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Minutes of the MT A Finance Comrnittee Meeting 
April 22, 2013 

347 Madison Avenue 
New York, NY 

12:15 PM 

The following Finance Committee members attended: 

Hon. Andrew M. Saul, Chairman 
Hon. Jonathan A. Balian 
Hon. John H. Banks III 
Hon. Robert C. Bickford 
Hon. Norman Brown 
Hon. Allen P. Cappelli 
Hon. Fernando FelTer, Acting MTA Chairman 
Hon. Ira Greenberg 
Hon. Charles G. Moerdler 
Hon. Mark Page 
Hon. Mitchell H. Pally 
Hon. James L. Sedore, Jr. 
Hon. Carl V. Wortendyke 

The following Finance Committee members did not attend: 
Hon. Jeffrey A. Kay 

The following Board Members were also present: 
Hon. Andrew Albert 

The following also attended: 
Vinay Dayal 
Nuda Fernandez 
Robert Foran 
James Henly 

. Douglas Johnson 
Patrick McCoy 
Thomas Prendergast, Interim Executive Director 
Jeffrey Rosen 
Helena Williams 

Chairman Andrew M. Saul called the April 22, 2013 meeting of the Finance Committee to order 
at 12:15 PM. 

I. Public Comments 
There was one public speaker. William Henderson, Executive Director, PCAC, who commented 
on enterprise asset management. 

.... ~.~.---------------------------------------
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II. Approval of Minutes 
The MTA Board approved the minutes to its prior meeting held on March 11,2013. 

III. Committee Work Plan 
There was one change to the 2013 work plan. The report and intormation item for FMTAC's 
annual meeting and investment performance report scheduled for the June Finance Committee 
Meeting will be presented this year in July. Going forward, the FMTAC report will be presented 
as previously scheduled in June. 

IV. Budgets/Capital Cycle 
A. BudgetWatch 
Mr. Johnson noted that BudgetWatch would provide March and April results. Passenger 
revenues were $3.9 million, or 0.9% favorable for the month of March as the initial ridership 
impact ofthe fare increase was lower than projected. YTD numbers, however, were $7.8 million, 
or 0.6%, unfavorable due to harsh winter weather and the residual impacts of Super storm Sandy. 
Toll revenues were favorable both for the month - $2.9 million, or 2.2%, and YTD $6.5 million, 
or 1.9%, due to higher traffic attributable to higher NYC employment, and lower than forecasted 
impacts on traffic of the toll increase. The favorable toll revenue and unfavorable passenger 
revenue in the first quarter resulted in these combined revenues being virtually on target with the 
budget. 

Operating expenses were significantly favorable for the month ($57.1 million) and YTD ($88.7 
million), although most of that variance was the result oflower timing-related activity in other 
than personal services ("OTPS") expense categories. Lower YTD debt service costs ($43.6 
million) reflect refunding savings, lower interest rates and timing. 

Combined receipts ofPMT, MTA Aid, and PBT were $38.7 million unfavorable YTD, some of 
which may be timing-related. 

Combined real estate tax receipts were strong in April ($20.8 million favorable), increasing the 
favorable YTD variance to $85.5 million. Most of this increase was the result of higher 
collections from the Real Property Transfer Tax (RPTT) portion of the Urban Tax. These results 
do not at this time appear to be indicative of a trend. While January and February results were 
very strong, March results were well below budget and April results would not have been 
favorable, but for three large transactions. . 

Overall, preliminary YTD results were somewhat favorable, with much of that result corning 
from higher real estate transaction taxes. Lower subsidy collections offset some of the favorable 
real estate revenue. Expenses, including debt service were lower than budgeted; however, much 
of that favorable result was timing-related. 

Mr. Moerdler inquired whether R.E.l.T.'s were exempt from real estate taxes. Mr. Foran stated 
that he would find out and let him know. 
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Mr. Ferrer asked if MTA was planning to rebid its contracts for its financial advisor and 
underwriters in June. Mr. Foran stated that he anticipated issuing an RFP for these services in 
the summer and based on the results of the RFP providing a recommendation to the Board in the 
fall. Mr. Foran noted that MTA is still completing the current unden-vriter rotation. 

Mr. Cappelli stated that if MT A should restore more of the services that were reduced in 2010, 
given that MIA's financial picture was improving and the state budget process was complete. 
Mr. Cappelli noted that MIA was anticipating receiving an additional $40 million in state funds, 
and these funds that should be used for the benefit of the riders. Mr. Cappelli made a motion to 
create a Riders Investment Fund for the purpose of reversing the service cuts made in 2012 and 
decreasing overcrowding, and to deposit $40 million of state receipts into the fund. Mr. Pally 
seconded the motion. 

Mr. Foran noted that the MTA is appreciative of the Governor's support of transportation 
priorities in the state budget. He noted that these funds were subject to appropriation from the 
state government and had not yet been received. The state budget for PMT and MT A Trust Aid 
was $15 million above budget, but actual receipts for these accounts are $18 million below the 
budget year to date. MTA will begin receiving MMTOA receipts in May. MTA is evaluating all 
alternative uses for and discretionary funds. Mr. Foran recognized that improving service is a 
priority of the Board. In July, MTA will present the Board with the July Financial Plan which 
will provide a better assessment of available funds in the budget. Mr. Foran stated that 
additional the financial infomlation would help to determine if any additional service could be 
maintained and not reduced at a later date. Mr. Saul also noted that the July Plan would provide 
the mid-year review of fare and toll revenues, tax and subsidy receipts and ridership and 
crossings. Mr. Ferrer concurred, noting that in the past the Board had approved service 
increases, only to have these service changes reversed shortly afterward. 

Mr. Cappelli stated that he would accept a motion to table the motion temporarily. Mr. 
Prendergast noted that NYCT reviews service operations on a continual basis. 

Mr. Pally noted that fares and tolls would increase in 20 months, so it is important to consider 
service restorations before that time. . Mr. Albert also noted that service restoration provided 
benefits to the customers, and some of the bus routes that were cut in 2010 left customers with 
few options. Mr. Greenberg noted the shifts in ridership on LlRR and MNR showed that service 
increases can lead to increased ridership and he would like to see service restoration options at 
the July meeting. 

Mr. Moerdler noted that unrepresented workers had been working for four years without a raise 
and that represented workers were working without a contract. Mr. Sedore also noted that non­
represented workers no salary increases in 4 years which was affecting morale. The motion was 
tabled. 

B. FinanceWatch 
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Mr. McCoy presented FinanceWatch. On March 26, 2013, MTA executed an $8.973 million 
ultra-low sulfur diesel fuel hedge with Deutsche Bank for an all-in price of$2.8825/gallon which 
was competitively bid. The hedge covers the period from March 2014 through February 2015. 

On March 22, 2013, MTA issued $500 million of MTA Transportation Revenue Bonds, Series 
2013B, to finance existing approved transit and commuter projects. The Series 20138 bonds 
were issued as tax-exempt fixed-rate bonds with a final maturity of November 15,2043 and an 
all-in TIC of 4.08% and average life of 19.29 years. The transaction closed on April 2, 2013. 
The transaction was led by book-running senior manager Barclays, together with co-senior 
manager Rice Financial Products. Nixon Peabody served as bond counsel and Lamont Financial 
served as financial advisor. 

On April 12, 2013, MTA issued $200 million of Triborough Bridge and Tunnel Authority 
General Revenue Bonds, Series 2013C, to finance approved capital projects for MTA Bridges 
and Tunnels own facilities. The Series 20 l3C bonds were issued as tax-exempt fixed-rate bonds 
with a final maturity of November 15,2043 and an all-in TIC of3.71% and average life of 18.38 
years. The transaction closed on April 2, 2013. The transaction had a deal syndicate of all 
MWBE underwriters led by book-running senior manager Ramirez & Co., together with co­
senior manager Duncan-Williams, Inc., a woman-owned firm. Hawkins Delafield and Wood 
served as bond counsel and Lan10nt Financial served as financial advisor. 

On April 19, 2013, MTA closed the first interim financing for Sandy-related projects. The $350 
million facility with Bank of America Merrill Lynch is for two years and can be used for Sandy­
related and other approved capital projects. MT A is continuing to negotiate additional facilities 
with two other banks. 

Mr. Albert inquired whether MT A was entering into fuel hedges twice yearly. Mr. McCoy 
noted that MTA was entering into fuel hedges monthly and that each fuel hedge is for 24 months 
at 50% of fuel need for the next] 2 months. Mr. McCoy stated that the purpose of the fuel 
hedges was to provide budget stability and address future volatility in fuel prices. 

Mr. Moerdler asked ifthere was an inflation interest rate hedge on bonds. Mr. McCoy 
responded that MT A does not actively hedge interest rates. 

Mr. Moerdler asked if the MTA should can the $300 million in auction rate securities while 
LIB OR rates are low and before rates rise. Mr. McCoy noted that there is a thin and illiquid 
market for auction rate bonds. While MTA's bonds have failing auctions, the absolute interest 
rate is low. The COPs have a reset rate of275% of one-month LIB OR and the Transportation 
Revenue Bonds have a reset of250% of one-month LIB OR. Additionally, the Board has granted 
the authority to tender for the $210 million in Transportation Revenue Bonds Series 2002B 
which are outstanding. MT A will do so when market conditions are favorable. Mr. Foran noted 
that interest rate risk is manageable and that economic analysts and the Federal Reserve indicate 
that interest rates should remain low. MT A has the ability to move quickly to take advantage of 
the market, to purchase these securities at a discount and the ability to tender in the open market. 
In the past, MT A has tendered for outstanding auction rate bonds at 97 cents on the dollar. 
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Variable rate debt is only 8% of all outstanding debt which is relatively low historically and 
compared to the Board authorized level of25% for variable rate. 

V. MTA Headguarters and All-Agency Items 

A. Action Items 
Mr. Johnson reported that there were two action items. 

1. Addition of Outside Counsel to Personal Injury Panel 
The staff summary seeks Board approval to appoint seventeen law firms to MTA's panel of 
outside counsel that are available for assignment of tort, FELA and worker's compensation 
matters. The seventeen firms were selected through a competitive REP process, and are either 
NYS certified Minority/Women Business Enterprises or qualify as small business concerns 
under NYS Finance law. 

The Committee voted to recommend the action item before the Board for approvaL 

2. MT A 2012 Annual Investment Report. 
Mr. Dayal noted that the staff summary provides the Board with the 2012 investment 
performance and re-approves MT A All Agency Investment Guidelines as per Public Authorities 
Law Section 2925. No changes to the Investment Guidelines were proposed. Investment 
perfom1ance results for calendar year 2012 were summarized in the staff summary and detailed 
in the separately published book. During 2012, funds actively managed by MTA earned about 
$5.7 million on a $3.3 billion portfolio or 0.17%. This compares well to the average six month 
treasury rate of 0.13% and twelve month treasury rate of 0.16% over the same period. 

Mr. Pally asked about the New York State Comptroller's report regarding MTA's investment 
practices in relation to the MT A 2012 Investment Report. Mr. Dayal noted that MT A reports 
investment performance results every six months, comparing MT A's results with the relevant 
treasury benchmark. MTA does not set formal goals as noted in the NYS Comptroller'S Report 
because this ignores the principles of risk management. Mr. Foran noted that MTA's investment 
perfonnance beat the relevant benchmarks ofthe 6-month Treasury and the I-year Treasury. 
MT A is being prudent, investing safely and has funds available when needed. 

The Committee voted to recommend the action item before the Board for approval. 

B. Information Items 

1. MTA Annual Report on Variable Rate Debt 
Mr. McCoy presented the MT A Annual Report on Variable Rate Debt. Mr. McCoy outlined 
MTA's variable rate debt policy and provided a summary ofMTA's debt portfolio noting that 
MTA's variable rate is 8% of total outstanding debt. MTA's variable rate debt is diversified 
with weekly and daily variable rate demand bonds backed by liquidity agreements with banks, 
floating rate notes which do not require liquidity agreements, commercial paper and auction rate 
securities. Interest rates are at historic lows with five year average for the short-term benchmark 
rate for SIFMA at 0.65%. MTA's variable rate bonds have an all in average interest rate 
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including fees of 0.78% for 2012 which compares favorably with other bond indices. The 
presentation showed the par value of liquidity expiration and FRN and Put bond reset dafe by 
year. 

Mr. Moerdler inquired whether municipal bond holders were investing in equities because of 
interest rate uncertainty and whether MTA examined how this would affect its variable rate 
portfolio. Mr. McCoy replied that bond flows have been negative for the prior six consecutive 
weeks but that absolute rates were still very low. Money market funds and short term investors 
are important for the variable rate market. There have been outflows in the short term market 
and from money market funds since 2008 but this trend has stabilized. The demand for short 
term investments remains strong and rates are very attractive and the market is liquid. MfA's 
variable rate debt is stnlctured with termination rights and restnlcturing ability. Mr. McCoy 
noted that most ofMTA's liquidity agreements were for 2-3 years but MTA can invoke the right 
to terminate the agreements. 

Mr. Balian asked ifthe rating agencies have a recommendation for the percentage of variable 
rate debt of overall debt. Mr. McCoy stated that there was no clear guideline from the rating 
agencies. Mr. McCoy noted that MTA's current variable rate as a percent of overall debt is 8% 
which is pnldent and below MTA's policy of up to 25%. 

C. Procurements 

There were three competitive procurement items for MTA headquarters for a total of$43.0 
million. 

1. Multi-Agency, as needed General Construction Services 

2. All-Agency enterprise Asset Management Consulting Services 

Mr. Prendergast presented the All-Agency Enterprise Asset Management Services Procurement 
Mr. Prendergast stated that when the MTA was formed in the 1980s the system was in a state of 
disrepair. After thirty years of investment, the system is in pretty good repair. NYCT assets 
have a replacement value estimated to be nearly a quarter trillion doHars. A generally accepted 
standard for capital renewal investment is 2 percent of replacement value, that $15 billion dollars 
annually for NYCT. The entire 5 year MTA capital program is roughly $15 billion for the core 
program. Mr. Prendergast stated that he had instructed the NYCT to move aggressively 
towards best practices in asset management. Whole-life asset management challenges NYCT's 
business rules, organizations design and information systems, but NYCT has embraced this 
initiative and will rise to the challenge. 

Mr. Stewart stated that NYCT's strategy is to develop a management system based on the 
principles, practices and technologies of asset management. Transit is an asset intensive industry 
with hundreds of miles oftunnels and line structures, thousands of buses and trains complex 
interdependent electrical, mechanical and computerized systems. NYCT has rebuilt its system 
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after years of disinvestment, added new technologies and customer amenities and are adding new 
capacity. NYCT is now focusing on optimizing its systems through whole life asset 
management and get more performance out of what it has by developing a more effective 

planning and decision making process. 

Mr. Salvado noted that using whole-life asset management, in which investments in capital, 

maintenance and efficiency are brought together into a single view ofthe entire life ofthe asset, 

allows the agency to make informed choices recognizing financial constraints. Asset 
management is becoming a legal requirement. For example, federal transit funding legislation 
passed in the fall of2012 requires transit agencies to have an asset management plan. FTA 
awarded NYCT $7 million to re-engineer its asset planning processes, which will give decision­
makers better business intelligence to make more informed business decisions. Companies, such 
as National Rail, CSX and London Tube Line, which have successfhUy implemented whole-life 
asset management, have seen substantial gains in performance at a lower cost. 

Ms. Fernandez stated that MTA intends to implement asset management by 2020. She also 
noted that the entire MT A, including LIRR, MRR and Bridges and Tunnels, are developing a 
plan that provides common practices, economies of scale and data sharing. In the long term this 
will provide savings, reduce risk and extend the life ofMTA's assets. MTA's all agency Asset 
Management Committee will report to the Board later this year. 

Mr. Albert asked if the decision to repair the R·32 was based on asset management or financial 
considerations. Mr. Prendergast noted that this decision was based on asset management 
because there was another car class that needed to be replaced out of cycle. Mr. Moerdler asked 
how variables such as Hurricane Sandy would factor into asset management. Mr. Prendergast 
stated that including greater resiliency measures in system is palt of asset management. Mr. 
Page asked how large expenditures such as system expansion projects were incorporated into the 
asset management framework. Mr. Prendergast stated that an overall defined strategic vision 
incorporating service projects and system expansion was needed for a good whole life asset 
management system. Mr. Prendergast also noted that procurement costs were also incorporated 
into the process. 

3. All-Agency Wireless Services. 

The Committee voted to recommend the procurement items before the Board for approvaL 

VI. Metro-North and Long Island Railroad 

A. Action Items 
There was one agency action item requesting Board approval to authorize the establishment of 
fares for travel to and from the new West Haven Station. 

The Committee voted to recommend the action item before the Board for approval. 
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Procuremeuts 
There are two procurements for MNR for a total of$28.4 million. One procurement is a non­
competitive modification and one procurement to use an RFP. There were two non-competitive 
procurements for LlRR for a total of $17.9 million 

The Committee voted to recommend the procurement items before the Board for approval 

VII. NYCTIMTA Bus Operations 
A. Procurements 
There are eight procurements for NYCT and one procurement for MTA Bus for a total of$75.4 
million. There are four non-competitive for NYCT, one jointly with MTA Bus Company and 
one multi-agency with LlRR and MNR. There are four competitive for NYCT, two are large 
modification to contracts managed by MTCC. There is one non-competitive procurement 
requiring ratification for MTA Bus Company. 

The Committee voted to recommend the procurement items before the Board for approval. 

VIII. Bridges and Tunnels 
A. Procurements 
There are two competitive modifications for Bridges and Tunnels for a total of $26.4 million. 

The Committee voted to recommend the procurement items before the Board for approval. 

IX. FMTAC 
A. Procurements 
There were no procurements items for FMTAC. 

X. MTA Consolidated Reports 
This month includes results for January and February 2013. 

XII. Real Estate Agenda 

A. Action Items 

Mr. Rosen noted that there were six action items in the cCmmittee' briefing book, and then 
proceeded to present a seventh staff summary, and accompanying resolution, requesting 
authorization to negotiate and execute agreements with Amtrak and the developer of the West 
Side Yards project to facilitate the construction of a concrete casing so as to preserve a future 
subsurface right of way for Amtrak's proposed Gateway Tunnel underneath the LIRR's "Eastern 
Rail Yard". The route through the Eastern Rail Yard is the only feasible one between the 
planned Gateway Tunnel and Penn Station. Mr. Rosen explained that the project would require 
the demolition and replacement ofLIRR's "Maintenance of Equipment" building on the site, 
entirely at Amtrak's cost and without negatively impacting the Related overbuild project over the 
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Eastern Rail Yards. LIRR will not incur any financial obligations as a result ofthis project, as 
Amtrak will cover any incremental costs that LIRR incurs by virtue of the temporary relocation 
of its Maintenance of Equipment functions. 

The Committee voted to recomm,end the action items before the Board for approval. Mr. Banks 
recused himself from voting on the Gateway item. 

XIII. Executive Session 
Upon motion duly made and seconded, the Committee voted to go into Executive Session 
pursuant to Section 105 (1) (h) ofthe Public Officers Law, to consider a matter regarding the 
proposed acquisition, sale or Jease of real property, when publicity would substantially affect the 
value thereot: 

Upon motion duly made and seconded, the Committee voted to resume in Open Session. The 
Committee voted to approve a lease modification with SLG Graybar LLC, an affiliate of SL 
Green Realty Corp. 

XU}. Adjournment 
Upon motion duly made and seconded, the April 22, 2013 meeting of the Finance Committee 
was adjourned. 

Respectfully submitted, 

Lara C. Muldoon 
Assistant Director 
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2013 Finance Committee Work Plan 

I. RECURRING AGENDA ITEMS 

BudgetWatch 
FinanceWatch 
Approval of Minutes 
Procurements (if any) 
Action Items (if any) 
MTA Consolidated Reports 

II. SPECIFIC AGENDA ITEMS 

June 2013 
SBP/BudgetJCapital: 
Action Item: 

PWEF Assessment 

Other: 

Responsibility 

MTA Div. MgmtJBudget 
MTA Finance 
Board Secretary 
Procurement 
Agency 
MTA Div, MgmtJBudget 

Responsibility 

MTA Capital Program MgmtJ 
MTA Div. Mgmt & Budget 

Station Maintenance Bllings MTA Comptroller 
Annual Pension Fund Report (Audit Committee Members to be invited) MTA Labor 

July 2013 
SBP/BudgetJCapital: 
Updated Forecast for 2013/2014 Preliminary BudgetJ 

2014-2017 Financial Plan (Joint Session wilh MTA Board) 

Other: 
Annual FMT AC Meeting 
Annual FMTAC Investment Performance Report 

September 2013 
SBP/Budget/Capital: 
2014 Preliminary Budgetl2014-2017 Finandal Plan 

(Materials previously distributed) 
Action Item: 

Resolution to authorize the Execution, Filing and Acceptance 
of Federal Funds 

Other: 
Annual Review of MTA's Derivative Portfolio 
Annual Report - Fuel Hedge Program 

MTA 2013 Semi-Annual Investment Report 

November 2013 
SBP/Budget/Capital: 
Updated Forecast for 2013/2014 Final Propcsed Budgetl 

2014-2017 Finandal Plan (Joint Session with MTA Board) 
Other: 

Station Maintenance Billings Update 
Review and Assessment of the Finance Committee Charter 

111-1 

MTA Div. MgmtiBudget 

MTARIM 
MTARIM 

MTA Div, MgmtiBudget 

MTA Grant Mgmt 

MTA Finance 
MTA Div. MgmtiBudget 

and MTA Finan~ 
MTA Treasury 

MTA Div. MgmtiBudget 

MTA Comptroller 
MTACFO 



December 2013 
SBP/Budget/Capital: 
Action Items: 

MTA 2014 Budget and 2014-2017 Financial Plan 
Adoption Materials 

MTA and TBTA Reimbursement Resolutions for 
Federal Tax Purposes 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 
Other: 

Draft 2014 Finance Committee Work Plan 

January 2014 
SBP/Budget/Capital: 

Overview of the February Financial Plan 2014-2017 
Other: 

Special Report: 2013 Year-End Review 

March 2014 
Action Items: 

2013 TBT A Operating Surplus 
Mortgage Recording Tax - Escalation Payments to 

Dutchess, Orange and Rockland Counties 
All-Agency Real Property Disposition Guidelines and 
All-Agency Personal Property Disposition Guidelines 

All-Agency Annual Procurement Report 
Other; 
MTA Prompt Payment Annual Report 2013 

April 2014 
Action Item: 

MTA 2013 Annual Investment Report 
Other: 

Annual Report on Variable Rate Debt 

111·2 

MTA Div. MgmtiBudget 

MTA Treasury 
MTA Finance 

MTA Div. MgmtiBudget 

MTA Div. MgmtiBudget 

MTA Finance 

MTA Bridges and Tunnels 
MTA Treasury/MTA Div. 

Mgmt!Budget 

MTA Real Estate/MT A 
Corporate Compliance 

MTA Procurement! Agencies 

MTA Business Service 

MTA Treasury 

MTA Finance 
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DETAilS - 2013 

JUNE 2013 
SBP/Budget/Capital: 

Action Item: 

PWEF Assessment 

The MTA Division of Management and Budget assisted by MTA Capital Program Management, 
should prepare the usual annual staff summary authorizing the payment of this assessment to 
the State. The State levies an assessment of the value of construction-contract awards to 
cover its cost of enforcing prevailing-wage legislation. 

Other: 

Station Maintenance Billings 

Under the Public Authorities Law, the Board is required to certify to the City and the counties 
in the Metropolitan Transportation District the total costs to MT A for operating and maintaining 
Commuter Railroad passenger stations. The City and county assessments are both now 
determined through a formula. 

Annual Pension Fund Report 

The MTA Labor Division, representatives of the various pension fund boards, and their pension 
consultants should be prepared to answer questions on a report, to be induded in the Agenda 
materials, that reviews the 2012 investment performance and other experience of the various 
MTA pension funds. Among other matters, this report should (i) make recommendations on 
appropriate investment-earnings assumptions in light of the experience of the past three years; 

(ii) discuss the implications for asset allocations in light of such recommendations; (iii) discuss 
the effect on (under) funding of the systems in light of such performance and recommendation; 
(iv) provide appropriate comparisons with other public pension systems; and (v) solicit the 
opinions of the Board Operating Committees on these recommendations in light of their effects 
on Agency budgets. 

JULY 2013 
SBP/Budget/Capital: 

Updated Forecast of 2013/2014 Preliminary Budgetl2014-2017 Finandal Plan (to be presented 
at the Joint Session with the MT A Board) 
The MTA Division of Management and Budget will prerent an updated forecast for 2013, a Preliminary 
Budget for 2014, and an updated Financial Plan through 2017. 

Other: 

Annual Meeting of the First Mutual Transportation Assurance Company 

The MTA's Captive Insurance Company will hold its statutorily required annual meeting 

in which it will review the prior year's operations as well as submit its financial statements 

and actuarial report for final approval. 

Annual First Mutual Transportation Assurance Company Investment Performance Report 
The MTA Treasury and Risk Management Divisions, along with the FMTAC's outside 

investment managers, should be prepared to answer questions on a report that reviews 

outside-managers performance. 
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SEPTEMBER 2013 
SBP/Budget/Capital: 

2014 Prelininary Budgetl2014-2017 Financial Plan 

---~-----------------------------------------

Public comment will be accepted on the 2014 Preliminary Budget 

Action Item: 
Resolution to Authorize the Execution, Filing and Acceptanoe of Federal Funds 
The MTA Office of Grant Management will hold a public hearing in accordance with federal 
law and then request the Board's approval of a resolution that would authaize the Chairman 
or a designated officer to execute the applications and accept grants of financial assistance 
from the federal government. 

Other: 

Annual Review of MTA's Derivative Portfolio 
The Finanoe Department will provide an update on MTA's portfolio of derivative contracts. 

Annual Report - Fuel Hedge Program 
The Division of Management and Budget and the Finanoe Department will update the 
Committee on the MT A Fuel Hedge Program; which was established to provide greater 
budget certainty over one of the most volatile portions of the budget. Accessing established 
markets, the MT A reCluoes prioe volatility through the use of financial instruments that may 
include: swaps, caps, floors, collars, options, and future contracts, (collectively, "future fuel 
prioe agreements"). 

MTA 2013 Semi-Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this report. 

NOVEMBER 2013 
SBP/Budget/Capital: 

Updated Forecast of 2013/2014 Final Proposed Budgetl2014-2017 Finandal Plan (to be 
presented at the Joint Session with the MTA Board) 

The MTA Division of Management and Budget will present an updated forecast for 2013, 
a Final Proposed Budget for 2014, and an updated Financial Plan through 2017. 

Other: 
Station Maintenance Billings Update 
The MTA Comptroller Division will provide a report on the collection and audit status of 
station maintenanre billings issued as of June 1, 2013. 

Review and Assessment of the Finance Committee Charter 
MTA Chief Financial Officer will present the most updated Finance Committee Charter 
to the Finance Committee members for them to review and assess its adequacy. The 
annual assessment is required under the current Committee Charter. 

DECEMBER 2013 
SBP/Budget/Capital: 

Action Items: 
MTA 2014 Budget and 2014-2017 Finandal Plan Adoption Materials 
The Committee will recommend action to the Board on the MTA 2014 
Budget and the 2014-2017 Finandal Plan Adoption Materials. 
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Action Item: 
Approval of Supplemental Resolutions Authorizing Refunding Bonds 
Board action required to allow for the refunding to fixed-rate bonds from time to time 
provided that such refunding's comply with the Board approved refunding policy. 

MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes 

Board approval is required to allow for the reimbursement of capital expendtures 
at a later date from the proceeds of tax-exempt bond sales. 

Other: 
Draft 2014 Finanre Committee Work Plan 
The MTA Chief Finandal Officer will present a proposed 2014 Finance Committee 
Work Plan that will address major issues, SBP and budget process issues, and 
reports required by statute. 

JANUARY 2014 
SBP/Budget/Capital: 

Overview of the February Financial Plan 2014-2017 
The MTA Division of Management and Budget will apprise the Committee of 
any material changes to the December Board-approved Financial Plan. The full 
release and distribution of the February Plan will continue to take place within the 
month of February. 

Other: 
Special Report: 2013 Year-End Review 
The MTA Finance Department will present a report that summarizes financing activities 
for 2013. 

MARCH 2014 

Action Items: 

2013 TBTA Operating Surplus 
MTA Bridges and Tunnels should be prepared to answer questions on a staff summary 
requesting (1) transfer ofTBTA 2013 Operating Surplus and Investment Income, 
(2) advances ofTBTA 2014 Operating Surplus, and (3) the deduction from 2014 TBTA 
Operating Revenue, funds which shall be paid into the Necessary Reconstruction Reserve. 

Mortgage Recording Tax - Escalation Payments to Dutchess, Orange and Rockland Counties 
By State statute, each of these counties is entitled to a share of MTA's MRT -2 tax receipts. 
The amount may be no less than they received in 1989 (even if the taxes collected fall below 
the 1989 levels), but there are proportional upward adjustments if taxes collected in the 
particular county exceed the 1989 totals. The MTA Budget and Treasury Division will be 
prepared to answer questions on the related Staff Summary authorizing the payments. 

AII~Agency Real Property Disposition Guidelines and All-Agency Personal Property DispOSition 
Guidelines 
Board approval of the above guidelines as required annually by Public Authorities Law Sections 
2895-2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer questions 
regarding these guidelines. 
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All-Agency Annual Procurement Report 
The Agencies and the MTA Procurement Division should be prepared to answer questions 
on this voluminous State-required report. 

Other: 
MTA Prompt Payment Annual Report 2013 
The Senior Director of the MT A Business Service Center should be prepared to discuss a report, to be 
included in the Agenda materials, that reviews MTA-wide success in meeting mandated prompt­
payment deadlines (including the interest penalties incurred as a result of late payment). 

APRIL 2013 
Action Item: 

MTA Annual Investment Report 
The MTA Treasury Division should be prepared to answer questions on this voluminous 
State-required report. 

Other: 
Annual Report on Variable Rate Debt 
The MTA Finance Department will present a report that summarizes the performance of the 
MTA's various variable-rate debt programs, including a discussion of the savings (compared 
to long-term rates) achieved through variable rate debt and a discussion on the current policy 
and limits on the use of variable rate debt. 
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FinanceWatch 
June 3, 2013 

Fuel Hedges 

$8,988,282 Million Diesel Fuel Hedge 

On April 23, 2013, MTA executed a $8,988,282 million ultra-low sulfur diesel fuel hedge split evenly 

between J.P. Morgan Ventures Energy Corporation and Goldman, Sachs & Co./J Aron at an an all-in 

price of $2.770/gallon. Three of MTA's existing approved commodity counterparties participated in 

bidding on the transaction: Deutsche Bank, Goldman, Sachs & CoJJ Aron and J.P. Morgan Ventures 

Energy Corporation. The hedge covers the period from May 2013 through April 2015. 

Remarketings 

$50,000,000 MTA Transportation Revenue Bonds, Series 2012A·1 

On May 8, 2013, MTA remarketed through competitive bidding $50.00 million of MTA Transportation 

Revenue Bonds, Series 2012A-1. MTA converted the Series 2012A-1 bonds from a term-rate mode to a 

fixed-rate mode. MTA received a total of 17 bids for this series of bonds and the winning bid was 

submitted by JP Morgan with a yield of 3.56%. The transaction closed on May 15,2013. Nixon Peabody 

served as bond counsel and Lamont Financial served as financial advisor. 

ParAmount: 
Net Premium: 
All-in TIC: 

Tra.nsaction Summary Statistics 

TRB 2012A-1 
$50.000 million 
$6.013 million 

4.29% 

Average Life: 
Average Coupon: 
Final Maturity: 
Underwriter's Discount: 
State Bond Issuance Fee: 
Cost of Issuance: 
Ratings (Moody's/S&PIFitch) 
Senior Manager: 

27.50 years 
5.00% 

1111512040 

$3.08 ($154,000) 
$0(1) 

$3.08 ($154,000) 
A2IAfA 

JP Morgan 

(1) MT A is not required to make this payment to the State Division of the Budget on remarketing 

transactions. 
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Upcoming Transactions 

$500,000,000 MTA Transportation Revenue Bonds. Series 2013C 

In May 2013, MTA issued $500 million of MTA Transportation Revenue Bonds, Series 2013C, to 

finance existing approved transit and commuter projects. The transaction was be led by book-running 

senior manager JP Morgan, together with special co-senior manager Loop Capital Markets. Hawkins 

Delafield and Wood will serve as bond counsel and Lamont Financial will serve as financial advisor. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus 

MTA Transportation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ in millions) 

April 2013 
% 

Adopted 
Budget Actual Variance Variance Explanation 

$23.8 $21.7 $2.2 
4.8 5.6 (0.8) 

$28.7 $27.3 $1.4 4.9% 

$63.3 $91.9 ($28.6) 
40.2 $57.1 (16.9) 

1.8 $3.4 (1.7) Timing of debt service deposits. 
$105.2 $152.5 ($47.3) -44.9% 

$1.8 $0.1 $1.8 
1.1 $0.0 1.1 
0.0 $0.0 0.0 Lower than budgeted rates. 

$3.0 $0.1 $2.9 95.2% 

$1.4 $1.1 $0.3 
0.2 $0.2 0.0 Timing related to the release of 
0.2 $0.2 0.0 the debt service reserve fund and 

$1.8 $1.4 $0.3 19.3% open market purchase in 12/2012. 

$15.1 $16.8 ($1.7) 
7.1 $7.5 (0.4) 

17.2 $13.9 3.3 
TBTA General Resolution Subtotal $39.5 $38.3 $1.2 3.1% 

TBT A Subordinate (2) 
NYC Transit $6.5 $6.0 $0.5 
Commuter Railroads 2.9 $2.7 0.2 lower than budgeted variable rates; 
Bridges & Tunnels 2.6 $2.4 0.2 lower debt service due to refunding. 

TBTA Subordinate Subtotal $11.9 $11.1 $0.8 7.1% 

ITotal Debt Service $190.1 I $230.71 ($40.6)1 -21.4%1 

Debt Service by Agency: 
NYC Transit $112.0 $137.7 ($25.7) 
Commuter Railroads 56.1 73.0 (16.8) 
MTA Bus 1.8 3.4 (1.7) 
Bridges & Tunnels 20.0 16.5 3.5 
MTAHQ 0.2 0.2 0.0 

Total Debt Service $190.1 $230.7 ($40.6) -21.4% 

Notes: 
(1) Forecasted debt service is calculated based upon projected monthly depOSits from available pledged revenues into debl service accounts. Actual 

payments 10 bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differences") on the existing debt portfolio can occur based upon, among other things, (a) for aU bonds, the date when income from the 

securities in which the debt service accounts are invested becomes available varies, (b) for variable rate finanCings, differences between (i) the 

budgeted interest rate and the actual interest rate, (ii) projected interest payment dates to bondholders and actual interest payment dates to 

bondholders, and (iii) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, 

the difference between when MT AlTBT A funds debt service and the receipt of the corresponding swap payment by the CQunterparty, and difference 

between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 

the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service budgets are prepared. 

(3) Debt service is allocated among TranSit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved 

capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

Totals may not add due to rounding. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ in millions) 

April 2013 Year-to-Date 
% 

Adopted 
Budget Actual Variance Variance Explanation 

Dedicated Tax Fund: 
NYC Transit $122.5 $116.4 $6.0 
Commuter Railroads 25.0 $25.1 (0.2) 

Dedicated Tax Fund Subtotal $147.4 $141.6 $5.8 4.0% 

MTA Transportation Revenue: 
NYC Transit $253.2 $273.3 ($20.2) 
Commuter Railroads 160.8 $171.5 (i0.7) 
MTABus 7.0 $10.2 (3.2) Timing of debt service deposits. 

MTA Transportation Subtotal $421.0 $455.1 ($34.1) -8.1% 

Commercial Paper: 
NYC Transit $7.3 $0.3 $7.0 
Commuter Railroads 4.6 $0.2 4.4 
MTABus 0.1 $0.1 0.0 Lower than budgeted rates. 

Commercial Paper Subtotal $12.0 $0.5 $11.5 95.7% 

2 Broadway COPs: 
NYC Transit $5.6 $3.3 $2.2 
Bridges & Tunnels 0.8 $0.5 0.3 Timing related to the release of 
MTAHQ 0.8 $0.5 0.3 the debt service reserve fund and 

2 Broadway COPs SUbtotal $7.1 $4.3 $2.9 40.2% open market purchase in 12/2012. 

TBT A General Resolution (2) 
NYC Transit $60.6 $64.1 ($3.6) 
Commuter Railroads 28.5 $28.7 (0.2) Lower than budgeted variable rates; 
Bridges & Tunnels 69.0 $53.0 15.9 lower debt service due to refunding; 
TBTA General Resolution Subtotal $158.0 $145.9 $12.1 7.7% timing of new money bond issuance; 

TBT A Subordinate (2) 
NYC Transit $26.0 $23.4 $2.6 
Commuter Railroads 11.4 $10.3 1.1 Lower than budgeted variable rates; 
Bridges & Tunnels 10.3 $9.3 1.0 lower debt service due to refunding. 

TBTA Subordinate Subtotal $47.8 $43.0 $4.8 10.0% 

hotal Debt Service $7933 I $79031 $3.0 I 
Debt Service by Agency: 

NYC Transit $475.1 $480.9 ($5.8) 
Commuter Railroads 230.2 235.8 (5.6) 
MTA Bus 7.1 10.3 (3.2) 
Bridges & Tunnels 80.0 62.8 17.3 
MTAHQ 0.8 0.5 0.3 

Total Debt Service $793.3 $790.3 $3.0 0.4% 

Ngtes: 
(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarization of monthly deb! service deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differences") on the existing debt portfolio can occur based upon, among other things, (a) for all bonds. the date when income from the 

securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) the 

budgeted interest rate and the actual interest rate, (Ii) projected interest payment dates to bondholders and actual interest payment dates to 

bondholders, and (iii) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, 

the difference between when MT NTBTA funds debt service and the receipl of the corresponding swap payment by the CQunterparty, and difference 

between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 

the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service budgets are prepared. 

