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AGENDA ITEMS 

I. PUBLIC COMMENTS PERIOD 

II." 

III. 

APPROVAL OF MINUTES - JUNE 3, 2013 

COMMITTEE WORK PLAN 

IV. BUDGETS/CAPITAL CYCLE 
FinanceWatch 

V. MTA HEADQUARTERS & ALL-AGENCY ITEMS 

Action Items: 
2010·2014 Capital Program Amendment 
Presentation (Separate Distribution) 
Authorization to Modify Swap Agreements 
Transportation Revenue Anticipation Notes 
Transportation Revenue Commercial Paper Program 

Report and Information Items: 
All Agency Procurement Guidelines and All Agency Guidelines 

for Procurement Services 
A Regional Context for Twenty Year Capital Needs 
(Separate Distribution) 

Procurements 

VI. METRO-NORTH RAILROAD 
Procurements 

VII. LONG ISLAND RAIL ROAD 
Procurements 
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V-76 

V-103 
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AGENDA ITEMS 

VIII. NEW YORK CITY TRANSIT, and 
MTA BUS OPERATIONS 

Action Item VIII-1 
Procurements VI 11-3 

IX. BRIDGES AND TUNNELS 
Procurements IX-1 

X. FIRST MUTUAL TRANSPORTATION ASSURANCE COMPANY (No Items) 

XI. MTA CONSOLIDATED REPORTS 

MAY 
Statement of Operations XI-1 
Overtime Report XI-9 
Report on Subsidies XI-13 
Positions XI-20 
Subsidy, Interagency Loans and Stabilization Fund Transactions XI-23 
Farebox Recovery Ratios X/-26 
MTA Ridership XI-27 
Fuel Hedge Program XI-51 

APRIL 
Statement of Operations XI-54 
Overtime Report XI-62 
Report on Subsidies XI-66 
Positions XI-73 
Subsidy, Interagency Loans and Stabilization Fund Transactions XI-76 
Farebox Recovery Ratios XI-79 
MTA Ridership XI-80 
Fuel Hedge Program XI-104 

XII. REAL ESTATE AGENDA 
Action Items XII-4 
Report and Information Items XII-42 

XIII. EXECUTIVE SESSION 

Date of next meeting: Monday, September 16,2013 at 12:30 PM 



Minutes of the MT A Finance Committee Meeting 
June 3, 2013347 Madison Avenue 

New York, NY 
12:15 PM 

The following Finance Committee members attended: 
Hon. Andrew M. Saul, Chairman 
Hon. Jonathan A. Ballan 
Hon. Robert C. Bickford 
Hon. Norman Brown 
Hon. Fernando Ferrer, Acting MTA Chairman 
I-Ion. Ira Greenberg 
Hon. Mark Page 
I-Ion. Mitchell H. Pally 
Hon. James L. Sedore, Jr. 
Hon. Carl V. Wortendyke 

The following Finance Committee members did not attend: 
Hon. John f 1. Banks III 
i-Ion. Allen P. Cappelli 
Hon. Jeffrey A. Kay 
Hon. Charles G. Moerdler 

The following Board Members were also present: 
Hon. Andrew Albert 
Han. Susan Metzger 
Bon. Mark Lebow 

The following also attended: 
Robert Foran 
James Henly 
Douglas Johnson 
Paul Acerra 
Thomas Prendergast, Interim Executive Director 
Jeffrey Rosen 

Chairman Andrew M. Saul called the June 3, 2013 meeting of the Finance Committee to order at 
12:30 PM. 

I. Public Comments 
There were no public speakers. 

n. Approval of Minutes 
The MT A Board approved the minutes to its prior meeting held on Apri I 22, 2013. 

III. Committee Work Plan 
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There is no change to the 2013 work plan. 

IV. Budgets/Capital Cycle 
A. BudgetWatch 

Mr. Johnson noted that June BudgetWatch focuses on April operating results and May subsidy 
results. 

Passenger revenues were slightly favorable for April ($].4 million), rcf1ccting higher than 
projected NYCT ridership, partially offset by lower than expected commuter rail ridership. YTD 
numbers were slightly unfavorable ($6.4 million), however, reflecting unfavorable results earlier 
in the year due to harsh winter weather and the residual impacts of Sandy. Toll revenues were 
favorable for the month ($5.8 million) and YTD ($12.4 million) due to higher traffic attributable 
to higher NYC employment, and lower than forecasted impacts on traffic of the toll increase. 

Operating expenses were slightly unfavorable for the month ($7.9 million), decreasing the 
favorable YTD variance to $74.5 million. Most of the favorable YTD variance was due to 
timing-related activity in other than personnel service (OTPS) expense categories. favorable 
YTD debt service costs ($3.0 million) reflect refunding savings and lower interest rates that \-vere 
mostly offset by an advanced payment of TRB debt service. 

Combined real estate tax receipts were unfavorable in May ($10.4 million), reducing the 
favorable YTD variance to $75.1 million. The unfavorable variance for the month reflects 
below-budget collections from the Real Property Transfer Tax (RPTT) portion of the Urban Tax, 
which also accounts for more than half of the favorable YTD variance. These results do n01 at 
this time appear to be indicative of a trend; while January, Febmary and April results were very 
strong compared to Budget, March and May results were well below Budget and April results 
would not have been favorable had three large transactions not occurred. 

Offsetting much of the favorable variance in real estate taxes were lower subsidies. Combined 
receipts of PMT, MTA Aid, PBT and MMTOA were $66.1 million unfavorable YTD, some of 
which may be timing-related. Mr. Johnson noted that for the year to date PMT was unfavorable 
by $34 million, PBT was unfavorable by $27 million and MTA Aid was unfavorable by $9 
million. 

Overall, April results were slightly unfavorable due mainly to lower subsidy collections. YTD 
results were favorable due mainly to lower expenses; however, that variance was primarily the 
result oftiming delays in non-labor categories. Excepting those timing delays, results are closely 
tracking the Budget. 

Mr. Saul noted that overtime expenditures have been running over budget, which could alfect 
MTA's overall expense savings and Budget; he requested a review of overtime expenses and 
measures to alleviate the increased use of overtime. Mr. Foran noted that each agency reports 
overtime expenses and variance monthly. Mr. Foran stated that MTA would prepare an analysis 
of overtime expenditures on an agency by agency basis and present the analysis to the Finance 
Committee. Mr. Wortendyke noted that vacancies may result in increased overtime. Mr. Albert 

11-2 



inquired if the cause for increased overtime was related to Superstorm Sandy. Mr. Prendergast 
stated that an agency by agency evaluation would provide more detail regarding overtime usage; 
the analysis will be provided to the Finance Committee in July. . 

B. FinanceVVatch 

Mr. Acerra presented FinanceWatch. MTA.entered into one fuel hedge locking in a price 0[2.77 
per gallon for approximately 3.2 million gallons of ultra low sulfur diesel. This hedge was bid on 
April 23 to the MTA's approved list of counterparties and was won in a tie between Deutsch 
Bank and J. Aron. The hedge was awarded in equal amounts on a prorated basis over the term of 
the hedge. 

On May 8, MTA remarketed $50 million Series 2012A-1 Transportation Revenue Bonds. These 
bonds were converted from a term rate mode to a fixed rate mode to maturity. Given the size, 
structure and timing of the transaction, MTA competitively bid this remarketing, receiving a total 
of seventeen bids, with J.P. Morgan winning the bid. The structure consisted of a $50 million 
bullet maturity due in 2040. The maturity carried a 3.56% yield and an all-in tic of 4.29%. Nixon 
Peabody served as bond counsel and Lamont Financial served as financial advisor. 

On May 29 and 30, MTA successfully priced $500 million Series 2013C Transportation Revenue 
Bonds. The bonds were issued to fund ongoing approved capital projects for both transit and 
commuter needs. The transaction was led by J.P. Morgan, and Loop Capital Markets served as 
special co-senior, both as part of our regular rotation process. Hawkins Delafield and Wood 
served as bond counsel, and Lamont Financial served as financial advisor. The bonds were 
priced in a volatile market that saw long term Treasury rates rise between twelve and fifteen 
basis points since the previous Friday close with continued volatility throughout that week. The 
retail order period on Wednesday was strong and there was significant institutional interest on 
Thursday, allowing MTA to favorably reprice a significant part of the loan. The resulting highest 
yield was 4.17% in 2043 and the transaction had an all-in tic of 4.25%. This transaction is 
expected to close on June 11,2013. 

MT A also successfully closed $100 million dollar revolving loan facility with Key Bank. This is 
the second facility closed this year for purposes of providing funding capacity for our approved 
capital program and it brings total available capacity to $450 million. MT A continues to work on 
increasing this capacity and will update the board accordingly. 

MTA is planning on sending out an RFP to solicit a new underwriting group. The last team was 
chosen after a 20 I 0 process and MTA has now rotated through that group. MT A expects the RFP 
to be out shortly and hopes to complete the process by early fall. 

V. MTA Headquarters and All-Agency Items 

A. Action Items 
Mr. Johnson reported that there was one action item. 

. .. _ .. _--_._ ..• _ ... _ .. _ •.•. _-------------



]. The 2013 State Public Work Enforcement Fund Assessment (PWEF) 

The staff summary seeks Board authorization of the payment of $2,836,982, representing the 
State assessment on the MTA and its constituent agencies for the Public Work Enforcement 
Fund for the calendar year 2013. The State levies an assessment of the value of construction 
contract awards to cover its cost of enforcing prevailing wage legislation. The assessment is 
based upon 1110 of I % of the value of public work construction contracts entered into excluding 
rolling stock contracts. 

Mr. Page inquired whether there is any provision under state law for obtaining waivers from 
payment of the Public Work Enforcement Fund assessment. Mr. Henly stated he would review 
the relevant provisions of law and advise the Finance Committee members whether the law made 
provision for waiver applications. Mr. Saul noted that it was timely to examine a possible waiver 
trom this assessment for the unanticipated work related to Superstorm Sandy. Mr. Pally noted 
that this was similar to the waiver from the BIC given to the MTA for the bond refunding 
transactions in 2012. 

The Committee voted to recommend the action item before the Board f()r approval. 

B. Information Items 

L Station Maintenance Billings 
To provide to the Board a report which determines and certifies to NYC and the counties the cost 
for station maintenance use and operations for the twelve month period ending the preceding 
March 31 st for the stations within the municipality. The MT A bills NYC and the counties each 
fiscal year based on an agreed formula adjusted annually by the CPI-W for the NY, 
Northwestern NJ and the Long Island Region. The net increase in the CPI factor for the twelve 
month period ending March 31, 2013 was 1.85% which results in a $2,909,235 increase over the 
prior year's billed amount. 

') Annual Pension Fund Report 
The MTA provided the Annual Pension Fund Report to the Board for information. 

C. Procurements 

There were four competitive procurement items for MTA headquarters for a total of $285,538. 

The Committee voted to recommend the procurement items before the Board for approval. 

VI. Metro-North and Long Island Railroad 

A. Procurements 
There is one non-competitive sole source procurement for MNR for a total of $300,990. There 
are miD procurements for LlRR for a total of $2.8 million, one is a non-competitive sole source 
procurement and one is a competitive procurement for ratification of a large modification to an 
ESA contract managed by MT A Capital Construction. 
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The Committee voted to recommend the procurement items before the Board for approval. 

vn. NYCTIMTA Bus Operations 
A. Procurements 
There are five procurements tor a total of $52.5 million; three are non-competitive 
procurements, one jointly with MT A Bus, and two are competitive procurements lor RFPs, one 
forMTA Bus. 

The Committee voted to recommend the procurement items before the Board for approval. 

VIII. Bridges and Tunnels 
A. Procurements 
There are two competitive procurements for large moditications for Bridges and Tunnels for a 
total of$3.8 million. 

The Committee voted to recommend the procurement items before the Board for approval. 

IX.FMTAC 
A. Procuremeuts 
There were no procurements items for FMTAC. 

X. MTA Consolidated Reports 
This month includes results for March 2013. Mr. Johnson noted that April 2013 results will be 
posted to the MTA website when available. 

XII. Real Estate Agenda 

A. Action Items 

Mr. Rosen noted that there were thirteen action items for committee approval. Mr. Rosen 
highlighted two of such transactions: the surrender to New York City of master-leased property 
at 211th Street in the Bronx, the first of a series of anticipated transactions of such kind on the 
strength of which amounts equal to the net proceeds of such sale will be contributed by the City 
toward the MTA's 2010-2014 Capital Program; and a lease of temporary office space to 
accommodate the emergency hiring and procurements necessitated by NYCT's efforts to address 
damage arising from Superstorm Sandy. 

The Committee voted to recommend the action items before the Board for approval. 

Mr. Saul asked for a complete review of the on-going real estate initiatives including the MTA 
Headquarters sale in September. 

XIII. Executive Session 
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~~~------- -~-------~ -- ---------------------------- ----------~------- -------- ---- ----- --------~--------------~---~--~.~~~-

Upon motion duly made and seconded. the Committee voted to convene an Executive Session 
pursuant to Section 105 (1) (h) of the Public Officers Law. Upon motion duly made and 
seconded, the Committee voted to return to open session. 

XIV. Adjournment 
Upon motion duly made and seconded, the June 3.2013 meeting of the Finance Committee was 
adjourned. 

Respectfully submitted, 

Lara C. Muldoon 
Assistant Director 
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2013 Finance Committee Work Plan 

I. RECURRING AGENDA ITEMS 

BudgetWatch 
FinanceWatch 
Approval of Minutes 
Procurements (if any) 
Action Items (if any) 
MT A Consolidated Reports 

II. SPECIFIC AGENDA ITEMS 

July 2013 
SBP/BudgetlCapital: 
Updated Forecast for 2013/2014 Preliminary Budgetl 

2014-2017 Financial Plan (Joint Session with MTA Board) 

Other: 
Annual FMTAC Meeting 
Annual FMTAC Investment Performance Report 

September 2013 
SBP/Budget/Capital: 
2014 Prelininary Budgetl2014-2017 Financial Plan 

(Materials previously distributed) 
Action Item: 

Resolution to authorize the Execution, Filing and Acceptance 
of Federal Funds 

Other: 
Annual Review of MTA's Derivative Portfolio 
Annual Report - Fuel Hedge Program 

MTA 2013 Semi-Annual Investment Report 

November 2013 
SBPlBudgetlCapital: 
Updated Forecast for 2013/2014 Final Propcsed Budget! 

2014-2017 Financial Plan (joint Session with MTA Board) 
Other: 

Station Maintenance Billings Update 
Review and Assessment of the Finance Committee Charter 
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Responsibility 

MTA Div. MgmtlBudget 
MTA Finance 
Board Secretary 
Procurement 
Agency 
MTA Div. MgmtlBudget 

Responsibility· 

MTA Div. MgmtlBudget 

MTARIM 
MTARIM 

MTA Div. MgmtlBudget 

MTA Grant Mgmt 

MTA Finance 
MTA Div. MgmtlBudget 

and MT A Finance 
MTA Treasury 

MTA Div. MgmtlBudget 

MTA Comptroller 
MTACFO 

............... _. _ ................. _. _.- .......... _._ .. _._. __ ._-_._ .. _-----------------------------



December 2013 
SBP/Budget/Capital: 
Action Items: 

MTA 2014 Budget and 2014-2017 Financial Plan 
Adoption Materials 

MTA and TBTA Reimbursement Resolutions for 
Federal Tax Purposes 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 
Other: 

Draft 2014 Finance Committee Work Plan 

January 2014 
SBP/Budget/Capital: 

Overview of the February Financial Plan 2014-2017 
Other: 

Special Report 2013 Year-End Review 

March 2014 
Action Items: 

2013 TBTA Operating Surplus 
Mortgage Recording Tax - Escalation Payments to 

Dutchess, Orange and Rockland Counties 
All-Agency Real Property Disposition Guidelines and 
All-Agency Personal Property Disposition Guidelines 

All-Agency Annual Procurement Report 
Other: 
MTA Prompt Payment Annual Report 2013 

April 2014 
Action Item: 

MTA 2013 Annual Investment Report 
Other: 

Annual Report on Variable Rate Debt 

June 2014 
SBP/Budget/Capital: 
Action Item: 

PWEF Assessment 

Other: 
Station Maintenance Bllings 
Annual Pension Fund Report (Audit Committee Members to be invited) 
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MTA Div. Mgmt/Budget 

MTA Treasury 
MTA Finance 

MTA Div. MgmtlBudget 

MTA Div. MgmtlBudget 

MTA Finance 

MTA Bridges and Tunnels 
MTA Treasury/MTA Div. 

MgmtlBudget 

MT A Real Estate/MTA 
Corporate Compliance 

MTA ProcurementlAgencies 

MTA Business Service 

MTA Treasury 

MTA Finance 

MTA Capital Program Mgmtl 
MTA Div. Mgmt & Budget 

MTA Comptroller 
MTA Labor 

_. __ ._-- . __ . _._----_._-- -------------------



DETAILS - 2013 

JULY 2013 
SBP/Budget/Capital: 

Updated Forecast of 2013/2014 Preliminary Budgetl2014-2017 FinandaJ Plan (to be presented 
at the Joint Session with the MTA Board) 

The MTA Division of Management and Budget will present an updated forecast for 2013, a Preliminary 
Budget for 2014, and an updated Financial Plan through 2017. 

Other: 

Annual Meeting of the First Mutual Transportation Assurance Company 

The MTA's Captive Insurance Company will hold its statutorily required annual meeting 

in which itwill review the prior year's operations as well as submit its financial statements 

and actuarial report for final approval. 

Annual First Mutual Transportation Assurance Company Investment Performance Report 

The MTA Treasury and Risk Management Divisions, along with the FMT AC's outside 

investment managers, should be prepared to answer questions on a report that reviews 

outside-managers performance. 

SEPTEMBER 2013 
SBP/Budget/Capital: 

2014 Preliminary Budgetl2014-2017 Finandal Plan 
PubliC comment will be accepted on the 2014 Preliminary Budget 

Action Item: 
Resolution to Authorize the Execution, Filing and Acceptance of Federal Funds 
The MTA Office of Grant Management will hold a public hearing in accordance with federal 
law and then request the Board's approval of a resolution that would authcrize the Chairman 
or a designated officer to execute the applications and accept grants of financial assistance 
from the federal government. 

Other: 

Annual Review of MTA's Derivative Portfolio 
The Finance Department will provide an update on MTA's portfolio of derivative contracts. 

Annual Report - Fuel Hedge Program 
The Division of Management and Budget and the Finance Department will update the 
Committee on the MTA Fuel Hedge Program; which was established to provide greater 
budget certainty over one of the most volatile portions of the budget. Accessing established 
markets, the MT A reduces price volatility through the use of financial instruments that may 
include: swaps, caps, floors, collars, options, and future contracts, (collectively, "future fuel 
price agreements"). 

MTA 2013 Semi-Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this report. 
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NOVEMBER 2013 

SBP/Budget/Capital: 

Updated Forecast of 2013/2014 Final Proposed Budget/2014-2017 Finandal Plan (to be 
presented at the Joint Session with the MTA Board) 

The MTA Division of Management and Budget will present an updated forecast for 2013, 
a Final Proposed Budget for 2014, and an updated Financial Plan through 2017. 

Other: 
Station Maintenance Billings Update 
The MTA Comptroller Division will provide a report on the collection and audit status of 
station maintenance billings issued as of June 1,2013. 

Review and Assessment of the Finance Committee Charter 
MTA Chief Financial Officer will present the most updated Finance Committee Charter 
to the Finance Committee members for them to review and assess its adequacy. The 
annual assessment is required under the current Committee Charter. 

DECEMBER 2013 
SBP/Budget/Capital: 

Action Items: 
MTA 2014 Budget and 2014-2017 Finandal Plan Adoption Materials 
The Committee will recommend action to the Board on the MTA 2014 
Budget and the 2014-2017 Finandal Plan Adoption Materials. 

Action Item: 
Approval of Supplemental Resolutions Authorizing Refunding Bonds 
Board action required to allow for the refunding to fixed-rate bonds from time to time 
provided that such refunding's comply with the Board approved refunding policy. 

MT A and TBTA Reimbursement Resolutions for Federal Tax Purposes 

Board approval is required to allow for the reimbursement of capital expenditures 
at a later date from the proceeds of tax-exempt bond sales. 

Other: 
Draft 2014 Finanoo Committee Work Plan 
The MTA Chief Financial Officer will present a proposed 2014 Finance Committee 
Work Plan that will address major issues, SSP and budget process issues, and 
reports required by statute. 

JANUARY 2014 
SBP/Budget/Capital: 

Overview of the February Financial Plan 2014-2017 
The MT A Division of Management and Budget will apprise !he Committee of 
any material changes to the December Board-approved Financial Plan. The full 
release and distribution of the February Plan will continue to take place within the 
month of February. 
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Other: 
Special Report: 2013 Year-End Review 
The MTA Finance Department will present a report that summarizes financing activities 
for 2013. 

MARCH 2014 

Action Items: 

2013 TBTA Operating Surplus 
MTA Bridges and Tunnels should be prepared to answer questions on a staff summary 
requesting (1) transfer of TBTA 2013 Operating Surplus and Investment Income, 
(2) advances of TBTA 2014 Operating Surplus, and (3) the deduction from 2014 TBTA 
Operating Revenue, funds which shall be paid into the Necessary Reconstruction Reserve. 

Mortgage Recording Tax - Escalation Payments to Dutchess, Orange and Rockland Counties 
By State statute, each of these counties is entitled to a share of MTA's MRT-2 tax receipts. 
The amount may be no less than they received in 1989 (even if the taxes collected fall below 
the 1989 levels), but there are proportional upward adjusments if taxes collected in the 
particular county exceed the 1989 totals. The MTA Budget and Treasury Division will be 
prepared to answer questions on the related Staff Summary authorizing the payments. 

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition 
Guidelines 
Board approval of the above guidelines as required annually by Public Authorities Law Sections 
2895-2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer questions 
regarding these guidelines. 

All-Agency Annual Procurement Report 
The Agencies and the MT A Procurement Division should be prepared to answer questions 
on this voluminous State-required report. 

Other: 
MTA Prompt Payment Annual Report 2013 
The Senior Director of the MT A Business Service Center should be prepared to discuss a report, to be 
included in the Agenda materials, that reviews MT A-wide success in meeting mandated prompt­
payment deadlines (including the interest penalties incurred as a result of late payment). 

APRIL 2013 
Action Item: 

MTA Annual Investment Report 
The MTA Treasury Division should be prepared to answer questions on this voluminous 
State-required report. 

Other: 
Annual Report on Variable Rate Debt 
The MTA Finance Department will present a report that summarizes the performance of the 
MTA's various variable-rate debt programs, including a discussion of the savings (compared 
to long-term rates) achieved through variable rate debt and a discussion on the current policy 
and limits on the use of variable rate debt. 
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JUNE 2013 
SBP/Budget/Capital: 

Action Item: 
PWEF Assessment 
The MTA Division of Management and Budget assisted by MTA Capital Program Management, 
should prepare the usual annual staff summary authorizing the payment of this assessment to 
the State. The State levies an assessment of the value of construction-contract awards to 
cover its cost of enforcing prevailing-wage legislation. 

Other: 

Station Maintenance Billings 

Under the Public Authorities Law, the Board is required to certify to the City and the counties 

in the Metropolitan Transportation District the total costs to MT A for operating and maintaining 
Commuter Railroad passenger stations. The City and county assessments are both now 

determined through a formula. 

Annual Pension Fund Report 

The MTA Labor Division, representatives of the various pension fund boards, and their pension 
consultants should be prepared to answer questions on a report, to be included in the Agenda 
materials, that reviews the 2012 investment performance and other experience of the various 

MTA pension funds. Among other matters, this report should (i) make recommendations on 
appropriate investment-earnings assumptions in light of the experience of the past three years; 

(ii) discuss the implications for asset allocations in light of such recommendations; (iii) discuss 

the effect on (under) funding of the systems in light of such performance and recommendation; 
(iv) provide appropriate comparisons with other public pension systems; and (v) solicit the 

opinions of the Board Operating Committees on these recommendations in light of their effects 

on Agency budgets. 
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FinanceWatch 
July 22, 2013 

Fuel Hedges 

i7,702,834 MUlion Diesel Fuel Hedge 

On June 6, 2013, MTA executed a $7,702,834 million ultra-low sulfur diesel fuel hedge with Goldman, 

Sachs & Co.lJ Aron at an an all·in price of $2.8142/gallon. Three of MTA's existing approved commodity 

counterparties participated in bidding on the transaction: Deutsche Bank, Goldman, Sachs & Co.lJ Aron 

and J.P. Morgan Ventures Energy Corporation. The hedge covers the period from May 2014 through 

April 2015. 

New Money 

$500,000.000 MTA Transportation Revenue Bonds, Series 2013C 

On May 31, 2013, MTA priced $500 million of MTA Transportation Revenue Bonds, Series 2013C, to 

finance existing approved transit and commuter projects. The Series 2013C bonds were issued as tax­

exempt fixed-rate bonds with a final maturity of November 15, 2043. The transaction closed on June 11, 

2013. The transaction was led by book-running senior manager J.P. Morgan, together with co-senior 

manager Loop Capital Markets. Hawkins Delafield and Wood served as bond. counsel and Lamont 

Financial served as financial advisor. 

Transaction Summary Statistics 

ParAmount: 
Net Premium: 
All-in TIC: 
Average Life: 
Average Coupon: 
Final Maturity: 
Underwriter's Discount: 
State Bond Issuance Fee: 
Cost of Issuance: 
Ratings (Moody's/S&PIFitch) 
Senior Manager: 
Special Co.-Senior Managers: 

IV-1 

TRB 2013C 
$500.000 million 
$42.567 mil/ion 

4.25% 

19.07 years 
4.83% 

11115/2043 
$4.81 ($2,405,271) 
$8.33 ($4,165,014) 
$1.04 ($517,500) 

A2IAlA 
J.P. Morgan 

Loop Capital Markets 

... _ .. _-----------------------------
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1333.790,000 MTA Tran!!.Rortation Revenue Bondsl Series 20130 

On July 2, 2013, MTA priced $333.79 million of MTA Transportation Revenue Bonds, Series 20130, to 

refinance commercial paper notes that were issued to finance existing approved transit and commuter 

projects. The Series 2013D bonds were issued as tax~exempt fixed-rate bonds with a final maturity of 

November 15,2043. The transaction closed on July 11, 2013. The transaction was fed by book·running 

senior manager RBC Capital Markets, together with co-senior manager M.R. 8eal & Company. Nixon 

Peabody served as bond counsel and Lamont Financial served as financial advisor. 

Transaction Summary Statistics 

ParAmount: 
Net Premium: 
All-in TIC: 
Average Life: 
Average Coupon: 
Final Maturity: 
Underwriter's Discount: 
State Bond Issuance Fee: 
Cost of Issuance: 
Ratings (Moody's/S&PIFitch) 
Senior Manager: 
Special Co-Senior Managers: 

IV·2 

TRS 20130 

$333.790 million 
$21.076 million 

4.63% 
19.32 years 

5.03% 

1111512043 

$4.94 ($1,647,959) 
$8.33 ($2,780,480) 
$1.31 ($437,795) 

A2IAlA 
RBC Capital Markets 
M.R. Beal & Company 
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I Dedlcated Tax Fund: I NYC Transit 
! Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transporlation Subtotal 

, Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

12 Broadway COPs: 
NYC Transit 
Bridges 8. Tunnels 
MTAHQ 

:2 Broadway COPs Subtotal 

ITBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges 8< Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ In millions) 

May 2013 
% 

Adopted 
Budget Actual Variance Variance ' Explanation 

$12.1 $11.9 $0.3 
2.4 2.6 (0.2) 

$14.5 $14.4 $0.1 0.4% 

$45.7 $20.2 $25.5 
29.0 $12.6 16.4 Lower than budgeted BAS subsidy 

1.2 $1.3 (0.1) receipt offset by the reversal of the 
$75.9 $34.0 $41.9 55.2% Iprior period timing variance. 

$1.8 $0.1 $1.8 
1.1 $0.0 1.1 
0.0 $0.0 0.0 Lower than budgeted rates. 

$3.0 $0.1 $2.9 96.9% 

$1.4 $1.1 $0,3 
0.2 $0.2 0.0 Timing related to the release of 
0.2 $0.2 0.0 the debt service reserve fund and 

$1.8 $1.4 $0.3 19.1% open market purchase in 1212012. 

$15.1 $16.3 ($1.1) 
7.1 $7.3 (0.2) Lower than budgeted variable rates 

12.7 $13.5 (D.7) offset by the timing of BAB subsidy 
TBTA General Resolution Subtotaf $35.0 $37.0 ($2.1) -5.9% receipt. 

TBTA Subordinate (2) 
NYC Transit $6.5 $6.0 $0.5 
Commuter Railroads 2.9 $2.6 0.2 Lower than budgeted variable rates; 
Bridges & Tunnels 2.6 $2.4 0.2 lower debl service due to refunding. 

TBT A Subordinate Subtotal $11.9 $11.0 $1.0 8.0% 

IT~tal Debt Service $142,1 ! $98.0 I $44.1 I :: :::: 
Oebt Service by Agency: 

NYC Transit $82,7 $55.5 $27.2 
Commuter RaUroads 42.5 25.1 17.4 
MTA Bus 1.3 1.3 (O.i) 
Bridges 8< Tunnels 15.5 16.0 (0,5) 
MTAHQ 0.2 0.2 0.0 

ITota! Debt Service $142.1 $98.0 $44.1 31.0% 

Notes: 
(1) F orecasled debt service is calculated based upon projected monthly deposits from available pledged revenues into debt se!vlce accounts, Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds ana do not conform to this schedule, 
(2) Generally, the caJendanzatlon of monthly debt service depOSits is calculated by dividing projected annual debt service by 12 Month to month variations 

("timing differences") on the existing debt portfolio can occur based upon, among other Ullngs, (a) for all bonds, the date when income from the 
securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financ!ngs, differences between (i) the 
oudgeled interest rate and the ac!uallnteresl rate, (Ii) prOjected interest payment dates 10 bondholders and actual interest payment dales \0 

bondholders, and (!ill projected monthly funding dates for scrJued debt service and aclual funding dales, (e) for transactions with swaps, 
the difference between when Ml'AlTBTA funds debt service and the receipt of the corresponding swap payment by the c()unterparty, and difference 
between rates receIved and rates paid and (d) for commercial paper. the interest payment date is Ihe date of the maturlly of the commercial paper and 
the dealers set the term of the commercial paper from 1 10 210 days, which is not foreseeable at the lime the annual debt service budgets are prepared. 

(3) Deblnervice is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on aelual spending of bond proceeds for approved 
capital projects, Allocation of 2 Broadway COPs is based on occupancy, 
T alals may not add due to rounding, 
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!Dedlcated Tax Fund: 
NYC Transit" 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA 8us 

MT A Transportation Subtotal 
Commercial Paper: 

NYC TranSit. 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges &. Tunnels 
MTAHO 

2 Broadway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCfAl PLAN - 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ in mtllions) 

May 2013 Year·to-Date 
% 

Adopted 
Budget Actual Variance Variance Explanation 

$134.6 $128.3 $6.3 
27.3 $27.7 (0.4) 

$161.9 $156.0 $5.9 3.5% 

$298.8 $293.5 $5.3 
189.8 $184.1 5.7 

8.2 $11.6 (3.3) 
$496.8 $489.1 $7.7 1.6% 

$9.2 $0.3 $8.8 
5.7 $0.2 5.5 
0.1 $0.1 0.0 Lower than budgeted rates. 

$15.0 $0.5 $14.4 95.9% 

$7.0 $4.5 $2.5 
1.0 $O.S 0.4 Timing related to the release of 
1.0 $0.8 0.3 the debt service reserve fund and 

$8.9 $5.7 $3.2 36.0% open market purchase in 1212012. 

Lower than budgeted variable rates; 
$75.7 $80.4 ($4.7) lower debt service due to refunding; 

35.6 $36.0 (O.4) timing of new money bond issuance; 
61,7 $66.5 15,2 above explanations offset by timing 

TBTA General Resolution Subtotal $193.0 $182.9 $10,1 5.2% of BAS subsidy. 
TBTA Subordinate (2) 

NYC Transit $32.6 $29.4 $3.1 
Commuter Railroads 14.3 $12.9 1.4 Lower than budgeted variable rates; 
Bridges & Tunnels 12.9 $11.6 1.2 lower debt service due to refunding. 

TBTA Subordinate Subtotal $59.7 $54.0 $5.7 9.6% 

I 

I 
IT otal Debt Service $935.31 $888.31 $47.0 I $" :1 
Debt Service by Agency: 

NYC Transit $557,8 $536.4 $21.4 
Commuter Railroads 272.7 260.9 11.8 
MTABus 8.4 11.6 (3,3) 
Bridges & Tunnels 95.5 78.7 16.8 
MTAHO 1.0 0.6 0.3 

Total Debt Service $935.3 $888.3 $41.0 5.0% 

Ngtes; 
(1) Forecasted deb! service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 

payments to bondholders are made from the debt service accounts wilen due as required for each series of bonds and do not conform to this schedule. 
(2) Generally. Iha calendarization of monthly debt servtce deposils Is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differencesff
) on the ex.lsting del.)! portfoliO can occur based upon, among other things, (a) for all bonds, the date when income from the 

securllies in which Ihe debt salvice acc.ounj!.l are invested becomes available varies, {b} for variable rate financings. differences between (i) the 
budgeted interest rate ami (he actuallnteresl rale. (iI) projected interesl payment dates to bondholders and ectuallnterest payment dalas to 
bondholders, and (m) prOjected monthly funding dales for accrued deb! service and actual funding dates, (0) for transactions with swaps, 
the difference between when MTAlTBT A funds debt service end the receipt of the corresponding swap payment by the counterpart 1', and difference 
between rales received and rates paid and (el) for commercia! paper, the interest payment date is fhe dale of the malurity of lhe commercial paper and 
the dealers set Ihe term of the commercial paper from 1 to 270 days, which Is not foreseeable at the time the annual debt service budgets are prepared 

(3) Debt service Is allocated among Transit, Commuter, MTA Bus. and TarA categories based on actual '1pendlng of bond proceeds for approved 
capital proJects. Allocation of 2 8roadway COPa is based on occupancy, 
Totals may l70t add due to rounding. 
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I 

Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHO 

2 Broadway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL. PLAN· 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ in millions) 

June 2013 
% 

~ Adopted 
Budget Actual Variance Variance Explanation 

$32.9 $31.7 $1.2 I 
6.7 6± (0.1) i 

$39.6 $38. t $1.0 2,6% 

$63.3 $64.5 ($1.2) 
40.2 $40.1 0.1 

1.8 $2.5 (0.7) 
$105.2 $107.1 ($1.8) ·1.8% 

$1.B $0.1 $1.8 
1.1 $0.0 1.1 
0.0 $0.0 0.0 Lower than bUdgeted rates. 

$3.0 $0.1 $2.9 95.5% 

$1.4 $1.1 $0.3 
0.2 $0.2 0.0 Timing related to the release of 
0.2 $0.2 0.0 the debt service reserve fund and 

$1.8 $1.4 $0.4 20.0% open market purchase in 1212012, 

$15.1 $17.2 ($2.0) 
7.1 $7.7 (0.6) 

17.2 $14.2 3.1 
TBTA General Resolution Subtotal $39.5 $39.0 $0.5 1,2% 

TBTA Subordinate (2) 
NYC Transit $6.5 $6.0 $0.5 
Commuter Railroads 2.9 $2,7 0.2 Low/?r than budgeted variable rates; 
Bridges & Tunnels 2.5 $2:4 0.2 lower d~bt service due to refunding. 

TBTA Subordinate Subtotel $11.9 $11.1 $0.9 7.2% 

ITotal Debt Service $201.0 I $191.31 $3.71 

Debt Service by Agency: 
NYC Transit $121.0 $120.6 $0.4 
Commuter Railroads 58.0 57.3 0.7 
MTABus 1.8 2.5 (0.7) 
Bridges & TUnnels 20.0 16.7 3.3 
MTAHO 0.2 0.2 0.0 

Total Debt Service $201.0 $197.3 $3.7 1.9% 

Notes; 
(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt seNice accounts. Actua! 

payments to bondholders are made from.\he debl service accounts when due as requIred for each series of bonds and do not conform to this schedule. 
(2) Generally, Ihe calenoanzation of monlhly debt seNice deposits is calculated by dividing projected annual debt seMce by 12, Month to month variations 

("tI(T)ing differences") on the existing debt portfOlio can occur based upon, among other things, (a) for all bonds, the dale when income from the 
securities In which Ihe debl seNice accounts are invested becomes available varies, (b) for variable rate linancings, differences between (i) Ihe 
oudgeled Interest rale IIno the actual Inlerest rate, iii) projected interest payment dates 10 bondholders and actual Interest payment oates 10 
bondhOlders, and on) projected monthly funding dales for accrued debt seNice and actual funding dates. (c) for Itansactions with swaps. 
ine difference between when MT MBT A funds debl seNice and the receipt of the corresponding swap payment by the counlerparty. and difference 
between rates received and rates paid snd (d) for commercial paper. the interest payment date is the dale of the maturity of the commercial paper and 
the dealers set the term of the commercial paper from 1 to 270 days. whir'" is not foreseeable at the time the annual debt seNice bUdgets are prepared, 

(3) Debt service is allocated among Transit, Commuter, MTA Bus. and TBTA categories based on actual spending of bond p(()ceeds lor approved 
capital pfoie(.'ls, Allocation of 2 Broadway COPs is based on occupancy. 
Totals may not add due to rounding_ 
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iDedicated Tax Fund: 
! NYC Transit 

Commuter Railroads 
Dedicated Tax Fund Subtotal 

MTA TransportaJion Revenue: 
NYC Trans!t 
Commuter Railroads 
MTABu$ 

MTA Transportation Subtotal 

Commercia! Paper: 
NYC Transit 
Commuter Railroads 
MTABu$ 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunners 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA Genera! Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

OEeT SERVICE 
($ in millions) 

June 2013 Year-to-Oate 
% 

Adopted 
Budget Actual Variance Variance explanation 

$167.4 $160.0 $7.S 
34.0 $34.5 (O.S} 

$201.5 $194.5 $6.9 3.4% 

$362.1 $358.0 $4.1 
230.0 $224.2 5.8 

10.0 $14.0 (4.0) 
$602.1 $596.2 $5.9 1.0% 

$11.0 $OA $10.6 
6.9 $0.2 6.6 
0.2 $0.1 0.0 Lower than budgeted rates. 

$18.0 $0.8 $17.2 95.8% 

$8.3 $5.6 $2.8 
1.2 $O.S 0.4 Timing related to the release of 
1.1 $0.8 0.4 the debt service reserve fund and 

$10.7 $7.1 $3.6 33.3% open marketpurchase in 12/2012. 

lower than budgeted variable rates; 
$90.8 $97.6 ($6.7) lower debt service due to refunding; 

42.7 $43.7 (1.0) and timing of new money bond 
98.9 $80.7 18.3 issuance. 

TBTA General Resolution Subtotal $232.5 $221.9 $10.6 4.5% 

TBT A Subordinate (2) 
NYC Transit $39.1 $35.5 $3.6 
Commuter Railroads 17.2 $15.6 1.6 lower than budgeted variable rates; 
Bridges & Tunnels 15.4 $14.0 1.4 lower debt service due to refunding. 

TBTA Subordinate Subtotal $71.7 $65.1 $6.6 9.2% 

irqta! Debt Service .. :: I $1,136.41 $1;08~.6 I $50.81 4.5%1: ::: , :: : 
Debt Service by Agency: 

NYC Transit $678.8 $657.0 $21.8 
Commuter Railroads 330.7 318,2 12.5 

~ 
MTASus 10.2 14.2 (4.0) 
Bridges &: Tunnels 115.5 95.5 20.1 
MTAHQ 1.1 0.8 0.4 

ITotal Debt Service $1,136.4 $1,085.6 $50.8 4.5% 

Notes: 
\ 1) Forecasted deb! service is calculated based upon projected monthly deposits from available Pledged revenues into debt service accounts. Actual 

payments 10 bondholders are made from the debt service accounts when due as required for each series of bonds and do not confortl1 to this schedule. 
(2) Generally, the calendarization of monthly deb! service deposits is calculated by dividing proJected annual Clebt servme by 12. Month to month varfations 

("timing differences·) on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income from the 
securities in which the debt servk.e accounts are invested becomes available varies. (b) for Variable rale financings. dIfferences between (I) the 
budgeted fnleresl rate and Ihe actual interest rate. (1I) projected interest payment dates to bondholders and aclual Interest payment dates to 
bondholders, and (iii) prOjected montt11y funding dates for accrued debt service and actual funding dales, (c) for transactions with swaps. 
the difference between when MT AlTBTA funds debt service and the receipt of the corresponding swap payment by Ihe counlerparty, and difference 
between rates received and rales paid and (d} for commercial paper, the Interest payment date is Ihe date of the maturity of the commercial paper and 
Ihe dealers 6el the IeI'm of the commercial paper from 1 10270 days, which Is nol foreseeable at the lime the annual debl service budgets are plepared 

(3) Debt service Is allocated among Transit, Commuter, MTA 6us, and TSTA categories based on actuai spending of bond proceeds for approved 
capital projects. Allocation of 2 BroadWay COPs is based on occupancy 
Totals may not add due to rounding. 
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TrllnIl1l2(!!I!O!l Bevtu.lYft 1il2!lsIa 

Oate 

512912013 
615120.13 

611212013 
611912013 
612612013 

1J3I2013 

Oate 
5121l12013 
6/512013 

611212013 
611912013 
6126/2013 

7/312013 

SllrHdto 
B!!! ~ 

MO% -0,02% 
0.01% .0.01% 
0.0&% '(M)2% 
0.0&% .0.01% 
0.05% .0,01% 
0.04% ..o.W/, 

DlF 20028·1 
an Stanle 

State Street Sank 
LoO 

150.00 

B!!! 
0.15% 
0.11% 
0.10% 
0.10% 
0.09% 
0.07% 

B!!t 
0.12% 
0.09% 
0.08% 
0.07% 
0.06% 
0.05% 

METROPOL.ITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: WEEKLY MODE 

RATE ReSETS REEORT IT~I.l!'lg 1!-Yi.geks.l 

THe 20050·1 
Mflrrlll!.. nclt 

Helaba 
Lof: 

iS0.00 
1S0.00 

Spread to Spread 10 Spread to 
!!E.!4A Bl!! ~ B!1! ~ 
(1.00% 0,13% 0,01% D.12'10 0.00% 
0.01% 0.09% 0.111"4 0.10% 0.02% 
0.00% 0.011% 0.01% 0.09% 0.01% 
0.00% O.OS"'" 0.020/. 0.09% 0.02% 
0.000/ • 0.07% 0.01% 0.08% 0.02% 
0.00% 0.0&% 0.tl1% 0.06% 0.01% 

-0.01% 

nlTA 0nera! RlIvenYft am! Subon:l!na\e Rwmue Bon!!!! 

None None Nena Non& 
Spl1laa to Sprua to Spread to Spread to 

fiil! !!f.!M fiil! ~ Bi!! !!f.!M !!!l! ~ 
0.11% ..0.010/. 0.11% ..0.01% 0.11% ..0.01% 0.11% ..0.01% 
0.07% ..0.01% 0.07% ·0.01% O.07"A, -0,01% 0.07% .0.01% 
0,07% ·D.01% 0.0764 -0.01% 0.07% ..0.01% 0.01% .n.01"l. 
0.06% .0.01% 0.06% .0.01"1. 0.06% ..0.01"1. 0.0&% .0.01% 
0.06% 0.00% 0.06% 0.00% 0.06% 0.00% 0.06% 0.00% 
0.04% .0.01% 0.04% ·G.01% 0.04% .0.01% 0.04'10 ·0.01% 

Spread to Spre.d to 
Dale SIFMA B!!! ~ B!1! §!W 

'512812013 0.12% 0.22% 0.10% 0.32% 0,20% 
6/412013 0.08% 0.19% 0.11% 1>.21% 0.19% 

1311112013 0.08% 0.19% 0.11"1. 0.25% 0.17% 
6118/2013 0-07% I 0.30% 0.23% 0.25% 0.13% 
612512013 (1,06% 0.35% 0.29% (1,25""- 0.19% 

11212013 0.05% L 0.33% ~ 0.250/. 0.20% 

Report Oatil 7/512013 
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12.31 
Sp~adto 

Bl!!! §.!f!8 
0.12% 0.00% 
0.09% 0.01% 
0.08% 0.00% 
0.01% 0.00% 
0.06% 0.00% 
0.05% 0.00% 

0.25% 

TeTA 20tl5A-2 TaTA 200SA-3 
US Ganco US Banctl 
OALSTRS U.S. Blink 

LoC toC 
32.09 3a.o1 
6.16 ___ 7.30 

Spread to Spread to 
B!!! §IFMA &U!l SIi"MA 

(1,12% 0,00% 0,12% 0.00% 
0.07% -0.01'1. 11.07% ·0.01'1. 
0,08% 0,00% (1.08% 0.00% 
0.06% .0.01% ()'OG% "'.010/. 
0.05% .0.01% 0.05% ·0.01% 
0.04% ·0.01% 0.04% "'.01% 

................ _ ..... __ ...... _. __ .. __ .. _ .. _ .. _-----------------------------



Data SIFMA 
5/29/2013 0.12% 
6/5/2013 0.08% 

6/1212013 0.08% 
6/19/2013 0.07% 
6/26/2013 0.06% 
7/3/2013 0.05% 

Issue 
Remarketing Agent 

Initial Purchase Date 
Liql.lldltyllnsurer 

-~ Par Outstanding ($m) 
Swap Notional ($m) --

Date I SIFI\iIA 
5/29/2013 0.12% 
6/5/2013 0.08% 

6/1212013 0.08% 
6/19/2013 0.07% 
6/28/2013 0.06% 

7/3/2013 0.05% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: FLOATING RATE NOTES 
RATE RESETS REPORT (Trailing a.Weeks} 

Spread Spread Spread 
Rate tQ SIFMA Rate toSIFMA Bnq to.SIFMA 

0.96% 0.84% 0.31% 0.19% 0.51% 0.39% 
0.95% 0.87% 0.27% 0.19% 0.47% 0.39% 
0.95% 0.81% 0.21% 0.19% 0.41% 0.39% 
0.95% 0.88% 0.26% 0.19% 0.46% 0.39% 
0.95% 0.89% 0.25% 0.19% 0.45% 0.39% 
0.98% 0.91% 0.24% 0.19% 0.44% 0.39% 

TRB2012G·1 TRB 2012G·2 TRB2012G·3 
JPMorgan JP Morgan JP Morgan 
11/1/2014 11/1/2015 111112016 

None None None 
84.45 125.00 75.00 
84.45 125.00 75.00 

Spread Spread Spread 
Rate toSIFMA B!1! !Q SIFMA Rite toSIFMA 

0.55% 0.43% 0.66% 0.54% 0.83% 0.11% 
0.55% 0.47% 0.66% 0.58% 0.83% 0.15% 
0.55% 0.47% 0.66% 0.58% 0.83% 0.75% 
0.55% 0.48% 1).66% 0.59% 0.83% 0.76% 
0.55% 0.49% 0.66% 0.60% 0.83% 0.17% 
0.55% 0.50% 0.66% 0.61% 0.83% 0.78% 

Dedicated Tax Fund Bondi 

r 

Spread Spread Spread 
Date SlfMA Rata to §IFMA B!m lo§!FMA Rate to §IFflJA 
5/29/2013 0.12% 0.81% 0.75% 1.02% 0.90% 1.07% 0.95% 
6/5/2013 0.08% 0.83% 0.75% 0.98% 0.90% 1.03% 0.95% 

6/12/2013 0.08% 0.83% 0.15% 0.98% 0.90% 1.03% 0.95% 
6/19/2013 0.01% 0.82% 0.75% 0.97% 0.90% 1.02% 0.95% 
6/26/2013 0.06% 0.B1% 0.75% 0.95% 0.90% 1.01% 0.95% 
7/3/2013 O.OS% 0.80% 0.75% 0.95% 0.90% 1.00% 0.95% 
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TRS 2012G-4 
JPMorgan 
11/1/2017 

None 
75.00 
75.00 

Spread 
Rate to SIFM8 

0.91% 0.85% 
0.97% 0.89% 
0.97% 0.89% 1 
0.97% 0.90% I 
0.97% 0.91% 
0.97% 0.92% i 

Spread 
Rate toS!FMA 

1.12% 1.00% 
1.08% 1.00% 
1.08% 1.00% 
1.07% 1.00% 
1.06% 1.00% 
1.05% 1.00% 



Spread Spread 
Date Bate .am to~IFMA Rate 10 SIFMA 
5/29/2013 0.12% 0.35% 0.23% 0.61% 0.55% 0.80% 0.68% 
6/5/2013 0.08% 0.31% 0.23% 0.63% 0.55% 0.76% 0.68% 

6112/2013 0.08% 0.31% 0.23% 0.63% 0.55% 0.16% 0.68% 
611912013 0.01% 0.30% 0.23% 0.62% 0.55% 0.75% 0.68% 
6/2612013 0.06% 0.29% 0.23% 0.61% 0.55% 0.14% 0.68% 

7/312013 0.05% 0.28% 0.23% 0.60% 0.55% 0.73% 0.68% 

Spread Spread 
Date Rate Rate Rate Rate tsSIFMA Rat! tQ S!EMJ\ 
5/29/2013 0.38% 0.26% 0.22% 0.$0% 0.72% 0.60% 0.78% 0.52% 

8/5/2013 fl.08% 0.38% 0.30% 0.22% 0.14% 0 •. 50% 0.42% 0.72% 0.64% 0.78% 0.48% 
6/1212013 0.08% 0.38% 0.30% 0.22% 0.14% 0.50% 0.42% 0.72% 0.64% 0.78% 0.48% 
611912013 0.01% 0.38% 0.31% 0.22% 0.15% 0.50% 0.43% 0.72% 0.65% 0.78% 0.47% 
6/26/2013 0.06% 0.38% 0.32% 0.22% 0.16% 0.50% 0.44% 0.72% 0.66% 0.78% 0.46% 
7/3/2013 0.05% 0.38% 0.33% 0.22% 0.17% 0.50% 0,45% 0.72% 0.61% 0.78% 0.45% 

'111e TRS 20020·2 Sands are privately placed with Wells Fargo through 5/2712014. 

Report Date 7/5/2013 
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I 

Tralls!;!prtatlon Bevenue Sonds 

Issue 
Dealer 

liquidity Provider 
Type of liquidity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date I SIFMA 
6/2612013 0.06"1. 
6/2112013 0.06% 
6/2812013 0.06"1. 
6129J2013 0.06% 
6/30/2013 0.06% 
111/2013 0.06% 
7/212013 0.06% 
7/3J2013 0.05% 
7/412013 0.05% 
115/2013 0.05% 

TBTA General B!t;'enue Sonds 

Issue 
Dealer 

LIquidity Provider 
Type of UQuldity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date ! SIFMA 
6126/2013 0.06% 
6127/2013 0.06% 
6128/2013 0.06% 
6/29/2013 0.06% 
6/30/2013 O.OG% 
7/1/2013 0.06% 
7/212013 0.06% 
113f2013 0.05% 
71412013 (1.05% 
715/2013 0.05% 

Issue 
Dealer 

LIquidity Provider 
Type of Liquidity 

Par Outstanding ($m) 
Swap Notional ($m) 

Date 
, 

SIFMA 
6/25/2013 0.06% 
6/2712013 0.06% 
6/28/2013 0.06% 
61291.2013 0,06% 
6/30/2013 0.06% 

7/1/2013 0.06% 
71212013 0.06% 
7/3/2013 0.05% 
7/4'2013 0.05% 
7'5/2013 0.05% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: DAILY MODE 

BATE RESETS REPORT {Trailing 10 Days} 

TRB21l050·2 TRS 20052·3 
Morgan Stanley PNe CSl')ital 

Helaba PNe 
LoC laC 

100,00 15.00 
100.00 45.00 

Spread to Spread to 
Rate !S..!.fMA &!!ll SIFMA 

0.07"1. 0.01% 0.04% .0.02% 
0.07% 0.010/. 0.04% .0.02% 
0.05% .0.01% 1),04% ·0.02% 
0.05% -0.01% 0.04% ·0.02% 
0.05% ..0.01% 0.04% ..0,02% 
0.04% -0,02% 0.03% ·0.03% 
0.02% ..0.04% 0.02% ·0.04% 
0.02% -0.03% 0.020/0 ..o.t)3% 
0.02% ·0.03% 0.02% ·0.03% 
0.02% -0.03% 0.02% ..0.03% 

TSTA 2002F TaT A 2003B·3 TBTA 2005A·1 
JPMorgan US Bancorp US Bancorp 

Helaba US. Bank CAI..PERS 
L.oC LoC LoC 

209.64 68.61 59.39 
194.80 None 24.85 

Spmadto Spread to Spread to 
E!!! §!EI'ilA Rate SIFMA Rl!te SIFMA 
0.10% 0.04% 0.05% -0.01% 0.06% 0.00% 
0.10% 0.04% 0.04% -0.02% 0.(15% -0.010/. 
0.09% 0.03% 0.04%. .0.02% 0.05% ..0.01% 
0.09% 0.03% 0.04% .0.02"1.. 0.05% -0.01% 
O.o~% 0.03% 0.04% ..0.02% 0.05% .0.01% 
0.07% 0.01% ,0.03% ..0.03% 0.03% -0.03% 
0.06% 0.00% 0.02% -0.04% 0.02% .0.04% 
0.06% 0.01% 0.02% ·0.03% 0.02% ..0.03% 
0.06% 0.01% 0.02% -0.03% 0.02% ..0.03% 
0.07% 0.02% 0.02"10 ·0.03% 0.02% .0.03% 

TSTA 2005B·2b TBTA 2005S·2t 
JP Morgan US Sancorp 
CALPERS US. Bank 

L.oC LoC 
48.30 51.14 
48.30 51.14 

Spread to Spread to 
Bate SIFMA Rate ruEMA 

0.07% 0.01% 0.05% ·0.01% 
0.07% 0.01% 0,04% .0.02% 
0.06% 0.00% 0.04% -0.02% 
0.06% 0.00% 0.04% ·0.02% 
0.06% 0.00% 0.04% ·0.02% 
0.04% -0,02% 0.03% ..0.03% 
0.03% ..0.03% 0.02% ..0.04% 
0.03% .0.020/., 0.02% ..0.03% 
0.03% .0.02% 0.02% -0.03% 
0.04% ·0.01% 0.02% ·0.03% 

Report Date 7/5/2013 
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TSTA 2005B·2a 
JP Morgan 
CALPERS 

L.eC 
8S.36 
89.36 

Spread to 

Bl!!! ~ 
0.01% 0.01% 
0.07% 0.01% 
0.06% 0.00% 
0.06% 1),00% 
0.06% 0.00% 
0.04% -o.G2% 
0.03% -0.03% 
0.03% .0.02% 
0.03% .0.02% 
0.04% ·0.01% 



r--------------~--~~-----~------------- - - ------------- -------

METROPOLITAN TRANSPORTA nON AUTHORITY VARIABLE RATE REPORT: 
AUCTION RATE 

WEEKLY AUCTIONS, ] 

USOR 
Formula Fail 

Rate USOF!. Formula Fail Rate 

COPs COPs COPs 
Issue TRB 2002B·1 2004A·1 2004A·2 2004A'{1 

Outstanding Par ($ M) 105.250 9.800 11.225 37.250 
Swap Notional ($m) None 9.800 11,225 37.250 

Final Maturity 1111/2022 1/112030 111/2030 111/2030 

Broker Dealer(s) 
JP Morgan JP Morgsn JP Morgan JPMorgan 

Merrill Lynch Merrill Lynch Merrill Lynch 

Insurer Assured Ambac Ambac Ambac 
Auction Frequency Tuesday Monday Tuesday Wednesday 

May 20 thru May 24, 2013 0.393% 0.539% 0.540% 0.537% 
May 27 thru May 31, 2013 0.386% 0.532% 0.530% 0.533% 
June 3 thru June 7, 2013 0.387% 0.533% 0.532% 0.532% 

June 10 thru June 14, 2013 0.385% 0.529% 0.529% 0.529% 
June 17 thru June 21, 2013 0.383% 0.527% 0.527% 0.527% 
June 24 thru June 28,2013 0.389% 0.537% 0.534% 0.537% 

July 1 thru July 5,2013 0.391% 0.538% 0.537% 0.536% 
Corresponding Libor Rate 0.195% 0.196% 0,195% 0.195% 

Fail Rate 200% 275% 275% 275% 

?S & 35 DAY AUCTIQNS 

llBOR Formula Fail Rate 

COPs COPs 
Issue TRB 20028·2 2004A4 2004A-5 

Outstanding Par ($ M) 104.025 38.450 4.100 
Swap Notional ($m) None 38.450 4.100 

Final Maturity 11/1/2022 11112030 1/1/2030 

Broker DE/aler(s) 
JP Morgan JP Morgan JP Morgan 

Merrill Lynch 

Insurer Assured Ambac Ambac 
Auction Frequency 28-Days 35-Days 3S-Days 

February 2013 0.403% 0.560% 0.548% 
March 2013 0.409% 0.560% 0.556% 

April 2013 0.398% 0.551% 0.549% 
May 2013 0.396% 0.548% 0.541% 

June 2013 0.385% 0.529% 0.531% 

Corresponding tiber Rate 0.193% 0.193% 0.193% 

Fail Rate. 200% 215% 215% 

Report Date 115/2013 
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M'rA DlnnOUTSTANDlNG ($ In Millions) 

Type flf Credit 

Underlying RIltings 
(j\loody's IS"'!' I FiIGh} K ... ,II) 

MTllo TfnllSp1)rtatiulI 
RevtlJue Ilolltl~ 

(A2/A1A) 

TBTA Gel\el"~l 

Rev~nll" Bonds 
IA~J/AA,/AA.j AA} 

Series 

2002A 
20028 
2002D 
Z002E 
2oo2G 
2003A 
20MB 
2005A 
2005B 
lOOSe 
20050 
200SE 

200SI" 
20050 

2006A 
200613 
2007A 
20078 
200SA 
200813 
loose 
20091'. 
201M 
20103 

2010C 
en 

20lOD 
2010E 
lOIlA 
ZOIlS 
201lC 
20110 
2012A 
lOllS 
2012C 
2012D 
2012E 
2OJ2F 
20120 
2011H 
lOl3A 
20ne 
2013C 

EFC 199M 

200m 
200IC 
20028 
2002F 
20038 
200SA 
200Se 
20{)6A 

2007A 
200M 
2QOSB 
200Se 
2009A 
lon9S 
20!OA 
lOllA 

2012A 

BPAS",le 
Dille 

5/9102 
5/l8/02-
5/29/02 
(jil2102 

I J/19/02 

518103 
1130103 

2!9l05 
6122105 

10119105 
IIflIOS 

1111105 
11116/05 
12l7!OS 
7/13/06 

12/13106 
61';.7/07 

1:116/07 
2113108 
2113108 

IOll7IOS 

10/6/09 
1/6110 

2/4110 

6/30110 
9116110 

1.t12J1I0 
12121110 
71l2l11 
9/13111 
1 IJ2!1 1 

11130111 
317112 
317112 

4Jl8l12 
6128112 
7113/12 
9/l0ll2 
Ilnll2 
Ill!)!! 2 

1117/2013 
312212013 
5131/2013 

6/l6196 
I2IIS!(lI 
12118101 
9/19102 

11/8102 

1219103 
~IIO/05 

7/6/05 
6/8106 

6113101 
31 I 3/0S 
3I131OS 

7116108 
2/11/09 
9110/09 

10120110 
10/4/11 

6/6112 

Prlnclpal iss. "".xtd 
Filllli Maturity AtllOunl Amoultt 

1111:512032 2,&94.185 165.725 
! 1/1/l022 210.500 -
1IJI120n 400.000 114.'125 

lI!IS/2031 397.495 26~m 

IIill2n26 400.000 · 
1II15.12032 475.340 275.520 
11115/2032 751.765 137.0:10 
1II1S120l5 650000 440.420 
11/1512035 750.000 590.985 
1111512016 \50.000 59.750 
l1/1i2035 250.000 · 
111\/2035 250.000 · 

1lI1512035 468.760 313.370 
111112026 250.000 233.540 

1111512035 475.000 401.650 
11/1512036 717.130 668.720 
11/1512037 425.615 381.845 

11/1512031 415.000 379.365 
1111512038 SI2,47{) 480.700 
lIItS/203t) 487.530 446.680 
lIflSr.!Oll 550.000 488.000 
tlJ1512039 502.320 474.095 
11/15/2039 363,945 363.945 
11/1512039 656.975 646.975 

11/1512040 SIO.485 497.210 
11115/l015 900.000 · 
Wt512040 154.305 129.655 

1II1512040 750.000 75Moo 
IlIlS12046 400.440 396.50$ 

11111'2041 99.560 · 
1111512028 197.950 191.435 
lIIl512046 480.165 471.735 
1111512042 150.000 50.000 
1II1512039 250.000 246.625 
1lI15!2047 127.430 723.930 
IllIS12032 1.263.)65 1,263.365 
1111512042 6S0.000 646.630 
11115/2030 1,268.44$ 1,226.620 

111112032 359.4$0 -
IlIIS12042 350.000 350.000 
11/1512043 500.000 500.000 
11115/2043 500.000 500.000 
!lI15/2043 500.000 500.000 

'['otal 24,016.225 16.259.675 

I/l/l030 28.445 S,770 
j/lr.!032 148.200 · 
11112032 148.200 · 

tlI1S12032 2.151.065 216.765 
11/112032 246.480 · 

1/l!2033 2S0.000 
11I1I2()35 150.000 · 

11112032 800.000 · 
11/15/20)5 200.000 80.065 

11115/2037 223355 140.700 
1111512038 822.770 653 llS 
1111512038 252 :lJO 252.230 

. 1111512038 629.890 323785 
Il11512038 47S.0Q() 429.365 
1111S1203'J 200.1100 ~00()(1{J 

1111512040 346.960 B6.0S5 

Iflf20lll 609.430 602.245 

1111S/1042 231.491) 229.o7(l 
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As or 7·S-2013 

OOlllillndill!! 
Synthetic 

Variable Find Total 
AllIlIlmt Amount Outstanding TlCI 

NOI{'$ 

· · 165.125 S.31 
209.215 · '209.275 U'i (2} 

· 201}.OOn 314.725 4.71 

- · 26.935 s.n 
5.900 194.100 200Jl(10 US 

· - 275.5W 449 

· · In020 S.lO 

· · 440.420 4,76 

· · 590.985 4.&1) 

- - 59.750 4.19 

· 250.000 250.000 4.56 
100.000 150.000 ::50.000 :1.72 

· · 373.310 4.88 

· · 233.540 4.34 

· · 401.650 4.89 

· · 668.720 4.52 

· · 387.845 4.84 

- - 379.365 475 

· · 4S0.700 4.91 

· · 446.680 ~.O1 

· · 48&.000 6.6& 

· · 474.095 3.19 OJ 
· · 363.945 4.44 (3) 

· · 646.97$ 4.29 (3} 

· · 497210 4.27 
900.000 · 900.000 120 (4) 

· · 729.655 S.IS 

· · 750.000 4.57 (3) 

· · )96,$05 4.95 

77.190 22.370 99560 J.83 

· 191.435 3.99 

· · 471.735 457 

100.(}00 · 150.000 1.12 

· · 246.625 3.85 

· 723.930 <I .,., 

· 1,263365 351 

· · 646630 3.91 

· · 1,126.620 3.11 

- 359.450 359450 4.14 

· · 350.000 3,70 

· · soo.OOO 3.79 

· 500.{)()O 4.08 

· S()O()OO 4.25 

1.392.365 1,115,910 18.827.960 I 4.10 I 
I WATIC 

· · 5.110 5.85 (5) 

130.845 1.30.84S :1.38 
130.845 · 130.845 2.60 

· 216.765 4.16 

1484() 194.800 209.640 245 

19\1,685 · 199.685 2.5 •• 
104.635 24855 1 29A90 l.84 

584.400 5&4.400 354 
8()()6S 4.72 

· · 140700 .\ 84 

- 653J I:> 4.9.'1 

252230 402 
523185 472 
42936$ 47.1 
20llt1{K) 163 (3) 

336 os; .lAS (3) 

602.245 .i 5') 

I 219.67(J H'I 
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,;\iTA DEBT OllTSTANDING (5 in Millions) 

Type of Credit 

Underlying lUItings 
fMnmly'! 18&1' I Fitchll>,rql!) 

