METROPOLITAN TRANSPORTATION AUTHORITY
July Financial Plan - 2023 Mid-Year Forecast
Consolidated Subsidies - Accrual Basis
September 2023
(S in millions)

Month Year-to-Date
Mid-Year Actual Variance Mid-Year Actual Variance
Forecast Forecast
MMTOA, PBT, Real Estate Taxes and Other
Metropolitan Mass Transportation Operating Assistance (MMTOA) 248.2 248.2 0.0 1,317.2 1,317.8 0.6
Petroleum Business Tax (PBT) 65.5 50.9 (14.6) 460.0 453.7 (6.4)
Mortgage Recording Tax (b)-1 (Gross) 20.8 19.2 (1.5) 180.9 179.1 (1.8)
Mortgage Recording Tax (b)-2 (Gross) 9.7 10.3 0.6 86.4 90.7 4.3
Other Mortgage Recording Tax (b) Adjustments - 4.7 4.7 134 34.7 21.3
Urban Tax 29.8 26.3 (3.5) 268.2 283.8 15.6
$374.0 $359.7 ($14.3) $2,326.1 $2,359.7 $33.6
PMT and MTA Aid
Payroll Mobility Tax (PMT) 186.8 191.6 4.9 1,460.3 1,349.8 (110.5)
Payroll Mobility Tax Replacement Funds 48.9 48.9 - 146.6 146.6 -
MTA Aid 75.9 25.7 (50.2) 215.0 226.0 11.0
$311.5 $266.2 ($45.3) $1,821.8 $1,722.4 ($99.5)

For-Hire Vehicle (FHV) Surcharge
Subway Action Plan Account 31.6 29.1 (2.4) 270.4 262.1 (8.4)
Outerborough Transportation A/C (OBTA) Transfer to Operating Budget - - - - - -
General Transportation Account - - - -

$31.6 $29.1 ($2.4) $270.4 $262.1 ($8.4)

Automated Bus Lane Enforcement (ABLE) Violations $1.8 $0.0 ($1.8) $4.6 $6.0 $1.5
Peer-to-Peer Car Sharing Trip Tax $0.02 $0.0 ($0.0) $0.1 $0.8 $0.7
Capital Program Funding from Lockbox Revenues
Central Business District Tolling Program (CBDTP) - - - - - -
Real Property Transfer Tax Surcharge (Mansion) 25.9 28.4 2.6 234.1 255.7 21.6
Internet Marketplace Tax - State 12.9 12.9 (0.0) 115.5 115.5 (0.0)
Internet Marketplace Tax - City 14.6 14.6 (0.0) 130.9 130.9 0.0
Less: Debt Service on Lockbox Bonds (6.7) (14.9) (8.2) (76.0) (78.7) (2.7)
Less: Lockbox Allocated to PAYGO (46.6) (41.0) 5.6 (404.5) (423.4) (18.9)
$0.0 ($0.0) ($0.0) $0.0 $0.0 ($0.0)
State and Local Subsidies
State Operating Assistance - - - 94.0 94.0 0.0
Local Operating Assistance 73 0.0 (7.3) 147.0 175.2 28.2
Station Maintenance 17.4 16.5 (0.9) 149.0 146.8 (2.2)
$24.7 $16.5 ($8.2) $389.9 $415.9 $26.0
Investment Income $0.5 $0.5 $0.0 $8.2 $4.5 ($3.7)
Subtotal: Taxes & State and Local Subsidies $744.0 $672.1 ($72.0) $4,821.1 $4,771.3 ($49.8)
Other Funding Agreements
City Subsidy for MTA Bus Company 55.8 44.2 (11.6) 465.5 411.5 (54.1)
City Subsidy for Staten Island Railway 4.3 3.9 (0.4) 50.0 52.9 2.9
CDOT Subsidy for Metro-North Railroad 20.9 19.1 (1.8) 199.7 193.7 (6.0)
$81.0 $67.2 ($13.8) $715.3 $658.1 ($57.2)
Subtotal, including Other Funding Agreements $825.0 $739.2 ($85.8) $5,536.4 $5,429.4 ($107.0)
Inter-agency Subsidy Transactions
B&T Operating Surplus Transfer 99.7 101.6 1.9 914.5 975.3 60.8
$99.7 $101.6 $1.9 $914.5 $975.3 $60.8

GROSS SUBSIDIES 924.7 840.8 (83.8) 6,450.9 6,404.7 (46.2)
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