(3) Debt service is ailocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved 

capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

Totals may not add due to rounding. 
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Transportation Revenue Bonds 

Issue TRB 2002G-1 
Remarketing Agent Merrill Lynch 

liquidity Provider Bank of Nova Scotia 
!.iquidltyflnsurer LaC 

Par Outstanding ($m) 200.00 
Swap Notional ($ml 194.10 

I SIFMA 
Spread to 

Date Rate SIFMA 
4/312013 0.11% 0.10% ·0.01% 

4/1012013 0.16% 0.17% 0.01% 
4117/2013 0.23% 0.23% 0.00% 
4/2412013 0.22% 0.21% -0.01% 

5!1f2013 0.19"10 0.18% -0.01% 
5/812013 0.18% 0.16% -0.02% 

Dedicated Tax Fund Bonds 

Issue OTF 2002B·1 
Remarketinq Aqent Morqan Stan lev 

Liquidity Provider State Street Bank 
Liquldilyflnsurer LoC 

Par Outstandinq ($m) 150.00 
Swap Notional ($ml 150.00 , Spread to 

Date SIFMA B!!! SIFMA 
4/3/2013 0.11% 0.10% -0.01% 

4110/2013 0.16% 0.14% -0.02% 
411712013 0.23% 0.21% -0.02% 
4f24/2013 0.22% 0.21% -0.01% 

511/2013 0.19% 0.18% -0.01% 
51812013 0.18% 0.16% -0.02% 

TBTA General Revenue Bonds 

Issue TBTA 2005B·3 
Remarketing Agent BofA Merrill Lynch 

Liquidity Provider BofA 
Llquldityllnsurer SBPA 

Par Outstanding ($m) 194.80 
Swap Notional ($ml 194.80 , Spread to 

Date SIFMA Rate SIFMA 
4/312013 0.11% 0.14% 0.03% 

4/1012013 0.16% 0.19% 0.03% 
4/1712013 0.23% 0.2B% 0.05% 
4/24/2013 0.22% 0.28% 0.06% 

5/1/2013 0.19% 0.21% 0.02% 
5fSI2013 0.1S% 0.23% 0.05% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: WEEKLY MODE 

RATE RESETS REPORT (Trailing 6·Weeks) 

TRB 2005E·1 TRB 2005E·2 TRB 20050·1 
BofA Merrill Lynch J.P.Morgan Merrill Lynch 
BofA Merrill lynch J.P.Morgan Helaba 

LoC LaC LaC 
100.00 75.00 150.00 
60.00 45.00 150.00 

Spread to Spread to Spread to 

E!!! SIFMA E!!! SIFMA B!!! SIFMA 
0.12% 0.01% 0.12% 0.01% 0.12% 0.01% 
0.19% 0.03% 0.20% 0.04% 0.19% 0.03% 
0.25% 0.02% 0.24% 0.01% 0.25% 0.02% 
0.23% 0.01% 0.21% ·0.01% 0.23% 0.01% 
0.20% 0.01% 0.18% -0.01% 0.20% 0.01% 
0.18% 0.00% 0.18% 0.00% 0.18% 0.00% 

OTF 200BA-1 DTF 200SA-2 DTF 2008B-1 
Morgan Stan lev Goldman Barclays 
Morgan Stan lev Bank of Tokyo Bank of Nova Scotia 

LoC LoC laC 
171.86 171.85 97.42 
168.38 16B.38 None 

Spreall to Spread to Sprea<l to 
~ SIFMA E!!! SIFMA ~ SIFMA 

0.10% -0.01% 0.10% -0.01% 0.10% -0.01% 
0.14% -0.02% 0.18% 0.02% 0.17% 0.01% 
0.24% 0.01% 0.25% 0.02% 0.22% ·0.01% 
0.24% 0.02% 0.21% -0.01% 0.22% 0.00% 
0.21% 0.02% 0.18% -0.01% 0.17% -0.02% 
0.19% 0.01% 0.17% -0.01% 0.17% -0.01% 

TBTA General Revenue and SubQrdinate Revenue Bongs 

Issue TBTA 2001B TBTA 2001C TBTA 2003B-1 TBTA 2003B·2 
Remarketing Agent Citigroup Cltiqroup Citigroup Cltigroup 

Liquidity Provider State Street JP Morgan CALPERS CALSTRS 
Liquidityllnsurer loC SBPA LoC LaC 

Par Outstandinq I$m 130.85 130.85 91.61 49.47 
Swap Notional ($m) None None None None 

I Spread to Spread to Spread to Spread to 
Date SlfMA E!!! §!.EMA E!!! SIFMA ~ SIFMA Rate SIFMA 
4/212013 0.11% 0.11% 0.00% 0.11% 0.00% 0.11% 0.00% 0.11% 0.00% 
41912013 0.16% 0.16% 0.00% 0.16% 0.00% 0.16% 0.00% 0.16% 0.00% 

411612013 0.23% 0.23% 0.00% 0.23% 0.00% 0.23% 0.00% 0.23% 0.00% 
4/2312013 0.22% 0.21% -0.01% 0.21% -0.01% 0.21% -0.01% 0.21% -0.01% 
413012013 0.19% O.1S% -0.01% 0.18% -0.01% 0.18% -0.01% 0.18% -0.01% 

51712013 0.18% 0.17% -0.01% 0.17% -0.01% 0.17% -0.01% 0.17% -0.01% 

Issue TBTA Sub 2000AB TBTA Sub 2000CD 
RemarketinQ Agent JPMorgan Citlgroup 

Liquidity Provider JPMorgan Lloyds TSB (NY) 
Uquldltyllnsurer SBPAIAssured SBPAIAssured 

Par Outstanding ($m) 113.30 7S.15 
Li~uidltyllnsurer 113.30 None 

Outstanding I Spread to Spread to 
(Sm) SIFMA ~ SIFMA ~ §!.EMA 
41212013 0.11% 0.19% 0.08% 0.25% 0.14% 
4f9/2013 0.16% 0.20% 0.04% 0.30% 0.14% 

411612013 0.23% 0.30% 0.07% 0.35% 0.12% 
4123/2013 0.22% 0.27% 0.05% 0.35% 0.13% 
413012013 0.19% 0.24% 0.05% 0.35% 0.16% 

51712013 O.1S% 0.25% 0.07% 0.36% 0.18% 
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TRB 2011B 
Merrill lynch 

Bank of America 
laC 

99.56 
22.37 

Spread to 

E!!! SIFMA 
0.12% 0.01% 
0.19% 0.03% 
0.25% 0.02% 
0.23% 0.01% 
0.20% 0.01% 
0.18% 0.00% 

DTF 200SB-4 
Barclays 

KBC Bank N.V. (NY) 
LaC 

100.00 
None 

Sprea<l to 
~ SIFMA 

0.34% 0.23% 
0.40% 0.24% 
0.43% 0.20% 
0.43% 0.21% 
0.40% 0.21% 
0.40% 0.22% 

TBTA 200SA-2 TBTA 200SA-3 
US Bancorp US Bancoro 
CALSTRS U.S. Bank 

LaC LoC 
32.09 3S.01 
6.16 7.30 

Spread to Spread to 
Rate SIFMA ~ SIFMA 

0.10% -0.01% 0.10% -0.01% 
0.14% ·0.02% 0.13% ·0.03% 
0.20% -0.03% 0.20% -0.03% 
0.20% -0.02% 0.20% -0.02% 
0.18% -0.01"1. O.1S% -0.01% 
0.18% 0.00% 0.18% 0.00% 
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METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: FLOATING RATE NOTES 
RATE RESETS REPORT (Trailing 6·Weeks) 

Transportation Revenue Bonds 

Issue TRB2002D·2 TRB2012A·1 TRB 2012A·2 
Remarketing Agent Wells Fargo BoNY Mellon BoNY Mellon 

Initial Purchase Date Note 1 05/15/13 05/15/14 
Liquidity/Insurer CCAIAssured None None 

Par Outstanding ($m) 200.00 50.00 50.00 
Swap Notional ($m) 200.00 None None 

Spread Spread Spread 
Date SIFMA Rate toSIFMA Rate to SIFMA Rate to SIFMA 
4/3/2013 0.11% 0.96% 0.85% 0.25% 0.14% 0.30% 0.19% 

4/10/2013 0.16% 0.96% 0.80% 0.30% 0.14% 0.35% 0.19% 
4/17/2013 0.23% 0.96% 0.73% 0.37% 0.14% 0.42% 0.19% 
4/24/2013 0.22% 0.96% 0.74% 0.36% 0.14% 0.41% 0.19% 

5/1/2013 0.19% 0.96% 0.77% 0.33% 0.14% 0.38% 0.19% 
5/8/2013 0.18% 0.96% 0.78% 0.32% 0.14% 0.37% 0.19% 

Issue TRB 2012G-1 TRB 2012G-2 TRB 2012G·3 
Remarketing Agent JP Morgan JP Morgan JP Morgan 

Initial Purchase Date 11/1/2014 11/1/2015 11/1/2016 
Liquidityllnsurer None None None 

Par Outstanding ($m) 84.45 125.00 75.00 
Swap Notional ($m) 84.45 125.00 75.00 

Spread Spread Spread 
Date SIFMA Rate to SIFMA Rate to SIFMA Rate to SIFMA 
4/3/2013 0.11% 0.56% 0.45% 0.67% 0.56% 0.84% 0.73% 

4/10/2013 0.16% 0.56% 0.40% 0.67% 0.51% 0.84% 0.68% 
4/17/2013 0.23% 0.56% 0.33% 0.67% 0.44% 0.84% 0.61% 
4/24/2013 0.22% 0.56% 0.34% 0.67% 0.45% 0.84% 0.62% 

5/112013 0.19% 0.55% 0.36% 0.66% 0.47% 0.83% 0.64% 
5/8/2013 0.18% 0.55% 0.37% 0.66% 0.48% 0.83% 0.65% 

Dedicated Tax Fund Bonds 

Spread Spread Spread 
Date SIFMA Rate to SIFMA Rate to SIFMA Rate to SIFMA 
4/3/2013 0.11% 0.86% 0.75% 1.01% 0.90% 1.06% 0.95% 

4/10/2013 0.16% 0.91% 0.75% 1.06% 0.90% 1.11% 0.95% 
4/17/2013 0.23°/0 0.98% 0.75% 1.13% 0.90% 1.18% 0.95% 
4/2412013 0.22% 0.97% 0.75% 1.12% 0.90% 1.17% 0.95% 

5/1/2013 0.19% 0.94% 0.75% 1.09% 0.90% 1.14% 0.95% 
518/2013 0.18% 0.93% 0.75% 1.08% 0.90% 1.13% 0.95% 
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TRB 2012A-3 
BoNY Mellon 

05/15115 
None 
50.00 
None 

Spread 
Rate to SIFMA 

0.50% 0.39% 
0.55% 0.39% 
0.62% 0.39% 
0.61% 0.39% 
0.58% 0.39% 
0.57% 0.39% 

TRB 2012G-4 
JP Morgan 
1111/2017 

None 
75.00 
75.00 

Spread 
Rate to SIFMA 

0.98% 0.87% 
0.98% 0.82% 
0.98% 0.75% 
0.98% 0.76% 
0.97% 0.78% 
0.97% 0.79% 

Spread 
Rate toSIFMA 

1.11% 1.00% 
1.16% 1.00% 
1.23% 1.00% 
1.22% 1.00% 
1.19% 1,00% 
1.18% 1.00% 
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Spread Spread Spread 
Date SIFMA Rate to SIFMA Rate to SIFMA Rate to SIFMA 
4/3/2013 0.11% 0.34% 0.23% 0.66% 0.55% 0.79% 0.68% 

4/10/2013 0.16% 0.39% 0.23% 0.71% 0.55% 0.84% 0.68% 
4/17/2013 0.23% 0.46% 0.23% 0.78% 0.55% 0.91% 0.68% 
4/24/2013 0.22% 0.45% 0.23% 0.77% 0.55% 0.90% 0.68% 

5/1/2013 0.19% 0.42% 0.23% 0.74% 0.55% 0.87% 0.68% 
5/8/2013 0.18% 0.41% 0.23% 0.73% 0.55% 0.86% 0.68% 

TBT A General Revenue Bonds 

TBT A 2005B-40 

Spread Spread Spread Spread Spread 
Date SIFMA Rate to SIFMA Rate to SIFMA Rate toSIFMA Rate toSIFMA Rate toSIFMA 
4/3/2013 0.11% 0.39% 0.28% 0.23% 0.12% 0.51% 0.40% 0.73% 0.62% 0.79% 0.51% 

4/10/2013 0.16% 0.39% 0.23% 0.23% 0.07% 0.51% 0.35% 0.73% 0.57% 0.79% 0.56% 
4/17/2013 0.23% 0.39% 0.16% 0.23% 0.00% 0.51% 0.28% 0.73% 0.50% 0.79% 0.63% 
4/24/2013 0.22% 0.39% 0.17% 0.23% 0.01% 0.51% 0.29% 0.73% 0.51% 0.79% 0.62% 

5/1/2013 0.19% 0.38% 0.19% 0.22% 0.03% 0.50% 0.31% 0.72% 0.53% 0.78% 0.59% 
5/8/2013 0.18% 0.38% 0.20% 0.22% 0.04% 0.50% 0.32% 0.72% 0.54% 0.78% 0.58% 

1The TRB 20020-2 Bonds are privately placed. Wells Fargo is the liquidity provider for these bonds. 

Report Date 5/10/2013 
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Transportation Revenue Bonds 

Issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date I SIFMA 
5/1/2013 0.19% 
SI2I2013 0.19% 

513/2013 0.19% 
S/4/2013 0.19% 
5/5/2013 0.19% 
S/6/2013 0.19% 
SnJ2013 0.19% 
5/8/2013 0.18% 
5/9/2013 0.18% 

5/10/2013 0.18% 

TBTA General Revenue Bonds 

Issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date I SIFMA 
5/112013 0.19% 
5/2/2013 0.19% 
513/2013 0.19% 
S/4/2013 0.19% 
5/5/2013 0.19% 
5/6/2013 0.19% 
5/7/2013 0.19% 
5/8/2013 0.18% 
5/9/2013 0.18% 

5/10/2013 0.18% 

Issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date I SIFMA 
5/1/2013 0.19% 
51212013 0.19% 
5/3/2013 0.19% 
5/4/2013 0.19% 
5/5/2013 0.19% 
5/6/2013 0.19% 
5nI2013 0.19% 
5/8/2013 0.18% 
S/9/2013 0.18% 

5/10/2013 0.18% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: DAilY MODE 

RATE RESETS REPORT (Trailing 10 Days) 

TRB 20050-2 TRB 2005E-3 
Morgan Stanley PNC Capital 

Helaba PNC 
LoC LoC 

100.00 75.00 
100.00 45.00 

Spread to Spread to 
Rate SIFMA Rate SIFMA 

O.1S% -0.04% 0.14% -0.05% 
0.13% -0.06% 0.12% ·0.07% 
0.12% -0.07% 0.10% -0.09% 
0.12% -0.07% 0.10% -0.09% 
0.12% ·0.07% 0.10% -0.09% 
0.14% -0.05% 0.13% -0.06% 
0.14% -0.05% 0.15% -0.04% 
0.16% -0.02% 0.16% -0.02% 
0.16% -0.02% 0.16% -0.02% 
0.18% 0.00% 0.16% -0.02% 

TBTA 2002F TBTA 2003B-3 TBTA 2005A-1 
JP Morgan US Bancorp US Bancorp 

Helaba US. Bank CALPERS 
LoC LoC LoC 

209.64 58.61 59.39 
194.80 None 11.40 

Spread to Spread to Spread to 
Rate SIFMA Rate SIFMA Rate SIFMA 

0.16% -0.03% O.1S% -0.04% 0.15% -0.04% 
0.13% -0.06% 0.13% -0.06% 0.13% -0.06% 
0.13% -0.06% 0.11% -0.08% 0.11% -0.08% 
0.13% -0.06% 0.11% -0.08% 0.11% -0.08% 
0.13% -0.06% 0.11% -0.08% 0.11% -0.08% 
O.1S% -0.04% 0.11% -0.08% 0.11% -0.08% 
0.17% -0.02% 0.14% ·0.05% 0.13% -0.06% 
0.19% 0.01% 0.15% -0.03% 0.15% -0.03% 
0.19% 0.01% 0.16% -0.02% 0.17% -0.01% 
0.19% 0.01% 0.16% -0.02% 0.17% -0.01% 

TBTA 2005B-2b TBTA 2005B-2c 
JP Morgan US Bancorp 
CALPERS US. Bank 

LoC LoC 
48.30 57.14 
48.30 57.14 

Spread to Spread to 
Rate 2.!f.!':M ~ SIFMA 

0.15% -0.04% 0.15% -0.04% 
0.12% -0.07% 0.13% -0.06% 
0.12% -0.07% 0.11% -0.08% 
0.12% ·0.07% 0.11% -0.08% 
0.12% -0.07% 0.11% -0.08% 
0.14% -0.05% 0.11% -0.08% 
0.16% -0.03% 0.13% -0.06% 
0.18% 0.00% 0.15% -0.03% 
0.18% 0.00% 0.16% -0.02% 
0.18% 0.00% 0.16% -0.02% 

Report Date 5/10/2013 

TBTA 2005B-2a 
JP Morgan 
CALPERS 

LoC 
89.36 
89.36 

Spread to 
Rate SIFMA 

0.15% -0.04% 
0.12% -0.07% 
0.12% -0.07% 
0.12% -0.07% 
0.12% -0.07% 
0.14% -0.05% 
0.16% -0.03% 
0.18% 0.00% 
0.18% 0.00% 
0.18% 0.00% 



METROPOLITAN TRANSPORTATION AUTHORITY VARIABLE RATE REPORT: 
AUCTION RATE 

WEEKLY AUCTIONS 

LlBOR 
Formula Fail 

Rate LlBOR Formula Fail Rate 

COPs COPs COPs 
Issue TRB 2002B-1 2004A-1 2004A-2 2004A-3 

Outstanding Par ($ M) 105.250 9.800 11.225 37.250 
Swap Notional ($m) None 9.800 11.225 37.250 

Final Maturity 11/1/2022 1/112030 11112030 1/1/2030 

Broker Dealer(s) 
JP Morgan JP Morgan 

JP Morgan 
JP Morgan 

Merrill Lynch Merrill Lynch Merrill Lynch 

Insurer Assured Ambac Ambac Ambac 
Auction Frequency Tuesday Monday Tuesday Wednesday 

Mar. 25 thru Mar. 29, 2013 0.407% 0.562% 0.560% 0.560% 
April 1 thru April 5, 2013 0.405% 0.560% 0.557% 0.555% 

April 8 thru April 12, 2013 0.399% 0.551% 0.548% 0.548% 

April 15 thru April 19, 2013 0.400% 0.549% 0.551% 0.548% 
April 22 thru April 26, 2013 0.400% 0.548% 0.551% 0.545% 

April 29 thru May 3, 2013 0.396% 0.545% 0.545% 0.545% 

May 6 thru May 10, 2013 0.398% 0.545% 0.548% 0.548% 
Corresponding Libor Rate 0.199% 0.199% 0.199% 0.199% 

Fail Rate 200% 275% 275% 275% 

28 & 35 DAY AUCTIONS 

LlBOR Formula Fail Rate 

COPs COPs 
Issue TRB 2002B-2 2004A-4 2004A-5 

Outstanding Par ($ M) 104.025 38,450 4.100 
Swap Notional ($m) None 38.450 4.100 

Final Maturity 11/1/2022 11112030 1/1/2030 

Broker DealerCs) 
JP Morgan 

JP Morgan JP Morgan 
Merrill Lynch 

Insurer Assured Ambac Ambac 
Auction Frequency 28-Days 35-Days 35-Days 

December 2012 0.419% 0.579% 0.577% 
January 2013 0.407% 0.560% 0.577% 

February 2013 0.403% 0.560% 0.548% 
March 2013 0.409% 0.551% 0.556% 

April 2013 0.398% 0.548% 0.549% 

Corresponding Libor Rate 0.199% 0.199% 0.200% 

Fail Rate 200% 275% 275% 

Report Date 5110/2013 
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MTA DEBT OUTSTANDING ($ in Millions) 

Type of Credit 

Underlying Ratings 
(Moody's 18& .. ! Fitch! Kroll) 

MTA Transportation 
Revenue Bonds 

(A2/A/A) 

TBT A General 

Revenue Bond5 

(Aa3/AA-IAA-1 AA) 

Series 
2002A 

2002B 

2002D 

2002E 

2002G 

2003A 

2003B 

2005A 

20058 

2005C 

2005D 

2005E 

2005F 

200SG 

200M 

2006B 

2007A 

2007B 

2008A 

20088 

2008C 

2009A 

2010A 

2010B 

20WC 

CP2 

2010D 

20 WE 

lOllA 

201lB 

2011C 

20110 

20l2A 

2012B 
2012C 

2012D 

lOI2E 
2012F 

2012G 

2012H 

20l3A 

20138 

EFC 199M 

200lB 
200lC 

2002B 

2002F 

200313 
2005A 

200513 

200M 

2007A 

2008A 
200813 

200se 
2009A 

200913 
20lOA 

2011A 

20!2A 

BPA Sale 
nate 

5/9/()2 

5/28/02 

5/29/02 

6! 1 2/02 

11/19102 

Sill/OJ 

7/30/03 

219105 

6122/05 

10/19/05 

11/1/05 

II/J!OS 

11116/05 

12/7/05 

7/13/06 

12113106 

6/27/07 

12/6/07 

2/13/08 

2/13/08 

10/17/08 

10/6/09 

1/6/10 
2/41)0 

6/30/10 

9!16/IO 

11123/10 

12121/10 

7lI2/11 

9113/11 

1112/l1 

11/30/11 

317112 

317112 
4/18112 

6/28/12 

7113/12 

9120112 

11!7i12 

1119112 

1/17/2013 

3122/2013 

6/26/96 

12118/01 

12118101 

9/19102 

1118/02 

1219/03 
5110;05 

716/05 

6/8106 

6113/07 

3/13/08 

3/13/08 

7116108 

2/11109 

9/10109 

10/20/10 

]014111 

616112 

Principal Iss. 
Filial Maturity Amollnt 

11/15(2032 2,894.185 

J 1/112022 210.500 

llf1l2032 400.000 

11115/2031 397.495 

Il/l/2026 400000 

11115!2032 475.340 

1111512032 751.765 

1lI1S12035 650.000 

llil512035 750.000 

llil5i2016 150.000 

IlilJ2035 250.000 

11/1!2035 250.000 

1111512035 468.760 

111112026 250.000' 

11115/2035 475.000 

11115/2036 717.730 

11/15/2037 425.615 

lIil5/1937 415.000 
1111511938 512.470 

11/15/1930 487.530 

11115/2013 550.000 

I lflSl2039 502.320 

11115/2039 363945 

1lllSI2039 656.975 

1111512040 51OA85 

1111512015 900.000 

1115/2040 754.305 

1lI15/2040 750.000 

11115/2046 400.440 

111112041 99560 

1li151202R 197.950 

1111512046 480.165 

11115/2042 150000 

1111512039 250.000 

11/15/2047 .727.430 

11!l5fl932 1,263.365 

1111511942 650.000 

11/1512030 1,268.445 

1111/:1032 359.450 

11115/2042 350.000 
1111512043 500.000 

1111512043 500.000 

Total 23,51.6.225 

11112030 28.445 

11112032 148.200 

11112032 148.200 

11115/2032 2,157.065 

1111/2032 246.480 

11112033 250.000 

llil!2035 150000 

11112032 800.000 

1lI15i2035 200.000 

J 111511937 223.355 

11/15/1938 822.770 
11(15/2038 252.230 

1111512038 629.89{l 

11115/2038 475.000 

IlIJ5!2039 200.000 

1lI1Sl2040 346.960 

11112028 609430 

11115/2042 231.490 

IV-lO 

As of 5-10-2013 

Outstanding 

Synthetic 
Fi~ed Variable Fixed Total 

Amount Amount Amoullt Outstanding TICI Notes 

165.725 - - 165.725 5.31 

- 209275 - 209.275 1.60 (2) 

174.725 - 200.000 374.725 4.70 

26.935 - - 26.935 5.13 

- 5900 194.100 200.000 3.&& 

275.520 - - 275.520 4.49 

137.020 - · 137.020 510 

440.420 · - 440.420 4.16 

590985 · · 590.985 4.80 

59.750 · · 59.750 4.19 

· · 250.000 250000 4.56 

· 100.000 150000 250.000 3.74 

373.370 · · 373.370 4.88 

233540 · · 233.540 4.34 

401.650 · - 401.650 4.89 

668.720 · · 668.720 452 

387.845 · · 3&7.845 4.84 

379.365 · · 379.365 4.75 

480.700 - · 480.700 4.91 

446.680 · · 446.680 3.07 

488.000 · · 488.000 6.68 

474.095 · - 474.095 3.79 (3) 

363.945 · - 363.945 4.44 (3) 

646.975 · 646.975 4.29 (3) 

497.210 · - 497.210 4.27 

- 900.000 · 900.000 1.20 (4) 

729.655 - - 729.655 5.15 

750.000 · · 750.000 4.57 (3) 

396.505 · · 396.505 4.95 

- 77.190 22.370 99.560 1.83 

191435 · - 191.435 3.99 

471.735 · · 471.735 4.57 

- 150.000 - 150.000 OAO 

246625 · · 246.625 3.85 

723.930 - - 723.930 4.22 

1,263.365 · · \,263.365 3.51 

646.630 · · 646630 3.9] 

1,226620 - - 1.226620 3.17 

- · 359.450 359.450 4.14 

350000 · · 350.000 3.70 

500.000 · - 500.000 3.79 

500.000 · - 500.000 4.08 

15,709675 1,442.365 1,175920 18,327.960 I 408 I 
I WATIC 

5.770 - - 5.770 5.85 (5) 

· 130.845 · 130.845 2AO 

· 130.845 - 130.845 2.62 

216.765 · 216.765 4.56 

- 14.840 194.800 209.640 2.44 

- 199.685 - 199.685 2.55 

· 104.635 24.855 1 29,49{l 2.86 

· - 584.400 5&4.400 3.54 

80.065 · · 80.065 4.72 

140.700 - 140.700 484 

653.115 · · 653.115 4.93 

252.230 · 252.230 402 

523.785 · · 523.785 4.72 

429.365 · · 429.365 4.73 

200.000 - .. 200.000 3.63 (3) 

336.055 - · 336055 3.45 (3) 

602.245 · · 602.245 3.59 

229.670 - 229.670 3.69 

................... __ ... _----------------------------------------------



MTA OEBT OlJTSTANDING ($ in Millions) 

Type of (: red it 

Underlying Ratings 
(Mnudy's IS& P I Fitch! Kroll) Series 

20128 

20138 

20ne 

BPA Sale 
Dale 

8/3112 

1/29/2013 

411812013 

Final Maturity 

1111512032 

11115/2030 

1l1l5f2043 

Total 

Princlpallss. Fixed 
Amount Amount 

1,236.898 1,353.055 

257.195 251.195 

200.000 200.000 

9,613.608 5,480.015 

As of S·10-2013 

Outstanding 

Synthetic 
Variable Fixed Total 
,"'mount Amount Outstanding TICI 

· · 1,353.055 2.66 

- · 257.195 2.25 

- · 200000 3.71 

580850 804.055 6,864.920 I 3.61 I 
I WATIC J 

TBTA Snbordinllfe 

Revenue Bonds 

(AtlA+1 A+/ 1\1\-) 

MTA Dedicated 

Tax Fund Bonds 

(AA/A1\-) 

MTA Certificates of 

J>articillatiuu (2 Bruadway) 

(Ca,,2ICCfNR) 

State Service Contract Bonds 

(M-fAA-) 

Notes 

2000AB 

2000CD 

20l)2E 

2003A 

2008D 

20BA 

20028 

2004A 

20048 

2004C 

200M 

2006B 

2008A 

2008B 

2009A 

2009B 

2009C 

2010A 

201lA 

2al2A 

2004A 

2002A 

2002B 

! 1101/00 

1li0 I 100 
10/23102 

2/27/03 

7116/08 

1111!2013 

914/02 

2/26/04 
3f9!04 

12115/04 

617106 

10!25!06 

6/24/08 

8/6J08 

3!l2109 

4/23/09 

4/23/09 

3/17f10 

3/23111 

10/16f12 

9!21104 

6/5/02 

6/26/02 

1/1119 263,000 

111/19 263.000 

11115/32 756095 

11115/32 500170 

lI/15/28 49L110 

11/15132 761.600 

Total 3,034.975 

1111/2022 440.000 

11115/2018 250.000 

1111512028 500.000 

11!J5!2018 120.000 

111l5J2035 350.000 

11115/2036 410.000 

11/1/2031 352.915 

11/1/2034 348.175 

, ],11512039 26L700 

11!l5!2030 500.000 

11/15/2039 750.000 

11/15/2040 502.990 

11115/2021 127.450 

11/15/2032 1,065335 

Total 5,978.565 

111130 357.925 

Total 357.925 

AIIMTA Total 42,501.298 

7/1/31 1,715.755 

7/1131 679.450 

Total 2,395.205 

· - 113300 113.300 6.48 

· 78.150 78.150 L70 

436370 · · 436.370 534 

15.195 · 15195 4.91 

410,945 · · 4lO.945 4.69 

761.600 · · 761.600 3.13 

1,624.110 78. ISO 113.300 1,815.560 I 418 I 
I WATIC I 

116.050 · 311.800 427.850 172 
125.300 - · 125.300 3.49 
294.460 - · 294.460 4.51 

57.850 - · 57.850 3.71 

237.035 · · 237J135 418 

296.445 - - 296.445 4.28 

· 6.945 336.755 343.700 468 

7.565 203.425 128200 339.190 2.46 

248.375 · · 248375 5.55 
477.930 - - 477.930 500 

750.000 - - 750.000 4.89 

487.425 - · 487.425 3.91 

115.115 · - 115.115 2.99 

1,065.335 - - 1,065.335 307 

4,278.885 210370 776.755 5,266.010 4.03 

I WATIC I 

· · 100.825 100.825 3.59 

· - 100.825 100825 3.59 

I WATIC I 
27,092,685 2,311.735 2,970.855 32,375.275 3.98 

272.670 272 670 5.29 

97.415 97.415 4.93 

370.085 370.085/ 5.20 

WATle 

(I} Fixed Rate T!Cs calculated as of issuance ofFixed Rate Bonds. Floating Rate TICs calculated from inception through 12/3112012 including fees. Any Unhedged 

Variable Rate Bonds that have been fixed to maturity are carried at the new Fixed Rate TIC. Synthetic Fixed Rate TICs include average swap rates plus 

variable rate fees and estimated basis adjustments lor life of swap. Synthetic Fixed Rate TICs do not include benefit of any upfront payments received by MT A. 
(2) Variable Rate Bonds initially issued in Auction Rate Mode. 

(3) Fixed rale bonds, all or part of which, were issued as federally taxable Build America Bonds (BABs). 

(4) Variable Rate BANs issued as Commercial Paper. Maturities range from I to 270 days, 

(5) Subsidized loan provided through the NYS Water Pollution Control Revolving Fund for certain projects designed to remedy sources of groundwater 

l\ff A sites. 

(6) Principal Issued Amount ret1ects Capital Apprecition Bonds (CABs) at the par amount at the time of issuance. 

The Current Amount Outstanding retlects the CABs at their maturity value, current value is less than the par an10unl at the time of issuance, 

IV-ll 

Notes 

(6) 

(6) 

(3) 

(3) 

(6) 

(2) 
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Staff Summary 

Subject 

2013 State PWEF Assessment 
Oepal1r'n9nt 

Chief Financial Officer 

Robert E. Foran 

Board Action 
Order To Date Approval 

1 Finance Conm'j, 613 )( 

2 Board 615 )( 

Info other 

Date 

May 24, 2013 
Vendor Name 

Contract Number 

;, Metropolitan Ttaneportatlon Authority 

Pal1e 1 of 1 

Contraet Mlllmtger Name 

Table of Contetltas Ref" 

Internal Approvals 
Order Approval 

2 Legal 

Chief 

Pumose: To authorize actions relating to the payment of the State assessment on the MTA and its constituent agencies fOf, 
the Public Work Enforcement Fund for calendar 2013. I 
Discussion: Chapter 511 of the Laws of 1995, as amended, requires State agencies and authorities to pay to the Statel 

i Comptroller an assessment based upon 1/10 of 1 % of the value of public work (construction) contracts entered into (excluding· 
rolling stock contracts). The assessments are deposited in the State Public Work Enforcement Fund to reimburse the State 
Department of Labor for its costs in enforCing the State's prevailing..wage law. The State and the MTA have entered into 
a simple annual estimate-and~settlement procedure agreement. Payments are made each year based upon the estimated 
amount of public works contracts, and are adjusted to reflect the actusl experience from the prior year. The 2013 payment, 
therefore. is based upon a 2013 estimate and an adjustment for 2012. 

Based on the actual average spending rates, it is assumed that in calendar year 2013, MTA's constituent agencies arel 
I projected to let $1,939,504,608 worth of construction contracts, which is a $12.358 million reduction, in contract values from the' 
! actua12012 level. \!IJhile the 2013 projections include some Tropical Storm Sandy repair work that was added to the Capital 
I Plan in the December 2012 amendment, it does not include $5.88 of Sandy "mitigation" work that will be added to the Plan at 
I the June Board. This methodology is consistent with past practices (Le" when PWEF Is due prior to the approval of ani 
; amendment/plan). It is likely that these additional Tropical Storm Sandy repair numbers will be included as 2013 actuals, andl 
I will result in an adjustment to the 2014 PWEF payment. i 
I i 

I· In 2012, the estimated 2012 assessment was less than required by the actual results, with the underpayment amounting tal 
$897,378. This underpayment when added to the estimated 2013 assessment of $1,939.604,608 requires a total payment ofl 

I $2.836,982. i 

I FI!W'c'.llmRlJcallon" The 2013 MT AHQ Budget containssuflicient fiJnds for this payment. I 
BesommendatJom The Board should authorize staff to remit the 2013 assessment, including the adjustment for the 
2012 underpayment, to the State Department of labor. 

-------" ---' 
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Staff Summary Metropolitan Transportation Authority 

Subject Date 
." .. ~ --'" 

2012 - 2013 Station Maintenance Billing .. ,,,,- May 15.2013 
Department Vendor Name 

.,.<>".",_<>._~~"_~_~m.~, __ .... ,,,--., ___ "~_.<_~<>., __ ,~,_~_ 

Chief Financial Officer 
... v ............... Head Name ....... ~ . .,. ...... _ .. " . _w .. ~ ..... Number 

I·· 
Robert E. Foran 
~~nature .. ~~!.~!,!!!,:!!am& . ".~ -,~ 

""'.<!~_~~~'"~l Table of Contents Ref #J 

Patrick Kane r; 
..... ,. 

... , "",.~ 
I , 

Soard Action ~" Inlema' App,._ 
Order To Dam ADDl'OVal Info Othol' AoDtoval Order ~val 

1 Finance 613 X 2 af of Staff 1 Le 
,-" 

2 Board S/5 X 

I····· 

j , , 

Narrative 

Purpose: 
To advise the Board of submission of the station maintenance billings to New York City and the oounties tor the period 
April 1, 2012 to Marth 31, 2013. 

Discussion: 

.. 

, 

The attached schedule provides a summary of the station maintenance use and operations billing to the counties and New 
York City for the period Aprll1. 2012 through March 31, 2013. 

Current legislation provides that on or before June first of each year the MTA shall determine and certify to New York City 
and the counties the cost for station maintenance use and operations for the twelve month period ending the preceding 
March thirty-first for the stations within the municipality. The MTA bills New York City and the counties each fiscal year 
based on a statutorily established formula adjusted annually by the CF'I-W for the New York. Northwestern New Jersey and 
Long Island Region. The net increase in the CF'I factor tor the twelve month period ending March 31, 2013 was 1.85% 
which results in a $2,909,235 increase over the prior year's billed amount. 

~----------------------------------------------j 
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Staff Summary Metropolitan TransportatIon Authority 

PaQe20f 2 

Metropolitan Transportation Authority 
Station Maintenance, Use and Operations 

March 31, 2013 

l:edAmount Change Increa~utd SlnedAmount 
11-2012 ~ 

InCPl Amount 2..012·2013 

Dutchess $ 2,296,927 1.85% $ 42.492 $ 2,339,419 

Nassau 27,878,846 1.85 515,759 28,394,605 

New York City 89,205,527 1.85 1,650.302 90,855,829 

Orange 475.170 1.85 8.191 483.961 

Putnam 898,248 1.85 16,618 914,866 

Rockland 50,519 UI5 935 51,454 

Suffolk 17,183,375 1.85 317,892 17,501,267 

Westchester 19.261.346 1.85 356.446 19.623,793 

Grand Total 1~§Z,,§5JU~1 Ig~QJ.2H Ij6n,~15Ij9~ 
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Bureau of Labor S1aiistics 

Consumer Price Index - Urban Wage Earners and Clerical I 
Originai Data Value 

Series Id: CWURA101SAO 
Not Seasonally Adjusted 
Area: New YOrk-Northern New Jersey-Long Island, NY-
Item: All items 
Base Period: 1982-84=100 
Years: 2003 to 2013 

2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 

Year Jan 
1~Y, 

194.9 196.3 198.2 198.5 199.1 200.4 200.1 200.3 200.6 201.9 202.2 201.8 199.5 197.9 201.2 
202.6 203.3 205.5 206.0 200.6 200.1 206.5 208.3 211.0 211.0 209.9 208.7 207.0 204.7 209.2 
210.2 210.6 212,0 214.0 215.5 216.7 216.8 217.8 21B.9 215,3 214.7 215.2 214.6 213.2 216,1 

215.793 216.771 218,510 219.791 221396 222.322 222.237 221.905 222.174 222.624 223.716 223,873 220.926 219.097 222.755 
224.557 225.281 225.951 228.215 230.923 233.776 236.446 235.510 234.703 232.778 228,727 227.223 230.341 228,264 232,398 
227.503 228.653 229.064 229.639 230.307 231.916 232.177 232.841 233,502 233.084 233.893 233.448 231.336 229.514 233,158 
234.067 234.153 235.240 235.750 236.144 235,916 236.330 236,820 236.725 237,483 237.606 237.575 236.151 235.212 237.090 
238.396 239.750 241,667 242.697 244,316 244.601 245.265 246,025 246,877 246.297 245,546 244.586 243.835 241.905 245.766 
245.541 246,539 248.152 248.706 248.955 248.488 248.162 249.734 250.980 250.539 250.586 249,535 248.826 247.730 249.923 
250.849 252.317 252.739 252.024 

Source: Bureau of Labor Stsm.tics Generated on: May 16, 2013 (12:51:36 PM) 



STATION MAiNTENANCE 
FOR THE YEAR 411/12 - 3131113 

BILL AMOUNT 
BtLI..ED AMOUNT CHANGE INCREASED Bill AMOUNT 2012~2013 

2011..2012 INCPI AMOUNT 2012-2013 ROUNDED 

DUTCHESS 2,296,921 0.0185 42,493.15 2,339,420.15 2,339.420 

NASSAU 2:1.818,846 0.0186 515,758.65 28,394,604.85 28,394,505 

NEW YORK crrv 89.205,527 0.0185 1,650.302.25 90,856,829.26 00,855,829 

ORANGE 476,110 0.0185 8,790.65 483,960.65 483.961 

PUTriiAM 898,248 0.0185 16,617.69 914,865.59 914.868 

ROCKLAND 50,519 0.0185 934.60 51,453.60 51.454 

SUFFOLK 11.163,375 0.0186 311,892.44 11,501.261.44 17,501,267 

WESTCHESTER 19.267.346 0.0186 358,445.00 19,823,791.90 19,623,792 

GAANDTOTAL 167.255,958.00 2,909,235 .. 22 160.166,193.22 160.165,193 

MARCH 2012 CPI 248.152 
MARCH 2013 CPI 252.739 
CHANGE 4.581 

4.581/248.152 
% INCREASE 0.018484638 

V-5 



:1012-2013 STATION MAINTENANCE 

lit CPI factor used is the Consumer Price Index for Wage Earners and Clerical Workers for the New York. 
Northeastern New Jersey for twelve month period 

• AU monies due the MTA for 20 ll.:m 12 was received 

It CPIFACTOR 

YEAR CPIFACTOR YEAR CPIFACTOR YEAR CPIFACTOR 

2012 - 2013 

2011 - 2012 

2010 - 2011 

2009 - 2010 

'* Current Year 

4.50% 
4.00% 
3.50% 
3.00% 
2.50% 
:?oo% 
1.50% 

1,00% 
0.50% 
0.00% 

1.85% .. 
2.68% 

2,73% 

2.70% 

2008 - 2009 0.93% 2004.- 200S 

2007 -2008 3.86% 2003 -2004 

2006 - 2007 3.07% 2002 -2003, 

2005 - 2006 3.16% 2001 - 2002 

CPI fACTOR 

YEAR 2001- 2002 - 2003 - 2004 - 2005 - 2006 • 2007 • 200S· 2009·2010 ·2011· 2012· 
2002 2003 2004 :Z005 2006 2007 2008 2009 2010 2011 2012 2013 

.. BILLING 

YEAR 
2012·2013 

t--
2011 - 2012 

t--
2010 - 20ll 

t--! 2009 -- 2010 
I 2008-2009 
! 2007 -2008 

* Current Year 

TOTAL 
AMOUNT 
160,165,193 
157,255,958 
153,151,498 
149,081,571 
145,162,191 
143824,622 

ANNUAL 
INCREASE 
2,909,235 
4,104,460 
4,069.927 
3,919.379 
1,337,569 
5,345,302 

YEAR 
'" 2006-2007 

2005 ~2006 
2004 - 2005 
2003 -2004 
2002 - 2003 
2001 - 2002 

TOTAL AMOUNT 

138,479,319 
134,354,633 
130239,078 
125616395 
121 744,907 
117627.929 

3.68% 

3.18% 

3.50% 

2.09% 

ANNUAL ! 
lNCREASE-l 
4, 124!687 . 
4115,555 
4,622,683 
3,871,488 
4,116,978 
2,408,095 

It 1998 was the last year New York City was billed on actual cost for both the LlRR and Metro North 

" Legislation was enacted in 1995, and renewed in 1999 and 2004, for station maintenance billing using the CPI 
factor. 

• Station Maintenance is billed by June I, and payment is due by September 1st. 

V-6 
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nnual Review of MTA Pension Funas 
As of December 31,2012 

Report to the MTA finance Committee 
June 2013 
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MTA Defined Benefit Plan Master Trust Summary 
Board of Managers: Margaret Connor, Chair 

Total Assets: 
Pension Consultant: 
Actuary: 

Asset Manalers: 
Firm AssetClQ§S 
Equity Managers: 
Wells Capital fundamental lCG large Cap Equity 
Robeco Boston Partners Large Cap Value 
Mellon Index S&P SOO Index fund 
Rhumbline S&P 500 Index Fund 
Atlanta capita! Small Cap Growth 
Earnest Partners Small cap Value 
Capital Guardian International Equity 
Mercator International Equity 
Mellon Capita! International Equity Index Fund 
Eaton Vance Emerging Markets Inti Equity 
The Boston Company Emerging Markets Int! Equity 

Fixed Income Managers: 
PIMCo Core Bonds 
GWCapital Corporate Bonds 
Advent Capital Convertible Bonds 
Wellington Emerglng Market Bonds 

Global Asset Allocation Managers: 
Bridgewater All Weather - Risk Parity 
Mellon Capital Global Alpha I 
PIMCo All Asset Fund 
Wellington Opportunistic Investment 

Real Assets: 
WellingtOn Dl\Iersifled Inflation Hedges 
EIG Energy 
NGP Natural Resources 
Cash: 

. lP Morgan Chase Cash Portfolio 
Williams Cipital Cash Portfolio 
The Clifton Grvl.lP Index Overlay 

Kim Porcelain, Metro-North Representative 
Douglas Johnson, MTA Representative 
Joseph Pokorny, URR Representative 
Kevin McKenna, SIRTOA Representative 
Patrick McCoy, MTA Bus Co. Representative 
Vinay Dayal, LIB Representative 
$2,864,807,103 {as a! 12/31/12} 
NEPC,UC 
Milliman, USA 

Firm 
Real Estate: 
JPMorgan 
Siguler Guff 

Absolute Return: 
Bljdgewater 
Crestline 
Gettel! Value Fund 
JP Morgan Multi-Strategy 
Melton Capitat 
Allianz 
Mariner 

Opportunistic Investments: 
PIMCo DISCO II 
Fort Hill 
Perella Weinberg 
Entrust 
Crescent 

Private Equity: 
Goldman Sachs 
lCW/Crescent 
Pantheon 
lexington 
JFlEquitv 
Apollo 
UghtYear Capital 
AEA 
fIG 

Asset Class 

Core Real Estate 
Distressed Real Estate 

Hedge Fund 
Hedge Fund of Funds 
Hedge Fund of Funds 
Hedge Fund of Funds 
Global Alpha II 
Structure Alpha Yield 
Hedge Fund 

Distressed Credit Opportunities 
Debtor-in-Possession loans 
Asset Based Value Opportunities 
Special Opportunities Fund 
High Income fund 

Distressed Debt 
Meuanine loans 
Secondaries 
Secondaries 
Growth Equity 
European Principal Finance 
Growth Equity 
Growth Equity 
Energy 
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MTA Asset Allocation: 
Target Actual 

(12/31/121* 
Domestic Equities 15.S% 16.5% 

large Cap 10.0% 10.6% 
Small Cap 5.5% S.9% 

International Equity 13.5% 11.4% 
Developed Markets 10.0% 7.7% 
Emerging Markets 3.5% 3.7% 

Fixed Income 16.0% 16.1% 
Core/Core Plus 12.0% 12.1% 
Emerging Markets 4.0% 4.0% 

Global Balanced17.0 % 23.0% 
Absolute Return 18.0% 16.9% 
Real Assets 5.0% 3.0% 
Real Estate 3.0% 2.8% 
Opportunistic 5.0% 8.6% 
Private Equity 7.0% 1.7% 
Cash/Overlay 0.0% 
,. Excludes Cash 

S.m< 

5 Year Risk Retum Chart (MTA vs. 

4.5% 

j 
4.m< 

135% 

] 
Hm 

.l.5'>1, 

Public fund Median) 

MTA 

II 

Median Public 
Fund 

10.m:; 

'I.f>% 

i 
9.~ 

~ 
"0 
~ a.S% 

~ 
.i 

KO,)!" 