'rBT,\ Sub"rdillllle 
Revenue Bonds 

{AIIMI A+/ A.A-) 

MTA Dedicated 
Tax Fund Bonds 

(AAlAA.) 

MTA CerlifieatCJ of 
Participation (2 lJroudway) 

(CRIIUCCJNR) 

Series 
20128 
20138 
20Be 

20ooA13 
2000cD 

2oo2E 
2003A 
2008D 
201M 

2002B 
2004A 
20046 
2004C 
200M 
2006B 
200M 
2008B 
2oo9A 
2009B 
2009C 
20lOA 
2011A 
lOl2A 

2004A 

Bl'A Sale 
Datt 

8/3/ll 

Il29/2013 
4flS/lOll 

11101/00 
lJ/OI/oO 
Wi2l/02 
2127103 
7/16/08 

1/1112013 

9/4/02 
2126/04 

319104 
12/15104 

611/06 
10125106 
6J24/08 

816/08 
3/12109 
4123/09 
4/23/09 
3117110 
3/23/11 

101\6/12 

9121/04 

OlltlllJlndlll& 
Synlh,,"~ 

i'rinciplIllss. Fbed VlIcieble Fhed Tnlll' 
Filnll Muturi!v Amount Amounl Amount AlllUllnt OUlslandillg TIC' 

IlIISl20n 1,236,898 1,35:).055 · · I)S3.{)'s5 _ 2,66 

11iI5/:1030 lS1,19S 257,195 · · :.I57,l95 U5 
11115;1043 2()O.OOO 200.000 · · 2(lO,OOO ),11 

Total 9,613,608 5,480.01.5 S80,850 804,055 6,864,920 I l60 I 
I WATIC 

lfl!2019 263.000 · · 113.300 113,)00 flAg 

11112019 263.000 · 78.150 · 78,150 l.6g 

Ilf1512032 156.095 436,370 · · 436,310 534 
II!t512032 500.170 15.l9S · - 15,\95 4.9, 
1111 mOl8 49U1O 410.945 · · 410.945 4,69 

1IIIS12032 761,600 761,600 · · 761.600 3D 
Toml 3,034,975 1.624.110 18.150 IlBoo J,815560 I 4,18 I 

1 WATIC J 
Il/ll,2022 440,000 116,050 · 311.800 427.SS0 3,72 

11115/2018 250,000 J25.3oo · · 125.300 3.49 

11/1512028 500,000 294.460 · · 294460 4.51 
tIIIS/J01S 120.000 57.850 · - 57,850 3,77 

11/1.512035 350.000 :231.035 · · :m,035 418 
llt1512036 410.000 296.445 · · 296A45 4.1& 

1II11203l 352.915 · 6,945 336.755 343.100 466 
111112034 348.115 7.565 203,425 128.200 :n9!90 :.lAb 

1II1S!2039 UH.700 248.::175 · · 248,375 S.SS 
1l!l5/l030 500,000 477,930 · · 477.930 s,on 
1111512039 750,000 1SMoo · · 7S0,00{) 4.89 
11115.12040 502.99() 487,425 · · 487.425 391 
I III SI202 1 127.450 115.115 · · lIS. lIS 2,99 

ltI1Sf2032 1,065,335 1.065.335 · · 1,06$,335 107 

rnal 5,978,565 4.278.885 210,370 776,755 $,266.010 4.03 

I WATIC I 

11112030 357.925 · · 100,825 100.825 359 
TOIlIl 357,925 · · 100,825 100.&25 3.$9 

l WATle J 
All MTATotnl 4J.()01.l98 27,.642.685 2,261.735 2,970.l!55 32,875.275 3.99 

71112031 1,7150755 272.670 272,670 .5.29 Slate Service Contract Bonds 

(AMM·) 

2O()2A 

20028 
615102 

6/26102 7/112031 _ __:~6~79~.4:.::570..,,-__:~73::.:.5~3:;_S---------__:_:7J7·5::3:.::ST""-..;4::.;.9;::.3_-.., 
ToIlIl==~2~)~95_.2=0_S==~J=46=,1=O_5====~===========_=3=4=6.2~O=S~£:-=:=y=:A=}~~l=;==9 

~!l!£! 
( k) Fixed Rate TICs calculated as of issuance of Fixed RlUC Uonds. Floating Rate TICs caleulllied front inception through 1213112012 including fees, Any Unhl'ldged 

Variable Rate Bonds that have becnlixed to maturity arc curried at thllnew Fixed Rate TIC, Synthetic Fixed Rate TICs include average swap rate,~ plus 
variable ratc fl.-'Cs and estimated basis adjustments for life of swap, Synthetic fixed Rate TICs do no! illC!lId~ benefit of any upfr()nt puymclI\s received by MTA 

(2) Variable Rule Bonds initially issued in Auction Rate Mode, 
m Fixed rale bonds, lill Ot part of which, were issued as federally taxable Build America Bonds (BABs), 
(4) Variable RlUe: BANs Issued as Commercial Paper. Maturities range from! to 270 days. 
(5} Subsidized lonn provided through the NYS Water Pollution Control Revolving Fund for certain pflliccts designed 10 remedy sources of groundwater 

MTAsites 
t6) Pmlclpai Issued Amount I'cl1ects Capilal Apprccilion BOllds (CABs) at the par anlQunl at 1I1e lime ofissuam;c. 

fhe Cunen! Amoun! Outstandmg reflects the CABs at their maltlr ity value. current value is less tlmn the pat amount at the time of issuance, 

IV·13 

NOle$ 

(6) 

(6) 

(3) 

(3) 

(6) 

{2} 
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Staff Summary ;, Metropolitan Transportatlon Authority 

P e10fa 
Subject Date 

MY A 2010·2014 Capital Plan Amendment Jut", 22, 2013 
VenaorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref 1# 

Board Action Internal Approvals 
Order To Date Approval Info Other Order Approval Order 

Finance 07/22 
2 Board 07/24 5 ~ 'an/CEO ,..;2=--..f..:::':::':::;"':::'c:.:::.:::=;:;;t.;:::.::.:= 

4 3 
, Purpose: I To obtain MTA Board approval of an amended :WlO~2014 Capital Program Plan, annexed, which (1) makes project-level 

I adjustments reflecting the full funding for the Plan approved by the MTA Board on December 21.2011; and (2) adds projects 
totaling $5.770 billion for agency mitigation initiatives identified in the wake of Super storm Sandy, The $5.770 billion is 

I
; comprised of$S.674 billion of mitigation projects in the Capital Program Review Board (CPRB)-covered plan for New York 
City Transit, Long Island Rail Road. Metro*North Railroad, and MTA Bus Company as well as $96 million of mitigation projects 
in the Bridge,S &. Tunnels capital plan, which is not subject to CPRS approval. MT A Board approval also is requested to 

I authorize MTA submission of the CPRB~covered plan amendment to the CPRB to secure approval in accordance with state law. 

Discussion: 
; The CPRB approved the 2010-2014 Capital Program on June 1,2010. However, the initial Plan as approved provided funding' 

" 

for only the first two years (2010 and 201l), and the MTA was expected to come back to CPRS with a funding proposal for the 
, last three years, The MTA Board approved a revised Plan meeting this commitment on December 21,2011 and CPRB approval ! was obtained on March 27, 2012. The revised approved Plan identified funding for all years of the program, with the Plan 
! revised to reduce the overall size afthe program by $1,991 billion, to be achieved through efficiency initiatives to be undertaken l~ 
i by New York City Transit ($1.l92 bilUon), Long Island Rail Road ($238 million). Metro-North Railroad ($159 million), MTA • 
I Bus Compan) ($28 million), and MTA Bridges & Tunnels ($374 million), These changes brought the total value ofthe revised' 
! CPRB Plan to $22.195 billion ($24.274 billion including Bridges & Tunnels). ! 
'I Specific project efficiencies were not identified at the time, The MTA committed to assess all projects for ways to reduce costs 
. while still delivering the benefits of the program, and to report back on any adjustments needed to achieve the efficiencies. 

! A. Project-Level Adjustments Incorporating Cost Savings and Other Project ModificatiotTh. The annexed proposed amended Plan 
I reflects adjustments to projects to incorporate cost reductions consistent with the commitment to reduce the size of the program 
'by $1.991 biIlion. In addition. this amendment would change certain elements of the 2010~2014 Capital Program to 
accommodate changes to priorities, budgets and schedules that have occurred since it was first adopted in 20 I 0, 

Pursuant to the Public Authorities Law, agencies may make commitments up to 10% above the amount included in each element . 
of the Capital Program without the need for an amendment. Certain elements in this plan must be amended to accommodate 
current planned commitments including the first phase of NYCT's New Fare Payment System. repiacement of NYCT's Bus 
Command Center and Bus Radio system, and the first phase of LIRR's Second Track from Farmingdale to Ronkonkoma. 
Amending these elements will re~baJance the Capital Program to reflect current prioritles and allow planned projects to proceed. 
This will also allow MT A reporting. such as the Dashboard and other metrics, to be based on an up-ta-date capital program. 

The amendment now before the Board specifically identifies the $L991 billion in efficiency initiatives that the agencies are 
undertaking to reduce the size of the original Capital Program. The agencies will meet their targets by refining specific project 
scopes and cost estimates and by incorporating bid experiences. schedule changes. and market conditions into their estimates 
while ensuring the Plan remains focused on the objectives. The adjustments are described in the full amendment document 
attached to this staff summary, The amendment also reflects the addition of $2.2 million in new funding for elevators in Grand 
Central Tennina! as part of the East Side Access project and $0.7 million from the State of Connecticut for MNR telephone 
interconnection on the New Haven Line. 

V~1 
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B. Addition of' Sandy Mitigation Projects. On December 19,2012. the MTA Board approved an amendment to the 2010-2014 
Capital Program to add $4.755 billion (including $778 million for Bridges & Tunnels) for repair and restoration of MTA agency 
assets damaged as a result of Superstorm Sandy. The CPRB approved the Sandy restoration amendment on January 23,2013, 
increasing the CPRB plan to the current level of$26.172 billion ($29.029 billion including Bridges and Tunnels). The December 
2012 amendment did not include mitigation projects being developed to protect MTA assets against future severe weather events 
and to enhance the resiliency of the system in the aftermath of events like Sandy. 

The annexed amendment identifies a total of $5.770 biUion of proposed mitigation work. This includes $5.674 billion for New 
York City Transit, Long IsJand Rail Road, Metro-North Railroad, and MTA Bus Company, and $96 million for Bridges and 
Tunnels. The proposed mitigation measures seek to prevent or reduce water intrusion in stations, tunnels, and support facilities; 
fortifY, alter, or relocate key infrastructure and right-or-way equipment; improve operational flexibility; and enhance the system's 
resiliency and ability to recover from major events. To ensure the agencies' core capital programs are not affected. the 
amendment designates the proposed mitigation projects as disaster recovery efforts, which is the same way that the previously 
approved Sandy restoration projects were treated. 

The MTA expects that the proposed mitigation work predominately will be funded through reimbursements obtained from the 
federal government (including the Federal Transit Administration (FTA) and the Federal Emergency Management Agency 
(FEMA». It is expected that the loca! share for these projects will be funded by previously approved bonding (up to $950 
million) and additional pay-as-you-go (PAYGO) capital. The availability of previously-approved bonding to support the local 
share of proposed mitigation projects is primarily attributable to the adoption by the federal govemment of a higher federal 
reimbursement percentage for the FTA Emergency Relief funding of Sandy projects than was originally assumed. The FT A is 
providing 100% reimbursement for certain operating expenses and up to 90% reimbursement for approved repair, restoration and 
mitigation projects versus the previously assumed 75% standard FEMA reimbursement. Moreover, business interruption 
insurance proceeds and federal operating expense reimbursements (up to $33 t million, the maximum Superstorm Sandy recovery 
impact on the operating budget) which were expected to be received over three years are now expected to be received earlier. 
This will allow the MTA to repay the $75 million OPEB loan (taken to fund Sandy·related expenses) earlier than projected, and 
wiU also free*up additional monies for PAVGO capital. Should MTA need to progress specific mitigation projects earlier than 
the expected pace of reimbursement from the federal govemment, the MTA may temporarily fund transit, commuter and TBTA 
work utilizing the interim financing mechanisms approved by the Board in December 2012 and included in the amendment to the 
Capital Program approved in January 2013. 

The addition 01'$5.770 billion in mitigation work and of$3 million in dedicated funds in the core program increases the overall 
2010-2014 Capital Program from the currently approved level 0[$29.029 billion (including Bridges & Tunnels) to $34.801 
biUion. The portion ofthe capital plan subject to CPRB review increases from $26.172 billion to $31.849 billion. Sandy-related 
changes to the Bridges &, Tunnels capital plan totaling $96 million are not subject to CPRB review. 

The Board is asked to approve the annexed Capital Program amendment, which (a) updates to the 2010·2014 MTA Capita! 
Program to reflect project~level adjustments meeting the funding approved by the Board on December 21, 2011 through 
efficiencies initiatives; and (b) modifies the 2010-2014 MTA Capital Program to reflect the addition of mitigation projects 
developed in response to the damage caused by Superstorm Sandy. The Board is further requested to approve submission of the 
plan amendment for the 2010·2014 Capital Program to the CPRB in accordance with statutory requirements. 

Impacts on Funding: 
The proposed amendment increases the 2010-2014 Capital Program to $34.801 billion and relies on new and previously 
approved funding sources to fund the mitigation projects in the plan. Anticipated federal funding will be the primary source of 
new revenue to support these mitigation projects (with MTA's ability to proceed with individual mitigation projects subject to 
future federal guidance and project grant approvals). Interim borrowings by MTA and MTA Bridges and Tunnels may be 
required to cover any timing delays in the receipt of the anticipated federal reimbursement. The local share of<:05ts for any 

I approved federal mitigation project grants is expected to be covered by previously approved bonding and PA YGO capital. 

Alternatives: 
There are no viable alternatives to the proposed action. Advancement of mitigation work is important to prevent future service 
delays, safety risks, and reliability impacts in the case Qf future severe weather events. Federal funding for these projects is 
essential. as it would not be tenable to divert existing funds supporting important ongoing state of good repair and other capital 
projects for these mitigation projects if federal funding is not received. 

Recomm endation: 
That the MT A Board approve the proposed amendment to the 20 I O~20 14 Capital Program to reflect project-level adjustments 
me ... eting the December 21, 20 II approved funding levels, to fund storm mitigation projects, and authorize the proposal to be J 
submitted to the MT A Capital Program Review Board for its consideration and approval (exclusive of the Bridges and Tunnels 
!:~al~_~.nendll1ents, which ~~:>_~~~~e CPRB ~~ie\~~. _____ ._. __ . ______ .. __ . _____ ~_ .. _._. . ____ .. ". __ .... 
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1 Legal 2 

To obtain Board approval of the annexed resolution, authorizing MTA, MTA New York City Transit, and MTA Bridges and 

Tunnels as needed (a) to enter into agreements relating to changes in laws impacting swap transactions as a result ofthe Dodd­

Frank Wall Street Refonn and Consumer Protection Act of2010 (the "Act"). including the International Swap Dealers 

Association, Inc. ("ISDA") March 2013 DF Protocol and future ISDA Protocols (collectively, the "DF Protocols") and/or direct 

agreements to be entered into with individual swap dealers; and (b) to make necessary amendments and elections to existing 

swap agreements pursuant to such DF Protocols and direct agreements. Such resolution also ratifies all prior actions taken with 

respect thereto or with respect to the ISDA August 20 i 2 DF Protocol. 

Background 

At the March 2013 Board meeting the MTA Board approved a resolution (a) designating MTA, MTA New York City Transit, 

and MTA Bridges and Tunnels as "Protocol Participants" to the International Swap Dealers Association, Inc. ("ISDN') August 

2012 Dodd Frank Protocol as published by !SDA on August 13,2012 (the "OF Protocol"); and (b) authorized these agencies to 

make necessary amendments to existing swap agreements pursuant to the OF Protocol. 

The March 2013 Resolution related to the adoption of the first set of Protocols related to implementation of the Act 

requirements; this new annexed Resolution relates to the second round of Protocol requirements and any Future Protocols that 

may be necessary to remain compliant with the Act. 

Compliance with the requirements ofthe Act and the rules and regulations thereunder is required of regulated entities_ The OF 

Protocols are designed to supplement existing written agreements governing the terms and conditions contained in swap 

transactions and to allow for elections of each counterparty with respect to certain requirements of the Act. The DF Protocnis add 
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Staff Summary 3 Metropolitan Traosportatlon' Authority 

notices, representations and covenants and allow for elections to be made responsive to Dodd-Frank Title VII requirements that 

must be satisfied at or prior to the time that swap transactions are offered and executed (including tenninations). 

The OF Prot()(:ols. developed as part ofISOA's Dodd-Frank Documentation Initiative. are intended to assist the derivatives 

industry in implementing and complying with the regulatory requirements imposed by the Act. These requirements are 

principally regulated and enforced by both the U.S. Commodity Futures Trading Commission ("CFTC") and the Securities and 

EKchange Commission ("SEC"). In order to facilitate this implementation, ISOA plans to launch future Protocols to simplifY 

documentation changes for upcoming CFTC and SEC final rules. 

Dist I1ssiOI1 

MT A, MT A New York City Transit and MT A Bridges &; Tunnels are considered "special entities': under the Act. Although 

"special entities" are not technically covered by these new rules, they are nonetheless required to comply with the Act to be able 

to enter int!,} new transactions, amend existing transactions, transfer, novate or terminate existing transactions with covered 

entities, In addition, all ofMTA's counterparties to existing interest rate and commodity swap agreements are regulated entities 

under Dodd-Frank. In order to continue executing transactions, including fuel hedging, terminating or amending terms of any 

transaction, and in some cases even having discussions with these counterparties, MTA, MTA New York: City Transit and MTA 

Bridges and Tunnels must amend relevant documentation to include provisions governing the relationship between 

counrerparties. 

The contemplated amendments and elections do not require significant changes to the procedures that MTA already follows 

when executing swap transactions, and it is not expected that future amendments and elections would require significant 

changes. However, the amendments now make certain practices required and require add.itional monitoring as well as the need 

for additional representations and agreements. 

The industry has been adopting the OF Protocols as a cost effective and efficient way of amending swap agreements. Staff is 

working with counsel to understand and prepare to implement the OF Protocols as we believe it is in the best interest of the MTA 

to participate in the DF Protocols and additionaUy to enter into direct agreements with counterparties, where appropriate. 

AJt9rnatives 
Not to adopt the Df Protocols and direct agreements. This is not recommended because MT A and TBTA would be unable to 

enter into any new interest rate or fuel hedge transactions, make any amendments to existing swap transactions, or transfer, 

novate or terminate any transactions. Failing to adopt the OF Protocols and direct agreements would unnecessarily constrain and 

limit M'fA's ability manage its derivative portfolio, 

Resommendatlon 
That the Board adopt the annexed resolution authorizing (a) the amendment of all existing ISIJA Master Agreements from time 

to time and the making of elections from time to time regarding ISDA Master Agreements and related swap transactions as 

generally described in this Staff Summary, (b) designated staff to execute any and all necessary, desirable or appropriate 

agreement<; to effectuate such amendments and elections and (c) ratifying prior actions related thereto. 
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RESOLUTION 

WHEREAS, the Metropolitan Transportation Authority (the "MT A")Js a party to ISDA Master 
Agreements with nine counterparties, under which twenty four swap transactions are currently 
outstanding; and 

WHEREAS, the MT A New York City Transit is a party to an ISDA Master Agreement with one 
counter'party, under which one swap transaction is currently outstanding; and 

WHEREAS, the MT A Bridges & Tunnels is a party to an ISDA Master Agreement with four 
counterparties, under which six swap transactions are currently outstanding; and 

WHEREAS, MT A has determined that it is in its best interests from time to time to amend all 
such ISDA Master Agreements and to make certain elections in order to complete documents 
relating to the ISDA March 20 i 3 OF Protocol (which documentation shall include, but not be 
limited to, the {SDA March 2013 OF Protocol Agreement. ISDA March 2013 OF Protocol 
Questionnaire, ISDA March 2013 DF Supplement <md the Adherence Letter). and any future 
additional Protocols developed by the International Swaps and Derivatives Association, Inc. 
("lSDA") and to execute any other documents or take any other actions required from time to 
time in order to comply with the Dodd-Frank Wall Street Reform and Consumer Protection Act 
and the rules and regulations promulgated thereunder. 

NOW, THEREFORE, BE IT: 

RESOL YED, that MT A. MT A New York City Transit, and MT A Bridges & Tunnels are hereby 
authorized to amend all existing lSDA Master Agreements to make elections required to complete 
documents, and to take any other required actions for the purposes described above, 011 the terms 
and conditions approved by the Chairman, Vice Chairman, the Chief Executive Officer and/or 
Executive Director of the MTA. the Chair oCtile Finance Committee, the Chief Financial Officer or 
the Director, Finance; 

RESOLVED, that each of the Chairman, Vice Chainnan, the Chief Executive Officer and/or 
Executive Director of MTA. the Chair of the Finance Committee. the Chief Financial Officer of 
MTA, and the Director, Finance acting singly, is hereby authorized, empowered and directed. on 
behalf of MT A, to execute and deliver any and all documents and writings and to take all such 
actions as each of them may deem ne<;essary, desirable or appropriate to effe<;tuate amendments, 
elections and other actions by the foregoing resoiution; and 

RESOL YED, that the MTA Board hereby ratifies any and aU actions heretofore taken by officers 
or employees of MTA in furtherance of the transactions authorized by the foregoing resolutions 
and in connection with the ISDA August 2012 DF Protoccll. 
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PURPOSE 

The MT A Finance Department is seeking MT A Board authorization of the necessary documentation and activities to 
issue revenue anticipation notes under the Transportation Revenue Resolution (.tRANs") to provide for short-term 
liquidity of up to $350 million. The notes will be used from time to time, and may be repaid and reissued, to address 
potential unanticipated operating funding needs. 

DISCUSSION 

As part of MT A's overall preparedness efforts and in order to provide operating and financing flexibility, MTA Finance 
has identified a need to secure on-going operating liquidity to address unanticipated or crisis events that could impact day 
to day operations. As difficult situations such as the attacks of 9~ 11 and more recently large weather· related storms such 
as Irene and Sandy have shown, system wide service Interruptions and shutdowns are possible. While the Authority has 
taken significant measures to reduce these risks, MTA Finance believes it is in the best interests of the organization to 
have a standing pool of liquidity to provide a secure level of resources to help operate the system during times of acute 
stress as well as to address seasonal liquidity needs .. 

The liquidity facility would take the form of a revolving credit agreement or other form of loan arrangement pursuant to 
which the RANs would be issued, and repaid and reissued, as and when needed to a financial institution. Such a liquidity 
facmty can be secured at a low cost and would provide significant flexibility in the day to day management of the MT A's 
operating budget, particularly during periods of unexpected costs and service disruptions. 

Concurrent with the expiration of a l.etter of Credit ("LOC") entered into with Royal Bank of Canada ("MC") in 20 10 
tor the Authority's capital Commercial Paper CP~2 Subserles C program, MTA Finance was approached by RBC with 
favorable renewal terms for a direct placement structure. Upon discussion with RBC it was determined that the freed-up 
amount of Balimce Sheet capacity could be best utilized for operating liquidity purposes in the form of a revolving line of 
credit secured by the direct sale of RANs to RBe. While progress bas been made negotiating the detailed terms of such a 
Joan arrangement with RBe, DO final agreement of terms has been reached. Therefore, in order to provide fleXibility for 
the MTA Finance Department to promptly seek an alternative financial institution to provide such a liquidity facility 
should negotiations with RBC prove unsuccessful, the annexed resolution provides general authority to enter into a loan 
arrangement of the type described herein rather than approving II specific transaction with RBC. 

It is currently anticipated that the RANs will secure a standing 2 year revolving credit facility with RBC with individual 
RANs issued under the facility having II maximum term of 18 months. It is further anticipated that no RANs will be 
issued until II draw upon the facility is made by the MT A and that such RANs will be issued in compliance with MTA's 
e'<lSting Transportation Revenue General Resolution and will be payable from (I) operatil1g subsidies received by the 
MTA, and (2) farebox operating revenues to the extent such subsidies are delayed or insufficient to repay the RANs. 

14532613.3 
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Board aapprova\s are sought as follows:: 

1. MT A Board approval of the annexed resolution (the "Resolution"), documents and activities in connection with the 
issuance of RANs in an aggregate principal amount necessary to finance, on a short-term basis. up to $350 million of 
operating needs for MT A wide systems. The Resolution authorizes Metropolitan Transportation Authority to issue RANs 
under the Transportation Revenue Obligation Resolution, in one or more subseries in an aggregate principal amount at 
any time outstanding necessary to finance, on a short-term basis, up to $350 million of operating costs of the MT A 
system, including amounts needed to provide for applicable issuance costs and any original issue discount. 

2. With respect to the abovNeferenced transaction set forth in paragraph 1, MT A Board approval delegating authority to 
the Chairman and Chief Executive Officer, the Vice Chairman, the Chief Financial Officer and the Director of Finance to 
(a) award the obligations to RBC and/or one or more other fmancial institutions which are members of the Federal Home 
Loan Bank System nnd rated at least investment grade by any two nationally recognized rating agencies to execute and/or 
deliver in each case, where appropriate the documents listed below; and (b) authority to take such other actions as may be 
necessary or desirable 10 effectuate such transactions. The anticipated documents consist of: : 

.. Revolving Credit Agreements or similar loan arrangements with financial institutions, 
• Required disclosure documents, 
.. Deposit Agreement 
• Paying Agent Agreement 

Any such documents will be in substantially the form of any document previously entered into by MT A for previous 
issues and programs or otherwise substantially confom! to the terms of the Resolution authorizing the RANs. with such 
changes as approved by anyone or more of the foregoing officers. In addition, such officers are hereby authorized to 
terminate, amend, supplement, replace or extend any such documents. 

3. In addition, with respect to the above referenced transaction set forth in paragraph I, approval of the respective Boards 
of NYCT A, MaBSTOA, LIRR, MNCRC, and MT A Bus and TBT A, delegating authority to the Chairman and Chief 
Executive Officer, the Vice Chairman. the ChiefFinantial Officer and the Director of Finance ofMTA to (a) execute and 
deliver a Deposit Agreement in substantially the foml of the Deposit Agreement attached as Exhibit B to the Resolution 
referred to in paragraph 1. with such changes as approved by anyone or more of the foregoing officers; and (b) to 
perfoml the obligations of such respective entities under the Deposit Agreement and to take such other actions as may be 
necessary or desirable to effectuate such transaction. 

4. On behalf of Boards of MT A and its subsidiaries and affiliates, to authorize the Chairman and Chief Executive Officer, 
the Vice Chairman. the Chief Financial Officer and the Director of Finance of MT A and its subsidiaries and affiliates, as 
appropriate, and in each case, the Chief Financial Officer of the MT A to take such other actions as may be necessary or 
desirable to effectuate the issuance of the operating liquidity notes, 

ALTERNATIVES: 

1'0 not secure a pool of operating iiquidity. 

RECOMMENDATION: 

The relevant Boards approve the above-referenced resolution and documents and all other actions described above, 
including the execution and delivery of such other documents, and the taking of all other actions, from time to time 
deemed necessary or desirable by such officers in connection therewith. 
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METROPOLITAN TRANSPORTATION AUTHOIUTY 

SERIES 2013 TRANSPORTATION REVENUE ANTICIPATION NOTE RESOLUTION 
(Working Capital Revolving Credit Facility) 

Adopted July 24, 2013 
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SERIES 2013 TRANSPORTATION REVENUE ANTICIPATION NOTE RESOLUTION 
(Working Capital Revolving Credit FacUity) 

BE IT RESOLVED by the Metropolitan Transportation Authority (the "Authority"), as foHows: 

SECTION 1. (a) Pursuant to Title 11 of Article 5 of the Public Authorities Law, as 
amended (the "Act"), there is hereby authorized to be issued in one or more subseries from time to 
time by the Authority notes, designated "Revenue Anticipation Notes (Working Capital. Revolving 
Credit Facility), Series 2013" (the "Notes"), in the aggregate principal amount of not to exceed 
'Hrree Hundred Fifty Million ($350,000,000) at anyone time outstanding for the purpose of paying 
a portion of the Operating and Maintenance Expenses (as defined in the General Resolution 
Authorizing Transportation Revenue Obligations adopted by the Authority on March 26, 2002, as 
supplemented, the "Transportation Resolution") or providing working capital. for anyone or more 
Related Transportation Entities in accordance with the provisions of the Transportation Resolution 
(including any amounts necessary to pay all costs incurred in connection with the issuance of the 
Notes). Such Notes shall constitute Revenue Anticipation Notes as defined in the Transportation 
Resolution. 

(b) Such Notes shall be issued directly to any financial institution or institutions referred 
to in a revolving credit agreement or agreements or other similar form or forms of loan arrangement 
as may be approved by the Chairman, the Vice Chairman, the Chief Financial Officer or the 
Director of Finance of the Authority executing such agreement (the "Revolving Credit Agreement") 
as provided in Section 16 hereof. 

SECTION 2. The Notes shall be issued in ful1y~registered form shall be in the 
denomination of $100,000 or any integral multiple of $1,000 in excess of $100,000 and shall be 
numbered from one (1) consecutively upwards. The Notes shall be dated the date or dates, mature 

. on the date or dates (not later than the date which is eighteen months after the date of issuance of 
any individual Note), and shall bear interest from such date or dates at the rate or rates set forth or 
described in the certificate or certificates of the Chairman, the Vice Chairman, the Chief Financial 
Officer or the Director of Finance of the Authority delivered pursuant to Section 16 hereof; any 
such certificate is referred to herein as a Section 16 Certificate. The rate or rates of interest on the 
Notes shall be calculated on the basis of actual days elapsed over a three hundred sixty (360) day or 
three hundred sixtYftfive (365) day year as specified in a Section 16 Certificate. The Notes shall be 
designated as "Revenue Anticipation Notes (WorkinS Capital Revolving Credit Facility), Series 
2013" or such ot1ler title or titles set forth in a Section 16 Certificate. 

SECTION 3. Unless otherwise provided in a Section 16 Certificate, the payment of the 
principal of and interest on the Notes on the maturity dates thereof shall be made in lawful money 
of the United States of America in immediately available funds at the principal corporate trust office 
of The Bank of New York Mellon, New York, New York, which is hereby appointed Paying Agent 
for the Notes (the "Paying Agent"), upon presentation and surrender, subject to the provisions of the 
Letter of Representations (as hereinafter define4), if any, of the Notes to the Paying Agent at 
maturity. Unless otherwise provided in a Section 16 Certificate. interest on the Notes payable prior 
to the maturity dates thereof shall be paid in lawful money of the United States of America in 
immediately available funds by wire transfer to the registered owner from the Paying Agent without 
the necessity of presentation of the Note. The Chairman, the Vice Chairman, the Chief Financial 
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Officer or the Director of Finance of the Authority is hereby authorized to enter into such 
agreements and make such other arrangements with the Paying Agent as such officer deems 
necessary or appropriate to enable the Paying Agent to accomplish its duties under this resolution. 

SECTION 4. The Notes shall be executed in the name of the Authority by the facsimile 
signature of the Chairman, the Vice Chairman, the Chief Financial Officer or the Director of 
Finance of the Authority and the seal of the Authority (or a facsimile thereof) shall be affixed, 

. impressed, imprinted, engraved or otherwise reproduced thereon and attested by the Secretary or an 
Assistant Secretary of the Authority. The Notes shall be issued in substantially the form attached 
hereto as Exhibit A. with such changes therein or variations thereof as the Chairman, the Vice 
Chairman, the Chief Financial Officer or the Director of Finance of the Authority may deem 
necessary or appropriate upon the issuance thereof. The Authority may, pending the delivery of the 
Notes in definitive form. issue and deliver the Notes in temporary form. 

If determined to be necessary or desirable by the Chairman, the Vice Chairman, the Chief 
Financial Officer or the Director of Finance of the Authority as set forth in a Section 16 Certificate, 
it is anticipated that CUSIP identification numbers will be printed on the Notes, but neither the 
failure to print such number on any Note nor any error with respect thereto shall constitute cause for 
a failure or refusal by the purchaser thereof to accept delivery of and pay for said Notes. All 
expenses in relation to the printing of CUSIP numbers on said Notes shall be paid for by the 
Authority. 

SECTION 5. If determined to be necessary or desirable by the Chairman. the Vice 
Chairman, the Chief Financial Officer or the Director of Finance of the Authority as set forth in a 
Section 16 Certificate, the Chairman, the Vice Chairman, the Chief Financial Officer or the Director 
of Finance of the Authority is hereby authorized to take all actions required for the Notes to be 
eligible under the rules and regulations of The Depository Trust Company ("DTC"), 55 Water 
Street, New York. New York, for investment and rating as uncertificated securities and, to the 
extent required. to execute and deliver the Letter of Representations, among DTC, the Authority and 
the Paying Agent, in form satisfactory to DTC (the «Letter of Representations',). DTC is hereby 
appointed as the initial Securities Depository (as hereinafter defined) for the Notes, with Cede & 
Co., as nominee thereof, being the initial Securities Depository Nominee (as hereinafter defined) 
and initial registered owner of the Notes. The Authority, the Paying Agent and any agent of the 
Authority may treat any Securities Depository Nominee in whose name any Note is registered as the 
owner of such Note for all purposes under this resolution. For so long as the Securities Depository 
Nominee is the registered O\vner of the Notes, procedures with respect to the transfer of ownership 
of and payment of principal of and interest on such Notes so held shall be in accordance with 
arrangements among the Authority. the Paying Agent and the Securities Depository. 

So long as the Notes are registered in the name of the Securities Depository Nominee, the 
Authority and the Paying Agent shall have no responsibility or obligation to any Securities 
Depository participant, indirect participant or beneficial owner of the Notes. Without limiting the 
immediately preceding sentence. the Authority and the Paying Agent shall have no responsibility or 
obligation with respect to 0) the accuracy of the records of any Securities Depository, any 
Securities Depository Nominee or any Securities Depository participant or indirect participant with 
respect to any beneficial ownership interest ill the Notes. (U) the delivery to any Securities 
Depository participant, indirect participant, beneficial owners or any other person, other than the 
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Securities Depository Nominee, of any notice with respect to the Notes, or (iii) the payment to any 
Securities Depository participant, indirect participant, beneficial owner or any other person, other 
than the Securities Depository Nominee. of any amount with respect to the principal of or interest 
on the Notes. 

The Authority, in its sole discretion and without the consent of any other person. may 
terminate the services of any Securities Depository with respect to the Notes. Notice of such 
termination shall be given by the Authority to the Paying Agent prior to or simultaneously with 
such termination. 

Consistent with book~entry provisions, one typewritten certificate for each $350,OOO~OOO, or 
such other amount as shall be consistent with the practices of DTC. or portion thereof in aggregate 
principal amount of Notes bearing each interest rate applicable to the Notes shall be prepared for the 
Notes and registered in the name of the Securities Depository Nominee. There shall be no physical 
distribution of certificates to beneficial owners of such Notes. In the event that the Notes do not 
qualify to be held by the Securities Depository or that either the Authority determines to discontinue 
the book~entry only system or DTC determines to discontinue providing its service with respect to 
the Notes and there is no successor Securities Depository, certificates for the Notes in substantially 
the fonn set forth in Exhibit A hereto shall be delivered. 

As used herein. "Securities Depository" means a recognized securities depository selected 
by the Authority to maintain a book-entry system in respect to the Notes, and shall include any 
substitute for or successor to the securities depository initially acting as Securities Depository, 

As used herein, "Securities Depository Nominee" means. as to any Securities Depository, 
such Securities Depository or the nominee of such Securities Depository in whose name there shall 
be registered on the registration books maintained by the Authority the certificates for the Notes to 
be delivered to and immobilized at such Securities Depository during the continuation with such 
Securities Depository of participation in its book-entry system. 

SECTION 6. The Notes shall be special obligations of the Authority payable solely from 
the items pledged for the payment thereof specified in this Section 6 in accordance with their terms 
and the terms of this resolution. There is hereby pledged for the payment of the principal of and 
interest on the Notes (i) the first Payments (as defined in Section 8 of this resolution) received on or 
after the date or dates or upon the occurrence of any event or events set forth or described in a 
Section 16 Certificate by any Related Transportation Entity up to any amount equal to principal of 
and/or interest on the Notes, (ii) all of the monies deposited or caused to be deposited in the 
Payment Fund (as hereinafter defined) pursuant to the Deposit Agreement (as hereinafter defined) 
(such monies being hereinafter referred to as the "Deposited Monies")~ and (iii) the Payment Fund 
including any investment income thereon (collectively, the "Pledged Amounts"), The Authority 
may, in its discretion, but is not obligated to, deposit or cause to be deposited Payments into the 
Payment Fund at times earlier than and in addition to any date or dates set forth or described in a 
Section 16 Certificate and prior to the occurrence of any event or events set forth or described in a 
Section 16 Certificate. In addition. the Authority may, in its discretion, but is not obligated to, apply 
any other legally available funds to the payment of principal and/or interest on the Notes. The lien 
of Interagency Agreement and the Transportation Resolution (together, the "Existing Lien 
Documents") on the Payments is subordinate to the lien created by this resolution. Neither the State 
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of New York (the "State") nor The City of New York (the "City") nor any other local government 
unit shall be liable on the Notes~ and the Notes shall not be a debt of the State. the City or any other 
local government unit. The pledge hereby created shall be valid and binding from and after the date 
of the issuance of the Notes; the Pledged Amounts hereby pledged shall immediately be subject to 
the lien of this pledge without any physical delivery thereof or further act; and the lien of this 
pledge shall be valid and binding as against aU parties having claims of any kind in tort. contract or 
otherwise against the Authority~ irrespective of whether such parties have notice thereof. 

SECTION 7. A separate fund. the Revenue Anticipation Notes, Series 2013 
Payment Fund (the "Payment Fund") consisting. if so provided in a Section 16 Certificate, of 
separate accounts for each Note or group of Notes issued under this resolution, to be held by the 
Paying Agent for the benefit of the holders of the Notes into which Payment Fund there will be 
deposited the Deposited Monies. is hereby established and such Payment Fund will be maintained 
as a separate fund at the Paying Agent for the benefit of the holders of the Notes separate and apart 
from all other monies of the Authority and the Paying Agent. If so provided in a Section 16 
Certificate, each separate account for a Note or group of Notes shall be maintained separate and 
apart from aU other monies of the Authority, including any such account held for any other Note or 
group of Notes, for the benefit of the holders of such Note or group of Notes. Amounts in the 
Payment Fund or any account therein may be invested in obligations described in clauses 0), (ii), 
(iii), (iv), (vi) and (ix) in the definition of Authorized Investments in the Transportation Resolution 
which are not callable prior to their maturity and which mature not later than the date on which the 

. proceeds thereof are required to be used to pay the Notes. Interest received on such obligations shall 
be deposited into and retained in the Payment Fund or the appropriate account therein. So long as 
the Notes shall remain outstanding and unpaid unless the provisions of Section 17 of this resolution 
have been satisfied, except as permitted hereby, the Pledged Amounts may not be used for any 
purpose other than the payment of the outstanding principal of and interest on the Notes. 

SECTION 8. So long as the Notes shall remain outstanding and unpaid unless the 
provisions of Section 17 of this resolution have been satisfied, unless otherwise provided in a 
Section 16 Certificate, the Authority covenants and agrees (i) that it win at all times comply with its 
obligations in connection with payment of the monies (a) which the State (along with the City and 
certain counties) is legally obligated to pay to the Authority for the benefit of any Related 
Transportation Entity under Section 18·b of the Transportation Law and Sections 88-a, 89-c and 
92-ff of Article VI of the State Finance L,s,w, (b) which TBTA is legally obligated to pay to the 
Authority for the benefit of LIRR and MNCRC under Section 569-c of the Public Authorities Law 
and to the Transit Authority under Section 1219-a of the Public Authorities Law, (c) which the City 
and Dutchess, Nassau, Orange, Putnam, Rockland, Suffolk and Westchester counties (the 
"Transportation District") are legally obligated to pay to the Authority for the costs of operation. 
maintenance and use of each passenger station of the Commuter System located within their 
respective areas under and pursuant to Section 1277 of the Act for the twelve month period or 
periods ended on the date or dates set forth or described in a Sec..1ion 16 Certificate, (d) certain 
mortgage recording taxes and real property taxes with respect to certain real property located in the 
City required by State statute to be paid to the Transit Authority, and {e} that are made available 
from amounts allocable to the payment of capita] costs to reimburse the Authority or any other 
Related Transportation Entity for e~penses related to employees working on capital projects 
(collectively, the "Payments"); (ii) that it will at all times use its best efforts to take all actions 
legally available to it and determined by the Authority to be necessary to enforce the payment of the 
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Payments which the State, TBTA, the City or the counties in the Transportation District~ as the case 
may be. are legally obligated to pay at such time as is necessary to assure the payment of the Notes; 
(iii) that it will not repeal this resolution. amend or terminate the Deposit Agreement, by and among 
the Authority, the Transit Authority) MaBSTOA. MTA Bus Company, LIRR, MNCRC and TBTA 
relating to the Notes, in substantially the form annexed hereto as Exhibit B (the "Deposit 
Agreement"), or take any other action impairing the authority given hereunder with respect to the 
payment of the Notes; (iv) that it wilJ not repeal, amend or modify any action taken by the Board of 
the Authority from time to time relating to the monthly advance of amounts described in clause (b) 
of this Se(..1;ion 8 so as to delay the timing or reduce the amounts to be transferred by TBT A to the 
Authority or any other Related Transportation Entity in any month; and (v) that it will, until the 
Notes are paid.· deposit into the Payment Fund at the time and in the amounts provided pursuant to 
Section 6 hereof and all Payments necessary so that the amount on deposit in the Payment Fund or 
any separate account therein (valuing any investments on deposit therein as well as any investment 
obligations which the Paying Agent is instructed to purchase with the Payments then being 
deposited into the Payment Fund or any separate account therein at their full principal amount at 
maturity and including any investment income received or to be received on such investments) shall 
equal the amount necessary to pay principal andlor interest on the Notes then issued and 
outstanding. 

SECTION 9. The Authority represents and warrants that: 

(a) it is a body corporate and politic constituting a public benefit corporation of the 
State, duly created and validly existing under the provisions of the Act, with full power and legal 
right to adopt this resolution and approve, execute and deliver the Deposit Agreement and perform 
its obligations hereunder and thereunder. The adoption of this resolution and the approval of the 
Deposit Agreement has been duly accomplished in a manner consistent with the requirements of the 
Act; 

(b) the provisions of this resolution and the Deposit Agreement do not conflict with or 
violate the Authority's bylaws, any statute, rulet regulation, court order or act applicable to the 
Authority or any contract or other agreement entered into or any action taken by the Authority; 

(c) no outstanding notes have heretofore been authorized or issued by the Authority 
secured by the Payments received by the Authority for the benefit of the Related Transportation 
Entities and such Payments have not been pledged or assigned by the Authority to secure any other 
outstanding obligation or indebtedness of the Authority, except as provided in the Existing Lien 
Documents (the lien of the Existing Lien Documents on the Payments is subordinate to the Hen 
created by this resolution); " 

(d) as of the date hereof and except as created or provided by this resolution, there arc no 
pledges, assignments, judgments, mortgages, encumbrances, charges upon or Hens against the 
Pledged Amounts that would create any interest equal, prior or superior to the pledge created under 
this resolution of the Pledged Amounts, other than the Hens and pledges created pursuant to the 
Existing Lien Documents which are subordinate to the lien oftltis resolution on Payments; and 

(e) except to the extent provided in the Existing Lien Documents, no outstanding notes 
have heretofore been authorized or issued by the Authority secured by the Deposited Monies and 
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the Deposited Monies have not been pledged or assigned by the Authority to secure any other 
outstanding obligation or indebtedness of the Authority. 

SECTION 10. So long as the Notes shall remain outstanding and unpaid unless the 
provisions of Section 17 of this resolution have been satisfied, unless otherwise provided in a 
Section 16 Certificate~ the Authority covenants and agrees that: 

(a) it will execute and deliver all such further instruments and take all such further 
action as may be required to carry out the provisions of this resolution; 

(b) it will comply with Section 610 of the Transportation Resolution; 

(c) except to the extent permitted herein or in the Existing Lien Documents, it will not 
authorize or issue notes payable from or secured by the Payments and the Payments will not be 
pledged or assigned by the Authority to secure any other obligation or indebtedness of the 
Authority; 

(d) except to the extent permitted herein or in the Existing Lien Documents, it will not 
authorize or issue any notes or other evidences of indebtedness secured by the Pledged Amounts 
and the· Pledged Amounts will not be pledged or assigned by the Authority to secure any other 
obligation or indebtedness of the Authority; 

(e) except to the extent permitted herein or in Existing Lien Documents~ it will not 
pledge or assign. create, allow to attach, or suffer to be created or exist any judgment, mortgage, 
pledge, encumbrance, assignment~ charge on or lien against the Payments received by the Authority 
for the benefit of any Related Transportation Entity; 

(f) except to the extent permitted in the Existing Lien Documents, it will not pJedge or 
assign. create, allow to attach, or suffer to be created or exist any judgmen4 mortgage, pledge, 
encumbrance, assignment, charge on or lien against the Pledged Amounts that would create any 
interest equal, prior or superior to the pledge created under this resolution of the Pledged Amounts; 

(g) it will comply with its covenants and agreements contained in the Deposit 
Agreement, and enforce, for the benefit of the holders of the Notes, the covenants and agreements 
of the Transit Authority. MaBSTOA, MT A Bus Company, LIRR, MNCRC and TBT A contained in 
the Deposit Agreement; and 

(h) any amounts which the State is legally obligated to pay to the Authority for the 
benefit of any Related Transportation Entity under Section 92~ff of the State Finance Law for 
deposit in the Corporate Transportation Account in the Metropolitan Auth.ority Special Assistance 
Fund established pursuant to Section 1270-a of the Public Authorities Law are hereby designated 
for the payment of operating costs of one or more Related Transportation Entities and available to 
be paid into the Payment Fund as Payments. 

The provisions of clauses (c). (d). (e) and (f) hereof shall not prohibit the Authority from 
issuing (A) any Obligations or Parity Debt (each as defined in the Transportation Resolution) or 
(B) any notes or other evidences of indebtedness ("Other Indebtedness") payable from or secured 
by Payments or Pledged Amounts if, in the case of such Other Indebtedness, (i) any claim to, lien 
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on, pledge of, or right to receive such Payments or Pledged Amounts for the benefit of such Other 
Indebtedness is expressly made subordinate to any such claim, lien, pledge or right for the ·benefit of 
the Notes; Cli) except as set forth in a Section 16 Certificate, such Other Indebtedness has no interest 
payment dates, redemption dates or maturity dates on or prior to the latest maturity date of any Note 
issued under this resolution then outstanding and does not grant to any holder of such Other 
Indebtedness, or trustee therefor) any right to accelerate any of such dates; and (iii) except as set 
forth in a Section 16 Certificate, such Other Indebtedness requires no deposit in respect of any 
payment thereon or in any fund or account maintained in connection with such Other Indebtedness 
from the Payments or Pledged Amounts prior to the latest maturity date of any Note issued under 
this resolution then outstanding or such later date on which the Notes have been paid or such earlier 
date on which the provisions of Section 17 of this resolution have been satisfied. 

Notwithstanding any other provision of this resolution. the Authority may issue bonds, notes 
or other obligations payable from amounts payable to the Authority under Section 92-ff of 
Article VI of the State Finance Law in accmdance 'With Chapter 29 of the Laws of 2009, The 
Authority covenants and agrees that, except as set forth in a Section 16 Certificate, no amounts 
payable to the Authority under said Section 92-ff shall be deposited for the benefit of or applied to 
the payment of principal of and interest on such bonds on or prior to the date set forth in a Section 
16 Certificate or such later date on which the Notes issued and outstanding have been paid or such 
earlier date on which the provisions of Section 17 of this resolution have been satisfied. 

SECTION 11. The Authority shall transfer the proceeds, net of costs of issuance, 
received from the sale of the Notes to the Trustee under the Transportation Resolution for deposit in 
the Revenue Fund created and established thereunder. Any amounts transferred pursuant to clause 
(d) of Section 504 of the Transportation Resolution shall be applied to the payment of Operating 
and Maintenance Expenses or working capital of a Related Transportation Entity as the Authority 
may determine in accordance with the provisions of the Transportation Resolution .. 

SECTION 12. 'The Authority may deem and treat the holder of a Note as the absolute 
ownec·thereoftbr the purpose of receiving payment of, or on account of, the principal and interest 
due on said Note and for all other purposes. The Authority agrees to indemnify and save the Paying 
Agent harmless from and against any loss, cost. charge, expense, judgment or liability incurred by 
it, acting in good faith and without negligence or default hereunder, in so treating such holder. 

SECTION 13. In accordance with section 1271 of the Act, the Authority does hereby 
include the pledge and agreement of the State with the holders of th.e Notes that the State will not 
limit or alter the denial of authority under subdivision 9 of Section 1269 of the Act or the rights 
vested in the Authority by the Act to fulfill the terms of any agreement made with such holders, or 
in any way impair the rights and remedies of such holders until the Notes, together with the interest 
thereon, are fully met and discharged. 

SECTION 14. This resolution shall be deemed to constitute a contract between the 
Authority and the holders from time to time of the Notes and such holders shaH be entitled to all of 
the rights and remedies provided or pemlitted by law. to the extent permitted by the Act and this 
resolution. 
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SECTION 15. The right of the holders of the Notes to appoint or cause to be 
appointed a trustee under Section 1273 of the Act and to declare the Notes due and payable or cause 
the Notes to be declared due and payable prior to the maturity date thereof under paragrapb (e) of 
subsection 2 of Section 1273 of the Act or otherwise is hereby abrogated. 

SECTION 16. There is hereby delegated to the Chairman, the Vice Chairman, the 
Chief Financial Officer and the Director of Finance of the Authority the power to determine when 
and whether to issue any Notes; whether to issue the Notes in one series or in multiple subseries; the 
financial institution or institutions to whom such Notes will be issued and the fees payable to such 
institution or institutions pursuant to one or more Revolving Credit Agreements which may include 
such payment for amounts available to be borrowed but not at the time borrowed under such 
Revolving Credit Agreement (provided that such payments shall not exceed 2% of the amount 
available to be borrowed but unborrowed under such Revolving Credit Agreement); the principal 
amounts of Notes to be issued; the interest rate or rates or the manner of determining the interest 
rate or rates on the Notes ; the period for which interest shall accrue. the dated dates and maturity 
dates of the Notes; whether the Notes shall bear CUSIP identification numbers and whether the 
Notes shall be registered with DTC; and any other matter to be determined in a Section 16 
Certificate pursuant to any provision hereof, including, without limitation. any changes to Section 6, 
7, 8 or 10 hereof. 

The Chairman, the Vice Chairman, the Chief Financial Officer or the Director of Finance of 
the Authority is hereby authorized to enter into and to execute and deliver a Revolving Credit 
Agreement or Agreements with one or more financial institutions that are members of the Federal 
Home Loan Bank System and are rated at least investment grade by two nationally recognized 
rating agencies that rate Obligations of the Authority at the request of the Authority. Such 
Revolving Credit Agreement or Agreements shall be in a form containing provisions substantially 
similar to those reflected in this resolution with such changes, omissions, insertions and revisions, 
including limiting the items constituting Payments or the time of application thereof, as may be 
approved by the officer executing such agreement or agreements, such execution being conclusive 
evidence of the approval of and concurrence in the selection of such lenders and the form of such 
Revolving Credit Agreement or Agreements. 

The Deposit Agreement substantially in the form annexed hereto as Exhibit B is hereby 
approved in all respects and the Chairman, the Vice Chairman, the Chief Financial Officer or the 
Director of Finance of the Authority is hereby authorized to execute and deliver such Deposit 
Agreement for and on behalf of and in the name of the Authority with such changes, omissions, 
insertions and revisions as may be approved by the officer executing the Deposit Agreement, such 
execution being conclusive evidence of such approval. 

When reference is made in this resolution to the authorization of the Chainnan, the Vice 
Chairman, the Chief Financial Officer or the Director of Finance of the Authority to do any act, 
such act may be accomplished by any of such officers individually. 

There is hereby delegated to the Chainnan. the Vice Chairman, the Chief <Financial Officer 
or the Director of Finance of the Authority the power to make any changes in or additions to this 
resolution necessary (1) to anow the Notes to constitute Revenue Anticipation Notes (as defined in 
the Transportation Resolution) payabJe from and secured by a lien on the Payments prior to the lien 
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created under the Transportation Resolution or (ii) to attain or maintain specific ratings, if any. on 
the Notes deemed advantageous to the Authority including, without limitation, changes to the 
Section 6, 1, 8 or 10 hereof. 

The Chairman, the Vice Chairman, the Chief Financial Officer or the Director of Finance of 
the Authority shall execute one or more Section 16 Certificates evidencing the determinations made 
pursuant to this resolution and any such Section 16 Certificate shall be conclusive evidence of the 
determinations of the Chairman, the Vice Chairman. the Chief Financial Officer or the Director of 
Finance of the Authority, as stated therein. Each Section 16 Certificate shall be delivered to the 
Paying Agent prior to the delivery of the related Notes. Determinations set forth in a Section 16 
Certificate shall have the same effect as if set forth in this resolution. 

The Chairman, the Vice Chairman, the Chief Financial Officer and the Director of Finance 
are, and each of them hereby is, authorized and directed to do and perform all things and to execute 
all instruments in the name of the Authority or otherwise, as they respectively deem advisable, and 
to make all payments. to the end that the Authority may carry out the objects of this resolution and 
its obligations under the terms of the Notes. No recourse shall be had for' the payment of the 
principal of or the interest on the Notes or for any claim based thereon or on this resolution against 
any member or officer of the Authority or any person executing the Notes. 

SECTION 11. Upon (i) the payment by or on behalf of the Authority of the 
outstanding principal of and interest on the Notes, in accordance with their terms and the terms of 
this resolution, or (ii) the deposit into the Payment Fund or any separate account therein by or on 
behalf of the Authority of monies andlor investment obligations, valued at their full principal 
amounts and including any investment income received or to be received on such obligations, in an 
amount which shaH be sufficient to pay the principal of and interest on the Notes or the Notes 
payable from such separate account then issued and outstanding as the same become due and 
payable, the covenants, contracts, agreements and other obligations of the Authority to the holders 
of the Notes or the Notes payable from such separate account shall terminate and be discharged and 
satisfied and such holders shall no longer have the benefit of the Deposit Agreement; provided, 
however, that upon deposit of the required monies and investment obligations into the Payment 
Fund in accordance with clause (ii) above the monies and investment obligations then on deposit in 
the Paym~nt Fund shall be immediately set aside by the Paying Agent into an escrow account to be 
held by the Paying Agent in escrow solely for the payment of the Notes or the Notes payable from 
such separate account then outstanding. 

SECTION 18. If any tenn or provision of this resolution or the Notes or the 
application thereof for any reason or circumstances shall to any extent be held invalid or 
unenforceable, the remaining provisions or the application of such term or provision to persons in 
situations, other than those as to which it is held invalid or unenforceable, shall not be affected 
thereby. and each tenn and provision hereof and thereof shall be vaHd and enforced to the fullest 
extent pennitted by law. 

SECTION 19. All the covenants, promises and agreements in this resolution shall 
bind and inure to the benefit of the Authority. the holders of the Notes and their respective 
successors and assigns. 
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SECTION 20. The laws of the State shall govern this resolution and the Notes. 

SECTION 21. This resolution may not be amended or modified while the Notes are 
outstanding, except for such amendments which, in the opinion of Nixon Peabody LLP, (i) shaH not 
adversely affect the interests of the holders of the Notes or (ii) are necessary to clarify any 
ambiguity, inconsistency or defective provision contained herein. 

SECTION 22. Unless otherwise provided in a Section 16 Certificate. if the date for 
making any payment or the last date for performance of any act or the exercising of any right shall 
be a legal holiday or a day on which banking institutions in New York City are authorized by law to 
remain closed, such payment may be made or act performed or right exercised on the next 
succeeding day that is not a legal holiday or a day on which such banking institutions are authorized 
by law to remain closed, with the same force and effect as if done on the nominal date therefor. and 
no interest shall accrue for the period after such nominal date, 

SECTION 23, Terms used herein and not otherwise defined shall have the respective 
meanings assigned thereto in the Transportation Resolution. Except where the context otherwise 
requires, words importing the singular number shall include the plural number and vice versa., and 
words importing persons shall include firms, associations and corporations. 

SECTION 24. This resolution shall take effect immediately. 
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EXHIBIT A 

$ 

METROPOLITAN TRANSPORTATION AUTHORITY 

REVENUE ANTICIPATION NOTE, SERIES 2013 

(Working Capital Revolving Credit Facility) 

CUSIPNo. 

METROPOLITAN TRANSPORTATION AUTHORITY (herein called the "Authority"), 
a body corporate and politic constituting a public benefit corporation created and existing under 
and by virtue of the laws of the State of New York, acknowledges itself indebted, and for value 
received hereby promises to pay to , or registered assigns, on the _ day of , 
2013, upon presentation and surrender of this Note at the principal corporate trust office of 
___ " New York, New York, as Paying Agent, the principal sum of 

---($----.> 

and interest on such principal sum, in lawful money of the United States of America, in 
immediately available funds, at the rate per annum of per centum L%) (calculated 
on the basis of [twelve (12) 30~day months] and a [three hundred sixty (360) day] year for a term 
of_days). 

This Note is one of a duly authorized issue of Notes which are special obligations of the 
Authority issued in the aggregate principal amount of Dollars ($ ) and is 
issued under and pursuant to Title 11 of Article 5 of the Public Authorities Law, as amended (the 
"Act"), and under and pursuant to a resolution of the Authority adopted on the 24th day of July, 
2013, entitled "Series 2013 Transportation Revenue Anticipation Note Resolution {Working 
Capital Revolving Credit Facilityt (the "Resolution"). The right of the holders of the Notes to 
appoint a trustee under Section 1273 of the Act and to declare the Notes due and payable or to 
cause the Notes to be declared due and payable prior to the maturity date thereof under 
paragraph (e) of subsection 2 of Section 1273 of the Act or otherwise has been abrogated. 

This Note is a special obligation of the Authority payable solely from the items pledged 
thereto and the other sources of payment set forth in the Resolution. There is hereby pledged for 
the payment of this Note (i) the first monies to be received on or after __ of the monies CA) 
which the State is legally obligated to pay to the Authority for the benefit of any Related 
Transportation Entity under Section 18-b of the Transportation Law and Sections 88-a, 89-a and 
92-ff of Article VI of the State Finance Law. (B) which TBT A is legally obligated to pay to the 
Authority for the benefit of any Related Transportation Entity under Section 569-c of the Public 
Authorities Law and to the Transit Authority under Section 1219-a of the Public Authorities 
Law, (C) which The City of New York: (the "City'-) and Dutchess. Nassau, Orange, Putnam, 
Rockland. Suffolk and Westchester counties (the "Transportation District") are legally obligated 
to pay to the Authority for the costs of operation, maintenance and use of each passenger station 
of the Commuter System located within their respective areas under and pursuant to 
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Section 1277 of the Act for the twelve month period ended __ , and (D) that are made 
available from amounts aUocable to the payment of capital costs to reimburse the Authority or 
any other Related Transportation Entity for expenses related to employees working on capital 
projects (collectively, the "Payments"); (Ii) all of the monies deposited or cause to be deposited 
in the Revenue Anticipation Note, Series 2013 Payment Fund (the "Payment Fund") pursuant to 
the Deposit Agreement, dated as of -' by and among the Authority. the New York City 
Transit Authority, Manhattan and Bronx Surface Transit Operating Authority, MTA Bus 
Company, The Long Island Rail Road Company, the Metro-North Commuter Railroad Company 
and Trioorough Bridge and Tunnel Authority and (iii) the Payment Fund including any 
investment income thereon. 

The Note is subject to redemption prior to its maturity. [Redemption Provisions to be 
added.] 

The State of New York shall not be liable on this Note, and this Note shall not be a debt 
of the State of New York. 