7<,% 

7.rm. 
1.0% 

6.0'iI> 

5$% 

j S.(1l4 

14.5% 

] 4.(Fh 

:3 s'!4 

a.em 

:3 Year Risk Return Chart (MTA vs. PubUc fund 
Median) 

MTA 

7.5% 

II 

Median Public 
Fund 

litr»:. a.s'll> 9J.»1. 

Risk (Standard Oeviation) 
<1.5% 

1 Year Risk R.eturn Chart (MTA vs. Public 
fund Median) 

MTA 

II 

Median Public 
Fund 

lCJ.i)% 

'1 v;>, 
'1.0% 10.0% 11.0% 12.0'lf. 13.0% 14.0'lf. Rem 8.5% 9.em 9$% 10JJ'lf. 10!:>% 110'%. 11.5% 12.0% 

Rbik (Standard Oeviation) 

(l}While cash is not spedfically part of the target asset allocation, from a policy standpnint, the fund keeps 
enough cash avaiiable to meet liquidity needs. Generally, the cash amount is around 2% of total assets. 

lUiSk (Standard Deviation) 
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Manhattan and Bronx Surface Transit Operating Authority 
(MaBSTOA) Pension Summary 

Asset Managers: 
Firm 
Equity Managers~ 
Axel Capital 
Mellon Portable Alpha 
Clifton Portable Alpha 
RhumbUne 
Times Square 
Pzena 
Keel 
Mercator 
The Boston Company 
Eaton Vance 
fixed .ncome: 
PIMCo 
GWCapital 
Taptin, Canida & Habacht 
Advent Capital 
Wellington 

Investment Committee: 

Total Assets: 
Pension Consultant: 
Actuary: 

Asset Closs 

long/Short Equity 
large Cap 
large Cap 
S&P 500 Index Fund 
Small Cap Growth 
Small Cap Value 
Mid Cap 
International Equity 
Emerging Markets Inti Equity 
Emerging Markets Inti Equity 

Core Bonds 
Corporate Bonds 
Investment Grade Corporate Bonds 
Convertible Bonds 
Emerging Market Bonds 

Global Asset Allocation Managers: 
PIMCo 
Bridgewater 
WelJington 
ReelS Assets: 
Wellington 
EiG 
NGP 
Cash: 
11' Morgan Chase 
Williams Capital 
Clifton Group 

All Asset Fund 
All Weather - Risk Parity 
Opportunistic Investment 

Diversified Inflation Hedges 
Energy 
Natural Resources 

Cash Portfolio 
Cash Portfolio 
Index Overlav 

Margaret Connor, Chair 
Arthur Mahler, MaBSTOA Representative 
James Whaten, TWU Representative 
John Jimison, lWU Representative 

$l,815,642,n4 (os 0/12/31/12) 
NEPC; LtC 
Milliman, USA 

Firm 
Real Estate: 
Sigu!er Guff 
jp Morgan 
UBS 
Absolute Return: 
Bridgewater Pure Alpha 
Crestline 
Gottex 
11' Morgan Multi-Strategv 
Atllanz 
Mariner 
Opportunistic Investments: 
PIMCo DISCO II 
Fort Hill 
Aladdin 
Perella Weinberg 
Entrust 
Crescent 
Private Equity: 
Goldman Sachs 
TCW /Crescent 
Pantheon 
lexington 
J.F.L 
Apolio 
UghtYear Capital 
AEA 
fiG 

AsserC/ass 

Distressed Real Estate 

Hedge fund 
Hedge Fund of Funds 
Hedge Fund of Funds 
Hedge Fund of Funds 
Structure Alpha Yield 
Hedge Fund 

Distressed Credit Opportunities 
Debtor - in - Possession loans 
Bank & Debtor-in-Possession loans 
Asset Based Value Opportunities 
Special Opportunities Fund· 
High Income 

Distressed Debt 
Mezzanine loans 
Secondaries 
Secondaries 
Growth Equity 
European Principal Finance 
Growth Equity 
Growth Equity 
Energy 
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MaBSTOA Asset Allocation: 
Target Actual {12/31/12J '* 

Domestic Equities 15.5% 16.2% 
large Cap 10.0% 9.7% 
Small & Mid cap 5.5% 5.5% 

International Equities 13.5% 12.5% 
Developed Markets 10.0% 8.5% 
Emerging Markets 3.5% 4.0% 

Fixed Income 16.0% 16.2% 
Core/Core Plus 12.0% lUl% 
Emerging Markets 4.0% 4.4% 

Global Balanced 17.0% 24.9% 
Absolute Return 18.0% 17.5% 
Real Assets 5.0% 3.3% 
Real Estate 3.0% 0.9% 
Opportunistic 5.0% 7.7% 
Private Equity 7.0% 1.6% 
Cash/Overlay 0.0% 

.. Excludes Cash 

S<C)'Ii';, 

5 Year Risk Retum Chart (MaBSTOA vs. Public 

4.~~ 

j "(f", 

V. J ''(6 
~ .;~lt '" 

J 
3~ 

:; ~",,:, 

..l})"i-\.> 

fund Median) 

MaBSTOA 

Median 
Public Fund 

ton% 

95% 

c !Um. 

! 
" 8.~1I(, ~ 

'I 
j 

8.0% 

I.s:% 

7j)11(, 

7.cw" 

u.O% 

5.,!J~ 

i ;.0% 

0:: 

1".5* 
] 

4.tm 

,'l."~ 

3 Year Risk Return Chart (MaBSTOA vs. Public 
fund Median) 

7S%c 

MaBSTOA 

Median Public 
Fund 

8.0% 8.5% 9.ll%c 9.511(, 

Risk (Standard Deviation) 

7 Year Risk Retum<:hart (MaBSTOA w. 
Public fund Median) 

Ma8STOA 

Median 
Public fund 

I 
10,0% i 

I 

'un;. <''>% u)m;. l<}~i'l~ HO'lf, H ')'1;, lJu1;; t}.'>l\; 13.0% 13.;% H.01o> 
J.r»;, 

8~rm, 8.'>% ?~ 95<% to~ 1(l!>% 1 Hl'Ij, n,:;,% 1).1:1% 

Risk {Standard Deviation) 

(l)Whlle cash i$ not specifICally part of the target asset allocation, from a policy standpoint, the fund keeps enough cash 
available to meet Uquidity needs. Generally, the cash amount is around 2% of total assets. 

Risk (Standard Deviation) 
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Market Overview 2012 
us equities posted mixed results for the fourth quarter amid uncertainties around the outcomes of the presidential election and 
the fiscal cliff. Macroeconomic concerns also took a bite out of returns. For the three months ended Dec, 31, the S&P 500 Index 
recorded a loss of 0.4%. Small cap stocks, as measured by the Russel! 2000 index, gained 1.9%. for the full year# however, us 
equity markets rose strongly with gains fueled by improving fundamentals in the financial services sector, a more robust housing 
market and. lower unemployment. In terms of strategy, value trumped growth across all market capitalizations. 

International equity markets, buoyed by positive news flow within the furo lone, Japanese export-driven stocks and stronger 
economic data from China, beat domestic and emerging markets in the fourth quarter. To this end. the MSCf EAfE Index recorded 
gains of 6.6% during the period, with consumer discretionary and financial sectors leading the pack. 

Emerging markets trailed developed markets in the fourth quarter. Posting gains of 5.6% during the period, developing countries 
initially started the quarter trading sideways. They subsequently rallied after the us elections, positive commentary out of 
Europe, and the change in leadership in China coupled with encouraging economic data. Asian markets led the grouP. bolstered 
by solid performance in China. Latin America finished last with Brazil posting the strongest performance 

Risky fixed income assets continued their relentless march in the fourth quarter. Emerging markets debt and high yield bonds 
-;::: rose the most as yield hungry investors sought higher returns in the low interest rate environment. .... 
VJ 

Even as massive government stimulus poured into Treasuries .. the yield curve shifted upwards in the quarter, retreating from all­
time lows in the summer. Despite the recent Increase, Treasury yields were suppressed in 2012, defying the consensus that they 
could only go up. The yield on the 10-yearTreasury ended the year at 1.8%, compared to 1.7% in the third quarter and 1.9% a 
year earlier. 

The Barclays Aggregate Index returned 0.2% in the fourth quarter. Gains in credit and commercial mortgage backed securities 
(CMBS) aided results, which were partially offset by the increase in rates. Banks and financials dominated investment grade 
credit. Agency MBS delivered positive returns over the year but were in the red in the fourth quarter, at -0.2%. 

The MTA Master Trust returned 1.4%, and MaBSTOA returned 1.5%, in 2012. It is important to highlight that over the last few 
years, both plans have made concentrated efforts to bring down the overall equity commitment and diversify among other asset 
classes, Both plans had less than a 40% equity commitment in 2012. 
Both MTA and MaBSTOA continued to diversify in 2012 by making investments in real assets, real estate, private equity and 
opportunistic managers. The Board of Pension Managers of the Trust recognizes the importance of diversification and reducing 
volatility, as well as the need to monitor the portfolio's performance on an ongoing basis. 
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Investment Outlook 2013 
As we enter the new year, we acknowledge the extent of gains tn 2012 was likely greater than the relatively limited improvements in 
underlying economic conditions. Thus1 markets may have borrowed from future returns as developed economies continue 
deleveraging and growth expectations remain subdued. Potential drivers of volatility loom large, including the impending political 
impasse in the US around the debt ceiling and spending cuts, the ongoing euro·zone debt crisis, slowing growth in the developing 
world, and turmoil in the Middle East. To combat these macroeconomic perils, we recommend investors reassess their asset anocation 
to ensure a balance of exposures across broad categories of risk. Investors should also be prepared to take advantage of market 
volatility to add to risky asset categories as valuations improve. 

Non-US stocks appear attractive on a relative basis although they carry higher risks. Investing in emerging markets remains a 
compelling opportunity, particularly in smaller company and consumer oriented stocks. In addition, local currency debt of emerging 
economies features higher coupons, shorter duration and better credit quality than hard currency issues. Also investors with the ability 
to lock-up capital in illiquid investments have the potential to profit from replacing banks and other traditional funding sources for 
businesses. finally. massive monetary stimulus by central banks the world over may fuel inflation. To this end, we continue to 
recommend building strategic exposure to inflation hedging investments for those programs with liabilities sensitive to rising prices. 

Source: NEPC, LLC 
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Sponsored Pension Plans 
$ in minions 

Amortitation of 
Normal the Unfunded Total %ofCovered 

Contribution Accrued Bib/lilY Contribtllion 
lIRR-AdditlOnal Plan 

1/1/2012 $5.4 $114,8 $116.0 

1/1/2011 $5.8 $107.5 $109.0 
1/1/2010 $7.3 $104.1 $107.2 

1/1/2009 $7.8 $105.1 $108.1 

1/1/2008 $8.5 $91.8 $100.3 
1/1/2001 $!.t2 $91.7 $100.9 

1/1/2006 $10.8 $97.7 $108.5 

MaBSTOA 

1/1/2012 $109.6 $127.5 $237.1 
1/1/2011 $100.2 $93.8 $194.0 

1/1/2010 $97.0 $109.0 $206.7 
1/1/2009 $97.9 $113.3 $211.3 
1/1/2008 $78.6 $135.1 $213,7 

1/1/2007 569.8 $115.5 5185.3 
1/1/2006 561.3 $107.7 $169.0 

MTAOBPlan 

1/1/2012. $154.4 $65.9 $212.4 
1/1/2011 $136.9 $35.8 $166.2 
1/1/2010 $131.2 $30.2 . $155.3 

1/112009 $130.1 $21.8 $146.1 
1/112008 $90.2 $17.6 $101.8 
1/1/2001 $71.0 $10.7 $81.7 
1/1/2006 $55.9 $16.1 $72-6 

1# Not applicable because the benefits of most MTA Bus employees are not pay related. 

Notes: 

For MaBSTOA, the increase in the 2008 contribution is due to the refund of additional 55/25 member 
contributions, which was amortized over a l~year period. 

The increase in the total, contribution in 2009 (for all pians) is primarily the result of the market performance 
during 200ft The impact is being phased In over a 5~year period. 

The 2012 increase in the Amortization of the Unfunded Accrued liability and Total Contributions is the result of the 
change in the investment rate assumption from 8% to 7.5% 

fm:Q!! 

289.8% 

213.0% 
164.5% 
149.5% 
124.0% 
107.3% 

92.5% 

41.1% 
33.4% 

35.0% 
37,1% 

38.0% 
35.7% 
33.9% 

N/A'" 
N!A'" 
N/A* 
N/A* 
N/A* 
N/A* 
N/AI# 
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Metropolitan Transporation Authority 
Fun\ling Progress 9f MTA Sl)onsored Defined Benefit Plans 

100% , ..... . 

80% 

60% +-------.. 

40%~· 

20%-.. ----_._._ .. _---

0% '~------~------T-------~------T-------~------~------~------4 
1/1/2005 1/1/2006 1N12007 111/2008 1/112009 1/1/2010 1/1/2011 1/1/2012 

Date of Valuation 

----_._-_ ... -....... ..-.......... 

....... URR Additional Plan -"i~f''''MaBSTOA ...... MTADB 

··-··· .. ··~_-=:::::::::::-·:::::::::::..=::::..;.::--::;:::::"~-::::::=7.:::::::.:::::::::::::--:::== .. ~.~.~ 



Defined Benefit Pension Plans sponsored by the MTA 

System 

~ URR-Additional Plan ..... 
'"'" 

MaBSTOA 

MTA DB Plan 

Impact of Asset Smoothing 
Asset Values as of January 1, 2012 

($ in millions) 

Market Actuarial Difference 
Value Value From Market Value 

$ 405.3 $ 437.4 $ 32.1 

$1,567.3 $1,624.3 $ 57.0 

$2,087.6 $2,212.5 $ 124.9 

Source: Milliman USA 
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Defined Benefit Pension Plans sponsored by the MTA 

System 

URR Additional Plan 

MaBSTOA 

MTA DB Plan 

Investment Return Assumptions 
January 11 2012 Valuation 

Investment Investment 

Rate * Expenses 

7.5% Gross Added to Normal Cost 

7.5% Gross Added to Normal Cost 

7.5% Gross Added to Normal Cost 

* After consultation with the Actuary it has been determined that it would be prudent to change the assumed 
investment rate to 7.0%. The change in investment assumption rate will be effective January 1, 2013. The 7% 
investment rate will be a net rate with investment expenses no longer added to the normal costs. 

Source: Milliman USA 
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Metropolitan Transportation Authority 
Accrued Pension Costs by Plan 

(in $ millions) 
1# of Active Members 2012 Final Estimate 

Pension Plan 

NVCERS 39,942 $ 824 

MaBSTOA 7,470 231 

lIRR Additional Plan 478 114 

MTA DB Plan 15,986 206 

RRS (employer tax only) 196 

MNR401(k) 764 3 

TCU/HQ 401(k) 37 o 

$ 

2013 Adopted 
Budget 

789 

252 

119 

244 

205 

3 

o 

2014 Plan 

$ 834 

239 

118 

241 

217 

3 

o 

NVSI.RS 959 15 18 19 

Totals §:l!6~§ _,,$,. 1.5$1 $ lr62~ S 1.622 
Notes; 1) The Financial figures are per the 2013 February Financial Plan (February financial ptan 2013-2016). 

2) Financial Plan estimates may differ from the Actuarial certification since Agendes may anticipate hires, terminations 
and transfers. These changes could occur after the date used by the Actuary to determine the valuation results. 

3} Number of active members are based on the latest actuarial valuations. 
4) Budget figures for "TCU/HQ 401K)" are less than $1 million: 

2012 Budget final"" $30,870 

2013 Adopted '" $36,709 
203.4 Plan· $37,810 



Staff Summary 

Subject. 

Request for Authorization to Award Various Procurements 
Department 

Executive 
Department Head Name 

Nuda Fernandez 

Order To 

t Fina.nce 

2 Board 

PURPOSE: 

Board Action 
Date Approval Info Other 

6103113 

6105J13 

Date 

May 13.2013 
Vendor Name 

Various 
Contract Number 

Various 
Contract Manager Name 

Various 
Table of Contents Ref 1# 

Order 

I Procurement 

2 Legal 

Pa e1 ot1 

To obtain approval of the Board to award various contracts/contract modifications and purchase orders, as reviewed by the MT A 
Finance Committee. 

DISCUSSION: 

MT AHQ proposes to award Non..compentive procurements in tbe following categories: 

MT AHQ proposes to award Competitive procnrements in the following categories: 

Schedule E: Miscellaneous Procurement Contracts 
Schedule F: Personal Services Contracts 

MTAHQ presents the following procurement actions for Ratification: 

SUBTOTAL 

TOTAL 

ti of Attig"! $ Amount 

None 

1 
3 

4 

None 

None 

$ t50,000.00 
$ 135,537.78 

$ 285,537.78 

None 

-4--- S""2iS,5:;-z.78 

UlJDPET IMPACT; The purchases/contracts will result in obligating MTAHQ operating and capital funds in the amount listed. 
Funds are available in the current M1~AHQ operating/capital budgets for this purpose. 

RICOMME~pAnQN: That the purchases/contracts be approved as proposed. (Items are included in the resolution of approval at 
the beginning of the Procurement Section.) 

------------------------------"I~~~2&e----.--------------.----------~ 
-------------------------_____ --1 



-----------~-----

BOARD RESOLUTION 

METROPOLITAN TRANSPORTATION AUTHORITY 

WHEREAS, in accordance with Section 1265·a and Section 1209 of the Public Authorities 
Law and the AU Agency Procurement Guidelines) the Board authorizes the award of certain non­
competitive purchase and public work contracts, and the solicitation and award of request for proposals 
in regard to purchase and public work contracts; and 

WHERBAS, in accordance with the All Agency Procurement Guidelines. the Board authorizes 
the award of certain non-competitive miscellaneous procurement contracts, and certain change orders 
to procurement, public work, and miscellaneous procurement contracts; and . 

WHEREAS, in accordance with Section 2879 of the Public Authorities Law and the All 
Agency Guidelines for Procurement of Services, the Board authorizes the award of certain service 
contracts and certain change orders to service contracts. 

NOW, the Board resolves as follows: 

L As to each purchase and public work contract set forth in the annexed Schedule A, the 
Board declares competitive bidding to be impractical or inappropriate for the reasons specified therein 
and authorizes the execution of each such contract 

2. As to each request for proposals (for purchase and public work contracts) set forth in 
Schedule B for which authorization to solicit proposals is requested, for the reasons specified therein 
the Board declares competitive bidding to be impractical or inappropriate, declares it is in the public 
interest to solicit competitive request for proposals and authorizes the solicitation of such proposals. 

3. As to each request for proposals (for purchase llnd public work contracts) set forth in 
Schedule C for which a recommendation is made to award the contract, the Board authorizes the 
execution of said contract. 

4. The Board ratifies each action taken set forth in Schedule D for which ratification is 
requested. 

5. The Board authorizes the execution of each of the following for which Board authorization 
is required: i) the miscellaneous procurement contracts set forth in Schedule E; Ii) the personal service 
contracts set forth in Schedule F; iii) the miscellaneous service contracts set tbrth in Schedule G; iv) the 
modifications to personal/miscellaneous service contracts set forth in Schedule 1'1; v) the contract 
modifications to purchase and public work contracts set forth in Schedule I; and vi) the modifications to 
miscellaneous procurement contracts set forth in Schedule J. 

6. The Board ratifies each action taken set forth in Schedule K for which ratification is 
requested. 

7. The Board authorizes the budget adjustments to estimated quantity contracts set forth 
in Schedule L. 
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, JUNE 2013 
COMPETITIVE PROCUREMENTS 

MEIBQ:eQLITAN lRANSPOBIATION AUIHQRIIT 

Procurement§., Requiring Mcgqrity, Vqte: 

E. Miscellaneous Procurement Contuu:ts 
(StaffSllmlUries required for aU items greater than: StOOl{ Sole Source; WOK Other Non-Competitive) 

1. Lingualinx $150,000 
All-Agency Trauslation and Layout Services (oot-to-excetd) 

Contract No. 12239-0100 
Competitively negotiated -7 proposals - 36 months 
Contractor to provide as-needed, multi-language translation and layout services of brochures, 
notices and advertisements for the MT A and its agencies. The hourly rates of $35 to $40 for layout 
services and the unit costs of 0.13 to 0.32 per word translation remains the same as was established 
under the current three-year contract and are thus deemed to be reasonable. 

1<'. Penonal Service Cgntracts 
(StatTSummaries required for items greater than: S200K Sole SoUf«i 52S0K Other Noo-Competitivel StM Competltlve) 

2. Vicom Computer Services $43,200 
NetApp Professional Services in support of move from (not.ro..exceed) 
IBM SIDC facility to 2 Broadway and LPDC locations 
Contract No. 13665-0166 

Ride Competitively-bid NY State Contract No. PT60947 - 12 months 
Vicom Computer Services (a value-added reseUer of NetApp Hardware, Software. and Services 
under NY State Contraot No. PT60947) to provide NetApp consultant services to assist MTA in 
support of the move from IBM SIDC facility to MTA New York City Transit's 2 Broadway and 130 
Livingston Street (LPDC) locations. As a result of negotiations. MTA is paying $2,160.00 or 4.8% 
lower than the New York State Contract No. PT60947. 

3. Compulink Technologies,lne. $49,245 
EMC Professional Services in support of nwYe from (nOMtHlXeeed) 
IBM SIDC facUity to 2 Broadway and LPDC locations 
Contract No. 13066-0100 

Ride Competitively-bid NY State Contract No. PT60953 .. 12 months 
CompuHnk Technologies. Inc. (a vruue·added reseller of EMC Hardware. Software. and Services 
under NY State Contract No. PT60953) to provide EMC consultant services to assist MTA in support 
of move from IBM SIDe facility to MTA New York City Transit's 2 Broadway and 130 Livingston 
Street (LPDC) locations. As a result of negotiations. MT A is paying $399 or c8% lower than the 
New York State Contract No. PT60953 c 
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MJIDlQPQkl1J)bI TRANSPORTATION AIJIHQRJTY 
COMPETITIVE PROCUREMENTS 

4. Systems Management Planning, Inc. $43,092.78 
F5 Training (Five Days Oosite) (not to exceed) 

Centrad Ne.13062-0100 
Ride Competitively-bid NY State Contract No. PT644S0 -12 months 
Systems Management Planning, Inc. (a value~added reseUer of F5 Networks. Inc. 
Comprehensive Telecommunications Equipment and Solutions under NY State Contract No. 
PT644S0) to provide on-site IT training. The F5 environment contains MT A critical data that 
must be maintained by qualified MTA personnel. As a result of negotiations. MT A is paying 
$1.557.22 or 3.5% lower than the New York State Contract No. PT64450. 
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Schedule E: Miscellaneous Procurement Contracts 

No 

r&1 Non-competitive 

[8l Other: Sole Source-Proprietary software 

Discussion: 

1000024842 

Renewal? 

D Metro-North Railroad 

$300,990 ( not-to­
exceed) 

Dept/Div Head Nam-e;··<-·· 
iet Management, Anthony J< Bombace, Jr. 

Approval is requested for a nOll~competitive miscellaneous pr~curement with NetBoss Technologies, Inc. 
(previously lIarris-Stratex Networks, Inc.) tor a three year maintenance & support cOl1il'aot on MNR's NetBoss 
Network Management System (NMS) software. 

In 2005, the NetBoss NMS software was customized, installed and imegrated into MNR's tiber 
telecommunication network. The NetBoss software is one of the key components of the network that providt~s 
diagnostic information, fault management and trouble reporting related to the entire MNR network 
communication and related subsystems. It monitors and reports real~time status of MNR's overall network 
condition, and it drives various applications such as circuit failovers and network monitoring applications. 

Netboss Tc<:hnologies is the OEM, the original software developer and the sole authorized provider of all NetBoss 
hardware, software, and aU associated maintenance and support services. 

Negotiations thr a multiyear ma.intenance and support contract resulted in a 9.5% discount from NelBoss' 
standard commercial price of $332,640. Comparing the midpoint ofthe new contract with the I<lst contract results 
ill a unit price increase of approximately 2.5% per year. The total cost of the three year maintenance & support 
contract is not-to~exceed $300,990 and the pricing is deemed to be filJr and reasonable. 

In requesting this Board authorization. MNR has complied with PAL§ 1265·a (3) regarding the posting of. 
advertisements in order to identity potential alternate suppliers and with MTA An~Agency Procurement 
Guidelines for the purchase of sole source material. Advertiselmmts were placed in the <~"''''~<~'''-'''''~=:::=-_=<'~.'J'C'''"-.<' 
K~JlOll~, the MT AIMNR website. and Th€L}1ew_"iQt:kJ>osl, which did not yield interest from other sources, 
MNR shall continue to seek alternate suppliers through vendor outreach and advertisement This procurement is 
to be funded by the Metro-North Operating Budget. 
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Schedule G: Miscellaneous Service Contracts 

Staff Summary a Long Island Rail Road 

Item Number: 1 

Vendor Name (& Location) Contact Number Renewal? 

Siemens Industry, Incorporated 
498 Seventh Ave., 16th Fl.. New York, NY 10018 

6093 DYes !81 No 

Description 

Software System Maintenance and Support Services 
Agreement forSI Proprietary Power SCADA System $1,509,331 

-
Contract Term (including Options, if any) 

July 1 j 2013 - June 31, 2019 (includes a one~year option) Funding Source 

Option(s) Included"n Total Amount? [81 Yes DNa [81 Operating D Capital o Federal 0 Other: 

Procurement Type Requesting t?eptlDlv & DeptlDrv Head Name: 

D Competitive [81 Non-Competitive Engineering I Kevin Tomlinson -Chief Engineer 

SoliCitation Type Contract Manager: 

DRFP DSid [81 Other: Sale Source Richard A. Mack 

Discussion: 

Long Island Rail Road (LIRR) requests MTA Board approval of a non-competitive Miscellaneous Services contract 
in the negotiated amount of $1,509,331 for a tive (5) year period plus a one year option, to Siemens Industry, Inc. 
(Siemens) for 2417 on-call preventive maintenance and remedial repair of the Siemen's proprietary Power Supervisory 
Control and Data Acquisition ("SCADA") System located at Jamaica Central Control (JCC). 

The SCADA system is a critical element in the safe operation of trains throughout LIRR's territory controlling aU 
high voltage switchgear (power from the utility company), a DC traction power to the third rail and the power system 
for the signal and speed control systems used by the Signal Department. Under the terms of the contract, Siemens 
will be required to supply technical/programming support, replacement hardware, assistance in the configuration of 
new hardware and perform modifications as needed. Siemens, the Original Equipment Manufacturer (OEM), 
possesses the necessary experience and technical resources and is uniquely qualified to responsibly support, modify 
and repair their proprietary softwarelhardware SCADA system that was developed and customized for the LIRR. 
Sole source advertisements were placed in the New York State Contract Reporter, on LIRR's website and in local 
newspapers and other publications, however no other sources expressed interest in this work. 

Under the terms of the proposed agreement, Siemens shall fully maintain and support the SCADA System, hardware 
and software, including system upgrades and provide an on-site response within four hours when notified of a critical 
item failure and a maximum 14 day on-site response for non-critical failures. 

Negotiated Amount 
LIRR requested that MT A Audit analyze the costs proposed by Siemens. This effort resulted in a price reduction of 
2% with the final five year period priced at $1,360,847and the one year option at $148,484. These rates will remain 
fixed for the entire five-year base term and one-year option term of the agreement and are deemed to be fair and 
reasonable under industry standards. A vendor responsibility review was conducted on Siemens and revealed 
Significant Adverse Information. Award will not be made until Siemens Industry Inc. is deemed a responsible vendor 
and a waiver of the SAl is approved by the MT A Chairman. 
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Schedule G:. Miscellaneous Service Contracts 

Staff Summary D Long Island Rail Road 

MBE/WBE GOALS: 
0% MBE/WBE Goals have been assigned to this Procurement. 

AI. TERNATIVES: 
There are no alternatives to this procurement. The Siemens software is proprietary and cannot be maintained or 
updated by any other vendor. . 

IMPACT ON FUNJ)ING: 
The total cost for this contract award for ongoing maintenance, software support is in the amount not to exceed 
$1,509,331. The agreement will be funded by the Railroad's Operating Budget. 

RECOMMENDATION: 
It is recommended that the MT A Board approve the award of a non-competitive contract to Siemens at the negotiated 
amount of$1,509,331 for a five (5) year term plus a one-year option. 
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Schedule K: Ratification of Completed Procurement Actions • capital Construction 

Item Number:1 

Vendor Name (& location) 

Granite-Taylor-Frontier (GTF), Joint Venture 

Description 

Queens Bored Tunnels and Structures 

Contract Term (includJng Options. if any) 

53 Mon1hs 

--< 
Optlon(s) included in Total Amounl? t8lves DNa On/a 

Procurement Type I2D Competitive o Non-competitive 
Solicitation Type ORFP DBid 181 Other: Modification 

Funding Source 

~ Federal 0 ~hr) o Operating [8l Capital 

Requesting OepfJOlv&DeptIDiv Head Na~$~'; 
East Sid& Access. A. Paskoff, P.E. (1 ~ \ 

Discussion: 

Contract Number 

COD31 

Original Amount: 

Prior Modifications: 

Prior Budgetary Increases: 

Current Amount: 

This Request 

% of This Request to Current 
Amount: 

AWOIModification 
# 

94 

$ 659,200,700 

112,343,614 

$ (Includes an 
option of 

$58.400,(00) 

$ 0 

$ 771,544.314 

$ 1,275,000 

,17'1/ .. 

----------------------------~ 
% of Modifications ('ncludIng This 
Request) to Orfginal Amount: 17.24% 

~~struction of four soft-ground bore The work under this contract includes ( d tunnels and miscellaneous demolition of surface structures 
for the East Side Access (ESA) project. In accordance with Articles IX and X of the All-Agency Procurement Guidelines, MTACC 
requests thatlhe Board ratify a modification to the contract to construct a concrete ductbank and reroute the 2.4 kV power line North of 
the Tunnel A Approach Structure. 

There is prasentfy an existiog 2.4 kV power cable interfering with the installation of secant pitas for the Tunnel A Approach Structure 
(TAAS). Accordingly_ this cable must be temporarily rerouted around the Approach Structure so that the secant pile installallon can 
continue. 

In addition, ESA needs to construct a concrete encased communication ductbank in area of the TAAS. The ductbank is required by 
August 31, 2013 because It [s linked to the H3 Central Instrumentation Location (H3 Cll) cutover. The H3 Cll cutover iG scheduled for 
March 8, 2014 and requires 6 months of preparation to pull cables and test prior to the cutover. Because the CQ031 Contractor will be 
working on the excavation of the TMS In August and Wl11 require full use of the area to the north where the ductbank is to be 
constructed, to minimize contractor interferences and coordinallon is$ues it makes sense to transfer the installation of the portion of the 
ductbank in the vicinity of the T MS to Ihis Contract. 

The Contractor submitted a total cost of $1,468,468 for this work, while MTACC's project estimate W8Q $1,282,513. Negotiations were 
held and the parties agreed to a cost of $1,275,000. Tilis cost is considered to be fair and reasonable. There is no time impact 
associated w1th this modification. Funding is available through the Contmct's contingency. 

To the eldent this modification Is the result of an errors and omissions in design. MTACC intends 10 seek compensation for any 
resulting damages from the designer. 

In order to complete Ihis wOtk by August 13,2013. a retroactive memorandum was approved by the MTACC President and the 
Contractor was directed to proceed on May 1:4.2013. 
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Schedule G: Miscellaneous Service Contracts NewVork CftyTranslt 

Item Number: 1 
Vendor Name (& Location) 

NYS Industria. for the Disabled (New York, NY) 

Contract Number I Renewal? 
RFQ# 2598S ~Ves 01'.10 

Deseriptlon 

Janitorial and window cleaning services Total Amount: $38,243,979 
(Est.) 

Contract Term (Including Options, If any) 

Five yeers Funding SoW'CtI 

Optlon(s) Im:tudecl In Totat Amount? DVes o No C8l n/s !:is] Operating 0 Capital o Federal o Other. 

Proeurement Type Requeatlng DeptJDlv & Dept/Div Hod Name: 

o Competitive C8l Non-competmve 
Oepartment of Subways, Joseph Leader 
& Department of Buses, Darryllricl< 

Solicitation Type MTA Bus Company. Darryl Irick 

DRFP o Bid C8l Other: Preferred Source 

Discussion: 

This contract is for janitorial and window cleaning services for NYC Transit's Department of Subways (DOS), Department of Buses 
(DOB) and MT A Bus Company (MT ABC) locations in Brooklyn, Queens, the Bronx, Manhattan and staten Island. 

This contract will be awarded in accordance with Sections 162 and 163 ofthe New York State Finance Law, pursuant to which NYC 
Transit is required to purchase designated services from preferred sources. This contract provides for janitorial services from Fcdcap 
Rehabilitation Services. Inc. and the New York City Association for the Help of Retarded Citizens. Both are represented by the NYS 
Industries for the Disabled (NYSlD), the central Mn-profit facilitator who represents certified disabled preferred sources. NYSlD's 
performance under the eu.rrellt Contract #05H9259 is considered to be satisfact01Y. 

The contract includes all labor, materials and equipment to provide janitorial and window cleaning services for 27 locations 
consisting mainly of administrative offices; but also including several operating locations. The services include cleaning of 
lavatories, dusting, vacuum cleaning, carpet cleaning, trash removal. snow removal, window cleaning and graffiti removal, 
landscaping, etc., necessary to maintain NYC Transit and MTABC facilitie$ in a clean and bealthful condition, 

NYSID's pricing of $1,206,522 for year one is 14.2% below DOS's, DOB's and MTABC's combined in-house estimate of 
$8,403,280 and represents a reduction 01$664,691 or 8.4% from NYSID's initial proposal of$7,871.213. The expiring contract did 
not include MTABC. The first year price of $6,630,117 for DOS and DOB is 7.3% lower for this contract than the price for the final 
year of the expiring contract, Reductions in price were obtained through negotiations that focused NYSlD on providing reductions in 
the following areas: labor bours, administrative fees, fringe benefits and a more favorable ratio of experienced workers to new 
workers. 

The estimated $38,243,979 five year price for this contract provides for annual adjustments in wages and supplemental benefits based 
on changes in the NYC Comptroller's Schedule of Prevailing Wages and Supplemental Benefits. 

This contract is subject to approval by the New York State Comptroller. Therefore this Board meeting agenda includes a request for 
an extension of the current Contract #05H92S9 for up to an additional three months, to September 30, 2013, in order to obtain said 
approval. 

After a thorough review of NYSID's pricing documentation, an analysis conducted by MTA Internal Audit. and price reductions 
obtained, it bas been determined that the prices are fair and reasonabJe and in compliance with the State finance Law. 
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SChedule K: Ratification of Completed Procurement Actions 

Item Number: 1 
vendor Name (8. Location) 

Siemens Industry, Inc. (New York, NY) 

Description 

Software and System Maintenance and Support for ATSwA 

Contract Term (Including Options, If any) 

June 1. 2007 ~ March 27, 2013 
OpUon(s) Included in Total Amount? t81 Ves 0 No 0 nfa 
Procurement Type o Competitive t81 Non-competitive 
Solicitation Type t81 RFP 0 Bid o Other: 
Funding Source 

t81 Operating t81 Capital o Federal 0 Other: 
Requesting OeptlOlv 8. DepWlv Head Name: 

Technology and Information Services, Sidney Gellineau 

Discussion: 

Contract Number 

CMM·1467 

Original Amount; 
Option Amount: 
Total AmQunt: 

Prior Modifications: 

Prior Budgetary IncraaHS: 

CUl1'&nt Amount: 

This Requast: 

% of This Request to Current Amount: 

% of Modifications (inclUdIng This 
Request) to Total Amount: 

New York City Transit 

A WOlModification ,. 

4 

$ 20,456,582 
$ 9,474,201 
$ 29.930,789 

$ 0 
$ 4,900,000 

$ 34,830,789 

$ 12.935,108 

31,1% 

59J:)% 

This retroactive modifkation is for continued maintenance services and task order support. The contract term will be extended by an 
additional 36 months, from March 28,2013 to March 27. 2016 and the contract value will be increased by an additional $12,935,108. 
The modification is retroactive due to protracted price negotiations, 

'ntis contract was awarded to Siemens Transportation Systems, Inc. (STS) to provide software, hardware, and system maintenance 
services in support of the Automatic Train Supervision System (ATS·A) that was originally procured under contract S-32333 in 
1997. The ATS·A system provides centralized train traffic control, real-time train tracking, integrated voice communications, 
automated vehicle identification, and computer aided automatic routing and dispatcbing for the A-Division, IRT line, To date, three 
modifications have been issued. Modification No.1 effectuated a name change from STS to Siemens Industry Inc. (SI1) and 
represented zero dollars. Modification No, 2, approved by the MT A Board in January 2011, was for a budget: adjustment in the total 
amount of $4,900,000 to cover additional maintenance services and task orders.. Modification No.3 exercised 2 one-year options in 
the amount of $9.SM that extended the contract term through March 28, 2013 and incorporated the optional maintenance coverage 
contained in tbe original contract at a reduced amount as NYC Transit prepared to take over responsibility for the ATS-A system 
software. As a result of NYC Transit's pro-active approach to increasing its responsibility for A TS - A systems software support 
including enhancements, $5.1 M in savings were achieved against the original 2-year option amount ofS14.6M. Modification No . .3 
incorporated a proVision wbereby monthly maintenance costs would be offset by task order work as performed by certain specified 
titles. Under this arrangement, NYC Transit received a credit of $2.2M for maintenance over the remaining 18 months. Non~ 
competitive maintenance and support modification awards to SIl are required since A TS-A software applications mclude SIl 
proprietary code. The A TS-A system Is a mission critical system. SIl designed the software system that is configured to NYC 
Transit signaling procedure and rules. SU is uniquely qualified to provide training and support that is required for NYC Transit 
personnel to assume the maintenance support role in the future. 

Under this retroactive Mod. No.4, sn will provide continued maintenance services consisting of on-site, on-call and/or remote 
access coverage to perform corrective measures related to ATS-A software, hardware and system problems as well as capital and 
non-capitany funded task orders for upgrades to the A TS-A system to be made on an as-needed basis. There are no changes to the 
scope of work as contained in Mod. No. :; and no cbanges to the terms and conditions. NYC Transit will continue to work to take on 
more maintenance and enhancement rcsponsibiUtles. but cannot risk implementing software enhancements without SII's review of 
the work to ensure that new releases will restart after installation. 

The final negotiated price oU12,935,I08 is less than 1% above NYC Transit's estimate ofS12,879,319 and is considered fair and 
reasonable. The total amount of $12,935, 108 includes $6,230,108 (S2.08M per year) for maintenance oosts. $6M (S2M per year) fOr 
capital task orders, $600K ($2001< per year) for non-capital task orders and $105K ($35K per year) for hardware, tools and 
equipment. Pricing is based upon historical SII negotiated rates with annual 2% escalation (reduced from 3.5% in Mod. No.3) which 
will be maintained for me extended period. This modification contains the same cost saving arrangement as Mod. No.3 whereby the 
costs associated with the work performed by cert..ain specified titles for task order work will be deducted from an established pool of 
hours, thereby reducing monthly maintenance charges, 
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Schedule K: Ratification of Completed Procurement Actions 

Item Number. 2 
Vendor Name (8. 1..ocation) 

Vicom Computer Services (Farmingdale, NY) 
Contract Number lRenewal? 
4188 o Yes I'8l No 

Description 

Disaster recovery services of NYC Transit's Data Storage Area 
Network Total Amount: $520,000 

{NTE} 

Contract Term (including Options. If any) 

Mareh 11. 2013-June 10,2016 Funding Source 
OpHon(s) induded in Total Amount? DYes DNa I'8l nla t81 Operating 0 Capital t81 Federal DOttier: 
Procurem1lnt Type Requesting OeptIDlv 8. Oeptltllv Head Name: 

o Competitive I'8l NOI"t..competltlve Technology and Information Services, Robert Sergen 
SOlicitation Type 

lORFP o Sid I'8l Other: NOM~ompetitive 

Discussion: 

This request is for ratification of a procurement action made in response to an exigent circumstance regarding NYC Transit's ability 
to quickly restore the network environment ill the event of an outage. This contract is for virtual machine remediation and alignment 
and health cheek assessments of NYC Transit's Data Storage Area Network (SAN) and to establish disaster recovery procedures in 
the event of a site disaster. 

During the aftermath of Superstonn Sandy. the SAN at 2 Broadway was rendered inoperable. In the two weeks fonowing the storm, 
the Division ofTecl!nology and Information Services (TIS), with Vieom's assistance, was able to restore the ootwork environment so 
that 2 Broadway is now better prepared for emergencies where fail~over actions are necessary. Vicom, as a value added reseller 
(V AR), has provided NYC Transit VMware and NetApp devices in excess of $3.SM through competitive procurements handied by 
Unisys, Inc. Vicom was selected to perform this work because they are a V AR and partner to VMware and NetApp and arc uniquely 
qualified due to their in-depth knowledge of the NYC Transit network environment and the assistance they provided TIS in restoring 
the 2 Broadway network after Superstorm Sandy. After the storm, Vicom's VMware and NetApp support 5taffwere able to rebuild, 
correct and guide TIS toward a network environment at 2 Broadway that could react faster in the event of a disaster. Vicom 
performed this work at no expense to NYC Transit. 

NYC Transit's Livingston Street location needed to mirror the 2 Broadway network environment 50 that in the event ofa disaster. fai1~ 
over and recovery could be easily implemented. This remediation needed to be completed with urgency so that NYC Transit would be 
prepared in the event of another outage, which might result in a lengthy delay to bring the network: environment back up and runn ing. 

The work under this contract includes three phases: 1) Network Disk Misalignment Repair and Remediation Services, 2) Disaster 
Recovery Services and 3) VMware and Storage Health Cheek Assessments, The misalignment and remediation services phase will 
repair all misaligned disks in NYC Transit's network environment in approximately three months. The disaster recovery services 
phase wm set up a disaster recovery solution. 

Vicom's initial proposal for all three phases was $540,000. As II result of negotiations, Vicam agreed to reduce their proposal by 
$20,000 to $520,000. A cost analysis using the cost ,data provided by Vicam was performed and supported the proposed rate of 
$200/hr. Vicom's labor rate also compared favorably to a NYS OGS Contract discounted rate of S2 1 51hr for similar skills. Based on 
II review of the rate supporting data and rate comparison for similar skills, Vicom's price of$520,OOO was deemed fair and reasonable. 
Due to the urgency of this critical wOl'k, the Vice President of Materiel authorized the award of this contract effective March 11, 20 lJ 
prior to seeking Board approval. 
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Schedule G: Miscenaneous Service Contracts 

Item Number: 8 
Vendor Name (& location) 

SSOC Services, Corp. (Novi. Ml) 

Contract Number jRenewal? 
RFQ # 26287 o Ves r:Bl No 

Description 

Medicare Coordination Services Total Amount: $787.510 
(Est.) 

, 

Contract Term (InCcluding Options, If any) 

Five years Funding Source 

Optlon!s) Included in Total Amount? DYes o No 181 n/a 181 Operating 0 Capital o Federal DOther: 
Procur.men~ Type Requesting Dept/DiY & Dept#Olv Head Narmr. 

181 Competitive D Non-competitive Division of Human Resources, Dawn Pinnock 
Solicitation Type 

r:Bl RFP DSid D Other: 

Disctlssiom 

This contract is to facilitate the enrollment of eligible disabled retirees under the age of 6S into Medicare Part A and B making 
Medicare the retiree's primary coverage and the.reby reducing NYC Transit's medical costs. . 

NYC Transit's medical plans for retirees provide medical coverage that is secondary to Medicare for retirees who are Medicare 
eligible. For retirees who are disabled and under age 65, Medicare would provide primary coverage (80%), when the retiree has been 

,receiving Social Security Disability Insurance (S8Dl) for at least 24 oonseoutive months. 

,According to research, identifying and oonverting early retirees' status from NYC Transit's primary to Medicare primary for medical 
coverage will reduce NYC Transit's medical expenses fol' these individuals. Presently, there is a known population of approximately 
1,300 early retirees who separated from NYC Transit with a disability pension. Research suggests that approximately 50% or 650 of 
these retirees wiil qualify for ssm and may already be enrolled, but are not enrolled in Medicare. For retirees that have been 
receiving ssm for at least 24 months, the contractor wilt get them enrolled in Medicare and convert their status to Medicare primary. 
The average annual spend for a Medicare retiree is SI2,765. It is projected that if the retiree is converted to Medicare, NYC Transit 
will realize a cost reduction of71% for each retiree, which equals $9,063 or an estimated total savings of $5.1 million per year. 

Additional savings, estimated at $470,000, could be realized by recovering monies paid for past claims when Medicare should have 
been the primary coverage. The contractor will assist NYC Transit in recovering monies paid by carriers, which is permitted 
retroactively for 12 roiling months from the time the retiree became eligible for Medicare. To realize further savings, estimated at 
$285,000. the contractor will aiso reach out to retirees under age 65 to determine their disability status, and, if disabled. assist them in 
navigating the complex process of applying for ssm, which will lead to eligibility for Medicare, that will become their primary 
medical coverage. 

This procurement was advertised as a competitive Request for Proposal (RFP) with selection criteria that included the contractor's 
knowledge and experience in converting eligible retirees to Medicare and assisting participants in enrolling in ssm. Two proposals 
were received from Allsup, Inc (Allsup) in the amount of $910,725 and SSDC Services, C.orp. (SSDC) in the amount of $967,901. 
The Selection Committee initially evaluated both proposals and found SSDC to be technically superior to Allsup. Both runls were 
invited for oral presentations and negotiations. Allsup, whose proposal did not take any specific exceptions to the terms and 
conditions, presented at negotiations an extensive list of exceptions to aU the contract terms and conditions. In response, NYC Transit 
requested Allsup to reduce their number of exceptions, which tuey agreed to limit to those that were critical. These exceptions were 
all successfully negotiated. However. at the conclusion of negotiations, Allsup requested to revert to their initial exceptions. Allsup 
was advised that negotiations were completed and, in response, Allsup decided to withdraw from the RFP process, NYC Transit 
successfully negotiated with SSDC and requested It Best and Final Offer (BAFO). SSDC submitted their SMO of $787.610, which 
was $180,291 or 19"A> less than their initial proposal. The fees are entirely based on the contractor's performance and only paid upon 
actual savings realized. Based on the forgoing. SSOC's final price was found to be mil' and reasonable and the Selection Committee 
unanimously recommended SSDC for the award. 
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Item Number 1·2 SUMMARY INFORMATION 
Division & Division Head Name; VP Materiel, Stephen l\II. Ploch~m 

0' ., 

... : 

Vendor Name I Contract NUmber 
NA 540658 8. M0659 
OescriptiC)J'l 
Purchase of up to 45 low floor 4O-foot clean diesel buses 
(B40658) and up to 75 low floor 6O-foot articulated clean diesel 
buses (MOSSi). 

Board RevieIW Total Amount 
Order To Date Approval Info Other N/A 

Contract Term (Including Options, If any) 

TBD 
Optlon(s, InclUded In Total Amount? DVes r&I No 
Renewal? OVes .. ~.No 

Internal Approvals Procurement Type 
Order! Approval Order Approval r&I Competitive 0 Norrcompetitive 

1 

~ 
5 President. MT AB 

2 I 

3 Budget 

Solicitation Type 

181 RFP o BId o Other: 

Funding Source 

4 Executive VP. MT AS o Operating r&I Capital 1:81 Federal o Other: 

PURPOSE: 
To request that the Board determine that competitive bidding is impractical or inappropriate for the federally funded 
procurement of up to 45 low floor 40·foot clean diesel and up to 7S low floor 60~foot articulated clean diesel buses for 
MTA Bus Company (MT ABC), and that it is in the public interest to issue a competitive request for proposals (RFP) 
pursuant to subdivision 4(g) of Section 1265-a oftha Public Authorities Law. 

RI§C\JSSION: 
Subdivision 4(g) of Section 126S-a of the Public Authorities Law permits MT ABC to use a competitive RFP in Heu of 
competitive bidding to award a contract based on a formal evaluation of characteristics such as qualityJ cost, etc. against 
stated selection criteria. MTABC is desirous ofutiHzing such a procedure with respect to the procurement of up to 4, 
low floor 40-foot clean diesel and up to 75 low floor 60-foot articulated clean diesel buses. 

This procurement will be conducted by NYC Transit on bebalf of MTABC. The RFP process win allow MTABC to 
arrive at the best overall proposal through negotiations and evaluation based on criteria that reflect the critical needs of 
the agency. As a result of the successful implementation of test fleets under the NYC Transit New Bus Qualification 
Program, this will be the first time that the MTA will have competition for 60-foot articulated buses. Upon, completion 
of the RFP process, NYC Transit intends to obtain Board approval fur the actual contract award. 

The 45 low floor 40-foot clean diesel buses will be purchased based on the need to replace aging 4()"foot diesel buses that 
have reached the end of their 12-year useful life. The 75 low floor 60-foot articulated clean diesel buses wilt be 
purchased based on the need to replace aging 40-foot diesel buses that have reached the end of their 12-year useful life 
and to permit the conversion of bus routes from 40-foot buses to 60-foot articulated buses. Converting routes from 40-
foot to 60400t articulated buses will maximize efficiencies and reduce operating costs. . . 

The marketpiace for both 40·foot and 60-foot articulated clean diesel buses are primarily made up of the same bus 
manufacturers. Combining these two requirements into one procurement will expedite the procurement process and allow 
the Authority and the bus manufacturing community to take advantage of administrative efficiencies, The procurement 
will be structured to enable NYC Transit to award the requirements of both bus types to a single vendor or award each 
bus type to a separate vendor, whichever ensures the best value to the Authority, 
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Staff Summary 
Sus Company 

By utilizing the RFP process, MTABC will be able to: 1) weigh factors such as overall project price. overall quality of 
proposer and product including but not limited to fuel economy~ 2) negotiate specific contract terms. such as warranty 
and payment terms; 3) negotiate technical matters as deemed appropriate; and 4) include any other factors that MTABC 
deems relevant to its operation. . 

ALTERNATIVE: 
Issue a competitive Invitation for Bid, Not recommended, given the complexity of this procurement and the advantages 
offered by the RFP process. 

IMPAkf ON FUNDING: 
The procurement ofthe 4S low floor 40-foot clean diesel buses will be funded under SF02-0078, The procurement of the 
7S low floor 6Q..foot articulated clean diesel buses will be funded under SF02·0082.. It is anticipated that 3S of the 4S 
low floor 40-foot clean diesel buses and all 75 low floor 6O-foot articulated clean diesel buses are to be 80% federally 
funded under the "State of Good Repair - Bus and Bus Facilities" Federal Grant and 20% locally funded. The remaining 
10 low floor 40400t clean diesel buses are to befederaUy funded using formula funds. 

RECOMMENDATiON: 
It is recommended that the Board determine that competitive bidding is impractical or inappropriate for the federaUy 
funded procurement of up to 45 low floor 40~foot clean diesel and up to 7S low floor ISO-foot articulated clean diesel 
buses, and that it is in the public interest to issue a competitive request for proposals (RFP) pursuant to subdivision' 4(g) 
of Section. 1265-a of the Public Authorities Law. 
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• Brldges and Tunnels 

Schedule K: Ratification of Completed Procurement Actions (Involving Schedules E Through J) 

Item MllmhAr: 1 (Final) 
Vendor Name (& Location) 

John P. Picone, Inc., Lawrence, New York 

Description 

Substructure and Underwater Work at the Cross Bay Veterans 
Memorial Bridge 
Contract Term (including Options, if any) 

November 29,2010 - November 30, 2013 

Opt/ones) included in Total Amount? 0 Yes 181 No 

Procurement Type t8l Competitive 0 Non-competilive 
Solicitation Type o RFP t8l Bid 0 Other: 
Funding Source 

o Operating 0 Capital 0 Federal t8l Other: Sandy 
Requesting Dept/Ow & Dept/Diy Head Name: 

Engineering & Construction, Joe Keane, P.E. 

Discussion: 

Contract Number 

CB-09 

Original Amount: 
Prior Modifications: 

Prior Budgetary Increases: 

Current Amount: 

This Request: 
Cross Bay Veterans Memorial Bridge 
Marine F;'arkway-Gil Hodges Memorial 

% of This Request to Current Amount: 

% of Modifications (Including This 
Request) to Original Amount: 

AWO/Modlfication # 

$13,182,300.00 
$3,088,620.73 

N/A 

$16,270,920.73 

$900,000.00 
$2,250,000.00 

19.3% 

47.3% 

As a result of Superstorm Sandy, B&T is seeking the Board's ratification under the All-Agency Procurement Guidelines 
under the Declaration of Emergency issued by the President effective on October 29, 2012 for the recovery and 
restoration work performed by John P. Picone, Inc. (Picone) at the Cross Bay Veterans Memorial and Marine Parkway­
Gil Hodg~s Memorial Bridges in an amount totaling $3,150,000. Picone was mobilized at the site under Contract CB-09 
and was the most qualified and cost effective means of performing the Work. 

Cross Bay Veterans Memorial Bridge: 
High winds and storm surges in the area of the north abutment caused the following damage: (I) extensive erosion and 
scour holes at the east side; (ii) cracking ami shifting of a low concrete wall below the roadway; and (iii) extensive erosion 
and slope failure at embankments on the west side. These areas required immediate repair and restoration in order to 
prevent further structural damage and to protect the facility should another significant weather event occur. The scope of 
work. required: clearing of debris along with excavation and disposal activities; placement of rip-rap (stone) in gabion 
baskets and mats and re-establishing the turf and plantings. Picone provided an immediate response and submitted a 
proposal in an amount totaling $1,093,778. The Engineer's estimate totaled $898,414. Negotiations resulted in the 
negotiated amount of $900,000. which is 0.2% above the estimate and is fair and reasonable. 

Marine Parkway-Gil Hodges Memorial Bridge: 
High winds and storm surges in the area of the south abutment caused the following damage: (i) undermining of a 
concrete wing-wall at the east end of the rip-rap; Oi) undermined and destabilized areas of the walkway along the seawall, 
east and west of the south abutment; (iii) extensive erosion of approximately 1,100 linear feet of the shoreline 
embankment, thereby destabilizing the existing rip-rap on the east and west sides of the south abutment; (Iv) damage to 
three 24" concrete outfall pipes along the east end; and (v) erosion in and around the arched underpass behind the south 
abutment. The scope of work required: clearing of debris along with excavation and disposal activities; replacement of a 
section of the concrete seawall below and above the water line; placement of rip-rap in gablon baskets and mats; 
replacement of the asphalt walkway; and re-establishing the turf and plantings. Picone provided an immediate response 
and submitted a proposal in an amount totaling $2,555,675. The Engineer's estimate totaled $2,304,219. Negotiations 
resulted in the negotiated amount of $2,250,000, which is 2.4% below the estimate and is fair and reasonable. 

Funds are available in the 2010 - 2014 Capital Program (Sandy Restoration Program). 

(rev. 3116/07) 
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• Bridges and Tunnels 

Schedule I: Modifications to Purchase and Public Works Contracts 

Item Number: 5 {Final} 
Vendor Name (& location) Contract Number 1 AWO/Modification ii-
Canon Business Solutions. Inc., New York, NY 3000001328 and 3000001329 

.~-

Description 

MT A All-Agency Copier Equipment Contract Original Amount: $198,941.00 _._. 
! Contract Term (Including Options, if any) Prior Modifications: $0.00 
June 15, 2012 through June 14, 2021 Prior Budgetary Increases: $0.00 
Optlon(s) included in Total Amount? DYes [2J No Current Amount: $198,941.00 
Procurement Type [2J Competitive D Non-competitive 

Solicitation Type DRFP t8J Bid D Other: This Request: $665,000.00 

Funding Source 

t8J Operating D Capital D Federal D Other: % of This Request to Current Amount: 334% 
.,~--

Requesting Dept/Div & Dept/Div Head Name: % of Modifications (including This 
334% 

Staff Services, Catherine Sweeney Request) to Original Amount: 

Discussion: 
B& T is seeking approval in accordance with the AU-Agency Procurement Guidelines for additional funds in an amount 
of $665,000 so that delivery orders may be issued under the MT A All-Agency Copier Equipment Contract RFQ2880 
with Canon Business Solutions Inc. (Canon). Pursuant to a competitive bid process, NYC Transit on behalf of itself, 
Bridges and Tunnels, the MT A, Long Island Rail Road, Metro-North Railroad, Staten Island Rapid Transit and MT A 
Bus Company awarded a purchase contract, MTA All-Agency Contract RFQ2880, to Canon. The contract has been in 
effect since June 15, 2012 and extends for nine years in a combined amount of $6,361 ,219 for all the agencies. B&T's 
budgeted amount was $198,941; thus far we have committed approximately 50% of this amount. Under this contract 
Canon provides: copier equipment on a purchase or lease basis; preventive and remedial maintenance; accessories; 
and equipment relocation to other areas/sites when, or if, required by the agencies. 

Based on a thorough reevaluation of our current equipment (67 copiers), 25 older copier machines are producing less 
than satisfactory quality and are becoming increasingly unreliable and require immediate replacement. In addition, 
based on useful lifecycles, we expect to replace another 32 copiers in the future. New equipment will offer enhanced 
performance and functionality and may be connected to a PC for utilization as scanners, printers and copiers. 

Staff Services has identified additional funding in the amount of $665,000 to cover immediate needs and future 
requirements through June 2021. Since the Contractor will be compensated in accordance with the rates under 
Contract RFQ2880, the additional funding is considered fair and reasonable. Such funding is available in the 
Operating Budgets under GL #s711502 and 711558. 

! 
I 

, 

t 
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METROPOLrrANTRANSPORTATIONAUTHORnY 
FEBRUARY fiNANCIAl PLAN· 2013 ADOPTED BUDGET 

Consolidated Accrual Statement of Operations by Catesol'lf 
Man;h 2013 

($ in rI'IIIIion$j 

Nonmlmbutsable Re!mbUl$abIe Total 
Favorable Favol'iikl Favorable 

IUllflworablel ~nfavorablel (tJnfa\f~I!t) 

Adopfad Adopted AclopIBd 
Budpt Actual Variance P'en:ent B;15!et Actual Variance Pen:ellt Budget Actual Variance Pen:ent 

~ 
F1Irebox Revenue $455.1 $459.3 $4.2 0.9 SilO SO.O $0.0 $455.1 $459.3 $4.2 0.9 
YIII1IcIe Toll R_ 133.6 136.6 3.0 2.3 0.0 OJ) 0.0 133.6 13aS 3.0 2.3 
OIlIer Opetating Revanue 50.9 55.3 4.4 8.S 0.0 0.0 O.D 50.9 55.3 4.4 8.6 
Capital & OIlier Reimbursements 0.0 0.0 (to 115.7 112.4 (3.3> (2.9) 115.7 112.4 (:I.3) (2'&) 
Total R __ 

$mJI $651.2 $11.6 1.8 $115.7 $112.4 ($13) (2.9' $155.3 $763.6 $6.3 1.1 

~ 
~ 
Pavrou $346.$ $3311.6 $3.2 2.4 $43.0 $38.& $4.1 9.5 $3fIU $317.5 $12.3 3.2 
o..ertime 41.7 49.4 {7.7} (111.5) 1.8 11.2 (3.5) (44.3) 49.5 60.7 111.11 (22.5) 
HoafIh and WeIfa!e 80.9 73.5 7.4 9.1 4.8 4.2 0,6 12.1 85.7 17.1 8.0 IU 
OPES c-nt payment 41.2 31.1 4.1 9.9 0.0 0.0 0.0 41.2 37.1 4.1 9.9 
Pellsiorul 53.3 5'1.7 (4.4) (S.2) 2.7 2.1 (O.O) (1.4) SELO SO.4 (4.4) (7.9) 
0I1Ief Fringe Benefiti; 46.5 42.2 43 9.3 122 1S.3 {a.0} (2U) 58.7 51.4 1.3 2.2 

Reimllunlable- Ovetlltlad (25,0) (22.7) (2.4) (9.4) 25.0 22.1 2.4 9.4 (0.0) (O.O) (0.0) (is.4) 
Totall.abor Expe_ 558U 5575.& $9.5 1.1\ $95.6 $95.9 $4.5 0.6 $64o.a $610.8 $1OJl 1.5 

>< I Ngn:t.allcr: 
ElecUic PowIn $44.5 $39.9 $4.5 10.2 $U.O SO.O (SO.O) (2Ul $44.5 $40.0 $4 .. 5 10.2 ;-
Fuel 24.8 23.3 1.5 6.2 0.0 0.0 (0,0) (4.S) 24,8 23.3 1.5 6.2 ..... 
~ 3.1 3.1 lUI 15.5 O,S 0.4 0.3 43.8 4,5 3,5 0.9 20.5 
Claims 16.7 19,0 (2.3} (13.8) 0.0 0.0 0.0 16.1 19.0 (2.3) Has) 
Paralransil Senrice Contl'l'id& 35,1 31.3 3.11 10.9 0.0 0,0 0.0 35.1 31.3 3.& 10.9 
Maintenance and OIlIer Opetating Con1tad$ 45.7 37.6 8.1 17.1 4,9 5.1 (Ul (16.6) SQ,$ 43.3 7.3 14,4 

I p~ SeNiee COntracIlI 24.1 14.7 10.0 40.5 4.0 3.3 0.1 16.5 28.7 18.0 10,] 31.2 I MalertaI$ & Suppliell 42.5 37.9 4.6 109 11.7 1.6 4,0 34.S 54.2 45.6 8,1 16.0 
Other BwMeS$ E.l<penes 15.9 10,9 5,1) 31.3 (1.2) OA (1.5) 14.1 11.3 3A 23,4 

Total Non-Labor &penses $m.6 $217.8 $36.9 14.'1 $20.: $i1.5 $2.7 13,4 $273.8 $235.2 $3U1 14.1 I Q.lI!!r E!I!i!M ~ts: 
Otller 4.0 2.2 U 45.11 0.0 0.0 0.0 4.0 2.2 1.8 45.9 
General Reserve 0.0 0,0 0.0 0,0 0.0 0.0 0.0 0.0 0,0 
Total Other &pense Adjillitmellis $4.0 $2.% $1.8 45.8 $0.9 SO.9 $0.9 $4.9 $2.l $1.8 45.9 

I Total ~ before Non-Cash IJabillty Adjs. $842.9 $795.7 $41.2 lUi $115.7 $112.5 $3.2 U $958.8 $908.2 $51M 5.3 

Oeprecialion 180.3 174,9 5,4 3.0 0.0 0,0 00 180.3 174.9 5.4 3.0 
OPel:! OI>Iiga1Jon 382.0 379.2 2.8 0,7 0,0 0.0 0.0 382.0 319.2 2.8 0.7 
EnIIironmelllal Remediation 1.2 0,6 OJ. SO.7 0.0 0,0 0,1) 1.2 0.6 lUi SO.7 

I 
! Total &penses $1,406,4 $1,350.4 $6&.0 4.9 $115.7 $1'12.5 $32 U $1.622.1 $1,46%.9 $692 3.9 
I I Net Surplus/{Oeliclt) IIxcfadlng Subsidies lllla Debt ~ ($766.111 ($IlSU) $67.6 8.8 $0.0 $0.0 {$0.9} ($7Gi.81 ($Il!l9.2) $87.8 6.8 

! SubSidies 318,$ 521.2 211),3 66,4 0,1) 1),0 0.0 316.8 527.2 210.3 66,4 
Deb! ServiCe 201.0 200.3 0.7 0.3 0,0 0.0 0,0 201.0 200.3 0.1 0.3 

! 
- h .. ouIts ""'" ~ and subjIl<t ioau<lit "'_, 
-1llfI'er"*,,,$"" ave Ie 1WIIding. 
'Vatmnee ~s 100'II. 
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~ 
FateboxRe_ 
Vehicle Toll Revenue 
Other Opecaljog ReVBllue 
Capital & Other ReimbursemenIs 
TOIIII Revenue 

~ 
~ 
Payroll 
0veItime 
He:aIIh and We!faIe 
OPES Current PaytnIIfII 
PenJSioIlS 
Other Frioge BeneIiI$ 
R~ Overhead 
Total Labor Expenses 

H0!'tMboJ< 
ElecUicPnwer 
Fuei 
IfIsurance 
ClaIms 
f>lIfalnUlSil SeMce Con1raGts 
Maintenance and Other Operating ConUads 
Prof_ioneI SeMce Con\mct$ 
MaIa/lal$ & Supples 
0Iber BwIinesa Expenses 
Total Non-labor ExP<i'ftH$ 

other Ii-PM" Adi!!$tments: 
Other GeneIliI R __ 

T otat 0tIIer Expen$e Atijustmenl$ 

ToW Expe_ befoIe Non-casb IJabIIIIy Adj$. 

I=acwo Enllimnmenlal RemedIalJon 

Total Expenses 

HetSUtpIu$l(Defielt) ftellldin9 Subsldles aDd DebtSer!1ce 

S~ 

IDebtSeM:e 
- ResuIIJ are pfebmil1a!y and ~ Ie aOOiInwieW. 
-Pilf_"""_IO~, 
·Va"ar.: .. ~ 100'l1t, 

METROPOUTAN TRANSPORTATION AUTHORITY 
fEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

ColWolidated Accrual Statement of OperattOlW by Category 
March Year-m-Dale 

($ in mllIionS} 

Nonnllmllonlable ReImbursable 
Favoriibli Favoralilii 

fUnfavotliblel lYnfavorablel 
Adopted Ado¢ed 
Budpt Actual VarianClil Pareent s~ Actual Variance PeI'Clilllt 

$1.257.5 $,1.2$0.1 ($U} (OJ;) $0,0 $0.0 $0.0 
350.7 351.3 6,6 1.9 0,0 0.0 0,0 
147.6 152.2 4.6 3,1 OJ) 0.0 0.0 

0,0 0,0 0.0 323,0 292,0 (30,9) (9.11) 
$1,755.8 $1,7110.3 $4.5 0.3 $323.0 $292.0 ($3O.ti f9.6! 

$1.051.'1 $1.041.4 $10.0 1.0 $121.1 $101.1 $14,5 11.9 
126.7 154.2 (27.8) (21.7} 21.7 26,7 {4,9) (n,7) 
243,7 219.6 24.1 Ul 14,0 11.9 2.1 14.1 
116,9 1012 17.6 14.11 0,0 OJ) 0.0 
160.4 1511.3 2.' 1,3 7,4 ll,tl 0,11 10.3 
141.7 144.8 (3.1) (2.2) 34.$ 32.3 U 6.$ 
(71.1) (65,7) (5.4) (7,6) 71.0 65.5 5,$ 7.7 

$1,771.8 $1,153 •• $17.8 1.0 $2:70.3 $25M $20:1 7.5 

$139,9 $131.4 58,6 6.1 $0.' $0.1 $0,0 22.5 
11.9 67.6 4.3 6.0 0.0 0.0 0.0 6.3 

7.4 4,7 2.1 30.8 2.0 1.2 0,8 41.3 
49,5 62.5 (!:.tot (26,2) 0.0 0.0 OJ) 

102.1 69,5 12,6 12.4 0,0 11.0 0,0 
121.2 100,4 2l1.li 17.1 11,7 14,8 (3,1) (26,4) 
60,4 51-6 U 14,$ 9.0 8.0 1.0 11.0 

120.6 115.5 5.1 42 29.5 16.9 12.6 42.6 
45,9 34.6 11,' 24.1 0.4 1.0 (0.6) 

$71SJ! $158.0 $61.0 8.5 $52.7 $41.9 $10.1 20.5 

9,7 lUI 2.9 30.0 0,0 0.0 0.0 
0.0 0,0 0,0 0,0 0.0 0.0 

$9.7 $6.8 $U 30.0 ,0.0 $1).1) $0.0 

$2,5IlO.5 $2,41&.1 $81.7 3.3 $3%3.0 $292.0 $30J1 9.& 

534.9 532.2 lUI 0.5 0.0 0.0 0.0 
443,3 443,0 0.4 0,1 0.0 OJ) 0,0 

1.5 0.9 0.6 39.3 0.0 0.0 0.0 

$a.4IO.3 $3.394.8 $8U 2.5 $3%3.0 $292.0 $30 •• .. II 

($1,7%4.1i) ($1.1134.111 $8U 52 ,0.0 $0.0 $0.0 

940,4 1.153.5 213.1 22.1 11.0 o.D 0.0 
603.1 559.6 43.11 7,2- 0,0 0.0 0.0 

Total 
l'aVOf.iiiili 

IUnfavorablel 
AdoplBd 
Budpet Actual • Variance P-' 

$1,2S1.5 $1.260.1 ($6.7) (o.s) 
350.1 357.3 6.6 1.9 
147.6 152,2 4,(1 3.1 
323.0 292.0 {30.!i) (IU') 

S%,trr1.7 $2,052.3 ($2lt4, (1.3) 

$1,173,' '1.1411.5 $24.5 2,1 
148.4 1110,\1 (32.5) (2U) 
2fi1.7 231.5 26.2 102 
1111.9 1012 17.6 14.11 
167,. 164.9 2.9 1.i' 
116.3 11H (0.9) (0,5) 

(0,1) 10.2) 0.1 76.2 
$2,042.0 $2,004.0 $38.0 1.9 

5141),0 $131.4 $lI.6 6,1 
71.9 61,6 4,3 6.0 

9.4 5.9 3,6 37.6 
49,5 62.5 (13,0) (26.2) 

102,1 89.5 12,6 12,' 
132,9 115.3 11.1 13.3 

611.4 5&,6 lUI 14.1 
150,1 132,4 17,7 1U 
46.3 35.8 10,5 22,7 

'7'11.7 $700.0 $71.8 9.3 

9.7 6.8 :1.9 30.0 
(to 0,0 0,0 

$9.7 $6.8 $2.9 30.0 

$2,8%3.5 '2,710.8 $112.1 4.0 

534.9 532.2 2,6 0.5 
443.3 443.0 0.' 0,1 

1.5 0,9 0.6 39,3 

$3,11032 $3,686.9 5116.4 3.1 

($1,7%4,5) ($1,1134.6) $.9.9 5.2 

9404 1,153.5 21:U 22.7 
603,1 S5&.6 43,6 7;1. 



METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FlNANCIAL PLAN· 2013 ADOPTED BUDGET 

EXPLANATION Of VARIANCES BEtweEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASts 
Mareb2013 
($ In mlliionsl 

Mlm;h Vf!AR·TO.oAiE 
~-, .. -~-~-

Generic; RlI¥eAlI4 NonreImb . FawmbIe Favorable 
or ExPflttse~._ ~ lUl1favorabIel Reasonf fqr 'IlIri!lnCe {Unfavorablel R8jl!j9!l!l; roc Ya!lan!:e 

I ~ I lk 
Farelloll RtMIooe NR 4.2 0.9 NYCT and !he URR had favorable Vl1II'iaJ1ees of $3.8M and $0.6611 (6.1) (0.5) NYCT GIld MNR had UIIfavorabIe variIiInce$ of ($42M) and ($3.lIM), 

respecIlveIy, due to higher-!baf!.foIeI!asted rlder$hIp and IIIg1let -. respeellve/y, due to Iower~ rfdll!$lllp aIffibuIabItt to 
fara. MTA Bus was $O.4M IavoIabIe due to higher ridemhIp. These unfavoraIIIe wealller. and IIIGo the residUallmpadII of S&ndy in Ihe_ 
mouII1i _ plII1iaIly oIbeI by an unravorabIe varlance of ($OAM) at of NYCT. These I\!$IlIIS WIlm partially oIbeI by flWlllable variances of . 
MNR dUe to Iower~ecasted ridI!IlIhlfL It.3M at AlITA Bus due to IIigIIer riden!.IIIp and $£I.3M at Ihe lIRR due to 

higher rfde!'Shlp and avaage flll'es. 

VehiCle Toll Revenue NR 3.0 23 The favorable IIlIrianI::e _ due 10 lligllerlratric ~ 6.6 1.9 The favorable IIlIrianI::e _l1ed from higher IIafIic 'IO/I.U'ne aIIIibutat>le 10 
favofatlCe weaIIIer and higher NYC empIcIymeIlt 

\~ 

':~c 
Other Ope!'lllJng Revenue NR 4.4 8.6 The fllVOlllble 0UIcQme Iatge!y relledstlle impad of tile timing of a 4..6 3.1 Year..to.datl! favorable miUlls;!IIlIect higher PlII'a\!8n5iI: UIban Tal( 

FEMA mlmblnementat 8&T - SUM. and higher PIlnItnm$it IJrban I1lCelpIs and MelmCaIff ~ "greIIn" fuM at NYCT - $4.SM. 
Tal( receipl$.1r.1etrcC.m ~e "11-" r- end TI'IIOIlit AdjuII1caIlon higl1er reveniIII$ primarilv due 10 FEMA ~ at 8&T - $3.4M. 
8ureautTABJfuM at NYCT - $2.6611. Partiallyoffetlirtglheserestdts higher It!Ilt end III1VeI1lslng _ at Ihe URR - $f .2M. higher net 
_ UIlIavorable varlarlces of ($t.2M) at FMTAC. prIInarIly due to a GeT _ at MNA: - $0.6611. and Ihe liming of sales _ at the 
negatiIIe sIIift in Ihe market valuI!I of the InvesIed asset portfolio. end Tf8I1SlI MuseuI'II at MTA HQ - $OAM. Plll'tlallyolkeltinglhese tesul!S 
($O.6M) at AlITA Bus due 10 thetimIriQ of Tropical Slorm SandyJlrene _UIlfavoraIlIe~of~.2M)at FMTAC duetoanegatNe 

>< ~. sIIII\ In tile III8IItet valuI!I of the IlMISted asset paIIfoIiO, end (SUM) at 
;- AlITA 811$ due 10 Ihe timing Ofircplca/ SIoIm Sandyllrene recoveries. 
(H 

PayroD NR 8.2 2.4 Vacaocie.s _ prIInarIly responsible for favorable variano::es of $3.5M 10.0 1.0 Vacancies __ primariIy!$Splll'lSibie for favotable variances of $2JlM 
at NYCT. $3.1M at MNA, S1.2M at the LIRR. $O.9M at I6fAHQ. and at Ihe URR, $2.1M at NYCT, $2.2M at MiA HQ. $2.1M at MNft. $2.0M 
$O.4M at 8&T. PMiaIIy IlffSI!IliIl9lhese results was an UIlIavorabIe at 8&T, and $Om at SIR; Plllllatly offsetting these restdts was an 
variance of ($1 ,2M) at AlITA Bus due to !he resIcIuaI impact of Tropical UIlIavorable yllriant';e of ($2.3M) at MiA Bus due 10 ~ impact 
Slorm Sandy aGIlviIiel;, of TropiCal SIoIm Sandy adlvilles, . 

Overtime NR (1.1) (18,5) The unfaVOrable msuIt /atgII1y relledslhe impad of a major $nowstom\. (27.6) (21.1) The UIlfallllll1ble result ll!II'geIy teIIects Ihe impad of a major $IIDW$kJIm. 
vacancy coverage end conIiooed Sandy-related work - ($5.8M) at payrnenIs 10 mpresenied emplOyees for 2012 "banI«I<I" overtime and 
NYCT; I'IIgIIerweatller. matIIfl!II'laII and ~~- ccntInued Sandy-related work- 1$20.1M) at NYCi; higher wealIIer, 
($2.3M) at Ihe LlRR; sloan ~ and the timing of IInmk'e1a1ed maiII\eIlaII\:e, end vac;ancy/atmmtee ooverage - ($6.2M) at the URR; 
work, tmlldaV. and public I'ieatinlJcoverage- ($O.6M) !II MTA HQ higher weaIIIer, gtant.refalad work. and cover. requirements for 
TI\e$e re5U\t$ _ pIIIfIalIy Offset by a favorable 0l.iII::00Ie of $1.1M at VlII'iOII$ events - (SUM) at MiA HQ; and weather, Sandy-reIated work. 
MNR due 10 10werreqlliRlmenls forcer ffeeI and ~ end timlAg - ($O.6M) at SIR. TI\e$e re$Ul!$ were partilllly Offset by 
~(SeeOVertime~Repot'tfor_lII!tajlSl favorable 0I.III.l0mes of $O.9M at B& T due to loIwf.flan.jlIa!lIIed 

expendm:- acmssa number of or calagorie$ and $£I.4M at MNR due 
10 lower requirements for car Ilaat and rigt!I.of.way~. (See 
Overtime Oec:omposilion RejlOIt for more detl!l!s) 

HeaIIlI and Welfare NR 1,4 9.1 NYCT. MNR.1he LlRR and AlITA HQ had fallllll1ble variances 01 $3.8M. 24.1 9.9 NYCT, Ihe URR, MNR. 8&T end MTA HQ had fa1Iofab!e variances of 
$1.5M. $O,9M and $O,6M mostly due til higI1er lIac:anc1es and lower l1G,lIM, $2,51.11. S2.3M, $O,4M and $0.4101 ll1OSl.Iy cueto higI'Ier 
rates. AlITA Bus WIllI $DAM favorable primarily due 10 tImIn9. vacatide& and lower rates. MIA 800 and SIR_ SHiM end $O.3M 

favorable. respecliveiy. primarily due 10 til1ling, 



~ 
~ 

METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN ~ 2013 ADOPTED BUDGET 

EXPlANATION OF VARIANCES BETWEEN AOOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
March 2013 
1$ In millions) 

IIitlIrcb YeAA·fO.OATE 

Genlll1C R_ue NonreIMb FaVOtlltlle FaVOtlltlIe 
Il,Inf~} or EmIlS. ~ . __ m:.R!!im!! (Unfa\IarabIe) Bmt:m for VIIi!!!JGe; 

OPES - Cummt Payment NR 

Pimlons NR 

Other Fl1Il!Ie Benefll$ NR 

ReImbursable Ovethead NR 

Eledric P<:Jwe( NR 

fue! NR 

!t\Ilutanca !'IR 

~ ~ 
4.1 9.9 lower !aleS andfewel R!lirees were ~ forf_bIe YlI!ienc::II$ 

of $3.OM at NYC! and SIUiM at lIIe LIRR. MTAHQ was $O,5M fIrtoI'abIe 
due to limlIl!!, 

(4,4) 

4.3 

(VI} 

4.5 

us 

0.6 

(&.2) MTAHQ was ($S.9M) unravOflibIe due 10 limlIl!! of accrualII for MT A 
Police ~ 'ThIs resullwas pafIiaIIy olfset by favonIb!e ~ 
of$1.OM at MTA iWS due to limitlg and SlUM at MNR mainly due to 
bighet vaeancles. 

9.3 NYCT had a IiMmabte variant:e of S3.OM, due in part to relroadMt 
dired: ovemead c/assiIieaIIon corrediof'll. MNR was $1.314 favonIb!e 
mainly due to lower ~ clain'!$. The LIRR was $O,3M favorable 
primarily due to lower fELA iIldemIlIty ~ and lower RaiImad 
ReIIrement 1M nIte$. PlIItiaily of!'satIing Ihee resull:$ WIllI an 
IJIIfavorabIe ~ at MTA Sue of ($O.4M) prirIIaIiIy due It) tile 
~ofWorkers Cornpen$aIIon ~ It) Other Fringe 
I3tInefIj$ rr- II!SIJIanc:e - this I\a$ a _ nelimpact 01\ tolaf ~ 

(9.4) Tuning was responsiIIIe foi file I.IIlfavombje ~ of (s:!.4M) at 
MTAHQ and ($O.'3MJ at MNR. and II flli\lOfllble ~ of $O.6M at 
NVCT. Other agency varlanc:es weAl minor. 

10.2 The overall favonIb!e variance refIec:Is tile impIId of 1inIing. lOwer !aleS 
and CCII\SIlIIIPIiO - $3.9M at NYCT, lIIe fimin9 of billings for Madiaon 
Avenue bulldlfIgs.2 ama.tway and Police facilities - $0.814 at MT A HIl. 
and lower nIte$ -$O,3M at I/Ie LfRR. PMlally oftseIIlng Ihee AIStJIts _lIJI unfavoIlIbIe WIIance of ($O.5M) at 8&T due to Ifming, 

6.2 NYCT was $1.2M favorable primaIlIy due to lower ~ and the 
tinllng of heating fuel 1!xpe!l$eS. MNR was $0 <1M favorable prinwily due 
to lower eOII$IlIIIplklo. MTA Bu& MIS $O.3M faVOtlltlle /atgeIy due to 
lower raIe$. PllllJally otrsettlllg !heBe resulls was an unfavorable 
varianCe of (SO.3M) at 8&T. 

15.5 MTA HQ lIJId NYCT had l'1M'>!'atIIe varianCe$ of $1.3M and SO._ 
respec:tiwly, primarily due to IirrIintJ. MfA Bu& was: $1 ,2M fam'able 
mostlydue to the ~ofWmklllll Compensaliort ~ to 
OtherFrInge 8enefIIl; (rom ~ - this I\a$ II zem net lmpact on 
toIaI~. Partially 1!ff!lelllll9lbl$ re!lUfIMIS an unfavotabte 
vllriance lit fMfAC of {$2,1M}. mainly due to 1inIing. 

R<!arionf 1m \Isrjan!;1! 

I ~ 
11..8 14.8 Lower rale$lIJId ~ !eIIreelI_ ~ for favoraII!evarian<:ell 

of$1UM at /llVcr am 5:2.2M at Ihe lIAR. F~v~ of 
SO.SIot at MTAHQ and $O.3M at 8&1 were priInIIriIy due to timing. 

2.1 

(3.1) 

(SAl 

e.6 

4.3 

2.1 

1.3 Timin9 WIIS responsible for favorable variant:es at MfA Bus and SIR of 
$1.4M and $O.4M, resplldiVe!y. MNR was $O.5M favorable I1IlIInIv due 
to highiir vac8lll:les. 

(2.2) mCT had an UIlfIMlfable variallc:e of ($2.8M) primarily due 10 reduced 
ovemead QIIdiIs resuIIlng rr-l1IimIlufsable undefIUrIS lIJId higher FICA 
dteIge&. MTA Bus was: ($1.SM) unf1MIrabIe mainly due to the 
~ or Wmk_ Compen$atItIn expense$ to OtIwF!lnge 
Benefits rr-r_ -!l\I$1las It zen> net impaGt 00 total expenses. 
The LfRR was {$O.3M} unIl1\101a1lte ptIrnaI;Iy due 10 higIIer Railmad 
ReIimneIlt tax !!iIIes. MTA HQ had an unfllllOl'llllle variance of ($O.3M) 
mosIIy due to limlIl!!. Par!iallyolfsetllng!helle nl$IIltII_ favonIb!e 
YlI!ienc::II$ of $1.1'" at MNR due to 1_ employee cIaIIm and SO.7M lit 
B&T due to lower pmnlum~ 

t7 .6) Timing was: responsible for UAfavorabIe VIlI'IanI:e$ of ($&.5M} at MT AHa. 
($O.7M) at MNR, lIJId ($0.314) atB&T.lIJId afa!lOl'l1ble varlalloe of $1.9M 
at/IIVCT. 

6.1 "lbe fam'able varianCe rellSd$ tile impact of limitlg, lOWer raIe$ and 
mnslJl'l'lPllOA - $4.9M at NVCT, $1.9M at MNR, $1.'114 at MTA HIl.(due 
to Ihe liming of billings for Mad"1SOIl A_ b\IIIdinjjs. 2 BroadwaV lIJId 
Police fatIIiIies}, and SO.7M at the LfRR., Partially oIfsetIIng lIleso 
rauII$ _ an unlawtable variance or ($0.414) at 8&T due to timing. 

6.0 TiOliIlg accoun!a fer most of Ihe favoraIIle varianr:e: $2.GM at NVCT and 
$O,3M at Ihe URI'!. Addi:IiooaItv, MNR _ $O.7M favorebIa due to tower 
~ lIJId MTA Bus was $O.7M fawlable due to IIIWer rates. 