The laws of the State of New York shall govern the Resolution and this Note. 

The Authority hereby designates that this Note shall constitute a Revenue Anticipation 
Note as defined in the Transportation Resolution. 

It is hereby certified, recited and declared that all conditions, acts and things required by 
the Constitution and laws of the State of New York to exist, happen and be performed precedent 
to and in the issuance of this Note, exist, have happened and have been performed in due time, 
form and manner and that the issuance of this Note does not violate any constitutional or 
statutory limitation of indebtedness prescribed by the laws of the State of New York. 
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IN WITNESS \VHEREOF, METROPOLITAN TRANSPORTATION AUTHORITY has 
caused this Note to be signed in its name and on its behalf by the facsimile signature of its 
[Chainnan] and its corporate seal or a facsimile thereof to be impressed. imprinted or otherwise 
reproduced hereon and attested by its Secretary or an Assistant Secretary; all as of the _ day of 
_,2013. 

ATTEST: 

[ASSISTANT SECRETARy] 
[SEAL] 
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METROPOLITAN TRANSPORTATION 
AUTHORITY 

By 

[facsimile] 

[CHAIRMAN] 
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DEPOSIT AGREEMENT 

by and among 

METROPOLITAN TRANSPORTATION AUTHORITY, 

THE LONG ISLAND RAIL ROAD COMPANY, 

METRO~NORTH COMMUTER RAILROAD COMPANY, 

NEW YORK CITY TRANSIT AUTHORITY, 

MANHATTAN AND BRONX SURFACE TRANSIT OPERATING AUTHORITY, 

MTA BUS COMPANY 

and 

TRlBOROUGH BRIDGE AND roNNEL AUTHORITY 

Dated as of ___ , 2013 
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DEPOSIT AGREEMENT 

DEPOSIT AGREEMENT, dated as of __ .-:..' 2013, by and among 
METROPOLITAN TRANSPORTATION AUTHORITY (the "Authority"), a body corporate 
and politic constituting a public benefit corporation of the State of New York (the "State"). THE 
LONG ISLAND RAIL ROAD COMPANY (nLIRR:'). a body corporate and politic constituting 
a public benefit corporation of the State and a subsidiary corporation of the Authority. METRO· 
NORTH COMMUTER RAILROAD COMPANY ("MNCRC"), a public benefit corporation of 
the State and a subsidiary corporation of the Authority. NEW YORK CITY TRANSIT 
AUTHORITY, a body corporate and politic constituting a public benefit corporation of the State 
C'TA"}, MANHATTAN AND BRONX SURFACE TRANSIT OPERATING AUTHORITY, a 
public benefit corporation of the State and a subsidiary of the Transit Authority ("MaBSTOA"). 
MTA BUS COMPANY, a public benefit corporation of the State and a subsidiary of the 
Authority ("MTA Bus") and TRlBOROUGH BRIDGE AND TUNNEL AUTHORITY, a body 
corporate and politic constituting a public benefit corporation of the State ("TBTA"). 

The parties hereto mutually agree as follows: 

SECTION 1. Deposits. The Authority. LIRR. MNCRC, TA, MaBSTOA, MTA Bus 
and TaT A hereby -agree that, (i) commencing on the date or dates set forth or described in a 
certificate or certificates delivered pursuant to Section 16 of the Series 2013 Transportation 
Revenue Anticipation Note Resolution (Working Capital Revolving Credit Facility), adopted by 
the Authority on July 24, 2013 (the "Series 2013 Resolution"). they shall immediately upon 
receipt thereof deposit or cause to be deposited into the Revenue Anticipation Note, Series 2013 
Payment Fund (the "Payment Fund") established under the Series 2013 Resoiution. all Payments 
which constitute amounts which the State is legally obligated to pay to the Authority for the 
benefit of any Related Transportation Entity under Section 92-ff of Article VI of the State 
Finance Law from amounts required to be deposited in the Mobility Tax Trust Account and in 
the Metropolitan Transportation Authority Aid Trust Account in the Metropolitan Transportation 
Authority Financial Assistance Fund and which the State is legally obligated to pay to the 
Authority for the benefit of any Related Transportation Entity under Section 88-a of Article 6 of 
the State Finance Law until the amount on deposit in the Payment Fund, calculated as provided 
in the Series 2013 Resolution, shall equal interest or principal and interest due on the next 
payment date on the Notes (as defined in the Series 2013 Resolution) until paid or provision for 
payment thereof is made in accordance with the Series 2013 Resolution and (ii) commencing on 
the date or dates set forth or described in a certificate delivered pursuant to Section 16 of the 
Series 2013 Resolution~ they shall immediately upon receipt thereof deposit or cause'to be 
deposited into the Payment Fund all other Payments until the amount on deposit in the Payment 
Fund, calculated as provided in the Series 2013 Resolution. shall equal interest or principal and 
interest due on the next payment date on the Notes until paid or provision for payment thereof is 
made in accordance with the Series 2013 Resolution. The Authority, LIRR, MNCRC, TAt 
MaBSTOA. MT A Bus and TBT A hereby agree that they shall deposit or cause to be deposited 
into the Revenue Fund (the '''Revenue Fund") created under the General Resolution Authorizing 
Transportation Revenue Obligations. adopted by the Authority on March 26, 2002, as 
supplemented (the "Transportation Resolution"), all Additional Payments (a.., defined in the 
Series 2013 Resolution) at the times required by the Transportation Resolution. The Authority 
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shan direct the trustee under the Transportation Resolution (the "Transportation Trustee") to 
establish such separate account or subaccount in the Revenue Fund as is necessary or appropriate 
to anow the Transportation Trustee to segregate all such Additional Payments) if any, specified 
in a certificate of an Authorized Officer of MTA so deposited from any other amounts on deposit 
in the Revenue Fund. The Authority shall further direct the Transportation Trustee that, if aU or 
any portion of the amounts so deposited in such account or subaccount are not then required, 
after applying all other amounts then on deposit in the Revenue Fund, pursuant to Section 504 of 
the Transportation Resolution to be deposited into a Debt Service Fund. established under the 
Transportation Resolution, or any fund·or account established for the benefit of any Subordinated 
Indebtedness or Subordinated Contract Obligation (each as defined in the Transportation 
Resolution), the Transportation Trustee shall promptly in accordance with Section 504(d) of the 
Transportation Resolution transfer such moneys to the Authority, and the Authority shall upon 
such transfer immediately deposit such Additional Payments, if any, into the Payment Fund to 
the extent and at the times necessary to meet the requirements of clauses (n). (b) and (c) of 

, Section 6 of the Series 2013 Resolution until the amount on deposit in the Payment Fund, 
calculated as provided in the Series 2013 Resolution. shall equal interest or principal and interest 
due on the next payment date on the Notes until paid, or provision for payment thereof is made 
in accordance with the Series 2013 Resolution. Amounts deposited in the Payment Fund are 
referred to herein as "Deposited Monies". 

Unless otherwise stated herein, capitalized terms used herein shall have the meaning 
ascribed to such terms in the Series 2013 Resolution. 

SECTION 2. LIRR Representations. The LIRR represents and warrants that: 

(a) it is a public benefit corporation of the State. and a subsidiary corporation of the 
Authority. validly existing under the provisions of the Metropolitan Transportation Authority 
Act, Titl~ 11 of Article 5 of the Public Authorities Law, as amended (the "Act")~ with fun power 
and legal rightto enter into this agreement and perform its obligations hereunder; 

(b)· except as provided in the Existing Lien Documents and the Prior RAN 
Resolution, no outstanding notes have heretofore been authorized or issued by the LIRR secured 
by the Payments and Additional Pay~ents received and Deposited Monies and the Payments and 
Additional Payments received and Deposited Monies have not heretofore been pledged or 
assigned by the LIRR to secure. any other outstanding obligation or indebtedness of the LIRR 
(the lien of the Existing Lien Documents on the Payments is subordinate to the lien on the 
Payments of the Series 2013 Resolution); and 

(c) the provisions of this agreement do not conflict with or violate the LIRR's 
bylaws, any statute, rule, regulation, court order or act applicable to the LIRR or any contract ~r 
other agreement entered into or any action taken by the LIRR. 

SECTION 3. Authority Representations. The Authority hereby reaffirms the 
representations and warranties made in the Series 2013 Resolution. 

SECTION 4. MNCRC Representations. MNCRC represents and warrants that 
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(a) it is a public benefit corporation of the State, and a subsidiary corporation of the 
Authority, duly created and validly existing under the provisions of the Act, with full power and 
legal right to enter into this agreement and perform its obligations hereunder; 

(b) except as provided in the Existing Lien Documents and the Prior RAN 
Resolution, no outstanding notes have heretofore been authorized or issued by MNCRC secured 
by the Payments and Additional Payments received and Deposited Monies and the Payments and 
Additional Payments received and Deposited Monies have not heretofore been pledged or 
assigned by MNCRC to secure any other outstanding obligation or indebtedness of MNCRC (the 
lien of the Existing Lien Documents on the Payments is subordinate to the lien on the Payments 
ofthe Series 2013 Resolution); and 

(c) the provisions of this agreement do not conflict with or violate MNCRC's bylaws, 
any statute, rule, regulation, court order or act applicable to MNCRC or any contract or other 
agreement entered into or any action taken by MNCRC. 

SECTION 5. TA Representations. TA represents and warrants that: 

(a) it is a public benefit corporation of the State, duly created and validly existing 
under the provisions of the New York City Transit Authority Act, Title 9 of Article 5 of the 
Public Authorities Law~ as amended (the "Transit Act"), with full power and legal right to enter 
into this agreement and perform its obligations hereunder; 

(b) except as provided in the Existing Lien Documents and the Prior RAN 
Resolution., no outstanding notes have heretofore been authorized or issued by T A secured by the 
Payments and Additional Payments received and Deposited Monies and the Payments and 
Additional Payments received and Deposited Monies have not heretofore been pledged or 
assigned by TA to secure any oilier outstanding obligation or indebtedness ofTA (the lien of the 
Existing Lien Documents on the Payments is subordinate to the lien on the Payments of the 
Series 2013 Resolution); and 

(c) the provisions oftrus agreement do not conflict with or violate TA's bylaws, any 
statute, rule, regui.ation, court order or act applicable to T A or any contract or other agreement 
entered into or any action taken by T A. 

SECTION 6. MaBSTOA Representations. MaBSTOA represents and warrants that: 

(a) it is a public benefit corporation of the State, and a subsidiary corporation of the 
T A. duly created and validly existing under the provisions of the Transit Act with full power and 
legal right to enter into this agreement and perform its obligations hereunder; 

(b) except as provided in the Existing Lien Documents and the Prior RAN 
Resolution, no outstanding notes have heretofore been authorized or issued by MaBSTOA 
secured by the Payments and Additional Payments received and Deposited Monies and the 
Payments and Additional Payments received and Deposited Monies have not heretofore been 
pledged or assigned by MaBSTOA to secure any other outstanding obligation or indebtedness of 
MaBSTOA (the lien of the Existing Lien Documents on the Payments is subordinate to the lien 
on the Payments of the Series 2013 Resolution); and 
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(c) the provisions of this agreement do not conflict with or violate MaBSTOA's 
bylaws. any statute, rule, reguiationt court order or act applicable to MaBSTOA or any contract 
or other agreement entered into or any action taken by MaBSTOA. 

SECTION 7. MTA Bus Representations. MTA Bus represents and warrants that: 

(a) it is a public benefit corporation of the State, and a subsidiary corporation of the 
Authority, duly created and validly ex.isting under the provisions of the Act, with full power and 
legal right to enter into this agreement and perform its obligations hereunder; 

(b) except as provided in the Existing Lien Documents and the Prior RAN 
Resolution, no outstanding notes have heretofore been authorized or issued by MTA Bus secured 
by the Payments and Additional Payments received and Deposited Monies and the Payments and 
Additional Paym'ents received and Deposited Monies have not heretofore been pledged or 
assigned by MT A Bus to secure any other outstanding obligation or indebtedness of MT A Bus 
(the Hen of the Existing Lien Documents on the Payments is subordinate to the lien on the 
Payments of the Series 2013 Resolution to the lien on the Payments of the Series 2013 
Resolution); and 

(c) the provisions of this agreement do not conflict with or violate MTA's bylaws. 
any statute, rule, regulation. court order or act applicable to MT A Bus or any contract or other 
agreement entered into or any action taken by MTA Bus. 

SECTION 8. TBT A Representations. TBT A represents and warrants that: 

(a) it is a public benefit corporation of the State. duly created and validly existing 
under the provisions of the Triborough Bridge and Tunnel Authority Act, Title 3 of Article 3 of 
the Public Authorities Law, as amended (the "TBTA Act"), with fun power and legal right to 
enter into this agreement and perform its obligations hereunder; 

(b) except as provided in the Existing Lien Documents and the Prior RAN 
Resolution, no outstanding notes have heretofore been authorized or issued by TBT A secured by 
the Payments and Additional Payments received and Deposited Monies and the Payments and 
Additional Payments received and Deposited Monies have not heretofore been pledged or 
assigned by TBTA to secure any other outstanding obligation or indebtedness ofTBTA (the lien 
of the Existing Lien Documents on the Payments is subordinate to the lien on the Payments of 
the Series 2013 Resolution); and 

(c) the provisions of this agreement do not conflict with or violate TBTA' s bylaws, 
any statute. rule. regulation. court order or act applicable to TBT A or any contract or other 
agreement entered into Of any action taken by TBT A. 

SECTION 9. LIRE. MNCRC, TA, MaBSTOA. MTA Bus and TBTA Covenants. So 
long as the Notes shall remain outstanding and unpaid, the LIRR, MNCRC, TA. MaBSTOA. 
MTA Bus and TBTA each covenant and agree with the Authority, ~ith each other and with the 
holders of the Notes: 
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(a) to take such actions as may be appropriate to assist the Authority in tompij'ing 
with its covenants contained in Section IS of the Series 2013 Resolution; and 

(b) to comply with the covenants contained in Section tOed). (e), (g) and (h), subject 
to the provisions of the unlettered paragraph following clause (i), of the Series 2013 Resolution 
as if the references to the Authority therein were to the URR, MNCRC, TAt MaBSTOA, MTA 
Bus and TST A, respectively. 

SECTION 10. Additional TST A Covenants. So long as the Notes shaH remain 
outstanding and unpaid, TBT A covenants and agrees with the Authority. LIRR. MNCRC, T A. 
MaBSTOA • MT A Bus and TBT A, and with the holders of the Notes; 

(a) it win not repeal, amend or modify the action taken by the Board of TBTA from 
time to time relating to the monthly advance of amounts described in clause (b) of Section 8 of 
the Series 2013 Resolution so as to delay the timing or reduce the amounts to be transferred by 
TBTA to the Authority or any other Related Transportation Entity in any month; and 

(b) it will comply with the rate covenant contained in Section 606 of the General 
Resolution authorizing General Revenue Obligations adopted by TBTA on March 26, 2002.,as 
amended, 

SECTION 11. Consents. LIRR, MNCRC, TA; MaBSTOA. MTA Bus and TBTA 
consent to the application of the Payments received and to the application and pledge of the 
Deposited Monies in accordance with this Agreement and the Series 2013 Resolution. 

SECTION 12. Compliance with Transportation Resolution Rate Covenant. LIRR. 
, MNCRC, TA. MaBSTOA and MTA Sus shall each'take such action on, its part necessary to 

comply with and to enable the Authority to comply with the rate covenant contained in Section 
610 of the Transportation Resolution. 

SECTION 13. Enforcement. The provisions of this agreement may be enforced by ·the 
Authority on behalf of the holders of the Notes by any legal or equitable process, including 
specific perfonnance. 

SECTION 14. No Conflict. The provisions of this agreement are in no way intended to, 
nor shall such provisions, change or in any manner alter the terms of the Series 2013 Resolution, 
Of the security, rights or remedies of the holders of the Notes. In the event any provisions of this 
agreement conflict at any time. or in any manner, with the provisions of the Series 2013 
Resolution or any Note, the proVisions of the Series 2013 Resolution or the Note shall be 
controlling and conflicting provisions of this agreement shall be completely disregarded. 

SECTION 15. Beneficiariei. This agreement shall inure to the benefit of and shall be 
binding upon the Authority, LIRR. MNCRC, T A. MaBSTOA, MT A Bus and TST A and their 
respective successors and assigns. 

SECTION 16. Severability. In the event any provision of this agreement shall be held 
invalid or unenforceable by any court of competent jurisdiction. such holding shall not invalidate 
or render unenforceable any other provision hereof. 
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SECTION 17. Governing Law. This agreement shall be governed by, and construed in 
accordance with. the Constitution and laws of the State. 

SECTION 18. Entire Agreement. This agreement represents the entire agreement 
among the parties. 

SECTION 19. Countermm Signatures. This agreement may be simultaneously 
executed in several counterparts, each of which shall be an original and all of which shaH 
constitute but one and the same instrument. 
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IN WITNESS WHEREOF. the Authority, LIRR. rvINCRC, TA, MaBSTOA. MTA Bus 
and TBTA each respectively, has caused this instrument to be executed in its name by its Chief 
Financial Officer. all as of the day and year first above written. 

METROPOLITAN TRANSPORTATION MANHATTAN AND BRONX SURFACE 
AUTHORITY TRANSIT OPERATING AUTHORiTY 

Name: Name: 
Title: Title: 

THE LONG ISLAND RAIL ROAD COMPANY MTA BUS COMPANY 

Name: Name: 
Title: Title: 

METRO.NORTH COMMUTER RAILROAD TRIBOROUGH BRIDGE AND TUNNEL 
COMPANY AUTHORiTY 

Name: Name: 
Title: Title: 

NEW YORK CITY TRANSIT AUTHORiTY 

Name: 
Title: 
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METRO~NORTH COMMUTER RAILROAD COMPANY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board of Metro-North Commuter Railroad Road Company~ as 
follows: 

SECTION 1. In accordance with the provisions of Title 11 of Article 5 of the Public 
Authorities Law, Metro-North Commuter Railroad Company ("MNCRC") is hereby authorized 
to enter into a Deposit Agreement, by and among the Metropolitan Transportation Authority (the 
"Authority"), The Long Island Rail Road Company, MNCRC, the New York City Transit 
Authority, the Manhattan and Bronx Surface Transit Operating Authority. MTA Bus Company 
and Triborough Bridge and Tunnel Authority (such Agreement hereinafter referred to as the 
"Agreement"). The form of the Agreement, in substantially the form annexed hereto as Exhibit 
A, is hereby approved in all respects, and the Chairman, any Vice Chairman. the Chief Financial 
Officer. and the Director of Finance (the "Authorized Officers") are, and each is, hereby 
authorized and directed to execute and deliver the Agreement for. on, behalf of, and in the name 
of, MNCRC, with such changes and revisions as such Authorized Officer shall deem advisable, 
said execution and delivery to be conclusive evidence of such approval. 

SECTION 2. On behalf of MNc:RC, the Authorized Officers are, and each is, hereby 
authorized to take any and ail actions necessary for MNCRC to perfonn its obligations under the 
Agreement. 

SECTION 3. The Authorized Officers, the Secretary and. the Assistant Secretary of 
MNCRC are. and each of them hereby is, authorized and directed to execute and deliver any and 
ali documents and instruments and to do and cause to be done any and all acts necessary or 
proper for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 
issued by the Authority pursuant to its Revenue Anticipation Note, Series 2013 Resolution 
(Working Capital Revolving Credit Facility), adopted July 24~ 2013, and (it) any and all other 
acts contemplated in connection with such Note Resolution and the Agreement. 

SECTION 4. This resolution shall become effective upon its adoption. 
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board ofTriborough Bridge and Tunnel Authority, as follows: 

SECTION 1. In accordance with the provisions of Title 3 of Article 3 of the Public 
Authorities Law, Triborough Bridge and Tunnel Authority ("TBT A") is hereby authorized to 
enter into a Deposit Agreement, by and among the Metropolitan Transportation Authority (the 
"Authority"); The Long .Island Rail Road Company, Metro-North Commuter Railroad Company, 
the New York City Transit Authority. the Manhattan and Bronx Surface Transit Operating 
Authority, MTA Bus Company and TBTA (such Agreement hereinafter referred to as the 
"Agreement"). The form of the Agreement, in substantially the fonn annexed hereto as Exhibit 
A, is hereby approved in all respects, and the Chairman, any Vice Chairman. the Chief Financial 
Officer and the Director of Finance (the "Authorized Officers") aret and each is. hereby 
authorized and directed to execute and deliver the Agreement for, on, behalf of. and in the name 
of~ TBT A~ with such changes and revisions as such Authorized Officer shall deem advisable, 
said execution and delivery to be conclusive evidence of such approval. 

SECTION 2. On behalf of TBTA, the Authorized Officers are, and each is, hereby 
authorized to take any and all actions necessary for TBTA to perform its obligations under the 
Agreement. 

SECTION 3. The Authorized Officers, the Secretary and the Assistant Secretary of 
TBT A are, and each of them hereby is, authorized and directed to execute and deliver any and aU 
documents and instruments and to do and cause to be done any and all acts necessary or proper 
for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 issued 
by the Authority pursuant to its Revenue Anticipation Note, Series 2013 Resolution (Working 
Capital Revolving Credit Facility), adopted July 24, 2013, and (ii) any and aU other acts 
contemplated in connection with such Note Resolution and the Agreement. 

SECTION 4. This resolution shall become effective upon its adoption. 
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THE LONG ISLAND RAIL ROAD COMPANY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board of The Long Island Rail Road Company, as follows: 

SECTION 1. In accordance with the provisions of Title 11 of Article 5 of the Public 
Authorities Law, The Long Island Rail Road Company ("LIRR") is hereby authorized to enter 
into a Deposit Agreement, by and among the Metropolitan Transportation Authority (the 
"Authority"), LIRR, Metro*North Commuter Railroad Company, the New York City Transit 
Authority, the Manhattan and Bronx Surface Transit Operating Authority, MTA Bus Company 
and Triborough. Bridge and Tunnel Authority (such Agreement hereinafter referred to as the 
"Agreement"). The form of the Agreement, in substantially the form annexed hereto as Exhibit 
A, is hereby approved in all respects, and the Chairman. any Vice Chairman, the Chief Financial 
Officer and the Director of Finance (the "Authorized Officers") are, and each is, hereby 
authorized and directed to execute and deliver the Agreement for~ on, behalf of, and in the name 
of, the LIRR, with such changes and revisions as such Authorized Officer shall deem advisable, 
said execution and delivery to be conclusive evidence of such approval. 

SECTION 2. On behalf of the LIRR, the Authorized Officers are, and each is, hereby 
authorized to take any and all actions necessary for the LIRR to perform its obligations under the 
Agreement. 

SECTION 3. The Authorized Officers, the Secretary and the Assistant Secretary of the 
LIRR are; and each of them hereby is, authorized and directed to execute and deliver any and all 
documents and instruments and to do and cause to be done any and all acts necessary or proper 
for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 issued 
by the Authority pursuant to its Revenue Anticipation Note, Series 2013 Resolution (Working 
Capital Revolving Credit Facility), adopted July 24, 2013, and (ii) any and all other acts 
contemplated in connection with such Note Resolution and the Agreement. 

SECTION 4. This resolution shall become effective upon its adoption. 
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NEW YORK CITY TRANSIT AUTHORITY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board of the New York City Transit Authority, as foHows: 

SECTION 1. In accordance with the provisions of Title 9 of Article 5 of the Public 
Authorities Law, the New York City Transit Authority (the "T A") is hereby authorized to enter 
into a Deposit Agreement, by and among the Metropolitan Transportation Authority (the 
"Authority"), The Long Island Rail Road Company, Metro-North Commuter Railroad Company, 
the TA. the Manhattan and Bronx Surface Transit Operating Authority, MTA Bus Company and 
Triborough Bridge and Tunnel Authority (such Agreement hereinafter referred to as the 
"Agreement"). The form of the Agreement, in substantially the form annexed hereto as Exhibit 
A, is hereby approved in all respects, and the Chairman, any Vice Chainnan. the Chief Financial 
Officer and the Director of Finance (the "Authorized Officers") are, and each is. hereby 
authorized and directed to execute and deliver the Agreement for, on, behalf of, and in the name 
of, the TA, with such changes and revisions as such Authorized Officer shall deem advisable, 
said execution and delivery to be conclusive evidence of such approval. 

SECTION 2. On behalf of the TA, the Authorized Officers are, and each is. hereby 
authorized to take any and all actions necessary for the T A to perform its obligations under the 
Agreement. 

SECTION 3. The Authorized Officers, the Secretary and the Assistant Secretary of the 
TA are, and each of them hereby is. authorized and directed to execute and deliver any and all 
documents an.d instruments and to do and cause to be done any and all acts necessary or proper 
for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 issued 
by the Authority pursuant to its Revenue Anticipation Note, Series 2013 Resolution (Working 
Capital Revolving Credit Facility), adopted July 24. 2013 and (ii) any and all other acts 
contemplated in connection with such Note Resolution and the Agreement. 

SECTION 4. This resolution shall become effective upon its adoption. 
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MANHATTAN AND BRONX SURFACE TRANSIT OPERATING AUTHORITY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board of the Manhattan and Bronx Surface Transit Operating 
Authority. as follows: 

SECTION 1. In accordance with the provisions of Title 9 of Article 5 of the PublIc 
Authorities Law. Manhattan and Bronx Surface Transit Operating Authority ("MaBSTOA") is 
hereby authorized to enter into a Deposit Agreement, by and among the Metropolitan 
Transportation Authority (the "Authority"), The Long Island Rail Road Company ("LIRR"), 
Metro·North Commuter Railroad Company ("MNCRC"), the New York City Transit Authority 
(the "TA") MaBSTOA. MT A Bus Company ("MTA Bus"). and Triborough Bridge and Tunnel 
Authority ("TBTA") (such Agreement hereinafter referred to as the "'Agreement"). The form of 
the Agreement, in substantially the form annexed hereto as Exhibit A, is hereby approved in all 
respects, and the Chairman, any Vice Chairman, the Chief Financial Officer and the Director of 
Finance (the "Authorized Officers~') are, and each is, hereby authorized and directed to execute 
and deliver the Agreement for, on, behalf of. and in the name of, MaBSTOA, with such changes 
and revisions as such Authorized Officer shaH deem advisable, said execution and delivery to be 
conclusive evidence of such approval. 

SECTION 2. On behalf of MaBSTOA, the Authorized Officers are, and each is, hereby 
authorized to take any and all actions necessary for MaBSTOA to perform its obligations under 
the Agreement. 

SECTION 3. The Authorized Officers" the Secretary and the Assistant Secretary of 
MaBSTOA arc, and each of them hereby is, authorized and directed to execute and deliver any 
and all documents and instruments and to do and cause to be done any and all acts necessary or 
proper for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 
issued by the Authority pursuant to its Revenue Anticipation Note. Series 2013 Resolution 
(Working Capital Revolving Credit Facility) adopted July 24, 2013, and (ii) any and all other 
acts contemplated in connection with such Note Resolution and the Agreement 

SECTION 4. This resolution shall become effective upon its adoption. 
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MTA BUS COMPANY 

DEPOSIT AGREEMENT RESOLUTION 

Be it Resolved by the Board ofMTA Bus Company. as follows: 

SECTION 1. In accordance with the provisions of Title 11 of Article 5 of the Public 
Authorities Law, MTA Bus Company ("MTA Bus") is hereby authori7.ed to enter into a Deposit" 
Agreement, by and among the Metropolitan Transportation Authority (the HAuthority"), The 
Long Island Rail Road Company. Metro-North Commuter Railroad Company, the New York 
City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority. MT A Bus 
and Triborough Bridge and Tunnel Authority (such Agreement hereinafter referred to as the 
"'Agreement"). The form of the Agreement, in substantially the form annexed hereto as Exhibit 
A, is hereby approved in aU respects, and the Chairman~ any Vice Chairman, the Chief Financial 
Officer and the Director of Finance (the "Authorized Officers') are, and each is, hereby 
authorized and directed to execute and deliver the Agreement for, on, behalf of, and in the name 
of, MTA Bus, with such changes and revisions as such Authorized Officer shall deem advisable, 
said execution and delivery to be conclusive evidence of such approvaL 

SECTION 2. On behalf of MTA Bus, the Authorized Officers are, and each is; hereby 
authorized to take any and all actions necessary for MT A Bus to perform its obligations under 
the Agreement. 

SECTION 3. The Authorized Oflicerst the Secretary and the Assistant Secretary ofMTA 
Bus are, and each of them hereby is, authorized and directed to execute and deliver any and all 
documents and instruments and to do and cause to be done any and all acts necessary or proper 
for carrying out (i) the sale and delivery of the Revenue Anticipation Notes, Series 2013 issued 
by the Authority pursuant to its Revenue Anticipation Note, Series 2013 Resolution (Working 
Capital Revolving Credit Facility), adopted July 24, 2013. and (ii) any and all other acts 
contemplated in connection with such Note Resolution and the Agreement. 

SECTION 4. This resolution shall become effective upon its adoption. 
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1 2 Chief of Staff 

Tbe MT A Finance Department is seeking MT A Board authorization of the necessary documentation and activities to 
issue up to $350 million of Transportation Revenue Bond Anticipation Notes ("BANs") to be issued in the form of 
Commercial Paper ("CP·)") to finance existing approved transit and commuter capital projects. Authorization is also 
being requested for long-term financing to permanently finance such CP-3 from time to time including accrued interest 
thereon. 

DISCUSSlON: 

MTA recently reduced its existing $900 million Commercial Paper program, CP·2 to $550 million, by permanently 
financing $350 million CP-2 Subseries C Notes backed by a Letter of Credit ("LOC") from Royal Bank of Canada. The 
authorization sought in this staft'summary is to approve a replacement of the $350 million of the CP program capacity as 
described below. The CP-3 program will provide the necessary capital projects funding flexibility and will help meet 
MT A Capital Program needs by providing access to the short-term market which has Ii lower borrowing cost than long­
term bonds. 

To establish such a new CP program, MT A Board approval is sought as follows: 

1. Approval of the annexed BANs resolution (the "20 t:; Series CP-3 Transportation Revenue Bond Anticipation Note 
And Related Parity Debt Supplemental Resolution"), and associated documents and activities in connection with the 
issuance of ta.x..-exempt CP-3 in an aggregate principal amount of up to $350 million for existing approved transit and 
commuter Capital Projects. The CP·) will be secured by one or more LOCs from commercial banks and will be 
issued from time to time in various amounts up to each LOC limit, with maturities up to 270 days. Long term honds 
will be issued from time to time to permanently finance such outstanding CP-3. The CP-3 will be issued in 
compliance with MTA's existing Transportation Revenue General Resolution. 

MT A Finance is in the process of seeking pricing proposals from commercial banks interested in offering letters of 
credit in connection with this program. Such banks would be limited to commercial banks (0 on the list of 
commercial banks approved for providing replacement LOCs or standby bond purchase agreements for MT A Bonds 
contained in the authorization of the MT A Board on September 22, 2010, (ii) previously added h) such list pursuant 
to the authorization contained in the September 22, 2010 Board action, and (iii) added to such list after the date 
hereof pursuant to the authorization contained in the September 22, 2010 Hoard action. 
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Staff Summary D Metropolitan Transportation Authority 

2. Approval ofttle annexed bond resolution (the "Series CP~3 Transportation Revenue Bond Supplemental Resolution") 
and associated documents and activities in connection with the issuance of bonds from time to time in an aggregate 
principal amount up to $358,750,000 to permanently finance all or any portion of the Capital Costs, directly by 
reimbursement or through the payment of the principal amount and interest accrued or to accrue on outstanding 
Series CP-3 Notes or througb the reimbursement of amounts drawn under the Letter of Credit for such purpose and 
principal and interest accrued and to accrue on Series CP-3 Bank Parity Debt. 

3. With respect to the above~eferenced transactions set forth in paragraphs 1 and 2. Board approval delegating 
authority to the Chainnan and Chief Executive Officer, the Vice Chairman, the Chief Financial Officer, and the 
Director of Finance of MTA to award the obligations to members (or entities related to such fions) of the MTA 
underwriting syndicate (as defined in the Resolution) and to undertake all actions necessary to execute and/or deliver 
in each Ca!le, where appropriate: 

• Offering Memoranda and other disclosure documents, 
• Letter(s) of Credit and Reimbursement Agreements, 
• Issuing and Paying Agent Agreement, 
• Dealer Agreements, and 
• Certificate of Determination. 

Any such documents will be in substantially the form of any document previously entered into by MT A for previous 
issues and programs or otherwise substantially conform to the terms of the Resolution authorizing the BANs with 
such changes as approved by anyone or more of the foregoing officers. In addition, such officers are hereby 
authorized to terminate, amend, supplement,. repJace or extend any such documents. The MT A Board hereby further 
delegates to such officers authority to take such other actions as may be necessary or desirable to effectuate such 
transactions, 

4, On behalf ofMTA and its subsidiaries and affiliates, to numorizc the Chairman and Chief Executive Officer, the Vice 
Chairman, the Chief Fmancial Officer ofMTA and the Director of Finance ofMTA to take such other actions as may 
be necessary or desirable to effectuate the issuance olthe new money notes. 

ALTER..l\l ATIVES: 
MT A has effectively utilized a CP program in meeting the needs of the Capital Program. MT A benefits from having the 
short-term market exposure of CP because it is a lower cost of borrowing than long.tenn bonds. MT A could opt to forgo 
the issuance of CP lind instead oniy issue bonds, 

RECOMMENDATION. 
The Board approves {he above-referenced resolution and documents and all other actions described above, including the 
execution and delivery of such other documents, and the taking or all other actions. from time to time deemed necessary 
or desirable by such officers in connection therewith, 
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METROPOLITAN TRANSPORTATION AUTHORITY 

SERIES CP-3 TRANSPORTATION REVENUE 

BOND ANTICIPATION NOTE 

AND RELATED PARITY DEBT 

SUPPLEMENTAL RESOLUTION 

Adopted July 24, 2013 
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SERIES CP-3 TRANSPORT A nON REVENUE 
BOND ANTICIPATION NOTE 

AND RELATED PARITY DEBT 
SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED BY THE METROPOLITAN TRANSPORTATION 
AUTHORITY (the "Issuer") as follows: 

ARTICLE I 
DEFINITIONS AND STATUTORY AUTHORITY 

Section un. Supplemental Resolution. This resolution is supplemental to, and 
is adopted in accordance with Article II and Article A-VIn of a resolution of the Issuer adopted 
on March 26, 2002, entitled "General Resolution Authorizing Transportation Revenue 
Obligations" as heretofore amended and supplemented (the "Resolution"), 

Sedion 1.02. Definitions. 

1. All capitalized terms which are used but not otherwise defined in this 
Series CP-3 Transportation Revenue Bond Anticipation Note and Related Parity Debt 
Supplemental Resolution (the "Commercial Paper Resolution") shall have the same meanings, 
respectively, as such terms are given by Section 102 of the Resolution. 

2. In this Commercial Paper Resolution: 

"Authorized Officer'" shall include, in addition to the officers designated as such 
in the Resolution except that, for the pwposes of any delegation set forth herein that does not 
expressly include any Assistant Secretary, "Authorized Officer" shan not include any Assistant 
Secretary of the Issuer. 

"Bank" means the issuer or issuers of one or more Letters of Credit for all or all 
portion of the Series CP-3 Credit Enhanced Notes selected by an Authorized Officer from time 
to time, or any successor or successors thereto and set forth in a certificate thereof. Such issuers 
banks would be limited to commercial banks (i) on the list of commercial banks approved for 
providing replacement letters of credit or standby bond purchase agreements for Bonds of the 
Issuer contained in the authorization of the Issuer's Board on September 22,2010, (ii) previously 
added to such list pursuant to the authorization contained in the September 22, 2010 Board 
action~ and (iii) added to such list after the date hereof pursuant to the authorization contained in 
the September 22. 2010 Board action. 

"Book-Entry Series CP-3 Notes" means Series CP-3 Credit Enhanced Notes or 
Series CP-3 Bank Notes issued in book-entry-only form through the Securities Depository 
pursuant to Section 2.03 hereof. 

"Code~' shaH mean the Internal Revenue Code of 1986, as amended, and 
regulations thereunder. 
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"Dealer" means any dealer or dealers selected by an Authorized Officer to serve 
as dealer in accordance with the applicable Dealer Agreement and who is either (i) on the list 
approved by the Issuer from time to time of entities authorized to serve as remarketing agent or 
dealer for securities of the Issuer or (H) otherwise set forth in a certificate of an Authorized 
Officer, and any successor or successors thereto appointed pursuant to this Series Resolution. 

"Dealer Agreement" means the Dealer Agreement or Dealer Agreements 
l;1.uthorize.d by Section 5.01 hereof, as the same may be amended or supplemented, and any other 
dealer agreement which the Issu~r determines to be in replacement thereof as may be entered 
into by the Issuer with respect to the Series CP-3 Credit Enhanced Notes. 

"Draw" means any drawing by the Issuing and Paying Agent on the applicable 
Letter of Credit. 

"Holder" means any Person who is in possession of any Series CP-3 Notes drawn, 
issued or endorsed to such Person or to the order of such Person or to bearer or in blank; 
provided, however, that "Holder", when used with reference to a Master Series CP·3 Note, shall 
mean the registered owner thereof as shown on the books of the Issuing and Paying Agent kept 
pursuant to Section 2.03 bereof. 

Credit. 

"Holding Period" has the meaning set forth therefore in Section 4.03 hereof. 

"Interest Component" shall have the meaning set forth therefor in the Letter of 

"Issuing and Paying Agency Agreementl~ means the Issuing and Paying Agency 
Agreement authorized by Section 5.02 hereof. as the same may be amended or supplemented, 
and any other issuing and paying agency agreement which the Issuer determines to be in 
replacement thereof as may be entered into by the Issuer from time to time with respect to the 
Series CP-3 Credit Enhanced Notes. 

"Issuing 'and Paying Agent" means The Bank of New York Mellon, appointed by 
the Issuer pursuant to this Commercial Paper Resolution to serve as Issuing and Paying Agent in 
accordance with the Issuing and Paying Agency Agreement, and any successor thereto appointed 
pursuant to the Commercial Paper Resolution. 

"Letter of Credit" means the letter or, collectively, letters of credit issued by the 
Bank under the applicable Reimbursement Agreement. 

"Master Series CP-3 Bank Note" means a master note. in substantially the form of 
Exhibit A-2, issued pursuant to Section 2.08 hereof. 

"Master Series CP-3 Credit Enhanced Note" means a master note, in substantially 
the form of Exhibit A·l. issued pursuant to Section 2.08 hereof 

"'Master Series CP·3 Note" means either a Master Series CP~3 Bank Note or a 
Master Series CP-3 Credit Enhanced Note. 
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"Maximum Rate" means, with respect to Series CP·3 Credit Enhanced Notes, the 
rate of 12% per annum calc'ulated on the basis of actual days elapsed and a 365 day year or such 
lesser rate per annum specified in a Certificate of Determination and, with respect to Series CP-3 
Bank Notes, the rate of 25% per annum calculated on the basis of actual days elapsed and a 365 
day year or such lesser rate specified in a Certificate of Determination. 

"No~Issuance Instructions" shall have the meaning set forth in the ReimbW'Scment 
Agreement. 

"Offic,e" means when used with reference to the Issuing and Paying Agent such 
address as the Issuing and Paying Agent may designate from time to time by notice in writing to 
the Issuer and the Dealer. 

"Principal Component' shall have the meaning set forth therefore in the Letter of 
Credit. 

"Reimbursement Agreement" means the Letter of Credit and Reimbursement 
Agreement or Letter of Credit and Reimbursement Agreements authorized by Section 4.01 
hereof, as the same may be amended, supplemented or replaced in accordance therewith and with 
the Commercial Paper Resolution. 

"Related Agreements" means the Dealer Agreement, the Issuing and Paying 
Agency Agreement and the Reimbursement Agreement. 

"Request" shall mean a request of the Issuer delivered pursuant to Section 3.01(c) 
hereof. 

"Securities Depository" means The Depository Trust Company, a limited purpose 
trust company organized under the laws of the State of New York, and its successors and assigns 
("DTC") or any other Person appointed by the Issuer to serve as securities depository for the 
Master Series CP~3 Notes. 

"Series CP~3 Bank Notes" means the Series CP-3 Notes evidenced by the Master 
Series CP·3 Bank Notes and issued by the Issuer pursuant to this Commercial Paper Resolution. 

"Series CP-3 Bank Parity Debt" is the Parity Debt authorized under Section 4.03 
hereof which may be incurred under the Reimbursement Agreement to the extent authorized by 
this Commercial Paper Resolution. 

'·Series CP·3 Bonds" means the Transportation Revenue Bonds, Series CP-3 of 
the Issuer. 

"Series CP-3 Credit Enhanced Notes" means the Series CP~3 Notes evidenced by 
the Master Series CP-3 Credit Enhanced Note and issued by the Issuer pursuant to this 
Commercial Paper Resolution. 

"Series CP-3 Credit Enhanced Notes Fund" means the special purpose trust fund 
to be held by the Issuing and Paying Agent for the sole and exclusive benefit of the Owners from 
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time to time of Series CP-J Credit Enhanced Notes, referred to in Section 2.06 of this 
Commercial Paper Resolution. for the deposit of Draws and the payment therefrom of principal 
of and interest on Series CP-3 Credit Enhanced Notes, and over which the Issuing and Paying 
Agent shall have the sale right of withdrawal. 

HSeries CP~3 Notestt means the Series CP-3 Credit Enhanced Notes and the Series 
Cpw 3 Bank Notes issued by the Issuer pursuant to this Commercial Paper Resolution. 

"Series CP-3 Reimbursement Fund" means the special purpose trust fund 
established pursuant to Section 2.07 of this Commercial Paper Resolution and to be held by the 
Issuing and Paying Agent for the deposit of those proceeds of the sale on a particular day of 
Series CP-3 Credit Enhanced Notes that are to be used, to the extent of such proceeds~ to 
reimburse the Bank for Draws. 

"Series Resolution" means this Series CP-3 Transportation Revenue Bond 
Anticipation Note and Related Parity Debt Supplemental Resolution. 

"Stated Amount" shall have the meaning set forth therefore in the Letter of Credit. 

"Tennination Date" means the date on which the Letter of Credit expires in 
accordance with the terms thereof. 

3. To the extent that the Series CP~3 Notes issued and Outstanding at any 
. time consist of more than one subserles as specified in one or more Certificates of 

Detennination, except as otherwise provided in section 2.01 hereof. all terms defined herein shaH 
be deemed to such tenn as applied to each such subseries individually and apart from any other 
subseries. 

Section 1.03. Authority for tbis Commercial Paper Resolution. nlis 
Commercial Paper Resolution is adopted pursuant to the provisions of the Act and the 
Resolution. 

ARTICLE II 
AUTHORIZATION OF SERIES CP-3 NOTES 

Section 2.01. General Authorization. There is hereby authorized to be issued 
Series CP-3 Notes in an aggregate principal amount not to exceed Three Hundred Fifty-Eight 
Million Seven Hundred Fifty Thousand Dollars ($358; 750,000), subject to change as provided in 
Section 2.10 hereof, at anyone time Outstanding, comprised of Series CP-3 Credit Enhanced 
Notes to be issued in one or more subseries in an aggregate principal amount not to >exceed Three 
Hundred Fifty Million DoHars ($350,OOO,OOO) at anyone time Outstanding and Series CP~3 
Bank Notes to be issued in one or more subseries in an aggregate principal amount not to exceed 
Three Hundred Fifty-Eight Million Seven Hundred Fifty Thousand Dollars ($358,750,000), 
subject to change as provided in Section 2.10 hereot: at anyone time Outstanding. To the extent 
that the Series CP~3 Notes issued and Outstanding at any time consist of more than one subseries 
as specified in one or more Certificates of Determination, the portion of the not to exceed 
amounts for Series CP~3 Notes, Series CP-3 Credit Enhanced Notes and Series CP·3 Bank Notes 
applicable to each such subseries shall be the amounts specified in the Certificate of 
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Determination relating to such subseries. The aggregate principal amount of Series CP-3 Bank 
Notes that may at any time be Outstanding shall be reduced by the aggregate principal amount of 
Series CP-3 Credit Enhanced Notes to be Outstanding following the issuance of such Series CP-
3 Bank Notes, and the aggregate principal amount of Series CP-3 Credit Enhanced Notes that 
may at any time be Outstanding shaH be reduced by the aggregate principal amount of Series CP-
3 Bank Notes representing the Principal Component under the Letter of Credit to be outstanding 
foHowing the issuance of such Series CP-3 Credit Enhanced Notes; to the extent that the Series 
CP-3 Notes issued and Outstanding at any time consist of more than one subseries as specified in 
one or more Certificates of Determination, the foregoing reductions shall be applied separately to 
each subseries .. 

Sedion 2.02. Use of Proceeds. The proceeds of the Series CP-3 Credit 
Enhanced Notes shall be used only for the purposes set forth in one or more Certificates of 
Determination and may include (i) the payment of all or any part of the Capital Costs, (ii) the 
payment of the principal and interest of Outstanding Series CPM 3 Notes~ (iii) the reimbursement 
of Draws and (iv) the funding of capitalized interest on Series CPM3 Notes. The proceeds of the 
sale of Series CP~3 Credit Enhanced Notes shall be applied in the manner set forth in Section 
3.02 hereof. Series CP-3 Bank Notes shall be issued only to a Bank to evidence Draws. 

Section 2.03. Series CP-3 Notes. Subject to the last paragraph of this Section, 
all issues of Series CP-3 Notes shall be issued in the form of a single fully registered Master 
Series CP-3 Credit Enhanced Note and a single fully registered Master Series CP-3 Bank Note, 
the ownership of each of whjch shall be registered in the name of the nominee of the Securities 
Depository . 

In order to qualify the Series CP-] Notes for the Securities Depository's book­
entry system, any Authorized Officer is hereby authorized to execute, seal, countersign and 
deliver, from time to time, on behalf of the Issuer to such Securities Depository a letter or letters 

. from the Issuer representing such matters as shall be necessary to so qualify the Series CP-3 
Notes (each, a "Representation Letter"). The execution and delivery of a Representation Letter 
shall not in any way limit the provisions hereof or in any other way impose upon the Issuer any 
obligation whatsoever with respect to persons having interests in the Series CP~3 Notes other 
than the Owners thereof. In addition to the execution and delivery of a Representation Letter, 
each Authorized Officer of the Issuer is hereby authorized to take any other actions, not 
inconsistent with the Commercial Paper Resolution, to qualify the Series CP~3 Notes for the 
Securities Depository's book~entry system. 

In the event (1) the Securities Depository determines not to continue to act as 
securities depository for the Series CP-3 Notes or (ii) the Issuer determines that the Securities 
Depository shaH no longer so act and delivers a written certificate to the Issuing and Paying 
Agent to that effect, the Issuer \-vill discontinue the book~entry registration of the Series CP-3 
Notes with the Securities Depository. If the lssuer determines to replace the Securities 
Depository with another qualified securities depository, the Issuer shall prepare or direct the 
preparation of a new, single, separate, fully registered Master Series CP-3 Credit Enhanced Note 
and a new, single separate fully registered Master Series CP-3 Bank Note for each issue or 
subseries of the Series CP-3 Notes, registered in the name of such successor or substitute 
qualified securities depository or its nominee, or make such other arrangements acceptable to the 
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Issuer and the Securities Depository as are not inconsistent v.ith the terms of this Commercial 
Paper Resolution. If the Issuer fails to identify another qualified securities depository to replace 
the Securities Depository, the Issuer shall deliver to the Issuing and Paying Agent for 
safekeeping, completion, authentication and delivery in accordance with the provisions hereof 
and of the Issuing and Paying Agency Agreement, Series CP~3 Notes for each issue or subseries 
then Outstanding executed on behalf of the Issuer1 \.\ith the date of issuance. principal amount, 
maturity date, owner and rate of interest left blank. Each such Series CP-3 Note shan be held in 
safekeeping by the Issuing and Paying Agent until authenticated and issued in accordance with 
the provisions hereof and of the Issuing and Paying Agency Agreement. 

Section 2.04. Terms Applicable to Series CP .. 3 Notes. 

(a) Subject to the conditions and limitations contained herein. Series CP-3 
Notes (i) shall be designated "Metropolitan Transportation Authority Transportation Revenue 
Bond Anticipation Notes, Series CP-3", together with "Credit Enhanced" or "Bank" as 
appropriate, and with such further or different designations as determined by an Authorized 
Officer, (ii) shall be dated as of the date of their issuance, (iii) shall mature on a Business Day 
(with respect to Book-Entry Series CP-3 Notes, a Business Day on which the Securities 
Depository is scheduled to be open for money market instrument settlement services), (iv) if 
interest~bearing Series CP-3 Credit Enhanced Notes, shall bear interest from their date, payable 
at maturity with principal, computed on the basis of actual days elapsed. including the issue date 
and excluding the maturity date, and a 365 or 366 day year, or otherwise shall be sold at a 
discount) (v) if Series CP-3 Bank Notes shall be interest bearing, shall bear interest from their 
date, payable as provided in the Reimbursement Agreement and computed on the basis of actual 
days elapsed and a 360 day year, (vi) except in the case of the Master Series CP·3 Credit 
Enhanced Note and the Master Series CP-3 Bank Note, shall be issued in bearer form without 
coupons. (vii) in the case of Series CP~3 Credit Enhanced Notes, shall be issued in 
denominations ofSlOO,OOO and in integral multiples of $1,000 (or such larger multiples in excess 
of $1,000 specified in a Certificate of Determination) in excess of such amount, (viii) unless 
otherwise directed by an Authorized Officer, shall be numbered in such manner as the Issuing 
and Paying Agent shall determine, Ox) in the case of Series CP-3 Bank Notes. shall be subject to 
redemption in whole or in part on any date and (x) in the case of Series CP-3 Credit Enhanced 
Notes, shall be issued on such dates and otherwise have such terms and conditions, aU as shall be 
specified in a Request given to the issuing and Paying Agent pursuant to Section 3.01(c) hereof. 

(b) Both principal of and interest on Series CP-3 Notes shall be payable in any 
coin or currency of the United States of America which at the time of payment is legal tender for 
public and private debts. Except in the case of Book-Entry Series CP-3 Notes and the Series CP-
3 Bank Notes~ principal of and interest 011 Series CP-3 Notes, shall be payable upon presentation 
and surrender thereof at the Office of the Issuing and Paying Agent. 

Section 2.05. Sources of Payment. 

(8) The Owners of the Series CP-3 Credit Enhanced Notes shall be entitled to 
the benefits of the Letter of Credit issued by the Bank in favor of the Issuing and Paying Agent 
as agent for the O'wners from time to time of Series CP-3 Credit Enhanced Notes_ The Issuing 
and Paying Agent is directed in the Issuing and Paying Agency Agreement to make Draws upon 
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the applicable Letter of Credit to pay the principal of and interest on the Series CP-3 Credit 
Enhanced Notes, the proceeds of which Draws are to be deposited by the Issuing and Paying 
Agent in the Series CP-3 Credit Enhanced Notes Fund and applied as provided in Section 2.06 
hereof and in the Issuing and Paying Agency Agreement. 

(b) The principal of and interest on the Series CP~3 Notes shall be payable 
solely from (i) the proceeds of Draws under the Letter of Credit in the case of Series CP-3 Credit 
Enhanced Notesj (li) the moneys and securities (if any) on deposit in the Series CP-3 
Reimbursement Fund, in the case of the Series CP-3 Bank Notes, (iii) the Series CP-3 Bank 
Parity Debt in the case of the Series CP-3 Bank Notes; (iv) the proceeds of the Series CP-3 
Bonds, and (v) the proceeds of notes or other evidences of indebtedness or any other amounts, in 
each case if and to the extent such amounts may lawfully be used to make such payments; 
provided, however, that in no event shall such moneys be applied to the payment of the principal 
of or interest on Series CP~3 Credit Enhanced Notes if moneys in the Series CP-3 Credit 
Enhanced Notes Fund are available for such purpose or if a Draw is available and may be 
requested for such purpose. 

(c) There are hereby pledged to the payment of the Series CP·3 Notes (i) the 
proceeds of any renewals of Series CP-3 Credit Enhanced Notes, (ii) the proceeds of the Series 
CP-3 Bonds and (iii) Draws under the Letter of Credit for the payment thereof; and such pledge 
has priority over any other pledge thereof created by the Resolution. including Section 501. 

Section 2.06. Series CP-3 Credit Enhanced Notes Fund. The Issuing and 
Paying Agent, as agent for the Owners from time to time of Series CP-3 Credit Enhanced Notes, 
is directed in the Issuing and Paying Agency Agreement (a) to create and establish. for the sole 
and exclusive benefit of the Owners from time to time of the Series CP-3 Credit Enhanced 
Notes, a separate and special purpose trust fund to be designated as the "Metropolitan 
Transportation Authority Transportation Revenue Series CP·3 Credit Enhanced Notes Fund" (the 
"Series CP-3 Credit Enhanced Notes 11und"), (b) to request Draws for each payment of principal 
of and interest on Series CP-3 Credit Enhanced Notes. (c) to deposit in the Series CP-3 Credit 
Enhanced Notes Fund the proceeds of all Draws under the Letter of Credit. and (d) to apply the 
moneys on deposit in the Series CP-3 Credit Enhanced Notes I~und solely to the payment of the 
principal of and interest on the Series CP-3 Credit Enhanced Notes, as the same mature and 
become due and payable. The Issuing and Paying Agent shall have the sole right of withdrawal 
over the moneys in the Series CP-3 Credit Enhanced Notes Fund. Moneys in the Series CP-3 
Notes Credit Enhanced Fund shall not be invested prior to their application fbr authorized 
purposes. To the extent that the Series CP~3 Notes issued and Outstanding at any time consist of 
more than one subseries as specified in one or more Certificates of Determination. a separate 
subaccount for each such subseries shall be established in the Series CP-3 Credit Enhanced 
Notes Fund and amounts in each such subaccount shall be applied only to the subseries of the 
Series CP-3 Bonds to which such subaccount relates. 

Section 2.01. Series CP-3 Reimbursement Fund. There is hereby created and 
established with the Issuing and Paying Agent a separate and special purpose trust fund for the 
benefit of the Bank and the Owners to be designated as the "Metropolitan Transportation 
Authority Transportation Revenue Series CP-3 Reimbursement Fund" (the "Series CP-3 
Reimbursement Fund"). Pursuant to Section 3.02 hereof and the Issuing and Paying Agency 
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Agreement, the Issuer shall deposit to the Series CP~3 Reimbursement Fund those proceeds of 
Series CP·3 Credit Enhanced Notes which are to be used to reimburse Draws and the Issuer has 
directed in the Issuing and Paying Agency Agreement that the Issuing and Paying Agent 
immediately transfer such proceeds to the Bank for application in the manner set forth in the 
Reimbursement Agreement. To the extent that the Series CP-3 Notes issued and Outstanding at 
any time consist of more than one subseries as specified in one or more Certificates of 
Determination, a separate subaccount for each such subseries shall be established in the Series 
CP-3 Reimbursement Fund and amounts in each such subaccount shall be applied only to the 
subseries of the Series CP-3 Bonds to which such subaccount relates. 

Furthermore, the Issuer may deposit in the Series CP·3 Bank Reimbursement' 
Fund any amounts lawfully available therefore and direct the Issuing and Paying Agent to apply 
such proceeds or revenues to the payment of the principal of and interest on Series CP-3 Bank 
Notes or to the reimbursement of any outstanding Draws together 'with accrued interest thereon. 

Anything in this Section 2.07 to the contrary notwithstanding, upon a failure of a 
Bank to make lawful payment under the applicable Letter of Credit in accordance 'With the terms 
of such Letter of Credit, any proceeds of Series CP-3 Credit Enhanced Notes deposited to the 
Series CP-3 Bank Reimbursement Fund on the day such failure occurs shall be applied to the 
payment of principal of and accrued interest on Series CP-3 Credit Enhanced Notes maturing on 
such day (but only to the extent that Series CP·3 Credit Enhanced Notes maturing on such day 
would have been paid from the proceeds of a Draw on such day) prior to the application of such 
proceeds to the reimbursement of Draws. 

Section 2.08. Forms of Series CP~3 Notes. (a) The Master Series CP-3 Credit 
Enhanced Note, and the endorsement for authentication to appear thereon, shall be substantially 
in the form annexed hereto as Exhibit A-lor such other form as the Issuer may from time to time 
prescribe in a Certificate of Determination, in each case with such appropriate subseries 
designations. insertions. omissions, substitutions and other variations as are permitted or required 
by this Commercial Paper Resolution, and may have such letters, numbers or other marks of 
identification (including identifying numbers and letters of the Committee on Uniform Securities 
Identification Procedures OT CUSIP) and such legends and endorsements thereon as may. 
consistent herewith, be approved by an Authorized Officer. The Master Series CP~3 Notes shaH 
not be valid or obligatory for any purpose until countersigned for authentication by the Issuing 
and Paying Agent. 

(b) The Master Series CP-3 Bank Note, and the endorsement for 
authentication to appear thereon, shall be substantially in the form annexed hereto as Exhibit A-2 
or such other form as the Issuer may from time to time prescribe in a CCltificate of 
Determination, in each case with such appropriate subseries designations, insertions, omissions. 
substitutions and other variations as are permitted or required by this Commercial Paper 
Resolution, and may have such letterst numbers or other marks of identification (including 
identifYing numbers and letters of the Committee on Uniform Securities Identification 
Procedures or CUSIP) and sllch legends and endorsements thereon as may. consistent herewith, 
be approved by an Authorized Officer. No Master Series CP-3 Bank Note shall be valid or 
obligatory for any purpose until countersigned for authentication by the Issuing and Paying 
Agent. 
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Section 2.09. General Provisions. The provisions of Articles A-III and A-IX of 
the Resolution regarding) respectively, general tenus and provisions of Obligations and 
Amendments shall apply equally to the Series CP-3 Notes as though set forth in full herein but 
with each reference to Obligations being a reference to Series CP-3 Notes, except as affected by 
the terms hereof and the procedures of the Securities Depository. 

Section 2.10. Delegation to an Authorized Officer. There is hereby delegated 
to each Authorized Officer the power and authority, on or prior to the date of the first issuance of 
Series CP-3 Credit Enhanced Notes, to make such additions, deletions, revisions or other 
changes in the fonn of this Commercial Paper Resolution as may be necessary or desirable in 
connection with obtaining a Letter of Credit securing Series CP-3 Credit Enhanced Notes or a 
rating with respect to the Series CP-3 Bonds or the Series CP-3 Credit Enhanced Notes, 
including any change in the aggregate principal amount of Series CP-3 Notes and Series CP-3 
Bank Notes authorized to be issued relating to obtaining a rating on the Series CP-3 Credit 
Enhanced Notes, or in order to cure any ambiguities, inconsistencies or other defects or in order 
to facilitate the terms and provisions of the tax-exempt commercial paper program on terms 
acceptable to the Issuing and Paying Agent, any Dealer, any Bank and any securities depository. 

Each Authorized Officer is hereby authorized to execute a Certificate of 
Determination evidencing the determinations made pursuant to this Commercial Paper 
Resolution and any such Certificate of Determination shaH be conclusive evidence of the 
determinations of such Authorized Officer as stated therein. More than one Certificate of 
Determination may be delivered to the extent more than one Series or subseries of Series CP-3 
Notes are delivered from time to time. and each such Certificate of Determination shall be 
delivered to the Trustee prior to the authentication and delivery of the respective Series or 
subseries of Series CP-3 Notes by the Trustee. Determinations set forth in any Certificate of 
Determination shall have the same effect as if set forth in this Commercial Paper Resolution. 

ARTICLE III 
ISSUANCE AND SALE OF SERIES CP-3 NOTES 

Section 3.01. Issuance and Sale of Series CP-l Notes. 

(a) The Series CP-3 Credit Enhanced Notes shall be issued by the Issuing and 
Paying Agent in accordance with the Request to be given pursuant to subsection (c) of this 
Section. 

(b) The issuance of the Series CP-3 Notes is subject to the foll~wing 
conditions and limitations: 

(i) Each Series CP-3 Credit Enhanced Note shall mature not later than 270 
days from its date of issuance and in no event later than the fifth Business Day prior to 
the Termination Date. Each CP~3 Bank Note shaH be issued in accordance with Section 
4.03 hereof. 

(ii) The principal amount of Series CP~3 Notes Outstanding at any time shall 
not exceed the amounts specified in Section 2.01 hereof. Series CP-3 Notes shall bear 
interest, if interest-bearing, at a rate not in excess of the applicable Maximum Rate and 
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Series CP-3 Credit Enhanced Notes shall be sold at a discount no greater than 12% of the 
face amount thereof. For purposes of the foregoing limitations, for any Series-CP-3 
Credit Enhanced Notes sold at a discount, the amount of such notes Outstanding shall be 
calculated based upon their value at mat\lrlty. 

(iii) The principal amount of any Series CP-3 Credit Enhanced Notes issued on 
any date, when added to the aggregate principal amount of all other Series CP-3 Credit 
Enhanced Notes then Outstanding (after taking into account the principal of any Series 
CP-3 Credit Enhanced Notes paid or to be paid on such date other than pursuant to a 
Draw), will not exceed the Principal Component of the Stated Amount in effect on such 
date, and the interest to accrue to maturity on any Series CP·3 Credit Enhanced Notes 
issued on any date, when added to the aggregate interest accrued and to accrue to 
maturity on all other Series CP-3 Credit Enhanced Notes then Outstanding (after taking 
into account the interest on any Series CP~3 Credit Enhanced Notes paid or to be paid on 
such date other than pursuant to a Draw), will not exceed the Interest Component of the 
Stated Amount in effect on such date. 

(iv) The principal amount of and interest accrued and to accrue to matwity on 
any Series CP~3 Credit Enhanced Notes issued on any date, when added to the aggregate 
principal amount of and interest accrued and to accrue to maturity on all other Series CP-
3 Notes then Outstanding (after taking into aeCowlt any Series CP-3 Notes paid or to be 
paid on such date) plus the amount of Draws then outstanding (after taking into account 
any Draws paid or to be paid from the proceeds of Series CP-3 Credit Enhanced Notes 
issued on such date). will not exceed the Stated Amount. 