36,8 MfA £Ius was $3.1M favOflibIe mostly due to Ibe reclasslf/callon of 
Workers Compensation etpSlllleS to OIlIer Fringe IJenefiIs rr-
1_ .. this I\a$II zen> net impact 00 toIaI expenses. TImIng_ 
resjl(lll$lble for flworable ~ at MTA HQ and NYeT of $1.4M and 
$O.SM. rapecIMIly. and an unIavOfllble varIaI'ICe at FMTAC or ($:I.3M), 
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METROPOUTAN TRAN$PORTAll0N AUTHORITY 
FEBRUARY fiNANCIAl.. PLAN - 2013 ADOPTED SUDGeT 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
Mareh2013 
($ III mUlIons) 

Man:!> YEAR·To.oATE 

GenetIC Revenue I'/OIlreimb F~ F~ 

orl5l!~C~ ~ !1Jnf~ ~$ tor V!!!!larg iYnflIvotable) R@!!!Il!! tor ~ 

! ~ J ~ 
0lMr Buslness ~ NR 5.0 31.3 NYCT was $VIM faIIonIbIe dUe to 1he!lmlng or reimIlursabIe job dosing 11.1 24.1 MTAHQ was $<I.8M flIIvoraI>Ie l'I1IlstIy due to tile timlI!g of ~ 

acIjUIIIfIlenIS 8l1li tmdemInS In MVM debiIIcredit CIII'II ~ 8l1li ref(lc;aIion ~ NYCT was $3.3M favmable due to1he timlI!g of 
staIioneIy 8lIJIIlfIIiU. MTAHQ was fIwofabIe by $1.1M due to '-' ~lObc:toslng~and~irlMVM debiIIctedit 
\ieadq\lill'ler$' retocation costs. The LIAA was $(UlM favorable l'I1IlstIy can! cI'taflIe$. The URR 8l1li a& T __ fa¥oolbIe by $1.2M and $Il.8M, 
due to timing and a& Twas $OliM faIIorable ClUe to rower feel! fClf respeclively. due to lower aedilldebil card feell and timlI!g. MNR was 
debillaed1l cards. flWOfable by $O.IIM due 10 llli8l'IIement for GeT eledJlcal vault demIIge. 

FMTAC was $O.3M hWI:rmIlIe ClUe to lower general & admInls1r.ttive and 
safely loss iIlIJlOOSCI$. 

OIlIer ~ AtIjustnIent$ NR 18 <15.9 Vanance dUe to liming ~ in project eompIeIlons. 2.9 30.0 Variance due 10 timing difrenmces in projed c:ornpIeIlon$. 

OepiedBlion NR 5.4 3.0 TIming dlff_ln project oompIetionll and ~ I'eIICIliI'Ig I1eneficial 
use I1ISIIIIed In fIwofabIe variaIIce$ or 54.11M at NYCT, $1.1lM at tile 

2.8 0.5 rllTling diffe_ in p!IJjecI oompIetlon$ and Mse\$ reaching ~aI 
_ resutIed III favor8IIIe lIiIIfanCeS or $5. OM III MIIIR, $1.9M at boIIl 

LIAA and $1.3M at MNR. and en IIIIfaYOrabIe variance of ($2:. tM) at NYCT and tile LIAA, and $O.6M at 6&1, and unfavorable lIIIIiaIICe$ of 
MTAHQ. ($!i.OM) at MTAHQ 8l1li ($1.1M) at UTA BtIII. 

X 0Iber Ptm-EmpIoymenI EIene!Il$ NR 2.8 0.7 The GASB ~ re!\eds lite valueassocieled Wlth1he un(iA'!ded 0.4 0.1 The GAS8 adjusIIneIIt relled$ tile vatue limIOC:iiIIed WIth lite urIunr.\Ild 

t ac.aued liability tOl' po$! employment \IImefif$. acaue4l1ebilily tor post employmet!l beMfIIs. 

en 
Envifc:mmlmlal Remediation NR 0.8 50.1 Fawrable variance re!\eds o\IeI'IlII tower remediaIlm! e!forls of liU1M at 0.& 39.3 Favorallle ~ reffeI:ts o\IeI'IlIIlower remediation effort\< of $O.8M at 

MIIIR. MNR. 

CapiIal 8. 0lMr R~ It (3.3) (2.9) Schedule CIlIIIIge$ in project ac:IMty _responslble for UI1favorabIe (30.9) (9.6) Schedule chang_ in project adiviIy we«! respGfl$lDIe for IIIlfaNorabIe 
variart!;e$ of ($7.3M) at lite LIM, ($4AM) at MNR, ($O.8M) III MTACe v~ of ("19M) at tile LIAA,($10.3M) at MNR, (l18M) at MTACC. 
8l1li ($O.3M)at8&l. UTAHO was ($2:.1M) UIlfavonIDledue to1he liming ($O.5M) at UTA Bus lind ($li.3M}at B&l. MlAHQwas($7.4Ml 
of~~. These resulh wefCp;wIiIIIlyoffset by 111 IlIIfavofabIe due to Ihe timlI!g uf ~~. 'These lil5i.iii$ 
faVOlable VIII'ianc& of $11.9M at NVCT due to higIler project adiviIy. _ paltiatly oIfset by 111 favoIlIble varianl:e of $3.2M at NYCl due 10 

higher project actiViIy. 

Peyro/l R 4.1 9$ The o\IeI'IlII I_DIe variance was primarily due to tile liming or project 14.5 11.9 The (!VeraU favorable vari;mre was pnmarily due to Iht timing of projed 
adlviIy; $2. 1M at NYCT; l1.4M at 1he L/RR; 8l1li $O.1iM at MNR, activity: $II.8M at NYCl; $3.7M at the LIAA; $1.3M at MIIIR; lind $O.1iM 

at MTACC and UTA SlJ$. 

(Wet\ime R (3.5} (,44,3) NYCT was (U 1M) Ullfavorable mcs1Iy dUe 10 tugIler tI'8el! \</CIt. (4.9) (2H) NYC! was ($!i. 1M) UIlfavonIDIe mostly dUe to lIigher Iraek WQIl(, 

~,8\\11 stationlllWimnmenl~. T/li$msullwas ~,station_irOnmeIIIlIndslgnal~. MIIIR was 
jIIII1IalIy oIfset by a faIIorabIe vaI'ianc;e of $Il.4M at tile LIAA due 10 1he UI'IfaIIOI'abIe by ($O.3M}due 10 Ilisher projed ac:IMty 00 1he GCT lll!flQQl 
1lmIng of project lICIIviIy. ReoowaI project. This re$UII_ pat!laIIy oIfset by a favoIlIble verianc:e 

of $a.8M at the LIAA doo 10 Ihe timing of project adlviIy. 

tleallh 8l1li We&fare R O.S 12.7 NVCT IlacI II fll\l<l!1lJl:lle _ of $0.31.4 duet!) fllUlng:. 0lMr Agency 2.1 14,& NYCT 811111he L1RR bad favoIlIble vmt.ances or $li.7M ancI $li.3M, 
varianI:e$ we«! minOr. respedIveIy, due to tlmlng. MIIIR __ $a.1IM favorallle due to low« 

PfOjed activity. MTACC was $li.3M f_DIe mainly dooto IowerrBIU 



MeTROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY ftNANCW. PI.AN ·2013 ADOPtED BUllGET 

EXPLANAllON OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAl.. BASIS 
iBarch2013 
(tin mlIIlOft$) 

March VEAJ\..1O-DATE • 

GenerIc Revenue I\Iom'elmb FawmbIe Favorable 
or expe!!!!~ !l( Reimb ~l ReasonaforY!lfla!'lG@ 

Penslon$ 

Other Fringe 81!f1111'i1s 

ReinlIJur$abIe o-tlead 

Insurance 

Malll!enan<:e and 0Iher QperaIlng 

! ~ 
R (0.0) (1.4) Agency varkII1I::e5 _ minor, 

R 

R 

R 

R 

(3,G) {24.S) NYeT had an unfavonIbIe wnance of ($3,4M) dl.l&, In part to re1roacIive 
direct 0lIfIIIIeIId c:Ias$iIlCatiM ~ This result was partially oIbet 
by a favoraIlIe Yl!IiIIroce of S!UM at the lIRR mainly dU& to liming. 

2.4 9.4 Timing was _ponslbIe for liM>rable variaI:Ica of $2.4M at MTA HQ 
and SO.3M III MNA, and the I.1IIflMlratllnar1al1ce of ($O.6N\) NYCT. 

0.3 43.8 The URR was SO.3M faVQfllbfe Ifue to lDwItr project adivlty. 

(UnIIM:Irable) Reamm fq y~ 

~ ~ 
0.8 10.3 MNR was SO.SY favorable dU& to lower pmject lIdil/ily'. Other fIIIIIllCY 

2.3 

VlIIIIiI'ICIIS_mlIlor. . 

6.5 NYeT had a flWllf8llle variance of $1.3M. CIlI'1Slstent with reimllursable 
project and payroIIlJIlI'lemms. The URR was SO.9M f_bIe prima(IIy 
due to timing. MTACO was $O,4M favorable mostly due to lower 
0VflIIIead rates. 

5.5 1.7 Tlllling was responsible torfawmble _lances of $6.SY at UTA HQ, 
SO,lIM at MNR. and SO.3M at 8&T, and the unIiIVQflIbfe v~ of 
($1.9M) NYCT. 

0.11 41.3 The URR was SO.6M fawmbIe due to lower prDjet:I adivily. Other 
Agency variances __ minor. 

X ConlraeIs 

(0.8) {16.6J NYCT was unfllvorabfe by ($2,5M) laffIeIy due to IIle timing of 
maintenance selVl<:es, equipmenilOOlal5. facility maInIenan:e and 
janilOOal services. PlIItlaIIy 0IISeIIin0 1IIis resuII_1iM>rabIe 
varkII1I::e5 01 SO.lIM at both MNR and l/le lIAR due to the liming Of 
project adIvlty. 

(S.1) (26.4) NYeT was unfavafllble by ($5.8M) largely due to IlIe timing of 
maIntenIIIIt'.e serviCeS, eqtIlfImeflI rentals, facility maiIIt_ and 
janiIorlaI SCIIVites. PlIItlaIIy offsetting 1IIis result _ faVorable 
\Illf!ance5 of$1.9M at MNR and $O.1M at \be lIRR dUe to \be liming of 
projeCt activity. 

... 
-.t 

ProfesslOnal SeMce Contrads R 

~&SuppIIe$ R 

Other BusIness Elqlenses R 

0.7 16.5 The overaIIlawrabIe variance reIIedII tilllillg dmngellin project actiVIty: 

4.0 

(1.5) 

SO.5M at \be URR: SO.3M at MNR; and SO.3M at UTA HQ, Addil~. 
UTA CC was SO.3M favo!aIIIe dU& to lDwItr consuIIanI seIVI<:es and 
MfA dlaIyebilcks. PlIItlaIIy 0ffseIIinQ 1he$e fC!iUftf was an II1faIIoIabIe 
VlIriance Of ($O.1M) at NYCT moaIIy due to the timing of IT hardware 
~. 

34.6 The liming of projed activity and payments for project material was 
responsible for fil\lOlllble var1aI1ces of $3.2M at lflii lIAR and $2.4M at 
MNR. Pa!1Ially oIfsalting IIlese resuIIs was an unIiIVQflIbfe 0tIIc0rne' of 
(S1.oM) at NYCT dl.l& to the liming of non-we/IiI:Ie prDjet:I material 
requiremenIa 

Timing was responsible tor an unIiIVQflIbfe wriance of (1.9M) at NYeT 
and a laVQfllbfe var1aI1ce of SO.3M at UTACC, 

1,0 11.0 The ovmalt f_blevar1al1ce was primarily due totlmingd:langEl$ltt 

12.6 

(0.6) 

projeCt lIdiIIi\y'lhat IUUIted Itt ~ Of: $O.8M atMTA HQ: and 
$0.4114 at MNR. Additionally, MfA CC _ SO.7M IiM>rable due to '­
COIISUItant servlces and UTA ~. Partially offsetting Iflese 
~. _lin lI!1favorabIa variance of ($O.9M) at NYCT moaIIy due to 
tile timing of IT hardwlIrI> e~. 

4U ResuIIIlI1tflec:tthe overall favorable tllllillg impad of ~ project 
adiIIi\y' and paymenI$ for materiaI- $S.llM alllIe llRR, $5.1114 at MNR. 
and $1.9M aI NYeT. 

Timing was responsible: for 4n unfSlFOI'able variance of {$1.8M} at NYCT 
and II laVQflIble variance of SO.9M at MT ACC. 
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METROPOUTAM TRANSPORTATION AUTHORITY 
FEBRUARY FIHANCtAL PLAN * 2013 ADOPTED BUDGET 

EXPlANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAl BASIS 
Marett 21)13 
($ In miIfIOM) 

Mardi YEAR·TO-DATE 

or Ex!l!!!S! catewY l!C..Bmm!1 (I.InfavmIt!!e) Reasons fur \Ianaoce 
F_ble 

(lJnhM>rabIe) Reasons fur Yl!!ia$le! 

Subsidies NR 

Debt SetvIce NR 

! :2! 

216.3 

0.7 

66,4 The f8VOfllble \l8I1ai'Iee of $210.3 million lor the mon1b _ dUe primarily 
lothellmingofaec:rualforNYSOperatlng~ t$-b ($181.9 
miltkm) and NYC and local Operating ~ 18-b ($29.3 m!IIion), 
'Wttk:t1the MTA Plan had projeded lor the mcntI'I of April. as well as 
1ligIlef..\llan.elqlect real mate ITarmacIions ($20.8 million) and COOT 
($4.5 million). Thill_ ofI$eI by ~ PST ($14.9 million) dUe In liming 
deIay$ and refonIt:a&t of --. lower City Subsidy III MTA Bus ($9.S 
million) and MTA AId ($i1.61J11111on). dUe In ~ 

o.s The IIIIg/IIIy t.waIabIe varianCe 1$ dUe Primarily III ~ than budgllled 
vwlabIe DIIeII. 

I ~ 

213.1 

4U 

Xf.7 The fiIVorable year.fO.dale varIanCe Oft213.fllilllloilntllect$ ~ 
higher than bIidgekld accnJ8III 101' IIIYS 0penIIing ~ 18-b 
($181.9mll11on) and NYC andl.ocal()peta1iJ1gAssistanee 18-l:1($29.3J. 
whId! _ aa:rued _1TlCIlIItI ahead ofl!le MTA Plan projection. 11$ 

well as higher real mate transac:tIons ($56..7 mllIIon). Off$el by ~ 
acauals 101' City Subsidy for MTA Sus ($28.1 million), PST ($12.2 
milliOn) and COOT ($1.0 milliOn) mostly dUe 14 liming. 

7.2 The t.waIabIe \I8fianee of ~.6 million was mainly dUe III ~ than 
Iludgeted variI.IbIe DIIeII, ~ debt service Ct)SI$ dUe to refundIngs, and 
to tile liming of new money bond 1_. 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 February Financial Plan - Adopted Budget 

Overtime Reporting 
March 2013 

The attached table presents consolidated results of overtime on the basis of hours and 
costs, followed by an overtime legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for March 2013 (year-to-date). 

2013 OVERTIME REPORTING .. PRELIMINARY MARCH RE8Ul T8 (NON-REIMBURSABLE} 

Month 

Total overtime was ($7.7M), or (19%), unfavorable to budget. 

Weather Emergenoies was ($3.2M) unfavorable, primarily due to winter snow storms, 
and continued Super Storm Sandy-related work, 

ProgrammatiolRQutine Maintenance was ($1.4M) unfavorable, mostly due to additional 
maintenance of stations, signals. and buses at NYCT and higher maintenance needs in 
track, structures and power at the LlRR This was partially offset by lower maintenance 
requirements at MNR 

Vacancy/Absentee Coverage was ($1.1 M) unfavorable, reflecting higher vacancies and 
on..going availability issues at NYCT and the LlRR 

Unscheduled SeNice was ($O.9M) unfavorable, most of which was attributable to NYCT 
due to higher-than-budgeted bus service, bu~ traffic delays, and additional online 
training in bus depots. 

Safety/Security/Law Enforcement had an unfavorable variance of ($0,5M), mostly due 
to coverage requirements of MTA Police. 

Olherhad an unfavorable variance of ($O.6M), mostly due to timing at 8&T and higher­
than-forecasted wage rates (including double~time payments) at the LlRR. These 
results were partially offset by a favorable variance of $O.4M at NYCT. 

Total overtime was ($27.6M), or (22%), unfavorable to budget. 

Weather Emergencies was ($16.9M) unfavorable, primarily due to winter snowstorms 
and continued Super Storm Sandy related work. 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 February Financial Plan - Adopted Budget 

Overtime Reporting 
March 2013 

Programmatic/Routine Maintenance was ($3.9M) unfavorable, primarily due to 
payments to represented employees of 2012 "banked" overtime, overtime incurred to 
address the maintenance backlogs caused by Super Storm Sandy and Bus 
maintenance efforts to improve fleet reliability at NYCT. This was partially offset by 
lower maintenance needs at MNR. 

Vacancy/Absentee Coverage was ($3.7M) unfavorable, reflecting higher vacancies and 
on-going availability issues at NYCT and the LlRR. 

Unscheduled Service was ($2.3M) unfavorable, mostly attributable> to payments to 
represented employees of 2012 "banked" overtime and bus traffic delays, diversions 
and extra trips at NYCT. 

Safety/SecurftylLaw Enforcement was ($1.2M) unfavorable, mostly due to coverage 
requirements of MTA Police. 

Other was ($1.6M) unfavorable, mostly due to higher-than-forecasted rates (including 
double-time payments) at the LlRR and timing at MNR & 8&T. These results were 
partially offset by a favorable variance of $1.1 M at NYCT. 

Scheduled Service had a favorable variance of $2.3M, mostly due to fewer scheduled 
service disruptions caused by inclement weather at MTA Bus, NYCT and MNR. 
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AdoI:Ited Butfael 
NON-REIIIBIJRSABLE OIlERTlfIIE Iiolll"l $ 

Sd!e9uled Service 447.731 $153 

!Jnsdleduled ~ 235,192 $7.2 

PIQgBl:~2!i!lM Mitl!!!Dnce 295,660 $10.4 

Un~u!ftQ Milntenanl'<! 2.400 $0.2 

Vmll£llA_tee C~f! 98.005 $4,8 

~,~ 61.030 $2.0 

SafIIXI§!!wlltYJlaw 5!l~ 21,794 SO.8 

Qbr 17,712 SO.9 

Subtotal 1.170.425 $41.7 

RElMSIJRSABL.E OVERTIME 214,325 $7.8 

TOTA\.. OVERTIME 1,384,750 $49.5 
._._._-

---.----,.----~ 

• Ex\:eed$ 100% 

NOTES; Totals my not add due ID IOUllding. 

Mttropotllan Trall&pOrtIIUon Autbofity 
2013 February Flflllntlal Plan 

No~elRell'l'lburaabfe Ovettfme 
1$lItmi~ 

March 
Actuale Vlf •• Fav.l(UnfeV} 

Hoen • Hours $ 

104.802 $15.0 342,929 $0.3 
71;.6% 1:!"A. 

15.478 $8.1 219,714 ($M) 
lts4% IIZJ,,',\,') 

74,130 $lU 221,530 ($1.4) 
149% {13.4'Y*} 

10.829 $0.5 (8.429) (S0.3) 
·361.1% • H,15. 5% 

96,693 $5-9 2,212 (SU) 
2.2% ·22.2% 

35,120 $5.3 15,310 ($32) 
31UI% -1/\6.1% 

22,758 $1.4 (964) ($0,5) 
4.4% -&J2% 

5,458 $1.5 12,254 (SO.S) 
6~.2% (£3.2"k) 

365,6&8 $4IM 804,556 ($H) 
a!>.f% (lfHl%} 

45,243 $11.2 l6a,OS2 ($3.5) 

411,111 $68.1 973,638 ($U.i) 
:.-- ... --_._-_._._ .. _--- .- .. ~- ..... -

~ .-baSflll on eIICb type of Overtime and not on Total 0vIIrtime. 
N'fCT Overtime hoImI <lata unavailable 
SIR Overtime data ia included in "Other" 

March Year.fO.Oate 
Adopted Budget A~1uaIs Yar •• Fav.l(Unfev. 
HounJ $ Ho_ • HounJ $ 

1.384,514 $48.1 361,833 $45.8 1.022,6&0 $2.3 
73.9% 4.7% 

663,344 $20.9 43,137 $23.2 640,207 ($2.3) 
{lUi%} 

880,326 $31.1 214,949 $35.0 665.m ($3.9) 
7l'l:6% 

1,331 SO.5 14,0$ $0.7 (6,700) ($02) 
-!il.3% ·33.~/~ 

274,956 $13.5 271,130 $17.2 (2.114) ($3.1) 

111.263 $7.1 165,017 $24.0 8,247 ($it!.S) 
2.6% ·2371!"4 

65,896 $2.5 52,94& $3.1 2,949 ($1.2) 
'1.5% 46.11% 

50.061 $2.9 36,425 $4.6 13.802 (Sl.S) 
2Ll% <~·:3%1 

3.517.723 $126.7 1.115,475 $154.2 2.342,248 ($27.6) 
006% (21<i~~) 

612,971 $21.1 102.758 $26.1 510.219 ($4.9) 

4,130,699 $14U 1,178,233 $1110.11 2,862,487 ($32.5) 

--~--.. 



Scheduled Service 

Unscheduled Service 

PrbgrammalicIRoutine Maintenance 

Unscheduled Maintenance 

Vacancy/AbsenteI') Coverage 

Weather EmergenCies 

SafetylSecurity/Law Enforcement 

Other 

Reimbursable Overtime 

METROPOLITAN TRANSPORTAT10N AUTHORITY 
2013 Overtime Reporting 

Overtime Legend 

Definition 

Crew bookJRegular Run/Shift hours (above 8 hours) required by train crews, 
bus/towerlblock operators. transportation supervisors/dispatchers, fare sales and 
collection, Train & Engineers, as well as non~transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

Service coverage resulting from extraordinary events not related to weather, such as 
Injuries, mechanical breakdowns, unusual traffic, tour length. late tour relief, and 
other requirements that arise that are no~absence related. 

Program Mainienancework for which overtime is planned (e.g, Railroad Tie 
Replacement, Sperry Rai! Testing, Running Board Replacement Programs). This 
also includes Routine MaIntenance work for which OT has been planned. as well as 
all other maintenance not r,!ultlng from extr@ordinar;x !~en1!, including running 
repairs, ProgramlRoutine maintenance work is usually performed during hours that 
are deemed more practical in order to minimize service disruptions, and includes 
contractual scheduled pay over 8 hours. 

Resulting from an extraordinar;x event (not weather· related) requiring the use of 
unplanned maintenance to perform repairs on trains. buses, subway and bus 
stations. depots, tracks and administrative and other facilities. including derailments, 
tour length and weekend coverage. 

Provides coverage for an absent employee or a vacant position. 

Coverage necessitated by extreme weather conditions (e,g, snow, flooding, 
hurricane, and tomadoes). as well as preparatory and residua! costs. 

Coverage required to provide additional customer & employee proteetion and to 
secure MTA fleet facilities, transportation routes, and security training. 

Includes overtime coverage for clerical, administrative positions that are eligible for 
overtime and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MT A Capital 
Pro ra no other fundi sources. 
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Dedicated TaJ( Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subiotal 

MTA Trao$portation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MfA Transportation Subtotal 

Commere!al Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtot&I 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunners 
MTAHO 

2 Broadway COPs Subtotal 

TeTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & TUnnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY fiNANCIAL PLAN. 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ In millions) 

March 2013 
% 

Adopted 
Budaet Actual Variance Variance el(Dlanation 

$32.9 $32.1 $O.S 
6.7 6.0 0.7 

$39.6 $38.1 $1,5 3.7% 

$63.3 $67.1 ($3.8) 
40.2 41.8 (1.6) 

1.8 2.4 {O.S' Timing of debt service deposlt&. 
$105.2 $111.3 {$6.0 -5.7% 

$1.8 $0.1 $1.1 
1.1 0.1 1.1 
0.0 0.0 0.0 Lower than budgeted rates. 

$3.0 $0.2 $2.8 94.0% 

$1.4 $1.1 $0.3 
0.2 0.2 0.0 Timing related to the release of 
0.2 0.2 0.0 the debt service renrve fund and 

$1.8 $1.4 $0.3 19.0% aDen market Durchase in 12/2012. 

$15.1 $1EHI ($1.1) 
7.1 7.5 (0.4) 

17.2 13.9 3,4 
raTA General Resolution Subtotal $39.5 $38.2 $1.3 3.3% 

TSTA Subordinate (2) 
NYC Transit $6.5 $6.1 $0.4 
Commuter Railroads 2.9 2.7 0.2 Lower than budgeted variable rates; 
Bridges & TUnnels 2.6 2.4 0.2 lower debt service due to refunding. 

TBTA Subordinate Subtotal $11.9 $11.1 $0.8 6.8% 

Debt Service $201.0 I $200.31 $0.7 0.3% 

Debt Service by Agency: 
NYC Transit $121.0 $123.3 ($2.2) 
Commuter Railroads 68.0 58.1 (O.i} 
MTABus 1.8 2.4 (O.S) 
Bridges & Tunnels 20.0 16.4 3.6 
MTAHO 0.2 02 0.0 

ce $201.0 $200.3 $0.7 0.3% 

~ 
(I) forecasted debt service is calculated based upon projeded monthly deposits from available pledged revenues into debt lIervice accOlJnla. Actual 

payments to bondholders are made from the debt service aocounts wnen due all required for each series of bond$ and di! not conform 10 this seredule 
(2) Generally, the calendarization of monthl)l debt lIervlce deposits ill I;liIiculeted by dividing projected annual debt sef\lico by 12 Month to monttl vaflallQl\s 

('timing dlfferencel!') on the Elxilltmg debt portfolio clin O«.Uf based upon. among olher things, (a) for ell bonds, the date when income from toe 
securities tn which the debt lIervice eocot.lnts are Invested becomes available varies, (b) for variable (lite finaneirgs. differencas between (I) the 
budgeted Interest rate and the adua! inter-est rete. (Ii) projected mterest payment dales to bondholders and actual inlerest payment dales to 
bondtlolders, and (tiil projected mOl1lhly funding dates for aCCl'l.l8d debt service and ad.ual fundlllg date., (1;) for 'raosilctions wllh sweps. 
lhe difference between when MT M8TA funds debt $ef\lice and the reclllpt Qf the corresponding swap payment by the counter party, and drfference 
between rates received and retes paid and (d) for commercial paper, the intere!l payment date IS the date of the maturity of the commereial paper and 
the dealers set the term of the commercial paper from 1 to JliQ days. which IS not foreseeable at the brne the arnual debt $IlrvlQe budgets are prepared. 

(3) Debt selVice is allocated among Trenll!t Commuter, MTA SIlS. and TBTA cetegOriH bued on eotua! spandlng of bond proceeds for approved 
capital projecb Allocation of 2 Broadway COPs IS based on occupancy 

Totals may not add due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicsted Tax Fund Suototal 

MTA Transportation Revenue: 
NYC Transit 
Commuter RaUroads 
MTABus 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 BroadWay COPs Subtotal 

TeTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges 8. TunnelS 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAl.. PLAN. 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ fn millions) 

Marcil 2013 Year·to-Oate 
% 

Adopted 
Budget Actual Variance Variance EXplanation 

$98.6 $94.7 $3.9 
20.1 19.5 0.6 

$118.7 $114.3 $4.5 3.8% 

$189.9 $181.4 $8.5 
120.6 114.4 6.2 

5.3 6.S (1.6 
$315.1 $302.6 $13.1 4.2% 

$5.5 $0.2 $5.3 
3,4 0.1 3.3 
0.1 0.1 0.0 Lower than budgeted rates. 

$9.0 $0.4 sas 95.8% 

$4.2 $2.2 52.0 
0.6 0.3 0.3 Timing related to the release of 
0.6 0.3 0.3 the debt service reserve fund and 

$5.3 $2.8 $2.5 47.2% open market purchase in 1212012. 

$45.4 $47.3 ($1.9) 
21.4 21.2 0.2 Lower than budgeted variable rates; 
5t7 39.1 12.6 lower debt service due to refunding; 

TBTA General Resolution Subtotal $118.5 $107.6 $10JI 9. of new monel' bond issuance; 
TeTA SI.IJ:)ordinaw (2) . 

NYC Transit $19.5 517.4 $2.1 
Commuter Railroads 8.6 7.13 0.9 Lower than budgeted variable rates; 
Bridges & Tunnels 7.7 6.9 0.8 lower debt service due to refunding. 

TBTA Subordinate Subtotal $35.8 $31.9 $3.9 11.0% 

ITotal Oebt Service I. $6031 I $436 1 . 
Debt Service by Agency: 

NYC Transit $363.1 $343.3 $19.9 
Commuter Railroads 174.1 162.8 11.2 
MTABus 5.3 6.9 (1.5) 
Bridges 8. Tunnels 60.0 46.3 13.7 
MTAHQ 0.13 0.3 0.3 

ITotal Debt Service $603.1 $559.6 $43.S 7.2% 

~ 
(1) Forecasted debt service is calculated based upon PfOjected monthly depO$\$ (rom avaHable pledgee! revenues into debt service accounts. Actual 

payments 10 bondhOidera are made from the debt service accounts wtten due 11$ required for each woes of bonds aml do not conform 10 thill schedule. 
(2) Generally, the ca!endarizellon of monthly debt servltle deposilll is calculated by dividing PfOjeaad aMus! debt service by 12, Month to month varialion!! 

('liming differences") on the existing debt portfOlio can OCCUf based upon, among olher things, (a) for aU bonds. the dale when illCome from the 
securities In wi'tich lhe debt service aCCO\lnts are invested becomes avallable varies, (b) for variable rate IInanc,nili. differeoCO$ between (i) Ih& 
budgeted Interellt rate and the adual interest rate, (ii) projected interest payment dales to bondholders and adoe! interest payment dates to 
bondl'101dera, and {Iii} proJeaed monthly funding dates for accrl.led debt service Md actual fundino dates, (C) for transacllons wiltt swaps. 
the differenee between wtten MTAlTBTA funds debt service and the receipt ot the conespondlng swap payment by Itte counterpart)'. end difference 
between rates received lind retes paid and (d) for oommerelal paper. the Interest paymenl date Is the date of the maturity of Itt. commercial paper and 
1M dealers set the: term of the commercial paper (rom 110276 days. wi'ti¢t\ !snot foreseeeble lit the tlme the annl,l8! debt serVice budgets llre prepared. 

(3) Debt service Is aUoeated among Translt. Commuler, MTA Bus, and TaTA categories based on actual spending of bond prooeeds for approved 
capilal projects, Allocallon of 2 Broadway COPs is based on ocwpency. 

TotaJs may not add due to rounding. 
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MeTROPOLITAN TRANSPORTATlON AlJTHORIT'!' 
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Consolidated Accrual Sub.lcy Detail 
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MlITROPOllTMlTRANSPORTA TlON AUTHORITY 
February Financial Plan· 2013 Adopted Budget 

Total Posltlons by Function and Agency 
March 2013 

Adopted Favorabllll 

Function/Agency Budget Actual (Unfavorabl(l) 

Administration 4.246 3,954 .2'92 
NYC Tranlllt um 1,714 105 
Longtsland Ran Road 629 600 29 
Metro-North Railroad 517 473 44 
Bridges & Tunnels 52 71 (19) 
Headquartm 939 873 66 
Staten Island Railway 28 30 (2) 
caplla! Consll1.lellon Company 16 15 1 

8usCompany 166 116 63 

Operations 29.181 29.134 48 
NYC Tronsit 21,698 21.653 45 
Long Island Rail Road 2,203 2,196 7 
Metro-North Railroad 2,116 2,104 12 
Bridges & Tunnels 768 651 111 
HeadQuartera 
Staten Island Railway 91 96 (5) 
Capital ConstructIOn Company 
Bus Company 2,305 2.434 (129) 

Maintenance .2'9,395 28,814 581 
NYC Transll 20,556 20.255 301 
Long Island Rail Road 3,756 3,622 136 
Metro-North Railroad 3,457 3.387 70 
Bridges & Tunnels 415 404 11 

Headquarters 
Staten Island Railway 152 144 8 
Capita! Construction Company 
Bus Company 1.056 1,002 54 

EnglneerlnglCapltal 1,164 1,614 90 
NVCTranslt 1,218 1,179 39 
Long Island RaB Road 143 120 23 
Melro-North Railroad 100 89 11 
Bridges & Tunnels 147 131 10 
Headquarters 
Staten Island Railway 
Capltal Construcllon Company 118 117 1 
Sl.IlICompany 38 32 G 

Public Safety 1,646 1.694 Iii 
NYC Translt 568 554 14 
Long Island Rall Road 
Melro-North Railroad 
Bridges & Tunnels 270 268 2 
Headqullrtm 793 151 36 
Staten Island Railway 
Capital Construetion Company 
BU$Company 14 15 (t) 

Total Positions 68,231 86,110 1,0110 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan· 2013 Adopted Budget 

Total Posltlons by Function and "galley 
March 2013 

Adopted Favorablel 
calai°!l Budget c Actual (Unfavorable) 

Total Positions 66,231 65,170 1,060 
NYC Transit 45,919 45,415 504 
Long Island Ran Road 6,733 6,538 195 
Metro-North Railroad 6,191 6,054 131 
Bridges 8. Tunnels t,652 1.531 121 
Headquarters 1,132 1,630 102 
Staten 1,land RaHway 211 270 1 
Capital Construction Company 134 132 2 
Bus Company 3,599 urn (:!) 

Non·ralmbunlal:lfa 60,172 59,821 344 
NYC Transit 41,527 41,310 217 
Long Island Rail Road 5,990 5,978 12 
Melro-North Railroad 1\,561 5,653 (91} 
BrId;.- & Tunnels 1,608 1,487 121 
Headquarters 1.682 1,589 93 
Staten Island Railway 268 267 1 
Capital Construction Company 
Bus Company 3,535 3,544 (9) 

Relmburaable 6,059 6,343 71B 
NYC Transit 4,392 4,105 287 
Long Istand Rail Road 143 560 183 
Melto-North Railroad 629 401 228 
Bridges & Tunnels 44 44 
Headquarters 50 41 I) 

Staten Island Railway 3 3 
Capilal Construction Company 134 132 2 
Bus Company EI4 51 1 

Total Full Time 66.01lB B4,92'1 1,134 
NYC TransIt 45.759 45,197 5S2 
Long !&land Rail Road 6,733 6,538 195 
Metro-North RaHrosd 6,190 6,053 131 
Bridges & Tunnels 1.652 1.531 121 
Headquarters 1.732 1,630 102 
Staten Island RaHway 271 210 1 
Capltll! Construction Company 134 132 2 
BU3Company 3.584 3.570 14 

Total Full·Tlme Equivalents 176 280 (74) 
NYC Transit 160 218 (58} 
long Islend Rail Road 
Metro-North Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Rallway 
Capital Construction Company 
Bus Company 15 31 (16) 

Note: Totala may dlffllr <I .... to rOlln<lln1l 
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MEiROPOUTAN TRANSPORTATION AUTHORllY 
February Financial Plan. 2013 Adopted Budget 

Total PoslUons by Function and Occupational Group 
March 2013 

Adopted 
'I1arliince 

Favorablel 
FUNCTION/OCCUPATIONAL GROUP Budget Actual (Unfavorable) 

AdmInistration 4,24$: 3.954 292 
ManagerslSupervfsol$ 1.661 1,512 149 
Professional. Technical, Clerical 2,406 2,419 {1St 
Operational Hounles 179 23 156 

Operations 29,181 29.134 48 
ManagerslSuperv!sors 3,346 3,284 62 
Profes$kInal, Technical, Clerical 885 910 (25) 
Operationel Hourlles 24,950 24,940 10 

Maintenance 29,395 28.1.114 681 
ManagenUSupe~ors 5,221 4,947 275 
ProfeSlllonal. Technieat. Clerical 1.857 1,774 83 
Operational Hourlles 22,316 22.094 223 

EngineeringlCapltal 1,7114 1,S74 90 
ManagenUSUpel'\l!sors 485 435 49 
Professional, Technical. Clerical 1.271 1,237 40 
Operational HoUJ'fjes 2. 2. 

Public Safety U4-S 1,894 61 
Managers/Supervisors 251 232 19 
Professional. Technical, Clerical 143 126 17 
Operational Hourlles 1,251 1.236 15 

Total PosItions 66,231 65,110 1,080 
Managers/Supervisors 10,964 10,410 554 
Professional, Tachnical. Clerical 6,569 (M67 102 
Operational Hourtles 48,698 48,294 404 
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,,1!>;!t)1l MTA Subsidy, Inte!agency luan lind StabilizatIun Fund Transaclimls· Cash &sis r'R< m J 

(millmns) 
Cllmglll1g!U!! §!abYlHfwu FlIod Y!!l!r to D1!le Stab!ligtwlI Fund 

Commuter Transit Commtller Transit 
ffieMml Fdl ~ rlltal (GMeral U) ~ l:!m!.I 

From Date: 03101113 OJlOltl3 03101113 OllOlItJ 01101113 OllOlf13 
To Dale. 03131f13 Ol/311l3 031)1113 03131113 03131113 031)1113 

QJ!s!lng fMlauc!? SI 50. 164 $159.455 $l09.6J9 S220,136 SII5.183 5335.919 

RECEIPTS 
Interest tamll1gs 0.011 0.012 0023 I 0.064 OW8 (},163 

New York SI!!! 

Slate and reglOlllll man translttal«lS • MMTOA 0.000 0.000 0,000 0,000 0.000 0.000 
MTIf • 6.015 34.086 4()JfiI 20528 1I6321 U6.856 
TuLt! DedIcated T&xes Received 6.01S 34,086 40, lOt 21],528 116327 136.856 
len DTI Deb! Service 6,015 32.105 38.121 19.546 94.743 1l4,288 
Net DedICated Tax~ for Operallons {),OOO 1.98tl 19l!(l 0.983 21.585 22.567 
Pay toll Mubility TiLl( 0,000 3.030 3.030 122.447 384.558 507.005 
MTA AKl TnmtTa\es 0.000 MOO 0.000 0.000 (1000 0,000 
Operating Assistance - 18b 0.000 0.000 0.000 0.000 0.000 0.000 
NYS School Fares (1,000 0.000 0.000 0.000 0.000 0000 
Additional Mass Transp Operating ASSISIaIlce 1),000 nla 0000 0.000 nllI 0.000 

Toml- New York State $0,000 S5J}10 $5.010 $123.430 $406.142 $529572 

!S 
Dutclt_ Couney 

~ Operatmg Assi5Ltoce • ISh $0.000 nI" SIUlOO I $0.095 nIa $0,095 
N Stau<m Mailltcoaru:e 0.000 It/a 0.000 0.000 nla 0,000 
W Nassau COUIiIy 

OpellllingAsstSlllllce-ISb 0.000 Ilia IlOIlO I 2.896 nla 2.11% 
StaIlUn Maintenance 0.000 nla 0,000 0.000 nla 0.000 

!111m York City 

Operating AssIStance - 18b 0.000 0.000 0.000 0.468 (1000 OA68 
Urban .. Real ProP«ly &. Mottage Recording Tax nIa 24.669 24.669 nIa 168.453 168.4053 

Additiooal Assisllmce New York eily nla 0.000 0.000 nla 0.000 0.000 
StallOU Mamletlllllce 0.000 Ilia 0.000 0.000 nllI 0.000 

Orange County 

Opelllung AIlslstance - 18b 0.037 Ilia OJJ31 I 0.013 ilia OJ.l73 
StatIOn Maintenance 0 .. 000 nla 0.000 0.000 11/11 0.000 

l'uUlllm Couney 
Operating Assl.<;llInce .. 18b 0.000 ilia 0.000 I 0.095 nla 0.095 

Station Mllinhlnanre 0.000 nla 0.000 0.000 nla 0.000 
Rodland COUIltv 

Opemting Assistance .. lSb 0.000 nIa 0.000 I 0.001 lila 0.007 
SIaIiOO Mamlenance 0.000 nla 0.000 11000 nfa 0.000 

Sullolk Count) 

Operaring ASSISIMre" 18b 0.000 nfa 0,000 I 1.879 nla 1.819 
SllIllon Maintenance 0.000 nIa 0.000 0.000 nIa 0.000 

Westcl!estel COWlIy 

OpemlngAl'sI$Ltoce-llIb 0.000 nla 0.000 I 1.836 nfa UI36 
5tatlOll MlUnt~ 0.000 nil! 0.000 0.000 nla 0.000 

Toml .. IM:lII $(l.OJ7 $24.669 $24.705 S7'}50 $1611.453 S175.l1()2 
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:)flt!.!tH 

from Dak': 
To Date' 

MIA IJrillgs; !lnd TU!jMk· Surplus TmD!ife{!! 

T GIllI Sui1sld) and Other lu,'ceipts 

MIA Sources for Interagwy l,!!lUIs 
B&T N~ RecOllStruetion Reserve 
r.rr A Capital ProgIl!ll1 • Non-Rl!SOlutron Funds 
MRT-'l Corporate Ac;;ounl 
201201'£8 Loan 
Total Loans 

Total Receipts lUlil LoaIl5 ~ed 

MT A Subsidy, Interngell(), tOOll and StabilizatIOn Fond 1'tan$actlUtlS • Cuh Bui, 
(millions) 

CUrtel. I\wnth Slfbilk.atioll fllrul Y!jllf to Date 5mbiliplill!1 E!!!!d 
COlUmgW! Ir!yjt Cnmmutt! Transit 

1Gmml I'd' ITA SIl!b) Il!!!l.! {Gfnl'm! "-II} ~ .IiI!!!! 
03101f13 03101/!3 03101/13 01101113 01101113 01101113 
03/31113 03/31113 03131113 03mll3 03mm 03131113 

17.4lJl 

$77.528 

$0,000 

0,000 
0.000 
0,000 

$0.000 

$17.539 

41.209 

$10,Sas 

$0000 
0000 
0000 
0.000 

$0.000 

$7ft901 

Continued on Next Page 

1I11.1(}l 

$148.416 

$0.000 

0.000 
0.000 

0.000 
$0.000 

1H91 

$208.210 

$0,000 
0,000 
0,000 

23.000 
$23.000 

41.209 

$615.lI05 

$0.000 
0.000 
0.000 
0000 

$0.000 

$141'-439 $231335 $615.903 

COlltinued on Next Page 

Illf.7{}1 

$824,015 

$0.000 

0.000 
0.000 

23.000 
$23.000 

$841.238 

pqol"n 



"4tlN10n Ml A Subsidy. lnteragem:y LlXIIl and StabilizatIOn Fund TransaetiollS • Cash Basis 
(millions) 

CurMit !!ogth Stlllzll~t!!n fond !mr ta J2!!£ Sgblll!!!lIon f!!!ld 

lkeuglit (C!Wl!t"d from Ilritr pal«' 
Opening Balance 
Tood ReceiptS and 1..0005 ReceiVed 
TI1iaI Cash and Rcccip/$ Available 

DISBUWiEMtNTS 

RttAAue Sunpgrtql Debt Service 

Ai!1:!lQ' Operations 
MTA Long island Railwllli 
illA Metro-North Rail Rilw:t 
illA N'ewYork Cny Tr.m$1l 
illA NR'T for SIRTOA 
Cap!tlll Program Contribution 
Forward Eoetll)' umtraas 
tlip!tlll S«urity Ae<:OOIIl 

Total Debt Se:rvtce and Operations 

RrnaymMt 9tlotf!'l!gmQ' lA_ 

From Date: 
IoDate" 

X B& T Nccl$$lllY ReeonSU'ueUon Reserve 
;:::; MfA Capital Progmn • NIln·ResolulJ.01I Funds 
U'I MR.T·2 CQIllOl1Ile Account 

20 12 OPES lAan 
Total LlXIIls Payback 

Total DIsbursements 

SIABIUM riOt\! FUND BA~NCE 

Elldinc Loan l!!ibm9:! 
B&T Nece~salY ReconslfUcllOn Reserve: 
MIA Capital Program· Non-Resolution funds 
MR.T-2 Corporate Account 
2012 OPES lAan 

tlld or MIllin! NVP' Operating Fulld bormwiol! fmnL 
MT '" f"ygf Poo' oot illdud«,! in Endln "1111 Bal._ 
IIb.n'1e 

Commute.r 
fs;!tneml Ed} 

03101113 
Ollllf13 

5150164 
71539 

$227.7U2 

41.81111 

63,420 
30.493 
0,000 
0.00() 
0.000 
0.00() 
0.000 

5135.806 

0.000 
(WOO 
0,000 
0.000 

$0.000 

S135JID6 

591.891 

0,000 
122000 

0.000 
23.000 

5145,000 

nla 

Je!!!l Lpan 8!llltl!~~ IjndutUllI mati'" Qperafin\l ami §!!!bil!Ht!op "'lilld Blllanml 

Nonr. 1012 OPEB LI1i1If "'at't»N'treiN/Of TNmSifIC_tttr splIt hi JIIIUlIUY ZfJ1J 

Transit 
~. 
03101113 
03l31f13 

5159455 
109()! 

$230.356 

68.309 

0,00() 
0,000 

103,030 
OJJOO 
0.000 
(l,000 
0.1)00 

5171.338 

1),000 
0.00() 
0.000 
1),00() 

$0,00() 

$111338 

$S9.018 

0,000 
218.000 

0.000 
52,000 

S331HlOO 

$1004,400 

Commuter TnllI:sit 
To!!' W-"mIP!l1 ~ 

03101113 OtlOlll3 01101113 
03131113 03/31113 03131/13 

$3{)9 619 $2211.136 $115.183 
148.439 23l.J35 615.903 

$458.058 $452'<110 5731 JJ86 

110.1% 116.266 187,325 

63.420 112.150 0.00() 
30.498 71.158 (WOO 

103.030 0.000 461.144 
0,000 0.000 0,000 
0.000 0.000 0.000 
1),000 0.000 0.00() 
0.000 0.000 0.000 

S301J44 5360.114 $649.069 

0,000 0000 0.000 
0,000 0,000 OJ)OO 
0,000 11000 0,000 
(},OOO 0,000 23.000 

$OJlOO $OJlOO $23.000 

S301.144 5360.174 $61U)69 

5150.914 $9Um S59JI!8 

0,000 0,000 0.000 
400,000 122,000 2711.000 

0.000 0000 0.000 
15000 23,000 52.000 

$475.000 5145,000 53311000 

51.004.400 nla $1004.400 

$145,000 51.334400 

I'lIidnfl 

l:IWIJ 
01101113 
01131113 

S:l3S.919 
84U38 

SUS,lIS? 

303,591 

112.750 
11.158 

461.744 
0.000 
0.000 
0.000 
0.000 

SI,WU43 

0.000 
0,000 
0.000 

23.000 
$23.000 

$Uj3l.::!43 

5150,914 

0,000 
400.000 

0.000 
75,000 

$415,000 

$1,004400 

$1,419.400 



METROPOLITAN TRANSPORTATION AUTHORITY 

FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS 
2013 ADOPTED BUDGET AND ACTUALS 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 
Bus Company 
MTA A en~ Avera e 

New York City Transit 
Staten Island RaHway 
Long Island Rail Road 
Metro-North Railroad 

MARCH 2013 

FAREBOX RECOVERY RATIOS 

2013 
Adopted Budget 

38.2% 
10.9% 
31.6% 
41.6% 

~ 
37.2% 

FAREBOX OPERATING RATIOS 

2013 
Adoijted Budg,et 

.58.2% 
18.1% 
41.2% 

61.9% 
36.8% 
55.8"/0 

·2013 
"TO Actual 

38.7% 
11.5% 
29.9010 
43.1% 

~ 
37.4% 

2013 
YTnActual 

6l.8% 
17.7% 
45.3% 

60.0% 
31.0% 
57.5% 

Farebox: recovery ratio has a long-term focus. It includes cos!.., tbat are not funded in the current year, except in an accounting­
ledger sense, but are, in effect, passed on to future years. Those costs Include depreciation and interest 011 l!,ng·term debt 
Approximately 20% (and sometimes more) of MT A costs are not recovered in the current year from farebox: revenues, other 
operating revenues or subsidies. That is why MT A operating statements generally show deficits. In addition, the recovery 
ratio aHocates centralized MTA services to the Agencies, such as Security, the costs of the Inspector Genera!, Civil Rights, 
Audit, Risk Management, Legal and Shared Services. 

Farebox operating ratio focuses on Agency operating fi.oaneial performance. ft reflects the way MT A meets its statutory and 
bond-covenant budget-balancing requirements, and it excludes certain cost that are not subject to Agency control, but are 
provided centrally by MTA. 

XI-26 
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New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru March, 2013 

NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review. 

Prepared by: 
MTA Division of Management & Budget 

Thursday May 02,2013 



March 

Revenue Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 208,218,803 208.660,641 0.21% 200,367,047 ~3.97% 

MTA New York City Subway 146,487,199 147,401.147 0.62% 142,857,823 ~3.08% 

MTA New York City Bus 61,731,605 61.259,494 ~0]6% 57,509,224 ..a. 12"/0 

MT A Staten Island Railway 427,999 415,419 -2.94% 342,969 -17.44% 

MTA Long Island Rail Road 7,031,512 7,102,378 1.01% 6,897,877 -2.88% 

MTA Metro-North Railroad 7,007,303 7,145,214 1.10% 6,961,373 -2.57% 
East of Hudson 6,896,269 6,994,606 1.43% 6,827,778 -2.39% 

Harlem Line 2,304,100 2.321,334 0.75% 2,262.610 ~2.53% 

Hudson Une 1,340,022 1.343,474 0.26% 1,316,583 -2.00% 
New Haven line 3,252,147 3,329,798 2.39% 3.248,585 -2.44% 

West of Hudson 171,034 150,608 -11.94% 133,595 -11.30% 
Port Jervis line. 117,095 93,911 -19.80% 82,466 -12.19% 

>< Pascack Valley line 53,939 56.697 5.11% 51,129 -9.82% ;-
N 
00 

NITA Bus Company 10,881.785 11,049,329 1.54% 10,507,949 4.90% 

MTA Bridges & Tunnels 23,928,232 23,927,645 0.00% 23,380,587 -2.29% 

Total All Agencies 233,621,402 234,372,981 0.32% 225,017.215 -3.97% 

(ExcludeS Bt!dges & T\IIIIl4I$) 

Weekdays: 22 22 22 
Holidays: 0 0 0 
Weekend Days: 9 9 9 

Days 31 31 31 

Monday. May 13, 2013 



Metro2olitan Trans2ortation Authority March 

Revenue Passengers Veal' to Date 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 560,908.399 581.993,953 3.76% 573,796,928 -1,41% 
MTA New York City Subway 398,119,582 412,595,034 3.62% 407.837.344 -1.15% 
MTA New York City Bus 162,728.817 169.398,919 4.10% 165,959,584 -2,03% 

MTA Staten Island Railway 1,118.104 1,168,217 4.48% 1,024.778 -12,28% 

MTA long Island Rail Road 18,758,858 19,907,064 6.12% 19,546,824 -1,81% 

MiA Metro-North Railroad 18,949.530 20.078,679 5.96% 19,634,513 -2.21% 
East of Hudson 18.499.061 19,667,618 6.32% 19.271,110 -2.02% 

Harlem Une 6.192,185 6,524,273 5.36% 6,424.842 -1.52% 
Hudson line 3.608,327 3.773,586 4.58% 3,718,473 -1.46% 
New Haven Une 8.698,549 9,369,759 7.72% 9.127,795 -2.58% 

West of Hudson 450,469 411,061 -8.75% 363,403 -11.59% 
Port Jervis Une 308.987 256,247 -17.07% 225.585 -11.97% 

>< Pascack Valley Une 141,482 154.814 9.42% 137,818 ~10"98% .. 
N 
<0 MTA Bus Company 28,761.290 30.475,916 5.96% 30,464.123 -0.04% 

MTA Bridges 8. Tunnels 64,513.106 66.984,337 3.83% 65,462.273 -2.27% 

Total All Agencies' 628,496.181 653,623,829 4.00% 644,467,166 -1.4()O/o 

(EJ<CIudes 6tfdge$ .& Twmele) 

Weekdays: 61 62 62 
Holidays: 2 3 3 
Weekend Days: 27 26 25 

Days 90 91 90 

Monday. May 13, 2013 



Metroeolitan Transeortatio~ Authori!l March 

12 Month Averages 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 192.406,786 193,902,856 0.78% 192,857,988 -0.54% 
MTA New York City Subway 134.958.434 137,904.177 2.18% 137,485.381 -0.30% 
MTA New York City Bus 57,448,352 55,998,679 -2.52% 55,372.607 ~1.12% 

MT A Staten Island Railway 370,210 386,130 4.30% 358.478 -7.16% 

MTA long Island Rail Road 6.770,683 6.844,267 1.09% 6,782,779 -0.90% 

MTA Metro~North Railroad 6,780,117 6,930,578 2.22% 6,815,189 -0.79% 

East of Hudson 6,622.223 6.794.411 2.60% 6,745,393 -0.72% 

Harlem Une 2,189.099 2,224,687 1.63% 2,212,370 -0.55% 

Hudson Line 1.308,056 1,327,113 1.46% 1,316,498 -0.80% 

New Haven Line 3.125,067 3,242,612 3.76% 3,216.525 -0.80% 

West of Hudson 157,894 136.167 -13.76% 130,396 -4.24% 

Port Jervis Une 109,614 86.374 -21.20% 82,410 -4.59% 
x Pascack Valley Une 48,280 49.793 3.13% 47,985 -3.63% 
'I 
(,,) 
0 

MTA Bus Company 10.009.451 10,091,305 0.82% 10,072,167 -0.19% 

MTA Bridges & Tunnels 24,188.313 23,831.401 -1.48% 23.424.104 -1.71% 

Total All Agencies 216,337,247 218,155,137 0.84% 216,947,201 ..0.55% 

(Exl::Iudes Uridges & Tunnels) 

Weekdays: 22 22 22 
Holidays; 0 0 0 

Weekend Days: 9 9 9 

Days 31 31 31 

Monday, May 13, 2013 



Metropolitan Transe0rtation Authority March 

Average Weekday Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New Vork City Transit 7,698,602 7,833,237 1.75% 7.614.635 -2.79% 
MTA New York City Subway 5,423,118 5,530,836 1.99% 5,436,622 ·1.70010 
MTA New York City Bus 2,275,484 2,302,401 1.18% 2.178,013 -5.40% 

MT A Staten Island Railway 17,125 16,934 -1.12% 14,530 -14.20"/0 

MT A long Island Rail Road 273,253 286,263 4.76% 287,601 0.47% 

MTA Metro*North Railroad 273,743 282,429 3.17% 282,707 0.10% 
East of Hudson 266,296 275,580 3.49% 276,352 0.28% 

Harlem Line 89,286 91.890 2.92% 92,083 0.21% 
Hudson Une 51,763 52.943 2.28% 53.273 0.62% 
New Haven Une 125,247 130,747 4.39% 130,996 0.19% 

West of Hudson 7,447 6,849 -8.03% 6,355 -7.21% 

>< 
Port Jervis line 5,100 4,271 -16.25% 3,922 -8.17% .. Pascack Valley line 2,347 2,578 9.84% 2,433 -5.62% 

w 
~ 

MTA Bus Company 410.460 423,988 3.30% 408,315 -3.70% 

MTA Bridges & Tunnels 788.941 797,238 1.05% 777,536 -2.47% 

Total All Agencies 8.673,184 8,842,851 1.96% 8,607.787 ~2.66"10 

(£ltCl\Jdel; 6ridge$ & Tut1llelsl 

Weekdays: 22 22 22 
Holidays: 0 0 0 
Weekend Days: 9 9 9 

Days 31 31 31 

Monday, May 13,2013 
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Metropolitan Transportation Authority 

Average Weekday Passengers 
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Metropolitan TrallSeortatlon Autbority Mareh 

Metropolitan TrallSportation Authoril¥ 

Revenue Passengers . __ ~~ __ 

Servlee Month 2(11).21)11 2011*2012 Percentage ChanS! •• 2012·2013 Percentage Change 
AprIl 223.935.466 215,451.398 -3.79% 219,593,763 1.92% 
May 223.140.121 226,092,925 1.32% 235,143,368 4.00% 
June 223,103.562 222,851,516 -0.11% 223,139,032 0.13% 
July 212.006.298 200.081.667 ·1.88% 215.272.302 3.46'1(. 
August 200.201.006 201,253,463 -3.34'1(. 218,936,858 8.19'1(. 
September 217.851,963 219.746,517 0.81% 216.478.722 -U9"A> 
October 229.020.391 228,305.740 -0.31% 216,116,585 -5.05% 
November 217,697.861 220,391,845 1.24% 198.318,886 ·10.02% 
December 212.524,052 222,056.139 4.49% 215.239.725 -3.07% 
January 199.676.513 209.555.965 4.95% 217,053.049 3.58% 
February 195.192.206 209.694.1183 7.43% 202,336,902 -3.51% 
March 233.627,4()2 234,372,981 0.32% 22s.o77.215 -3.91% 

12 Month Ave 21&,337,247 218.155.137 0.84% :216.947,201 .0.55% 
Year-to-Patb 628,495,181 6$3.623.829 4.00'1a 644,467,1&6 -1.40% 

12 Month Averages 
service Month Z(l1()'2011 2011-2012 PercentafJ! Chge 2012·2013 !'ercemaS! Change 

April 215,393,701 215.630,241 0.11% 218.500.334 1.33% 
May 215.554,882 215.876,308 0.15% 219.254.537 1.56% 
June 215.716,640 215.855.304 0.00% 219,278,497 1.59% 
July 215.424.334 215.523.252 0.05% 219,877.116 2.02% 
August 215.837,119 214.944.285 -0,41% 221,351.333 2.98% 
September 215.001,488 215.101.331 -0.32% 221.019.016 2.78% 
Oe1ober 215,002.102 215.041.m -0.26% 220.118.253 2.36% 
November 216,045,51)7 215,266.115 -0.36% 218.278.340 1.40% 
December 215,697,497 216.061.166 0.17% 217,710.256 0.76% 
January 215,495.745 216.884.449 0.64% 218,335,013 0.87% 
February 216.082.439 218.093.005 0.93% 217.721.848 -0.17% 
March 216,337,247 218.155.137 0.84% 216.941.201 -0.55% 

Average Weekday Pl;lS$&ngel'S 
Service Month 2010-2011 2011·2012 Petcentap Chanp 2012-2013 Percentap ChanD! 

April 8,594.113 8,402.125 .2.23% 8.601.145 2.44% 
May 8,743,836 8.729.611 -0.16% 8.848.951 1.31% 
June 8,518.239 8,510.576 -0.09% 3,635,867 1.41% 
July 8,057,781 8.078,450 0.26% 8.196,028 1.46% 
August 7.764,501 7,658,394 -1.37% 7,988.999 4,32% 
September 8,527,032 8,618,000 1.04% 8.800.848 2,21% 
October 8.789,906 8.791.401 1>.09% 8.967,293 1.93% 
November 8,5a6.114 8,671.409 1.00% 8,467,5$4 -2:.42:% 
December 8.088,436 8,498,027 5.00% 8,354,545 .1,69% 
January 7,743,500 6,152,931 5.22% 8.243,127 1.11% 
February 8,318,587 8.584.526 3.20% 8,711,271 1.48% 
March 8,613.184 8,842,851 1.9&% 11.607,7117 ·2.64W. 

""'-. Moy tl.1!013 
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M~~1~tT~.A~ty. 

MTA New York City Tmll$it 

Revenue 

April 
May 
June 
JIIIy 
August 
Septerni)er 
October 
November 
Oecembef 
JaoUllty 
FebnJary 
Match 

12 Monti! Ave 
Year-to-Oate 

ZI1().2611 
199.272,046 
100,755,001 
191,916,536 
187,191.149 
184.255,087 
193,582.215 
204,007.800 
193.142.558 
188.644,513 
178,314.136 
174,315.460 
2D8,218,803 
19%,406.186 
560,908.399 

2011·2012 
191,639,355 
201,322,443 
197.684,348 
164,243,814 
178.166.924 
195.244.293 
203.261.681 
195,963,623 
191,113,112 
186,528,1133 
186,804,379 
2D8,660,641 
193.902,. 
681,993,953 

Percentaue ChIli 
-3.73% 
1.29% 
-0.12% 
·1.89% 
.3.30% 
0.86% 
-0.37% 
115% 
4.49% 
4.57% 
1.18% 
1'-21% 
0.78% 
3.76% 

2012·2013 
195.344,365 
209.359.911 
1911.122,461 
190.765,785 
193.724.816 
192,555,111 
192.692,768 
176.519.235 
191,153,156 
193,014,487 
180.355,395 
200.361,047 
192,851,!l88 
513.7911,!l28 

Percentaue Chanoe 
1.83% 
3.99% 
0.22% 
3.54% 
8.73% 
-1.38% 
-5.10% 
-9.89% 
-3.02% 
3.51% 
-3,45% 
..3.97% 
-0.54% 
.1.4~ 

12 Month Aw!'a9l!! 
SeNleeMonth 2010.2011 2011-2012 Peme~t::l1ange .2012-2013. __F't!~e .. Chang't __ 
April 191.561,615 191.787,395 0.12% 194.194,940 1.2&% 
May 191,692,1182 192.001,3<13 (l.160/. 194,864.729 1.411".4 
June 191.643.219 191.001.994 0.07% 194,901,239 1.52% 
July 191.551,415 191.6&5,800 0.01% 195.444,731 1.00% 
AugUSl 191,902,428 191.118,541 -0.38% 196.741,227 2.91% 
Septerni)er 191.880,1::10 191,317,048 -0.28% 196,517,164 2.72% 
Odober 191.686.043 191,254,871 -0.22% 195,653,107 2.30% 
f\Iovembef 192,084.649 191.439.959 -0.34% 194.037,742 1.36% 
De<;embef 191,760,118 192, 145.726 0.20"...193.541,074 0.73% 
Januarv 1(:11,617.723 192.825,292 0.63% 194,086,537 0.85% 
febnJary 192,168,785 193,866,036 0.88% 193,549.121 -0.16% 
Match 192.4Of>,186 193,91)2,856 0.78% 192,857,t88 -0.54% 

Average WeeM!Y PftSDnSers 
Service Mon1h 2910·2011 2011-2012 Pementasi! Chang. 2012·2013 Pementage Change 
April 7.613.200 7,441),152 -2,27% 7.618,738 2.40% 
MaV 7,734,3$1 7,728,432 -O.08o/~ 7,839.588 1.44% 
June 7.523,882 7,516.270 -0.10% 7,626,923 1,47% 
July 7,092,619 7,104,704 1).17% 7,220,613 1.63% 
August 6,837.402 6,758,450 ·U5"4 7.040,545 4.17% 
Septembef 7,535,550 7,616.195 107% 7.776,340 2.10% 
Odobef 7,718,563 7.l85,OS7 (1.08".4 7.993,039 :t61% 
November 1.682.993 1,658,485 1.fllW. 7.535,218 ·1.61% 
December 7,144.1332 7,497,041 4.93% 1.364,350 -1.11% 
J8IlIl1'IIY 6,644,586 7,196.614 Ii 15% 7.279,536 1.150/. 
Februaly 7,381,811 7.604,664 3.02% 7,720,408 1.52% 
March 7,698.so2 7,1133,237 1.75% 7,614,635 -2.79% 

_.Ii!IrjQ . ..,,, 

IIWcb 



>< ;-
w 
--..j 

~P9litan lrafllllK)~ Autt\c)rity , fIftatcb 

RITA New York City SubWay 

Rev_ 
Service Month 2010·2011 2011-2012 Percentaae Chane 2912.21113 
April 137.500,468 13f1,237,054 -IHl2% 139,Oao,375 
May 136,822.53fI 141,880,529 3070% 148,496.485 
J!II'1e 137,818,880 140.586,973 2m% 141,986.322 
July 131,521,063 131.263.668 -020% 131,228,468 
August 129,371,93fI 121,893,199 ·1.14% 139,253.563 
Sep\ember 134.132,98$ 13f1.489,313 2.79% 13f1,901,247 
0cI0ber 142,(13;5.154 144.186,618 1.50% 137,259,455 
November 135,682,453 139,sa8,952 2.94% 124,309,325 -11.00% 
December 135.836,148 142.068.1124 4.59% 137,471,901 -3.24% 
Jammtv 127.637,268 132,812.716 4,05% 137.019,095 3.21% 
February 124,055,125 132,381.109 (1,71% 127.I'l00,426 -3,38% 
illlarcll 146,487,199 147,401,147 0JI2% 142,857,823 -3.08% 

12 Monti! Ave '34,958,434 137,!04,177 2.18% 137,48S,381 ·1).30% 
Vllat.(o.Date 398,179,582 412,595,034 3.62% 407,837,344 .1.15% 

12 Monti! Avefll!JltS 
Service Month 201Q.2l)11 2911·2012 Percentaae Cha!!if!! 2012·2l)13 PeIU!?!!!J! CIJa!.!l1! 
Aptil 131.931,646 134,853.150 2,21% 138.141,120 2.'14% 
May 132.214.165 135,274,849 2,31% 13f1.692.450 2.53% 
J!II'1e 132,478.393 135,505.323 2,26"k 138,809,063 2.44% 
July 132.318.135 135,483,874 2.35% 139,306.129 2.82'¥. 
AugllSl 132,001.095 135.360,&461.92% 140,252,826 3.81% 
Septemller 132.965,404 135.873.&73 2,04% 140,120,487 3.26% 
Octobef 133,064,425 135,851,291 2.09% 139.544.894 2.72",1, 
November 133.579.398 136.183,500 HIS'll. 13f1,264,925 1.53% 
December 133,683.168 13f1.102,889 2,26% 137.831.855 0.86% 
January 133.1140,465 137.134.183 2.38% 138,237,392 1),80% 
February 134,556,374 137.828,015 2.43% 137.863,992 0.1)3% 
Marcil 134,958,434 137,904.177 2.18% 137,48$,381 -0.30% 

Average .Weekday Pass!!!l¥!!fS 

"'-. "'" 1$. 2013 

.. 111_ ...... A_<tA _~... ...._. ___ .... _.~~ _t..~ _ __.li __ ~ _&.., 
Servtc& ....... u. 201(l-2011~1~12.. P~~e 2tt1~~~'~. 1't!~~JII~f!ge, 
April 
May 
June 
July 
August 
September 
October 
November 
~r 
JlII1U8ry 
February 
Marcil 

5.258,453 5.295,535 0.710/. 5.427.522 2.49% 
5.332.941 5.450.246 2.20% 5,557,889 1.97% 
5.249.681 5,355,314 2.01% 5,475.383 2.24% 
4.996.148 5.097.919 1.96% 5.211.599 2,23% 
4.626,516 4,863.820 0.77% 5,Q1!1,510 4.48% 
5,256.598 5.415.945 3.03% 5.521,044 2.05% 
5.419,113 5,519.975 t86% 5,679,106 2.88% 
5.307.376 5,458;286 2.81% 5.323.238 -2"",4% 
5,137,650 5.392.461 4,96% 5,274,755 ·2,16°4 
4,892.799 5,113,166 4.50% 5,160.819 0.93% 
5.260,405 5,391,274 2.46% 5,466,124 1.39% 
5,423.118 5,530,136 1.99% 5,43fI,622 -1,10% 
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~~~tan TrallSfl(lftatloilAutluJrity 

UTA Mew York City BUl; 

Revenue Passengers 
Serva Month 2011).2011 2011·21)12 Pen':entage Cllanp 2012-2013 Pereetrtage Cha!Ige 
Apn1 6t.111,578 55,602.301 ·9.99% 56,263,990 1.19% 
May 61.932,523 59,441,914 4.02% 60,ll63,426 2.39% 
June 00,091,655 57,097:$15 -4.99% 56,136,145 .1.66%-
July 56,278.086 52,980,206 -U8% 53,537,317 1.05% 
August 54,843,150 SO,m.725 -8.40% 54.471,313 1},35% 
September 58,849,229 56.154,980 -3.56% 55,654,524 '1,94% 
October 81,972.651 59,095.103 -4.64% 55,833,313 -5.66% 
November 58.060,105 56.294,611 -3.04% 52.269,910 -7.15% 
December 52,808.425 55,ll44,946 4.24% 53.681.765 .2,460/. 
January SO.136.678 53,116,155 5.87% 55,995,392 4.24% 
February SO,260.335 54,423,270 8,28% 52.454,969 ·3,132% 
Match 61,131,IIflS 61.259,494 -0.16% 57,509,224 -6.12"A 

12 Month Ave 51,448,352 55,998,679 ·2.52% 55,372,601 .1.12% 
Year.fO.()ate 162.128,811 169,398.91& 4.10% 165,&59,584 -2.03% 

12 MontI! AI/erages 
Service Monti! 2010-2011 2011·2012 Pereentllge ~ 2j)12-2013 ...... ~~n~C:IlIIIt9.Ct ... . 
April 59.629,969 56,934,245 -4.52% 56,053,819 -1.55% 
May 59,418.117 56,726,1194 -4.83% 56,172,279 .0,96% 
June 59,384,826 56.4711,671 -4.87% 56.092,116 -0.68% 
July 59.173.260 56.202.(114 -5.02% 56,138,602 -0.11% 
August 59,095,333 55,817,896 -5.55% 56.468,401 1.20% 
SI'!p!enlbef 511,1195,326 55,643,375 -5.52% 56,396.&9& 1,35% 
Oe\obef 58.621,619 55.403,579 .5.49% 56,108,214 1.21% 
November 58.505,251 55,256,4IlO ·5,55% 55.172,811 0.93% 
Oeeenlber 56,076,949 55,442,637 -4.5<1% 55,659,216 C.39%-
JamalY 57.617,238 55,691,110 -3,44% 55,649;155 0.28% 
HilbtualY 57.612.411 56,!l38,021 -2.73% 55,6135,130 -0,63% 
Mareh 51.448.352 55,998,fl19 ·2.52% 55,312,601 -1.12% 

A1IeJap Wookday PII$Sengers 
Service Monti! 2010-2011 2011-2012 Pen:CI~ Cblll'l!W 2612·2111ZL ... ..,'~ta.!ltl.5!IlIIII9!L~ 
April 2,354.845 2,1-«,618 -8,93% 2,191,216 2.11% 
Mav 2,401,392 2.278.186 -5.13% 2,281,700 0.15% 
June 2,274.201 2.160,956 -4.9&% 2,15t,540 ·0.44% 
July 2.093,872 2.006,184 -4.16% 2,009,014 0.11% 
AugUllt 2,010.666 '1.1194.630 .5.76% 1,959,035 3.40% 
September 2,278,952 2,2.00,250 -345% 2.249,296 2,23% 
October 2.359,451 2.265,112 -4,00% 2.313.933 2.16"k 
November 2,275,616 2,202,199 -3.23% 2,211.980 044% 
Oecembef 2,007,182 2,104,574 4.85% 2,009,596 -0.71% 
JanualY 1.951,766 2.003,.648 6.16% 2,118,717 1,6!W' 
February 2.121,466 2.213,590 4.34% 2,254,263 1.84% 
Mareh 2,215.484 2.30tA01 1.16"4 2,178.013 ·"40% 

~,""".l!lm 

Mareh 



fIIetrol!2lltan Transpot1ation Authority Mart:n 

fIITA Sus Company 

Revenue PaS$!!, 

5eMceMooth 2810-21111 2011-2812 Pcm:eOOtge Cbanlle 2812-2013 ~eCha 
Api!! 10.513.925 9,189.001 -6.89% 10.054,362 2.11% 
May 10,536,181 10,616,556 1.31% 10,957,1140 2.63% 
June 10,362,331 10.256,893 -1.02% 10,122,902 -1.31% 
July 9:100,001 9.455.191 -2.61% 9,674.026 2JU% 
AIJ9w;t 9,598.936 9,211,190 -4.Il4% 10,021.1141 &.81% 
September 10,213.437 10,248,137 0.35% 10,0&&,914 -1.75% 
0ct0b4ef 10.n2,444 10,612,fl62 ..().sa% 10,001.508 .5,53% 
November 10,198,423 10.264,991 0.65% 9,52n,500 -7.25% 
December 9,445,337 10.1l44,527 S.34% 9,893,990 -1.50% 
JanuaIy 8,996,811 9,672.159 7.51% 10.301,130 6.55% 
februa'Y 8,882,694 9.754,429 9.81% 9,649,1l44 -1.08% 
Mart:h 10,881,785 11,049.329 1.54% 10,501.949 -4.90% 

12 Month Ave 10,009,451 10,091,305 0.82% 10,012,161 -0.19% 
Year-to-Date 28.761,290 30,415,916 5.96% 30,464,123 -0.04% 

nth 2n10-2011 2011-2012 Peroel$l»! elm!!!!! %012·2013 
April 9.995,131 9,949,040 ..().4IJO'" 10,113,419 
May 10,011.312 9,960.571 -0.51% 10.136.669 

>< June 10J'26,747 9.951.1114 -0.75% 10,125.693 .. July 10,(}S(l.373 9.930,676 -0.99% 10,143.879 
VJ 
<.0 Augw;t 10,062.799 9.898,364 -1.63% 10,21U34 

September 10,fl6O.099 9,90t.305 ·Ui6% 10,196,94& 
October 10,043.515 9,SIl:!;940 -1.50% 10,147,736 
November 10.056,139 9,898,487 .1.57% 10,085.695 
December 10,018.{IOO 9,948,420 ..().70'11. 10,013,15C 
January 9,9111,112 10,004.699 0.17% 10.126,064 
februa'Y 10,001,1159 10.077,343 0.69% 10.111.2112 
Mart:h 10,009,451 10,091,365 D.82% 10,072,167 

Ave, Weekday P~!!fflIe:f$ 
5efVlee: Month .... 20t!l-2n11 2tm®12f'!lrt:e~Ct!anjJlil 2012-201~ .. _ .. __ ~'i~J::.~ .. _ 
April 409,886 387,521 -5AS·", 400,164 3.25% 
May 419,911 420.342 0.10% 418,389 -OA7% 
June 399.709 396,546 -0.79% 395,623 ·0.23% 
Jul;> 371.177 369,348 ..().<lIl% 310,69& 0.360/_ 
Augw;t 360,375 353.624 ·1.B7% 367,817 <1.01% 
september 405.532 407,460 0.4&% 416,264 2.16% 
OcIobet 421.441 419.1$2 .:0.53% 427,130 1.89% 
November 409.255 409.629 0.14% 409.791 -0.01% 
December 36&,315 393,111 6.71% 394,582 0.31% 
JaIlOO'Y 354.11f1& 383.881 IU4% 391.021 3.42",(, 
February 366,055 405.847 5.13% 424.297 4.55% 
Mart:h 410,460 423,988 UO% 40&,315 -3.70% 

__ U.1CI!3 



~!1.Tral'l~ AttthorII.y March 

MT A Staten Island RallWay 

Reve~~~~ 
Service Month 21110-2011 2011-2012 Percentage Change 2ll12·21113 Percenta9! Chane 
"I'ID .,lQVJ>~nu ~4tnl ·3,81)% 364.!l82 -0..44% 
May 372.053 406,054 914% 4tO,031 0.98% 
June 386,619 404,063 4.46% 36&,164 -U3'¥. 
July 326.674 327,303 ,,(),48% 326.507 0.37% 
Augw;t 325,403 333.401 2.46% 352,063 5.60% 
September 319,.<163 405.022 6.13% 319,807 -It23% 
October 408.020 425,857 4.31% 401,614 -5.69% 
November 363,084 405.710 5.9t% 328,542 -19.0:2"4 
December 359,753 391.429 8.&0% 323,327 ·17.40% 
January 356,388 385,644 ft210/# 366,031 ..-5.09% 
febwal)' 333,719 387,154 10.020/. 315,778 -13.99% 
Mareh 421,999 415,419 -2.94% 342.969 -11.44% 

12 Month Ave 370,210 386,130 4.30% 351J,47lI -1.16% 
Year~ 1,118,104 1,168,211 4.48% 1,024,7711 -12.211% 

12 MontI! Averages 
Service MontI! 2010·2011 2011.2012 Percentage Change .. 2012-2013 Percof!iageChane 
April 348,104 369,005 5.82% 385.997 4.60% 
May 350,938 371,1139 5,96% 386,328 3.000/. 

x 
I 

June 353,259 313.277 5.67% 385.003 3.14% 
July 353.&00 373,148 5,47V. 385,103 3.20% 

o August 358,855 373,813 4,75% 386,658 3,44% 
September 358,568 375,941 4.85% 384.557 229% 
Odober 360.315 377AZ6 4.75% 382.537 1.35% 
November 362,874 379,315 4.53% 376,100 .0.85% 
Oecember 364.190 361,954 4,88% 370,431 -3.02% 
Janual)' 365,701 384,393 5.11% 368,197 4,00% 
February 367,683 367,119 5.30% 364.515 ·5.85% 
March 370,210 386,130 4.30% 358,478 -7.16% 

Average Weekday Pa~ 
Service MontI! 21110-20'l1 2011·2012 Percenfim!! Change 21112·2013 P~~ Cha2!le 
April 15,836 15,562 -1.74-'" 15,&00 Ui3% 
May 16.236 17,127 5.48% 1&,842 .1.57% 
June 15,922 16.610 4.32% 16,434 -1.06% 
Juty 13,507 13.821 ,,,320/. 14,002 1.31% 
August 13.002 13,~1 2,22% 13,710 3,15% 
September 16,136 17,244 6.87% 17.300 0.33% 
October 17,241 18,083 4.77% 18,225 0,90% 
November 16,414 17,302 5.41% 15,364 -11.20% 
Ilecember 15,036 16,526 9.96% 14.427 -12.71% 
Janual)' 15,224 16,557 1t15% 15,203-8.17% 
febl1Jacy 15,698 16.578 5,60% 15,075 ·9.07% 
I/Iarch 17.125 16,934 ·1.12% 14,530 ·14.20% 

_,""v13.2OU 



.~I)l)~I\IranspoI'!llti()nA~ Milrctt 

MfA loI1g Island Ralt ROi1CI 

R!!~I!!I~J>~~~~ ... 
SIIrvlC4t Monti! 2910-2011 2911·2912 PlIl'Cllntag! Chlltlge 2012·2913 Percentage CIw!gIl 
April 6,931,288 6,651,950 -4.03% 6,858,130 3.10% 
May 6,143,164 6,139,212 -0.01% 1,112,!'i88 6.43% 
June 1,'09.744 1.178,901 ·139% 1,235,529 0.79% 
July 1,236,718 1.042,410 -2.71% 7.2S9,fl83 3.51% 
August 7,1OS,665 6,831,164 ·3.82% 7,482,932 9.44% 
S!If)«lmbet 6.834,199 6.881,995 0.79% 6,719,248 -2.45% 
October 6,004,525 6,903,266 1.450/. 6.621,963 -4.01% 
November 6,563,349 6,815,374 3.114% 5,601,406 -17.72% 
~mbet 6.985,089 7.167,781 2.62% 6,859,040 -4,31·'" 
Januaty 5,890,855 6,431,658 9 18% 6.628,268 3.06% 
Februaty 5.836.491 6,373,028 9.19% 6.020,679 -5.53% 
Mareh 7,031,512 1,102,318 UI1% 6,817,811 ·UItI% 

12 Month Ave 6,770,683 6,844,261 1.0&% 6,782,119 -0.90% 
V4Nr.fo-Date 18,158.658 19,907,084 11.12% 19,546,824 -1.81% 

12 Month Ave,s 
Servicll Month 2010-2011 2011·21>12: Percenlm Chane 2012-2013 Percell!llfl! Change 
April 6,848,013 6,741,406 -1 47% 6,861.448 1.69% 
May 6,843,765 6,747,0'0 -1.41% 6,897,563 2.23% 

>< r June 6,827.2OS 6,738.623 -1.300/. 8,902.282 2.43% 
July 6,823,244 6,122,269 -1.48% 6,922,683 2.99% ..... August 6,819,437 6.699,646 -1.16% 6,976,6'95 4.14% 
September 6,611,276 6,704,129 -1.57% 6,982,633 3.86% 
October 6,195,180 6,112,357 -1.22% 6,939,191 3.36% 
November 6.797,137 6,733,359 -0.95% 6,636,527 1.56% 
December 6,796,308 6,748,584 .0.10% 6,812,799 0,95% 
Januruy 6.166,575 6,793,651 0,40% 6,829,183 Q.52% 
Febturuy 6.766,653 6.838,362 1.03% 6,799,820 -0.56% 
March 6,710,6113 6,1144,287 1.09% 6.782,779 ..0.80% 

AVerage Weekday Passengers . 
Service Month ~fO'2l)11~lH(m Pen:er\~Change~12-2()1:l_ ... _._J'ercenta!!e Cllangt> 
April 218,901 278,581 -0.11% 286,139 2.11% 
May 291,012 280,553 -3.61% 288,364 2.79% 
June 290,500 287,735 ·095% 300,269 4,36% 
July 296,.549 300,068 1.19% 300,228 0.05% 
August 280.172 2oo,92(} -4.73% 286,121 1.19% 
September 285,944 286,804 0.90% 304.978 5.11% 
October 265,328 286,692 1.18% 268,456 -1,01% 
November 2&7.221 298,001 3.7!W. 243,193 .1839"10 
~mbet :a9,299 296.869 6.29"1. 293,900 -0.99% 
JanUilty 289.444 281.448 4.46% 219,154 -0.82% 
Februaty '270,350 281,543 4.14% 280,121 -0.51% 
Man:b 273,253 .288,253. "'76% .281,601 0.,41% 

~,"""t3.alU 
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~~I!I~P.OrtatIqn~. 