Except as otherwise permitted by the Reimbursement Agreement, no Series CP-3 
Credit Enhanced Notes shall be issued, authenticated or delivered if (A) by reason of the 
independent determination made by the Issuing and Paying Agent in accordance with this 
Commercial Paper Resolution and the Issuing and Paying Agency Agreement, upon the issuance 
of such Series CP-J Credit Enhanced Notes, any of the conditions or limitations contained in 
clauses (i), (ii), (iii) or (iv) of this subsection (0) shall not be complied with. or (B) the Issuing 
and Paying Agent shall be in receipt of No-Issuance Instructions, unless and until the Issuing and 
Paying Agent shall be in receipt of \vritten notice from the Bank of the revocation thereof. 

For purposes of the preceding paragraph, any notice received by the Issuing and 
Paying Agent from the Bank pursuant to the Reimbursement Agreement as to the amount of 
Draws outstanding and the amount of the Stated Amount, Principal Component and Interest 
Component then in effect shall be determinative in ascertaining the amount of Series CP~3 Credit 
Enhanced Notes which may be issued in compliance with the conditions and limitations 
contained in clause (iv) afthis subsection (b). 

(c) Except as otherwise provided in a Certificate of Determination. the 
following provisions shall apply with respect to any Series CP-3 Notes. Prior to the issuance by 
the Issuing and Paying Agent of any Series CP-3 Credit Enhanced Notes, an Authorized Officer 
shaH give to the Issuing and Paying Agent a request of the Issuer substantially in the form 
appended hereto as· Exhibit B (a "Request') instructing the Issuing and Paying Agent to (A) in 
the case of Book-Entry Series CP-3 Notes. deliver appropriate lssuance instructions to DTC, or 
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(8) in other cases, complete such Series CP-3 Credit Enhanced Notes in accordance with such 
Request and authenticate and deliver the same to the purchaser or purchasers'therein specified. 
Each Request shall cOl'ltain instructions with respect to, and approve on behalf of the Issuer: 

(i) in the case of Book-Entry Series CP~3 Notes, the Securities Depository 
participant to which such Book-Entry Series CP-3 Notes is to be credited on the books of 
the Securities Depository, 

(if) the aggregate principal amount of Series CP-3 Credit Enhanced Notes then 
to be issued and the denominations in which they are to be issued, 

(iii) the rates of interest, if any, or the initial discounts with respect to such 
Series CP-3 Credit Enhanced Notes, and 

(iv) 
Notes. 

the issue dates and maturity dates of such Series CP-3 Credit Enhanced 

Requests shall be given via a time-sharing terminal, if available, otherwise by 
telephone, or in writing (by facsimile). or by any other communication medium available to both 
the Issuer and the Issuing and Paying Agent. All oral Requests or Requests given by electronic 
transmission (other than by a time-sharing terminal or by facsimile) given as herein provided 
shall be confirmed in writing by an Authorized Officer of the Issuer as promptly as practicable 
thereafter. Any Request given by a time-sharing terminal shall be given by an Authorized Officer 
of the Issuer and need not be confirmed in writing, and the giving of such Request by a time­
sharing terminal shall be deemed to be a representation by the Issuer as to the matters stated in 
paragraph (d) below. Written Requests and written confirmations of oral or electronically 
transmitted Requests shall be substantially in the form of Exhibit B. 

(d) Except as otherwise provided in a Certificate of Determination, the 
following previsions shall apply with respect to any Series CP-3 Notes. Each instruction given 
by an Authorized Officer pursuant to subsection (c) of this Section 3.01 shall constitute a 
representation by the Issuer that (i) no Event of Default has occurred and is continuing 
hereunder. (ii) the Series CP-3 Credit Enhanced Notes are in compliance with the conditions and 
limitations contained in subsection (b) of this Section 3.01, (iii) the Issuer is not in receipt of a 
copy of (A) No-Issuance Instructions unless and until the Issuing and Paying Agent shaH be in 
receipt of written notice from the Bank of the rescission thereof or (B) a notice from the Bond 
Counsel upon whose opinion (as to the validity oithe Series CP~3 Credit Enhanced Notes and, if 
applicable, the exclusion of interest on the Series CP-3 Credit Enhanced Notes from gross 
income for Federal income tax purposes and the exemption of interest on the Series CP~3 Credit 
Enhanced Notes from New York income taxation) the Owners of the Series CP·3 Credit 
Enhanced Notes are then relying. to the effect that such Persons may no longer rely on such 
opinion. (iv) all action on the part of the Issuer necessary for the valid issuance of the Series CP­
:3 Credit Enhanced Notes then to be issued has been taken, (v) all provisions of New York and 
Federal law necessary for the valid issuance of such Series CP-3 Credit Enhanced Notes have 
been complied with, and (vi) such Series CP-3 Credit Enhanced Notes in the hands of the 
Owners thereof will be valid and enforceable obligations of the Issuer according to their terms. 
subject to applicable bankruptcy, insolvency) reorganization, moratorium and other laws 
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theretofore or thereafter enacted affecting creditors' rights, and to the application of principles of 
equity relating to or affecting the enforcement of contractual obligations. ,",'hether such 
enforceability is considered in a proceeding in equity or at law. 

(e) Series CP~3 Bank Notes shall be delivered in accordance \vith the 
Reimbursement Agreement and the Issuing and Paying Agency Agreement; provided, however, 
that in no event shall the aggregate principal amount of Series CP-3 Bank: Notes at any time 
outstanding exceed the amount specified in Section 2.01 hereof 

Section 3.02. Proceeds of Sale of Series CP-3 Credit Enhanced Notes. The 
proceeds of the sale of Series CP~3 Credit Enhanced Notes shall be applied as follows: 

(i) the proceeds of each issuance of Series CP-3 Credit Enhanced Notes 
hereunder (A) for the purpose of making payments with respect to other Series CP-3 
Credit Enhanced Notes shall be applied to such purpose and (B) for the purpose of 
making payments with respect to Series CP-3 Bank: Notes or of reimbursing Draws in an 
amount not in excess of the amount of Draws made on the day such proceeds are received 
by the Issuing and Paying Agent or the amount of outstanding Draws, respectively, shall 
be deposited to the Series CP~3 Reimbursement Fund and used to make such payments or 
to reimburse such Draws; and 

(ii) the proceeds of each issuance of Series CP-3 Credit Enhanced Notes for 
any other purpose shall be applied as provided by Certificate of Determination. 

ARTICLE IV 
REIMBURSEMENT AGREEMENT AND SERIES CP~3 NOTES; 

RELATED PARITY DEBT; ADDITIONAL COVENANTS 

Section 4.01. Reimbursement Agreement. Each Authorized Officer is hereby 
authorized to select one or more Banks and to execute and to deliver one or more 
Reimbursement Agreements, which shall each constitute a Credit Facility and shaH each be 
substantially in the form entered into by the Issuer in connection with. its Transportation Revenue 
Bonds Anticipation Notes. Series CP-2 Credit Enhanced, with such changes and additions to and 
omissions as the officer executing such agreement shall approve as necessary or appropriate, 
such execution and attestation to be conclusive evidence of such approval. In addition, all 
officers and employees of the Issuer are hereby authorized to carry out or cause to be carried out 
the obligations of the Issuer under the Reimbursement Agreement. 

Section 4.02. Maintenance of Letter of Credit Amount. (a) The Issuer agrees 
and covenants that at all times it will maintain a Principal Component and an Interest Component 
under the Letter of Credit which will be available to pay principal of and interest on Series CP-3 
Credit Enhanced Notcs in amounts at least equal to, respectively, the principal amount of and 
interest accrued and to accrue on the Outstanding Series CP·3 Credit Enhanced Notes. 
Notwithstanding the generality of the foregoing, the Interest Component may be based on an 
assumed rate, which may be less than the Maximum Rate, on the Principal Component for an 
assumed duration, which may be less than 270 days, 
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(b) The Issuer covenants that it will not substitute another credit or liquidity 
support agreement for the Reimbursement Agreement then in effect, nor will it permit or allow 
the Bank to assign all or any part of its obligation to honor Draws under the Letter of Credit to 
the extent such assignment is subject to the approval by or consent of the Issuer, unless, in any 
such case, prior to such substitution or assignment} as the case may be, the Issuer shall have 
received written evidence from each rating agency then rating the Series CP-3 Credit Enhanced 
Notes to the effect that such substitution or assignment. as the case may be, will not, by itself, 
result in a reduction, withdrawal or suspension of such rating agency's ratings of the Series CP~3 
Credit Enhanced Notes from those which then prevail; provided, however. that the foregoing 
provisions shaH not apply to any renewal or extension of any Letter of Credit then in effect. 

(c) The Issuer covenants that it win not implement any voluntary substitution 
or assignment to which subsection (b) of this Section applies in a manner that causes any Series 
CP~3 Credit Enhanced Notc to cease to be payable from the Letter of Credit enhancing such 
Series CP~3 Credit Enhanced Note upon: its issuance. 

Section 4.03. Security for Draws; Authorization of Parity Debt. To the extent 
that any payment is made under the Letter of Credit pursuant to a principal draft or an interest 
draft and such amount remains unpaid at the end of the Business Day on which such payment 
was made. the repayment thereof to the Bank shall be secured by the delivery by the Issuing and 
Paying Agent to the Bank. through DTC. as applicable, of Series CP-3 Bank Notes registered in 
the name of the Bank in substitution for the Series CP-3 Credit Enhanced Notes which were the 
subject of the related unreimbursed payments. Series CP-3 Bank Notes shall mature not later 
than the period ending on the 180th day following the Draw as specified in the Reimbursement 
Agreement (the "Holding Period"). with interest to accrue on the Series CP-3 Bank Notes for 
such period in accordance with the terms of the Reimbursement Agreement. Series CP-3 Bank 
Notes may be paid in whole or in part by the Issuer at any time during the Holding Period 
without premium. If at the end of the Holding Period or at such earlier time as shall be specified 
in the Certificate of Determination, the Issuer has not paid the Series CP-3 Bank Notes in full or 
as otherwise expressly provided by the Reimbursement Agreement, the reimbursement 
obligations under the Reimbursement Agreement shall constitute Parity Debt ("Series CP~3 Bank 
Parity Debe') to the extent provided in the Reimbursement Agreement; provided~ however~ that 
the principal components of such reimbursement obligations shall constitute Parity Debt within 
the meaning of the Resolution only to the extent such principal components are amortized in no 
greater amounts than would result from equal principal installments paid over five or more years. 
Unless as otherwise provided in the Certificate of Determination, any payment obligations under 
the Reimbursement Agreement other than those identified as Parity Debt or Series CP~3 Bank 
Notes shall constitute Operating and Maintenance Expenses. Each Authorized Officer is hereby 
authorized and directed to execute and deliver to the Trustee a certificate designating Series CP·3 
Bank Parity Debt as Parity Debt. 

Sedion 4.04. Additional Covenants. The Issuer agrees and covenants that, 
upon the issuance of any Series CP-3 Notes and for so long as any Series CP-3 Notes are from 
time to time outstanding: 

(1) the Issuer shaH payor cause to be paid amounts with respect to each Series 
CP-3 Note as such amounts come due from the proceeds of other Series CP-3 Notes or 
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the proceeds of Series CP-3 Bonds; provided, however, that this provision shall not 
preclude the Issuer from meeting its payment obligations with respect to any Series CP-3 
Note, in its sole discretion, by paying or casing to be paid such amounts from the 
proceeds of any other Bonds or Parity Debt or from any other legally available source; 
and 

(ii) each Series CP-3 Note and any renewal thereof shan mature within five 
years of the date of issue of the original Series CP~3 Note or, as applicable, other original 
note of the Issuer. 

ARTICLE V 
DEALER AGREEMENTS; ISSUANCE AND PAYING AGENCY AGREEMENT; 

RESPONSIBILITIES OF ISSUING AND PAYING AGENT 

Sedion 5.01. Dealer Agreements. Each Authorized Officer is hereby 
authorized to select one or more Dealers and to execute and deliver from time to time one or 
more Dealer Agreements, which each shall be substantially in the form entered into by the Issuer 
in connection with its Transportation Revenue Bond Anticipation Notes, Series CP-2 Credit 
Enhanced, with such changes and additions to and omissions from such draft of such agreement 
as the officer· executing such agreement shall approve as necessary or appropriate, such 
execution and attestation to be conclusive evidence of such approval. In addition, aU officers 
and employees of the Issuer are authorized to carry out or cause to be carried out the obligations 
of the Issuer under any Dealer Agreement. The Issuer shall promptly give written notice to the 
Issuing and Paying Agent of the resignation, removal, or appointment of each Dealer (other than 
of the appointment of the initial Dealer or Dealers). 

Section 5.02. Issuing and Paying Agency Agreement Each Authorized. 
Officer is hereby authorized to execute and deliver one or more Issuing and Paying Agency 
Agreements, which shaH each be substantially in the fonn entered into by the Issuer in 
connection with the Transportation Revenue Bond Anticipation Notes, Series CP~2 Credit 
Enhanced, with such changes and additions to and omissions from such draft of such agreement 
as the officer executing such agreement shall approve as necessary or appropriate, such 
execution and attestation to be conclusive evidence of such approval, All of the officers and 
employees of the Issuer are hereby authorized and directed to carry out or cause to be carried out 
the obligations of the Issuer under the Issuing and Paying Agency Agreement. 

Section 5.03. Issuing and Paying Agent. 

(a) The Issuer covenants to maintain and provide an Issuing and Paying Agent 
at all times while the Series CP-3 Credit Enhanced Notes are Outstanding, which shall be a bank, 
trust company or national banking association, in each case with trust powers. Should a change 
in the Issuing and Paying Agent for the Series CP-3 Credit Enhanced Notes occur, the Issuer 
agrees to promptly cause a notice thereof to be published in a financial newspaper or journal of 
general circulation in the City of New York, New York; provided, however, that such notice 
shall 110t be required to be published, but shaH be delivered to the Securities Depository if the 
Series CP-3 Credit Enhanced Notes are being issued as Book-Entry Series CP·3 Notes at such 
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time. Such notice shall give the address of the successor Issuing and Paying Agent. A successor 
Issuing and Paying Agent may be appointed without the consent of the Owners. 

(b) The Issuer may remove any Issuing and Paying Agent by giving not less 
than ten days' advance written notice to the Issuing and Paying Agent, the Dealer and the Bank. 
A successor Issuing and Paying Agent shall be appointed by the Issuer. The Issuer shall give 
\\<ntten notice of such appointment to the Dealer and the Bank. 

(c) The Issuing and Paying Agent may resign at any time by giving written 
notice of such resignation to the Issuer. the Dealer and the Bank specifying the date as of which 
the Issuing and Paying Agent proposes that the same shall become effective, which date shall be 
not less than 60 days after the date of such notice. A successor Issuing and Paying Agent shall 
be appointed by the Issuer. The Issuer shall give written notice of such appointment to the 
Dealer and the Bank. 

(d) During any period when the Series CP-3 Credit Enhanced Notes do not 
constitute Book-Entry Series CP-3 Notes~ then notwithstanding subsections (b) and (e) above, no 
such removal or resignation shaH be effective. and any Issuing and Paying Agency Agreement in 
effect at the time of the effective date of any such removal or resignation shall remain in full 
force and effect, with respect to any Series CP-3 Credit Enhanced Notes Outstanding on such 
effective date until such Series CP-3 Credit Enhanced Notes have been paid in full. On the 
effective date of any such removal or resignation, the Issuing and Paying Agent shall deliver to 
the Issuer aU cancelled or unissued Series CP-3 Credit Enhanced Notes then held by the Issuing 
and Paying Agent for disposition in accordance with this Commercial Paper Resolution. When 
all Outstanding Series CP-3 Credit Enhanced Notes have been paid in full after any such removal 
or resignation, the Issuing and Paying Agent shall transfer the funds then held by it to a successor 
Issuing and Paying Agent in a,?cordance with the written instructions of the Issuer. 

(e) The Issuer and the Issuing and Paying Agent may treat the Holder of 
Series CP-3 Credit Enhanced Notes as the absolute owner of any Series CP-3 Credit Enhanced 
Notes for the purpose of receiving payment thereof and for all other purposes. and the Issuer and 
the Issuing and Paying Agent shall not be affected by any notice or knowledge to the contrary. 

Section 5.04. Responsibilities of the Issuing and Paying Agent With Respect 
to the Reimbursement Agreement and the Letter of Credit. 

(a) Not later than the time specified in the Letter of Credit for the submission 
of demands to be made thereunder on the same day upon which any principal of or interest on 
Outstanding Series CP-3 Credit Enhanced Notes is due and payable, the Issuing and Paying 
Agent shall submit a demand for payment under the Letter of Credit in the manner provided 
therein in an amount equal to the principal of and interest on any Outstanding Series CP-3 Credit 
Enhanced Notes due and payable on such date. The Issuing and Paying Agent shaH deposit the 
proceeds of any Draw to the Series CP-3 Credit Enhanced Notes Fund, and apply such proceeds 
to the payment of principal of and interest on Series C}'-3 Credit Enhanced Notes becoming due 
and payable on the date of such Draw. 
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(b) The Issuing and Paying Agent shall timely prepare and present to the Bank 
all certificates. notices and other documents required by the terms of the Issuing and Paying 
Agency Agreement and the Letter of Credit to effect Draws under the Letter of Credit. 

( c) The Issuing and Paying Agent shall accept, and shall be deemed to have 
knowledge of the contents aU notices, advices and confirmations fUrnished by the Bank to the 
Issuing.and Paying Agent pursuant to the Issuing and Paying Agency Agreement and the Letter 
of Credit. and shall be deemed to have knowledge of the contents of all other notices, advices 
and confirmations furnished by the Issuing and Paying Agent and the Bank, pursuant to the 
Reimbursement Agreement and actually received by the Issuing and Paying Agent (including 
any No-Issuance Instructions and any notice as to principal amount of Draws outstanding and the 
amount of the Stated Amount). 

(d) Prior to issuing any Series CP-3 Credit Enhanced Notes. the Issuing and 
Paying Agent shall independently determine whether, upon the issuance of such Series CP-3 
Credit Enhanced Notes, any of the conditions or limitations contained in clauses (i), (ii), (iii) and 
(iv) of Section 3.01 (b) hereof would not be complied with; and (1) if any such limitations would 
not then be complied with, (2) if the Issuing and Paying Agent shall be in receipt of Nowlssuance 
Instructions unless and until the Issuing and Paying Agent shall be in receipt of written notice of 
the revocation thereof the Issuing and Paying Agent shall not issue such Series CP-3 Credit. 
Enhanced Notes. For purposes of the preceding sentence, the Issuing and Paying Agent may rely 
upon the notices referred to in Section S.04(c) hereof. and any notice received by the Issuing and 
Paying Agent from the Bank pursuant to the Reimbursement Agreement as to the principal 
amount of Drdws outstanding and the aggregate Stated Amount, Principal Component and 
Interest Component shall be determinative in ascertaining the amount of Series CP-3 Credit 
Enhanced Notes which may be issued in compliance with the conditions and limitations 
contained in clause (iv) of Section 3.01(b) hereof. The Issuing and Paying Agent shall request 
confirmations from the Bank of the principal amount of Draws outstanding and aggregate Stated 
Amount, Principal Component and Interest Component from time to time and in sufficient time 
to permit it to determine whether the conditions and limitations contained in clause (iv) of 
Section 3.01 (b) hereof have been complied with in connection with each issuance of Series CP·3 
Credit Enhanced Notes. 

(e) Notwithstanding any other provision of this Commercial Paper 
Resolution, the Issuing and Paying Agent shall not draw upon the Letter of Credit with respect to 
any payment of principal of or interest on any Series CP .. 3 Credit Enhanced Notes which are, to 
the knowledge of the ISSuing and Paying Agent, registered in the name of the Issuer, the Transit 
Authority. MaBSTOA, MTA Bus Company, LIRR or the MNCRC or held for its account. 

(t) Upon the resignation or removal of the Issuing and Paying Agent and the 
appointment of a successor Issuing and Paying Agent pursuant to the Commercial Paper 
Resolution, the Issuing and Paying Agent and the successor Issuing and Paying Agent shall 
prepare and present to the Bank the Instructions to Transfer, Of otherwise take all action 
necessary, to effect the transfer of the Letter of Credit to the successor Issuing and Paying Agent 
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ARTICLE VI 
MISCELLANE(}US 

Section 6.01. Tax Covenants Relating to th.e Series CP .. 3 Notes. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax 
purposes of the interest on the Series CP~3 Notes issued as tax-exempt obligations. the Issuer 
will satisfY, or take such actions as are necessary to cause to be satisfied, each provision of the 
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such written instructions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with 
the provisions of the "Arbitrage, and Use of Proceeds Certificate" to be executed by the Issuer in 
connection with the execution and delivery of the Series CP~3 Notes, as amended from time to 
time, 

Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with, the above covenant (a) the Owners of the 
Series CP~3 Notes, or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to Owners or the Trustee under Section 702 of the Resolution, and (b) neither 
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the Series 
CP~3 Notes or the Trustee acting on their behalf), nor the Trustee acting on their behalf shall be 
entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders or the 
Trustee under the Resolution based upon the Issuees failure to observe) or refusal to comply 
with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply 
to any Series CP-3 Notes, including any subseries thereof, which the Issuer determines pursuant 
to the applicable Certificate of Determination to issue as taxable obligations. 

Section 6.02. Defeasance, In the event the Issuer shall seek, prior to the maturity 
or redemption date thereof, to payor use to be paid, within the meaning and with the effect 
expressed in the Resolution, all or Jess than all Outstanding Series CP·3 Notes issued as tax~ 
exempt obligations and the provisions of Section 4,01 hereof shall then be of any force or effect, 
then, notwithstanding the provisions of Article A-XI of the Resolution, the Series CP-3 Notes 
issued as tax-exempt obligations which the Issuer then seeks to payor cause to be paid shall not 
be deemed to have been paid within the meaning and with the effect expressed in Section A-
1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the 
Series CP-3 Notes issued as tax-exempt obligations which the Issuer then seeks to payor cause 
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the 
covenant of the Issuer contained in Section 6.01 hereof or (U) there shall have been delivered to 
the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter with the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Serit"S CP-] Notes issued as tax-exempt obligations in determining gross income for Federal 
income tax purposes. 

Section 6.03. Additional Actions. The Authorized Officers and the other 
officers and employees of the Issuer are hereby authorized and directed, jointly and severally, to 
do any and aU things and to execute and deliver any and aU documents which they may deem 
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necessary or advisable in order to consummate the issuance, sale and delivery of the Series CP-3 
Notes and otherwise to effectuate the purposes of this Commercial Paper Resolution, the 
Reimbursement Agreement, the Dealer Agreement and the Issuing and Paying Agency 
Agreement. 

Section 6.04. Termination of Notes Program. If, as verified by independent 
determination of the Issuing and Paying Agent. all of the Series CP-3 Notes shall no longer be 
Outstanding. and if aU Draws and all other sums payable under the Reimbursement Agreement 
shall have been paid in full, and if the Issuer shall have advised the Issuing and Paying Agent 
that no additional Series CP-3 Notes are to be issued, authenticated and delivered under this 
Commercial Paper Resolution, and if the Issuing and Paying Agent shall have surrendered the 
Letter of Credit to the Bank for cancellation, aU balances remaining in the funds and accounts 
established or provided for pursuant hereto shall be transferred to such other funds andlor 
accounts as an Authorized Officer may determine. 

Section 6.05. Responsibilities of the Issuer With Respect to Rating Agencies. 
The Issuer shall give each rating agency then rating the Series CP~3 Credit Enhanced Notes at 
the request of the Issuer advance notice in writing of any (i) change of Dealer, (ii) change of 
Issuing and Paying Agent. (iii) expiration. termination or substitution of the Letter of Credit. and 
(iv) amendment or material change to this Commercial Paper Resolution, the Letter of Credit, the 
Issuing and Paying Agency Agreement and the Dealer Agreement. Such notices shall be sent to 
the respective addresses provided to the Issuer by such rating agencies from time to time. 
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EXHIBIT A-I 

FORM OF MASTER SERIES CP~3 CREDIT ENHANCED NOTE: 

MUNICIl'AL COMMERCIAL PAPER - TEep MASTER BANK NOTE 

Unless this certificate is presented by an authorized representative of The 
Depository Trust Company, a New York corporation (,'DTC), to Issuer or its agent for 
registration of transfer. exchange, or payment, and any certificate issued is registered in the name 
or Cede & Co. or in such other name as is requested by an authorized representative ofDTC (and 
any payment is made to Cede & Co. or to such other entity as is, requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR. 
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the 
registered owner hereof, Cede & Co., has an interest herein. 

(Date of Issuance) 

METROPOLITAN TRANSPORTATION AUTHORITY ("Issuer"), for value 
received, hereby promises to pay to Cede & Co., as nominee of The Depository Trust Company, 
or to registered assigns all in accordance with the Issuer Authorizing Documents (as hereinafter 
defined): (i) the principal amount, together with unpaid accrued interest thereon, if any, on the 
maturity date of each obligation identified on the records of Issuer (the "Underlying Records") as 
being evidenced by this Master Note. which Underlying Records are maintained by The Bank of 
New York Mellon ("Paying Agent"); (ii) interest on the principal amount of each such obligation 
that is payable in installments, if any, on the due date of each installment; as specified on the 
Underlying Records; and (iii) the principal amount of each such obligation that is payable in 
installments, if any. on the due date of each installment, as specified on the Underlying Records. 
Intc.rest shall be calculated at the rate and according to the calculation convention specified on 
the Underlying Records. Payments shall be made solely from the sources Slated on the 
Underlying Recordst in accordance with the Issuer Authorizing Documents (as hereinafter 
defined), by wire transfer to the registered own.er from Paying Agent without the necessity of 
presentation and surrender of this Master Note. 

This Mister Note evidences the obligation of the Issuer to pay the principal of and 
interest on, and only on, the Book-Entry Series CP-3 Notes referred to in the Series CP-3 
Transportation Revenue Bond Anticipation Note and Related Parity Debt Supplemental 
Resolution adopted by the Issuer on July 28, 2010 (the "Series CP-3 Notes Resolution"), and is 
issued under the authority of and in full compliance with the General Resolution Authorizing 
Transportation Revenue Obligations of the Issuer adopted on March 26, 2002, as amended and 
supplemented, including as supplemented by the Series CP-3 Notes Resolution (the 
"Resolution"), the Constitution and statutes of the State of New York. Reference is hereby made 
to the Series CP-3 Notes Resolution and the other Issuer Authorizing Documents for definitions 
of terms used and not otherwise defined herein, and to all of the provisions of which (including 
provisions for issuance of obligations on a parity of security herewith) the Holder by acceptance 
of this Master Note hereby assents. This Master Note is also issued in accordance with the tenus 
of the Issuing and Paying Agency Agreement dated as of July. ____ , 2010 between the fssuer and 
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The Bank of New York Mellon (the "Issuing and Paying Agency Agreement"; the Issuing and 
Paying Agency Agreement and the Resolution are collectively referred to as the "Issuer 
Authorizing Documents"). 

The Book~Entry Series CP-3 Notes (and, accordingly. this Master Note) are not 
debts of the State of New York or The City of New York (neither of which is liable hereon) and 
constitute special obligations of the Issuer payable as to principal and interest from the proceeds, 
moneys and securities more fully described and to the extent provided in the Series CP~3 Notes 
Resolution. 

At the request of the registered owner, Issuer shall promptly issue and deliver one 
or more separate note certificates evidencing each obligation evidenced by this Master Note. As 
of the date any such note certificate or certificates are issued, the obligations which are 
evidenced thereby shall no longer be evidenced by this Master Note. 

This Master Note is a valid and binding special obligation of Issuer. 

Not Valid Unless Countersignedfor Authentication by Paying Agent. 

The Bank of New York Mellon 
(Paying Agent) 

By: 
(Authorized Countersignature) 
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Metropolitan Transportation Authority 
(Issuer) 

By:. __________ _ 

(Authori7.ed Signature) 

[SEAL} 

Attest: _________ , 
(Authorized Signature) 
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EXHIBIT A·2 

FORM OF MASTER SERIES Cpw 3 BANK NOTE: 

MUNICIPAL COMMERCIAL PAPER TECF MASTER BANK NOTE 

Unless this certificate is presented by an authorized representative of The 
Depository Trust Company, a New York corporation ("DTC"), to Issuer or its agent for 
registration of transfer" exchange, or payment, and any certificate issued is registered in the 
name of Cede & Co. or in such other name as is requested by an authorized representative of 
DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an 
authorized representative of DTC). ANY TRANSFER, PLEDGE OR OTI-IER USE HEREOF 
FOR V ALUE OR OTHER\v1SE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the 
registered owner hereof. Cede & Co., has an interest herein. 

(Date ofIssuance) 

METROPOLITAN TRANSPORTATION AUTHORITY ("Issuer"), for value 
received, hereby promises to pay to Cede & Co., as nominee of The Depository Trust Company, 
or to registered assigns aU in accordance with the Issuer Authorizing Documents (as hereinafter 
defined): (i) the principal amount, together with unpaid accrued interest thereon, if any, on the 
maturity date of each obligation identified on the records of Issuer (the "Underlying Records") as 
being evidenced by this Master Note, which Underlying Records are maintained by The Bank of 
New York Mellon ("Paying Agent"); (ii) interest on the principal amount of each such obligation 
that is payable in installments, if any, on the due date of each installment, as specified on the 
Underlying Records; and (iii) the principal amount of each such obligation that is payable in 
installments, if any, on the due date of each installment, as specified on the Underlying Records. 
Interest shall be calculated at the rate and according to the calculation convention specified on 
the Underlying Records. Payments shall be made solely from the sources stated on the 
Underlying Records, in accordance with the Issuer Authorizing Documents, by wire transfer to 
the registered owner from Paying Agent without the necessity of presentation and surrender of 
this Master Note. 

This Master Note evidences the obligation of the Issuer to pay the principal of and 
interest on, and only on, the Book~Entry Series CP-3 Bank Notes referred to in the Series CP~3 
Transportation Revenue Bond Anticipation Note· and Related Parity Debt Supplemental 
Resolution adopted by the Issuer on July 28, 2010 (the "Series CP-3 Notes Resolution"), and is 
issued under the authority of and in full compliance with the General Resolution Authorizing 
Transportation Revenue Obligations of the Issuer adopted on March 26, 2002, as amended and 
Supplemented, including as supplemented by the Series CP-3 Notes Resolution (the 
"Resolution"). the Constitution and statutes of the State of New York. Reference is hereby made 
to the Series CP-3- Notes Resolution and Ole other Issuer Authorizing Documents for definitions 
of terms used and not otherwise defined herein, and to all of the prOvisions of which (including 
provisions for issuance of obligations on a parity of security herewith) the Holder by acceptance 
of this Master Note hereby assents. This Master Note is also issued in accordance with the terms 
of the Issuing and Paying Agency Agreement dated as of July _. 2010 between the Issuer and 
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The Bank of New York Menon (the "Issuing and Paying Agency Agreement"; the Issuing and 
Paying Agency Agreement and the Resolution are collectively referred to as the uIssuer 
Authorizing Documents"). 

The Book-Entry Series CP~3 Bank Notes (and, accordingly, this Master Note) are 
not debts of the State of New York or The City of New York (neither of which is liable hereon) 
and constitute special obligations of the Issuer payable as to principal and interest from the 
proceeds, moneys and securities more fully described and to the extent provided in the Series 
CP-3 Notes Resolution. 

The Series CP-3 Bank Notes are subject to redemption in whole or in part on any 
date, at the option of the Issuer. at a redemption price equal to the principal amount thereof plus 
interest accrued to the date of redemption. 

At the request of the registered owner, Issuer shall promptly issue and deliver one 
or more separate note certificates evidencing each obligation evidenced by this Master Note. As 
of the date any such note certificate or certificates are issued, the obligations which are 
evidenced thereby shall no longer be evidenced by this Master Note, 

This Master Note is a valid and binding special obligation of Issuer. 

Not Valid Unless Countersigned/or Authentication by Paying Agent. 

The Bank of New York Mellon 
(Paying Agent) 

By: ____________________ _ 

(Authorized Countersignature) 

Metropolitan Transportation Authority 
(Issuer) 

By: __________ _ 

(Authorized Signature) 

[SEAL] 

Attest: _________ _ 

(Authorized Signature) 
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FORM OF REQUEST 

Metropolitan Transportation Authority 
Request pursuant to Section 3.01 of the 

Series CP~3 Notes Resolution referred to herein 

EXHIBITB 

'No. 

1. Metropolitan Transportatiop Authority ("the Issuer") hereby [instructs] 
[confirms that it has today instructed] The Bank of New York Mellon, as Issuing and Paying 
Agent under Series CP·3 Transportation Revenue Bond Anticipation Note and Related Parity 
Debt Supplemental Resolution adopted on July 28,2010 (the "Series CP-3 Notes Resolution"), 
to [give issuance instructions to DTC to credit on its books to the DTC participants described in 
Schedule A hereto] [issue and deliver to the Dealer] the Series CP-3 Notes described in Schedule 
A hereto (the "Series CP-3 Notes") in such principal amounts) having such issue dates, bearing 
interest at such rates and maturing on such dates as are set forth in such Schedule A. 

2. This Request constitutes a representation as set forth in Section 3.01(d) of 
the Series CP-3 Notes Resolution. 

3. Unless otherwise defined herein, the terms used in this Request have the 
respective meanings given to such terms in the Series CP-3 Notes Resolution. 

IN WITNESS WHEREOF the undersigned has hereunto set hisJher hand this 
__ day of _____ .• __ , 

METROPOLITAN TRANSPORTATION AUTHORITY 

By~ ____ ~ ____ ~ ______________ ___ 

(Authori2.ed Officer) 
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SCHEDULE A 

Terms of Series CP-3 Notes 

Note DTC Principal Date of Interest Discount Maturity 
Number Participant Amount Issuance Rate (if any) (if any) Date 

I 
! 
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METROPOLITAN TRANSPORTATION AUTHORITY 

SERIESCP-3 
TRANSPORTATION REVENUE BOND 

SUPPL.EMENTAL RESOLUTION 

Adopted July 24, 2013 
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as follows: 

SERlESCP-J 
TRANSPORTATION REVENUE BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOL VEn by the Metropolitan Transportation Authority (the "Issuer"), 

ARTICLE I 

DEFINITIONS AND STATUTOIlY AUTHORITY 

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and 
is adopted in accordance with Article II and Article A~VIII of. a resolution of me Issuer adopted 
on March 26, 2002, entitled "Generdl Resolution Authorizing Transportation Revenue 
ObHgationsU

, as heretofore amended and supplemented (the "ResolutionH
). 

Section 1.02. Definitions. 

1. All capitalized tenus which are used but not otherwise defined in this 
Series CP-3 Transportation Revenue Bond Supplemental Resolution 
(the "Supplemental Resolution") shall have the same meanings, respectively~ as such terms are 
given by Section 102 of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the 
Resolutio.n except that, for the purposes of any delegation set forth herein that does not expressly 
include any Assistant Secretary, "Authorized Officer" shall not include any Assistant Secretary 
of the Issuer. 

"Board" shall mean the members of the Issuer acting as such pursuant to the 
provisions of the Issuer Act. 

"Bond Counsel" shaH mean Nixon Peabody LLP. Hawkins, Delafield & Wood 
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of 
law relating to the issuance of obligations by state and municipal entities selected by the Issuer. 

"Code'" shall mean the Internal Revenue Code of 1986, as amended, and 
regulations thereunder, 

"Commercial Paper Resolution" means the Series CP~3 Transportation Revenue 
Bond Anticipation Note and Related Parity Debt Supplemental Resolution adopted by the 
Authority on July 24, 2013. 

'~Series CP-J Bonds" shall mean the Transportation Revenue Bonds, Series CP-3, 
authorized by Article II of this Supplemental Resolution. 
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Section 1.03. Authority for this Supplemental Resolution. This 
Supplemental Resolution is adopted pursuant to the provisions of the Issuer Act and the 
Resolution. 

ARTICLEU 

AUTHORIZATION OF SERIES CP-3 BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. 
Pursuant to the provisions of the Resolution, a Series of Transportation Revenue Obligations 
(which may be issued at one time or from time to time in any number of Series or subseries, 
which for purposes of this Supplemental Resolution shaH collectively be referred to herein as the 
"Series CP~3 Bonds", subject to redesignation as hereinafter provided) entitled to the benefit, 
protection and security of such provisions are hereby authorized to be issued in an aggregate 
principal amount not exceeding the principal amount necessary so that, after giving effect to any 
original issue discount (exclusive of any premium) and underwriters' discount from the principal 
amount, the amount to be deposited in the Proceeds Account pursuant to, or otherwise applied to 
effectuate the purposes of, Section 2.02 and Section 3.01 of this Supplemental Resolution 
(exclusive of the amount so deposited therein determined in any Certificate of Determination as 
estimated to be necessary to pay capitalized interest or to pay any Costs of Issuance of the Series 
CP-3 Bonds payable from such Proceeds Account) shall not exceed $358.750,000 (Plus such 
amount as js necessary to pay interest accrued and to accrue on all Series CP-3 Notes and Series 
CP~3 Bank Parity Debt to their stated maturity dates) or such lesser amount as shall be specified 
in the Certificate of Detennination or such greater amowtt as is necessary to reflect any increase 
in the aggregate principal amount of Series CP~3 Notes and Series CP-3 Bank Notes (each as 
defined in the Commercial Paper Resolution) made pursuant to Section 2.10 of the Commercial 
Paper Resolution (such amount is hereinafter referred to as the "Series CP-3 Net Proceeds"). 
Such Series CP-3 Bonds shaH be designated as, and shall be distinguished from the Bonds of all 
other Series by the title set forth in the related Certificate of Detennination. All or any portion of 
the Series CP·3 Bonds may be combined with any other Series of Transportation Revenue 
Obligations now or hereafter authorized to be issued by the Issuer. 

Section 2.02. Purposes. TIle purposes for which the Series CP~3 Bonds are 
issued shall be set forth in one or more Certificates of Determination and may include the 
payment of all or any part of the Capital Costs~ directly by reimbursement or through the 
payment of the principal amount and interest accrued or to accrue on outstanding Series CP-3 
Notes or through the reimbursement of amounts drawn under the Letter of Credit for such 
purpose and principal and interest accrued and to accrue on Series CP-3 Bank Parity Debt, all to 
the extent and in the manner provided in this Supplemental Resolution. 

Sedion 2.03. Dates, Maturities, Principal Amounts and Interest. The 
Serit..'S CP~3 Bonds, except as otherwise provided in the Resolution, shall be dated the date or 
dates detennined in the related Certificate of Detemlination and shall bear interest from such 
date or dates. The Series CP~3 Bonds shall mature on the date or dates and in the year or years 
and principal amount or amounts, and shaH bear interest at the rate or rates per annum, if any, or 
in the manner determined in the related Certificate of Determination. 
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Section 2.04. Interest Payments. The Series CP-3 Bonds shall bear interest 
from their date or dates and payable on such date or dates as may be determined pursuant to the 
related Certificate of Determination. Except as otherwise provided in the related Certificate of 
Determination, interest on the Series CP-3 Bonds shall be computed on the basis of twelve 30-
day months and a 360-day year. 

Sedion 2.05. Denominations, Numbers and Letters. Unless otherwise 
provided in the related Certificate of Determination, the Series CP-3 Bonds shall be issued in 
fully registered form vvithout coupons in the denomination of $5,000 or any integral multiple 
thereof 

The Series CP-3 Bonds shall be lettered as provided in the related Certificate of 
Determination, and shall be numbered from one consecutively upwards. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise 
provided in the related Certificate of Determination, principal and Redemption Price of the 
Series CP~3 Bonds shall be payable to the registered owner of each Series CP·3 Bond when due 
upon presentation of such Series CP-3 Bond at the principal corporate trust office of The Bank of 
New York Mellon, New York. New York. Except as otherwise provided in the related 
Certificate of Determination, interest on the registered Series CP~3 Bonds will be paid by check 
or draft mailed on the interest payment date by the Paying Agent, to the registered owner at his 
address as it appears on the registration books or, at the option of any Owner of at least one 
million dollars ($1,000,000) in principal amount of the Series CP-3 Bonds. by wire transfer in 
immediately available funds on each interest payment date to such Owner thereof upon written 
notice from such Owner to the Trustee at such address as the Trustee may from time to time 
notifY such Owner, containing the wire transfer address (which shall be in the continental United 
States) to which such-Owner wishes to have such wire directed, if such written notice is received 
not less than twenty (20) days prior to the related interest payment date (such notice may refer to 
multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Series CP·3 Bonds, if any~ 
determined in the related Certificate of Determination shall be subject to redemption in part, by 
lot, on each date in the year or years determined in the Certificate of Determination at the 
principal amount thereof plus accrued interest up to but not including the date of redemption 
thereof, from mandatory Sinking Fund Installments which are required to be made in amounts 
sufficient to redeem on each such date the principal amount of such Series CP·3 Bonds. 

Section 2.08. Redemption Prices and Terms. The Series CP·3 Bonds may also 
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity if 
less than all of a maturity is to be redeemed), from maturities designated by the Issuer on and 
after the date and in the years and at the Redemption Prices (expressed as a percentage of 
principal amount) determined in the related Certificate of Determination, plus accrued interest up 
to but not including the redemption date. 
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Section 2.09. Delegation to an Authorized Officer. 1. There is hereby 
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental 
Resolution, the following powers 'with respect to the Series CP~3 Bonds: 

14521573 ·1 

(a) to determine the amount of the Series Cpw3 Net Proceeds and the 
amount of the proceeds of the Series CP·3 Bonds estimated to be necessary to pay the 
Costs ofIssuance of the Series CP-3 Bonds; 

(b) to determine the principal amounts of the Series CP-3 Bonds to be 
issued for each of the purposes set forth in Section 2.02 of this Supplemental Resolution, 
and whether such principal amounts constitute a separate Series or a subseries of Series 
CP·3 Bonds, which principal amounts (and the aggregate of aU such Series and subseries) 
shall not exceed the principal amounts permitted by Section 2.01 of this Supplemental 
Resolution, and to determine Accreted Values or Appreciated Values, if applicable; 

(c) to determine the purpose or purposes for which the Series CP~3 
Bonds are being issued, which shall be one or more of the purposes set forth in Section 
2.02 of this Supplemental Resolution; 

(d) to determine the amount of the Series CP-3 Net Proceeds to be 
invested in Authorized Investments or Defeasance Securities for the purposes described 
in Section 3.01 of this Supplemental Resolution and the maturities or portions thereof 
which are to be refunded with proceeds of the Series CP-3 Bonds; 

(e) to determine the maturity date and principal amount of each 
maturity of the Series CP-3 Bonds and the amount and due date of each Sinking Fund 
Installment, if any; 

(t) to determine the date or dates which the Series CP-3 Bonds shall 
be dated and the interest rate or rates of the Series CP·3 Bonds or the manner of 
determining such interest rate or rates; provided, however, that any Variable Interest Rate 
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest 
rate of not greater than 12% per annum. any Variable Interest Rate Obligations issued as 
Taxable Obligations shall be subject to a maximum interest rate of not greater than 18% 
per annum and any Parity Reimbursement Obligations shall be subject to a maximum 
interest rate of not greater than 25% per annum, or, in each such case, such higher rate or 
rates as determined by the Issuer's Board; 

(g) to determine the Redemption Price or Redemption Prices, if any. 
and the redemption terms, if any, for the Series CP·3 Bonds; provided, however, that if 
the Series CPM) Bonds are to be redeemable at the election of the Issuer. the Redemption 
Price shall not be greater than one hundred three percent (103%) of the principal amount 
of the Series CPw3 Bonds to be redeemed, plus accrued interest thereon up to but not 
including the dilte of redemption; 

(h) if applicable. to determine the purchase price tor the Series CP-3 
Bonds to be paid by the purchasers referred to in the Purchase Agreement described in 
Section 2. 10 of this Supplemental Resolution which may include such original issue 
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discount and original issue premium as shall be determined in the related CertIficate of 
Determination; provided, however. that the undernTiters' discount reflected in such 
purchase price shall not exceed $10.00 for· each one thousand dollars ($1,000) principal 
amount of the Series CP-I Bonds; 

(i) to take all actions required for the Series CP-3 Bonds to be eligible 
under the rules and regulations of The Depository Trust Company ("'DTC") for 
investment and trading as uncertificated securities, to execute and deliver a stan.dard form 
of letter of representation with DTC and, notwithstanding any provisions to the contrary 
contained in this Supplemental Resolution, to include in the related Certificate of 
Determination such terms and provisions as may be appropriate or necessary to provide 
for uncertificated securities in lieu of Series CP-3 Bonds issuable in fully registered form; 

CD to determine whether to issue all or any portion of the Series CP-3 
Bonds as Tax-Exempt Obligations. Taxable Obligations, Put Obligations, Variable 
Interest Rate Obligations or as any other form of Obligations permitted by the Resolution 
and any matters related thereto, including (i) the terms and provisions of any such 
Obligations, (ii) the selection of remarketing agents, market agents, auction agents, 
dealers or any other agents or parties to ancillary arrangements and the terms of any such 
arrangements, (iii) the manner of determining specified matters relating to the defeasance 
of such Obligations and (iv) the methods for determining the accrual of Debt Service; 

(k) to determine the advisability, as compared to an unenhanced 
transaction, of obtaining one or more Credit Facilities, to select a provider or providers 
thereof and to determine and accept the terms and provisions and price thereof, to 
determine such other matters related thereto as in the opinion of the officer executing the 
reiated Certificate of Determination shall be considered necessary or appropriate and to 
effect such determinations by making any changes in or additions to this Supplemental 
Resolution required by Credit Facility providers, if any, or required by a Rating Agency 
in order to attain or maintain specific ratings on the Series CP-3 Bonds, or relating to the 
mechanisms for the repayment of amounts advapced thereunder or payment of fees, 
premiums, expenses or any other amounts, notices, the provision of information, and such 
other matters of a technical, mechanical, procedural or descriptive nature necessary or 
appropriate to obtain or implement a Credit Facility with respect to the Series CP-3 
Bonds, and to make any changes in connection therewith; 

(1) to make such changes in or from the form of this Supplemental 
Resolution as may be necessary or desirable in connection with obtaining a Credit 
Facility securing the Series CP-3 Credit Enhanced Notes or a rating with respect to the 
Series CP-3 Bonds or the Series CP-3 Credit Enhanced Notes Of in order to cure any 
ambiguities, inconsistencies or other defects; and 

(m) to determine such other matters specified in or permitted by 
(i) Section A-20t of the Resolution or (U) this Supplemental Resolution. 

2. Any Authorized Officer shaH execute one or more Certificates of 
Determination evidencing the determinations made pursuant to subsection 1 of this Section 2.09 
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and any such Certificate of Determination shall be conclusive evidence of the determinations of 
such Authorized Officer~ as stated therein. More than one Certificate of Determination may be 
delivered to the extent more than one Series or subseries of Series CP-3 Bonds are delivered 
from time to time. and each such Certificate of Determination shall be delivered to the Trustee 
prior to the authentication and delivery of the respective Series or sub series of Series CP-3 
Bonds by the Trustee. Determinations set forth in any Certificate of Determination shall have 
the same effect as if set forth in this Supplemental Resolution. Any such Authorized Officer 
may exercise authority delegated hereunder from time to time following issuance of any Series 
CP-3 Bonds, as appropriate, in order to change interest rate modes~ obtain a substitute or 
additional Credit Facility or to appoint new or additional agents or other parties deemed 
appropriate to a particular form or mode of Obligation. 

Section 2.10. Sale or Exchlmge of Series CP-3Bollds. Each Authorized 
Officer is hereby authorized to sell and award the Series CP~3 Bonds to the purchasers who shall 
be on the Ust of underwriters then approved by the Issuer and shall be referred to in the Purchase 
Agreement or Agreements, which Purchase Agreement or Agreements shall be substantially in 
the form of the Purchase Agreement executed by the Issuer in connection with the transportation 
Revenue Bonds, Series 2013D, with such revisions to reflect the terms and provisions of the 
Series CP-3 Bonds as may be approved by the officer executing the Purchase Agreement 
(each, a "I1urchase Agreement"). Each Authori7..ed Officer is hereby authorized to agree to the 
selection of the representative of the underwriters as referred to in the Purchase Agreement or 
Agreements and to execute and deliver the Purchase Agreement or Agreements for and on behalf 
and in the name of the Issuer with such changes, omissions, insertions arid revisions as may be 
approved by the officer executing the Purchase Agreement or Agreements, said execution being 
conclusive evidence of such approV'.u and concurrence in the selection of the representative of 
the underwriters. 

Each Authorized Officer is hereby authorized to make public and to authorize the 
use and distribution by said purchasers or other appropriate parties of a preliminary offici~l 
statement, offering memorandum, or other disclosure document (the "Preliminary Official 
Statement") in connection with each public offering or any private placement or exchange of the 
Series CP-3 Bonds, in substantially the form of the Official Statement of the Issuer dated 
July 2, 2013, relating to the Issuer's Transportation Revenue Bonds, Series 20130; with such 
changes, omissions, insertions and revisions as such officer shall deem advisable. The Issuer 
authorizes any of said officers to deliver a certification to the effect that such Preliminary 
Official Statement (including a fmal Official Statement if no Preliminary Official Statement is 
delivered), together with such other documents, if any, described in such certificate, was deemed 
final as of its date for purposes of Rule 15c2-12 of the Securities and Exchange Commission as 
applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize 
distribution of a final Official Statement in substantially the form of each Preliminary Official 
Statement, with such changes, omissions, insertions and revisions as such officer shall deem 
advisable, to sign such Official Statement and to deliver such Official Statement to the 
purchasers of such issue of the Series CP-J Bonds, such execution being conclusive evidence of 
the approval of such changes, omissions, insertions and revisions. 
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Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be 
necessary or convenient, a Continuing Disclosure Agreement. substantially in the form appended 
to the Purchase Agreement, with such changes. omissions, insertions and revisions as such 
officer shaH deem advisable (the "Continuing Disclosure Agreement"), said execution being 
conclusive evidence of the approval of such changes, omissions, insertions and revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the 
purchasers of each issue of Series CP-3 Bonds under the terms of the related Purchase 
Agreement may be invested by the Issuer pending application of the proceeds of such good faith 
check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time of 
the issuance and delivery of such Series CP-3 Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute and deliver any and all documents and instruments 
(including any remarketing agreements, dealer agreements, broker-dealer agreements. market 
agreements. auction agency agreements or reimbursement agreements deemed appropriate to a 
given form or mode of an Obligation) and to do and cause to be done any and all acts necessary 
or proper for carrying out each Purchase Agreement, each Continuing Disclosure Agreement, the 
tenns of any Credit Facility, and the issuance, sale and delivery of each issue of the Series CP-3 
Bonds and for implementing the terms of each issue of the Series CP~3 Bonds and the 
transactions contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually .. 

Section 2.11. Forms of Series CP-3 Bonds and Trustee's Authentication 
Certificate. Subject to the provisions of the Resolution, the form of registered Series CP-3 
Bonds. and the Trustee's certificate of authentication.·shaU be substantially in the form set forth 
in Exhibit One to the Resolution including. if necessary. any changes to comply with the 
requirements of DTC or the provisions of this Supplemental Resolution or any Certificate of 
Detennination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Detennination, TIle Bank of New York Mellon shall be the Trustee 
under the Resolution and the Paying Agent for the Series CP-3 Bonds. 

ARTICLE III 

DISPOSITION OF SERIES CP-3 BOND PROCEEDS 

Section 3.01. Disposition of Series CP-3 Bond Proceeds. Any proceeds of the 
sale of the Series CP-3 Bonds, other than accrued interest, if any, shall be deposited, 
simultaneously with the issuance and delivery of the Series CP-3 Bonds, at one time or from 
time to time in one or more Series or subseries, in the Proceeds Account which is hereby 
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established in the Proceeds Fund to be applied, or shall otherwise be applied pursuant to a 
Certificate of Detennination to: 

(a) the payment of all or any part of the Capital Costs, including 
through the payment of the principal amount and interest accrued or accruing on 
outstanding Series CP·3 Notes or through the reimbursement of amounts drawn under the 
Letter of Credit for such purpose and the payment of the principal and interest accrued 
and to accrue on Series CP-3 Bank Parity Debt; and 

(b) the balance of such proceeds, exclusive of accrued interest, shall be 
deposited in the Costs of Issuance Account and applied to the payment of Costs of 
Issuance. . 

The accrued interest, if any, received on the sale of the Series CP~3 Bonds shall 
be deposited in the Debt Service Fund. 

ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Series CP·3 Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax: 
purposes of the interest on the Series CP-3 Bonds issued as Tax-Exempt Obligations, the Issuer 
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the 

. Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such ·written instructions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with 
the provisions of any "Arbitrage and Use of Proceeds Certificate" to be executed by the Issuer in 
connection with the execution and delivery of any Series CP-3 Bonds issued as Tax*Exempt 
Obligations; as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with, the above covenant (a) the Owners of the 
Series CP-3 Bonds. or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to Owners or the Trustee under Section 702 of the Resolution, and (b) neither 
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the Series 
CP-3 Bonds or the Trustee acting on their behalf), nor the Trustee acting on their behalf, shall be 
entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders or the 
Trustee under the Resolution based upon the Issuer's failure to observe, or refusal to comply 
with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section, shall not apply 
to any Series Cl'w3 Bonds~ including any subseries thereof, which the Issuer determines pursuant 
to the applicable Certificate of Dctennination to issue as Taxable Obligations, 

Section 4.02. Defeasance. In the event the Issuer shaH seek, prior to the 
maturity Of redemption date thereof, to payor cause to be paid, within the meaning and with the 
effect expressed in the Resolution, all or less than all Outstanding Series CP-3 Bonds issued as 
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Tax-Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or 
effect, then, notwithstanding the provisions of Article A-XI of the Resolution, the Series CP-3 
Bonds issued as Tax-Exempt Obligations \Vtdeh the Issuer then seeks to payor cause to be paid 
shall not be deemed to have been paid within the meaning and with the effect expressed in 
Section A-lI0! of the Resolution unless (i) the Issuer has confirmed in writing that the Owners 
of the Series CP-3 Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay 
or cause to be paid will continue, after such action, to have the benefit of a covenant to the effect 
of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been 
delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter 
with the applicable provisions of the Code will not affect the then current treatment of interest on 
the Series CP-3 Bonds issued as Tax-Exempt Obligations in determining gross income for 
Federal income tax purposes. 
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Other Order 
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I '2 Chief of Staff 

To adopt revisions to the All Agency Procurement Guidelines and AU Agency Guidt!lines for Procurement of 
Services (together, "the Guidelines") that keep pace with inflation and that will expedite the processing of 
change orders. 

Discussion: 

MTA and agency staff have for several years been undertaking u review of how the :VITA and agt.:'ncies do 
business in order to improve processes and find efficiencies and cost savings. This effort has included both 
formal and informal interviews with and recommendations by the contracting community, both with industry I 
associations and with individual company leaders, A number of improvements have already been implemented, ·1 

One of the specific concerns often expressed that we have not yet fully addressed is the time required to 
negotiate and process constmction change orders. The volume and nature of the repair and mitigation work 
necessitated by Superstorm Sandy has refocused attention on this issue. It is anticipated that certain of the 
contracts for Sandy-related repairs may require a high number of change orders because unanticipated repair 
needs may only become apparent after demolition and removal of damaged facilities. equipment or 
infrastructure. 

Dialogue with the construction community hasmade clear that expediting the change order process. \dth its 
attendant cost savings, is not simply an issue for Sandy-related projects. As MTA agencies work to identity 
projects for the 2015-19 Capital Program, the need to achieve savings is particularly acute. Adoption of 
poUcies and practices that give contractors confidence that they will not incur excessive financing costs to 
sustain cash flow pending payment for change orders should result in more competitive bids. 

i 

I
, Currently. the All Agency Procurement Guidelines ("Procurement Guidelines") lequire 130urd approval of 
1 contract change orders over $250K, or over $50K if the change order exceeds 15%1 of the I.Idjuslcd COlllrUi:t 
I value. Under the proposed revisions to the Procurement Guidelines, Board approval of chunge I.lftlcrs would 
I. only be required if the change order is over $750K, or o~~l250K if the change order exceeds 15% 01_' t_he __ 
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adjusted contract value. In addition, the All Agency Guidelines for the Procurement of Services ("Service 
Guidelines") are proposed to be revised to clarify that change orders to service contracts less than or equal to 
$750K. or less than or equal to $250K if the change order exceeds 15% of the adjusted contract amount, would 
.not require Board approval. 

The proposed changes to the Guidelines would reduce the time required to award change orders in the $250K • 
$750K range by anywhere from eight to ten \\'eeks and facilitate adherence to project schedules. Board 
approval generally adds eight to ten weeks to change order lead time due to the time required for agency and 
MT A staff review, production lead times and the intervals between Board meetings. 

The current Board approval threshold of $250K (or $50K and 15%) for change orders has been in effect since 
the mid-l 9805. Inflation alone over the past 27 years warrants a reconsideration of that policy. From December 
1985 through July 2013, the Engineering News Record Construction Cost Index tor NY City has increased 
170%, The total inflation percentage from the mid~ 19805 through the end of the 2015·19 Capital Program is 
anticipated to be 203%. Using this rate, the original $2S0K threshold in the current Procurement Guidelines 
will equate to $758K in the construction market that MTA agencies expect to be facing by the end of the next 
capital program. 

The proposed change will streamline the approval process' for change orders while maintaining appropriate 
controls. As an example, looking at 2012 NYCT and MTACC-managed NYCT projects alone, the Board 
approved 87 change orders for a total of$468.2 million. If the proposed change had been in effect, it would 
have reduced the number of change orders requiring Board approval by 43% while only reducing the dollar 
value of change orders requiring Board approval by $15.7 million (3.4%). In other words. 50 change orders 
exceeded $750K in 2012 and therefore would have required Board approval had the proposed revision been in 
effect, and the Board would still have reviewed change order requests amounting to $4525 million. Thus, it is 
expected that the proposed Guideline amendment will reduce lead times tor a significant number of change 
orders with only a modest reduction in the total value of change orders that the Board reviews. in addition. 
while the attached revisions to the Guidelines would· increase Board approval thresholds for operating and 
capital change orders and budget adjustments as described above. change orders in excess of$250K wllJ still 
require the approval of the applicable agency president or his or her delegee. 

These proposed revisions, along with other efforts to better partner with the contracting community, are 
expected to he;lp ensure strong competition and good bids for MTA projects. This is all the more important 
given both the volume and nature of the work generated by Sandy, as well as the upcoming 2015-19 Capital 
Program. which is, at this point, almost entirely unfunded. 

ReeommendatioD~ 

It is recommended that the Board adopt the revised All Agency Procurement Guidelines and All Agency 
Guidelines for Procurement of Services to expedite change orders, 
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ALL AGENCY PROCUREMENT GUIDELINES 

These guidelines apply to the Metropolitan Transportation Authority (tlMTA"), the New 
York City Transit Authority ("Transit"). the Long Island Rail Road Company ("LIRR''). The 
Metro-North Commuter Railroad Company ("MNCRR"). Staten Island Rapid Transit Operating 
Authority C'SIRTOA"). Manhattan and Bronx Surface Transit Operating Authority 
("MaBSTOA"). MTA Capital Construction (,<MTACC',), MfA Bus Company ("MfA Bus"), 
and to the Triborough Bridge and Tunnel Authority ("Bridges and Tunnels") insofar as they are 
consistent with the provisions of law applicable to Bridges and Tunnels (each of which is 
referred to severally and together, as the "Authority"), 

Article I - AppUgbility of Guidelines 

This policy applies to i) purchase contracts for supplies, materials or equipment 
("purchase contracts"); ii) public work contracts ("public work contracts"); and iii) leases of 
equipment with or without an option to purchase, computer software licenses and maintenance 
agreements, printing contracts (where editorial services do not predominate), and to any other 
contract which is not otherwise classified under these guidelines or the AU Agency Guidelines 
for Procurement of Services ("miscellaneous procurement contracts"). In the event a proposed 
contract contains elements of more than one type of contract under these Guidelines or the AU 
Agency Guidelines for Procurement of Services, the elements which predominate shall 
determine the type of contract for purposes of both Guidelines. 

Article II - DCluatiQn 2f Autbority 

The Chairman, the presidents of the Authorities, or the designated representative or 
representatives thereof (each defined for purposes of these guidelines as an "Authorized 
Officer") are hereby empowered with respect to purchase contracts, public work contracts, and 
miscellaneous procurement contracts to be entered into by the respective Authority acting on its 
own behalf or as agent for MT A! as follows: 

A. to establish procedures which shall be competitive to the extent deemed 
practicable by the Authorized Officer, for the award of purchase contracts 
estimated to involve the expenditure of $1 5,000 or less and public work contracts 
estimated to involve the expenditure of $25.000 or less; 

B. to establish procedures for the award of miscellaneous procurement contracts 
regardless of the estimated expenditure, which procedures shall provide for Board 
approval of the award if the contract provides for the estimated expenditure of 
more than $25,000 and is not awarded pursuant to sealed competitive bidding. A 
majority of the members of the Board in attendance at a meeting at which a 
quorum is present shall be required to approve the resolution authorizing such 
award; 
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c. for purchase contracts estimated to involve the expenditure of more than $15,000 
and public work contracts estimated to involve the expenditure of more than 
$25,000: 

1. to determine the criteria for the evaluation of bids which may include but 
are not limited to unit or aggregate amount bid. life cycle costs or savings 
(including but not limited to costs or savings associated with installation. 
energy use; maintenance, operation. salvage and disposal), discounts and 
costs of maintenance and inspection services; 

2. to determine whether a contract required to be advertised in the New York 
State contract reporter is exempt from such requirement on the basis of a 
need to award the contract on an emergency or critical basis; 

3. to advertise for, solicit and open bids; 
4. to record the name of each bidder and the amount(s) bid; 
5. to determine the lowest responsive and responsible bidder, inciuding. in 

the event two or more responsible bidders submit identical bids which are 
the lowest bids, to award the contract to any of such bidders or obtain new 
bids from such bidders; 

6. to reject aU bids when it is determined to be in the public interest to do so; 
7. to award the contract. 

D. to determine whether Ii bidder or prospective bidder should be ineligible to act or 
bid as a contractor or act as a subcontractor for a fixed or indefinite period of time 
with respect to contracts of the Authority in question. 

B. in addition to the other authorizations set forth elsewhere in this document, to 
establish guidelines governing the qualifications of bidders for public works and 
public contracts. and to fix the standards for the prequalification of bidders 
entering into such contracts, for the East Side Access Project in accordance with 
Section 1265~a.2(c) of the Public Authorities Law. 

Article IJI - Award of Contracts Witbout Competitive Bidding 

A. A purchase contract estimated to involve the expenditure of more than $15,000 
and a public work contract estimated to involve the expenditure of more than 
$25,000 may be awarded without competitive bidding under the circumstances set 
forth below. provided that the Authorized Officer recommends such an action and 
the Board adopts a resolution declaring competitive bidding to be impractical or 
inappropriate and states the reasons therefore, and summarizes any negotiations 
that have been c~nducted. Except in a situation specified in Article III (A) (l). 
such resolution shall be approved by two-thirds of the members of the Board then 
in office. A declaration under Article III (A) (1) shaH require approval by a 
majority of the members of the Board in attendance at a meeting at which a 
quorum is present. 
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1. The existence of an emergency involving danger to life. safety or property 
which requires immediate action and cannot await competitive bidding; or 
when the item to be purchased is essential to the efficient operation of or 
the adequate provision of service and, as a consequence of an unforeseen 
circumstance, such purchase cannot await competitive bidding. 
Competitive bidding is hereby declared to be impractical and 
inappropriate in any of the foregoing situations where an Authorized 
Officer must take appropriate action and cannot await action by the Board; 
provided. however, that notice of such action shall be given to the Board 
at its next scheduled meeting together with· a statement of the reasons for 
such action and a request for ratification by the Board. 

2. The item to be purchased is available only from a single responsible 
source provided, however, that a notice of the Authority's intent to 
purchase such item without competitive bidding shall be posted on the 
Authority's website. and, if bids have not been solicited for such item 
within the preceding twelve months, a notice mllst be published pursuant 
to Article VI(A) hereof. Any notices required by this paragraph shall set 
forth the Authority's intent to purchase the item without competitive 
bidding because the item is available from only one source and invites any 
finn which believes it can provide the item to so inform the Authority and 
to provide the Authority with additional information which confirms that it 
can supply the item. 

3. Competitive bids are solicited and 

a. no responsive bid is received; or 
b. only a single responsive bid is received, and the Authorized 

Officer rejects the bid. 

4. With respect to a product or technology, the Authority wishes to': 

a. experiment with or test it; 
b. experiment or test a new source for it; or 
c. evaluate its service or reliability. 

Such a contract may not be awarded until at least thirty days after the date 
the Board bas declared competitive bidding to be impractical or 
inappropriate. 

5. The item is available through an existing contract between a vendor and 
any of the foHowing and the resolution adopted by the Board includes a 
determination that. and the reasons. why, it is in the public interest to do 
so: 
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a. An Authority or any other public authority provided such contract 
had been awarded through a process of competitive bidding or a 
competitive request for proposals; 

b. The State of New York. The City of New York, or (except for 
Transit and MaBSTOA) the County of Nassau. 

It is hereby determined that competitive bidding is inappropriate and, because of 
the likelihood that Ii competitive process will not result in better commercial 
terms. that it is in the public interest to purchase an item through an existing 
contract of the State of New York, The City of New York or an Authority, , where 

"price and other commercial terms specified in such contract are satisfactory to the 
Authorized Officer. Such a determination shall be documented in writing by the 
Authorized Officer. 

6. The Authority determines that it is in the public interest to award the 
contract though a competitive request for proposals ("RFP") in accordance 
with the. procedures set forth in Article IV. For purposes of this 
subsection. a competitive RFP shalt mean a method of soliciting proposals 
and awarding a contract on the basis of a formal evaluation of the 
characteristics which are deemed relevant to the Authority's operations, 
such as quality, cost, delivery schedule and financing, against stated 
selection criteria. Where the RFP involves the purchase or rehabilitation 
of rail cars, transit cars or buses, the selection criteria may also include the 
e},.1ent to which the performance of an or a portion of the contract will 
involve the use of sites within the State of New York or the use of goods 
produced or services provided within the State of New York. 

B. Under the MTA Small Business Mentoring Program. a non-federally funded 
public work contract that is designated by the Authority as a small business 
mentoring program contract within the meaning of Section 1265-b(1)(e) of the 
Public Authorities Law, may be awarded in accordance with the provisions of 
Section 1265wb of the Public Authorities Law, -notwithstanding any other 
provision of law or these guidelines, A public work contract that is partially or 
wholly federally funded, subject to Department of Transportation regulations and 
estimated to involve an expenditure of not more than $3 million, may be awarded 
pursuant to the MTA Small Business Federal Program established under 49 CFR 
26.39 in accordance with the competitive· procedures established under that 
Program, notwithstanding any other provision of law or these guidelines. The 
Chairman orh1s designee is authorized to designate which eligible public work 
contracts shall be small business mentoring program or small business federal 
program contracts. 

C. A contract, in an amount not to exceed $200,000 for the purchase of goods. for 
public works or for a miscellaneous procurement that is not federally funded~ may 
be awarded pursuant to Section 2879(3)(bXi) of the Public Authorities Law 
without competitive bidding or other formal competitive process, notwithstanding 
any other provision of law or these guidelines, where either (i) the contract 
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involves goods or technology that are recycled or remanufactured or (ii) the 
proposed award is to a small business concern or a certified minority or women­
owned business enterprise ("MWBE"). The Chairman or his designee shaH 
determine which contracts are appropriate for such types of procurements in 
consultation with the Authorized Officer of the appropriate agency. In the case of 
contracts that are designated pursuant to Section 2879(3)(b)(i) for award to 
eligible small business concerns or MWBEs. there shall be notice oCthe proposed 
contract on the Au.thority website inviting responsive bids or proposals from 
qualified smaH business concerns and MWBEs. Notice of such procurement shall 
also be provided to identified organizations that represent or regularly notify 
small business concerns or MWBEs of the type of procurement opportunity that is 
tbe subject of the award. Awards pursuant to Section 2879(3)(b)(i) shall be made 
to the bidder or proposer determined to have submitted the bid or proposal that is 
most advantageous to the Authority, price and any other relevant factors 
considered. An award proposed to be made to a bidder or proposer other than the 
lowest responsible, responsive bidder or proposer shall require approval by a 
majority of the Board at which a quorum is present. 'The Chairman or his 
designee, in consultation with the Authorized Officer of the appropriate agencYt 
may reject aU offers and withdraw the designation of a contract as one to be 
awarded pursuant to Section 2S79(3)(b)(i) if the Chairman or his designee 
determines that an award will result in the payment of an unreasonable price or 
otherwise not be advantageous to the Authority. 

A contract authorized pursuant to Article III (A)(6) may be awarded after the issuance of 
an REP tn the following manner: 

A. Public notice shaH be given of the RFP in accordance with the procedures 
specified in Article VI(A) 'and (B). In addition to the information required under 
Article VI(C), the public notice must include a statement of the selection criteria. 
Such 110tice shall also be provided to profeSSional and other organizations that 
represent or regularly notify certified MWBEs of the type of procurement 
opportunity that is the subject of the RFP. The Authority may engage in a 
selection process involving multiple steps such as requests for qualifications, 
requests for technical proposals and requests fur quotations. After the publication 
of the notice, any or all of the selection criteria specified in the advertisement may 
be changed, provided that, if the cbange is material, proposers and potential 
proposers who, prior to the deadline for the receipt of proposals, have expressed 
an interest in the RFP, shall be informed of the change and afforded the 
opportunity to modify their proposals. 

B. After receipt of the proposals, an Authority may: 
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t. change the selection criteria provided that, if the change is material. aU 
proposers are informed of the change and afforded the opportunity to 
modifY their proposals; 

2. request that any of the proposers make a presentation. If it does so, it is 
not required to afford such opportunity to ali proposers; 

3. negotiate with any of the proposers. If it does so, it is not required to 
negotiate with all proposers; 

4. reject any proposal at any time; and 
5. reject all proposals. in which event the Authority may decide to take no 

further action, solicit new proposals or solicit bids. 

C. A contract may be awarded pursuant to an RFP only after adoption of a resolution 
by a 2/3 vote of the Board members then in office (the "award resolution"). 
The award resolution: 

1. must be recommended to the Board by the Authority's Authorized Officer; 
2. must identify aU proposerSt; 
3. must set forth the substance of the proposals received .. ; 
4. must, as applicable, summarize the negotiation process including the 

opportunities, if any, available to proposers to present and modiry their 
proposals; and 

5. must set forth the criteria upon which the selection was made. 

D. The award resolution may be adopted simultaneously with or subsequent to the 
adoption of the resolution declaring that competitive bidding is impractical or 
inappropriate because it is in the public interest to use the RFP process specified 
in the opening paragraph of Article 1lI hereof (the "RFP authorizing resolution"), 
provided that, if the RFP authorizing resolution and the RFP award resolution are 
adopted simultaneously or within less than thirty days of each other, the contract 
may be executed by the Authority no less than thirty days after the adoption of the 
RFP authorizing resolution. 

Article V - Qualified Prgducts Lim {"QPL"} 

The Board hereby determines that for reasons of efficiency, economy, compatibility or 
maintenance reliability; there is a need for standardization as to various supplies, materials and 
equipment which are purchased by the Authorities and authorizes the establ~shment of a 
qualified products list (HQPL") identifying such supplies, materials and equipment as hereinafter 
provided. A purchase contract for an item which has been included on a QPL duly established 
and maintained by an Authority, may be entered into by that Authority as hereafter set forth: 

A. The Authorized Officer of the Authority determines as to a specific item that, for 
reasons of efficiency, economy, compatibility or maintenance reliability, there is a 
need for standardization. 
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B. The QPL is reviewed no less than two times per year. The purpose of this review 
is to evaluate whether to add or delete items or vendors to or from the QPL. 

C. A notice is published by the Authority no less than one time per year in a general 
circulation newspaper and in the New York State contract reporter which: 

1. advertises the existence of the QPL; 
2. states that the QPL is available for public inspection; and 
3. specifies the name and address of the Authority's office which may be 

contacted in regard to the procedure for the compilation of the QPL. 

D. A contract for an item on the QPL may be awarded: 

1. without competitive bidding if only one source for the item is specified on 
the QPL; 

2. by competitive sealed bidding but without advertising provided the 
invitation to bid is sent to aU vendors listed on the QPL for the particular 
item; 

3. by competitive sealed bidding after advertising the bid pursuant to Article 
VI (A) of these procedures. 

E. Two or more Authorities may utilize the same Qpt provided that such Authorities 
jointly comply with the provisions of this Article. 

Article VI • Advertisina 

Except as provided in subsection D of this Article and Article U(C)(2). in those instances 
where advertising is required under these Guidelines; 

A. For purchase contracts in the actual or estimated amount in excess ofSlS,OOO for 
aU Authorities and for public work contracts in the estimated amount in excess of 
$25,000, the advertisement shall be published at least once in a newspaper of 
general circulation in the area served by the Authority and in the New York State 
contract reporter provided that. if the contract is to be awarded without the 
solicitation of competitive bids or RFP, the timing of the publication in the New 
York State contract reporter shall be determined by an Authorized Officer; 

B. The first publication shaH be no less than fifteen business days prior to the 
planned bid opening date and the second publication shall be within a reasonable 
period prior to the planned bid opening date. 

C. The advertisement must contain, as applicable, a statement of: (i) the time and 
place where bids received wilt be publicly opened and read: (ii) the name of the 
contracting Authority; (iii) the contract identification number; (iv) a brief 
description of the public work supplies, materials, or equipment sought, the 
location where work is to be performed, goods are to be delivered or services 
provided and the contract term; (v) the address where bids or proposals are to be 
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submitted; (vi) the date when bids or proposals are due; (vii) a description of any 
eligibility or qualification requirement or preference; (viii) a statement as to 
whether the contract requirement may be fulfilled by a subcontracting. joint 
venture or co-production arrangement; (ix) any other infonnatian which the 
Authority deems useful to potential contractors; and (x) the name, address, and 
telephone number of the person to be contacted for additional information. In 
addition. if a purchase contract is involved" the advertisement in the New York 
State contract reporter shaH also include a statement as to whether the goods 
sought had in the immediately preceding three year period been supplied by a 
foreign business enterprise as that term is defined in Article 4-C oCthe Economic 
Development Law. 

D. Advertisement in a. general circulation newspaper and in the New York State 
contract reporter is not required if the Authority regularly purchases the particular 
supplies. material or equipment and bids are solicited from a list of potential 
suppliers for the item which has been established and maintained as set forth in 
Article VII hereof. 

E. In addition to the above advertisements. the Authority shall provide notice to 
professional and other organizations that regularly notify certified MWBEs of the 
type of procurement opportunity that is the subject of the solicitation. 

The Authority shall encourage finns to be interested in competing for Authority 
contracts. The Authority shall do so in the following manner: 

A. Suppliers Lists for Purchase Contracts: The Authority shall compile a list of 
potential sources ofsuppHes, materials or equipment which it regularly purchases. 
Such list must be compiled in accordance with the following procedures: 

1 . Advertisements must be periodically placed in one or more publications 
which are likely to be read by manutacturers, suppliers and others who 
deal in the item including firmS which may be minority or woman owned 
businesses, which set forth a general description of categories of items 
which are regularly procured by the Authority and invites firms to advise 
the Authority in writing of their interest in being placed on the suppliers 
list for specific items or categories of items. 

2. A periodic effort: 

i) must be undertaken to identify potential bidders for the item who are 
not on the list including minority or woman owned businesses. Such 
effort shall include the use of the Authorities' websites. use of appropriate 
publications, including those that serve minority and women's business 
communities, other sources of information, and cooperation with federal, 
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state and local agencies and other Authorities. Where appropriate, a print 
or electronic letter shalt be sent to a new potential bidder which .invites it 
to request that it be added to the list and, if it does not wish to be added, 
requests that it indicate why. 

ii) where appropriate! must be undertaken to identify firms which have 
not responded to bids or expressed an interest in remaining on a list. An 
effort should be made to contact such firms to determine why they have 
not bid,' whether they are interested in remaining on the list and, if not, 
why not. A firm may be deleted from the list where it requests deletion. or 
where the circumstances indicate tbat it is unlikely that the firm is 
interested in remaining on the list. 

3. The Authority will maintain lists of qualified and certified MWBEs, 
including professional firms that have expressed an interest in doing 
business with the Authority and ensure that such Usts are updated 
regularly. The Authority will also consult the lists of certified MWBEs 
maintained by the New York State Department of Economic Development 
(HOED"), 

4. An advertisement must be placed quarterly in the State Register and in the 
New York State contract reporter. 

5. In the event it is not practicable to maintain a suppliers list for a specific 
item, such item shaH be included in a broader category or other 
appropriate classification which reasonably includes the item, and a 
suppliers list shaH be maintained with respect to the category or 
classification. 

B. Capital Program Purchase and Public Work Contracts: The Authority shall place 
an advertisement in the New York State contract reporter no less than four times 
per year which sets forth a general list of anticipated capital program purchase 
contracts and public work contracts, and the address of the Authority's office 
which may be contacted in order to be afforded the opportunity to compete for 
such contracts and for other Authority contracts. Advertisements will also be 
placed in publications that serve minority and women;5 business communities. 

Article vm - Minority/Womep Owned and Disadvantaged BUsiness Enterprises 

The potential exists for disadvantaged/minority/women owned business enterprise 
involvement in Authority contracts. The Authority shall use its best efforts to maximize the 
utHization, as applicable, ofDBEs under the Authority's federal program, and MBES/WBEs 
under the New York State program set forth in Public Authorities Law §2879, Article 15~A of 
the Executive Law and these guidelines. 
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A. The MTA Chief Diversity Officer ("Chairman's Designee") is responsible for 
overseeing the programs established by the MTA to promote and assist: i) the 
participation by certified MWBEs in procurement opportunities and facilitation of 
the award of procurement contracts to such enterprises; ii) the utHlzation of 
certified MWBEs as subcontractors and suppliers to Authority prime contractors; 
and iii) the utilization of partnerships, joint ventures ("Ns") or other similar 
arrangements between certified MWBEs and prime contractors. The Chief 
Diversity Officer reports directly to the Chainnan in connection with the 
responsibilities set forth herein, and wiU participate in the procurement process 
either directly or through his or her designees. 

B. For contracts awarded pursuant to these Guidelines,'the Authority shall establish 
appropriate goals for participation by certified MWBEs and for the utilization by 
prime contractors of MWBEs as subcontractors and suppliers. Statewide 
numerical participation target goals will be established by the Authority based on 
the findings of the New York State 2010 Disparity Study, or any subsequent New 
York State Disparity Study. 

C. The Authority will conduct procurements in a manner that enables the Authority 
to achieve the maximum feasible portion of the goats set pursuant to Article VIn 
(B) above, including by taking the fonowing actions: i) establishing measures and 
procedures' to ensure that certified MWBEs are given the opportunity for 
maximum feasible participation in the perfonnance of Authority contracts and to 
assist in the identification of those contracts that are best suited for which certified 
MWBEs may best bid to actively and affirmatively promote and assist their 
participation in",the performance of Authority contracts so as to facilitate the 
Authority's achievement of the maximum feasible portion of tile MWBE goals; ii) 
designating the New York State Division of Minority and Women-<lwned 
Business Development ("DMWBD") to certify and decertify MWBEs for 
purposes of these guidelines; iii) setting forth. in each contract solicitation the 
expected degree of MWBE participation based on potential subcontracting 
opportunities and the availability of certified MWBEs to respond competitively to 
those opportunities; iv) providing to prospective contractors in writing. or by 
identifying a link to a specific web site. a current list ofMWBEs; v) with regard 
to joint ventures. allowing a bidder to count toward meeting its MWBE 
participation goal, the MWBE portion of the joint venture; vi} waiving a 
contractor's obligation relating to MWBS participation after a showing of good 
faith efforts to comply with the participation goal; and vii) verifying that MWBEs 
listed in a successful bid or proposal are actually participating to the extent listed 
in the project for which the bid or proposal was submitted. In implementing its 
MWBE programs, the Autbority will also consider, where practicable: i} the 
severability of construction projects and other bundled contracts; ii) the 
implementation of a program that will enable the Authority to evaluate each 
contract to detennine the appropriateness of the goal pursuant to the New York 
State 2010 Disparity Study. or any subsequent New York State Disparity Study; 



iii) compliance with the requirements of any federal law concerning opportunities 
for any MWBEs which effectuates the purpose of this section; and iv) 
consultation of the most recent disparity study. 

A. A change order which exceeds the lesser of$;:-f.(l1=i:~!,OOO or $;;'50,000 in the event 
such change order exceeds 15% of the adjusted contract value, may be entered 
into by an Authorized Officer, upon the approval of the Board pursuant to a 
resolution adopted in accordance with Article IX hereof. The submission to the 
Board shaH include an explanation of the need for the change order. All other 
change orders shat! be approved by an Authorized Officer.:"'rJ.9.Y.l,d·ed t,bat a chi'tDa 
£~ljt:~r_J>!YSr S150~Dl!() ;~ht~~ be :'fliproved.J2L1.h .. ~_~~jh\}1i!)~.nrc)l~l~nl or lili:.Jl[ her 
dcsig!lY$.. For purposes of this Article, the "adjusted contract value'! shaH mean 
the original amount of the contract plus the aggregate amount of all prior change 
orders (whether or not approved by the Board). This provision applies to all· 
contracts subject to these Guidelines, including budget adjustments to estimated 
quantity contracts previously approved by the Board which exceed the threshold. 

B. Notwithstanding the foregoing, an Authorized Officer may enter into a change 
order in any of the following situations as determined by an Authorized Officer: 

1. The existence of an emergency; or 
2. There is a risk of a substantial increase in cost or delay if prompt action is 

not taken. 

C. The Chief Operating Officer shall establish policies with respect to the delegation 
of responsibilities set forth in this Article. 

Article X-Form 2fBoard Resolution 

A. Except as otherwise required in Article III and Article IV{C), the procedure for 
the adoption by the Board and the format of a resolution pursuant to this policy 
shall be determined by the MT A Chairman ... Provided, however, that any Board 
resolution. sought pursuant to these Guidelines shaH (i) identify the contract by 
vendor; (H) briefly describe the substance of the contract; (iii) specify ail the 
information required under the applicable provisions of this policy; and (iv) 
specify the estimated or actual cost to the Authority. . 

B. To the extent practicable, the request for the resolution shall first be submitted to 
the standing committee of the Board responsible for the Authority. 

C. The MTA Chairman may modii» the procedures in this Article for 
all Authorities. 

Artkle XI - MisceliRgeous 
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A. Any provision of this policy may be waived by the Chairman, an Authority 
President, or the Board except to the extent prohibited by law. A waiver may also 
be in the form of a ratification. 

B. No Board Committee action or Authority policy. other than one approved by the 
Chairman, shall be inconsistent with these Guidelines. 

C. An Authority may not divide or split any contract or series of contracts for the 
purpose of avoiding the requirements of these Guidelines. 

D. If prior to the commencement of an Authority fiscal year, an Authorized Officer 
reasonably anticipates that, during the next fiscal year. the Authority win expend. 
in the aggregate, in excess of fifteen thousand dollars for a series of purchase 
contracts for .the same or substantially similar good: i) such requirement shall be 
met pursuant to a requirements contract awarded pursuant to the applicable 
provisions of these guidelines; or ii) each such contract shall be awarded pursuant 
to the provisions of Article U(C), III. IV, V or Article VII ofthese Guidelines. 

E. If prior to the commencement of an Authority fiscal year, an Authorized Officer 
reasonably anticipates that, during the next fiscal year, the Authority will expend, 
in the aggregate, in excess of twenty-five thousand dollars for a series of contracts 
for same or substantially the same type of public work: i) such requirements shall 
be met pursuant to a requirements contract awarded pursuant to the provisions of 
Article U(C), III, or IV or a procedure determined by an Authorized Officer to be 
comparable to Article V or VII of these Guidelines; or ii) each such contract shall 
be awarded pursuant to the provisions of Article U(C). lIf, or IV or a procedure 
determined by an Authorized Officer to be comparable to Article V or VII. 

p, Nothing in these Guidelines shall preclude the Authority from accepting bids or 
proposals in an electronic format. to the extent permitted by law. 

G. A contract awarded by an Authority pursuant to these Guidelines may provide 
that ,the contract includes the requirements of one or more other Authorities. 

H. The Authority shall prepare a publicly available report no less frequently than 
annually, summarizing procurement activity by the Authority for the period of the 
report in accordance with the reporting requirements of Section 2879(6) of the 
Public Authorities Law. 

I. These guidelines are intended for the guidance of officers and employees of the 
Authorityonly. Nothing contained herein is intended or shall be construed to 
confer upon any person, firm or corporation any right, remedy, claim or benefit 
under, or by reason of, any requirement or provision hereof. 
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I lcl;'eeh·Julv 2013 ,-

ALL AGaNCY GUIDELINES FOR 
PROCUREMENT OF SERVICES 

These guidelines apply to the Metropolitan Transportation Authority ("MT A"). the New 
York City Transit Authority ("Transit"), the Long Island Rail Road Company ("LIRR'" the 
Metro~North Commuter Railroad Company ("MNCRR"), Staten Island Rapid Transit Operating 
Authority ("SIRTOA"). Manhattan and Bronx Surface Transit Operating Authority 
("MaBSTOA")..,MTA Capital Construction ("MTACC"). MTA Bus Company ("MTA Bus") and 
to the Triborough Bridge and Tunnel Authority ("Bridges and Tunnels") insofar as they are 
consistent with the provisions of law applicable to Bridges and Tunnels (each of which is 
referred to as the "Authority"). 

Article l~Appliqbility ofgpidelines 

This policy applies to contracts for services. A contract for services is either a personal 
service contract or a miscellaneous service contract. 

A. Personal services contracts generally involve retaining a consultant who 
specializes in one of the following: 

(1) Legal 
(2) Financial 
(3) Accounting 
(4) Auditing 
(5) Management 
(6) Human Resources 
(7) Investment 
(8) Bonds 
(9) Planning 
( 10) Analysis 
(11) Training 
(12) Data Processing 
(13) Computer Systems 
(14) Statistics 
(15) Research 
(16) Public and corporate relations 
(17) Architecture 
(18) Engineering 
(19) Surveying 
(20) Labor Relations 
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(21) Real Estate 
(22) Legislation 
(23) Public Affairs 
(24) Marketing 
(25) Advertising 
(26) Records Management 
(27) Office services requiring specialized skills 
(28) Printing where editorial services predominate 
(29) Other Consulting. Professional or Technical Services 

B. A miscellaneous service contract is any contract for service which is not a: i) 
personal service contract; Ii) public work contract; or iii) a miscellaneous 
procurement contract. Examples include but are not limited to contracts for guard 
service, custodial service and maintenance work performed by laborers. workers 
or mechanics which does not result in a substantial improvement to a building or 
other fixed asset. 

C. In the event a proposed contract contains elements of more than one type of 
contract under these guidelines or the All Agency Procurement Guidelines, the 
elements which predominate shall determine the type of contract for purposes of 
both Guidelines. 

Article II .. Delegation of Autboritt 

The Chairman, the presidents of the Authorities or the designated representative or 
representatives thereof (each defined for purposes of these guidelines as an "Authorized 
Officer") are hereby empowered with respect to service contracts to be entered into by hislher 
respective Authority acting on its own behalf or as agent for the MT A. as follows: 

A. to implement these guidelines. 

B. to establish procedures which shall be in accordance with these guidelines to the 
extent deemed practicable by the Authorized Officer, for the award of: 0) a 
miscellaneous service contract estimated to involve the expenditure of $15,000 or 
lessi and (ii) a personal service contract estimated to involve the expenditure of 
$25,000 or less, provided that the contract shall be advertised, Board approval of 
the award obtained and reported if otherwise required under these guidelines. 

C. to determine whether a miscellaneous service contract shaH be awarded pursuant 
to the provisions of these guidelines or the provisions of the All Agency 
Procurement Guidelines, provided that. notwithstanding the vote otherwise 
required by the AU Agency Procurement Guidelines, the vote of approval of a 
majority of the members of the Board present at a meeting at which a quorum is 
present shall in any event be required for the award of the following 
miscellaneous service contracts! ' 

i) Without regard to whether or not the contract was awarded pursuant to 
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sealed competitive bidding. the actual or estimated amount of the contract 
is $15,000 or more and the services will be rendered over a period in 
excess of one year. 

ii) Without regard to the period of performance of the services, the 
miscellaneous service contract provides for the expenditure of more than 
$25;000 and was not awarded pursuant to sealed competitive bidding. 

Artkle In • PoU£.'! 

It is the policy of the Authority to contract for personal and miscellaneous services when. 
because of factors such as timing. costs, qualifications or the nature of the services to be 
rendered. it is more beneficial for such services to be contracted· for than performed by 
employees ofthe Authority. 

Contractors shall be selected on a competitive basis except when competition is not 
required pursuant to these Guidelines or is waived as impractical or inappropriate. 

Artiele IV -AdvertiJing 

A. Regardless of the selection process used, notice ofa contract for the acquisition of 
services of any kind in the actual or estimated amount of $15,000 or more shall be 
published at least one time in New York State Contract Reporter. except as 
proVided in paragraph C of this Article. The publication shaH be no less than 
fifteen business days prior to the planned date on which a bid or proposal is due~ 
provided that if the contract is to be awarded without bids or proposals and 
advertising is required, the timing of the publication shall bet determined by an 
Authorized Officer. 

B. The notice must contain, as applicable. a statement of: i) the name of the 
contracting Authority; ii) the contract identification number; iii) a brief 
description of the services sought, the location where services are to be provided 
and the contract term; iv) the address where bids or proposals are to be submitted; 
v) the date when bids or proposals are due; vi) a description of any eligibility or 
qualification requirement or preference; vii) a statement as to whether the contrad 
may be fulfilled by a subcontracting, joint venture or co-production arrangement; 
viii) any other information which the Authority deems useful to potential 
contractors; ix) the name, address and the telephone number of the person to be 
contacted for additional information; and x) a statement as to whether the services 
sought had. in the immediately preceding three year period, been supplied by a 
foreign business enterprise as that term is defined in Article 4-C of the Economic 
Development Law. 

C. The advertisement is not required under the foHowing circumstances: 

i) In the event of an emergency or critical need for the services as 
determined by an Authorized Officer; 
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ii) The contract is re-bid or re-solicited for substantially the same services 
within forty~five business days after the date bids or proposals were 
originally due; 

iii) The contract is a.warded to a not.for-profit provider of human services; 
iv) The contract is awarded pursuant to the provisions of Article V{C)(l) or 

(2) (single or unique source) of these Guidelines. 

D. In addition to the above advertisements, the Authority shall provide notice to 
professional and other organizations that regularly notify certified minority and 
women owned business enterprises ("MWBEs") of the type of procurement 
opportunity that is the subje~t of the solicitation. 

Artide V • Selection of Persgnal Services ContD!ctgrs 

A. Reguir,msmt§ 

The following are the requirements to be followed for selection of contractors for 
personal services, except for: i) contracts for architectural, engineering, and 
survey services (which are subject to paragraph B); ii) contracts equal to or less 
than $25.000 (which may be entered into pursuant to the provisions of this 
paragraph or pursuant to procedures established by an Authorized Officer which 
shall be competitive to the extent deemed practicable by the Authorized Officer); 
and iii) contracts for services for which a competitive selection process is 
inappropriate pursuant to the provisions ofpara8raph C. 

1. The DivisionlDepartment of the Authority requiring the services shall 
prepare a written statement containing a description of the services, the 
reasons why they are required, and the required or estimated schedule or 
duration of the services. 

2. A request for proposals ("RFpn) to perform the required services shall be 
sent to three or more firms to assure competition, including any 
DBEIWBEIMBE firms selected to receive the RFP pursuant to applicable 
Authority or New York State DBEIWBEIMBE programs, unless there are 
only two qualified firms or unless competition is waived as hereinafter 
provided. The RFP or notice thereof shall also be provided to profesSional 
and other organizations that represent or regularly notify certified MWBEs 
of the type of procurement opportunity that is the subject of the RFP 
notice. 

3. The RFP shall describe the services to be performed, any completion dates 
or time requirements, DBE/WBEIMBE requirements. if applicable, and 
the criteria to be utilized by the Authority in evaluating proposals and shall 
contain a requirement for a cost proposal and the date, time and place 
when proposals must be received. 
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4. The Authority may select one or more proposers with which to negotiate 
after evaluation of the proposals received. The award shaH be made to the 
proposer or proposers whose proposal(s) will be the most advantageous to 
the Authority, .price, qualifications and other factors considered, using the 
evaluation criteria specified in the RFP as the basis for the decision. 

B. Architcctural- Engineering !lnd Survey C;ont!llcts 

1. In the procurement of architectural, engineering and surveying services, 
the Authority shall determine whether to comply with the RFP procedures 
set forth in paragraph A or the "Brooks" method set forth in this 
paragraph. provided that if federal assistance is involved, the decision 
shall take into account applicable federal requirements" 

2. The Authority shall encourage professionai finns engaged in the lawful 
practice of the profession to submit an annual statement of qualifications 
and performance data. For each proposed project identified in accordance 
with Article V(A){1). the Authority shaH evaluate current statements of 
qualifications and performance data on file with the Authority. If desired 
and to the extent appropriate if federal assistance is involved, the 
Authority may conduct discussions with three or more professional firms 
regarding anticipated design concepts and proposed methods of approach 
to the assignment. 

3. The Authority shaH then evaluate whether a modification to the written 
statement prepared in accordance with subparagraph 1 of Paragraph A is 
appropriate. and shall then comply with the provisions of subparagraphs 2 
and 3 of Paragraph A. 

4. The Authority shall select from the proposals submitted. in order of 
preference. based upon the criteria established by the Authority, no less 
than three professional firms deemed to be the most highly qualified to 
provide the services required. 

S. The Authority shall negotiate a contract with the highest qualified 
professional firm for architectural, engineering or surveying services at 
compensation which the Authority determines in writing to be fair and 
reasonable. In making this decision, the Authority shall take into account 
the estimated value of the services to be rendered. the scope. complexity. 
and professional nature thereof. Should the Authority be unable to 
negotiate a satisfactory contract with the professional firm cotl.sidered to 
be the most qualified. at a fee it determines to be fair and reasonable, 
negotiations with that professional firm shall be formally terminated. The 
Authority shall then undertake negotiations with the second most qualified 
professional firm. Failing accord with the second most qualified 
professional finn, the Authority shall formally terminate negotiations. 



The Authority shall then undertake negotiations with the third most 
qualified professional firm. Should the Authority be unable to negotiate a 
satisfactory contract with any of the selected professional firms it sball 
select additional professional firms, in order of their competence and 
qualification and it shail continue negotiations in accordance with this 
subparagraph until an agreement is reached. 

6. The provisions of this paragraph B shail apply only to engineering, 
architectural, or surveying services contracts in excess of $25,000.00. 
Contracts for engineering, architectural or surveying services involving 
lesser amounts may be entered into pursuant to the provisions of this 
paragraph or pursuant to procedures established by an Authorized Officer 
which shall· be competitive to the extent deemed practicable by the 
Authorized Officer. 

C. It is hereby determined that a competitive selection process is inappropriate and 
that a competitive process shall not be required in the following instances: 

1. When the services are obtainable from one source only. 
2. When the provider of the services has unique or otherwise outstanding 

qualifications. 
3. When an emergency or other circumstances exist which make competition 

impracticable or inappropriate. 
4. Legal Services. 

D. Pursuant to Section 2879(3)(b)(i) of the Public Authorities Law~ a contract in an 
amount not to exceed $200t OOO, that is not federally funde~ for personal serVices 
or miscellaneous services may be awarded without. competitive procedures 
otherwise required by law or these Guidelines, where the proposed award is to a 
small business concern or a certified minority or women-owned business 
enterprise ("MWBB"). Contracts may be designated for solicitation and award 
pursuant to Section 2879(3)(b)(i) by the Chairman or the Chairman's designee in 
consultation with the Authorized Officer of the appropriate agency. In the case of 
contracts that are designated pursuant to Section 2879(3)(b}(i) for award to 
eligible smail business concerns or MWBBs, there shall be notice of the proposed 
contract on the Authority website inviting responsive bids or proposals from 
qualified smail business concerns and MWBEs. Notice of such procurements 
shaH also be provided to identified organizations that represent or regularly notify 
smalt business concerns or MWBEs, of the type of procurement opportunity that 
is the subject of the award. Awards pursuant to Section 2879(3)(b}(i) shall be 
made to the bidder or proposer determined to have submitted the bid or proposal 
that is most advantageous to the Auth.ority, price and any other relevant factors 
considered. An award proposed to be made to a bidder or proposer otber than the 
lowest responsible, responsive bidder or proposer, shall require approval by a 
majority of the Board at a meeting at which a quorum is present; in addition, the 
approval of the Board is required in any other instance in which it is required by 
law. The Chairman or his designee, in consultation with the Authorized Officer 
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of the appropriate agency, may reject ail offers and withdraw the designation of a 
contract as one to be awarded pursuant to Section 2879(3)(b}{i) ifthe Chairman or 
his designee determines that an award will result in the payment of an 
unreasonable price or otherwise not be advantageous to the Authority. The 
requirements of Article IV and of Article V(B) shall not apply to contracts 
awarded in accordance with Section 2879(3)(b)(i). 

E. The Chairman, President, General Counsel, or Chief Procurement Officer of the 
Authority, or such individuals as they may designate, may give verbal 
authorization to contractors or consultants to commence the performance of 
contracts entered into pursuant to the provisions of this paragraph E, where prior 
written agreement is impracticable, provided. however, that the contract shall be 
reduced to writing as soon as practicable. Prior to issuing a verbal authorization 
for a federally assisted contract, consideration should be given to the steps which 
may be taken to assure that federal assistance is not jeopardized. 

Article VI - MigoritylWomep Owned and Disadvantaged Business Entemrises 

The potential exists for disadvantaged/minority/women owned business enterprise 
involvement in personal service and miscellaneous service contracts. The Authority shall use its 
best efforts to maximize the utilization, as applicable, of DBEs under the Authority's federal 
program, and MBEslWBEs under the New York State program set forth in Public Authorities 
Law §2879, Article lS-A of the Executive Law and these,.guidelines. 

A. The MTA Chief Diversity Officer ("Chairman's Designee") is responsible for 
overseeing the programs established by the MT A to promote and assist: i} the 
participation by certified MWBEs in procurement opportunities and facilitation of 
the award of procurement contracts to such enterprises; H) the utilization of 
certified MWBEs as subcontractors to Authority prime contractors; and iii) the 
utilization of partnerships, joint ventures ("'JVs") or other similar arrangements 
between certified MWBEs and prime contractors. The Chief Diversity Officer 
reports directly to the Chairman in connection with the responsibilities set forth 
herein. and will participate in the procurement process either directly or through 
his or her designees. 

B. For contracts awarded pursuant to these Guidelines. the Authority shall establish 
appropriate goals for participation by certified MWBEs and for the utilization by 
prime contractors of MWBEs as subcontractors and suppliers. Statewide 
numerical participation target goals will be established by the Authority based on 
the findings of the New York State 2010 Disparity Study, or any subsequent New 
York State Disparity Study. 

C. The Authority will conduct non-federally funded procurements in a manner that 
enables the Authority to achieve the maximum feasible portion of the goals set 
pursuant to Article VI(B) including taking the following actions: (i) establishing 
measures and procedures to ensure that certified MWBEs are given the 
opportunity for maximum feasible participation in the performance of Authority 
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contracts and to assist in the identification of those contracts that are best suited 
for which certified MWBEs may best bid to actively and affirmatively promote 
and assist their participation in the performance of Authority contracts so as to 
facilitate the Authority's achievement of the maximum feasible portion of the 
MWBE goals; (ii) designating the New York State Division of Minority and 
Women~owned Business Development. (,'DMWBD") to certify and decertify 
MWBEs for purposes of these guidelines; (iii) setting forth in each contract 
solicitation the expected degree of MWBE participation based on potential 
subcontracting opportunities and the availability of certified MWBEs to respond 
competitively to those opportunities; (iv) providing to prospective contractors in 
writing or by identifYing a link to a specific web site a current list ofMWBEs; (v) 
with regard to JV s. allowing a bidder to count toward meeting its MWBE 
participation goal. the MWBE portion of the JV; (vi) waiving a contractor's 
obligation relating to MWBE partiCipation after a showing of good faith efforts to 
comply with the participation goal; and (vii) verifYing that MWBEs listed in a 
successful bid or proposal are actually participating to the extent listed in the 
project for which the bid or proposal was submitted. The Authority will also 
consider, where practicable: (1) the severability of service requirements and other 
bundled service contracts; (it) the implementation of a program tqat wiU enable 
the Authority to evaluate each contract to determine the appropriateness of the 
goal pursuant to the New Yark State 2010 Disparity Study, or any subsequent 
New York State Disparity Study; (Hi) compliance with the requirements of any 
federal law concerning opportunities for any MWBBs which effectuates the 
purpose of this section; and (iv) consultation of the most recent disparity study. 

Article vn"Tyges of frovisioDS to be Cont!inej in Service Contracts 

A. The following types of provisions shall be contained in all personal services 
contracts. except that it is not necessary to include any provision which is 
inapplicable or unnecessary because of the nature or duration of the services to be 
performed, the location or locations where they are to be performed or the type of 
compensation being paid. 
1. Description of Services 
2. Compensation 
3. Time for Performance or date of completion 
4. Liability of Contractor or Consultant; Indemnification of Authority 
5. Reports of Contractor or Consultant 
6. Ownership of Planst Drawings or Other Products of the Performance of 

the Services 
7. Assignments; Subcontracts 
8. Maintenance of Records, Accounts 
9. Right of Authority to Inspect andlor Audit Books and Records of 

Contractor or Consultant 
to. Insurance Requirements 
I L Termination 
12. Monitoring of the Performance of Services 
13. Use of Authority Supplies, Facilities or Property 

V-97 

............ _ ....•. _ .. _--_.- ......• _ ... _. __ ..... _-----------------------



-----------------~------------------------------

14. Use of Authority Personnel 
15. Ail Provisions required to be included in Authority contracts by Fcderalt 

State or Local Laws Ordinances, Codes, Rules or Regulations. 
16. Such modifications and additions as are appropriate in light of the specific 

circumstanoes presented. . 

B. To the extent practicable. a verbal authorization to commence work and a writing 
which is not intended to constitute the final agreement, at a minimum shall: 

1. Describe the servloes to be performed; 
2. Specify" the amount of compensation to be paid or the rates or fees which 

will be utilized to determine such compensation; and 
3. Specify a date for completion or the anticipated duration of the services 

(except in instances where the nature of the servioes makes an estimate of 
the time required impossible or impractioable or where the contract is a 
retainer for the performanoe of services over an extended period of time 
on an "as-needed" basis and contains provisions allowing termination by 
the Authority at any time without cause). 

C. Miscellaneous service contracts shall contain those provisions of paragraph A and 
of other standard forms of con~t deemed appropriate by an Authorized Officer. 

Article ym - Responsibilities of §enicg Contractors 

A service contractor shall have the following responsibilities: 

A. To perform the contract in accordance with it terms; 

B. To perform the services required under the contract competently. efficiently. in a 
timely manner, at a reasonable cost and in a manner which is satisfactory to the 
Authority; and 

C. To cooperate with the Authority personnel who are directing, supervising or 
monitoring the performance of the services or who are assisting in their 
performance. 

Artide IX - Contracts Involving Former Officers or EmploIee8 or the Authorltt 

The Authority may enter into contracts with any Authority'S former officers or employees 
or with firms employing such officers or employees only to the extent permitted by Public 
Officers Law §73. 

Article X -Monitoring. of Service Contract! 

The Division/Department of the Authority requiring the services shall be responsible for 
monitoring the performance of the contract to assure that the contract is performed itt accordance 
with its terms.' 
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Artk;lt XI Reportinl9f~rvice and Purchase Contrasts 

A. Each DivisionlDepartment of an Authority shall maintain records, for each fiscal 
year, of the following contacts entered into by the Authority at the request of such 

,Division/Department: i) personal service contracts in the actual or estimated 
amount of $15,000 or more; ii} miscellaneous service contracts in the actual or 
estimated amount of $15,000 or more; and iii} purchase contracts in an actual or 
estimated amount of$lS,OOO or more. 

B. The Authority's Authorized Officer shalt designate a Division or Department 
which shaH be responsible for preparing a report at the end of each fiscal year 
with respect to the foregoing contracts. With respect to each such contract, the 
report shall contain the following information: 

1. Name of Contractor; 
2. Short description of the services involved; 
3. Amounts paid pursuant to the contract as of the end of such fiscal yearj 
4. The selection process used; 
5. Status of the contract; 
6. If it was exempt from advertising in the New York State Contract Reporter 

pursuant to Article rV(C) ofthese Guidelines: 

i) a statement to that effect; and 
ii) the basis for such exemption; and 

7. Whether the contract was entered into with a New York State business 
enterprise or a foreign business enterprise, as those terms are defined in 
Public Authorities Law § 2879. 

8. Whether the contract was entered into with a New York State certified 
minority or women-owned business enterprise. 

9. Referrals to and penalties imposed by the Director of DMWBD pursuant 
to Executive Law § 316. 

C. Each Authority shall submit a copy of such report to the board of the Authority 
upon its completion. 

Article X!l~PersoD@1 Service Contras:t! Reguiring 4PUfgval of the Bo@red 

The following personal service contracts shan require the approval of the Board of the Authority 
by resolution approved by a majority of the members present at a meeting at which a quorum is 
in attendance and shall be reviewed by the Board on an annual basis: 

A. Personal Service Contracts of all Authorities except for Bridges and Tunnels: All 
personal service contracts entered into by an Authority in the actual or estimated 
amount 0[$20,000 or more; 
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B. Personal Service Contracts of Bridges and Tunnels: AU personal services 
contracts entered into by Bridges and Tunnels in the actual or estimated amount 

. ofS15tOOO or more where the services will be rendered over a period in excess of 
one year; and 

C. Miscellaneous service contracts: See Article 1I(C) of these guidelines. 

Article ;gp-Chagge Orders 

An Authority may enter into a change order or amendment to a personal service or 
miscellaneous service contract provided that approval of the Board of the Authority by a 
resolution approved by a majority of the members present at a meeting at which a Quorum is in 
attendance. shall be required in the following circumstances: 

A. The contract did not equaJ or exceed the applicable monetary or durational 
threshold for board approval set forth in Article XlI or Article n of these 
guidelines and the applicable threshold is equaled or exceeded as a result of the 
change order or amendment. This provision applies to all contracts subject to 
these Guidelines, including budget adjustments to estimated quantity contracts 
previously approved by the Board which exceed the threshold. 

B. The contract was approved by the Board and the change order or amendment, 
including any change orders or amendments since Board approval was last 
obtained, results in a substantial change in the contract as determined by an 
Authorized Officer ... ::;;lt~\ ~,l"~':,:·i .. :.''>J",,~.'.:'-~I.~'" ,.:," .. :",~."" .. \~.,.:~", .. ,.,:;:,.:l"/' ~',,,~"1.lc;.!,..,,,-,,,~,~..::;~.,';::".l;:);:,".Ilo"'. 

C. The miscellaneous service contract was awarded pursuant to the All-Agency 
Procurement Guidelines and the change order or amendment equals or exceeds 
the requirements for Board approval under Article IX of the AU Agency 
Procurement Guidelines. 

D. Notvvithstanding the foregoing. an Authorized Officer may enter into a change 
order or amendment in any of the following situations as determined by an 
Authorized Officer, 

1. The existence of an emergency; or 
2. The risk of a substantial increase in cost or delay if prompt action is not 

taken. 

E. The Chief Operating Officer shall establish policies with respect to the delegation 
of responsibilities set forth in this Article. 
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Article XIV - Mifglhuisgus 

A. Any provision of these guidelines may be waived by the Chairman, an Authority 
President or the Board, or such individuals as they may designate, except to the 
extent prohibited by law. A waiver may also be in the fonn of a ratification. ,If a 
contract is federally assisted. prior to issuing a waiver, consideration should be 
given to the steps which may be taken to assure that federal assistance is not 
jeopardized. 

B. No Board committee procedure or action or Authority policy. other than one 
approved by the Chairman, shall be inconsistent with these Guidelines. 

C. A contract awarded by an Authority pursuant to the provisions of these Guidelines 
may provide that the contract includes the requirements of one or more other 
Authorities. 

D. An Authority may contract for a service available through an existing contract 
between a contractor and the State of New York or the City of New York or 
anothc.f Authority if: i) the existing contract was awarded pursuant to a process of 
competitive sealed bids or a competitive re<luest for proposals; ii) the Authority's 
Authorized Officer determines that the price and other commercial terms 
specified in the contract are satisfactory; and iii) if board authorization would 
otherwise be required under these Guidelines, -the Board adopts a resolution by a 
majority vote of the members of the Board present meeting at which a quorum is 
in attendance which sets forth the reasons why a competitive process is 
impractical or inappropriate and authorizes the Authority to enter into the 
contract. 

E. These Guidelines are intended for the guidance of officers and employees of the 
Authority only. Nothing contained herein is intended or shall be construed to 
confer upon any person, firm or corporation any right, remedy, claim or benefit 
under or by reason, of any requirement or provision thereof. 

F. Nothing contained in these Guidelines shall be deemed to alter. affect the validity 
of, modifY the te.rms of or impair any contract or agreement made or entered into 
in violation o't or without compliance with, the provisions of these Guidelines. 

G. Where applicable federal, state or local laws, ordinances, codes, rules or 
regulations contain requirements which are in conflict with or which impose 
greater obligations upon the Authority than these Guidelines, then such 
requirements shaH take precedence over those contained herein. 

H. The Authority shan prepare a publicly available report no less frequently than 
annually, summarizing procurement activity by the Authority for tpe period of the 
report, in accordance with the reporting requirements of Section 2879(6) of the 
Public Authorities Law. 

V-101 



1. Nothing in these guidelines shaH preclude the Authority from accepting bids or 
proposals in an electronic format, to the extent permitted by law. 
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I 

Staff Summary a Metropolitan Transportation Aulhorlty 

Subject 

Request for Authorization to Award Various Procurements 
Department 
Executive 

Ortier 

I Finance 

2 BO/l.l'd 

PURPQSE: 

Info Otfter 

7/24/13 

Date 

July 12. 2013 
Vendor ame 

Various 
Contrtlet Number 

VariQUs 
Contract Manager Name 

Various 
Table of Contents Ref # 

Internal Approvals 
mer Approval Order 

3 COO 

2 L.egal 4 CPO 

I'a II 1 of 1 

To obtain approval of the Board to award various cOntracts/contract modifications and purchase orders. as reviewed by the MTA 
Finant:'e Committee. 

DISCUSSION: # or Actions $ Amount 

MT AHQ proposes to award Non·competitive procurements in the following categories: None NOlle 

MT AHQ proposes to award Conlpetitive procurements in the following categories: 

S£hedules Requiring tyiniori!;y Vote 

Schedule F: Personal Services Contracts 

MT AHQ presents the following procurement actions tor Ratification: 

Schedule 0: Ratification of Completed Pr01;urement Actions (Schedules A-C) 

SUBTOTAL 

TOTAL 

6 
6 

7 

$1.027.700.00 I 
Sl.027,700.00l 

$ 21,000.00 

$1,048,700.60 

BUDGET IMPACT: The purchases/contracts wiU result in obligating MT AHQ operating and capital funds in the amount listed, 
Funds are available in the current MTAHQ operating/capital budgets for this purpose. 

RECOMMENDA TJON: That the purchases/contracts be approved as proposed. (Items are included in the resolution of approval at 
the beginning of the Procurement Section.) 
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,------------~ ~---~-------------------------------~---------- ---------- -----

HOARD RESOLUTION 

METROPOLITAN TRANSPORTATION AUTHORlTY 

WHEREAS, in accordance with Section 1265~a and Section 1209 of the Public Authorities 
Law and the All Agency Procurement Guidelines, the Board authorizes the award of certain non­
competitive purchase and public work contracts. and the solicitation and award of request for proposals 
in regard to purchase and public work c.ontracts; and 

WHEREAS, in accordance with the AU Agency Procurement Guidelines, the Board authorizes 
the award of certain non-competitive miscellaneous procurement contracts, and certain change orders 
to procurement, public work, and misceHaneous procurement contracts; and 

WHEREAS, in accordance with Section 2879 of the Public Authorities Law and the All 
Agency Guidelines for Procurement of Services, the Board authorizes the award of certain service 
contracts and certain change orders to service contracts. 

NOW, the Board resolves as follows: 

1. As to each purchase and public work contract set forth in the annexed Schedule A, the 
Board declares competitive bidding to be impractical or inappropriate for the reasons specified therein 
and authorizes the execution of each such contract. 

2. As to each request for proposals (for purchase and public work contracts) set forth in 
Schedule B for which authorization to solicit proposals is requested, for the reasons specified therein 
the Board declares competitive bidding to be impractical or inappropriate, declare,s it is in the public 
interest to solicit competitive request for proposals and authorizes the solicitation of such proposals. 

3. As to each request for proposals (for purchase and public work contracts) set forth in 
Schedule C for which a recommendation is made to award the contract, the Board authorizes the 
execution of said contract. 

4. The Board ratifies each action taken set forth in Schedule D for which ratification is 
requested. 

5. The Board authorizes the execution of each of the following for which Board authorization 
is required: i) the miscellaneous procurement contracts set forth in Schedule E; ii) the personal service 
contracts set forth in Schedule F; iii) the miscellaneous service contracts set forth in Schedule G; iv) the 
modifications to personaVmiscellaneous service contracts set forth in Schedule H; v) the contract 
modifications to purchase and public work contracts set forth in Schedule 1; and vi) the modifications to 
miscellaneous procurement contracts set forth in Schedule J. 

6. The Board ratifies each action taken set forth in Schedule K for which ratification is 
requested. 

7. The Board authorizes the budget adjustments to estimated quantity contracts set tbrth 
in Schedule L. 
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LIST OF PROCUREMENTS FQR BOARD APPROVAL, JULY 201~ 
COMPETITIVE PROCUREMENT& 

METRQrplrtrAN IRANSfORTATION AUTHORITY 

Procurements Requiring MajQrity Vote,· 

.F. Penopai Serviee Contracg 
Starr Summariu reqlliml for Items gre1lter fulln: S1ool< Sol~ SaUTee; SlSOl< Other Non-Competitive; SIM Compctith'C} 

1. ED Jacobs, LLC 598,200 
Promotional Examinations for MTA (not.to-txt:eed) 

Police Sergeants and Lieutenants 
Contrad No. 13033-0100 

Competitively negotiated - 5 proposals - 24 months 
Vendor to develop, supply, deliver, administer and score promotional examinations for police 
officers eligible for promotion to the ranks of Sergeants and Lieutenants in the MTA Police 
Department. The cost of $88.700 for the foregoing services is $1.443.13 lower than the previous 
contract cost of $90,143.13. The not-to*cxceed amount of $98,200 includes an option to conduct 
job analyses in the amount of $9,500. Based on the above, the total amount of $98.200 is deemed 
reasonable. 

2·6. AFT Projects at NYCT and MNR stations - AFT to provide technical design, fabrication, crating, 
storage, deliver and oversight of installation of materials at the five stations specified below. 
Competitively negotiated - 214 proposals - 24 months Pelham Line 
Soonae Tark. Buhre Avenue Station ($189,500); 
James Arredondo, Zerega Avenue Station ($190,000) 

Competitively negotiated - 120 proposals - 24 months Pelham Line 
SW, Inc. (Amanda Schachter & Alexander Levi)t Middletown Road Station ($190,000); 
PriseiJa De Carvelho, Castle Hill Avenue Station. ($190,000) 

Competitively negotiated - 1 IS proposals - 24 months, MNR New Haven Line, Kim Cridler, 
MNR. Mamaroneck Station ($170,000) 



LIST QF PROCUREMENTS JEOR BOARD APPROV AL2 JULY 2013 
PROCUREMENTS FOR RATIFICATION 

METRQfQI..ITAri IMNSfQRTADQN a,umQRm' 

Procurements Requiring nt'Q~Third$ Vqte: 

D. BatUi£atmns t'hlvo1ving Schedule A~Cl 
(RatifttAtiolls are to be hr/e/ly $ummarized with staff summaries attached (ntly !'or unusually large or especiaIly significant lielllli) 

1. Shallow Creek Kennels $21,000 
Acquisition ofPoIice Dogs for IDA PoUce (Total) 

Department Kw9 Uuit 
Contrad No. 10106--0600 

Non-competitive 
Board ratification is requested for an award made for the acquisition of three (3) untrained dogs 
(two German Shepherd and one Belgian Malinois). These three additional canines have replaced 
dogs that have been retired due to age and health issues. The immediate acquisition of these dogs 
was necessary in order for the canines to be acquired and trained in a timely fashion and tben put on 
active duty to maintain the level of security that is provided by the MTA PO Canine Unit. Failure 
to train the K-9 teams (handler and canine) in a timely manner would necessitate waiting until 
September of 2013 for the next training session, which wou.ld reduce the security coverage 
provided by the canine units. 

Prior to MTAPD-Caninc Unit's purchase of canines, the dogs must undergo long and rigorous 
testing and evaluation to ensure that they would meet the requirements- and be appropriate to 
perform patrols in the MTA's environment. In light of the long evaluation process required, the 
purchase of these dogs had to be expedited to take advantage of the training session that was held in 
March 2013. The acquisition of these three dogs wilf bring the total number of deployed canine 
teams to forty six (46). The MT A currently has five competitively-negotiated, Board-approved 
purchase contracts for the acquisition of canines. However. none of these vendors were able to 
meet the Police Department's requirements for canines in a timely manner, which was mainly due 
to the unavailability of canines. (Canines are a highly sort after commodity by private companies 
and all levels of local. state and federal governments). Shallow Creek Kennels, had canines 
available for testing and purchasing. The PD was successful in testing canines and was able to 
acquire three canines from this vendor at a unit cOst of $1,000.00. Under the five current 
competitively awarded contracts for canines, the costs range from a low of $6,000.00 to a high of 
$7,800.00. The unit cost of $7,000.00 obligated herein falls within this range. In addition the unit 
cost of $7,000,00 is the same cost that Shallow Creek Kennels charges other law enforcement 
agencies, Based on the above, the unit price of$7,OOO.OO for this contract is deemed reasonable. 
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Schedule G: Miscellaneous Service Contracts ~ Metro-North Railroad 

Item Number: G 
Vendor Namo (& Locat!on} 

New York Slate Industries for the Disabled 
-Description .----

(Contract Number - --
1 271t2 -_-:_fti._W_OI~Odlij=~ .•• 1 

Document Scanning Services 
COTltracfT'fimi(fiiCludln':""g ~Optl=on:-::s-;. jr."'fa:-::nyf'----------i 
Six. Months 

I Optlon~) IllC~~T(;taj'AmOul::~=lJ ~ I8iF ~_ 
. Procuromsnt Type 

o Competitive I8J Non-competitive 
SoUotta'ilOiTyp& .. ------.-~-...... ---,-.--, 

o RFP 0 Bid r8I Other: Preferred Source -----_._. __ ...... 
Discussion: 

Renewal? 

Total Amount: 

Funding Source 

i r8I Operating 0 CapItal 0 Federal 
l'Requastiiig'[fopuoivi'tj'epwiV-H&aclNa 

DYes jgl No 

$ 600,000 
(nuuQ exceed) 

I Procurement & Material Management, An 
t>""A>"""'''''''~."~_'' ___ -'''''''''<''''''''''V~<'"' ___ ".. .; f, ." .. _",~ __ <-_.~ , '<? ~'f;-r'u' 

, 
Approval is requested for a New York State Preferred Source. miscellaneous service contract with the New York State 
Industries for the Disabled (NYSID) to perform Document Scanning Services of Metro·North's Plat! Room Research 
Library as part of the Madison Avenue Relocation Project. The term of this contract will be for six montbs. The scope 
of sell'vices inoludes scanning and indexing of nmps, drawings. and aperture cards that are currently housed in Meb:o~ 
North's Capital Program Dept.'s Phm Room. The scope also includes indexing and cataloguing of Grand Central 
Terminal drawings to a database, as well as archiving of these documents. This contract will create a digital plan room 
to have MNR maps and drawings immediately accessible to aU project managers and researchers from any MNR 
l()cation. This program will electronically store and protect original documents from wear and teur; damage or loss. It 
will also ftee up more than one thousand square feet of office space tor Metra-North, and will provide a cost·effective 
method of producing backup copies of records that suppoli mission~critioal operations. 

To advance speoial social at.'ld economic goals. the NYS Finance Law requires that an State agencies, poHtical 
subdivisions and public benefit corporations obtain connnodities and services from "prefelred SOUfC',cl;" when suoh 
oommodities and services are on the List ofPrefened Source Offerings and when they meet the retluired form, function 
and utility. The service requit'cments must be defined in terms of the minimum esscntial requirements and every 
reasonable effort must be made to obtain services through the Preferred S~:)tn'Ce. The acquisition of document imaging and 
scanning services is one of the services listed and it is exempted from statutory oomptJtitive procurement requirements. 
The NYS Conunissioner of General Services is responsible for reviewing and approving the prices of all services 
provided by Preferred Sources. In approving the prices, the NYS Office of General Services cnSl.lrt!s tlmt pTlces do 110t 
exoeed 15% ofthe prevailing market prices anu.mg responsive and responsible oHers for the same or equivalent services. 

The total project cost is not-to~exceed $600,000. A fixed price schedule has beelll1cgotiatcciwhich im:ll.ldes $1.00 per 
image fbr scanning of' large D~size drawings (estimated volume of 28.5K im.ages), $0.55 per image for scanning 
aperture cards (estimated volume of lOOK), and indexing at SO.80 per image. All pricing is deemt~d within 15% of the 
prevailing market prices as required by the Preferred Source Law, Services are expected to begin in July 2013. 1111S 
procurement is fUnded thru the MT A HQ Madison Avenue Relocation Project. 
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Staff Summary 

ritamNumber 
Ol;lpt & Dept Head Name: 

Procurement &. Material Management, Anthony 1. Do 

Olvlalon & Division Head Name; 
Sen. VP .. Administration, Raymond Burney 

----------..---------~ 

Board Reviews 

Order To Date Approval 
""r""--- tX."N'Comm.Mig:"; "7:22-'13" 
t-..:o---·-+"'-M=TABoafd ~~:-:f4-13 ___ -----_"_"",._-., r--t--""--_· ... --·--I 

Intornal Approvals 

::~-rdor-~"l~:s:;:}-.__ o~~ ;:;~~ ~.;;~::-
·sr.V.P~A~-~·-· " ,,---

. Flnsnci&rr-·+-.....,Xc:---h:,:.;...;..:....;;,..::;,.;.;..;=--,.-..,.,...,-<O!j 
Capital Programs 

Narrative 

SUMMARY INFORMATION 
Vendor Name 
Brookville Equipment Corporation 
(Brookville) 
DeKrlpton 
Overhaul ofSevenOP35 Locomotives 

o Metro-North Railroad 

Page 1 of 2 

ContrDct Number 

8885-A 

h:T=-O"':"ta...,.I-::Am-o-UI'l-:t------------·-~""---

$9t685,S47.00 
Contract Term (Including Optlons.ifany) _ .. _- ,,--­

Thirty-two Months 
'optiOi\"(ijTriCludiidiil'i'O'"tal Amount?---"""'- 0 Yes -~-NO-"-

Renewal? '-'-[fY;;-'~ No 
. ""-----,,-----f 

o Federal ] Other: 

1. PURPOSE/RECOMMENDATION: Approval is requested to award a negotiated thirty-two month purchase contract (RFP 
process, three proposals received, two firms short1isted) to Brookville Equipment Corporation (Brookville) for the overhaul of seven 
GP35 Locomotives that nre used in support arMetre-Noeth's East ofHuOson Service. 

u. mSCUSSION: The GP35 Locomotives are over forty-five years old and were last overhauled more than twenty years ago. A 
total of seven MNR locomotives are in need of overhaul and will include: complete electrical system fo-wire, overhaul of the diesel 
engines and all rotating components as well the federally mandated installation of Positive Train Control (P'TC). The locomotives are 
primnrily used as work trains when wayside track work is perfonued. to f4cilitate movement of equipment in yards and to rescue 
disabled passenger revenue trains as necessary. This overhaul shan extend the service life of these locomotives an additional fifteen 
yeats. This is more cost effective than the purchase of new Locomotives. 