MYA Metro·North RaIlroad 

Revenll6 PlI$sengelS 
Service MontI! 2010.2011 2011-2012 P-lf!!~.~bange 2012·2013 Perce~.?hll!'lSe 
Apm 
May 

6,837,261 
6.731,056 
7,158,126 
6,992.466 
6,912.973 
&,652,629 
1,027,596 
6,810,467 
7,069,300 
6,058,365 
5,823.842 
1,067,303 
6.780,117 

6,804.593 
6.948,660 
1,327,291 
7.012,229 
6,704,164 
6,960.470 
7.042,1112 
6,948.147 
1,339,230 
6,537,512 
6,395,693 
7,145,214 
6.930.518 

..0.48% 
3,23% 
2.36% 
0,28% 
-3,01% 
1,51% 
0.22% 
2.1)2% 
3.153% 
'Un% 
9.82% 
1.10% 
2.22% 
5.96% 

8,972,024 
7.242,998 
7.269,950 
1,214.301 
7,349,148 
6,754,982 
8,111l,733 
8,283,202 
7.009,613 
6,677,133 
5,996,007 
5,961,313 
&,815,789 

2.46% 
4,24% 
-D,78% 
2,88% 
9.61% 
·2.95% 
':\,15% 
-9.57% 

JUIl& 
July 
August 
September 
Oc1ober 
N<Mtmber 
December 
J!II'IUar}' 
Februmy 
Mareh 

12 Month Ave 
Year-to-Date 18,$48,530 20.078,619 19,634,513 

-4,49% 
2.13% 
-&.25% 
-2.51% 
-D.19% 
.2.21% 

12 Month Ave~!~ .~~_~ ___ .. ~._~~ _____ ~_~ ______ .. ~ __ ~_ 
ServIce Month 201Q..2011 2011·2012 Percen1age Change 2012-2013r~!l!l!ge<;.ll!t~ 
April 6,640,238 6.m,39S 2,01% 6,944,531 2,0111% 
May &,655.928 6,795.528 2,10% 6,969,059 2,55% 
June 8,666,207 6,809,825 2,15% 6,964,280 2,27% 
July &,665,502 6.811,272 2.19% 6,$81.120 2.49% 
August 6,6$5,600 6,793,922 1.47% 7,034,818 3,55% 
Septemtler 6,110,814 6,1lO2,!IO!l 1.37% 7,017,694 3:'16% 
Odobef 8,711.049 6.804,161 1,31)% 6,995.683 2.81% 
November 6,744,106 6.815,655 1.06% 6,940,270 1.83% 
Oecember 6,7Si',914 6.636.482 1.16% 6,912.602 1,12% 
J!II'IUar}' 6,758,035 &,876.414 1.75% 6,924,432 0.70% 
February 6,16$,359 6,924,065 2.29% 6,891,109 -D.48% 
Mareb 6,760,117 G,!l30,Si'1l 2.22% 6,875,188 .0.19% 

Aw'3!i! Weekday Pauense"' 
service Month 2010.2011 2O'!1-21112 Perell!lt!ge Chall9! 2012-21113 Percentage Chanue 
April 216,191 200,302 1.49% 266.303 2.14% 
May 282,281 283.162 0.31% 265,114 0.92% 
June 288,218 293,413 1800'0 2$6,618 1.69% 
July 283.$28 291),510 2.'32% 291),469 -D.01'!'. 
August 273.549 266.109 .J1'.72".1, 2811,aoo 5Ji2% 
September 263,870 286,603 0,96% 2$1,967 1.87% 
October 287,333 266.373 ..Q,33% 280.443 -9.0fi% 
November 291),232 2$3,791 1,23% 264,012 -10.14% 
Detember 280,900 294.479 11.83% 281.219 -2.47% 
JallU3I)' 264,246 274,231 3.16% 272.812 ..0,52% 
February 264,814 215,694 4.t9% 271,'311 .1.57% 
Mareh 273,143 282,429 3.17% 282,7117 11.'1&% 

........... 140;' "l2!t13 

Mareh 
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tIIiriT*l!ijHifr~~~. MMdI 

East of Hudson 

RIW!Il~pallS8 
Servil:e Month 2010.2011 2011-2012 P-!!?5e Cha!!l! 2012~13 Percental!!!. ChallOe 
ApIlI 6.675.240 6.646.157 -0.41% 6,831,738 U6% 
May 6.580,762 6,768,759 3.16% 7,004.282: 4.50% 
June 6,992:.312 7.164,509 2.46% 7,121.125 -0,61% 
Jutv 6.832,493 6,854.351 0.32% 7,062.979 3.04% 
August 6.147,243 6,551,648 -2.90% 7,192,537 9.78% 
September 6,693,644 6,86M80 2.49% 6.618,194 -3.53% 
Oclober 6.687.305 6,945,233 1.13% 6,639,905 4,40% 
November 6.654,066 6,851,079 2:.96% 6,211,788 .9.33% 
December 6,924,466 7,201,12:2 4.00% 6.901,054 4.17% 
JanU8IY 5,916,958 6,407,976 8.30% 6,559.513 2.31% 
FebnlaIy 5.665.834 6,26s.o36 10.19% 5,683,759 -6.00% 
Man:1l 6,896,269 6,994,606 1.43% 6,821,778 .2.39% 

12 MonfIl Ave 6,622,223 6,794,411 2.60% 6.745,393 41.72% 
Year-to.oate 18,499,i1&1 19,661,618 6.32% 19.211,110 -2.02% 

12 Month Awe'!ie$ 
Servil:e Month 2010.2011 2011·2012 Percentage Challge~i~.~!3 P_ntage Change 
April 6.482,725 6,619,900 2.12% 6,809.710 2.87% 
May 6,498,836 6,637,299 2.13% 6.636.170 2.96% 
June 6,509,511 6,651,644 2.18% 6)131.555 2.10"A. 
July 6.509,653 6,653.465 2.21% 8,648,940 2,94% 
AlIIJIlSt 6,539,204 6.637.166 1.5~.4 6,902,M8 4.00% 
September 6,554,367 6,651,067 1.48% 6,682, 159 3A7bA. 
0cWbef 6,560.693 6,651.561 1,47% 6,856,115 2,99% 
Nwember 6,587.344 6.673,977 1.32% 6,803,441 1.94% 
Oecember 6,600,912 6,697,032 1.46% 6,778,435 1.2:2% 
JIIIlUaIY 6,600,865 6,737,950 2.08% 6,791,068 {),79% 
Februal)' 6,611,670 6.166,217 2,64% 6,759,295 -0.40% 
Marr;h 6,622,223 6,194,411 2.60% 6,745,393 -0.12:% 

el"!i 
?f)10.2011 2011·21)12 PereentaBe CM5! 2012·2013 Pe: 

2118.823 272.859 1.50% 219.630 2. 
'04.774 275.644 0.211% 219,(1)3 1.28% 
280.6lIO 286,011 1110% 289.536 1.23% 
276,300 282,626 2.29% 283,280 0.23% 
266,011 258,877 .2.68% 213,982 5.63% 
276,296 261,83& 2.01% 284,787 1.05% 
219,108 261,126 0.12% 253,501 ·10,02% 
282.0 21l8.9311 231% 260.337 .9.90"..4 
273,395 287,900 5,31% 2lI1.198 ·2.12% 
256.810 267,148 4,26% 287,204 .n.20% 
257.361 269.151 4.58% 255.484 -1.313% 
266,. 275,5111) 3.49"4 27&,352 0.28% 

!1A .• ...","""'l.2Il1a 
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M&~TI1Ul5Pf)1'fatJof1 AutIlority Man:b 

HarlemUne 

Revenue Passengers 
Sewic& MmIth 1(11).2011 2011-1012 Pm:enta!}! Crume 1OU·2013 Pet'Cli/!!!!9! Clwige 
April 2.228.459 2.186,956 -1.77% 2.235,081 2,11% 
May 2,164,211 2,223,921 2.7&% 2,318.904 4.27% 
June 2,300,223 2.320,897 (100% 2.318.256 .0,11% 
July 2,226,434 2,198,107 -1.21% 2.274,018 3,45% 
August 2.179,564 2.111,456 ..3.12% 2,311,944 9.00% 
Seplember 2.206,183 2,253,77S 2.16% 2,162.098 -4.07% 
Oetober 2.275,602 2.283.643 0.35% 2, 180,341 -4.52% 
November 2,198.951 2,241,234 .t20% 2,06!1,664 .7,95% 
Oeoombef 2.291,316 2,343,967 2.03% 2.254,239 --3,83% 
Januaty 1.975,045 2,127,333 7.71% 2,182,967 2.62% 
FebrualY 1.913.040 2,075.606 8.50% 1.979,265 -4Jl40/6 

. Mareb 2,304,100 2,321,334 0.75% 2,262,610 ·2.$3% 
12 Month Ave 2.189.099 2,224,687 U3% 2,212,370 .0.55% 
Year-to.oate 6,192,185 6.524,273 5.36% 6,424,342 .1.52% 

12 Month AVCnlgM 

Service Month 2010-1011 2011·2012 P~l!fItagec;na1lgll .2012:~q13 __ Pereenta9l'l Crumge 
April 2,165,757 2,185,807 0.93% 2.228,530 1.95% 
May 2,HI6,905 2,190.718 UO% 2.236.445 2.08% 
June 2,166.318 2.192.501 1.21% 2.236,225 1.99% 
July 2.164.473 2. 100.141 1.19% 2.24:2,551 2.39% 
August 2.171,702 2.184.465 0.$9% 2.259,258 3.42% 
September 2,174,882 2.188,431 0.62% 2,251.618 2.1:19% 
October 2,175.102 2.189.101 0.64% 2,243,010 2,46% 
No\Iember 2,182,304 2,193.t25 O.SO"A. 2,228,129 1.60% 
Decemllef 2,185.926 2.197,013 051% 2,220,656 1.08% 
JanU81Y 2,184.137 2.209.703 117% 2.225,292 0.71% 
Feblua'Y 2,187,699 2,223,250 1.63% 2.217,264 .0.27% 
Matcb 2,189,099 2,224,681 1.63'14 2,212,370 .IU5% 

Avel'!lge Weekday Pasenl!ts . 
SIIIVic& Molltb 2010-1011 2011~2012 Pel'Cllllta!le~l\Ilfl!le ..... ~t~:2~!~ ___ ~efC!nta9! C~ 
April 00,192 00.375 020% 92,081 t 00% 
May 91,128 OO,Il18 ·0.34% 91,782 1.06% 
June 92,865 93,231 0.39".4 94,958 185% 
July 90,784 91.586 0.89% 92,071 0.53% 
August 86,562 84.033 ·2.94% 118.674 5.52% 
September 91.552 93,133 1.73% 93,799 0.'12% 
October 93,240 93.197 .0.05% 83.691 .10.23% 
NoItOOlbef 93,893 95,500 U1% fi1,177 ·8.72% 
December 91,183 94,527 3.67% 92,943 ·HlIl%. 
Janua'Y 86.168 89,422 3.78% 89,368 .(l.OT% 
FebMIry 86.916 89.675 3.17% 69,6()1 '(}.l)8.'" 
NIal'Cb 69,211& 91.890 2.92% 92,1183 1).21% 

_,~".""'3 



Metropolitan Tl'all$poriatiOl1 Autbo!:!I Man:b 

Hudson line 

Rl!1Ienlle 
ServIce MOI1UI 21)104.011 2011·21)12 Percentage Cbe!.!U! 20124.013 
April 1,3111,029 1.312,919 ..(l24% 1,334,9211 
May 1,322,076 1,349,153 2.05% 1,300,291 
Jure 1.382,018 1,408,063 1.88% 1,394,023 
July 1,3110,953 1,356,800 "(}16% 1,401,131 
August 1,361),653 1,297,003 -4.61% 1,433,031 
September 1,331,091 1.358,616 2.07% 1,300.945 
October 1,361,131 1.359.385 .0.13% 1,304.322 
November 1,303.840 1,332.264 2.18% 1,190.123 
IlecMIber 1,350,557 1,374.664 1.76% 1.321,110 
January 1.159.493 1.226,283 5.93% 1.250,870 
Februaly 1,108,612 1,21)1,629 8.39% 1,151,020 
March 1,340,022 1,343,474 0.26%. 1,31&,5113 

12MQntnAve 1,3011,05& 1,321,113 1.46% 1,316,498 
Year-to-Oate 3,608,321 3,m,58G 4.58% 3,118,413 

12 Month Avetagllll__________. ____________ _ 
Service Motlib---- 201G-2Ot1 2011-2012 Percen!!!ge Cha'!S1I 2012·2013 Perce~ ~ 
April 1,233.101 1,307,191 1.92% ,,:iii/,IM7 1.62% 
May 1,287.368 1,310,054 1.76% 1,333,125 1.7&'4> 

>< 
J: 
01 

June 1.286.608 1,312.224 1.113% 1.331.955 1.50% 
Jul)' 1,287,096 1,312,045 1.94% 1.335.482 1.79% 
August 1,292,166 1,30&.815 1.1)9% 1,346.143 3.00% 
~ 1.295,206 1,300.109 1.07% 1.341.937 2.5t% 
October 1,296.445 1,30&,964 0.97% 1,331,349 2.11% 
!llDlleffiber 1,302,001 1,311,332 0.72% • 1.325.504 1.08% 
IlecMIber 1,304.873 1.313,341 0.66% 1,321,091 0.59% 
Janua!y 1,305,064 1,319,014 1.07% 1,322,913 0.30% 
Febluary 1,307.108 1.326,825 1.51% 1.316,739 ..(}.61% 
Man:h 1,308,056 1,327,113 1.4&% 1,316,498 -0.80% 

___ Ave!!ll! W"~ Passengers 
Service MQntn 2010·2011 21111-2012 Percemage Cha!lM, 2412·2013 Perceeme C~e 
April 53,Q66 53.781 1.36% 54,535 1.39% 
May 55,015 54,625 ..(}.71% 54,880 0.41% 
June 55,395 58,110 1.29% 56.419 0_66% 
July 54,811 55.617 1.58% 55,(114 0.35% 
AugU$l 53,411 51,158 -423% 54,403 0.34% 
September 54,m 55,594 1.49% 55.110 0.21'1'. 
October 55,261 54.963 .0.54% 49,850 --11.81% 
November 55,266 56,100 i.53% 4119,881 ·11.10% 
Oecember 53,368 55,091 323% 54,02>4·1.94% 
January 50,319 51,340 ~t03% 51,(124 ·0.62% 
febf\laiy 50,296 51.721 2.83% 51,816 0.30% 
Mardl 51,163 52,943 2.28% 53,213 O.U'.4 

_.~".:l!lt3 



~trQpQlitllI!Il'IlI\$ll()l1lIti~~~ March 

t.lew Haven line 

Revenue PU$flne 
Sefy't:e~. __ . ..2(!1f)~JL . . ~~1~;Z1!1~.... . .~en:eIltagl!.Chal1glJ ;ZO~2:2013 P,,~~ ~11gIJ .• __ 
April 3,130,752 3,146,282 0.50% 3.261,731 :U7% 
May 3,094,415 3,216.679 3.92% 3,316,087 4,00% 
June 3,310,131 3,435,549 3.79% 3.408,846 -0.78% 
July 3,245,106 3,291,444 1.61% 3,381,830 :;t74% 
August 3,201,026 3,142,289 -2.02% 3,447,562 9.71% 
September 3,156.370 3.246,066 2.91% 3,155.153 -2.8&% 
Oc:tobef 3.230.572 • 3,302.205 2.22% 3,155,236 -4.45% 
November 3,151,295 3,271,581 3.82% 2,963.001 ·9.74% 
December 3.276,593 3.482.491 628% 3,325,055 -4.52"A. 
Janumy 2.182,420 3,052,360 9.10% 3,12!,736 2.40% 
February 2,663,982 2.9&7.601 1:;t15% 2,753.474 .7.84% 
Mareh 3.252,147 3,329,798 2,W.4 3,248,585 -2.44% 

12MonU1Ave 3,125,H7 3,242,612 3.76-" 3,216,525 ..0.80% 
Year-to.Date 8.e98,649 9,)69.759 7.72% 9,127,795 -2.58.% 

12 Month Averages 
Servlce~ 2010.2011 ~11·2l!111.. Pen:lI!ll~!lll!Chan9f. ;Z012~20t3 .1'~Cha~_. __ 
April 3,033,867 3,126,362 3.05% 3,252,233 4.£l3% 
May 3.044,564 3,136,467 3.02% 3,265.600 4.12% 

x 
r 

June 3.064.585 3.146.918 3.02% 3,263,375 3.70% 
July 3.058,084 3,151,260 :t05% 3,270,ll()1 3,Bl)O" 

m August 3,074.136 3.145,885 231% 3.29&,347 4.18% 
September 3.084,279 3,153,527 2.25% 3,28$.504 4.211% 
Oc:tobef 3,089,346 3.159,496 2.21% 3.216,356 3.10% 
Navem\lel 3.103,G39 3,169.520 2.14% 3.249,808 2.53% 
December 3.11\),313 3,186,678 2.46% 3,23&,668 Ufl% 
Janumy 3,111.664 3.209,173 3.13% 3,242.603 1.05% 
February 3,116.663 3,23&,141 3.83% 3.223.292 -0"'0% 
Mareh 3,125,067 ),242.612 3.76% 3,216.525 ..0.80% 

AV!ffllE! Weekday Passeng_ 
Service Momb 2010-2011.~11:2()12pcllr!;~ge C~1l9f ___ ~!2.:~13 .. ~~Q.I!..~ ___ _ 
AprU 125.565 128.691 249% 133.014 3.35% 
May 128.831 130.10i 114% 132.341 1.12% 
June 132.400 136.664 3.22% 138,101 1.05% 
July 130.111 135.361 3.56% 135,335 ..0.02% 
August 126,012 123.686 -1.85% 130,905 U4% 
September 129,957 133,112 2.42% 135,278 1,63% 
Oc:tobef 131.207 133.568 1.80% 120,100 ·10.02% 
November 133.250 137,321 3.06% 123,279 -10.23% 
December 128.844 138,282 1.33% 134.831 ·2.50% 
JatIU8Iy 120,323 126.986 554% 126.625 -0.13% 
Februafl( 120,153 127,761 6.33% 124,008 -2.940/. 
Mareh 125.241 130.147 4.31)% 130,996 0.19% 

...,.., ..... ' .. :I<l .. 



Metfoeo!ltaII Tl'lIIIllSJ!2I1!!km A1!!hofi!y March 

West of Hudloo 

Revenue Passengers 
Service Month 2010-2011 2011·2012 Pen:entage Change 2012·2013 ___ . .J>:ementage Change 
April 162.1)21 156.436 4.45% 140.2!l6 -10.32% 
May 150,294 159,001 tt39% 148,716 ·1>.99% 
June 165,754 162,762 -1.19% 148,825 -8.57% 
July 159,973 157,876 -1.31% 151,322 ..... 15% 
August 165,730 153.116 ·761% 156,Il00 2.26% 
September 156,966 100,010 47.09% 136,768 36.77% 
October 160,291 97,639 -39.09% 138,628 42.18% 
Nowmbel 156.381 97,066 -37.93% 71,414 -26.43% 
Oecember 164,634 138,108 .15.21%106.559 ·21.'10% 
Jan\IaIy 141,421 129,500 -8.37*/. 117,560 -9.29% 
February 138.00Il l30.a57 .5.18% 112.248 -14.22% 
March 171.034 150,608 ·11.94% 133,595 -11.30% 

12 Monf11 Ave 151,194 136,1&1 .13.1&% 130,39& -4.24% 
Yvat~ 450,469 411,061 -8.75% 363,403 -11.55".4 

12 Monf11 A\'e~es 
Service Month 2010-2011 2011-2012 Percentage Change2012-2Il.1J. __ ._~fl:entage Change 
April 157.513 157,429 -1>'05% 134,621 -14.36% 

>< 
May 157,092 156,230 0.72% 133,889 ·15.36% 
June 156,696 157.982 0.82% 132.726 .15.99-A, 

I: 
-..j 

July 155.649 151,601 1.26% 132,119 .16.24% 
August 156,396 156,756 0.23% 132,470 ·15,49% 
September 156,447 151.842 -2.94% 135,535 ·10.74% 
October 156,156 146,621 ..6.11% 138,968 -5.22% 
NnvembeI 156,164 141,678 -1).(12% 136.1.130 ·3.42% 
December 151,062 139,451 -11.21% 134.367 -3.65% 
January 157,110 138,465 -11.!!o% 133,364 -3.68% 
February 151,689 131.869 -12.57% 131,814 -4.39% 
March 157,694 136,167 -13.16% 130,396 4.24% 

Al/lITage Weekday PU$Dflg!I'! 
Service Month 2010-2011 %o1H~tll Pen::eRtage Change lOi~'2013 __ Pe~n~~Chanlle __ 
April 1,368 7,443 1.02% 6,613 ·11:1.35% 
May 7,507 1,618 1.48% S,n1 -lU2% 
June 1,538 7,402 -1.81% 7.000 4.35% 
July 7,622 1.864 3.44% 1.209 -8.56% 
Augu$l 7.538 7.232 4.06% 6.824 -6.64'" 
SepI!:!mber 1.574 4,76-<\ ·37.10% 7.100 SO.71% 
Odober 7.625 4,645 -39.OIW. 6.942 49.45% 
Noverniler 7,623 4,655 .37.94<)(; 3,615 ..24.30% 
December 1,505 6,519 -12.34% 5,421 -17.60% 
January 7,436 6,493 ·1'2.82% 5,600 -13.50% 
February 1.247 6,.531 ·9.S0% 5,693 -9.85% 
Match 7,441 6,849 -8.03% 6,355 -1.21% 

-"",...,,'3.10" 
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~J:~~~AlJIhoriiy Marcil 

PortJervl$ Une 

Rav.nue Pll$$~!!ruI.I1I.. ~ __ .~~ ___ ._ ... 
SIIf"IIfce Monti! 2010-21111 291 ;.2912 Percentage CI!!!m! 2912-2913 Percentage: Cbal1fl! 
April 113,158 108.000 -5.06% as.IUg -11.16% 
May 10S,774 111.096 5.03% 93,989 -1Ii.4O% 
June 115,5111 116,786 1.10% 94,452 -1it12% 
July 111,651 110,772 ,(),79% 97.118 -12.27% 
August 116,730 104.640 -10.36% 100,855 -3.62% 
September 11M21 50,582 -54.19% 65,604 69,24% 
Odobef 110,500 46.003 ·58.29% 87,07S 88.01% 
November 107.453 46.692 -56.55% 41,613 1.97% 
December 114.571 85,578 ·25.31% 67,755 ·20.62% 
January 96.984 60.570 ·16.92% 73.570 -8.69% 
FebfUlllJ 94.008 81.700 -13,85% 69,649 -14.94% 
March 111,095 93.911 .3.80% 82,466 -12.19".4 

12 MontfiAve 109,6i4 86,374 -21.20% 82,410 .... .59% 
YIIar-to-Oate 308,987 256,247 ·17,07% 225,585 -11.97% 

12 Montfl Alf1!f'4ge$ ~ ... __ . ______ . ___ .~._._~_~._. __ _ 
I_ice Month 2011).2911 2911-2912 Percentage ~e_ 21112-2913 ~~n~.lIfIJ;l!!I.llill!._. 
April 112.093 109,134 ·2.64% 84,175 -22.32% 
May 111.499 100.578 -1.72% 83.350 -23.94% 
June 111,010 109,683 .1.19% 81.489 .25.71% 
July 110,061 100,810 .().41% 80,356 -2&.69% 
August 110,231 100.803 -1.48% 80.040 ·26.30% 
$epternber 109.994 103,616 .5.80% 82,959 -19.94% 
Ottober 109,483 98.248 -10,24% as,374 ·12.09% 
Novembef 109,021 93.185 ·14.00% 86.451 .1.23% 
December 109.583 90,769 ·17.17% 84.900 .6.39% 
January 109,435 89.401 ·18,31% 84,l!82 . -5,61% 
FebfUlllJ 109.859 88,306 ·19.47% 83,364 -5.60% 
March 109,614 86,374 .21.20% 82,410 459% 

Avera, 
2010.21)11 2Q11-2012 P~rtentalle Cb,!!S! 2012·2913 9!! 

5.114 5,138 .().59'11. 4.224 ·17.19% 
5.282 5,293 Q,20% 4,280 ·111.14% 
5.254 5.:m 1.09".4 4.493 ·16.40% 
5,320 5,531 3,96",4 4,630 -18.29% 
5,310 5,031 .5.14% 4,398 ·12,73% 
5.261 2,409 ·54.21% 4,491 86,43% 
5,256 2.19;/ -51t29% 4,354 00.63% 

November 5,376 2,336 .56.54% 2,455 5.00% 
December 5,218 4,077 ·2U6% 3,363 ·11,02% 
January 5,098 4,031 ·2(),93% 3.511 -12.90% 
FebfUl\1J 4,981 4.084 ·18.01% 3,848 .10,59% 
Marth 5,100 4,271 -16.%5% 3,922 -8.11% 

_ ..... n.l!e13 



MetroPOlitan TraIISpor!'!!tlO? AuU10rftv Ma«:it 

Pas..:ac;k Valley Una 

Revenu. 
Service MoottI 2O;Q.2011 2011-2012 P~Cha!!l! 2012-2013 Perc:e1ltalJe Chan 
.April 48,263 48,436 0.36% 51,467 6.26% 
May 44,520 48,805 9.62% 54,727 12.13% 
June 50,238 45,996 .. M4% 54,373 18.21% 
July 48,322 41,1116 -2.52"10 54,144 14.94% 
August 49,000 48.416 .. 1.01% 55,754 15.01% 
Seplemhe!' 48,558 49,428 1.79% 51,184 3.55% 
Octohe!' 49,79t 51,548 3.52% 51,753 0.40",(, 
November 48,928 50,376 2.96% 23.$01 .. 52.75''<' 
DecemIlet 50,263 52.532 451% 40,804 ·22.33% 
January 44,443 49.026 10.31% 43,900 .. 10.21% 
February 43.100 49,091 1:U10% 42.699 ·13.02% 
MafiCh 53,939 56,fi91 5.11% 51.129 -9.92% 

12 Month Ave 48,280 49;"3 3.13% 47,9n -3.63% 
Year..to.Date 141.482 154,814 9,42% 137,81. ..10.98% 

12 Ml:l1ItII Averages 
Service Month 2(11).21)11 2011·2012 PeF\'!!!'!!age Change 2012·2013 PefiCfIft!!Be Cha!!l! 
.April 45,420 48,295 6.33% SO,046 3.63% 
May 45.593 48.652 6.71% 50,539 3.88% 
June 45,686 46,298 5.72% 51,237 1>'08% 

x July 45,789 48,197 5.25% 51.824 1.52% 

1: 
<0 

August 46.165 48,153 4.31% 52.430 8.88% 
September 48,453 48.226 3.82% 52.576 9.02% 
OcIot!er 48.694 46.372 3.59% 52,594 6.73% 
November 47.143 48.493 2.66% SO,319 3.89% 
DeeeInbef 41A79 48.682 2.53% 49,402 VIS% 
January 47,738 49,064 2.78% 48,9S2 -0.17% 
February 48.030 49.563 3.19% 48.449 -2.25% 
Marett 48,280 49,793 3.13% 47_ -3..&3% 

... A.."~~~J'~~~~\'l'....~_ .. _ 
Service Month 201I).2.l)11 21If1-2012 Percentage CfIa!!l! 201t .. 20t3 Ptlf1Centage Change 
April 2.194 2.305 5,t)4% 2.449 6.25% 
May 2 . .225 2,325 4.50% 2,491 .1.14% 
June 2.284 2,091 -8.46% 2,587 23.72.% 
July 2.302 2.353 2.22% 2.519 9.60% 
August 2.228 2,195 ·1.50% 2,428 10.62% 
Seplembel' 2,313 2.355 1.82% 2,689 1't1S% 
October 2,369 2,.453 3.54% 2.588 5.50% 
NOlIe!'I'Ibef 2,447 2,519 2.94% 1,220 .51.57% 
~ 2,287 2.502 9.40% 2,038 ·lIHi5% 
Janualy 2,336 2,452 4.88% 2.091 ·14,46% 
February 2.286 2,453 13-25% 2.245 ..a.4B"A, 
MafiCll 2,341 2,$78 9.94% 2.433 -5.62% 

~,fh11-"W! 
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Meb'~.!!I~~I1~C)!i~L_~~~~~ Marnh 