MNR received Board a1'1'1'Ova1 to use the Request for Proposal (RFP) process lOr this procurement during the September 2012 MIA 
Board session. 

On January 25, 2013, RFl> No. 8885·A was advertised in the N~w York State Qmtmct..,Bevorter, Ran~ .. t\&:, PrQjges.sIY~ 
Railroading, the minority puhlic..ations, m~ and the 1l!.ilLCb~ and 011 the Metro-North Railroad Wcbsile. On March 21, 
2013, three technical and cost proposals were received from the firms: Brookville Equipment Corporation, Progressive Rail Services, 
und Transportation Technology, Inc. 

A Selection C0l111nlttee C'"otnprised of sb. members representing Metro-North's Mechanical, Capital and Procurement & Materiai 
Management Depaltrnen'lll evaluated the proposals using a two phase approach. The criteria in ordel of imporlnm:e for selection 
established in the RFP are as follows: 

Phase 1: TechnicalPt'oposal 

1. Demonstrate understanding of ihe Teohnical Specification Requirements 
2. Paat 'Experienoe and perfonnance on similar projects 
3. Demonstrate capability and tinancial reSOUl'ces to perform the assigned Scope of Work in the time projt:.clcd 
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Staff Summary 

Phase 2: SAFO 

I. Cost 
2. Technical Merit 
3. Schedule (Six (6) GP35 with Altematc) 
4. Proposed Altemare 

tJ) Metro-North Rllllroad 

1"39112 of 2 

After the Selection Committee's evaluation of all three proposals under Phase 1 which included presentations by each propowl and 
question and answer session(s), each committee member scored each proposal against the Phase 1 criteria. Based upon numerical 
overall evaluations of all proposals received, n shortlist was established aud two firms, Brookville Equipment Corporal ion :ami 
Progressive Rail Services, were selected for Phase 2 evaluation and asked to provide their Best and Final Offer (BAFO). 

As part of their SAPO, each short listed proposer was requested to submit an alternate cost fot' overhauling an additional OP35 
locomotive (a total of seven GP3S's), the original scope.of~work called for six GP35s and one GPS Locomotive. 

On May 31, 2013, BAFO proposals were received from both Progress Rail and Brookville. After reviewillg the BAFOs, the Selection 
Committee unanimously agreed that Brookville provided the best overall proposal for the required overhaul. Brookvme's cost for all 
seven OP35 Locomotives was $369,304 or 21% per unit lower than Progress Rail's. In addition, Brookville's nlVist!d their schedule 
indicating a 2.S month improvement ill the overhaul's plOgram schedule. 

The alternate proposal added It seventh GP35 Locomotive ill place of a GP8 Locomotive for which Mt~R will rcceh'e a credit of 
$40.000 from Brookville for the GPS's salvage value. It is therefore recommended that the MTA DOllrd a.pprove the selection of 
Brookville Equipment Corporation for the overhaul of seven GP35 Locomotives. The overhaul of the SCV("l1 locomotives wi1l begin 
upon awnrd of the contract and is esthnated to be for 32 months. 

m. ~1/W~E lNFORMA'flONt The MTA Department ofDivcrsity and Civil Rights did not establisbed MBH or WBE goals for 
~his contract. 

IV. IMPACT ON }i'!JNDUiQ.: The total cost for this overhaul effort is nor-to-excecd $9,685,547. '{his contract will be fundeu by 
MNR's Operating budget. 

v. ALTEHNATlV~:S: Nono. MNRdoes not have the manufacturing capability to overhaul these locomotives. 



Schedule I: Modifications to Purchase and 
Public Works Contracts 

item Number: I 
Vendor Name (& Locatlon) 

Georgetown Rail Equipment Company, Georgetown, TX 
Contract Number I ~Wb!MOdlfl(;atlon 1# --
1*25246 

DescriptIon 

! Self.Propelled Slot Train Onglnal Amount: $225,O()(} 
~ 

.~.----
f Contract Term (Including Options, If any) ~~odlfl(;at!ons: $0.00 
: AprilS, 2013 through May 31, 2013 Prior Budgetary Increases: SQJ){) 
i--o-- _ ..... '" ! Optlon(s) Included In Total Amount? 0 Yes !2.?J No 

1-------- .. ..,-~ 
Cutrent Amount: $225,000 

! ProcurementType ~ Competitive 0 Non-oompetitive --' 

I 
, 
f Solicitation Type ORFP (gJ Bid o other: This Request: $1,335,208 
(Funding Source I i rRl Operating 0 Capital 0 Federal 0 Other: . 

--
% of ThIs Reqo&st to Current Alnou~t_: _ "'~==:j 

Requesting Dept/Div 8> Dept/Diy lfead Name: ·~-~t % of ModIfications (Including This 0% 
Il'ro,:urement & Material Management~ Anthony J. ~ombac~~' r.. ~ Request) to Original Amount: 

... "',-----

Discussion: 

Approval is requested to extend an existing (competitively solicited and awarded in Februury 2013)contract 
with Georgetown Rail Equipment Company (GREX) who is currently providing Self Propelled Slot Truin (SPS) 
se:l'vices throughout the MNR Operating TClritOry. The SPS is an atticulated eXCllvator which sits securely on 
the floor of modified gondola cars and has the freedom to move up and down the entire length of the consist 
The SPS is used primarily for tie, rail and other track material pick-up and cleanup along the Right-of-Way. 
The present work being performt~d by GREX is 011 schedule and on budget and the train's functionality in 
cleaning the MNR Right.of~Way has been very effective. The extension of this program shall provide 
support to the Bronx infrastructure improvement project as well as future right-of-way deaniIlg programs. 

At this time, a contrnct change is required to extend MNR's contract with GREX by an additional fiity-six 
weeks. In consideration of the additional time, GREX reduced their fixed weekly price by 10.5'% ($23,843 per 
week from S26,343per week). The extended dura.tion of the Slot train program was not included lmder the 
original competitive solicitation as the need for the Bronx project and an extended right-of-way clean-up 
program had not yet been identified. As there is limited availability for this type of equipment nationally. 
MNR has elected to not re~advertise for these services as it believed that it would yield no addi1ional savings 
or efficiencies to the Railroad. All other contrdct terms and conditions remain unchanged and in effect. Metro~ 
North reserves the right to cancel this cOlltmct at any time. The total cost of this change is lloHo--cxceed 
$1.335,208. 'Ibis contract change is to be funded by the MNR Operating Budget 
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Schedule E: MisceUaneous Procurement 

Staff Summary 
Item Number: 3 

~ Vendor Nam. (& Location;--

. EMC2 Corporation. 2 Penn Plaza. New York, New York 

~ Description ---------._------------; 
; Expansion and Maintenance of the URRIMNRIBSC SANs 
: contraa Term (Including Options, If any) 

, August 1,2013 to July 31,2018 

Optfon{s) Int;:!uded In Total Amount? DYes 181 No 

PTOt;:urement Type --------------------------~ 

iZI Competitive 0 Non-competitive 
Solicitation Type 
o RFP 0 Bid i81 Other: Ride of NYSOGS Contract 

t. PURPQSE!RE~OMMENDATJON: 

Long Island Rail Road 

i Conltact Numbe·::":':-----------rl-;::;R:-Im-e-w"""'al:::::?---., 

130612114·1..·'( ! iZI Yes 0 No 

i Total Amou;- Tctal· NTE $8.145,"171.00 
; MTA LlRR • $ 4.454,399.QO 
i MIA MNR· $ 2,741,909.00 I NlIA 6§C -$i,54§,863.0Q 

I 
i Funding Source ---~--~. 

! ~ Operating 0 Capital 0 Federa! 0 Other: 
Ii-'RO;:;;e;""q"':U(t-$"tl-n-g-o::o.e';;;;:p;;;;"OO-I-V':"'S.-De-PV.;o;o;;:;'IV-He-a-d-N-a-m-e:-=-----1 

I Mark Young, Acting CIO 
Contract Manager: 
RA Mack/Jack Lattemer 

L!RR on behalf of itself, Metro-North Railroad ("MNR") and MTA Business Service Center C'SSe") requests approval 
to award a contract in the not to exceed amount of $8,745,171.00 to EMd Corporation ("EMC2,,) utilizing New York 
State Office of General Services (OGS) Contract PT60953. This award is for the maintenance and support of the 
Agencies' Storage Area Networks (SANs) for a five-year period, and also covers the expansion and upgrade of the SANs 
over the next five years. 

U. DISCUSSIO~: 
The primary function of the SANs is to manage the growth in data storage. Additionally, the data center, on an 
application level, acts as a backup disaster recovery site in order to allow processing to be "swapped" to other facilities as 
circumstances warrant. 

LIRR stores data for applications such as the Ticket Selling System; Schedules and Fares; CT AMS; CAMS; Oracle 
databases; email notifications for customers and train crews; VMware server virtualization; and Exchange 2010 email, 
including Blackberry service. Additional critical applications stored on the SANs are the Ticket Selling System (TSS) 
that supports the Ticket Vending Machines, the KRONOS Time and Attendance application, the Resource Process 
Control Scheduling System (RPCS), the MAXIMO Corporate Asset Management System, and the Mic·wsoft Outlook 
Mail and Calendar Systems, including the Enterprise Vault archiving system. 

LIRR negotiated a single Master Afreement covering LIRR. MNR and MTA Business Service Center's requirements 
including the purchase of new EMC products required forthe expansion of the SAN's, and maintenance and support of 
the SAN over a five year period at a reduced rate. LlRR further negotiated favorable discounts from EMC" off their 
published pricing under their New York State Office of General Services Contract ("NYSOGS") Contract Number 
PT60953 for both new products and maintenance and support services. In some instances, EMC2 provided a 60% price 
discount compared to the standard 25% discount under the NYSOGS Contract. As such, pricing is deemed fair and 
reasonable. 

HI. MtWBE INFORMATION 
DDCR has established goals for this contract as follows: MBE = 4.0% I WBE = 4,0% 

IV. IMPACT ON }I~UNDING 
The funding for this project is included in LlRR's Operating Budget. 

V. AlJ'J,::RNA nVES 
LIRR does not have the skilled personnel, nor the specialized equipment needed to perfonn the support services portion 
of the contract. Therefore, it is necessary to contract with a qualified third-party provider fot' this equipment and the 
maintenance services. 
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ScheduJe C: Competitive Requests for Proposals (Award of Purchase and Public Work Contracts) 

Staff Summary 

! Item Number: 2. I Dept & Dept Heed Name: Procurement & logistics, Dennis Malion 

! Department Head Signature 8. Date 
r Division III DM$!on Head Nam .. : Engineering. Kevin Tomlinson 

~. Division Head Signature 8. Date 

i 

Soard Reviews 

Long Isiand Rail Road 

SUMMARY INFORMATION 

V&ncior Name Contnu:t Number TSIl 

I.oram Maintenance of Way. Inc. ! 

Description 

Rail Grinding - Joint Procurement wilh MNR a /IIycr 
Total Amount $3,220,072 

lIRR =' $494.280 (Capital, Federal) 
MNR "" $667,752 (Operating, Federal) 
NYCT = $2,058,040 (Operating) 

I Order To Date Approval Info Other Contract Term (InCluding Options, if any) 
I 

1 lICommiltee 7.22.13 4·6mos. 
2 7.24,13 Optlons{.) included In Total Amount: I MTAScard 

L 
DYes !8l No 

I I Renewal? I 0 Yes t8l No 

I Pro<:urem.nt Type I 

I 

! 
I 

Internal Approvals ~ Competitive 0 Non-Competitive 
----------------~ Order Approval Order Approval SOlicitation Type 

6 President 3 VPICFO o RFP 0 Bid CiS! Other: CompeUtive Negotiation 

5 !:xecutive VP 2 Sf. VPIOperations Fum:.Ilng Source 

4 VPfGen', Counsel &. Set'y 1 Sr. VP/Administration L&1 Operating 181 Capital 181 Federal 0 Other: 

t PURPOSEIRECOMMENDATION 
URR. on behalf of itself, Metro-North and New York City Transit (the Agencies) requests approval to award a negotiated Public 
Work Contract to Loram Maintenance of Way. Inc. (Loram) in the not-to.-exceed amount 0[$3,220,072 to provide Self· Propelled Rail 
Grinding MMhine Services (Equipment &. Personnel) at various points along the Agencies' rights of way. 

H. DISCUSSION 
Wheelfrail interface is critical to the operation and safety of trains. Rail grinding is an eff~tive maintenance practice used to restore 
worn rail to its optimal profile, and thereby improve wheel/rail contact. Grinding is a proven method to reduce rail wear. extend the 
surfacing cycles, lower fuel/power consumption, reduce broken rails and maximize the value of rail assets. Rail grinding utilizes se!f~ 
propelled, automated, mechanized pieces of equipment, referred to as Rail Grinders. Lotdm's forces will work under the supervision 
and at the direction of the Agencies' track personnel along Agencies' rights of way. 

L1RR advertised in the New York State Contract Reporter and the NY Post its intention to procure grinding services using the 
competitive bid process. In addition to the advertisement, six firms were solicited. however, only Loram submitted a bid for the work. 
When vendors were queried as to why they did not submit bids, several responded that their 0) particular equipment did not meet all 
of tile requirements of the specs, or (ij) existing equipment was already committed on long term leases to other railroads. Based upon 
a single response and ill accordance with the provisions of the MTA AU-Agency Guidelines. the competitive bid was converted into a 
negotiated procurement. 

Loram's base proposal for rail grinding was higher than for previous contracts with the Agencies. The increase was attributed to the 
following: (i) increase in NYS Prevailing Wages (from $51.781hour to $60.15Ihour .- 16.2% increase) (ii) a 5,9% increase in 
Consumer Price Index. (iii) Loram increased crew size to 3 employees to provide better reliability, maintenanee and safety on the5c 
labor intensive machines. URR also negotialed a rate structure providing for six and eight-hour day options to help reduce potential 
overtime costs by 6%. Further, Loram has certified that the Agencies are receiving their "Most Favored Customer" pricing for this 
work. As Ii result Loram's pricing for the Agencies is determined to be fair and reasonable. 

Ul. D/MIWBE INFORMATION 
The MTA Department of Diversity and Civil Rights has assigned 0% MBE. and 0% WBE Goals for this contract 
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Schedule C: Competitive Requests for Proposals (Award of Purchase and Public Work Contracts) 

Staff Summary long Island RaU Road 

IV. IMPA(;T ONFUNDlNG 
This contract will be funded by Agency Operating, Capital & Federal funds, as applicable. 

V. ALTERNATIVES 
There is no viable or economically feasible alternative other than contracting with a qualified 3fd party as the Agencies do not have the 
appropriate equipment. skill sets or necessary manpower to perform this Rail Grinding work. 
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Staff Summary 
New York City Transit 

r' .,...-------------------------. 
! Sublect Date 

.-

1

\ Omnibus Budget,Mocliflcations to 2010·2014 Capital Program .. 
DepartmlU'lt 

~ Office of the Executive Vice 1l resident 

July 24, .2013 
Vendor Name 

I Department Head Name 
! Robert Bergen 
I 

Contract Number 
Vnrious 

• Department Head SIQnatule 

[ Prouram Officer Name Table 01 Contents Ref # 

-
I Board Action 

~ Order To bati-- Approval Info Other 
1 NYCT ColT""'~\taa 7122 X 

Order 

I ;: Finane" Commllhru 7122 X l SVP Capilul PrograM 

L 3 1"H'ASOOrO 712.4 X --_ ... 
.\ SV4> B(;ses 

L. . .-

To nbtlli!1 MT A Board ul'Provul to anlend the NYC Transit pt1rtion of the 20 I 0·20 J 4 Capilnl Progum1 Ihr certain projects. Approval IS 

~\)\lgl1t to add three new projects to the capital program nnd to expand the scope of two existing cupitnl proje,'ts. The total coSI of these 
modifications is $48.1 million, and will be t\lL1ded lrom progralll savings. 

Q!S!fusslon: 

:-1YC Transit has identified Ii variety of new capital needs thal have emerged since the <lrigillal approval oflhc 2010·2014 Capit!\l 
Progrllm. As descnbed below, the MTA \3,nlrd is requested to add three new projects 10 the capital prOglll/u, and expand the scope of 
l\\() existing projects in the approved c:Jpital prugram. TIlese changes IIrc consistent with the MT A-wide capillll progntm amendment 
Ihill will be brought before the Board, and reflect the most time-sensitive items that require l30ard action. 

1. Replaecment of ATS-A and CUTe Stalus Boards at ReC (new project. $7.2 millIon): Tim; project will replace the tlxistlllg 
large screen displays ut the Rail Conlrol CMter (Ree; with new technology displays. These ScrCCl1S illterfucc with Ihe Alltomatic 
Train SuperviSIon, A-Division (ATS·A) and Commullicationl;·13ased Train Control (CBTC) tI) disf>lilY the positions of trains ill real" 
tim!.). The existing screens dale back to Ihe original AlS·A proJect, which was awarded in 1997. The scrcr:ns have exceeded thdr 
\1S\.'fllllivcs and arc bm.cd on obsolete technology; us a result., vemiofs IImi spare pans arc Ilolollgcr llvnilablc to keep them in service 
The total co~t ()f this prnJcct is $72 million . 

. ~. ;\TS~A: Replacement of Hnrdwl1l'.t! ami Opcrnting System (m-w Ilrujl.lct. $5.9 million): lhe ATS·i\ cmnplilel' hardwllfe, 
(lpcl".lling sySI<.:m. nud databu:.c snfiwilre have rcaclH:d tltdr cnd oflilc. The existlllg hardware lind sofiw.m: .lUteS back III {hc sume 
origmul ATS·A projed, which was Il\\'tlnled !l1 1997. f)rodllct suppOrt or replacement V,lftS arc lIO longel avuilable, 111i5 proiect will 
upgrade bOllt the sen'cr aUtI workswliOIl hardware und soHware to CI1SUre contioued SUppOit fur thIS mlssiOlHtllical syskm. l1w (alai 
i~()St. or [hill pr<~icct is $5.9 million 

.L '\'Jcntoring Program - Uelp Poiuts (new project, $11.0 million): This project will fhlld the' in~jUnatlOl1 \.)fHclp Points at 16 
stations vin the Smull Busilless 1"rcl\({1fIng PmgnmJ (SBMP). I !elp j)oints MC highly vi:;ib!c t:ustoUl~;r lnWn:Olt! (kVlI:C'S Illwnded to 
pniv!(!t' Cllslo!1wt informatloll and emergency I'CSpcHlse. 1'hes(' stations are III ndditkm to the 102 statiollS IlW! werc~ !Hevimrsly 
,Jjl)1lOvcd for rlelp Point instaliutlOH. a~ p\:r Board a,~tion 111 Scptcmlwr 2012. The total cost Qf this projtTl IS S ll.n milliull. 

The Il3galllama of M1A New York City Transit IS New York City Transit AuthOrity 
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Staff Summary 
New York City Transit 

4. Station Components progrum (scope change. $24.0 milUon): This action will expand the scope of the 2010·2014 Station 
COfnponents program 10 perform additioual component repair wOl'k at two stations on tiltl Crosslown line (21 St anu Grccnpoint A v} 
alld at five stations on the Broadway line (City Hall, Rector St, Whitehall St, Court St, and Jay St-MetroTech - formerly Lawrence St). 
This work will be penomled while tIle stations arc closed during night/weekend shutdowns being scheduled for Superstooll Sandy 
repairs in the Greenpomt and Montague under-river tubes. 111e station component work would otherwise be plalllled for the 2015· 
2019 capital program. By udvancing the work to iake advantage of the Sundy-related shutdov,tns, the work cun be performed more 
cos!.~lredively and with less disruption to NYCT customers. The total cost ofthis scope addition is $24Jlmillinn. This additional 
work will ilwlln!ed in combinution with previotlsly planned component work at some of the at1ected stations; the cost of lhe prevl(msly 
planned work is S15 million, to be funded via existing 2010·2014 Station Components program hmos. 

5. Purchase 285 Express Buses -Increase tu 300 Buses (scope cnange, budget neutral): This action increases the quantifY arouses 
to he purchased by 15 units. On September 27,2012, the Board adopted a resolution nuthorb.lng the lise of Ii competitive Request for 
Proposal (RFl» in. lieu of competitive bidding to award a contruct for the purchase of285 Over-the~Rond CICllU Diesel Express Buses 
with an option to purchase up \0 15 additional Buses. S~bscque!lt to the Board's approval of the Authorizing Resolution, Il 
reassessment of the express bus rt!qUlremcl1ts to support planned restoration of service resulted in 1\ decisiull to include !l1u option ill 
the base rC<juircmcnl and to advertise the CUl1truct for the full 300 buses. Sufficient n.mds exist wHhin litO prnjcct for all 300 buses. 

Alternativ~s: 

The propoRcd rmldifications to the capital pmgram ref1ect the most time-sensitive items that require Board action. Oelaymg appwvul 
or these ihmlS would fail to address the need!) that tllcse new})(Qjccts and scope additions arc intended to address. 

lr.rlQact on Funding: 

lhe total cosl.ofthese revisions is $48.1 millioll. Fuuds arc uvailable in the 2010·2014 Authority-wkk contingency. gl:l\c,tllly 
lI:su!ting from accumulated goou bid savings in other projects 

I hal the MTA Board approve the modificatIOn of the 2010·2014 Capital Program, including the addition oflhree new capilaf proJcCls 
and scope revisions to two existing capillil projects, estimated at a total of $48.1 million. These changes 1I11: cO!lsi!>tem with the ~1TA· 
wiol: capital program amendment that will be brought before the Board. 

APPROVED FOR SUBMISSION TO THE BOARD 

The legDf name of MTA New Ynrk City fransit is New York City Transit AuthOrity 
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Schedule H: Modifications to Persona! and Miscellaneous Service Contracts New York City Transit 

item Number: :2 
Vendor Name (If. Location) 

Giesecke & Devrient America, Inc. {Dulles, VA) 
Contract Number I ~WO/Modlfication it 
06F9428 

o&scrlption 

Refurbishment and maintenance of three high speed mixed 
currency counters 

Original Amount: 761,988 
Options 1 and 2: $ 422,160 
Total Amount 1.184,148 

Contract Term (im:lud!ng Options, If any) Prior Modifications: $ 0 
October 1. 2007 - September 30, 2013 Prior Budgetary Increases: $ 0 

Option{s) Included In Total Amount? 181 Yes 0 No 0 n/a Current Amount: $ 1.184,148 

Procurement Type o Competitive 181 Non-competitive 
Solicitation Type; DRFP o Bid 181 Other: Modification This Request: $ 1,849.848 

Funding SOUTes (Est) 

129 Operating o Capital o Federal o Other: % of This Request to Current Amount: 156.2% 

Requesting DeptlOlv 8< Dept/Div Head Name: 

Revenue Control, Alan Putre 
% of Modifications (Including This 156.2% Request) to Total Amount: 

Discussion: 

This modification is to extend the contract with Giesecke & Devrient America, Inc, (O&D) for four years plus two, oneuyear options for 
continued preventive and remedial maintenance and refurbisimlent of three high speed mixed currency counters. A ward of the options 
will be subject to the approval of the Assistant Chief Procurement Officer. 

In July 2007, the Board approved the award of a sole~source, six year miscellaneous service contract to G&D for $761,988 to provide 
preventive and remedial maintenance for three G&D Model No. BPS·IIOOL·30 high speed mixed currency counters (currency 
counters). Two of these currency counters were purchased in 2002 and the third unit was acquired in 2004 as part of the construction of 
the Consolidated Revenue Facility (CRF). G&D is the manufacturer and sole provider of servic~ tor these currency counters. TIlese 
high speed currency counters have numerous features such as automated mixed currency bank note recognition, counterfeit note 
detection, automated bank note strapping and the ability to process new U.s. currency designs. The work under this contract includes 
quarterly preventive maintenance to ensure that all three currency counters remain in good working order and remedial maintenance on 
un 'us-needed' basis. 

Since award, one modification was issued to exercise the two, one year options for continued maintenance extending the contract from 
October 1, 2011 through September 30, 2013 for $422,! 60. Under this modification, the Division of Revenue has requested a four year 
extension plus two, one year options for continued maintenance of these curret,lcy counters. 

G&D submitted an initial proposal of $2,026,668 for four years, plus two, one year options. This proposal reflected significant annual 
increases for maintenance due to the advanced age of the three currency counters. The useful life of a currency counter is 10 years and 
two of these currency counters have been operational for over 11 years and the third currency counter is nine yours old. 

Discussions with G&D resulted in the receipt of other proposals, all containing significant annual increases due 10 the age of the 
equipment. An alternative proposal that was requested to reduce the overall oost, while increasing the life of these currency counters, 
included a complete faclory refurbishment of the currency counters to be perfonned by G&D at their Dulles, Virginia facility. This 
!>olution includes a loaner currency counter that would be used by Revenue while the currency counters undergo the refurbishment 
process. The cost to refurbish all three currency counters is $495,000, which is approximately 25% of the cost for three new units. The 
overhaul includes a complete system factory refurbishment and technology upgrade with components and software updates. The annual 
cost to maintain a refurbished unit is $3,430 or 4.6% less than the amount charged by G&D lor maintaining a new currency counter. For 
the long ternl maintenance, the cost wil! be $1,354,848 for the six years. This amount represents an average annual increase of2.7% 
versus 3.5% under the previous contract and is less than the average annual increase of 3.2% as shown in the CPt The total cost for this 
solution at $! .84(),848 ($495,000 l' $1,354,848) versus lhe original proposal of $2,026,668 (preventive and remedial maintenance only) 
represents u savings of $176,820 and will ensure the availability of these currency counters through 2019. Based Oil the aforementioned, 
Procurement finds G&D's price of $1,849,848 to be fair and reasonable. 
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Schedule E: Miscellaneous Procurement Contracts New Vork City Transit 

Item Number: 1 

Vendor Name (& Location) Contract Number l Renewal? 

Ansys Incorporated (Canonsburg, PAl 13039 t8l Yes 0 No 
Description 

Renewal of software support for Fluent software Total Amount: $115.791 
(NTE) 

Contract Term (includIng Options, if any) 

Three years 
i 

FundIng Source 

0 '0 ? ! pM (s) Included In Total Amount DYes 0 No 0 nle o Operating 0 Capital o Federal o other: Capita! 
Reimbursable 

Procurement Type Requesting Dept/Oiv & Dept/Ol ... Head Name: 

o Competitive 121 Non-competitive Technology & Information Services, Sidney Gellineau 

Sollcltatlon Type 
o RFP 0 Bid 0 Other: Sole source 

Discussion: 

111i5 t11ree-year contract is for software support for four Fluent Computational Fluid Dynamics (CFD) software licenses used to 
model air flow patterns in stations and tunnels. Anays Inc. (Ansys) is the sole licensor for CFD software and is the only 
provider of support. 

The National Fire Protection Association requires that a software program be used in evaluating multi-dimensional airflow 
dynamics {}f smoke patterns of station and tunnel fires .. CFD is an advanced three-dimensional computer modeling tool that is 
used to analyze complex airflow and heat transfer phenomena. CFD can. predict gas (air, smoke, pollutants) velocity, 
temperatures, pressures, concentrations, heat transfer, mass transfer, etc., using a numerical simulation tool to model air flow 
patterns for stations and tunnels. CPD software enables NYC Transit's Capital Program Management (CPM) to perform 
advanced mUllerical analysis in designing NYC Transit's fan plants for ventilation and fire safety in stations and tunnels. CPM 
has been using CFD software for over 15 years. It would not be cost effective or technically practical to train stafT on a 
different software application. 

NYC Transit requires its consultants to use CPD software in the design of major projects. NYC Transit uses CFO software to 
perlimn additional air flow modeling after the consultants submit their designs. Support for CFD licenses includes: updated 
software releases and patches, 2417 customer support and access to Ansys' Customer Portal to perform searches on technical 
Issues. 

Ansys submitted a price of $115,791, which reflects an initial 3% increase followed by annual increases of SOlo lor YC<lfS 2 and 
3. Support will be paid annually for Year 1- $36,730; Year 2 - $38,566 and Year 3 - $40,495. Ansys' renewal price for the 
first year of support is based on 20% of the acquisition price for a new software license, which for this contract represents a 
3% increase over the previous Year 3 amount of $35,699, followed by annual increases of 5%. '111is form of pricing is 
consistently applied to all customers regardless of the number of licenses. This is ihe same pricing policy that was applied in 
2010, the last time NYC Transit renewed support for CFD licenses. Based on this explanation, Ansys'lhree year price for 
support is considered fair and reasonable. 
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Schedule G: Miscellaneous Service Contracts New York City Transit 

Item Number: 5-6 

Vendor Nama (& Location) Contract Number Renewal? 
Medica! TransportatIon Management, Inc. (Lake Saint Louis, MO) 
Comorate Tran~portation Grouj:), Ltd. (Brooklvn NY) 

RFP No. 20733 I2'J Yes DNa 

Description 
Broker Car Service for Paratransit 
Contract Term (Includlng Options, if any) 

Total Amount: $106.206,745 (MTM) $179,074,760 (Est) $72,86s.o15 (CTG) 

Three years with a two year option Funding Source 

Optlon!s) included in Total Amount? DYes I2'J No On/a I2'J Operating o Capital o Federal DO!her; 

Procurement Type Requesting Dept/Dlv 8. Oept/DIIt Head Name: 

I2'J Competitive o Non-competitive Department of Buses, Darryl Irick 
SoBcitatlon Type 

!'8l RFP o Sid OOlher: 

Discussion: 

These miscellaneous service, estimated quantity contracts are for the provision of Broker Car Service for Paratl"dnsit Access-A-Ride 
(AAR) customers. 

In December 20 11, Request for Proposals (RFP) #20733 was competitively solicited for AAR service identified as "Broker Car Service 
for Paralransit" following a successful pilot initiative that began in January 2011. A "Broker" program utilizes one contractor to 
schedule and dispatch pre-arranged trips for Paratmnsit's ambulatory passengers through a non-dedicated subcontractor network of 
fivery and black car service providers. The use of a non-dedicated service provides a cost benefit to NYC Transit in that Paratransit does 
not bear the direct responsibility for maintenance of the vehicles and other operating costs, as is the case with the dedicated Primary 
Carrier service (16 Contractors solely dedicated to the provision of ADA paratransit service, utilizing and maintaining NYC Transit· 
provided vans and sedans tor the AAR program) for Parntransit. Historically, Broker program pridng has been on average 39% lower 
than the Primary Carrier service, with average per trip pricing ofS32 and $53, respectively. 

The term of the Contracts is three years with an option to extend for up to an additional two years. Board approval wiH be sought if 
NYC Transit wishes to exercise its option, Approximately six million trips will be completed within the three year tcnn. Pricing shall 
remain fixed for the base and option years. 

The evaluation criteria for this RFP, listed in descending order of importance, were as follows: Overall Technical Qualification to 
provide Broker service, Overall Price for Trips and Other Relevant Matters. The solicitation was structured to facilitate NYC Transit's 
desire to make multiple awards based on a 60%/40% split of the total number of trips, unless pricing received for 100% from Ii single 
Proposer was significantly lower than the second lowest Proposer to onSet the benefits of a split award. Two contracts benefit the 
Authority in that a backup provider is available to provide service and competition is cultivated for future related prol:urements. 

Proc:urement performed an extensive outreach which resulted in 56 companies attending the pre--proposai conference and 23 proposals 
being submitted in response to the RFP. Following the Selection Committee's review, 16 proposals were eliminated immediately as the 
Proposers failed to demonstrate an adequate level of understanding of the Broker program. The remaining seven Proposers were invited 
j()r 'oral presentations. Subsequent to oral presentations, four Proposers were eliminated as the Selection Committee determined thal 
these Proposers lacked experience in the Broker program and did not articulate a satisfactory management approach. The Selection 
Committee determined that remaining companies: Corporate Transportation Group (CTG, the incumbent), Medical TranSp(lrtauon 
~anagel1lent (MTM, woman~owned timl certified in Missouri), and MV Transportation (MVT), were technically qu~lified and 
demonstrated relevant experience with the Broker program. These three companies were invited to participate in negotiations. 

A series of negotiations centered on the variety of elements which made up the price per trip, with the goul of achieving an overall 
reduction in the weighted average cost per trip (WACPT), During the course of negotiations, interim pricing was submitted and 
evaluated to ensure substantive price reductions. BAFOs were received on June 4, 2013. The total estimated three-year pricing tor 
j 00%, 60% and 40% and corresponding WACPT for each Proposer is as follows: 

100% i WACPT f-- 61}1I/0 
76,113,846 ._ ~.2,48 "_ $106J20617 
78,525,526 $29.88 

ee 
$109308,9 

~p..tL~.!.J25 $32.83 $119,528 
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Schedule G: Miscellaneous Service Contracts New York City Transit 

Discussion Cont'd 

The Selection Committee evaluated the BAFOs in accordance with the evaluation criteria, CTG, MTM and MVT all had high technical 
ratings with CTG ranked slightly higher than MTM. The difference in price for an award of 100% of the estimated trips to a single 
contractor was not significant enough to outweigh the benefit of a split award. The Selection Committee unanimously voted to make a 
split award with 60% to MlM and 40% to CTG, based on MTM's lower price, notwithstanding CTG's slightly higher technical 
rank ing, MTM's 60% proposal is 53, I 02,230 or 2.8% lower than CTG's 60% proposal. Both MTM and erG are financially qualified to 
perform the 'Nork at the recommended award amounts. Prices from both are considered fair and reasonable. 

Staten Island inter~borough trips are included in this new Contract, whereas the existing contract does not include either Staten Island 
intra- 01' inter-borough trips. A comparison of the combined W ACPT of $28.79 (MTM at 60% volume and eTG at 40% volume) for the 
new Contract excluding 51 inter-borough trips, compared to the WACPT of$32,OO for the existing contract is $3.21 or 10% less. This 
equates to an approximate price reduction of $19.2 million from the existing contract. It should be noted that the combined WACPT of 
$29.97 (including Sl inter-borough trips) is $2.03 or 6.3% lower than the existing contract. Under these new Contracts, Broker program 
pricing will be on average, 43.5% lower than Primary Carrier service with an average per trip price of $29.97 compared to $53 for 
Primary Carrier seryice. 

Through negotiations, from the initial proposals to the BAFOs, the WACPTs for MTM and eTG were reduced by $2,71 and $2.11 
respectively. Based on the estimated number of trips for the three year term, this represents an estimated savings of $14. 7M. 
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Staff Summary New York City Transit 

}luge I of2 

SUMMARY INFORMATION 
Vern:lor Name I Contract Numbar 
Prevost Car (US), Inc, B-40657 
Oascription 
Furnish and Deliver 300 Over-the-Road Clean Diesel Express 
Buses. 
Total Amount 

Info i Other $164,838,002 
Contract rerm {Including Options, if any} 

August 15, 2013 - February 14,2021 

O~lon($) Included In Total Amount? !2iYes ONe 
1--. 

DYes ®N~ Renewal? 

!--~-··-t----· . t-" .... ,_. ~ .. _._--+' ---I 

I---~---+I-------+; -L .. " __ ,,. 
Intemal Approvals Procurement Type 

Competitive 0 b!1?.E:.~'!)eetitjve 
icltation Type 

181 RFP o Bid o Other: -----funding Source 

DOperaling 181 Capital o Federal o Other: 

L PURPOSE: 
"j'n obtain Board approval for NYC Transit to award con(ractB40657 (0 Prevost Car (US), Inc, to purchase, pursuant to suhdivision 9 (g) of Section 
1209 of Ihe Public Authorities l.aw, 300 Over-the-Road Clean Diesel Express Buses and related items such as spare parts, special tools !Uld 

equipment, diagnostic testing, te\:hnical documentation and training. 

B. DISCUSSION: 
On September 27. 2012. the Board adopted a resolution authorizing the use ora competitive Request for Proposal (RP?) in lieu of competitive 
bidding 10 award ft. contract for the purchase of 285 Over-tile-Road Clean Diesel Express Buses with an option (0 purchase up to IS additional 
Buses. Subsequent to the Board's approval of the Authorizing Resolution, a reassessment of the express bus requirements 10 support pltmned 
restoration of service re .. ultcd in a decision to include the option in the base requirement and to advertise the contract for the full JOO buses, 

The solicitation, which contained language that would allow the award to be split if certain pre.eslablished criteria wt'Je met. was advertised on 
January 14, 2013 at which time eisht bus manufacturers were directly contacted. Pursuant to the statutory fmmcwork, the selection criteria. listed in 
descending order, were as follows: Overall Project Cost, New York State Content, Overall Quality of Proposer and Product llnd Other ReleVllnt 
~'!lltters. Delivery time, wbile tlllt par! of the selection critr;;ria, was required to be completed within ! 30 weeks from notice of award. Selection 
Committee members were drawn from NYC Transit· Department of Buses (DOB), Procurement, Capital Planning & Budg~t lind MTAIlC 
Operations Planning, 

Three express bus manufacturers (DesignLine Corporation (DesigIlLine), Motor Conch Industries, fnc. (~tCI) and Prevost Car (LS), Inc. (Prevost)J 
attended the pre-proposal conference which was held on January 28, 2013, Initial proposals were received 011 March 27. 2013 from all three ofth~5e 
express bus manufacturers. It should be nOled that this is the fiist time that NYC Transit has had competition for this bus Iype, 

After tcview of the initial proposals by the Selection Committee, both MC! alld Prevost wilte invited lor oral presentatiolls and DesignUne was 
nJvlscd that it was no longer In consideration for award because of its limited experience manufacturing Over-Ihe-Road Cltl',m Diesel Express Busel>. 
Oral presentations were held 011 April 9 and April 10,2013 wllb Mel and Prevost respectively. Negotialions were conducted on May 14 and MIlY 
!), '2.013 with ~-1CJ and Prevost respectively lind centered on the current perforrnance of each bus manufac!lltcr's respective t1eet(s), pricing. 
altemllte proposals. exceptiolls!devialions!clarili~ations (0 tile technical specifications lind the terms & conditions. 
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8.-WOs were rcceiwd from both \'ICl and Prevost on June 7, 20i3. The table below iIIustrlltes the final evaluation aftne BAFO pricing. 

-------------------------------------------,..... __ -::..,.-_--"_.,.".,~,,._-------.-----_+; ......"."...:M=,.:C:;.:·I'-_+-_.;,.PreY05t Difference 
~~~veragePriceperbu5(300bu~~~L_._.__ $566,309.50 $552,168,01 l (S1414L49J ' 
~>lct Debits/Credits for Selected Alternatives ; S1,197.00 ($2~708.00) f (SJ,90S.00) 
i Average Bus Price indudit1& alternatives i 5567.506.50 5549.460.01 I (S18r046.49) 

New York State Contenl ~ . 15,47% 21.56%! 6.09% 
gvaN~ti,ve 9~~ii ..t9! New York State Content ~ _J..JS39,432.22l ($$4,946.00) ($15,5 ti7~ 
Evaluative Credit for Overall QUality of Protloser af!!1 Pl'ou'!2.L_ '($43,407.34[. ( $39.561,12) $3,1146.22 ~ 
• Other Evalulltive Debits/Credits ($300,00) $1,578.64 '$'1]"78.64' 

. f.'ina! Average Bu~ Price ill Eval~lllivc Doll~s ", $484.366.93 $456 531.53 ~Z7,83S.41} 
" Thls represents the nct value OfCfI:dlts and debits uttlized to valuate the differences between t.he proposers' BAPOs. 

The Selection Committee reviewed rhc two BAFOs in IlCcordnnce with the evaluation criteri.a and unanimously recommended award of the cntin: 
contract for 300 Buses to Prevost becl1use Prevost's significantly l(lwer price and lurger New York Stale Content o\ltweighed Mel's marginal!} 
higher technical evaluation. 

In comparing the BArOs of MCT and Prevost, it should be noted that Prevost's unevaluated average price per bus ofS549,460 is $18,047 (:U8%) 
fes:> tilan Mel's nuevaluuted average price per bus of $567.507; Prevost's evaluative price of $456,532 is $27,835 (5.75%) lower than MCl's 
evaluative price of $484,367. The final award amount of S164,838,002 is $5,403,947 less than MCl's loull price, 58,920,975 (5,13%) below 
Prevost's initial proposal of $113,758,977 and $13.661,998 (7.65%) below DOB's e.stimate of $178,500.000, The award will consist of 
$164,247,600 forthe 300 buses, $183.324 for qualification testing. dIagnostic tools and manuals, $108,000 for an estimated quantity of training anti 
$299,078 for capital spares. Procurement, DOB Gnd the Cost/Price Analysis Unit have determined the final price to be fair and reasonable. 

[)rcllo,t's (v,'O pilot buses are scheduled to be delivered ill February 2014. One of the pilot buses will be used for in-service testing while the olher 
will be used for configuration audit and qualification testing. The delivery of the produl.iion buses is scheduled to begin in September 2014 and to be 
c\lmpleted in February 2011'). 

F'ren)st has committed to meeting 11 i-;ew York Stare Content of 21.56%. In addition to sourcing materia!s and services from N'ew York State 
companies, Prevost will utilize 11 manufacturing facility in Plattsburgh, NY. This facility was built in 2009 by an affiliated company, Nova Bus, a 
Division of I>revost Car (US). inc,. for the manufacture of both 40·foot and 60~fo()t low floor transit buses. Prevost's plan includes the repurposing 
of underutilized space within the Plattsburgh facility and expanding the Plattsburgh facility to accommodate 11 production line for Prevost to build 
Over-the-Road Clean Diesel Express Buses< 

Payment Terms: The following payments will be made within 30 days (as per the New York State l~rompt Paylllent Gu1delines) after each of the 
following events: 10% of the value of 300 buses at Notice of Award; ]5% of the value of 300 buses upon Delivery of the pilar buses; 5:'1% of In., 
price per hus upon issuance of Release for Shipment; 18% ot'the price per b\Js al Acceptance of each bl1.~; 1% of the price per b1ls upon Acceptance 
of <lpproved manuals; ! % of the price per bus upon Acceptance of the training deliverables, The 10% and 15% payments will be fully collateralized. 

m. MBElWBE: 
Goals of 10% MBE and 10% WBE have bt.'cn established for this contmct. Prevost hIlS submitted a good faith effort to the Department of Diversity 
and Civil Rights (DDeR) und has committed to expanding its outreachprogrdm to identify addith)nuJ MBE/WBR companies 10 support Pre"osfs 
pruductioll and deliverables all Ihis contract. Prevost has also agre¢d to establish a minority supplier development program that would creale 
opportunities for New York Stale I.'ertified/bnsed MBElWBEs. Based on Prevost's implementation pian, approval was received flom DDCR< DOeR 
illld Prev\)st will cominue 10 work: collectively (() maximize Prevost's aoiHt'y to meet the goals set forth III this contract and future procurements, 

IV. mPACT ON FtlNmN(;: 
T1e Contract will be funded ;ith 100% MTA funds. Approval of the scope chungc, from 2&5 to 300 \luses,. is induded in the staIr ;IUnll1111ry 

regarding Onmibus Budget Moditicatioll9 102010-2014 Capital Program, which is to be presented to tht; July Board. Suflident funds e)iiST within 
th", project for all 300 buses, A WAR certificate will be secured prior to aWllrd, 

\'. bL.TERNt\TIVES; 
t om!uct another solicitation. This is nol fCl.)ommended as it is unlikely to f(:suh in better prking lind will seriously wlt1errninc NYC Tran:>it':; n~el 
plan and its ability ~o repla.:e huses which have ~xceeded their 12<ycnf IIsefullifc. 

VI. HI::COMMF.NOATION: 
II ,~-;ecommc7Iued lhal the iinard npprove IIK~ "ward Ilf this complltitivcly negntlatcd llontracl til I'revn,l CUI [US). Inl!. ill !h~ iltllUlllll 0/ 
$!t)4,831l.llfl2 In purchliSc 30n ()vcr·lht·l~oad Clean D/c:sd Express Buscs lind related iiC/lli sll",h as ~p<lfC PlIrl;" :;p<:ciul woh anrinllliplm:nl 

dl,\,gIlOSIh; lesting. Icchnical do~umclllutii)11 lind training, 



Schedule 0: Ratification of Completed Procurement Actions New York City Transit 

Item Number; 1 

I Vendor Name (e. Location) I ~:ntract Number I Renewal? 

! 

Siemens Industry, inc. (New York, Ny) 52127 DYes !8l No 

Description 

Furnish, install, integrate and test a Connection Oriented 
Ethernet network. 

This request: $28.777.000 

Contract Term (Inoludlng Options, if any) 

Eighteen months Funding Source 

Optlon!s) Included In Total Amount? DYes D No IZl nla o Operating IZl Capital l2t Federa! o Other. 

Procurement Type Requesting Dept/Dlv 8. DeptJDiv Head Name: 

IZl Competitive D Non-competitive Capital Program Management. Frederick E. Smith 
Solicitation Type 

ORFP !8l Bid o Other: 

Discussiun: 

The MT A Security Program is developing an integrated Inter-Agency Electronic Security System (ESS) infrastructure to 
allow for commonality across all MTA agencies, as well as direct communication to NYC Police Department (NYPD). The 
ESS platfonn transmit..'> data over NYC Transit's SONET network. The ESS is an infrastructure consisting of hardware and 
software that will integrate all NYC Transit legacy security subsystems as well as new applications onto a single platfot111. 
As part of this effort, NYC Transit recognized the need to expand the data transfer capability of its communications network 
to handle the large amount of data that will be transmitted by the ESS. The Connection Oriented Ethernet (COE} network 
consists of hardware and software that expands the current bandwidth of NYC Transit's existing communications network. 

Contract C-S2127 will furnish, install,integrate and test a COE network at various locations in the boroughs of The Bronx, 
Bruok!yn, Manhattan and Queens. The contractor will upgrade NYC Transit's existing SONET network by integrating COE 
equipment at 221 sites. The work includes creating a core network of24 main sites, connecting seven MTA centers to the 
core network and upgrading 190 ancillary locations, including aU existing ESS locations. This project is funded in part by 
the US Department of Homeland Security 2008 Transit Security Grant Program. 

An Emergency Dedaration signed by all the agency presidents in December 2002 acknowledged that certain types of work, 
like the work contemplated in this project, include NYC Transit security sensitive infonnation. The declaration allows for 
competition only to the extent practicable, in lieu of publicly advertised procurements open to any potential bidder. This 
Contract was publicly advertised utilizing a 2-step selection process whereby interested bidders were evaluated and selected 
by NYC Transit based on their technical expertise and integrity. This pte-selection process afforded NYC Transit the ability 
to control the distribution of its security sensitive infonnation and have competition for this procurement. A total of twent)'~ 
eight (28) firms were pre-selected using this process. These pre-selected firms were all known contractors who had worked 
successfully with NYC Transit Md/or other government agencies in projects with similar scopes of work. All of the firms 
were required to sign Non-Disclosure Agreements prior to receipt of bid documents, 

Four bids were received. Siemens Industry, [nco (Siemens) submitted the lowest bid of $28,777,000, which is lCn% less 
than the in-house estimate ofS3S,855,477. A review of the bid breakdown indicates that Siemens fuJIy understands the work 
and has addressed all areas of work in its bid. Based upon adequate price competition, Siemens' bid was found to be fair and 
reasonable. Siemens is currently perfomling work on NYC Transit Contract 8·32748, Culver Test Ttack; and its 
performance is considered satisfactory. 
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Selled!.!1 e H: Modifications to Personal and Miscelfaneol.ls SeNies Contracts New York CltyTransU 

item Num bet: 1 

Vendor N ame !& location) Contract Number AWO/Modlfication it 

Palm Coa st Data. LLC (Palm Coast, FL) 05F9218 3 

Descriptio n 

Original Amount: $ 13,567.242 
Provide M etroCard extended sales fulfillment services Option Amount: $ 5,511,918 

Total Amount: $ 19,079,160 

, ContractT Prior Modlflcations; , $ 0 

I August 9, 

arm (Including Options, If any) 

2006 - August 8, 2013 Prior Budgetary Increases: $ 858.909 

Option{s) I ncluckld In Total Amount? DYes 0 No k?SI nla Currant Amount; $ 19,938,069 
Procurem ent Type l'8l Competitive o Non-competitive 

Solicltat/o n Type 0 RFP 0 Bid k?SI Other: Modification 
This Request: 

$ 8.584,779 
FundlngS ource (Est) 

log 0 Capital 0 Federal 0 Other: k?SI Operat % of This Request to Current Amount: 33.0% 
Requestln 

Revenue 
'" Dept/Div & Dept/Olv Head Name: 

Control, Alan PutfS 
% of Modifications (Including This 39.0% Request) to Total Amount: 

Discussi on: 

This ma dification is to extend the contract term by two additional years from August 9, 2013 through August 3I, 2015 for 
d MetroCard extended sales fulfillment services. continue 

Fare med in has traditionally been sold within the NYC Transit subway system at station booths and MetroCard vending machines. 
g in 1997. MetroCards were distributed out-of-system through the MetroCard Extended Sales Merchant Network 
which now is comprised of over 4,300 MetroCard merchants located throughout the greater New York City area. The 

offers customers a convenient alternative means to purchase MetroCards, especially those that are bus only customers. In 

Beginnin 
program, 
program 
2012, th ere were 66,594 secured deliveries made of over 30 million MetroCards that were sold through this program accounting 
for $312. 
types oft 

5 million in sales revenue to NYC Transit. Contract pricing is based on estimated quantities of more than 30 different 
ransactions related to ordering, packaging. shipping a.nd payment for MetroCards. 

In July 
MetroCn 

2006, the Board approved a five year competitively solicited contract to Kable News Company (Kable) to provide 
rd extended sa.les fulfillment services for $13,567,242, with an option to extend the contract term for two additional one 
ods for $5,511,918 for a combined total of$19,079,160. In February 2009, the contract was assigned fl'om Kable to Palm 
ta, LLC, (Palm Coast) per a request made by their shared parent company. 

year peri 
Coast Dn 

Under this contract, Palm Coast is responsible for accepting orders by telephone, mail or fax aod processing each order for 
shipment. A telephone customer service center is staffed to address the full range of MetroCard merchants' orders. Palm Coast is 
also responsible for providing secure warehousing, fulfillment, inventory management, payment processing, accounting and other 
related services. 

This two year extension is being requested by Revenue to avoid a break in service and allow sufficient time to make work scope 
revisions, solicit and award a new multi-year contract. The wide range of services provided, combined with an extensive 
merchant network dictate an extended re-solicitation schedule. In discussions with Palm Coasl, they agreed to continue 10 perlonn 
this work for the next tWO years at the same unit prices as the last four years. To support accepting Palm Coast's pricing, 
comparisons were made between the Consumer Price Index (epl) and the Producer Price Index (Pill) for transportation, 
equipment and fuel for the period of May 2010 to the present, which show increases of 6%, 8% and 33%, respectively, Based on 
these levels of increases, Palm Coast's pricing for the two year extension is considered Hill" and reasonable. The estimated 
expenditure for this extension is $6,804,888, which will be partially offset by the remaining contract balance of S220,108, 
1't1s<liting in a net cost for this modification of $6,584,779. 
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Schedule J: Modifications to Miscellaneous Procurement Contracts New York City Trsnslt 

Item Number: 3 

Vendor Nams (& Location) 

Autodesk, Inc, (San Rafael, CA) 

I Contract Number I AWO/ModlflcatIon #: 
0519268 10 

Description 

Construc!ware Web-based Project Management System Original Amount: $ 766.822 
Contract Term (including Options, If any) Prior Modifications: $ 4,451,100 
October 17,2005 - July 31, 2013 Prior BUdgetary Increases: $ 0 
Optionls} Included In Total Amount? t8l Yes 0 No 0 "/a Current Amount: $ 5,217,922 
Procurement Type 181 Competitive o Non-competitive 
Solicitation Type DRFP o Sid 181 Other: Modification This Request: $ 1.136,167 
Funding Source 

f8l Operating o Capital o Federal o Other: 0/0 of This Request to Current Amount: 21.8% 

Requesting Dept/Dill &. Dept/Div Head Name: 

I Capital Program Management, Frederick E. Smith 
% of Modifications (Including This 

728.6% Request) to Original Amount: 
I 
l 

l>iscllssioll: 

This modification is to extend the contract for an additional three years from August I, 2013 through July 31, 2016 for continued use of 
the Constructware Web-based Project Management System (WPMS) for on-site consulting and training services, as well as out-of­
pocket expenses. 

In Febnmry 2005. MTAHQ received approval from the Board to award a five year plus three year option competitive All-Agency 
miscellaneous procurement, Contract No. 6-01-03153-0-0, to Emerging Solutions, Inc. d/b/a Constructware Corp. for a WPMS. WPMS 
was chosen to provide a centralized database in the management of MT A Carital Program design and construction projects and to assist 
jn the automation of their work process, track assignments, manage correspondence and speed up review and approval of submissions. 

Pursuant to Board approval, NYC Transit on October 17,2005 awarded Contract No, 0519268 to Constructwnre Corp. in the amount of 
$766,822 for Enterprise Licensing for the first year of the five year agreement, on"site consulting and training services, and out of 
pocket expenses. Since award, nine modifications have been issued for additional on-site consulting and training. assignment of the 
contract to Autodesk, Inc. and later MTAHQ's transfer of the contract to NYC Transit; and various extensions to coincide with the 
contract term, including the exercise ofthe three year option, and bring the conUllcl to the current amount of $5,217,922. 

This Modification No, 10 will extend the contract with Autodesk for the use of WPMS for three years. NYC Transit currently has 356 
. construction projects that utilize WPMS. Additional projects, which will address Sandy Recovery and Resiliency work and Small 
Business Mentoring, will use Constructware WPMS. 

Autodesk's proposal for an initially requested two year extension was $1,252,680. Through negotiations, Autodesk agreed to reduce 
their annual licensing fee of $538,200 to $434,280, which is $35,181 less than the current allnuallicensing fee of $469,461, and later to 
$334,395, if NYC Transit agreed to pay for a three year licensing fee of$I,003,\85 up front, instead of on an annual basis. The pre­
payment arrangement results in !l negotiated savings of $405,198 over three years when compared to the current annual license fee. In 
addition to the licensing fee is 90 days of consulting and training services at $236,119, which will be used 011 an as nceded basis. The 
net effect of prepaying the software license fee up front is that NYC Transit will be able to extend the contract for three years at a cost 
of $1.239,304 versus the original proposal of $1,252.680 for two years. This cost will be partially offset hy the remaining contract 
balance of $103,137, resulting in a net cost for this modification of$I,136,167. Based on tbe aforementioned. Autodesk's three year 
proposal was found fair and reasonable. 

VIII-11 



--------------------------------

Staff SummarY New York City Transit 
Page 1 on 

i Itom Number 1 . 
t OI'llI$lon & Oiviaion He .. '-d:"'::W"l"' .. -m-e-: ·":'Vr.:P,...M::-a-:te-r-:-le'7"I.""':S:::te.,..p....,h-e-!'l~M=-. '::rpl"'O""':th"'o-c"""hl,..-..i 

SUMMARY INFORMA nON 
Vanc:!orName I Comral;t Number 
RFP Authorizing Resolution W·32365 
Description 

700/800 MHz Radio system for the New York CIty Transit Authority 
Department of Buses and MTA Bus Company 

Board ReYiews Totel Amount 

Order To. Oate Approval Info Other TBD 
Contract Term {In.eluding Options, If any} 

....... _" .. , .. ~.+.w . j .. " .. "." .... .. 
~_..... ..,.,..' ~ •• ..l ',"". >" ' ..... ~" .... , '" 

---+--_ .. _-- ..... .. 50 Months 

Optlon(s) included In Total Amount? DVes 181 No 
Renewal? DVes f8l No 

Internal Approvals Procurement Typo 
Order I Approva! Order Approval :--.. . 

1 .. l.Materiel. ~r"i. SI.W-- President MTABClSVP.1 . \/"'''/ "cc- {j<;..', DOa Cc.... I I~ 

. f8l Competitive D~?..!L.--comp~~ 
Solicitation Type 

2 X i L •. aw...... ... .... 6 .. !112 Executive VP 
3 X ! BUdget' '" ·~'QiI:.~ ~re~i~~t:¥ NYCr--- . 
.... . , 
4 X. Capital Program Mgm! ' 

I8J RFP o Bid DOlher: 
Funding Source -
o Operating t2:I Capital I:8l Federal o Other: 

PURPOSEIRECQMMENDAIJ,PN: 

To request that the Board adopt a resolution declaring that competitive bidding is lmpract.ical or inappropriate, and that, pursuant 
10 Subdivisinn 9(0 of Section 1209 ofthe Public Authorities Law, it Is.in the public interest to issue a competitive Request for 
ProposaJ (RFf') for the 100/800 MHz Radio system for the NYC Transit Department of Buses (DOB) and MT A Bus Company 
(MTABC), This project will be managed by NYC Transit CapIta] Program Management (CPM). 

OiSCUS~IQ!'!!i 

The purpose of this project is to design, furnish lind install a new land mobile digital radio system in the 100/800 MHz band, 
servicing both DOB and MTABC to support 12.000 subscriber flldio devices. Upon completion of this project, .0013 and 
MT ABC will share a common radio network, base station sites and a new unified Bus Command Cemer (BCC) that will be built 
under a separate procurement. The 700/800 MHz Bus Radio System project will outfit the BCe with aU tbe bus dispatch 
consoles. radio equip!nent hardware and software necessary for a fully operational and functional Command Center Operating 
Theater that will be capable of supporting both voice and data traffic between the BCC and individual revenue and non-revenue 
support vehicles, A critical part of this project is the transition rrom the existing analog system to the new digHal system in 
additiolllo retrofitting existing bus and vehicles with new mobile and portable radios. 

The current DOB analog radio system utilizes 20 channels in the 800 MHz band. The operations spnn all the five borous,hs of 
New York City, into Westchester and Nassau counties and Long Island, DOB also servesrolltes from Queens to Nassau C()unty 
and from Stalen island to New Jersey. This system is more than 25 years old, technologically obsolete. and does not satisfy 
DOB requirements for qualily of servloe and growth. including [be addition of dispalching responsibility for MTABC. The 
MTABC analog radio system currently operates on nine cbannels In a leased 90() MHz band and utilizes a single transmission 
tower, located in Manhattan, covering Nassau County to the east, Westchester County to the north, and New Jersey to the West. 
After rrnnsitioning to the new radio system. the 900 MHz spectrum will no longer be used. 

The new radio system will utilize a total of 22 channels in the 800 MHz band as well all additiollal 37 channels in the 700 MHz. 
band, and wilJ operate 24nl365 to support personnel in huses an~ support vehicles. as well as portable rndio$, 

The main features of the new dIgital radio system will be: 

.. Unified digital radio network for Don and MTABC 

.. Flexible Illullimodc radios Ihal can accommodate simultaneous voice and di.\ta transmission. 

.. An open an.:hitecture dt'sign with complete scalability with increased capacity and fum:uOlmllty 

.. Ability to have both talk groups and one-on-one communications. 
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A review of responses to Ii prior NYC Transit Request for lnformation (RFl) received in April 2013 identified various 
alternatives and configurations that meet the requirements of NYC Transit Utilizing the RFP process will allow NYC Transit to 
evaluate alternatives as well as take into account proposals that can possibly shorten the project duration and introduce 
innovations that will be in keeping with NYC Transit's need to get the best possible contractor and solution at the best possible 
price. Maintaining current radio operations while transitioning to the new digital radio system will be an important requirement. 
Given the complex nature of this project, it is in the best interest of NYC Transit lo be abJe to consider other factors such as 
technical expertise and alternative approaches to the work as well as past performance and experience Oil similar projects in 
order to detennine which proposal offers the best overull valut:. In addition, the RFP process will allow NYC Transit flexibility 
to negOliate alternative contract terms and conditions that could potentially result in a lower overall cost tor the project while still 
achieving NYC Transit's requirements. 

ALTERNATIVES: 
The use of II sealed bid process in which factors other than cost cannot be considered is tlot recommended ItS it docs not provide 
the best fleXibility in assessing the altemBtive means towards accomplishing this c{)mplex project. An RFP is a better means to 
evaluate different tec.l'lllical approacbes and to enable the best consideration of alternative proposals. It is belleved that a 
negotiated procurement in the context of a complex projec.t would better serve the public interest and ofter NYC Transit the best 
overalI value. 

tMfACT QN FlJNOiNQ; 
This projed is funded by the FT A and MT A and will be managed by NYC Transit under the MT A Capit.'ll Program. 

D/MIWBEJNFORMATlON: 
rhe .Department ofl)iversity and CIvil Rights has established a 3% DBE goal for this procurement. 
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a BrIdges and Tunnels 

Schedule 0: Ratification of Completed Procurement Actions 

Item Number. 'I {Finan 
Vender Name (& Location) Contract NUMber I Renewal? 
American Uttoral Sodety, {Broad Channel, New York} MOU-13-flO DYes [81 No 
Oucriptlon 

Rulers Bar Wetland Mitigation for Project MP.OG. Substructure and 
Underwater Work at the Merine Parkway.Gil Hodges Memorial Total Amount: $500.000.00 
Bridge 
Contract Term (Including Options, If any) 

March 25, 2013 - March 24, 2018 FUnding Source 

Option(s) Included In Total AmOl.lnt? DYes 181 No o Operating r2I Capital o Federal DOther: 
Procurement Type Raque$tlng Dept/Div 8. Dept/Dlv Head Name: 

o Competitive C8l Non~compatitive Engineering & Constructlon, Joe Keane. P,E. 
Solicitation Type Contract Manager: 
ORFP o Sid 181 Other. Public Works Mitigation & Permit Brian A. Walsh 

Discussion: 
B&T is seeking the Board's ratification under the All-Agency Procurement Guidelines of a Memorandum of 
Understanding with the American Littoral Society (ALS) for a five-year wetlands restoration program to be performed as 
part of the Rulers Bar Marsh Islands Restoration Project (Rulers Bar) to comply with the express requirements of the 
permits Issued to B&T by the United States Army Corps of Engineers (USACE) and the New Yorn State Department of 
Environmental Conservation (NYSOEC) for S& T Project MP-Cle, Substructure and Underwater Work at the Marine 
Parkway-Gil Hodges Memorial Bridge (MFB). The Work of Project MP~06 includes the installation of scour protection 
materials at the bottom of the navigable waters in the Rockaway Inlet and is mandated by federal requirements imposed 
to ensure the structural integrity of "scour critical" bridges such as the MPB. The USACE and NYSDEC require B&T to 
mitigate the scour countermeasures that Impact the channel bottom habitat by having ALS undertake off-site wetland 
restoration efforts at the Rulers Bar. a marsh island which Is owned by the National Parks Service and located in Jamaica 
8ay. 

ALS is dedicated to the study and conservation of aquatic life and Its habitat and will be paid $500,000 fee for mitigation 

I planting. Because B&T Is reqUired to mItIgate only 5.04 acres, the size of the qhannel bottom habitat affected by B&Ts 
t scour countermeasures in the Rpckaway Inlet around the MPB. the measurement of the 85% success rate criteria shall 
be based on 5.04 acres. 

. planting of approximately 88,000 seedling plugs on the eight-acre marsh istand. The permits require that B&T ensure an 
85% plant survival rate and an 85% coverage rate at Ruler's Bar for at least three consecutive years after mitigation 

" , 

I 
The Scope of Work for Contract MP·06 includes among other things the following: (I) restoration of scour protection at 
Piers 9 through 17; (Ii) rehabilitation of all unsound concrete on all substructure elements; (iii) rehabilitation or 

I 
replacement of all damaged bridge pier protection plates; and Iv) rehabilitation or replacement of aI/ of the bridge's fender 
systems structural elements. The permits allow 8& T to perform the necessary scour countermeasure worn. which is I essential to maintain the structural integrity of the MPB. Tha $500,000 compensation for the Rulers Bar wetlands 

I mitigation is considered fair and reasonable. Funding is available in the 2010 - 2014 Capital Program and is to be 
i charged to Project MP-06. 

I 
I 

L ___________________ ~ 
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Bridges and Tunnels 

Schedule H: Modifications to Personal Service Contracts and Miscellaneous Service Contracts 

Item Number. 10 (Finan 
Vencior Name (a Location) Contract Number I AWO/Modlftcatlon 11 
Hatch Mott MacDonald, NY Inc. (New York, New York) PSC-12-2913 

Description 
Design and Construction Support Services for Project 138-28, 
Phase 1\ Rehabilitation of the Tunnel Walls. Roadway. Drainage, Original Amount: $2,702,411.00 
Ceiling and Fireline at the Brooklyn Battery 'runnel 
Contract Term (Including Options, If any) Prior Modifications: $(\.00 
December 21,2012- March 20. 2014 Prior Budgetary Increases: N/A 

Option(s) Included in Total Amount? DVes 1&1 No Current Amount: $2,702,411,00 
Procurement TY!)$ (8] Competitive 0 Non..competitive 
Sollcltetion Type r;gj RFP o Bid o Other: Ttil. Request: $4,862,545.00 

Funding Source 

o Operating (8] Capital o Federal 1&1 Other: Sandy % of Thl$ Request to Current Amount: 179.9% 
Requesting Dept/Ohl & Dept/Dlv Head Name: 1ft of Modification. (Including this 

179.9% 
Engineering & Construction/Joe Keane. P.E. Request) to Original Amount: 

Discussion: 
As a result of Superstorm Sandy (Sandy), B&T is seeking the Board's approval under the Alf...Agency Guidelines For 
Procurement of SerVices to amend the contract with Hatch Matt MacDonald NY, Inc., (HMM) to parfoon tunnel restoration 
design services. including post storm inspections and completed damage recovery reports already provided, in the negotiated 
amount totaling $4,862,545 which shail be included for FEMA reimbursement The Declaration of Emergency issued by the 
President effective on October 29,2012 authorized Immediate action to provide the following: emergency and in-depth condition 
inspections; damage reporting; and the commencing of restoration design activities. B&T has committed $900,000 for these 
actMties to date. 

Following the storm, B& T determined that it was judicious to engage professional services firms that were competitively selected 
prior to Sandy and where possible to utilize exIsting contracts for design and construction inspection wherever feasible to 
mitigate risk to the pubHc, maintain critical transportation and evacuatiOn infrastructure, truncate the duranon of Sandy recovery 
and restoration and utilize pr&-storro pricing, HMM was in the process of being awarded Contract PSC-12~2913 when Sandy 
occurred and its scope for the facility inspection and design work is similar to the post Sandy tunnel restoration design activities 
being currently undertaken. HMM has extensive tunnel design and restoration expertise both internationally and nationally and 
therefore represents the most qualified, cost effective and expeditious means of performing the required services at the Hugh L. 
Carey Tunnel (HLC). formerly known as the Brooklyn Battery Tunnel. Consistent with the Procurement Guidelines, this 
amendment constitutes a substantial change. 

I Sandy resulted In extensIVe flooding of both tunnel tubes entenng through the HI.C Manhattan Plaza VIa Moms Street, the 
Manhattan Blower Building and Manhattan Cellular Structure. Salt water, debris and contaminant laden floodwaters inundated 

! the HLC thereby causing tunnel system failures and its closure for approximately two weeks. The HLC is a critical Infrastructure 
faciiity. vital to the New York City and natiOnal economies. It is imperative that restoration and mitlgation efforts be expeditiously 
undertaken to restore the tunnel to its pre-storm functionality and to prevent future flooding events. HMM's scope of services 
includes: (i) post storm emergency and In-depth inspections and damage reporting: (Ii) structural restoration replacement 
designs fOl' veneer ceSing. wall finishes. catwalk, raiHngs, polymer panels, low tension cable ducts and rehabilitation of the curbs 
and gutters; (m) electrical restoration replacement designs for tunnel Rghting, traffic control, monitoring. communication, e-boxes, I variable message sign. and lane usage systems; and (iv) mechanical and pumping equipment restoration replacement designs 
! for life safety. fire stand pipe. heat tracing and 1Ire extinguishers. Construction support services shall be negotiated at a future 
! date. 

I 
! Negotiations and discussions resulted in revisions to the scope and HMM submitting a proposal in an amount totaling I $4,862,545. The Engineer's estlmate is in the amount of $4,702,274. The proposal and estimate include an allowance for 

II unanticipated design in an amount of $500,000. S&t and HMM agreed to the amount of $4,862,545, which is 3.4% above the 

I 
estimate and is fair and reasonable. Funding is available In the 201Q..2014 Capital Program (Sandy Restoration Program) 
~nlRecoverv in the amoynt of $4.862.545 <Protects eo Q1022B. eD 02Q228. ED Q4024;l. ED 050230), 

IX-2 

! 

t 

I 



Schedufe H: Modifications to Personal Service Contracts and Miscellaneous Service Contracts 

!tam Number. 11 {Finan 
Vendor Name (II. L.ocatlon) Contraoi Number AWOlModlfication # 

URS Corporation-New York (New York, New York) PSC-12-2920 

Description 

Comprehensive Tunnel Inspection and Design for Project QM-40, 
Original Amount: $ 3,208,383.44 Tunnel Control at the Queens Midtown Tunnel 

Contraoi Term (Including Options, If any) Prlor Modifications: $ 0,00 
February 15. 2013 - February 14,2015 Prior Budgetary Increases; $ 0,00 
Optlon(s) Included In Total Amount? DYes 181 No Current Amount: $ 3,206,383,44 
Procurement Type C8l Competitive D Non-competitive 
Solicitation Type 181 RFP DSld D Other: This Request: $ 3,977,373.88 

Funding Source 

D Operating 181 Capital DFederal o Other: Sandy % of ThIs Request to Curraot Amount: 124% 
Requesting OeptIDlv & aepl/OIY Head Name: % of Modlfieatlons (Including This 124% Engineering & Construction, Joe Keane, P,E. Request) to Original AmQunt: 

Discussion: 
As a result of Superstorm Sandy (Sandy). B&T is seeking the Board's approval under the All-Agency Guidelines for 
Procurement of Services to amend the Contract with URS Corporation-New York (URS) to Include structural. civil, 
electrical and mechanical designs, including services which have been performed, as well as structural hardening designs 
for Sandy restoration and mitigation services at tile Queens Midtown Tunnel (QMD in the negotiated amount totaling 
$3,977 .373.88. Following the storm, B& T determined that It was judicious to engage professional services firms that were 
competitively selected prior to Sandy and where possible to utilize existing contracts for design and construction support 
services to mitigate risk to the public, maintain critical transportation and evacuation infrastructure, truncate the duration of 
Sandy recovery and restoration and utilize pre-storm pricing. Consistent with the Procurement Guidelines this 
amendment constitutes a substantial change. 

Sandy resulted in extensive tunnel flooding. Salt water, debris and contaminant laden flood waters from the East River 
and Newtown Creek overflowed their banks and entered the tunnel through the Queens Plaza and Queens Ventilation 
Building. The QMT is a critical Infrastructure facility, vital to the New York City, Long !sland and national economies. It is 
imperative that restoration and mitigation efforts be expeditiously undertaken to restore the tunnel to its pre-storm 
functionality and prevent future flooding events, The ConSUltant selection process was underway for Contract PSC-12-
2920 when Sandy occurred and its scope was Similar to the post Sandy tunnel inspection and restoration design activities 
currently being undertaken. Therefore, B&T requested URS to perform structural, civil, electrical and mechanical design i 

I efforts since they have extensive tunnel design and inspection experlence at the QMT and represents the most qualified, I 
1 cost effective and expeditious means of performing the required restoration and mitigation design services. I 

URS's design scope of services includes: (I) structural restoration replacement designs for veneer ceiling, wall finishes, 
catwalks, railings, polymer panels, low tension cable ducts, and rehabilitation of curbs and gutters; (ji) electrical restoration 
replacement designs for tunnellighUng, traffic control, monitoring, communication, e-boxes, variable message signs, and 
lane usage systems, as well as ventilation building electrical restorations; (iii) mechanical and pumping eqUipment I 

I 
restoration replacement designs for life safety. fire stand pipe, heat tracing and fire extinguishers; (iv) flood mitigation I 
designs and (v) tunnel structural hardening. Construction support services shall be negotiated at a future date. i 

! I URS submitted a proposal in the amount $4,292,523.52, The Engineer's estimate Is $4,031,239. The proposal and I 
estimate both include an allowance in an amount of $500,000 for unanticipated design services_ Additional scope,' 
revisions resulted in B&T and URS agreeing to the amount of $3,977,373,88, which Is 1.3% below the estimate and is fair I 

and reasonable. Funding is available in the 2010 - 2014 Capital Program (Sandy Restoration Program) for Restoration t 

1

($3.053.926.52) (Projects ED 010240, ED 040281. ED 020203), which shall be reimbursed under Project Worksheet! 
. A6PS004 and Project AW·9B ($923,447,36). ! I ; 
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D Bridges and Tunnels 

Staff Summary 

Item Number SUMMARY INFORMATION 

Dept & Dept Head Name: Vendor Name Contract Number 

Staff Services, Catherine Sweeney 
Sterling lnfos¥stems, Inc, PSC-11~2893 

Division & DiviSion Head Name: Description; 

Staff Services, Eric J. Perry Background Verification and Investigation Services 

Total Amount 

Board Reviews $3,172.492.75 
Order To Date Approval Info Other Contract Term (Including Options, if anv) 

1 President 7/8113 Three years 
2. MTA9&T 7/22/13 

Committee 
Optlon!s} included In Total Amount? DVes r8lNo 

3 MTABoard 7/24113 Renewal?' r8l Yes DNo 
Procurement Type 

Internal ApprovalS . 181 Competitive 0 Non-competitive 
Order ApprovaJ Order Approval Sofleltatlon Type 

1 Chief Flnancl$l " Chief of Staff 
Offlcer gjRFP o Bid o Other: 

2. General Counsel 5 executive VIce President Funding Source 

3 Chief Procurement e President 
Offlcer r8l Operating o Capital o Federal 

Narrative 
I. PURPOSE/RECOMMENDATION 
6&T is seeking Board approval under the AII*Agency Guidelines for Procurement of Services to award an all-agency 
personal service contract for Background Verification and Investigation Services to Sterling fnfosystems. Inc, (Sterling) 
in the amount of $1,200,000 for Metro North Railroad; $1.081,147.50 for Long Island Rail Road; $544,324 for Bridges 
and Tunnels; $246,481.25 for NYCT; $48,510 for MTA Headquarters; $35,860 for the Business Service Center; and, 

. $16,170 for Capital. Construction. The aggregate .value of this procurement is $3,172,492.75 over a period of three 
years. 

II. OISCU§SION . 
All MTA agencies require the services of a consultant to conduct employment and education verification, background 
check, criminal and other investigative services in connection with candidates seeking employment or promotion. The 
service requirements were publicly advertised; five firms submitted proposals. The proposals were evaluated against 
established criteria set forth in the RFP. including cost, qualifications of the firm, qualifications of proposed personnel, 
record of performance of the firm, and an understanding of the technical requirements. Three firms were chosen to 
provide oral presentaUons: Sterling, Careo Group and KENTECH Consulting. The committee selected Sterling based on 
its: (i) proposed cost which was the low~st among the three firms and (ii) thorough understanding of the scope of work 
both in its technical proposal and oral presentation, Careo Group demonstrated substantial technical experience in this 
field as well as a complete understanding of the services, however its proposed cost was significantly higher than that 
submitted by Sterling. KENTECH Consulting did not demonstrate an acceptable level of knowledge regarding the 
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Schedule H: Modifications to Personal Service Contracts and Miscellaneous Service Contracts 

Item Number. 13 (Finan 
Vendor Name (& location) Contract Number AWOlModlficlltlon 1# 

FB Americas, Inc .. New York. New York PSC-oS-2805 

Oescrlp'lion 

Design Services for Project QM..JO, Electrical SwitChgear 
Orlglna' Amount; $ 2.111,179.00 Replacement at the Queens Midtown Tunnel 

Contract Term (Including Options, If any) Prior Modifications; $ 1 250040.95 
July 30,2008· March 31, 2018 PrIor Budgetary Increases: $ 0.00 
OpUon(s) Ineluded to Total Amount? DYes jg1 No Current Amount: $ 3,361,219.95 
Procurement Type 181 Competitive 0 Non--competltivs 
SOlicitation Type 181 RFP DBid o Other: This Request: $ 1,831.528.00 

Funding Source 

D Operating f8I Capital D Federal D Other: Sandy % of This Request to Current Amount: 54.5% 
Requesting CeptJDlv & DeptlOlv Head Name: % of Modlfi(;3tions (Including This 146.0% Engineering & Construction, Joe Keane, P.E. Request) to Original Amount: 

Discussion: 
As a result of Superstonn Sandy. SaT Is seeking the Board's approval under the AII·Agency Guidelines for Procurement 
of Services to amend the Contract with PB Americas. tnc. (PBA) to include additional electrical and mechanical design 
services, including services which have been performed, and construction support services (CSS) for Sandy restoration 
and mitigation work at the Queens Midtown Tunnel (OMT) in the negotiated amount totaling $1.831,528. Following the 
storm. B& T determined that it was judicious to engage professional services firms that were competitively selected prior to 
Superstorm Sandy and where possible to utilize existing contracts for design and construction support services wherever 
feasible to mitigate risk to the public, maintain critical transportation and evacuation infrastructure, truncate the duration of 
Superstorm Sandy recovery and restoration and utilize pre-storm pricing. Consistent with the Procurement Guidelines this 
amendment constitutes a substantial change. 

Superstorm Sandy resulted in extensive tunnel flooding. Salt water, debris and contaminant laden flood waters from the 
East River and Newtown Creek overflowed their banks end entered the tunnel through the Oueens Plaza and Oueens 
Ventilation Building. The OMT is a critical infrastructure facility, vital to the New York City. Long Island and national 
economies. It is imperative that restoration and mitigation efforts be expeditiously undertaken to restore the tunnel to its 
pre-storm functionality and prevent future flooding events. The B& T requested PBA to undertake eiectrlcal and 
mechanical design efforts since they recently completed the design for Project QM-30, whose scope includes electrical 
upgrades to the tunnel's electrical systems. Furthermore, PBA has extensive electrical and mechanical design experience 
at the QMT and therefore represents the most qualified, cost effective and expeditious means of performing the required 
electrical mechanical design services at the QMT, I 

I 
PBA's deSign scope of services includes: (/) Sandy Restoration Replacement Tasks - Tunnel Air Duct Lighting and Code I 
Call System; Tunnel Duct Bank System Temporary Relocation: and Tunnel Roadway Lighting and Conduit System; (li) Ii 

I 
Sandy Mitigation Tasks - Reconfiguration of the Mid River Pumps; Elevating the Emergency Generators at the Service 
Building and Manhattan Plaza; Reconfiguring the Service Building Electrical Feed; and Modiflcations to the Tunnel 

I Ventilation Controls; (iii) Scope revisions to the Project OM-Si, ControVCommunicatlon System Upgrade requirements 

I 
and (iv) Construction Support Services. PSA submitted a proposal in the amount of $2.035.627. The Engineer's estimate 
is $1.807.710. B&Tand PBA agreed to the not~t()-exceed amount totaling $1,831.528, which is.1.3% above the estimate. I and is fair and reasonable. ! 

! Funding is available in the 2010 - 2014 Capital Program (Sandy Restoration Program) as follows: Restoration 1 
\ ($1.817,271) and Project OM-30 ($14.257). 1 
! 
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Schedule H: Modifications to Personal Service Contracts and Miscellaneous Service Contracts 

Item Number: 14 (Finan 
Vendor Name fa I.ocatlon) Contract Num!:,.'!t AWOtModlflcatlon tI 
AWL Industries, Inc., Brooklyn, NY 1 O-MNT ~2860 
Ultimate Power. Inc. West Babylon NY 
Description 

B&T $6,451,308.48 (AWL) 
Maintenance and Repair of Heating, Ventnation and Air Original Amount: NYCT Doe $789,105.00 (UPI) 
Conditioning Systems SIRT $7.244.60 (AWL) 

Contrsct Term (Including Options, if any) Prior ModificatIons: B&T $85000.00 
August 1,2010 through July 31, 2013 Prior Budg&tary Increases; $0.00 
Optlon(s) included In Total Amount? 8&T $6,536,308.48 

DYes ~No Current Amount: NYCTOOe $789,105.00 
SIRT $7.244.80 

Procurement Type ~ Compa1!t!ve 0 Non-competitlve e&T $1.231,639.28 
Solicitation Type r81 RFP DSid DOther: This Request: NYCTDOB $180,000.00 

Funding SourCe SIRT $0.00 

C8l Operating D Capital D Federal DOther: % of This Request to e&T 18.8% 
Current Amount: NYCTDOB 22.8% 

Requesting Dept/Dlv & D&ptJOlv Head Name: % of Modlficatlona B&T 20.4% Operations. James Fortunato (InCluding This ReqIJ .. t) to 
NYCTOOB 22.8% Original Amount: 

Discussion: 
S& T is seeking approval in accordance with the All-Agency Guidelines for Procurement of Services to modify three multi· 
agency miscellaneous service contracts with AWL Industries, inc. (AWL) and Ultimate Power, Inc. {UPI} to enable the 
contractors to perform additional maintenance and repair of heating, ventilation and air conditioning (HVAC) systems 
located at vanous B&T, NYCT Department of Buses (NYCT DOB) and Staten Island Rapid Transit (SIRT) facilitfesin the 
'amounts of $1.231.639.28 for B&T and $180,000 for OOB. Consistent with the Procurement Guidelines. the aggregate 

~ value of these amendments constitutes a substantial change. . 

lin March 2010 B&T, designated as the fead agency for this procurement, issued a competitively bid joint solicitation for a 
Contractor{s) to provide the required services. In July 2010, B&T and SIRT awarded contracts to AWL in the amounts of 
$6,451.308.48 and $7.244.80, respectively and NYCT DOB awarded a contract to UPlln the amount of $789,105. The 
contracts expire on July 31; 2013 and will be extended through January 31, 2014 so that there Is sufficient time to finalize 
specifications. solicit and award a new multi-agency contract. 

B&T estimated an amount of $1,371,108.54 to support its needs through January 2014. AWL proposed an amount of 
$1.264,852.09 which Indudes 0) a 10% increase in the labor rates and (ii) additional funds for subcontracting, parts and 
other direct expenses. Negotiations between the parties resulted In a 6% increase in labor rates for an overall total 
amount of $1,231,639.28. The adjustment for labor is consistent with the increase in the CPt of 6% over the three year 
period of the contract. The negotiated amount is $139,469.26 or 10.2% below the user's estimate. This disparity may 
primarily be attributed to an overestimation of funding required to replace major equipment components. In connection 
with the $180,000 In fundin re uwed b NYCT OOB. UPI a reed to maintain the rates under its contract. SIRT does not 9 q y 9 I require additional funding. Based on the above, the proposed amendments for AWL and UPI are considered fair and 

! reasonable. Funding for the amendments is available in each Agency's Operating Budget. 

I , 
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Bridges and Tunnels 

Schedule K: Ratification of Completed Procurement Actions (Involving Schedules E Through J) 

Item Number: 5 {Finan 
Vendor Name (8. Location) Contract Number AWOlMoellflcation #I 
Michael Stapleton Associates Ltd., dba MSA Security. New York. 

PO 3000001380 
NY 
Description 

Explosive Detection Canine Services, OrIginal Amount: $833,000 
Contract Term (I"duellng Options, If any) Prior Modifications: $0 
July 1. 2013· April 14, 2018 Prior Budgetary Increases: $0 
Optlon(s} included In Total Amount? DYes 1&1 No Currant Amount: $833.000 
PrOCUfeI'I'Iant Type IZl Competitive 0 Non-competltive 
Solicitation Type ORFP Oeid l8i Other. Ride This Requast: $833,000 

Funding Source 

(8J Operating 0 Capital o Federal o Other: % of This Reque1:lt to Currlin! Amount: 0% 
Requesting Dept/Dlv 8. DeptJDlv Head Name: % of ModificatIons (fncludlng This 

0% 
Operations, James Fortunato Request) to Original Amount: 

Discussion: 
B&T Is seeklng the Board's ratification under the Ail-Agency Guidelines for Procurement of Services for issuing a 
purchase order (delivery order) against a competitively solicited New York City Department of Citywide Administrative 
Services (OCAS) - Contract #20131202431 ~ with Michael Stapleton Associates Ltd. dba MSA Security (MSA). 8&T 
authorized the contractor to provide trained explosive detection teams (canines and handlers) at designated locations 
on an as needed basis. The effective date of the delivery order was July 1, 2013 and extends through April 14. 2018 
in an amount of $833,000. 

Pursuant to a competitive process, OCAS.awarded a five year contract through April 14, 2018 to MSA to provide 
trained canine teams at its facilities. S& T requires these services to enhance the security at our facilities including the 
safety of our customers and employees. The trained canine teams are deployed as required at deSignated locations 
to supplement current security operations. 8& T does not possess the resources needed to perform these services. In 
eccordance with the All-Agency Guidelines for Procurement of Services. it was determined that the rate and 
commercial terms specified in the DCAS Contract were satisfactory. The pricing included in our delivery order is 
considered fair and reasonable. MSA is deemed to be a responsible contractor. Funding is available in the Operating 
Budget under General Ledger #713302. 

~ ,-------------------------------
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Bridget and Tunnels 

Schedule K: Ratification of Completed Procurement Actions (involving Schedules E Through J) 

It.m ... 6 l!:ln.n 
Vendor Harne (& Location) Contract Number AWOlModlflcatlon # 

Dewberry Engineering Inc. New York. New York PSC-03~2682 

DescrIption 
Design and Construction Support Services for Project C8-08, 
Deck and Drainage Rehabilitation at the Cross Bay Bridge Original Amount: $1,658.551.80 
Contract Term (Ineludlng Options, If any) Prior Modifications: $1.045741.96 
October 2. 2003 - June 30. 2014 Prior Budgetary Increases: N/A 
Optlon(a) Included In Total Amount? DYes tS:l No Current Amount: $2,704.293.16 

Procurement Type tS:l Competitive D Non~competltive This RQqu.$t~ 

Solicitation Type ~RFP o Bid DOther: Cross Bay Veterans Memorial Bridge $167,703.30 

funding Source Marine Parkway~GII Hodges Memorial $233.957.19 

o Operating 0 Capital o Federal ~ Other: Sandy % of This Request to Current Amount: 14.9% 
Requesting Dept/DiY & DeptJDlv Head Name: % of Modifications (Including This 87.3% Engineering & Construction, Joe Keane, P.E. Request) to Original Amount: 

Discussion: 
As a result of Superstorm Sandy, B&T is seeking the Board's ratitlcation under the AIJ-.Agency Guidelines .For 
Procurement of Services under the Declaration of Emergency issued by the President effective on October 29, 2012 for 
the damage assessments, underwater survey inspection for scour damage (Cross Bay only). restoration design and 
construction support services performed by Dewberry Engineers Inc. (Dewberry) at the Cross Bay Veterans Memorial 
(CBB) and Marine Parkway-Gil Hodges Memorial Bridges (MPB) in an amount totaling $401.660.49. Following the 
storm, B& T determined that it was Judicious to engage professional services firms that were competitively selected prior 
to Superstorm Sandy and where possible to utilize existing contracts for design and construction inspection wherever 
feasible to mitigate risk to the public, maintain critical transportation and evacuation infrastructure. truncate the duration 
of Superstorm Sandy recovery and restoration and utilize pre-storm pricing. Dewberry has performed similar design . . - . . . 

I 
assignments preViously under Project CB 09 and therefore represents the most qualified. cost effective and expeditious 
means of performing the required services at the CBB and MPB. Consistent with the Procurement Guidelines, these 
amendments constitute a substantial change. 

Cross Bay Veterans Memoria! Bridge: 
High winds and storm surges in the area of the north abutment caused the following damage: (I) extensive erosion and 
scour holes at the east side; (iJ) cracking and shifting of a low concrete wall below the roadway; and (Hi) extensive erosion 
and slope failure at embankments on the west side. These areas required Immediate repalr and restoration in order to 
prevent further structural damage and to protect the facility should another significant weather event occur. Furthermore, 
an underwater inspection was performed to determine scour damage. Dewberry performed the required engineering 
services and submitted an initial proposal In an amount totaling $181.885.34. The Engineer's estimate totaled $180.634. 
Negotiations resulted In B&T and Dewberry agreeing to thB amount of $167.703.30, which was 7.2% below the estimate 
and is fair and reasonable. 

Marine Parkway..G1I Hodges Memorial Bridge: I 
High winds and storm surges In the area of the south abutment caused the following damage: (0 undermining of a ! 
concrete wing-wail at the east end of the rip-rap; (Ii) undermined and destabilized areas of the walkway along the seawall'l 
east and west of the south abutment; (Iii) extensive erosion of approximately 1,100 linear feet of the shoreline 
embankment. thereby destabilizing the existing rip~rap on the east and west sides of the south abutment: (iv) damage to 

i three 24" concrete outfall pipes along the east end; (v) erosion in and around the arched underpass behind the south : 
'I· abutment; and (vi) damage to the electrical and mechanical systems of the MPB . These areas required immediate repair I 

and restoration in order to prevent furlher.structural damage and to protect the facility should another significant weather! 
event occur. Dewberry performed the required engineering services and submitted an initial proposal in the amount of ! 
! $219,775.15. which was increased to $233,957.19 to reflect additional meetings and services relating to the damages to, 
. the electrical and mechanical systems. The Engineer's estimate totaled $168.708 and did not include the additional! 
I electrlcal/mechanlcal services required. Negotiations resulted In B&T accepting the revised proposal in the amount of I i $233.957.19, which is 24.0% above the estimate. The accepted amount is considered fair and reasonable based on the I 

I
, actual cost to perform the services and the required ongoing reporting and support services to be provided by Dewberry. I 

Funds are available In the 2010 - 2014 Capital Program (Sandy Restoration Program): CBB Restoration ($167.703.30) I 
(Project EO 010204) and MPB Restoration ($233.957.19) (Projects ED 040207. EO 010206, EO 040208). ! 

L _.r' .r... . I 
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METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCtAl PlAN .2013 ADOPTED BUDGET 

Consolidated Accrual Statement of Operations by Category 
May 2013 

I 
(Sin millionli) 

Nonl'tlimbtusabie Reimbursable Total 
#avQ11I1i1i FavC11I6\Q Favo11lble 

I jUnfav011Ible1 iUnfavorablel lUnfaY011lblel 
Adopted Adopted Adopted 
Budget Actual Variance Percent Budget Actual Variance Percent Budget Al:tual Vamnc:e Percent 

I R...,enue 
! Fafl:l\lOl< Revenue $471.5 $476.8 ($0.1) (0.1) $0.0 $0.0 $O,() $471.5 $476.8 (SO.1) (O.i) I Vehicle Toll Revenue 14Z.8 14&.9 4.2 2.9 0.0 a.o 0.0 142.8 14a.9 42 2.9 

Other Operating Revenue 53.2 118.8 125.6 0.0 G.O 0.0 53.2 118.8 125.6 
! Capital & Other Reimbursements 0.0 0.0 0.0 122.5 119.11 (2.8) {2.3} 122.5 119.8 (2.S) (U) I Total Revenue $613.4 $802.5 $129.1 19.2 $122.5 $119.8 ($2.8) 12.3) $796.11 $!I1U $12IU 11U 

I~ !-.!!mE 
I Payroll $3M.9 $384.6 $2.3 0.6 $4SJ) $41.7 $:L~ 7.2 $411.9 $400.3 $5.5 1.3 

t Overtime 
41.7 5O.9 (1l.2i (22.0) 8.7 12,4 (3.7) (42.S) 50.4 &3,4 (12.9) (25.6) 

Iiealth and Welfare 81.1 72.5 8.6 10.6 5.4 4.9 0.5 9.6 66.5 77,4 9.2 10.6 I OPEB Current Payment 38.6 31.7 7.1 18.3 0.0 0.0 I}'O 36.8 :11.7 7.1 18.:> 
Pensions 532 5O.S 2.4 4.5 3.1 2.9 11.2 7.1 56.3 53.7 2.6 4.6 

I Other Fringe Benefits 47.0 46.0 1,1) 2.2 12.1 13.2 (O.5) (S.8} 59.7 59.2 0.6 (1.11 
I Relmbutllable Overllead (25.7) (241) (l.S) (8.21 25.6 24.0 US 6.4 1M) (0.1) 0.0 I Total Labor Expenses $603.0 $M2.4 $10.7 1JI $1110.6 $992 $1.4 U $703.& $691.6 $12.1 1.1 

I Ngn·t.aIw; 

~ I Eledric Power $42.7 $3,1.5 $5.3 12,4 $0.0 $G.1 ISM} $42.8 $37.5 $5.2 12.2 
I Fuel 23.2 18.5 4.7 20.2 0.0 0.0 (0.0) 23.2 18.5 4.7 20.2 ..... • Insuranc:e 2.5 2.2 0.3 11.1 1.1 0.5 O.S 52.1 3.6 2.7 0.9 23.8 I ClaiITlli 16.4 17.1 to?} (4.2) OJ) 0.0 0.0 18.4 17.1 (0.7) (4.2) 
I Paralransil S~ Cc:ntracts 34.4 27.4 7.0 20,4 0.11 0.11 0.0 34.4 27.4 7.0 20.4 
i Mainterumc:e and OU\er Opelating COIllrads 41.9 42,8 (0.9) (2.2) 4.9 6.1 (1.1) (23.0) 46.9 48.9 (2.01 (4.4} 
I ProIes$lonai ServiCe Contrac:ts 22.2 24.1 (i.9) (8.5) 4.5 4.9 (0.3) (7.2) '},S.7 28.9 (2.2) (lU) 

Matelial$ " Supplies 40.1 41.3 (1.2) (3.0) 10.6 a.s 1.9 18.4 507 49.9 0.7 1.5 I Othe, BUlii!\esS &penses 17.1 30.0 (12.9) (75.2) 0.8 0.4 0.4 48.4 iHl 30.4 i12.5) (69.9) 
Total Non..t.abor Expenses $2411.6 $240.9 ($0.3) (1I.f) $21.9 $20.5 $1,4 6.3 $262.5 $261.5 $1.11 0.4 

I i OlMr EKP@!l$!At!ius!me!!1si 
Other 3.1 '2.7 0.4 11.5 OJ) 0.0 0.0 3.1 2,7 0.4 11.5 I General RelielYe 0.(1 OJ} 0.0 OJ) 0.0 0.0 0.0 D.O 0,0 
Totai otht!' ExIHlM! Adjlmments $3.1 $2.7 $0.4 11.5 SO.o $0.0 $0.0 53.1 $2.7 lOA 11.5 I Total ExlHlnsll$ befofe Non-Cash liability Adjs. $846.1 $Wi.O $111.1 1.3 $122.5 SHU $U :z.:s $!)6!1.l $955.8 $13.5 1,4 

~n 164.3 182.3 2.1 1.1 0.0 0.0 0.0 184.3 182.3 21 1.1 
. OPES Obligation 30.7 32.1 (Uj (4 .. 7) 0.0 0.0 0.0 30.7 32.1 (1.4) (4.7) I En\llronmental Remedialion 0.2 02 (O.O) (0.0) 0.0 0.0 0.0 0.2 0.2 (M) (0.0) 
! 
I Total ".penses 
I 

$1,061.8 $1,1150.5 $11.3 1.1 $122.5 $11S.11 52.& 2.3 $1,18404 $1,171).3 $141 1.2 

i "1m Surplus/(Oeficil) excluding Subsidies and Debt SeI'Ylce (U8U) ($248,1)) $140.4 3&.1 $1).1} $O.D SOJ) ($338.4) ($24IUI. $14(104 3!U I SubsiGies 4113.3 305.3 (98.0) (24.3) : 0.0 1),0 0.0 4033 305.3 (SUI) (24.3) 
DeblS~ 142.1 96.0 44.1 31.0 0.0 0.0 0.0 1421 98.1) 44.1 31,0 

RnSUD$ ar .. !l<SIimlnaTy and &IlI1jec! to _ r""""". 
- !)jffe",f1CM""" due!a rounding. 
'V""""""~100% 
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METROPOLITAN TRANSPORTATION AUTHORITY 

I FEBRUARY fiNANCIAl.. PLAN· 2013 ADOPTED BUDGET 
Consolidated Accrual Statement of Operations by Category 

May Year-to...oafe 
(S '" millions) 

Nonrelmbut$able Reimbursable Total 
Favorable Favorable FaVorable 

IUnfavorable! IUnfllYol'llble:l fUnf;worabl!l 
Adopted Adopted Adopted 
Budg&!: Actual Variance Percent Budget Actual Variance Pen:ellt Budget Actual Valiance Percent 

Revenue 
PWl!box Revenue $2,199.1 $2.193.7 ($S,4) (0.2) $0.0 $0.0 50.0 $2.19!U $2,193.7 ($5,4) (0.2) 
Vehicle Toll Rwenue 626.7 643.2 16.5 2.6 0.0 0.0 0.0 626.7 643,2 16.5 2.6 
Other Operating Revenue 251.7 394.2 142.5 56.6 0.0 0.0 0.0 251.7 394.2 142.5 56.6 
Capital & Other ReimbulSemenls 0.0 0.0 0.0 567.8 537.5 (302) (5.3) 567.8 537.5 (30.2) (5.3) 
Total Revenue $3,017.5 $3,231.1 $153.6 5,0 $567.8 $537.5 ($30.2) (UI $3,645.2 $3,163.6 $123.3 ::1.4 

~ 
labor. 
Payroll $1,763.6 $t,750.8 $12.6 0.7 $211.2 $188.2 $23.0 10.9 $1,974.8 $1,939.0 $35.8 1.8 
Ove!lime 211M 264.3 (43.9) (20.8) 38.8 54.S (16.0) (41.2) 249.3 309.2 (59.9} (24.0) 
Health and Welfare 405.1 371.0 34.1 8.4 24.9 22.1 2.8 11.2 430.0 393.1 3.6.9 6.6 
OPES Current Payment 196.5 163.0 33.5 17.0 0.0 0.0 0.0 196.5 163.0 33.5 17.0 
Pensions 266.2 259.3 S.8 2.6 13.8 12.7 1.1 8.0 280.0 272.0 7.9 2Jl 
Other Fringe Benefits 235.4 239.3 {3.S} It.7} 59.8 57.3 2.5 42 295.1 296.5 (1.4) (0.5) 
Re!rnbUtsable Overllead (123.3) (12U) (1.5) (U) 123.1 121.5 1.6 1.3 (0.2) (0.3) 0.1 64.6 
Total Labor Expen$H $2,953.9 $2,915,9 $38.0 1.3 $471.1 $456.5 $1U 3.2 $3,425.5 $3,372.5 $53.0 1.5 

I\!on-l..abor: 

~ Electric Power $227.2 $2US $15.3 6.7 $0.1 $0.2 ($0.1) $227.3 $212.1 $15.2 6.7 

r!.> Fuel 120.0 111.3 8.6 1.2 0.0 0.0 0.0 1.2 120.0 111,4 8.8 1:2 
Insurance 12.1 nl 42 34.9 4.2 2,4 1.9 43.7 16.3 10.3 6.1 31.' 
Claims 82.3 95,4 (13.1) (IS.9) 0.0 0.0 0.0 82.3 95,4 tt3.1) (15.9) 
Paratnmsit Sel\lice Contcads 171.1 149.1 21.3 12.5 0.0 0.0 0.0 111.1 149.7 21.3 12.5 
Malntenance and Other 0peia1ing Contracts 2042 1642 20.0 9.6 21.4 26.0 (4.5) (2t.1) 225.$ 210.1 15.5 &.9 
Professional Service Contrad$ 104.3 104.6 (0.3) (o.a) 17,4 15.8 1.$ 9.3 121.1 120.4 U· 1.1 
Materials & Supplies 201.0 196.6 4.4 2.2 SO.9 34.7 16.2 31.8 251.9 231.4 20.6 8.2 
Other BUSiness Expenses eO.4 64.1 15.7 19.5 2.0 1.8 02 9.9 82.4 66.5 15.9 19.3 
Total Non-l..abor Expenses $1,202.5 $1,12604 $76.1 &.3 $9U $80.9 $15.3 15.9 $1,298.7 $1,207.3 $9'1.4 7J) 

OtherE){pe!lS!!~: 
Other 16.2 12.4 3.8 23,4 0.0 0.0 0.0 16.2 12.4 3.S 23.4 I Gene1a1 Reserve 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Total Other Expenu AdJUStIMfrts $16.2 $1204 $3.8 23.4 $0.0 $IUI $0.0 $16.2 $12.4 $3.8 23.4 I Total Expensell before NO!!-CHIt Uablftty AdJs. $4,112.8 $4,054.1 $111.9 2.e $567.8 $531.5 $3IU 5.3 $4,140.4 $4,592.2 $1411.1 3.1 

I04precimn 901.& 900.6 0.9 0.1 0.0 0.1) 0.0 901.6 900.6 0.9 0.1 
OPES Obligalloo 504.6 S07.2 (2.S) {O.S) 0.0 0.0 0.0 504.6 507.2 (2.5) (0.5) 
Environmental Remedialion 1.8 U (U} (56.3) 0.0 0.0 0.0 1.11 2.9 (1.1) (58.3) 

Total Expensell $5,530.6 $5,485.4 $115.2 2.1 $5&1.8 $537.5 $30.2 5.3 $6,148.4 $6.OtIUI $145.5 2..4 

Nat SurplusljOe1lcltl el<cludlng Subsidies and Debt ServiCe \$2,5(13.1) ($2,23U) $268.8 10.7 $1).0 $IM $a.0 ($2,503.11 !$2.234.3) $200.8 10.7 

Sub$id'Jes 3.310.3 3.248.6 (61.7) (1.9) 0.1) 0.0 0.0 3,310.3 3,246.6 (6'1.7) (1.9) 

lOeb'SeMce 935.3 88B.3 4UI 5.0 0.0 0.0 0.0 935,3 886.3 47.0 S.O 

- Rewlls are ~....." subject 10 audil revrew. 
-Dlff<Irel'lteS"'''duelOlIl!.ltI<'I<ng 
·V~_100%. 



METROPOI.ITAH TRANSPORTA nON AVTIiORfTY 
FEBRUARY ANANCIAL PlAN - 2013 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAl.. BASIS 
May 2013 

1$ In millions) 

May YEAR·TO-OATE 

~nerk; Revenue Nonrei/lll) FIIVOIlIbIe Fal/O/'llble 
or E.ltI!!Me Ca!!9o!l! ~ !UnfavorabIe} Reasons tor Varlance (Unfa>rolliblel B.!!asern fQf yar~ 

i l! l ~ 
Farebox Ravenue NR (Il.?) (0.1) MNR and !he URR him unfavOrable variances of ($UM) and (SO.3M). (5.4) (O.2) MNR. the URR and SIR l\ad untaYorable variances of ($T.3M). (SO.5M) 

reapective!y. due Inlower·lhan-fOleCaSled ridership. These resuJ!S were and ($O.3M) respectively. due to Iowet·lhan-fofecasted ridership mo$lly 
partially offset by a favorahle variance of $1.2M at mCT due In highef allributable to unfavorable we4ther. Thes& reSUlts were partially offset 
evetagefares. by favorable variances of$2.OM and$O.6M atMTA Bus and NYCT, 

respectively, due to higher ridership and average fares. 

Vehicle Toll Revenue HR 4.2 2.S The faVO!lilble vOOanoe _ due to higher 1raffic volume. 16.5 2.6 The favorable variance resulted from higlmr lraff'1C volume attributable to 
faYOnlble weather and an Improving economy. 

01her Operatiog Revenue NR 125.6 The favorable outcome Ialgely reflecIs Ihe timing of Supersloim Sandy 142.5 56.6 Year-to-<1ate favorable results laIgeIy re11ec11I1e tJmill\l of SUjlIlf$I!lIm 
"Sal'Idy" EIl'I<!fgenCy Relief GIants • $115.1 M at mCT and $l1.OM at the Sandy "Sandy" EmergenqReliefGlanls -SUS.SMa! meT, $18.11111 
lIRR. Partially oft'seI!Ing Ihese results were unfaVO!lilble variances of: a! tile lIRR, $11.5111 at MNR. and $4:2M at 8&T; in addiIIon to lite liming 
($6.2111) at FMTAC due to a negative shift in the market value of !he of sales revenue at the TIMsit Museum at MfA 00 - $O.eM. Paltially 
ill1/este<l 8$sel pI1IIfoIio and {$O.5III} at MfA Bus due to the IlmiIlII of oftsel!lng Ihese reSUlts were unfavorable ~ of ($9.5M) at FMTAC 
Sandylfropical Stomt Irene rec:oveIies and senior fare reimbursemenls. due to a negative SIIIft in 1I1e ll'\aReIlIalue of the Irwested asset portfollo, 

and ($3. 1M) at MTA BU$ due to the liming of Sandylfropic:aJ $\01'111 Irene 
ft!CO\feI'Ie$ and senior reimllursemen!s. 

>< 
T Payroll NR 2.3 0.6 Vacancies wete ptimarily responsible for favorable variances of $2.0M at 12.8 0.1 \I\Icancies were primarily responslble lor fawrable variances of $3.9111 V> 

NYCT and $Q.3M at bo!h SIR and the lIRR. PlIf1iefIy Olfsellin!l!ltese at MfA 00, $3.5M at NYeT. $3AM at 1I1e lIRR. $3.0lIl at Bn. $2.!lM at 
reSUlts was an UIIfavorabie variance of ($1.4M) at MT A Bus. MNR, and $O.5M at SIR. Parlllllly offsetting these results was 811 