ftffA Bndges & Tunnels. 

~~~~evenut.~~e!\gers 
Setvle:. Month 2810.2011__ 2811-2012__ .. ~~entlige~~2l)12·2813 Percentaii~~c1iange 
April 24,510,400 23.593,365 ·3,98'lIo 23,1.151,425 0.25% 
May 25.960.888 25.144.889 -3,;12% 25,192,764 0.19% 
June 25,931.063 25,289,003 ·2,5\1% 25,233,363 ,(),22'Y. 
July 25.1181,715 25,490,788 -1.89% 24.867,622 -2.37% 
August 26,202,259 24,253.530 -7.44% 25,669,624 5,1l4% 
Sep~ 24.617,101 23.916,006 -261% 23,163,041 ..0.89% 
October 25,410,1l47 24,135,980 -5,24% 22,926.321 .5,00% 
November 24,016,670 23,443,442 -2.39% 20,945,342 .1I1.l16% 
0etJembe( 22,969,330 23,885,382 3,03% 23,355,262 .1.31% 
Januaty 20,400,730 21.776,550 15.10% 22,256,536 2.20% 
F/lbnlaty 20, 116, 144 21.280,142 5:41% 19.825,150 -6.1"'% 
March 23,928,232 23,921,645 0.00% 23,380,581 -2,29% 

12 Month Ave 24,188,313 23,831,401 ·1.48% 23,424,104 -1.11% 
YelII'-to-DattI 64,513,106 66,54,337 3.83% 65,462,213 -2.27% 

12 Month Ave~ 
Service Month 2010-2011 2011·2.(112 "-tage t:!Mnge. .2012.2013 Percentliqet;l¥Illge 
April 24,160,161.-- 24,106.1194 -0,31% '-~----23,838,239~~ ~~-'--::',12% 
May 24,201,331 24.037,229 -0.68% 23,640,229 -0,82% 
June 24,233.298 23,983,224 ·1.03% 23,835,592 -0.62% 
July 24,243,422 23,942,313 -1,24% 23,785,328 ..0.00% 
August 24,276,190 23,779,919 ·2.04% 23,903,353 0.52% 
Septembef 24,282,335 23.126.452 -2.29% 23,885,599 0.67% 
October 24.321.100 23.615,230 -2110% 23,764,961 0.72% 
November 24,353,452 23.561,461 -3.23% 23.516,786 0.04% 
December 24,300,519 23,625,465 -2.810/. 23,550,942 -0.32% 
JanuaI\' 24.149.337 23,739,450 -1.70% 23,590,941 -0.63% 
F/lbnlaty 24,235,073 23.831.450 .1.67% 23,469,692 ·1,52% 
March 24,188,313 23.831.401 4.48% 23,424,1114 .1.71% 

Average ~r Passen9!!FS 
Sen:~ ~~~ ____ .~ _2l.l.'~~11 2011.2012 .... ___ f'~ge~!ti'lI~ __ ~~_~~~&-~!~ ......... ,!"!~~~ Change 
AIll'I! 839,381 812,864 -3.160/. 808,640 ..0.52% 
May 857,701 ll33,621 ·2.81% $31,734 ..0,230/" 
June 877,977 855,894 ·2,52% 853,960 -0.23% 
JUly 861.327 853,553 ,1,5~.4 829,552 ·281% 
August lI$ll,105 832,808 -3.17% 942.278 1.14% 
September 839,296 823.591 -1.87% 821,451 -0.26% 
October 837,927 1lO1.025 -4.40% 736,273 -fl.08% 
November 822,205 801.634 -2,5\1% 725,399 .9.51% 
December 764.702 193,943 3.82% 802,287 U)5% 
Jalluaty 6e2,304 148,11S 9.65% 755,080 0.93% 
Februarv 150.661 768,649 2.37% 765,286 -0.44% 
March 788,941 197,238 1.05% 771.6311 -2.41% 

_ ...... I;I.:1l>\l 
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Hedge Activity 
Ultra Low Sulfur Diesel Hedses Natural Gas He!!le 

Lottin Gallons Lottin MMatus 

Start End Price/Gal Hedged/Mn Start End Price/MMBtu HedEd/Mn 

Trade 1 Mar-lOll feb-2012 $3.160 527,426 Trade 1 Apr-20ll Mar-2012 $4.242 235,766 

Trade 2 Apr-20U Mar-lOll $3.117 534,788 

Trade 3 JUIl-2011 Mav-lOl2 $3.050 546.448 
Trade 4 Jun-2011 May-2012 $2.980 559,284 

Trade S Jul-2011 11.10-2012 $2.852 292,193 

Trade 6 Jao-1012. Jun-2013 $2.889 1,115.342 

Trade 7 Mar-lOll Aug-2013 $3.121 356,011 

Trade 8 Apr-20ll Sep-2013 $3.213 207,523 

X 
Trade 9 Ma~201l Oct-20B $3.161 193,328 

;- Trade 10 Jun-20l2 Nov-20ll $2.995 176,219 C1I 
N Trade 11 JUIl-2012 NOV-lOU $2.767 2OO,n9 

Trade 12 Aug-lOll Jan-2014 $2.696 154,550 

Trade 13 Sep-2012 Feb-2014 $2.915 127,692 

Trade 14 Oct-20l2 Mar-2014 $3.057 129,030 

Trade 15 Dec-2012 OcH014 $2.890 367,758 

Trade 16 JUIl-2013 NOIl-2014 $2.942 543,934 
,.. 

Trade 17 Dec-201l Dec-20U $2.871 428,273 '" 
Trade 18 Jan-20U Jan-2015 $2.899 381,159 .. 
Trade 19 Jan-1014 Jan-201S $2.940 288,280 

,.. 

Trade 20 Mar-2014 Mar-20IS $2.883 259,403 '* 
Trade 21 May-20l3 Mar-20lS $2.770 180,270 '" 
'" Reflect average of mMthly hedged gallens • contract terms 1/111)1 by month for hedge durotion. 

Commodity Prices Assumed In financial Plan 

Diesel Fuel Natural Gas 

1f!U. ~ .zJU! ~ 1m UUi 
2013 FebruEI_I)'_Plan $3.11 $2.!13 $2.85 $2.60 $3.38 $3.80 



Annual Impact as of ay 6, 2013 

li in milllonsl 

ill! !!!Y ~ 
Ultra Low $PINe Diesel 

Current Prices vs. November Plan $0.012 ($1.733) {$2.313) 
Impact of Hedge Wl (0.737) CU83} 

Net Impact: fav/(UnfaII) $3.045 ($2.470) {$3.497) 

Compressed Natura! Gas 

Current Prices vs. November Plan {$1.836} ($8.218) ($3.614) 
Impact of Hedge (1.GS8) Q&!Q ~ 

X Net Impact: fav/(Unfav) ($2.894) ($8.218) ($3.614) I 
(J1 
W 

Summa 
Current Prices vs. November Plan ($1.824) ($9.951) ($5.927) 
Impact of Hedge ~ (2m) (1.183) 

Net Impact: Fav/(Unfav) $0.151 ($10.687) ($7.111) 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 
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JUNE 2013 

MTA REAL ESTATE 

FINANCE COMMITTEE AGENDA ITEMS 

1. ACTION ITEMS 

METROPOLITAN TRANSPORTATION AUTHORITY 

8. Transfer of property known as Section 9, Block 675, Lot 4 In the Village of Mineola 
for re-dedication as a street. 

MTA NEW YORK CITY TRANSIT 

b. License agreement with AT&T Corp. for the continued operation, maintenance and 
upgrade of an existing fiber optic cable facility running through the Cranberry Street 
tunnel from Manhattan to Brooklyn 

c. Clarification regarding sublease at 2368 12th Avenue 

d. Short-term lease at One Pierrepont Plaza, Brooklyn to address emergency Sandy­
related needs of NYCT Capital Program Management 

e. Surrender to City of New York of master-leased property at 211th Street in the Bronx 

MTA METRO-NORTH RAILROAD 

f. License agreement with City of White Plains for the installation and maintenance of a 
subsurface utility duct bank in support of Metro-North's building operations at 525 
North Broadway, White Plains, New York 

g. License agreement with the Village of Cold Spring, to replace, operate and maintain 
a sewage pump under Metro-North's Cold Spring Station parking facility in Cold 
Spring, New York 

h. Lease agreement with Gateway Foods Holding LLC for the operation of a coffee 
concession at the White Plains Station in White Plains, NY 

i. Lease agreement with Gateway Foods Holding LLC for the operation of a newsstand 
at the White Plains Station in White Plains, NY 

j. Lease agreement with Moe Intemational, Inc. for the operation of a Cafe at the 
Bronxville Station in Bronxville, NY 

k. Settlement of dispute with Grand Central Oyster Bar. Inc. 
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MTA CAPITAL CONSTRUCTION 

t. Authorization to acquire permanent and temporary easements to construct a 
customer elevator at 280 Park Avenue to serve the East Side Access concourse 

MTA STATEN ISLAND RAILWAY 

m. Temporary license for use of portion of MTA SIR's employee parking lot during 
church renovations. 

2. INFORMATION ITEMS 

s. Status report on month-io-month licenses 

b. Status report on Grand Central Terminal Vanderbilt Hall events 

c. Status report on Grand Central Terminal Graybar Passage retail kiosks 

d. lease with Eskander Newsstand Inc. for the operation of a newsstand at Astor Place 
Station, Manhattan. 

legal Name 

New York City Transit Authority 
The Long Island RailRoad Company 
Metropolitan Suburban Bus Authority 
Metro-North Commuter Railroad Company 
Triborough Bridge and Tunnel Authority 
MTA Capital Construction Company 
MTA Bus Company 

Popular Name 

MTA New York City Transit 
MTA Long Island Rail Road 
MTA Long Island Bus 
MT A Metro-North Railroad 
MTA Bridges and Tunnels 
MTA Capital Construction 
MTA Bus Company 

NYC Transit 
URR 
UBus 
MNR 
MTAB&T 
MTACC 
MTABus 

Staten Island Rapid Transit Operating Authority L, 1I subsidiary of the Metl'Opolitan Transportation Authority. 
Its popular name is MfA Staten Island Railway (abbreviated SIR). 

Manhattan and Bronx Surface Transit Operating Authority is a subsidiary of the Nt!'t1' York City Transit Authority 
(abbreviated as MaBSTOA). 
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Staff Summary 
Metropolitan Transportation Authority 

Page 1 ot2 

Subject Date 

DISPOSITION OF PROPERTY JUNE 3, 2013 
Department 
REAL ESTATE 

Vendor Name 

Contract Nilmber 

Contract Manager Name 

Table of Conte. Ref. # 

Board Aetlon Internal Approvals 
Order To 

1 Flnenf:llCommltlH 

2 BOllrd 

GRANTOR: 

GRANTEE 

PROPERTY: 

ACTIVITY: 

ACTION REQUESTED: 

AREA 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order Approval Order 
06/03113 X 1 legal 

06105113 X 3 Chief of StIIff 

Metropolitan Transportation Authority ("MTA") 

The Village of Mineola, Nassau County, New York (the "Village") 

Section 9, Block 675, Lot 4 ("Lot o4"} in the Village located to the south of the Mineola 
Intermodal Center ("MIC") at the Mineola Station of the MTA Long Island Rail Road 
("LlRR#) 

Disposition of property 

Approval of terms 

Approximately 19,761 square feet (SO' x 395') 

One Dollar ($1.00), payment waived 

Pursuant to a Board approval dated June 26, 2003, in 2005 MTA purchased from Keyspan Gas East Corporation 
("Keyspan") property near LlRR's Mineola Station (Section 9, Block 675, Lots 2a, 2b, 4, 5, 6, 7 and 8, the "PropertiesM

) for 
the construction of the MIC, which provides structured commuter parking and accommodates bus-rail transfers. The MIC, 
built mainly on Lots 5, 6, 7 and 8, has since been completed and put it into service. 

Lot 4, formerly part of the Village's Third Street. had been demapped by Keyspan during its period of ownership of the 
Properties and used as employee parking and an access way between Its parking lots and office buildings on the 
Properties. As part of the MIC project. the llRR rebuilt the street on Lot 4, which now provides essential ingress and 
egress to and from the MIC, Both the portion of the Properties on whiCh the MIC is located and Lot 4 were purchased 
with funds from the FlA, and the MTA funding application to the FlA contemplated that Lot 4 would be re..oedicated as a 
public street following the completion of the MIC, The Village, which is prepared for such re~ded!catjon to be 
consummated, currently provides all municipal street-related services on Lot 4, including snow removal, traffIC 
enforcement and police protection, and will continue to do so when Lot 4 is rededicated. 

As required by the Public Authorities Law, MTA Real Estate obtained an independent appraisal that valued lot 4 at 
$30,000. However, notwithstanding such appraisa', as a practical matter Lot 4 could not be sold to anyone other than 
the Village, and MTA is obligated by the terms of the federal funding received for the MIC to transfer Lot 4 back to the 
Village at no cost. 

ConSistent wah Public Authorities law section 2897(1){a)(i), the ownership of lot 4 will remain in the Village and it will 
remain dedicated exclusively to public lise, with the deed to the Village to so stipulate. Given the important governmental 
and public purposes served by the MIC, Lot 4'1$ limited utility and the terms of FTA grant agreement, MTA Real Estate 
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Staff Summary 
FINANCE COMMITTEE MEeTING Metropolitan Transportation Authority 

Disposition of Property (Confd.) 
Page2of2 

and URR believe that It Is appropriate to convey Lot 4 to the Village Oli a sole source basis. Based on the foregoing, 
there Is no reasonable alternative to the proposed below-market transfer that would achieve the same purpose of such 
transfer. 
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BOARD RESOLUTION 

WHEREAS, the MTA purchased Section 9, Block 675. Lot 4 ("Lot 4"), formerly Third Street, the Village of Mineola, Town 
of North Hempstead. County of Nassau, State of Mineola (the 'Village") as part Of the proparties from Keyspan Gas East 
Corporation In order to build the Mineo!a Intermodal Center ('MIC~) at the Mineola Station of the Long Island Rail Road 
which provides structured commuter parking and bus-rail transfers; 

WHEREAS, as part of the construction of the MIC, MTA rebuilt Lot 4 as a street and contemplated that Lot 4 would be re­
dedicated as street following completion of the MIC. 

WHEREA§. Lot 4 is being used for the public's access to and from the MIC upon the MIC's completion, and the Village, 
has been providing essential municipal street·related services on lot 4; 

WHEREAS. the MTA wishes to convey Lot 4 to the Village for rededication as a street; 

WHEREA§. the ownership of Lot 4 will remain with the Village and it will remain dedicated exclusively to public use, with 
the deed to the Village to so stipulate; 

WHEREAS, the Board determines that there is no reasonable alternative to the proposed below·market transfer that 
would achieve the same purpose of such transfer; 

NOW THEREFORE, BE IT 

RESOLVED, that the Chairman or deSignated staff member of the Authority is authorized to convey Section 9, Block 675, 
Lot 4 to the Village of Mineola for use as a public street. 

This Resolution shall take effect immediately upon its adoption. 
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staff Summary 

Subject 

liCENSE AGREEMENT 
Department 

REAL ESTATE 
Departmltnt Head Name 

JEFFREY 

Date 

JUNE 3,2013 
I Vendor Name 

Contract Number 

Metropofltan Transportation Authority 

Page 1 of 1 

Department H~!F~lgl'l U~/~'"~// 
,,/' "" 

Contract Manager Name 

Prole;*~anage!~e 
GEbRGl}MCDONALD 

Table of Contents Ref. 1# 

/ 
Board Actfon Internal Approvals 
Order'" To Date Approval Info other Order Approval 

1 Fl:nll/lt* Commltt_ 06103113 X 

2 Board 

AGENCY: 

LICENSOR: 

LOCATION: 

ACTIVITY: 

ACTJON REQUESTED: 

TERM: 

SPACE; 

COMPENSATION: 

COMMENTS 

06/05113 X 

MTA New York City Transit ("NYC!,,) 

AT&T Corp. (UAT&T") 

3 Chillf of Staff 

2 

Running from a point near the intersection of Fulton Street and Front Street In Manhattan, 
through NYCT's Cranberry Street Tunnel, to a manhole at Furman Street in Brooklyn 

Non·exclusive license for the operation and maintenance of one 432 fiber~strand cable, to 
replace an existing 96 fiber-strand fiber optic cable 

Approval of terms 

10 years, with two s..year renewal options, subject to termination at will by MTA on 60 
days' notice 

Approximately 3,415 linear feet 

$163,864.25 for the first license year, with annual Increases based on CPI 

AT&T currently owns. operates and maintains one 96 fiber-strand fiber optic cable that runs approximately 3,475 linear 
feet through NYCT's Cranberry Street tunnel along portions of NYCT's ROW from Manhattan to Brooklyn. The instaUation 
is the subject of a license agreement that recently expired. AT&T has requested a new license agreement for the 
continued occupancy of the Cranberry Street tunnei, and permission to replace the existing 96 flbeN>trand cable with a 
new 432 fiber-strand fiber optic cable, 

In accordance with MTA Real Estate's licensing guidelines, this license was not offered by RFP because the occupancy is 
non-exclusive, space is available for additional occupancies by other parties, and the license is terminable at wHi by MTA 
upon not less than 60 days' notice. The proposed compensation reflects market value for the 432 fiber-strand fiber optIc 
cable installation, based on a comparative utility rate analysis conducted by an Independent consultant 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement with AT&T on the 
above-described terms and conditions. 
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Staff Summary 

Subject 

Clarification of Terms 
Department 

REAL ESTATE 

Soard Action 

Date 

June S, 2013 
Vendor Name 

Contraet Number 

Contract Manager Name 

Table of Contents Ref . ., 

Metropolitan Transportation Authority 

Page 1 of 1 

Internai Approvals 

Order To Date Approval Other Order Approval Order 
1 Finance Col!lnlltlfl 

2 Soani 

AGENCY: 

FEE OWNER: 

SUBLESSOR: 

LOCATION: 

ACTION REQUESTED: 

COMMENTS 

1t3113 X 
I 

816113 X 

MTANew York City Transit 

12t11 Avenue Realty Corporation 

Mizey Realty, Co .• Inc. 

3 

2 

2368 12th Avenue, New York. New York 

Approval of revised terms 

I.egal 

The attached staff summary, which was presented at the January 28. 2013 meeting of the Finance Committee, 
set forth a formula for the calculation of "BilIboard Sublease Rent" to be paid by Mizey that inadvertently failed 
to reflect the intended result ofMTA Real Estate's negotiations with Mizey. 

As described in the January staff summary, Mizey, as lessee, will be entering into a lease of the subject property 
with the owner of such property (the "Ground Lease"); Mizey will sublet the entire property to NYCT pursuant 
to a sublease (the "Sublease',; and NYCT will sub-sublet the billboard back to Mizey, pursuant to a sub­
sublease (the "Sub-Sublease"), for licensing by Mizey's affiliate Van Wagner to advertisers. The intent of 
Mizey and MT A Real Estate was and remains that Mizey win be responsible for rent under the Sub-Sublease 
equal to the greater or (a) the rent under the Sublease or (b) 50% of the net revenues realized by MizeyNan 
Wagner from the licensing of the billboard, with net revenues to be deftned as gross revenues less (i) Mizey's 
expenses of electrifying the billboard and (ii) the amount by which (1) the rent payable under the Ground Lease 
exceeds (2) the rent payable by NYCT under the Sublease. 

The alternative formula that was initially set forth in the January staff summary appeared to yield the same 
result, but upon further examination, that has proved not to be the case. The proposed transaction remains 
highly beneficial to the MTA, for all the reasons that are set forth in the January staff summary; and 
authorization is hereby requested to proceed with the transaction as if the January staff summary had set forth 
the formula for rent under the Sub-Sublease that is set forth above. 
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Staff Summary fO EFE E C£ 
Subject 

SUBLEASE AGREEMENT 
Department 

REAL ESTATE 

PU P SES Metropolitan Transportation Authority 

till 

UARY 28, 2013 

COI"Ili'a<:t Manager Name 

Tab*e of Contents Ref, # 

Board ActIon 
Order 

AGENCY: 

FEE OWNER: 

SUBLESSOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

PROPERTY DESCRtPTION: 

RENT: 

BILLBOARD SUBLEASE RENT: 

UTILITIES 

REAL PROPERTY TAXES: 

SECURITY DEPOSIT 

COMMENTS 

Order A Pl'CIVal 

MTA New York City Transit ("NYCT") 

. 12111 Avenue Realty Corporation rFee Owner") 

Mizey Realty. Co., Inc. ("Mizey·) 

2368 12th Avenue, New York, New York (the "Property-) 

Lease of industrial property. and lease-back of billboard 

Approval of terms 

20 years 

Approximately 12,120 sq, ft of paved and fenced land, 3,000 sq, ft. single-story garage­
type bunding and one twO-Silled 20' l( 60' freestanding billboard. Space delivered "as-is· 

Initially $300,000 pet annum. subject to 3% annualll1creases 

Initially $300,000 per annum. subject to 3% annual increases, plus 50% of the net 
advertising revenues generated by Van Wagner (net revenues being defined as gross 
revenues less expenses of electrifying sign) when such revenues exceed the ground rent 
payable by Mizey to Fee Owner, which starts at $500,000 per annum. and increases by 
3% annuaHy and 10% in year 11 

NYCT responsible for utilities, except for electrlelty for billboard 

Property will be exempt by virtue of MYCT's leasehold interest. 

None 

Due to the impending West Side Yards redevelopment, Ihe Subway Maintenance Group of Myers DiviSion of Station 
Environment and 0,reration, which services subway stations in Manhattan: must relocate from its current location under 
the High Line at 30 Street and Eleventh Avenue. There are no suitable relocation sites in the MTA's existing portfolio of 
propertIes. 

The Subway Maintenance Group operates 2417 and is vital to the operation of the subways, It requires a location fOf large 
trucks. vans, and outdoor and indoor storage of supplies and equipment NYCT preferred a location below 5Slll Street, but 
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Staff Summary 
FINANCE COMMITTEE MEETiNG IYkltropolitan Transpol1atior'l Authority 

Miuy Realty. Co., (nc., an affiliate of Van Wagner Communications, I..I..C (cent' d.) 
Page2of2 

no suitable sites lOr purchase or lease could be located, Expanding the search, Cushman & Wakefield, the MTA's broker. 
Identified seven avaHabla upper Manhattan sites, including the Property. The other sites ware more costly than the 
Property and in several cases determined to be located too far away from the Subway Maintenance Group's preferred 
base ()f operations, However, the Property. located at 134tfl Street, is suitable in all respects and available for a 
reasonable base rent, which will Itself be fully offset by income thai will be generated by the Property's existing 
freestanding billboard site. 

The Property Is leased from Fee Owner by Mizey, an affiliate ot the advertising company Van Wagner Communications 
lLC. Mlzey is prepared to sublet the facility to NVCT pursuant to an arrangement under which NYCT will sub-sublet the 
billboard batk to Miley for licensing by Van Wagner. Should the billboard generate sufficient revenue, NYCT will receive. 
in addition to the guaranteed base rent under the suo..sublease (which will completely offset NYCT's rent under the 
sublease, which represents the fair market value of the warehouse facility), 50% of the net Income from the billboard as 
descriOOd above. 

Based on the foregoing. MTA Real Estate requests authorizatlon to enter Into agreements with Mlzey Realty, Co" Inc. on 
the above described terms and conditions. 

"" ' ... ~ 

FOR REFERE CE' 
PURPOSES 

o LY 
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Staff Summary 

Subject 

LEASE AGREEMENT 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY B. R~EN / 

Department Hh~ 

Project Manl,~me 
ANDREW EENBERG 

V 

Date 

3 Metropolitan Transportation Authority 

Page 1 of 2 

JUNE 3,2013 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. 1# 

Board Action Internal Approvals 

Order To 
1 Finance CommiltH 

2 Board 

AGENCY: 

LANDLORD: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

LANDLORD WORK: 

POSSESSION: 

RENEWAL OPTION: 

OPERATING EXPENSE 
ESCALATION: 

REAL ESTATE TAX 
ESCALATION: 

UTILITIES: 

SERVICES: 

Date Approval Info Other Order Approval Order 

6/3113 X 1 Legal 

6/5113 X 3 Chief of Staff 

2 

MTA New York City Transit ("NYCT") 

Forest City Pierrepont Associates 

One Pierrepont Plaza, Brooklyn, New York 

Lease of temporary office space 

Approval of terms 

Three years 

Entire 6th floor - approx. 44,027 rentable square feet (approx. 34,341 usable sq. ft.) 

$35.00 per rentable sq. ft. ($1,540,945.00 per year, $128,412.08 per month) commencing 
three months following Possession. 

The space is to be provided fully built and furnished. Landlord will provide specified base 
building alterations and improvements at its sole cost and expense, and make additional 
improvements to "fit-ouf' the space and contribute up to $770,472.50 towards the cost. 
The additional improvements are estimated to cost $668,443, well within the Landlord's 
contribution based on current scope. 

Upon substantial completion of landlord's Work 

Two one- year renewal options, as follows: 

1st Option Year - $40.00 per rentable sq. ft. ($1,761,080.00 per year, $146,756.66 per 
month), on 12 months' prior notice; 

2nd Option Year - $41.00 per rentable sq. ft. ($1,805,107.00 per year, $150,425.58 per 
month), on 9 months' prior notice. 

Proportionate share of increases over a calendar 2013 base year with no increase during 
the initial 12 months from the possession date. 

Tenant to pay proportionate share of increases over a fiscal 2013/14 base tax year. 

Tenant to pay for actual cost of submetered electrical consumption. Cost of all other 
utilities included in the base rent. 

Cleaning, HVAC service during normal building hours and building security will be 
provided at no extra cost to Tenant. Chilled water for Tenant's supplemental air­
conditioning will be provided at cost. 
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Staff Summary 

FINANCE COMMITTEE MEETING 
Lease Agreement (Conttd) 

REPAIRS AND 
MAINTENANCE: 

Landlord win be responsible for repairs and maintenance of building common areas and 
common building systems and structural components. 

Tenant wl1l be responsible for maintenance and repair of any supplemental air-conditioning 
and for non~structural repairs within the space. . 

SECURITY DEPOSIT: None. 

COMMENTS 

The Capital Project Management group of NYCT requires suitable furnished, move- in-condition, downtown Manhattan or 
Brooklyn offices to house approximately 140 engineers (and associated support staff) on a short-term basis to 
accommodate emergency hiring and procurements necessitated by reason of NYCT's need to repair and enhance 
systems damaged during Hurricane Sandy. Following a comprehensive survey of available pre-built space within the 
specified areas, Cushman & wakefield identified four downtown Manhattan facilities and three downtown Brooklyn 
facilities, all In close proximity to public transportation. All seven were inspected and two buildings· 1 liberty Plaza In 
downtown Manhattan and 1 Pierrepont Plaza In downtown Brooklyn· weI's identified as potentially suitable. Requests for 
proposals were sent to the owners of these properties and following negotiations with such owners It was determined that 
the least costly alternative was 1 Pierrepont Plaza. 

Based on the foregoing. MTA Real Estate requests authoriZation to enter into a lease with Forest City Pierrepont 
Associates on the above described terms and conditions. 
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Staff Summary 

SUbjflct 

107 EAST 211TH STREET DISPOSITION 
Department 
REAL ESTATE 
Department Head Hame 

JEFF 

Order To , 1'I"."I:OCIIfI\II!ItIat 

2 Board 

AGENCY: 

LANDLORD: 

Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contentt Ref. t 

Board Action 

Date Approval Info Other Order Approval 
06103113 )( 

06I01l/13 X 3 Cllief of Staff 

MTA New York City Transit (<<NYCT") 

The City of New York (the ·City") 

Metropolitan Transportation Authority 

Page 1 of2 

LOCATION: 

ACTIVITY: 

Deactivated substatiOn at 707 East 2111h Street (the "Property") 

Release of property from master lease 

ACTION REQUESTED: Approval of terms 

COMPENSATION: $475,000 

COMMENTS: 

like most ot the properties and buildings used by NYCT in its operations, the Property is owned by the City and leased to 
NYCT via the 1953 master lease between the City and NYCT (as amended, the ~Mastar Lease"), The Property is a four­
story structure on an approximately 7,200 square foot lot that was constructed by the Interborough Rapid Transit 
Company in 1917 for the expansion ·of the IRT subway line in the Bronx. The Property was in active service until the early 
1990's, when NYCT transitioned to modern, more efficient substation equipment and facilities that require less space. 
Since its closing, the Property has been in poor condition and it constitutes a maintenance liability for NYCT. 

The Master Lease contemplates that NYCT will surrender master leased property to the City without compensation when 
NYCT determines that it no longer requires a property for transportation purposes. However, in March of 2012, as part of 
its real property value capture initiative first presented to the MTA Board In September of 2011. the MTA entered into an 
arrangement whereby (a) the Property and six other Master Lease properties {collectiVely the "Master lease Properties"} 
would be marketed through a request for proposals ("RFP") process to be undertaken by the New York City Economic 
Development Corporation ("EOC"), (b) following the selection of a purchaser for any such property and requisite City and 
MTA Board approvals, NYCT would surrender such property to the City for conveyance through EDC to the successful 
proposer, and (c) the net proceeds from such sale (after reimbursement to MTA for pre-funded marketing costs, and, in 
the case of two of the Master Lease Properties, MTA's prior acquisition costs), would be contributed by the City to the 
MTA's 2010-2014 capital program and credited against an incremental $250 million contribution that the City has 
undertaken to make toward such capital program. 

in March of 2012, EDC issued an RFP for: the Property that resulted in a purchase offer of $415,000 from the adjacent 
property owner. Such amount exceeded the estimated fair market value of the property as determined by an appraiser 
engaged by EOC. 
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Based on the foregoing. MTA Real Estate requests authorization to surrender the Property to the City to permit the sale of 
the Property as described above, 
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8 Metropolitan Transport.tion Authority 

Page 1 of1 

Contract Manager Name 
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Board Action Internal Approvals 

Order To 
1 I'blanc_ CommItte. 

2 Boan:! 

AGENCY: 

LICENSOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Oate Approval Info Other Order Approval 

06103113 x: 

06106113 X 3 Chief of Staff 

MTA Metro-North Railroad ("Metro-Northb
) 

The City of White Plains, New York ( the ~Cityff) 

Haarlem Avenue, White Plains. New York 

Subsurface utility duct bank installation 

Approval of terms 

15 years plus one 15~year extension at Metro~North's option 

Approximately 150 square feet 

$4,000 per annum with a biennial increment of 5% 

Order 

l.elJll 

The MTA owns the building at 525 North Broadway in North White Plains {the "Building#}, at which Metro-North operates a 
regional command/communications/control center, an emergency control center, and a customer information center. as 
well as office space housing Metro-North administration personnel. 

At Metro-North's request, in 2009 MTA Real Estate acquired a license from the City of White Plains to install a subsurface 
utility duct bank between Metro-North's North White Plains Yard and the BuUding, A back-up utility service crosses 
Haarlem Avenue to the south via wires carried on telephone poles, and Metro-North plans to more secur&ly bury these 
wires in a second subsurface duct bank for which the subject license is now being obtained from the City of White Plains. 
The second duct bank will be Installed as part of Metro-North's N.orth White Plains Parking Garage Project. The 
compensation Is based upon a preset fee schedule used by the City and a license is the standard interest the City grants 
for this use. 

? 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement with the City of White 
Plains on the above-described terms and conditions. 

. ............. _ ... _ ... _---_ ... _-------------
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011103113 )( 

' 06105113 ~ .3 Chief of S\eff 

2 

MTA Metro~North Railroad {"Metro-North~} 

Vitlage of Cold Spring. New York (the ·ViIlage") 

ACTION REQUESTED: 

Cold Spring Station Parking Facility, northwest corner 

Replacement and maintenance of sewer pump 

Approval of terms 

Metropolitan Transportation Authority 

Page 1 of 1 

TERM: One year with automatic renewals thereafter, subject to termination at wiU by MTA on 60 
days'notice 

SPACE: 1,397± square feet, subsurface 

COMPENSATION: One Dollar ($1.00), payment waived 

COMMENTS: 

The Village has requested the use of space under a section of Metro~orth·s Cold Spring commuter parking facility to 
uncover, replace and maintain a lift pump serving its sewer system. Since the occupancy Is subsurface and maintenance 
access will not impact parking operations, Metro-North has consented to this work. The replacement of the sewer pump 
will require limlted temporary Impacts to the parking operations. which will be addressed in an entry permit to be issued 
directly by Metro·North to the Village. The license agreement will provide for the protections typically required by Metro· 
North. 

Based on the foregoing, MT A Real Estate requests authorization to enter into a license agreement with the Village on the 
above-described terms and conditions. 
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MTA Metro·North RaHroad (UMetro-NorthU
) 

Gateway Foods Holding Ltc dba Tim Hortons eGateway") 

White Plains Station on Metro-North's Harlem Line 

Retail sale of premium coffee, teas, espresso-based beverages, soda, juice, fresh baked 
goods, snacks and other -tOi/Ou foods. 

Approval of terms 

Ten years 

232 sq. fl concession space along with 90 sq. ft. of storage space 

Year Annual Moothb: "4 lncrlasl Plr 19: B: 
1 $79,200,00 $6,600.00 3% $245.96 
2 $81,076.00 $6,798.00 3% $253.34 
3 $84,023,00 $7,001.92 3% $260.94 
4 $86,544.00 $7,212.00 3% $268.77 
5 $89,140,00 $7,428.33 3% $276.83 
6 $91,815,00 $7,651.25 3% $285.14 
7 $94,569.00 $7,880.75 3% $293,69 

8 $97,406.00 $8,117.17 3% $302.50 
9 $100,328.00 S8,360.67 3% $311.58 
10 $103,339.00 $8,611,58 3% $320.93 

In response to a recent MTA request for proposals for"tne existing retail coffee concession space at Metro·North's White 
Plains Station, 21 proposals were received. The highest rent was proposed by Gateway. whieh offered $79,200 for the 
initial year with 3% annual increases over the term of the lease. Such rent exceeds the estimated fair market value of the 
space as estimated by MTA Real Estate's independent consultant. Over the ten year term, the present value of the 
proposed rent, using a 9% discount rate. is $570,656.31. 

Details of the other proposals are listed in the following table: 
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Staff Summary 
FINANCE COMMITTEE MEETING 
Gateway Foods Holding LLC (Confd.) 

Name of Proposer 

AMH Newsstand Inc. 

Shahanara Zaman 

Bean .& Leaf LLC 

Batista's Coffee Inc. 

Fresh Delights Inc. 

Station Caf6 

Whitehall Cafe Inc. 

Fatemah Jarrahian 

AzharKhan 

Global Java LLC 

Main News Inc. 
Airport Restaurant Inc. 

Sadia Ali Chandran! dbe Tim Horton! 

Munassar Yatee 

Mohamed Saleh 

Zina's Place 

CR Beans Inc, 

Munauar Safeh 

TBG Food ACQuisition dba Dunkin Donuts 

Mohamed Almerdie 

Proposed First Year Rent 

$72144.00 

$72.200.00 

$63.000.00 

$61560.00 

$60000.00 

$57000.00 

$51200.00 

$48000.00 

$48000.00 

$43200,00 

$39.600.00 

$39,000.00 

$37,440.00 

$33.600.00 

$31200.00 

$30000.00 

$30,000.00 

$30,000.00 

$30000.00 

$30000.00 

8 Metropolitan Transportation Authority 

Page 2of2 

Net Present VaJue over Ten 
Year Term 

$52{),587J30 

$520,219.26 

$454 507.02 

$443.224.84 

$432,306.46 

$410691.14 

$368906.95 

$395080.94 

$326253,29 

$311,244.83 

$256516.52 

$281.004.84 

$291,916.82 

$242,088.19 

$224.798.33 

$218157.61 

$216157.58 

$216147.78 

$211965,47 

$199623.08 

The president of Gateway, Mr. Aziz Premji, has extensive experience operating quick service food and beverage 
operations in high traffic transit locations in the New York/New Jersey metro area, Including New Jersey Transit's 
Secaucus and Hoboken stations and the Port AuthOrity of NY/NJ's JFK AirTrain terminal at Jamaica. He proposes to 
operate a franchised Tim Horton! at the subject location. His proposal Includes extensive renovations to the existing 
concession space, which will Significantly enhance the overall appearance of the station's main entrance. Gateway was 
also the high proposer for the newsstand in the station lobby, under a separate RFP, and the synergies of one operator 
managing the limited storage areas at the station will facilitate a less cluttered appearance in the lobby. Mr. Azlz has a 
good credit history and has demonstrated the financial capacity to build out, maintain and operate the concession. He wiH 
personally guarantee Gateway's obligations under the lease. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Gateway on the 
above--described terms and conditions. 
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x 

2 Soard 06105113 x 3 Chief of Staff 

2 Chief Flnanelal 0 

AGENCY: MTA MetrO-North Railroad ("Metro~North·) 

LESSEE: Gateway Foods Holding LLC dba TEAM Newsstand ("Gatewayft) 

LOCATION: White Plains Station on Metro-North'a Harlem Une 

ACTIVITY: Retail sale of magazines, newspapers, candles, snacks, etc. 

ACTION REQUESTED: Approval of terms 

TERM: Ten years 
SPACE: 156 sq. ft. newsstand space along with 90 sq. ft. of storage space 

COMPENSATION: Yeir Annual Monthly ~ Increa!ie Per Sg. Fl. 
1 $63,360.00 $5,280,00 3% $257,56 
2 $65,261.00 $5.438.42 3% $265.29 
3 $67,219.00 $5,601.58 3% $273,25 
4 $69,235.00 $5,769.58 3% $281.44 
5 $71,312.00 $5,942,67 3% $289,89 
6 $73,452.00 $6,121.00 3% $298.59 
7 $75,655.00 $6,304,58 3% $307.54 

8 $17,925.00 $6,493.75 3% $316.77 
9 $80,263.00 $6,688.56 3% $32621 
10 $82;670.00 $6,889,17 3% $336.06 

COMMENTS: 
In response to a recent MTA request for proposals for the newsstand concession space at Metro-North's White Plains 
Station, 14 proposals were received. The highest rent was proposed by Gateway, which offered $63,360 for the initial 
year with 3% annual increases over the term of the lease. Such rent exceeds the estimated fair market value estimated 
by MTA Real Estate's Independent consultant. Over the ten year term, the present value of the proposed rent, using a 
9% discount rate, is $456,525.30, 

Details of the other proposals are listed in the following table: 
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Staff Summary, 
FINANCE COMMITTEE MEETING 
Gateway Foods Holding LLC (Confd.) 

Name of Proposer 

Shahanara Zaman 
AMH Newsstancllnc. 

Edible News Inc. 

Airport Mart Inc. 

Main News Inc. 

StatlonNews 

AzharKhan 

Hudson River Express 

Global Java u..c 
Munassar Vatea 

Mohamed Almerdle 

Munassar Saleh 

Mohamed Saleh 

Proposed First Vear Rent 

$56120.00 

$65344.00 
$39960.00 

$36,000.00 

$37200,00 

$32000.00 

$32000.00 

$28800.00 

$27000,00 

$26.200,00 

$24000.00 

$24000.00 

$24000.00 

3 Metropolitan Transportation Authority 

Page 2 of2 
Net Present Value over Ten 

VearTerm 

$404.659,08 

$399392.61 
$287,954,60 

$259.389.13 

$241174.14 

$230566.20 

$212.514.75 

$207.611.64 

$194551.93 

$181563.75 

$172 926.06 

$172913.43 

$172 896.60 

As indicated in the accompanying staff summary recommending that Gateway be awarded the coffee concession at White 
Plains, Mr. Allz Premji, Gateway's president. has extensive experience operating quick service food and' beverage 
operations in high traffic transit locations in the New York New Jersey metro area, and also has experience operating 
newsstands. Gateway proposes to make extensive renovations to the subject space, which, together with the renovations 
Gateway proposes to make to the coffee concession space and the better utilization of the limited storage at the station, 
will enhance the appearance of the main entrance of the busy White Plains station. Mr. Premji has a good credit history 
and has demonstrated the financial capacity, verified in his credit report, to build out and operate the newsstand, Mr. 
Premji will personally guarantee Gateway's obligations under the lease. 

Based on the foregoing, MTA Real Estate requests authorization to enter Into a lease agreement with Gateway on the 
above-described terms and conditions. 
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AGENCY: MTA Metro-North Railroad ("Metro-North") 

LESSEE: Moe International, Inc. 

LOCATION: Bronxville Station on Metro-North's Harlem Line 

ACTIVITY: Cafe and gourmet takeout 

ACTION REQUESTED: Approval of terms 

TERM: Ten years 

SPACE: Approximately 665 sq. ft. 

COMPENSATION: Base Rent as follows: 

Year Annual MonUlI~ ~ Incress! Per Sg. Ft. 
1 $42,000.00 $3,500.00 3% $63.16 
2 $43,260.00 $3,605.00 3% $65.05 
3 $44,557.80 $3,713.15 3% $67.00 
4 $45,894.48 $3,824.54 3% $69.01 
5 $47,271.36 $3,939.28 3% $11.08 

6 $48.689.52 $4,057.46 3% $73.22 
7 $50,150.16 $4,179.18 3% $75.41 
8 $51,654.72 $4,304.56 3% $77.68 
9 $53,204.40 $4,433.10 3% $80.01 
10 $54,800.52 $4,566.71 3% $82,41 

COMMENTS: 
In response to a recent MTA request for proposals for retail space at Metro~North's Bronxville Station, three proposals 
were received. The highest rent proposal was from Moe International, Inc., which offered $42,000 for the initial year with 
3% annual increases over the term of the lease. Such rent exceeds the fair market rental value of $24.000 per annum, as 
estimated by MTA Real Estate's independent consultant Over the 10 year term, the present value of such proposed rent. 
. uSing a 9% discount rate. is $302,620.63. The remaining proposals were from Global Java LLC, which submitted a 
proposal with a present value of $281.001.52, and from Green Leaf Cafe which submitted a proposal with a present value 
of $216,157,49. 
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Moe International, Inc. (Cont'd.) 
Page 2 of2 
The owner of Moe InternatIonal, Mr. Guglielmo Mattiello, currently owns and operates a well*known Italian restaurant in 
Manhattan, Via Emilia. He proposes to operate a cafe that will offer freshly-prepared Italian coffees and gourmet foods for 
commuters and locals to take out throughout the day, including take*sway lunches and dinners. He will cater from the 
space as wefL He and his partner are local residents and are very familiar with the station. He has a good credit history 
and the financial resources to renovate the space and operate the cafe/restaurant. Mr. Mattlello has agreed to personally 
guarantee the obligations of the corporate entity under the lease. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Moe International, 
Inc. on the abovS*described terms and conditions. 
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06103/'13 X 

OSlO5l13 X 

MTA Metro-North Railroad ("Metro-North") 

Grand Central Oyster Bar, Inc. ("Tenane) 

1 

The Oyster Bar Restaurant in the Lower Concourse at Grand Central Terminal (the 
" Restaurann 

lease Amendment 

The Restaurant is the longest-standing retail use in Grand Central Terminal, pre-dating the renovation that the Terminal 
underwent in the late '90s, and Tenant has owned the Restaurant since 1974. The current lease {the "Lease"}, which 
was entered into in 1996, is currently generating annual fixed. and percentage rent of approximately $1.063 million 

based on gross sales of $17.35 million. The current term of the Lease Is scheduled to expire on 12/31/2020, subject to 
two five-year Tenant renewal options effective 1/1/2021 and 1/1/2026 that are contingent upon Tenant achieving an 
average of $17 million in gross sales in 2018·2019 and $20 million In 2023-2024 respectively. 

The Restaurant's vaulted Guastavino tile ceiling, its most distinctive architectural feature, isln need of major repairs to 

stabilize loose tiles and to replace the pOinting mortar (the "Worl<'), similar in scope to work Metro-North performed in 
2012 to repair the Guastavino tile ceiling in the so-called Whispering Gallery that adjoins the entrance to the Restaurant 
The lease does not expressly contemplate this repair, and landlord and Tenant have differing interpretations as to the 

application of the provisions of the lease that bear on apportioning responsibility for the Work. To avoid the cost and 

uncertainty of litigation over financial responsibility for the Work, and to enable the necessary repairs to proceed 

without delay, the parties have reached a proposed settlement, requiring entry into a lease Amendment. 

As amended, the lease will require that the hard and soft costs of the repair - estimated at $2.2 million, including 

contingency·· be shared between the parties on a 50%·50% basis. Under the lease Amendment: 

• to enable Tenant to amortize its costs associated with this repair, Tenant will be permitted and deemed to have 
exercised the above·described renewal options, as of the date of the settlement. 
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Approval of Settlement (Conttd.) 
Page 2 of2 

• to the extent that Tenant's one-half share of the costs of the Work exceeds $500,000, landlord will advance the 
remainder of Tenant's share and Tenant will repay such advance with interest in equal monthly payments over 
the remainder of the initial lease term (i.e. between the substantial completion of the work and December, 
2020). 

• the work will be performed in 3 phases - expected to last for a total of 6 months (4 months of partial closure 
and 2. months of full closure) - and the monthly fixed rent will be abated in proportion to the percentage of the 
floor area of the Restaurant that is closed during each phase. Percentage rent will not be abated, and the 
Percentage Rent Base Amount (the "breakpoint") will be reduced in proportion to the abatement of the fixed 
rent. 
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06103113 X 1 Legal 

011105113 )( 3 Chief of staff 

Civil Rights 

MT A Capital Construction Company ("MT ACC") 

Privately owned plaza serving a 41 story office building located at 280 Park Avenue (on 
the north side -of East 48th Street between Madison and Park Avenues) in Manhattan Tax 
Block 1284, Lot 26 ("280 park") 

Approva! to acquire permanent and temporary easements to construct a customer elevator 
that will serve the East Side Access Project. 

MTACC and MTA Real Estate are engaged in discussions to acquire permanent and temporary easements to construct 
a new elevator for customer access from 280 Park's public plaza area (on the north side of East 4Slll Street) to the Grana 
Central Concourse as part of MTA URR's East Side Access (ffESA") Project. Under the project's current schedule, 
installation of the elevator Is not contemplated before mid·2015. We recently learned, however. that 280 Park's owner is 
in the process of undertaking a substantial renovation or the plaza In which the ESA elevator will be located. If MT ACC's 
construction of the elevator shaft that wil! house the new elevator Is deferred until mid·2015 as currently scheduled, the 
work could damage or require removal of plaza Improvements that 280 Park soon will be installing. To avoid such 
impacts to 280 Park's plaza and increased plaza restoration costs to MTACC. the parties are working toward an 
agreement whereby MTACC would coordinate its construction of a structural box for the elevator shaft with 280 Park's 
plaza renQvatton work. MT ACe's work will start in July 2013 and be limited to the structural box for the elevator shaft 
only. In 2015, MTACC will install the elevator and associated equipment. In the Interim, the elevator shaft will be covered 
and secured with a removable concrete slab. 

In accordance with the Eminent Domain Procedure Law, MTA will make an advance payment to 280 Park in the amount 
of MTA's appraised value for the permanent and temporary easements. If we are unable to reach agreement with 280 
Park on compensation, we will commence iii condemnation proceeding that wlll trigger a court-supervised valuation 
process to determifle compensation. 280 Park has agreed that our construction work in the easement areas may 
proceed while final compensation for the easements is determined, either by negotiations or the condemnation process. 

For all the foregOing reasons, MTA Real Estate requests approval of the attached Resolution authorizing the !lATA to 
proceed with the acquisItion, by negotiated agreement or condemnation, of the permanent and temporary easements 
needed to construct an ESA elevator at 260 Park. 
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BOARD RESOLUTION 

WHEREAS, MTA and the MTA Capital Construction Company (collectively, the "MTA") are engaged in 
constructing the East Side Access Project (the "Project"), which includes among other things a new MT A 
Long Island Rail Road station at Grand Central Terminal in Manhattan; and 

WHEREAS. to support the Project, MTA is planning to construct a new elevator for customer access to the 
Grand Central Concourse from a privately owned public plaza area at 280 Park Avenue, on the north side of 
East 48th Street between Madison and Park Avenues, in Manhattan Tax Block 1284, Lot 26 ("280 Park"); and 

WHEREAS, MTA requires permanent and temporary easements at 280 Park to construct a structural box for 
the elevator shaft and to install the elevator and associated equipment; and 

WHEREAS. MT A is negotiating an agreement with 280 Park that will (1) permit MT A to construct the 
structural box for the elevator shaft in 280 Park's plaza starting in July 2015, in coordination with 280 Park's 
own plaza renovation work, (2) allow MTA's work to proceed while the parties negotiate the purchase price 
for the permanent and temporary easements required in connection with the elevator and (3) provide for 
compensation for such pennanent and temporary easements to be determined in accordance with the Eminent 
Domain Procedure Law if the parties cannot reach agreement on the value of the required easements. 

NOW THEREFORE, BE IT 

RESOL YED, that in accordance with the Eminent Domain Procedure Law and Section 1267 of the Public 
Authorities Law, the Chainnan or designated staff member of the Authority is authorized to proceed with the 
acquisition by negotiated agreement or condemnation of permanent and temporary easements in a privately 
owned public plaza located at 280 Park Avenue, in Manhattan Tax Block 1284, Lot 26, for purposes of 
constructing a new elevator to provide customer access to Grand Central Tenninal for the East Side Access 
Project. 

This Resolution shall take effect immediately upon its adoption. 
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1113J13 :It 

615113 X 3 C1Il&f of Staff 

MTA Staten Island Railway ("MTA SIRH) 

Moul'ltain of Fire and Miracles Ministries ("MOFAMM") 

Portion of MTA SIR employee parking lot at 735 Bay Street, Richmond County, NY 

Temporary parking during church construction 

Approval of terms 

One year. terminable upon 60 days' notice 

10 parking spaces 

$2 per vehicle (Sunday parking only) 

MOFAMM, located at 171 Broad Street. recently purchased a building located at 860 Bay Street, Staten Island, Which it is 
renovating for use as a church. During the renovation. MOFAMM needs temporary parking to comply with with New York 
City code requirements. MOFAMM approached MTA SIR with a request to use a small portion of its employee medical 
assessment center parking lot nearby at 735 Bay Street on a temporary basis for three hours a week for Its parishioners. 
from 9a.m -12 p.m. on Sundays. 

MTA SIR is willing to accommodate this request as the proposed use will have no effect on its operations; the lot is very 
lightly used by MTA SIR on Sundays, and MOFAMM will provide a security guard and insurance coverage for the 10 
vehicles that will use the property. A fee of $2 per car per week will be paid by MOFAMM. 

Based on the foregoing. MTA Real Estate requests authorization to enter into an access permit agreement with Mountain 
of Fire and Mirecles Ministries on the above-described terms and conditions. 

XII-31 

.............•.......... _ .. _-----------' 



I I I 

XII-32 

-- ---------------------------------------



Metropolitan Transportation Authority 
StatE! of New York 

Date June 3,2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Memorandum 

Re Status of Month-to-month Li.:enses for Passenger Amenities 

In June 1988, the MTA Board adopted a policy. which allows the Real 
Estate Department to enter into month~to-month agreements for 
"passenger service oriented concessions without individual Committee 
or Board approval". Attached is a status· report of monih-to-month 
agreements, which were executed pursuant to the policy. 
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TENANTS CURRENTLY ON MONTH-TO-MONTH AGREEMENTS 

MONTH: JUNE 2013 

AGENCY LOCATION (STA'1lON) TENANTIUSE SF DATe OF AGREEMEm MO,mU.Y COI!IIMEHT COMPENSA1l0N 

Special site conditions wlII 

1. NYC! WTC Station If' Ave. Line. Manhaliall Fakhrul AlamINewsstand 420 January 2004 $155.14 
require interim tenancy 
until Illem is a station 
rehab. 

Soan:! approved new term 

2.NYCT West 4111 51. Station. Manhaliall Bachubhai MeOOIINewsstand (2) 96 Juna2006 $19.699.42 
agreement in Nov. 2012. 
Agreement being revieWed 
for approval and execution. 

'-' 

New 1()..yqr agreement 
3. NYCT Grand Street Slation (8 and 0 trains), Manhattan GIllam Zilani 91 April 2013 $2,556.00 completed. Entry wi! be 

removed. 

4. NYC! 17gd> Street Station (F train), Queena BadlUbhai MehtalNewsstand 180 January 2008 $1,786.80 
To be publicly offered 
Spring-summer 2013. 

New 1~ agreement 
5. NVCT 51st Street-lexington Avenue (6Irain} Ayub Ali & Baz!or Hamil (2) 192 Man;h2013 . $11.000.00 completed. Entry will be 

~ 
removed. .. 

~ 
New 10·yqr agreement 

G.NYCT Astor Place (61rain). ManhaliaIl Eskander Newssland Inc. 157 April 2013 $6,250.00 completed. Entry will be 
removed. 

7.URR Bellmore Stallon, Bellmore, NY Ntlwsstallon. IooJNewsstand 120 Man;h2009 $300 To be publicly offered 
Winter 2012·2013. 

8. LlRR Wantagh Station. Wantagh. NY Newsstallon, 1oo.JNewssland 121 Man:h2009 $300 To be publicly offered 
offered Winter 2012·2013. 

9URR Massapequa Station. Massapequa. NY Ntlwsstatlon. IooJNewssland 120 September 2009 $150 
To be publicly offered 
VVinter 2012·2013. 

10. NYCT 34'" St·Penn Station. BIOadway fA Ave. line fRT NeWs, Inc. I Newsstands (4) 720 February 2010 $13.891.51 To be publicly offered 
Spring.summer 2013. 

11. IJRR Hicksville Station. Hicksville. MY Sunset AitpoIt Trans Corp.ITaxi 648 December 2011 $4,795..54 
Agreement being reviewed 

Parking {4 spaces} for approval and execution 

12. LiM Hicksville Station. Hicksville. MY 1I Yellow Cab eorp.ITaxi PIIIkiny (1 162 December 2011 $350.00 
Agreement being reviewed 

space) for approval and execution 

f3.MNR Grand Central Terminal Bobbi Brown. Pmfeuiooal Cosmetic. 744 August 2012 $20,000 
To be publlcly offered 

incJretaI store seeond quarter 20t3 
~--, ... -~~.~---... ~.-,-.--.--~ - - -- - -_._-- L .. ~ ..... ~_ ....• '------ "_ ...• .._-



Metropolitan Transportation Authority 
State of New York 

Date June 3,2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT's Vanderbilt Han Events Forecast 

Memorandum 

The following report will be presented to the Real Estate Committee by 
GeT Development on a monthly basis. The events forecast will show 
events planned for Vanderbilt Hall in the next three to four month 
period. This calendar will always be subject to last minute changes for 
technical or scheduling reasons. 
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May~June 2013 Event forecast 

Event Date Description 
I 

Spate Use I 
I 

Bake Sale 5/1 Sandra lee Bake Sale Vanderbilt Hall Public 

Grand Gourmet 5/2 Food tasting event Vanderbilt Hall Ticketed 

Target 5/4-5/8 
Two-story structure showing off Target's brand· Vanderbilt Hall & 

Public I Threshold Bridge 

~ 

~ 
Parade of Trains 5/9 - 5/12 

Display of historic trains, railroad collectible show, kids Vanderbilt Hall & 
Public 

ac:tlvities Tracks 34 - 37 

MUNY Auditions 5/13 Music Auditions Vanderbilt Hall Public 

Wrestling 5/15 Wrestling Vanderbilt Hall Ticketed 

MTAPD 5/17 MTAPDEvent Vanderbilt Hall MTAPD 

----,-~--



x .. 
W 
-...J 

Getaway Day 

Bose 

NY Racing 
Association 

Celebrity Cruises 

Chairman Safety 
Awards 

MAS Gala 

Diversity Day II 

5/22 

June 1· 6 

6/1 

6110-6/11 

6/12 

6/13 

6/28 

Display of MNR getaways with partners Vanderbilt Hall Public 

PR event for product launch Vanderbilt Hall Public 

Promoting Belmont Stakes Vanderbilt Hall Public 

Promotion of cruises and ships Vanderbilt Hall Public 

MNR Event Vanderbilt Hall MNR 

Annual fundraising dinner and event Vanderbilt Hall Ticketed 

MNREvent Vanderbilt Hall MNR 

----~~~--~-~~---,,~----~,~ ".-~-----.-"-.--........ "" .. _ .. _-_ ... -



Metropolitan Transportation Authority 
State of New York 

Date June 3, 2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GCT - Graybar Passage Retail Kiosks 

Memorandum 

The following report will be presented by GCT Development office of the 
Real Estate Department whenever a new retail Permit Agreement has 
been entered into under the Retail Kiosk program approved by the MTA 
Board in January 2008. 
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GRAND CENTRAL TERMINAL 

GRAYBAR PASSAGE RETAil KIOSK PROGRAM 

New licensees-Months of May-June 2013 

licensee license Oates Use Monthly Compensation 
Innasa"se Designs 5/1/2013-7/31/2013 licensee Produced 5/2013 $2500 

Jewelry 6/2013 $2500 
7/2013 $2500 

With love From 5{1/2013-6{30/2013 Packaged food, candies 5/2013 $2500 
Brooklyn made in Brooklyn 6/2013 $2500 
Chilli Bean 6{1/2013-8/31/2013 licensee produced hats, 6/2013 $3500 

sunglasses, watches 1/2013 $3500 
8/2013 $3500 
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Subject 

liCENSE AGREEMENT 
Department 

REAL ESTATE 
Oepartment Head Name 

JEFFREY B. ROSEN 
Oepartment Hue Signature 

Pro,lect Manage, Name 

MICHAEL T. THADATHll 

Oate 

JUNE 3, 2013 
VandorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref. if. 

Metropolitan Transportation Authority 

Page 1 of 1 

Board Action Internal Approve" 
Order To 

1 FInan". C<>.'llm11tM 

AGENCY: 

LICENSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM; 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order 

0613113 X 

. 

MTA New York City Transit ("NYCT") 

Eskander Newsstand Inc 

Astor Place Station, New York, NY 

Operation of a newsstand 

Approval of terms 

Approval Order 

Chief of Staff 

Chief Financial Officer 

Ten years, subject to termination by NYCT at will upon 60 days' notice 

Approximately 157 square feet 

Year Annual 
1 $75,000,00 
2 $77,300.00 
3 $79,700.00 
4 $82,100.00 
5 $84,600.00 
6 $87.200.00 
7 $90,000.00 
8 $92,800.00 
9 $95,600.00 
10 $99,500,00 

Monthly 
$6,250.00 
$6,441.67 
$6,641.67 
$6,841.67 
$7,050.00 
$7,266.67 
$7,500.00 
$7,733.33 
$7,966.67 
$8,291.67 

% Increa$e 

3.07% 
3.10% 
3.01% 
3.05% 
3.07% 
3.21% 
3.11% 
3.02% 
4.08% 

PerSg. Ft. 
$477.71 
$492,36 
$ 507,64 
$ 522.93 
$ 538.65 
$ 555.41 
$ 573.25 
$ 591,08 
$ 608.92 
$ 633.76 

Approval 

Legal 

The subject newsstand license was approved by the Board in July 2012 to be awarded to Eskander Shazada. After Board 
approval, Mr, Shazada requested permission to sign the license as a corporate entity. MTA Real Estate agreed as long as 
Mr. Shazada sIgned a personal guarantee. 

Based on the foregoing. MTA Real Estate will enter into a license agreement with Eskander Newsstand Inc on the above­
described terms and conditions, 
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