oofa-.mle variance of (S4.4M) at MfA Bus most/;' due to the residual 
imp\Ict of Sandy adMtl$. 

Overtime NR (9.2) (22.0) The ~le resull fargely reflects the imp\Ict of addilitmal sullrwaylbus (43.9) (20.8) The unfavOfallIe reSUlt largely tefte<:ts the Impact of adVerse wea1her. 
maintenance requiremenI$ and continued Sandy-related work - ($S$M) at contInUed Saody-re!ated wort, and payments let represented employees 
meT; inCreased reqlJirements for IIle NHl delaitment and scheduled lor 2012 "banlted" overtfme- ($30.3M) at meT; higherwealherllllaled. 
setvice 00\IeIage - ($l.4M) at MNR; thetlming of grant-relalea work and maintenance, and vacancylabsentee coverage, In adIlillon to higher 
highflr~ ~torvarious events - ($t.OM) at MfA HQ; tales - ($a.8M} at the URR; higher weather and QIMt-relaled work, and 
higher vacancy/absentee covemge and ~related overnme- coverage requ\rIlIIlet'! IOf valiou$ .events - ($,,"2111) a\ UTA 00; 
($OJ~MJ at the URR; and 1I1e residual L'Ilpads of~!ated wort. increased requirements forlhe NHl detallment. scIleduled _ice 
Sl\uttle seMc:e$ in support of file NHl dMatlment and acr:eIet'IIIed ~. and weather - !$1.6M) at MNR; higher weather, vacancy 
scheduled repairs - ($O.eM) at IIITA Bus. These reSUlts were pa!1iaf1y <:OVeI'lIge. Sandy-rell!ted work, and tlmill\l- ($Q .. 9M) at SIR; IIle reaidual 
offset by s favorable outcome of SO.5M at 8&T primarily due to !ower Impacts of Sandy acUvi!les and acx:eIe(ated scheduled repairs - ($I).8M) 
requirements for ~/absenlee covemge. (See Overtime at MT A Bus. These results __ partially offselby a favorable 001_ 
De<:ompositian Report (Of'more details) of SUM at 8&1 due to !ower requifflf\1efl1s illCfOSS a number of OT 

categories, mainly fur v~bsetItee covefage and 
safelyl~enforoement ~$. (See Overtime 
Oecompositlon Report for mote <Ie!all$) 

Health and Welfare B.6 10.6 NYCT, 1I1e URR and B&T hadfavontble v~s of $8.0111. $O.lIM am! 34.1 8.4 NYCT. lite URI<. Mr A Bu$, MNR. B&T and SIR had favorat>le variances 
$O.3M. re~!y. mostly due to higher "acandes and lower fales. of $14.81.4. $4.3M, $2.OM.$2.'(lM. $I).eM,lInd $1).3114 respect!vely. m<)8iIy 
These reSUlts were partially ofIselby all umavoraDl<> variance of ($O.SU) at due to higher 1/aCi!1lCIe$, lower ratea. and timing. 
MTA Bu$ primarily due to an aoouaI adjlls!rrtent. 



Generic Revenue Nonreimb 
or EXl!!nse Cateao!X ~. 

OPES - Current Payment NR 

Pensions NR 

OIl\erFringe BeneIlts NR 

X ... 
~ 

Reil!1llUfsab1e Ovemead NR 

Eledrtc Power NR 

Fuel NR 

iflllUl'allCe NR 

Favorable 

METROPOUTAN TRANSPORTA1l0N AUTHORITY 
FEBRUARY FINANCIAL PLAN ·2013 ADOPTED BUDGET 

EXPlANATION OF VARJANCES BETWEEN ADOPTS) BUDGET AND ACTUAl. ACCRUAL BASIS 
May 2013 

($ In m!l!loO$! 

----- ~ 

FaVOOll>le 

YEAR.TO-OATE 

(Unfavorablel Reasons!o! Variance !Unfa~orable} R!J4!S!I!!$ for Variance 

~ l!; i l!! 
7.1 18.3 Lower rates lIlW fewer retirees were resjXIIl$ibIe for favorable varia!lces of 335 17.0 tower rates and fewer retirees _ responsible for flMll'llble varianc:ft: 

$(I.OM at NYCT and $1.DM at. the LIM. or $211.1M at NYCT and $4.4M at the I.IRR Favorable vatlances 0{ 

SO.5M at bothMTAIiO andMT and SO.3Mal MYA Bus were primarI1y 
due to limlng. 

2.4 4.5 MYAHQ _ $2.1M favorable due to \Il$ timing of acauals for MYA Police 6.8 2.6 MTAHQ was SS.5M favorable due to the liming of aocruaIs for MTA 
pension$. MT was SO.4M f.worallIe due 10 an aauanal adjusIment. P1>1ice pensions. MTA Bus, SIR and Mrwete fav<llatlla by $1. 1M. 
These Il!SIIll$ were partially off$et by IIIlfavorabfe varianCes of (SOAM) at SO.4Mand SO.4M, respecIlvely. also due to timing. These rewlts_ 
MTA Bus due to timing and (SO.3M) at MNR due to accrual adJu$tn'teflt$ or patlially offset by an unfavorable varia!lce Of (SO.SM) at MNR due to 
mngecos\S. acctual adjus:lmentl of k\nge COSls. 

1.0 2.2 The llRR had a faVorable vaOana> of SO.9M due to timing. NYCTwas (3.9) (t.7) NYCT had an unf!WOOlllle vatian<;:e of ($3.9M) primatify due to reduced 
SO.3M favorable primarily due to higher direct oYelhead credits resulting overtlead crediIs resullil\9 from reimbw:sable undemms and higher FICA 
from relmbtnable ovenuns. PartlaIIy 0IfSeUing these resuIIs was an charges. MYA 8u$ was (S2.2M} unfavorable mainly due to !he 
unfa1roIabIe variance of (SOAM) at MfA Bl!S primarily due to the reclassification 01 WOlters Corn~ ~ from Insurance and 
reclasslficatlorl of WorkINS Compensation ~ frOm 1nSUmnte, the liming 0{ inf81'119encybllllngs. NTA HQ had an unfavorable 
resuI!ing ill a zero net impact on total expense$. variance Of (SO.5M) mostly due'to liming, P amally offselling these 

results were favora\)!evatiances of$1.2M at MNR primarily due to 1 __ 
employeedaim$; $1.1M at I3&T due to va<:alIcle$; and SO.5M at !he 
LlRR due to timing. 

(1.6) (6.2) Timlng was responsible for unfavorable variances 0{ ($1.3M) at MTAHQ (1.5) (1.21 Timing was responsible for unfavorable varilI!1ce$ of (S4.9M) at MTAHQ 
and (SUIM) at MNR. ParllaIlV oflselling these resuIIs were faVOf'lilble and (Sl.5M) at MNR. Partially offsetting these results were fa'lOfltble 
oUlcomes of SO.liM at NYCT and SO,4M at !l&T. also due to liming, outcomes of S4.6M at NYCT and SO.3M at Mr, atso due \0 limlng. 

5.3 12.4 The overall favorable variance relIec:!s lOwer rates, c:onsumpUon, and 15.3 6.7 The favorable variance Illffects !he impact of lower rates, consumptIOn, 
timlng - S4.6U at NYCT. $1.1M at MNR. and SO.3M at NTA HQ. These and timlng - $9.8M at NYCT, $3.8M at MNR. $1.9M at MTA !-lQ. and 
reSlllls were partially off$8l by an IIIlflIvorabfe varianoe of (SO.eM) at the SO.4M at SIR. Pamall)t offsel\lng these resuII$ was an IIIlfavoratIle 
URR due tot!mlng. variance of ($O.3M) at a&T due 10 liming. 

4.7 20,2 NYCTwas $4.1M favorable prlmatilydllll 10 the liming of eNG tllXcrediIs. 8.6 7.2 NYCT was S7.OM favotable primarily due to lOwer ~ and \he 
MTA Bus was SO.8M favorable primIIrily due to lower rates. Partially timing of CNG lax credits. lATA BUll _ $1.3101 favorable pOma;iIy due 
offsetting these results was an unfavorable variance of ($O.3M) at MNR to lower rates. The URR was favorallIe by SO.eM primarily due to limlng 
primarily due to Ilk.Iher I1eatlng fuel prices. and lower COIIS\II'I1ptlo. Partially offsetllng these resul\s was an 

unfav<llatlla variance of ($O.4M) at MNR largely t!ue to higher heating 
fuel pIiCe$.. 

0.3 11.1 MTA Bus was Sl.2MfIIvOfal>Ie mos1ly due to !he reeIM$lflC8llon of 42 34.9 MT A 8u$ was $(I,2M favorable mosfly due to !he redassiflCaliorl 01 
Wori<ers Compensation eJCll'!ll$ll$IO Other fMge Benefits - thts has a WOlters CIlI!1jItlIISaUM expemes 10 O!her F<ing& Benefits - this has a 
zero net impad on total expenses. NYCT had a foworallle VlIfiance of zero net Impact on total ~s. Tlmlng was fMponsibte for a 
Sl.1M primarily due to timing. PartlaUy oII$etIing lhese ("$tilts were favolllble variance of $2.2M at NYC'!', and an unf!l\'orable wriance of 
unfavorable variances at MTA HQ of($1.1M}due to higher paymeftl:S for ($4.3M} at FMTAC. 
FSMA. servioes; ($ll.5M) at FMTAC, mainly due to timlng; and (SO.3M) at 
tile URR due 10 hlgl\er premium paymen1s. 



Generic Revenue 
Qr Exp!nllft CAtegory 

Patall'l!nSit Service ConIra<:!$ 

Maintenance and Other Operalin9 
ContracIs 

X 
;-
(J1 

Pfol8$S1OnaI Setvlce Contracts 

Materi/ilS & Supplies 

METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN - 2013 ADOPTED BUDGET 

EXPLANATION OF VARIAHCES BETWEEN ADOPTED BUDGET AND ACTUAl.. ACCRUAl. BASIS 
May2fi13 

Nonreimb fawrable 
~ _..lI".I.Infa=III1f8ble==},--

I ~ 
Nfl (OJ) (4.2) 

NR 7.0 21>.4 

Nfl (0.9) {2.2} 

NR (1.9) (6.S) 

Nfl: (1.2) (3.0} 

($ in millIons) 

May 

FMTAC WH unfavorable by ($!l.eM) due to a sligtll !ncreas-e in cl<Iim 
adivily fO( tile month. 

NYCTwas $7.DM favorable. mainly due tor_trips and reduced call 
center adivily. 

The overall unfavorable resuII was laIgely altrlbtllable to timing and 
lncrea$ed requiremenis: ($204M) III NYCT for no_enue vehicle 
pun;hases and blJilding re!IIIe<S expensea: /$(l:lM) III MNR primarily for 
police and bus services retllle<llo the NHL derailment; and ($O.6111) III the 
lIRR for etevldorfescalalor repairs, emergency buslng and I\OIWe\IenUe 
WIlIcIe repairs. These uofaIIorable results were partially offset by ISvoIabIe 
timing differences of$1.5M III B&T p!lmariIy lor major main1enance and c-
ZPass tag purchases; and $1.1M III MT A HO for 2 BroadWay mainteI\atlce 
conIfacIs. 

The O1Iemll unfavorable result was primarily ~ to timino and 
higher expenses of (lS.2M) at NYCT primarily lor 1M relocatlon 01 tile new 
IBM mainframe and dIIIa center to 2 Broadway, and the tlmillg of wo(U(s 
compensation and offioIHe1a1ed account expenses;. Pwtiallyoffselting !his 
result were favorable variances of $l.OM III MTA HQ mostly due to tile 
riming of hardwarelsoftware expenses; $0 .8M III MNR mfIedJng the timing 
of IT f!l(penses, legal services, bI!dge inspections and 1tainin9; and $O.3M 
III \he LlRR for hardwareJsoffware expenses. 

The unfavorable outcome largely ret!eds !he Impact of a recl<IssiflCatioo 
edjusIment for llaction Il'IO'!or$ and allemator units from MaintenanCe and 
OIllet' Operating Conm.cts - ($1.2M) III MiA 6!A 

I ~ 
(13.1) (15.9) 

21.3 12.$ 

20.0 9.8 

(0.3) (O.3} 

4.4 2.2 

Reasons fo[ Variance 

FMT AC was WlflMmIbIe by ($15.4M) due 10 an inI::rea$e in payouts and 
required I'e$Ii!IWIL ThIs restlll Wll$ paftlally OII$eI by favorable variances 
01 $1.9M III the llRR due to the timing of public llabnily expenses. MNR 
Wll$ $!l.3M favorable, also due to timing. 

NYCT was $21.3M flM)(abIe, matnIy due 10'-triJlS, reduced call 
center adMIy, and '-major repairs required on the !lee!. 

The overall ravmable resullwaslacgely aItrlbtrtable to liming and 
lePfessed >jleI'Idlng lIIIorts: $5.IlM III MNR pOma!iIy tor maintenance 
COI'Ilrads, GeT utilities, Ganem kIc:omoIive overhauls, and a 
reclassiflcalloll 01 expenses for GCT escalator repairs to operating 
capital; $4.7M at \he lIRR for vegetalloo management, plant 
mainte!IanCe, environmenfaI services, lESS, seamty, pat1(ing facility 
mainlena!lce, elevator & escallllor maiI1II!Ilance and comrmmleations; 
$l.BM at NYCT for IItJiIdIng;l!lIIIed ~, uniforms and paWing; 
$a.1M at MTA HO prImaItIy due to the tlrning 01 lESS and 2 Broadway 
expenses; and $a.1M III MTA Bus mostly for faclllt\t malOlenaitte. 
Parlially offset1ing these results was an lI!1fawrabie varian<:e of (SUM} 
III B&T dUll to tile liming 01 E-ZPass tag purcI!aselI and higher E-ZPass 
customer service center costs. 

The ovemll unfavotable result was primarily aurlbulable to timing and 
Incfeased requiremerII$: ($17.BM) at NYCT primatily for the retoeatloo of 
the new IBM mainframe and dIIIa center to 2llroa<1way. and 1M liming 
of WOIker's compens.aIlon and oIr_laled account expenses; and 
{$I.9M} III B&T moslly for bond issuance services and pfanning studies. 
These UIlfa\<oratIIe results were llIOSlIy OII$et by fa_able liming 
tflfferenoes of $lo.3M at MT A HQ p!!marjly for har!.IwaIeJsoflware 
expenses; $4.61.1 at MNR prImaItIy lor IT expenses, legal services. 
adverti$ing, btidge impediOM.1Im1porafy services, medica!, and 
\nllning; $4.OM III \he llRR primarily for IT ~sodw_ ~ 
and MTA dlatgebl!leks; and $O.4M at MfA 81/$ mostly for lnte~ 
billings. 

Results relied tile favOtable Impact of lower usage of running repeir 
materlalln tile Support Shops. and the timing 01 Pf0jed adMIy and 
p~ for materlal- $2.SM at tile llRR. kll:rea$ed scmp $lites and 
the timillgofwhlcle ~ malMlal r~-USM at 
NVCT. Iimlng dlff«_ in \he ~e of GeT elelllilor and e$calator 
monitoring equipmenl and lower usage of roHing stool: parts and 
supplies - $(I.9M at MNR, and lOwer expellSe$1ICI'O$$ a variety of 1lmalI 
equipment and r;upply <:a!~ - SttSM at 8& T. Thest! restIIls_re 
pattla«yoffset by an unfavomble vananoeof ($1.1M) at MTA am due to 
a redas5lf!callon adl~ far ItaClIon motors al1d a!lelnatOr unils from 
Maintenance and Other: Operating Contracts. 



METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN • :roil ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
l1li81'2013 

(S In mlUlonsl 

M& YEAR·YO.fJATE 

Generic Ravenue Nonreimb Fawmble Favorable 
or ExJ)en$e C8tego!}, ~ jUnfavorable} R!!,iI$O!!SforV~ 'Unfavola~ Rea.wus lor Vat!ance 

~ .'& i :'& 
Other eU$/ness Expenses NR (12.9) {7S.2} The lIRR was ($14.1M) unfavomble due to !he eorredlon of a 15.7 19.5 MTAHQwas 513.2M favorab/emostly due to the timing of Headquartetll 

mlsclasSlflcalion of fllCOVefies for S\Ipen;torm Sandy budgeted in Other t\'llOCaIionexpen5eS. NYCT was 55.11.1 favorable du&tothe IIn1in!l of 
Operalit1g Revenue. MNR was {54.3M) unfavorable du& \0 the Wfile-ofI of reimbul$able job dosing adjustments and lJIlCIemms in MIIM debilfc:malt 
two M8 catS destroyed in the New Haven Une derailment. FMTAC was card charges. The URR was $l.SM fa'lOlable due to lower office 
($O.3M) unfaVQl'able due to higher general & ~ and safety loss supplies and bad deb! expenses, and higber reSlitution of propeI\y 
expenses. These resuIIs were partially offset by favorable van- of d8ff'l89E'reimbursements. 8&T was $CAM favorable due to lower 
$3.1M at MTAHQ due to !toe timing of Headquartet$' relocation costs and credltIdebit card fees and timing. These results _a palliatly offset by 
$2.1 M at NYCT mainly due to expense credits resulting !rom IlOII-CIUh 8/\ unfavorable v~ of ($4.2M) al MNR due to the Wfile-off of two 
liability accounI adjustments. MIS catS destroyed In !toe New Haven Une derailment 

Other Expense Adjustments NR 0.4 11.5 Variance due to timing dil!etent;e$ in project compfe!iOl1s. 3.B 23.4 Variance due to timing differences in project compIetion$. 

Oepfeciat/on NR 2.1 1.1 Timing dllferences in projed completions and assets reaching beneIiciaI 0.9 0.1 TIITling dilferencesln project compIetlonll and assets teaching beneficial 
U5e' resulted in faVOrable variances of $5.oM at NYCT and 51.llM at MNR use resulted In favorable variances of S'9.9M at NYCT, 57.1M at MNR. 
and unfavorabIevaliances of(S1.1M) atMTAHQ. ($1.1M) at !he llRR, and $O,4M at B&T and unfavorable _iaru:es of ($SAM) at MTAHQ. 
(SO.7M) at MTA Bus. and ($0.41.1) at B&r ($5.eM) at !he lIRR and ($l.OM) at MTA Bus. 

Other POSI-EmpJoyrnent Benefils NR (1.4) (4.n The <lASS acfjll$1mellt reflects Ihe valUe asSOCiated with the UnfuI1ded (2.5) (0.5) The GASe adjustment reflects !toe value 8S$Odated With !he unfunded 

>< .. accrued liability for post employment benefits • accrued liability for post employment beneflis. 

en 
environmental Remediation NR (0.0) tOO) No variances. (1.1) (58.S) Unfavorable variam:e reflects overall higher remedlaIiOn effOtts of 

(SUM) at MTA Bus partla!Iy of\'seI by lower remediation efforts Of $O.8M 
atMNR. 

Capital & Other Reilnbutsemenls R {2.8} (2.3) SdleduIe changes in project acIlvity were responsible for unfavorable (la.2) (5.3) Sdledule changes in project adMIy were responsible for unfavorable 
v~ of (55.1M) at MNR and ($1.5114) at !toe URR. MTAHQ was vatiances of ($11.1M) at the ORR ISla.eM) at MNR, ($3.3M) at MTACC 
(S1.9M) unfavoIable due to the liming of recoverable ~ These and (S1.0M) at MTA Bus. MTAHQ was ($6.5Ml unfavOiable due to the 
results were partially of\'seI by favorable variances of $5.1M at NYCT and timing of recoverable expenses. These _uIIs were parilalfy offset by 
$O.9M at B&T due to higher project activlIy. fll\lor8ble \Illriance$ Of514.5M at NYCT due to higher project actMty 8IId 

$O.4Mat B&T duetohighercapitat ~s. 

Payroll R 3.2 1.2 The overall faVQi'abIe varIanCe was: primarily due to the timing of projed 23.0 10.9 The overall favorable varIanCe was ptimarily due to !he timing of projeet 
ac;tivity and vacancies; $1.1M at 1Ile URR, S1.0M at MNR, 8IId $O.1M at activity and vacancies: $12.5M at NYCT; $a.aM at 1Ile URR; S2.3M at 
NYCT, partla!Iy offset by an unfa\lO(able variance of ($OAM) at B&T. MNR; $O.9M at MTA Bus; $0.51.1 at MfACC; and $O.3M at MTAHQ. 

Qvedi:ne R {3.1) (42.9} The unfawrable outcome fellecis !he impact 01 higher UacIt WO\1I, (16.0) (41.2) The unfavorable O\ltoome re1leetslhe impad ofhigberlrack \MlI1(, 

lI'IlI'asltuetu. and station enviIorlinent requirements - ($3.8114) at HYCT InfrasIrucIure, and station ~ reqtI/renIents - ($15.31.1) at 
and higher project activity - (SO.3M) at Ihe URR. These Oldeomes were NYCT, and higher project acIlvity - ($0.51.'1) at both MNR and !he LlRR. 
partially Offset by a favorable varianCe of $O.3M at UNR, resulting tmm 
Iawer activity on the 2013 CycIlcaI TMCIt Program. 

Heallll 8IId Welfare R 0.5 9.5 MNR was $O.4M fallOOibfe primarily due to !he liming of project adMty. 2.8 11.2 MNR. NYCT and the LIRR had fall()tab/e wrlallCell of $t.QM. $O..8M and 
$O.3M, respectively, due to !toe IIn1lng of project activity. MTACC was 
SO.SM fQlJOfabie mainly due to kIwar rates. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FlNANCIAl PLAN· 2013 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED aUOOET AND ACTUAL ACCRUAl BASIS 
Mat 2013 

($ In millions) 

Mal! YEA!<·To..oATE 

Generic Revenue Nom!imb FavCl19b1e F8IIOrabIe 
Q1' Ex(!!!!5e Categon! !!r.Bl!.i.m!! l!!!lfa\lOfallle! Rt!ll$O!1S for Variance llJ!l!avoeablel R!U!$ll!'l!!forVar\a!l.C!? 

I :l! 1 :l! 
PenstOflS R 0.2 7.1 Mloor vanance. 1.1 6.0 MNR was $O.8M favorable due to lower projed activlly. MTACC was 

$a.3M favooIllIe due 10 lower i'3Ies. 0Ihef agency varlanoos were 
minor. 

0Ihef Fringe Benetlts a (l}.5) (3.8) NYCT had an IIIlfavooibIe val'.ance 01 ($O.6M) pnmarlIy due 10 higher 2.5 4.2 The LlRR _ $1.5M favorable prtmari!y due 10 liming. NYCT had II 
direct ovedlead expenses. Partially o1fseIting this result is a tavorabIe favorable vartanoe of $1.2M. lXIMisleat will> reimbursable project and 
variance at the UM of $CAM due to billing. 0lI\er agency vllrla_.....ere payroIllIfl<Iemlns. MT ACC was $aAM favorable mostly due 10 lower 
min«. overhead mes. 

Reimbursable Ovemead R 1.0 6A Timing WIllI responsible for favorable variances of Sl.3M at WI'. HQ and 1.6 1.3 TIming was _ponsible for faw<able variances of $4.9M at MTA HO 
$1.1M at MNR and unfavoraIJle variarlce$ of (SO.5M) at NYCT and ($GAM) and S1.7M at MNR and I.iIlfavoIlIbIe OIItcomes of ($4JSM) at NYCT and 
etB&T. ($a.3M) at 8&T. 

Insurance R 0.6 52.1 The l.IRR WIllI $GAM favorable due to lower projed actlvlIy. 1.9 43.7 The LIM and MNR had fawrable variatlCe$ 01 Sl.3M and SO.SM, 
respectlyely, due to lower project actlvlIy. 

>< Mai~ and 0Ihef Operating R (1.1) (23.0) NYCT was mfavoolble by' ($1.1M) /argeIy due 10 the timing of (4.5) (2U) NYCT was unfavorable by ($!I.3M) largely due to the liming of 

T ConIl'lICts maintenance services. equipment rentals. faciJiIy maintenance and repair malntenanee ~.equlpment rentaIs.~ vehicle 

""" 
~. PafliaUy ofIse1Ilng this result was a favorable variance of SO.SM pt/I'CIlases. factliIy malnIenance and repair elq)flMell. Pan\alIy oI'IsetIlng 
at the URR due to !he liming of PIoJed adMty. tills result wef9 fIMlrabte varlallces of S2.3M at MNR and $1.4M at the 

UaR due to the timing of project actMty. 

Ptotessional ServIee Con!fads R (O.3) (7.2) The overall unflMJf8ble variance _ primarily due to timing dlanges In 1.5 9.3 The ovel8l1favoo1ll1e variance was primarily due to liming eIIaI'lges In 
project adivilythatre&ulled In O¥eI'Sj)eIlding of ($1.8M) at !he LIRR.In project activily reSlJlting In underspending of: $1.8M at MNR and SUM 
addition, MTA CC was (SO.4M) unfavorable primarily due to \I1e timing of al MTA HQ. Parlially offsetting these resuIIs were unfaYOfable variances 
expenses for itS mentoring program. Partially offsetting lhese ItiIIIIs wef9 of (st. 1M) at !he LIM. due 10 the timing of projecI acfevity. and (SO.8M) 
favorable varianceS of SO.1M at MTA HQ and SO.6M at MNR due to \I1e at NYCT, mo$1ly due to \I1e liming of II hardware expenses. 
liming of proje<:t activily. Additlonally, NYCT I1ad a lal/Ofllllle varIanCe of 
SO.8M mostly due to the timing of dale eenter ~peose$. 

MaIerial$ & Suppfi6S R 1.9 18.4 The liming of project activlly and paymems for project material were 16.2 31.8 ResuitS refled the overall f8\lOfable timing impact of resd1edUled project 
~e for ravorable variances of SUM at MNR and SOAM at the activity and payments for maleria! - $7.7M at 1he LIRR. $1.1 M at MNR. 
URR. andS1.3MatNYCT. 

Other Business Expenses R 0.4 46.4 Timing was respom;ible lor a favorable I!ariance of !SO.3M al MTACC. 0.2 9.9 Timing was responsible forfavorable variances 01 $1.5M at MTACC, 
SO.3M at the URR. and an unfavorable variance of (SUM) at NYCT. 
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METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAl.. PI..AN ·2013 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
lIIIay2013 

1$ in mllllonsl 

YEAR·TO.oATE 

Generic: Revenue Nonreimb FaVtll'8l>le Fsvoml:lle 
(Unfavorable) ~or~Ex=>pe=ns:!er..!C<!!ateg~c",,!'Y,,-___ ()( Reimb (Unfavorable) R!Ia5OI1S fur Variance 

Subsidie$ NR 

OeblSe!Vice NR 

1 ~ 

(98.0} (24.3) The unfavorable variance of $911.0 miUion for1he month was due ptimmily 
to lower accruals for PMT Replacement Funds ($62.0 mlIlionl, PMT ($25.2 
million). PST ($7.4 milfron). COOT ($3.5 milfian and City Subsidy to MT A 
Bus ($5.0 million), mostly due to timing. Thill was partially offset by higher 
MRT·1 ($3.6 million) and Station Maintenance ($3.2 million). 

44.1 31.0 The favorable valiance is due ptimaIiIy 10 the advanced funding of debt 
seMce deposlls for TransportaIioI) Revenue Bonds in April. whlcII 
resulted in an April timing-felated unfawrallle variance. 

(6t.1) 

41.0 

(1.9) The unfavorable year-to-date variance of $61.7 million reflecIS moslly 
lower accruals for PM! Repfacem!int Funds ($62.0 million) and City 
Subsidy for MTA Bus ($38.2 mlllion). both due to timing. Also 
aIIII!ibuIing to the variance is lower PST ($27.8 miRion) due to a 
combination of real and timing 1l"!IIer-, lower COOT 1$9.0 mHIioII) 
and MTAAid ($8.6 milllon). This is panialIyoffset by favorable IICCIll8ls 
for Urban Taxes {$42.6 rmlllon} and MRT-1 ($9.1 million) <Iue to slroilg 
real estate adMly, as _II as MMTOA ($26.1 mUHOII) due to a higher 
approptiafron in NYS Enacted BudgellIIM was antieipe!ed in the MT A 
Plan. 

5.0 The favorallte year-t<HIale variance is mostly due to lower than 
budgeted vaIiaIIle rates and lower debt service com due 10 refunding. 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 February Financial Plan - Adopted Budget 

Overtime Reporting 
May 2013 

The attached table presents consolidated results of overtime on the basis of hours and 
costs, followed by an overtime legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for May 2013 (year-to-date). 

2013 OVERTIME REPORTING - PRELIMINARY MAY RESULTS (NON .. REIMBURSABlE) 

Month 

Total overtime was ($9.2M), or (22%), unfavorable to budget. 

Weather Emergencies was ($2.9M) unfavorable, primarily due to continued Superstorm 
Sandy-related work. 

ProgrammatiC/Routine Maintenance was ($2.6M) unfavorable, primarily due to ongoing 
stations maintenance and inspection, testing of signal systems, and proactive routine 
maintenance of Buses to maintain MDBF gains at NYCT, as well as from accelerated 
repairs of defects to the MTA Bus fleet found during scheduled inspections. 

Unscheduled Service was ($1.4M) unfavorable, most of which was attributable to bus 
traffic delays, related ramp delays and increased subway coverage for baseball events 
at NYCT. 

Vacancy/Absentee Coverage was ($1.1 M) unfavorable, reflecting higher vacancies and 
on-going availability issues at NYCT, the LlRR, and MTA Bus. 

Safety/SecuritylLaw Enforcement was ($O.8M) unfavorable, mostly due to increased 
MTA Police coverage. 

Year-io-Date 

Total overtime was ($43.9M). or (21%), unfavorable to budget. 

Weather Emergencies was ($25.2M) unfavorable, primarily. due to winter snowstorms 
and continued Superstorm Sandy~related work. 

Vacancy/Absentee Coverage was ($7.8M) unfavorable, reflecting higher vacancies and 
on~going availability issues at NYCT and the LlRR. 

Xf-9 

---- ----------------------------------------



-----~~~~~~~~~~~~~---- - -----------------------
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Overtime Reporting 
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Programmatic/Routine Maintenance was ($7.0M) unfavorable, primarily due to NYCT, 
specifically for payments to represented employees of 2012 "banked" overtime, 
overtime incurred to address backlogs in maintenance caused by Superstorm Sandy. 
and bus maintenance efforts to improve fleet reliability. The URR had higher costs due 
to increased Sperry rail testing and Manhasset timber bridge replacement work. MTA 
Bus required greater maintenance coverage due to accelerated repairs of defects to the 
MTA Bus fleet found during scheduled inspections. 

Safety/Security/Law Enforcement was ($2.8M) unfavorable, mostly due to increased 
MTA Police coverage. 

Unscheduled Service was ($2.5M) unfavorable. mostly attributable to payments to 
represented employees of 2012 "banked" overtime, bus traffic delays, diversions and 
extra trips at NYCT, as well as coverage following the derailment that occurred In March 
at the LlRR. 

Other was ($O.9M) unfavorable, mostly due to higher rates (including double~time 
payments) at the LlRR and timing at MNR & B&T. These results were partially offset by 
a favorable variance of $1.9M at NYCT. 

Scheduled Service had a favorable variance of $2.6M. mostly due to the filling of 
vacancies at MTA Bus, and vacancies in train operators and conductors in subways at 
NYCT. 

XI-10 
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Adopted Budget 
NON-RE1M8URSABLE OVERTIME Hours $ 

~u!ed SeOOee 473,540 $16.3 

I 
UllSdleduled Servicq 247,960 $1_6 

~mmaliclRou1ine MiMntell1!O£!! 301,033 $10.5 

Unscheduled Main!.flnance 2,368 SO.2 

Ivaca!l!i'il~!~ Cov~~ 
I 

100,028 $4.9 

Weather 5m!l!llll!!£i~ 10,517 $0,5 

SafetvlSeC!!ritvtLaw Enfoo::emenj 22,397 SO.8 

Qlbg[ 17.282 SO,9 

SUbtotal 1.175.125 $41,7 

REIMBURSABLE OVER11IIIE 235,017 $8.7 

TOTAL OIlERTlME 1,410,142 $5OA 

• Exceeds 100% 

NOTES: Totals my no! add due to IOIlI1ding. 

Metropolitan TUl1$portatlon Authotlty 
2013 February Financial Plan 

Non-RelmoorsablelRelmbursable Overtllll$ 
!$lI'ImiIIiMs> 

M4\'I 
Actuals Var. - Fav';(Unfatvl 

Hours $ Hours $ 

129,511 $16,4 344,029 (50.1) 

727% (0.5%) 

16,418 $9.0 231.542 ($1.4) 
93.4% (18.4%) 

82.773 $13,1 218,260 ($2-6) 
725% (24.5%) 

9,199 $0.5 (S,830) ($0.3) 
-288.4% -190,4% 

106,016 $5.9 (5.966) ($1.1) 
.. 6.0% -22,0% 

13,201 $3.4 (2.684) ($2.9) 
--25,5% -561,2% 

31,620 $1.6 (9,224) (SO,8) 

-41-2% -t!~,5% 

9,082 S1.1 6,200 (SO,1) 
47,4% (14,5%) 

391,820 $51.0' m;JD5 (S9,2) 
66,1% (22,1%) 

63.977 $12,4 111,0'39 ($3.7) 
(42,8%) 

461.791 563.4 948,345 ($12.9) 
(25,7%) 

?srcenIages are based on eadl type of Overtime and not on Total OvelillTla 
NYCT Overtime hours data unavailable 
SIR Overtime data ill included in "0tIle(' 

May_Year-to-Oate 
Adopted Budget Actual!> Var,·FavJ'Un~ 
Hours $ Hours $ Hours $ 

2,320,175 $80.3 609,615 $77.6 1.7fG,aso 52.6 
73.7% 33% 

1.181,319 $36,2 80,035 $38.7 1,101,285 (52.5) 

93.2% (U%) 

1,491,113 $52.7 405.313 $59.7 1.085.600 {$7.0} 

728% (13.3f.) 

12.066 $0.9 25,401 $1.4 (13,334) ($O.6) 
·110,5% -65,5% 

475,401 $23,3 496,500 $30.9 (21,099) ($7.6) 

-4.4% -326% 

192,452 $6,2 194,200 $33.4 (1,747) ($25.2) 
---O9'l~ -307.8% 

110,039 $4.2 123,491 $6,9 (13,'152) (SH) 
·12-2"'{' -66.2% 

85,200 $4.8 41,'99 $5.7 44,001 (SO.9) 
51.6% (19.0%) 

5,867.786 $21OA 1.915,953 $254.4 3,891,814 ($43.9) 
66.3% (20.9%) 

1.074.869 $36.8 254,072 $54.8 820,617 ($16.C) 
{4U%} 

6,942,656 $249.3 2,230,025 $309.2 4,712,631 ($59.9) 
(24.0%) 



Scheduled Service 

Unscheduled Service 

Programmatfc/RolJtine Maintenance 

Unscheduled MaintMance 

Vacancy/Absentee Coverage 

Weather Emergencies 

SafetylSecurltylLaw Enforcement 

Other 

Reimbursable Overtime 

METROPOL.ITAN TRANSPORTATION AUTHORITY 
2013 Overtime Reporting 

Overtime legend 

Definition 

Crew bookIRegular Run/Shift hours (above 8 hours) required by train crews, 
bus/towerlblock operators. transportation supervisors/dispatchers, fare sales and 
collection, Train & Engineers, as welt as non-transportation workers whose work is 
directly related to providing service (includes coverage for holidays) .. 

Service coverage resulting from elctraordinary events not related to weather, such as 
injuries, mechanical breakdowns, unusual traffic, tour length. late tour relief, and other 
requirements that arise that are noo-absence related. 

Program Maintenancework for which overtime is planned (e.g. Railroad Tie 
Replacement. Sperry Rail Testing. Running Board Replacement Programs). This 
also includes Routine Maintenance work for which OT has been planned, as well as 
ell other maintenance not resulting from extraordinary e\lint!!. including running 
repairs. Program/Routine maintenance work is usually performed duling hours that 
are deemed more practical In order to minimize service disruptions, and includes 
contractual scheduled pay over 8 hours. 

Resultlng from an tldraordinary event (not weatheHelated) requiring the use of 
unplanned maintenance to perform repairs on trains, buses, subway anti bus stations, 
depots. tracks and administrative and other facilities. including derailments, tour 
length and weekend coverage. 

Provides coverage for an absent employee or a vacent position. 

Coverage necesSitated by extreme weather conditions (e.g. snow. flooding, hurricane. 
and tomadoes). as well as preparatory and residual costs. 

Coverage required to proVide additional customer & employee protection and to 
secure MTA fleet facilities, transportation routes, and security training. 

Includes overtime coverage for cferical, administrative positions that are eligible for 
overtime, and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MTA Capital 
Pro ram and other fundin sources. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTA Bus 

Commercia' Papar Subtotsl 

:2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 BroadWay COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridaes & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

OEaT SERVICE 
($ In millions) 

M ay 20'13 
% 

Adopted 
Budget Actual Variance Variance Explanation 

$12.1 $11.9 $0.3 
2.4 2.6 (0.2 

$14.5 $14.4 $0.1 0.4% 

$45.7 $20.2 $25.5 
29.0 $12.6 16.4 Lower than budgeted BAB subsidy 

1.2 $1.3 (0.1) receipt offset by the reversal of the 
$75.9 $34.0 $41.9 55.2% Iprlor penod timing variance. 

$1.8 $0.1 $1.8 
1.1 $0.0 1.1 
0.0 $0.0 0.0 Lower than budgeted rates. 

$3.0 $0.1 $2.9 96.9% 

$1.4 $1.1 $0.3 
0.2 $0.2 0.0 Timing related to the release of 
0.2 $0.2 0.0 the debt servlee reserve fund and 

$1.8 $1.4 $0.3 19.1% open markelpurchsse In 1212012. 

$15.1 $16.3 ($1.1) 
7.1 $7.3 (0.2) Lower than budgeted variable rates 

12.7 $13.5 (O.7) offset by the timing or BAS subsidy 
TBTA General Resolution Subtotal $35.0 $37.0 ($2.1) -5.9% receipt 

TaTA Subordinate (2) 
NYC Transit $6.5 $6.0 $0.5 
Commuter Railroads 2.9 $2.6 0.2 Lower than budgeted variable retes: 
Bridges & Tunnels 2.6 $2.4 0.2 lower debt service due to refunding. 

TBTA Subordin'ate Subtotal $11,9 $11.0 $1.0 8.0% 

• [fatal Debt Service . $1421 I $980 I $441 I 310%1 
... 

Debt Service by Agency: 
NYC Transit $82.7 $55.5 527.2 
Commuter RailroadS 42,5 25.1 17.4 
MTABus 1.3 1.3 (0.1 ) 
Bridges & Tunnels 15.5 16.0 (0.5) 
MTAHQ 0.2 0.2 0.0 

ITotal Debt Service $142.1 $98.0 544.t 31.0% 

~ 
(1) Forecasted debt service is calculated based upon projected monthly depOSita from available pledged revenuesinlo debt service accounts. Actua! 

payments to bondholders are made from the debt service accounts when due l1li required for each series of bonds and do not conform to thillschedule 
(2) Generally, the calendariZallon of monthly debt service depOSits is calculated by dividing projected annusl debt service by 12. Month to month variations 

('Uming differences') on tha existing debt portfolio can occur based upon, among other thinge, (a) for all bonds, the date when income from the 
securities in which the debt service eccounl$ are invested becomes all8ilabla varies. (b) for variable rate financings, differences between (i) the 
budgeted Interest rate and the actual interest rate, (ii) projected Interest payment dates to bondholders and actual interast payment dates to 
bondholders, and (lIi) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, 
the difference between when MTAfTBTA funds debt service and the receipt of the corresponding swap payment by the CClunterparty, and difference 
between ratss received and rates paid and (d) for commercial paper, the Interest payment date is the date of the maturity of the commerCial paper and 
the dealers set the term of the commercial paper from 1 to 270 days. which is not foreseeable at the time the annuai debt service bUdgets ate prepared, 

(3) Oebt service Is allocated among T(ansil, Commuter, MTA Bus. and TaTA categories based on actual spending of bond proceeds for approved 
capital projects. Allocation of 2 Broadway COPs Is based on oec:upancy. 
Totals may not add due to rounding. 
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METROPOL.lTAN TRANSPORTATION AUTHORITY . 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

DEBT SERVICE 
($11'1 millions) 

M 3 ity 201 Year-to·Date 
% 

Adopted 
Budget ActUal Variance Variance Exelanatlon 

Dedicated Tax Fund: 
NYC Transit $134.6 $128.3 $6.3 
Commuter Railroads 27.3 $27.7 (0.4 

Dl1ciicatfJd Tax Fund Subtotal $161.9 $156.0 $5.9 3.6% 

MTA Transportation Revenue: 
NYC Tran$lt $298.8 $293.5 $5.3 
Commuter~atlroads 189.8 $184.1 5.7 
MTABus 8.2 $11.6 (3.3 

MTA Transportation Subtotal $496.8 $489.1 $7.7 1.6% 
Commercial Paper: 

NYC Transit $9.2 $0.3 $8.8 
Commuter Railroads 5.7 $0.2 5.5 
MTABus 0.1 $0.1 0.0 Lower than budgeted rates. 

Commercial Paper Subtotal $15.0 $O.S $14.4 95.9% 

2 Broadway COPs: 
NYC Transit $7.0 $4.5 $2.5 
Bridges & Tunnels 1.0 $0.6 0.4 Timing related to the release of 
MTAHQ 1.0 $O.S 0.3 the debt S&lVice reselVE! fund and 

2 Broadway COPs Subtotal $8.9 $5.7 $3.2 36.0% aDen marketpurcnase in 1212012. 
TBTA General Resolution (2) Lower than budgeted vanable rates; 

NYC Transit $75.7 $80.4 ($4.7) lower debt se/Vlce due to refunding; 
Commuter Railroads 35.6 $36.0 (0.4) timing of new money bond issuance; 
Bridges & Tunnels 81.7 $66.5 15.2 above explanations offset by timing 
TSTA General Resolution Subtolal $193.0 $182.9 $10.1 5.2% of BAS subsidy. 

TaTA Subordinate (2) 
NYC Transit $32.6 $29.4 $3.1 
Commuter Railroads 14.3 $12.9 1.4 Lower than budgeted variable rates; 
Bridges & Tunnels 12.9 $11.6 1.2 lower debt sEllVice due to refunding. 

TBTA Subordinate Subtotal $59.7 $54,0 $5.7 9.6% 

ITotalOebtSsrvlce $93531 $881.31 $47.0 I 
Debt SelVice by Agency; 

NYC Transit $551.8 $536.4 $21.4 
Commuter Railroads 272.7 260.9 11.S 
MTABus 8.4 11.6 (3.3) 
Bridges & Tunnels 95.5 78.7 16.S 
MTAHQ 1.0 0.6 0.3 

ITotal Debt Servlco $935.3 $888.3 $47.0 5.0% 

Notes; 
(1) forecasted debt service IS calculated bas.ed upon projeeted monthly deposita from .venable pledged revenues into debt service accounts. Actual 

paymenlll to iXlndholdara are made from the debt service accounts when due e8 required for each lIeriea afhenda and do not conform to thia schedule. 
(2) Generally, the cefendarizalion of monthly debt selViCe deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

('timing differences") on the eXisting debt portfolio can occur based upon. emong other things. (a} for all bonds, the date when income from the 
securities til which Ihe debt service eeccunts are invested becomes available varies, (b) for varieble rate financlnge, differenee$ between (Illhe 
budgetfld interest rate and the actual interest rale, {ii} projected interest payment dates to bondholders and aetua/lnterest payment dales to 
bondholders. end {Ui) prOjected monthly funding dates for accrued debt service and actual funding datet, (e) for trllnsecllons with swaps, 
the difference between when MTAITSTA funds debt servica and the receipt of the corresponding swap peyment by the counterperty. end diffef1mce 
between rates received lind ratell paId and {dj for commen::iel paper, the interest payl1;lent dale Is the date of Ihe maturity of the commereial paper and 
the dealers sat the term of the commercial paper from 1 10 270 days, whiCh Is not foreseeable at the time the annual debt SONl(:e budgets ere prepared. 

(3) Debt service Is allocated among Transit. Commuter. MfA Bus, and TBTA categories based on actual spending of bond proeeeds for approved 
capHal projeclll. Allocation of 2 Broadway COPs is based on occupancy. 
Totais may not add due to rounding. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan· 2013 Adopted Budget 

Total Positions by Function and Agency 
Ma~2013 

Adopted FavonblllJ 
Catego!l Budget Actual (Unfavorable) 

Total PosItions 66,343 65.519 763 
NYC Trsnsit 46.000 45,766 232 
Long Island Rail Road 6.736 6,592 144 
Metro·North Railroad 6,215 6,035 179 
Bridges & Tunnels 1,652 1,537 115 
,Headquarters 1,732 1,e24 108 
Staten Island RSllway 271 277 (6) 
Capital Construction Company 138 131 7 
Bus Company 3,599 3,616 (17) 

Non-ralmbursable 69,945 59.782 163 
NYC Transit 41,594 41,462 132 
Long Island Rail Road 5.777 5,876 (99) 
Metro-Nortl'! Railroad 5,481 5.536 (55) 
Bridges & Tunnels 1,608 1,493 115 
Headquarters 1,662 1.583 9S 
Staten Island Railway 268 274 (6) 
Capital Construction Company 
Bus Company 3,535 3,559 {24) 

Relmburaable 6,398 6,798 600 
NYC Translt 4,40e 4,300 100 
Long Island Rail Road 95G 716 243 
Metro-North Railroad 734 500 234 
Bridges & Tunnels 44 44 
Headquarters 50 41 G 
Staten Island Railway 3 3 
Capital Construction Company 138 131 7 
Bus Company 64 57 7 

Total full TIme 66,167 65,354 813 
NYC Transi! 45,840 45,560 280 
Long Island Rail Road 6,136 US2 144 
Metro-North Railroad 6,214 6.034 179 
Bridges & Tunnels 1,652 1,531 115 
Headquarters 1,732 1,624' 108 
Staten Isiand Railway 211 277 (6) 
Capital Construction Company 138 131 1 
Bus Company 3.584 3,699 (15) 

Total Full·TIme Equivalents 176 226 (50) 
NYC Transit 180 208 (48) 
Long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construction Company 
BusCompsny 15 17 (2) 

Not .. , Totals may dlffitr due 10 rounding 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan. 2013 Adopted Budget 

Total Posltfona by Function and Agency 
May 2013 

Adopted Favorable! 
Function/Agency audgflt Actual (Unfavorable) 

Admln'-tratlon 4,250 3,999 261 
NYC Transit 1,879 1.783 96 
Long Island Rail Road 628 633 (5) 
Metro·North Railroad 521 474 47 
Bridges & Tunnels 52 77 (25) 
Headquarters 939 868 71 
Slalen Island RaIlway 26 31 (3) 
Capital Construction Company 17 15 2 
6usCompany 186 119 67 

Operations 29,331 29,341 (10) 
NYC Transit 21,784 21.853 (69) 
Long Island Rail Road 2.230 2.213 11 
Metro-North Railroad 2,153 2.091 62 
Bridges & Tunnels 768 653 115 
Headquarters 
Staten Island Railway 91 98 (7) 
Capital Construction Company 
Bus Company 2,305 2,433 (128) 

Maintenance 29,349 28,912 378 
NYC Transit 20,551 20,394 157 
Long Island Rail Road 3.734 3,633 101 
Metro-North Railroad 3,441 3,379 62 
Bridges & Tunnels 415 401 14 
Headquarters 
Slaten Island Railway 152 148 4 
Capital Construction Company 
Sus Company 1,056 1.017 39 

EnglneerlngfCapltal 1,767 1,671 116 
NYC Transit 1,218 1.180 38 
Long Island Rail Road 143 113 30 
Metro-North Railroad 100 92 a 
Bridges & Tunnels 147 138 9 
Headquarters 
Staten Island Railway 
Capital ConstrucUon Company 121 116 5 
Sus Company 38 32 8 

Public Safety 1,646 1,597 48 
NYC Translt 568 558 10 
Long Island Raft Road 
Metro-North Ranroad 
Bridges & Tunnels 270 268 2 
Headquarters 193 756 37 
Staten Island Railway 
Capital Construct/on Company 
Sus Company 14 15 (1) 

Tote' Positions 68.343 66,579 763 
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METROPOLITAN TRANSPORTATION AIJTHORtTY 
February Financial Plan· 2013 Adopted Budget 

Total Positions by Function and Occupational Group 
May 2013 

Adopted 
FU~CT!ON/OCCUf>ATIONAI. GROUP Budget Actual 

AdmInistration 4,260 3,999 
Managers/Supervisors 1,662 1.543 
Professional. Technical. Clerical 2,410 2,432 
Operational Hourlles 119 24 

Operations 29,331 29.341 
Managers/Supervisors 3.341 3,298 
Professional, Technical, Clerical 893 936 
Operational Hourlies 25,091 25,107 

Maintenance 29,349 28.972 
ManagerslSupelVisors 5,216 5,009 
Professional, Technical, Clerical 1,654 1.757 
Operallonal Hourlies 22,279 22.2GB 

Engineerlng/Capltel 1,767 1,671 
Managers/SupelVlsors 485 434 
Professional, Technical, Clerical 1,280 1.235 
Operational Hourlles 2 2 

Public Safaty 1,645 1.597 
ManagerslSupelVisors 251 243 
ProfeSSional, TeChnical, Clerical 143 125 
Operational Hourliss 1,251 1,229 

Total PositloM 6&,343 SIS,ne 
Managers/Supervisors 10,961 10,527 
Professional, TeChnical, Clerical 6,S8G 6,484 
Operational HOIJriies 48,802 48.568 
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Vlllrilllnce 
favorablel 

(Unfavorable) 

251 
119 
(22} 
155 

i10} 
49 
(43) 
(15) 

378 
208 
98 
72 

9$ 
51 
48 

48 
8 

18 
22 

163 
434 
96 

234 



,}0:~HG MTA Subsidy, imer.lgCll(.) \.0(111 and Siilbilj/~Hton Fund TrausJw<H\s . Ga:>h Bas.s P..i~t: ~ 

1!11lllions) 
<;urrent Month StlibiliUllitm Fund Year 10 Oale Stlibillllltian }'und 

Commuter Tnlnsil Commuter ~ 
(Gtlleral FIl} (TAStahl Total {G11nenl! Fdt ITA Stab) I9.!.!! 

Flom Oale. 05101/13 05101113 05101113 GllOl/l3 01101113 OltTlJ!13 
ToOate. OS!3I113 G51JII13 05/31113 05f3l1B OSf31!1J 05/31113 

Ouening Ballln",e $140.872 SI22.043 $262.915 $220.136 $115.183 $335919 

RECEIPTS 
Interest Earnmgs 0.013 0,018 0.031 0.092 0.132 0.224 

!\ew Y grk State 
Slate and regIOnal mass transit illItes - MMTOA 48.000 100.000 148.000 48.000 100.000 148.000 
MTI'F 6.645 37.655 44.300 33.454 189575 223mO 
Tolal Dedicated Taxes Reo:lved 54.645 131.655 192.300 81.454 289.515 371.030 
Less DiF Oebt SeNicc 2.561 11.858 14.419 21.709 128.274 155.983 
Net DedIcated Taxes for Operations 52.084 125.797 111.881 53.745 161.301 215047 
Payron Mobility Tax 0.000 2.206 2.206 216.229 634.684 850.913 
MTA Aid Trust Taxes 0.000 0.000 0.000 46.}70 122.24& 168.6/8 
Operating Assistance· 18b 1313 39.668 469111 1.313 39.668 46.981 
NYS Sehool fares 0000 0.000 0.000 0.000 0.000 0.000 
AdditIonal Mass Trallsp Operating Assistance 0.000 nJa 0.000 0.000 nla 0.000 
Total - New York State $59.397 $167.671 $227.0611 $323.65& $957,901 $1,2&1.558 

Local 
Dutchess County 

~ Operating Assistance. ISh SO.OOO nla SO.OOO $0.095 nla $0.095 

N Sllllion Maintenanee 0.000 nla 0.000 0000 nla 0.000 
w Nassau County 

Operating Assistllllee· 19b 0.000 nia 0.000 2.896 nJa 2.896 
Station Maintenance 0.000 nla 0.000 0000 nla 0000 

New York CIty 
Operating Assistance - ISb 0.000 0000 0.000 0.468 0,000 0.468 

Urban· Real Property 1ft:. MOlUge Recording Tax nia 26J94 26.194 ilia 251.826 25l.826 
Additional AsSISll\l!Ce New York City nla {),OOO 0.000 ilia 0.000 0.000 

Statioll Maintenance 0000 ilia 0.000 0.000 nla 0.000 
Orange County 

Opemmg Assistance· 18b 0.000 nia 0.000 0.073 nil! 0.073 
Station Maintenance 0000 nJa 0.000 0.000 n!a (J(JOO 

PUlnam County 
Operating Assisll\nce ' .. Illb 0.000 nla 0,000 0.190 n/ll O.l9Q 

Station Mamtenance 0.000 nla 0.000 0.000 nla 0.000 
Rockland Cnunly 

Operating ASSIstance - 18h 0.000 nill 0.000 0.007 nla 0.001 
StatlOll lI<1allltellal1Ce 0.000 nla ROm) OOOG nla O.Wl,} 

SulfoU; County 
Operating }\ssistall(;e - i gb 0.000 "/a 0000 3.759 ilIa 3159 

StatIOn Maintenance OOO{) "Ia 000() 0.000 nla O.IJOO 
Wcslchest"" Count}' 

Op" .. rating Assistance· ISb IWoo nla 0.000 3.611 nla 3.671 
SUI/on Mail1wllance (J.OOO fila 0.00(1 0000 u/a o'(l{)() 

lmal • toca! $0.000 $26.194 $26.194 $11160 $251.826 $262.985 



MTA Bridm !!gd Tunnels- Surplus Trunsfers 

ToW Subsidy :lttd Other Receipts 

MT A Sources (Qr lnterag~ncv IAllns 
B&T Necessliry Reconstruction Reserve 
hIT A Capital Program - Non-ResolutIon Funds 
MRT-2 COl}:lllr.1le Account 
20i20PEB Loan 
Total Loans 

Total Receipts and Loans ReceivM 

,MIA Sun~idy, Interagent)' Loan and Stahthzattof! Fund Transa<:IlOltS· Cash Bas!, 
(minions) 

Current 1\lontb StabilizatIon Fund \'ear to Date Stabilillltion Fund 
Commuter Transit Commukr I!:l!.!!.m 

!!!tncrat I-d} ITA Stab) Total {Gen~r!ll E!IJ (fAStabl 
OSm1/n 05/01113 osmlln QllOlIlJ 01/01/13 
051311!3 05131113 05/31113 05131113 05l31fU 

29335 20.479 49814 134,919 80,857 

$I!S.732 $214344 $303.076 $469.136 $1,290584 

$0.000 $0.000 $0.000 $0.000 $0.000 
0.000 0.000 0.000 0000 0000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 23.000 0.000 

$0.000 $0.000 $0.000 $23,000 $0.000 

$88.745 $214.362 $303.107 $492.829 $1,290.716 

ContinuM Oil Next Page Continutd 011 Next Page 

tt~~· Z cl J 

Total 
0110IIH 
05131113 

215.777 

$\,760320 

$0.000 
0.000 
0.000 

23.000 
$23,000 

$1,783.545 



Brought forwllrd from pri!>£ pllge 
Opemng !:lalanre 
Total Receipt:. and loans Received 
Total Cash and Receipts Available 

DISBURSEMENTS 

Revenue SIIPlrorted Debt Sen-jce 

Agency Overations 
MTA Long Island Railroad 
MfA Metro-North Rad Road 
MTA New Yorl. City Transit 
MfA NYC'[ fur SfRTQA 
CapItal Program Contribution 
Forward Ener&y Contracts 
Capital Security Account 

fotal Debt Service and Operations 

ReJ>aYl!!ent oHnteragellCY UIlIIIS 
X B&1' Necessary ReeonSlrucli()II Res~e 

From Date; 
To Date 

;z:; MfA Capital Program - Non·Resolution Funds 
CJl MRT·2 Corporate A_I 

20120PEB l.oan 
Total Loans Paybacl\ 

Tota! Disbursements 

STABIU7.a:HON FUNp BALANCE 

Ending Ulan Balances 
3&T Necessary Reconstruction Reserve 
.MfA Captlall'rogrnm· Non·Resolution Funds 
MRT·2 Corporate Accouni 
2012 OPES loan 

End.r Montb NYC'[ 0ntD!ling Fund borroWing from 
!\11'A Inn,sl 1'001 1101 indudtd 'n Ending Loan Ba/ant'e. 
:tbo~'t' 

Total Lallll BaIlin,," (indndlng ncgalh'c OncNlting lind Sta~ 

Ml A Subsidy. Intcflllf''l1CY Loan and Sla\)lh7.l!lli;n fund Tl'lIn,acllOl1s • Cash B'1SIS 

(mdlion,) 
~urrent Month ~tabilization Fllnd Year to DlIte Stahllization Fund 

~omtnuter Tra!!sit Commuter Transit 
{Genernl Fd} (TAStab) I!!!l!! !C.eneral Fdl (TASlab) 

05101113 05101113 05}OIlIl 01101113 OI/Ottl3 
05fJl II 3 0.5131113 05/31113 05fJlf13 05131/13 

5140.312 5122.043 $262.915 5220.136 $115183 
8$.745 214.362 303.107 492.829 1,290.716 

$229.617 5336.4Q5 1566.1.122 $713.564 $1,4115.900 

12585 21333 33.917 187.92Q 305.'108 

45.690 0,000 45.690 274.010 0.000 
2,974 0.000 2.974 &3.206 0.000 
0.000 2.206 2,206 0000 764.625 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0,000 0.000 
QJlOO 0.000 0.000 MOO 0000 

$61.249 123539 $84.788 $545.196 SI,070,033 

0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0,000 

23.000 52,000 75.000 23.000 75.000 
$23,000 552.000 575.000 523,000 $15000 

$84.249 $75539 $159.788 $561U96 $l,WUm 

$145.368 $260.866 $4{)6.235 $145.368 S26<L866 

0000 0.000 0.000 0.000 O,(}OO 
122.000 2711.000 4011000 122.000 278.000 

0.000 0.000 0.000 0.000 (lOOlJ 
0.000 0.000 0,000 0,000 0.000 

SI22J)OO S278.OOO 5400.000 SI22000 $218.000 

n/", $806.420 5806.420 nla S806.42(l 

iJi""lion fund Balaltr~! $122.000 $1.084A20 

• Note: :l011 OPE8 Loan was correctt!l{ for TmnsftlComlltutet .pllt III January 20lJ 

MU!!! 
01l0lJI3 
0513\113 

$335.919 
1183.545 

52,119.464 

493.328 

274.070 
83.206 

764.625 
0.000 
0000 
0.000 
0.000 

SI .• 615.229 

0.000 
O.O()O 
0.000 

911J.lOO 
$98.000 

$1,113,229 

$406.235 

0.000 
400.000 

0.000 
0.000 

S4oo.QfJ() 

SS06420 

$!.206.420 



METROPOLITAN TRANSPORTATION AUTHORITY 
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS 

2013 ADOPTED BUDGET AND ACTUALS 

New York City Transit 
Staten Island Railway 
Longlsiand Rail Road 
Metro~North Railroad 
Bus Company 
MTA A ene Avera e 

New York City Transit 
Staten Island RaHway 
Long Island Rail Road 
Metro¥orth Railroad 
Bus Company 

May~13 

FAREBOX RECOVERY RATIOS 

2013 
Adopted Budget 

38.2% 
10.9% 
31.6% 
41.6% 
30,8% 
37.2% 

FAREBOX OPERATING RATIOS 

lO13 
Adgpted Budge! 

58.2% 
18.1% 
47.2% 

61.9% 
36.8% 
55.8% 

l013 
YTO Actual 

43.3% 
12.1% 
30.9% 
44.3% 
3l.t% 
40.8% 

2013 

YYD Actual 

64.5% 
18.1% 
48.0% 
60.8% 
38,2% 
59.9% 

Farebox recovery ratio has a long-term focus. It includes costs that are not funded in the current year, except in an accounting­
ledger sense, but are, in effect, passed on to future years. Those costs include depreciation and interest on long-term debt 
Approximately 20% (and sometimes more) ofMTA costs are not recovered in the current year from farebox revenues, other 
operating revenues or subsidies. That is why MT A operating statements generally show deficits. In addition, the recovery 
ratio allocates centralized MTA services to the Agencies, such a.~ Security. the costs of the Inspector General, Civil Rights, 
Audit, rusk Management. Legal and Shared Services. 

Farebox operating ratio focuses on Agency operating financial performance. It reflects the way MTA meets its statutory and 
bond-covenant budget-balancing requirements. and it excludes certain cost that are not subject to Agency c{)ntroi, but are 
provided centrally by MT A. 
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New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru May, 2013 

NOTE: Ridership data are preliminarY and subject to revision as well as 
adjustments warranted by.annual audit review .. 

Prepared by: 
MTA Division of Management & Budget 

," 

Fnday July 05,2013 



Metroeolitan Trans~ortation Authorig: Ma~ 

Revenue Passengers 2011 2012 Percent Change 2013 Percent Change 

NITA New York City Transit 201,322.443 209,359,911 3.99% 210,626,093 0.60% 
MT A New York City Subway 141,880,529 148,496,485 4.66% 150,551,849 1.38% 
MTA New York City Bus 59.441.914 60,863,426 2.39% 60,074,244 -1.30% 

MTA Staten island Railway 406.054 410,031 0.98% 381,021 -7.08% 

NITA long Island Rail Road 6,739,212 7,172,588 6.43% 7,112.429 -0.84% 

MTA Metro-North Railroad 6,948,660 7.242,998 4.24% 7,198,299 -0.62% 
East of Hudson 6,788.759 7,094,282 4.50% 7,061,066 -0.47% 

HanemUne 2,223,927 2.318.904 4.27% 2,326,618 0.33% 
Hudson line 1,349,153 1,399,291 3.12% 1.396,805 -0.18% 
New Haven Une 3,215.679 3,376,087 4.99% 3,337,643 -1.14% 

West of Hudson 159,901 148,716 -6.99% 137,233 -7.72% 
Port Jervis line 111.096 93,969 -15.40% 85,089 -9.47% 

>< Pascack VaUey Une . 48,805 54,727 12.13% 52,144 -4.72% -;-
I\.) 
00 

NITA. Bus Company 10.676,556 10,957.840 2.63% 11,238,702 2.56% 

NITA. Bridges & Tunnels 25,144,889 25,192,764 0.19% 25,038,486 -0.61% 

Total All Agencies 226,092,925 235,143,368 4.00% 236,556.544 0.60% 
(Excludes BlidgeS& Tunnels) 

Weekdays: 21 22 22 
Holidays: 1 1 1 
Weekend Days: 9 8 8 

Days 31 31 31 

Monday, July 08, 2013 



Metro~olitan Trans~ortation Authority Ma~ 

Revenue Passengers Year to Date 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 954,070,197 986,698,228 3.42% 990,372.344 0.37% 
MTA New Yorl<: City Subway 676,297.165 700,171,894 3.53% 704.777,607 0.66% 
MTA New York City Bus 277.773,032 286,526,334 3.15% 285,594,738 -0.33% 

MTA Staten Island Railway 1.890,647 1,943,130 2.78% 1,770,866 -8.87% 

MTA Long Island Rail Road 32,150.030 33,937.782 5.56% 33,620,912 -0.93% 

MTA Metro-North Railroad 32.702,783 34,293.701 4.86% 33,939,041 -1.03% 
East of Hudson 31,935,977 33,593,638 5.19% 33,305,522 -0.86% 

Harlem Une 10,605,068 11,078,258 4.46% 11.037,976 -0.36% 
Hudson Une 6,270.399 6,507,803 3.79% 6.470,376 -0.58% 
New Haven line 15,060,510 16,007,577 6.29% 15.797,170 -1.31% 

West of Hudson 766,806 700,063 -8.70% 633,519 -9.51% 
Port Jervis line 528,083 439,055 -16.86% 393,238 -10.44% 
Pascack Valley Line 238,723 261,008 9.34% 240,281 -7.94% 

X ., 
N MTA Bus Company 49,226,847 51,488,118 4.59% 52.750,563 2,45% <D 

MT A Bridges & Tunnels 113,251,360 115.828,526 2.28% 114,190,364 -1.41% 

Total AU Agencies 1,070,040,504 1,108,360.959 3.58% 1,112,453,726 0.31% 

(Exduoes Bndges & Tunnels) 

Weekdays: 103 105 106 
Holidays: 3 4 4 
Weekend Days: 45 43 41 

Days 151 152 151 

Monday, July 08,2013 



Metro oUtan Trans ortation Authori 

12 Month Averages 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 192,001.343 194,864,729 1.49% 193,847.250 ..0.52% 
MTA New York City Subway 135.274,649 138.692,450 2.53% 138,265,665 -0.31% 
MTA New York City Bus 56,726,694 56,172,279 ..0.98% 55,581.585 -1.05% 

MTA Staten Island Railway 371,839 386.328 3.90% 356,076 -7.83% 

MTA long Island Rail Road 6,747,027 6,897.563 2.23% 6.786,393 -1.61% 

MTA Metro-North Railroad 6.795,528 6,969,059 2.55% 6,883,247 -1.23% 

East of Hudson 6.637,299 6,835,170 2.98% 6,754,425 -1.18% 
Harlem Line 2.190,778 2,236.445 2.08% 2,217,299 -0.86% 
HudsonUne 1.310,054 1,333,125 1.76% 1,317,972 -1.14% 
New Haven Line 3,136,467 3,265,600 4.12% 3,219,154- -1.42% 

West of Hudson 158,230 133.889 -15.38% 128.822 -3.78% 
Port JelVis Line 109.578 83,350 -23.94% 81,148 -2.64% 

>< Pascack Valley Line 48,652 
T 

SO,539 3.88% 47.675 -5.67% 
c..> 
0 

MTA Bus Company 9,960,571 10,136.859 1.77% 10,178,354- 0.41% 

MTA Bridges & Tunnels 24,037.229 23,840,229 -0.82% 23,414.429 -1.79% 

Total All Agencies 215,876,308 219,254,537 1.56% 218,051,320 ..Q.55% 

(ExctudellBddges & T unne/s.) 

Weekdays; 21 22 22 
Holidays: 1 1 1 
Weekend Days: 9 8 8 

Days 31 31 31 

Monday, July 00.2013 



Metropolitan Transportation Authority Ma~ 

Average Weekday Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 7,728,432 7,839,588 1.44% 7,917.649 1.00% 
MTA New York City Subway 5.450.246 5,557.889 1.97% 5,655.497 1.76% 
MTA New York City Bus 2.278,186 2,281,700 0.15% 2.262.152 ..Q.86% 

MTA Staten Island Railway 17.127 16,842 -1.67% 15.781 -6.30% 

MTA Long Island Rail Road 280.553 288,384 2.79% 286.442 ..Q.67% 

MT A Metro-North Railroad 283.162 285,774 0.92% 284.942 ..Q.29% 
East of Hudson 275.544 279.003 1.26% 278.696 -0.11% 

Harlem Line 90,818 91.782 1.06% 92.294 0.56% 
Hudson Line 54.625 54,880 0.47% 54,884 0.01% 
New Haven Une 130.101 132.341 1.72% 131.518 ..Q.62% 

West of Hudson 7,618 6.771 -11.12% 6,246 -7.75% 
Port Jervis line 5.293 4,280 -19.14% 3,874 -9.49% 

>< Pascack Valley Une 2,325 2,491 7.14% 2.372 4.78% .. 
w 

MTA Bus Company 420.342 418.369 -0.47% 431,551 3.15% 

MTA Bridges & Tunnels 833.621 831,734 ..Q.23% 834.864 0.38% 

Total All Agencies 8,129.611 8,848,957 1.37% 8,936,366 O.990k 

(Excludes Bndges & Tunnels) 

Weekdays: 21 22 22 
Holidays: 1 1 1 
Weekend Days: 9 8 8 

Days 31 31 31 

:= 
Monday, July 08,2013 
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Metropolitan TnmseortatlQh Authority !J!;!y 

Metropolitan TnmsportaUon Autitority 

Revenue Passengers, 
Service Month 2010.2011 2011·2012 Pert:elltaie CIta!!.Ue 2012-2013 Peree~e Cltabse 

June 223,103,562 222,851.516 -0.11% 223,139.032 Q.13% 
July 212.006,298 200.001.667 -1.88% 215.272:,302 3.46% 
August 200,201,066 201.253.463 -3.34% 218,936.858 8.79% 
September 217,861.963 219,746,517 0.87% 215.478.722 -1.49% 
October 229,020,391 228.305.740 -0.31% 216.nS.585 ·5.05% 
November 217,697,861 220.397.845 1.24% 198,318,886 -10.02% 
December 212.524.052 222,056.739 4.49% 215,239.725 -3.07% 
Januaty 199.676.573 209,555,965 4.95% 217,053,048 3.58% 
february 195.192.200 209.694.883 7.43% 202.336.902 -3.51% 
Marcil 233.627,402 234,372.981 0.32% 224,234,643 ··4.33% 
April 215.451.398 219.593.763 1.92% 232.272.589 5.77% 
May 228,092,925 235,143.368 ,too% 236.556.544 0.60% 

12 Month Ave 215,816,308 219,254,537 1.56% 218.051,320 -0.55% 
Year-to-Oate 1,O70,l)4().5&4 1,108,360.959 3.58% 1,112,453.126 U1% 

12 Month AveraS" 
Service Month 20104011 2011-2012 PercentajJ! Cha!!ie 2012-2013 Percent.ajJ! CIta!!ie 

June 215.716.840 215.855,304 0.06% 219.278.497 1.59% 
July 215,424.334 215.523.252 0.05% 2iS,an.7iS 2.02% 
August 215.837,119 214.944.285 -0.41% 221.351,333 2.98% 

X September 215.801,488 215.101,331 ..a32% 221.079.016 2.78% .. October 215.602,102 215,041.m -0.26% 220,118,253 2.36% 
(,.) 
C1I November 216,045.507 215.266,775 -0.36% 218.278,340 1.40% 

December 215.697.497 216,061,166 0.17% 217.710,2.56 0.76% 
January 215,495,745 216.884.449 0.64% 218.335.013 0.67% 
february 21&,032,439 218,093.005 0.93% 217.721,848 ..0,17% 
March 216.331.247 218.155,137 0.84% 216.876.986 ..0.59% 
April 215,630.241 218.500.334 1.33% 217,933.555 -0.26% 
May 215,876,300 219,254.537 1.56% 218,051.320 -0.55% 

Av!"S, WeekdaX Passenll!l'S 
Service Month 2010.2011 2611-2012 Percental! Cna!!a! 2012-2013 Percental! Cha!!&! 

June 8,516.239 8,510.576 -0.09% 8.635.£167 1.47% 
July 8,051.781 8,078.450 0.26% 8.196.028 1.46% 
August 7.764,501 7.658.394 ·1.37% 7.988,999 4.32% 
September 8.527.032 8.616.006 1.04% 8.806,848 2.21% 
October 8.789.906 8.197,407 0.09".4 8,967,293 1.93% 
November 8,586.114 8,677.409 1.06% 8.461,584 -2.42% 
December 8,088,436 8,498,027 5.06% 8,354.545 -1.69% 
Janual}' 7,748,500 8,152.931 5.22% 8,243.727 1.11% 
Febtuaty 6,318,581 6,584.525 3.20% 8.711.277 1.48% 
March 6,673,184 8.642,851 1.96% 8,574,988 -3.03% 
April 8.402.125 6.607.145 2,44% 6,6n.126 3.14% 
May 8,729,617 8.848.957 1.37% 8,93$,368 0.99% 

............... 110.20\' 



Met.ropolltan Transportation Autbor!ty May 

IloITA New Yort City Transit 

Revenue Passene 
Service Monfll 201(1.2011 2011-2012 Pen.:entase Ch!ell! 2012·2013 Pen:entage Cha!!Sl! 
June 197.916,536 197,684,348 -0.12% 198,122,467 0.22% 
July 187,791.149 184,243,674 -1.69% 190.765.765 3.54% 
August 184,255,087 178,166,924 -3.30% 193.724.878 6.13% 
September 193,582.215 195,244.293 0.86% 192.555,771 -1.38% 
October 204.007,606 203,2(11,661 -0.37% 192,892.766 -5.10% 
November 193.742.558 195,963.623 1.15% 176.579,235 -9.89% 
December 166.64~,573 197.113.772 4.49"4 191,153,758 -3.02% 
January 178,374,136 186,528,933 4.57% 193,074,487 3.51% 
Febluary 174,315,460 186.804,379 7.16% 180,355.395 -3.45% 
March 206,218.603 206,860,641 0.21% 199.522,827 .... 38% 
April 191,639.355 195,344.365 1.B3% 206,793,544 5.86% 
May 201,322,443 20$,359,911 3.99% 210,62$,093 0.60% 

12 MonfllAve 192,001,343 194,864,729 1.49% 193,847,250 -0.52% 
Year-to-Oate 954,070,191 986,698,228 3.42% 990,372,344 0.37% 

12 Month AverageJS 
Service Monfll 2010-2011 2011·2012 Pen::entaB! Cha!:!.iJ! 2012·2013 Percentage Cba!!1l! 
June 191.843,219 191,981,994 0.07% 194,901.239 f.~J;, 

July 191.551,415 191.685,888 0.07% 195,444.731 1.96% 
August 191.902,426 191,176,541 ..0.38"10 196,741,227 2.91% 

>< September 191,600,730 19U11,048 ·0.26% 196,517,164 2.12% .. October 191.686.043 191.254,671 -0.22% 195,653,107 2.30% w 
Q) November 192,064.649 191.439.959 ·0.34% 194,037.742 1,38% 

December 191,760,116 192.145,126 0.20% 193.541.074 1).73% 
January 191,811.723 192,825,292 0.B3% 194,086,537 0.65% 
February 192,168.765 193,866,03S 0.66% 193,549.121 -0.16% 
March 192,406,788 193.902,856 0.76% 192,767,637 -O.S8% 
April 191.761,395 194.194,940 1.26% 193.741,135 -0.23% 
May 152,00.,343 194,1164,725 1.49% 193,W,2I!O -e.s2% 

"veraS! WeekdaX P_nsers 
Service Monfll 2010-2011 2011-2012 Percental!, Cha!!lle 2012·2013 Pa~C~ 
June 7,523.862 1,516.210 -0.10% 7,626.923 1.47% 
July 7,092,619 7,104,7.04 0.11% 7,220,813 1.63% 
August 6.637.402 6.758,450 ·1.15% 7.040,545 4.17% 
September 1,535,550 1,816,195 1.01% 7,n6,34O 2.100A. 
Odober 7.n8,563 7.765,087 0.00% 7,993,039 :a87% 
November 7,582,993 7,658,485 1.00% 7,535,216 -1.61% 
December 1.144.832 1,491,041 4.93% 7,364.350 .1.77% 
Jenuary 6,644,586 7.196,614 5.15% 7.219.536 1.15% 
February 1,381,871 7.804.864 3.02% 7,720,408 1.52% 
MafCll 7,!l96,602 1,833,237 1.75% 7.581,n1 ·3.21% 
April 7.440.152 7,616.738 2.40% 7.8ffl,207 3.26% 
May 7,128,432 7,839,586 1.44% 1,917,649 1.00% 

_ • ...., ... 201'1 



Metropolitan TransportaUon Authority Mar 

MTA New YorlI City Subway 

Revenue PauenS1l1'$ 
Service Month 2011).2011 2011-2012 Pereen!!ne Chanlle 2012.2613 Pm:entage CIuI!!.i! 
June 137.818,880 140,586.973 2.01°k 141,988,322 1 AlO% 
July 131,521,003 131,253.668 -0.20% 137.226.466 4.54% 
August 129,371,938 127.893.199 ·1.14% 139,253.583 U8% 
September 134.732,986 138,489,313 2.79% 136.901.2'47 ·1.15% 
October 142,035,154 144,166,576 1.50% 137,259,455 .... 19% 
November 135,662,453 139,666.952 2.94% 124,309,325 -11.1)0% 
December 135.836.148 142,068,824 4.59% 137.471.991 ·3.24% 
JanualY 127.637,256 132.812,718 4.05% 137,079,095 3.21% 
Februruy 124,055.125 132.381,109 6.71% 121,900.426 ·3.38% 
March 146,487.199 147.401.147 0.62% 142,325,996 ·3.44% 
April 136.237,054 139,080,375 2.09% 148,920,240 5.64% 
May 141.880.529 148,496,485 4.66% 150,551,849 1.38% 

12 Month Aile 135,274,649 138,692,450 2..53% 138,255,665 .0.11% 
Year-to-Oate 676.297,165 100,171,894 3.53% 704,m,6fJ7 o.s6% 

12 Month Averases 
Service Month 2010-2011 2011-2012 Percentaae Cha!!Se 2012-2013 Percentall! Chan1l! 
June 132.478.393 135.505,323 2.28% 138,809,083 2.44% 
July 132,378,135 135,483.814 2.35% 139,306,129 2.82% 
August 132,807.095 135,360,646 1.92% 140,252,826 3111% 

~ September 132,965,404 135.673.673 2.04% 140,12:0.487 3.28% 
W 0cI0ber 133.064,425 135.851.291 2.09% 139.544,894 2.72% 

"" November 133.579.398 136.183,500 1.95% 138,264,925 1.53% 
Oecembef 133,683,168 136,702,889 2.26% 137.861.855 0.00% 

JanuafY 133,940.485 137,134,183 2.36% 138.237.382 0.80% 
FebrualY 134,558,374 137,828,015 2.43% 137.883,992 0.03% 
Mamh 134,958.434 137.904.177 2.18% 137,441,002 .0.34% 
AptiI 134.853.150 138,141,12:0 2.44% 136.094,384 .0.03% 
May 135,274,649 138,692,45D 1.$3% 138.265,665 -0.11% 

Aye~ week!!!!X Passengers 
service Mollllt 2010-2011 2011·2012 Percentase c!!!!!iie 2012-2013 Pereentase Clta!,2 
June 5,249,681 5,355,314 2.01% 5,475.383 2.24% 
July 4,998,148 5,097,919 1.98% 5,211,599 2.23% 
August 4,826,516 4,883,820 0.17% . 5,081,510 4,48% 
September 5,256.588 5,415,945 3.03% 5,527,044 2.05% 
October 5,419.113 5.519,975 1.88% 5.679.100 2.88% 
November 5.307,376 5,456,286 2.81% 5,323,238 -2.44% 
December 5,137,850 5,392,467 4.96% 5,214,155 -2.18% 
January 4,892.799 5,113,100 4.50% 5.160,819 0.93% 
February 5,260.405 5,391,274 2.49% 5,466,124 U9% 
March 5,423,118 5,530,836 1.99% 5,415,926 ·2.08% 
April 5.295,535 5,427,522 2.49% 5,589,663 2.99% 
May 8.45&,246 5.557,889 1.97% 5,655,497 1.711% 

_.""'''.2013 

L _________________________________ .-~~----~"--""~" "~-" 



~lftan Tl'llnseortatkm A!It!!Ority May 

MTA New York City Bus 

Revenue J)aS$!'!!!gers 
Service MonttI 2010·2011 2011-2&12 Percentas! ChanHe 2012·2013 Perce~ Chll2S! 
June 60.097.655 57,097,375 4.99% 56.136.145 .1.66')'. 
July 56,276.086 52,960,206 -5.66% 53,531,317 1.05% 
August 54,883,150 50,273,725 -8.40% 54,471,313 8,35% 
SeptembeI' 58,849,229 56.754.980 -3.56% 55,654,524 -1.94% 
October 61,972,651 59,095,103 4.64% 55,633.313 -5.86% 
NOIIelllber 58,060,105 56,294.671 -3.04% 52,269,910 .7.15% 
December 52,808.425 55.044,948 4.24% 53.681,765 ·2.48% 
January 50.736.878 53,716,155 5.87% 55,995,392 4.24% 
February 50.280,335 54,423,270 8.28% 52,454.969 -3.62% 
March 61,731.605 61.259,494 -0.78% 57,196,830 -6.63% 
ApIII 55,602.301 58.263,990 1.19% 59.873,303 6.41% 
May 59,441.914 60,863,426 2.39% 60.074,244 ·1.30% 

U Month Ave 56,726,694 56,112,279 -0.98% 55,5&1,585 .1.05% 
Year.fD.Date 277.773,032 286,526,334 3.t5% 28S,594,738 -0.33% 

12 Month Averages 
ServIce Month 2010·2011 2011-2&12 Percentas! Cha!!i! 2012·2013 Percen!!9!; ffi'!m.9! 
June 56.364.826 56,416.671 4.87% 56,092, 178 -0.68% 
July 59,173,280 56,202,014 -5.02% 56.138,602 -0.11% 
August 59,095,333 55,811.896 -5.55% 56,488,401 1.20'''' 

>< September 58.895,326 55,643.315 -5.52% 56,3116.696 1.35% .. October 58.621.619 55.403,579 ·5.49% 56.108,214 t.27% (.0.) 
00 November 58.505,251 55,256,460 -5.55% 55,772,817 0.93% 

December 58,076,949 55.442,837 --4.54% 55,659,218 0.39% 
January 57,611.238 55,691,110 -3.44% 55,849,155 0.211% 
FebIUary 57.612,411 56,038,021 -2.13% 55.6as, 130 -0.63% 
March 51,448.352 55,998,619 -2.52% 55.346,514 -1.16% 
April 56,934,245 56.053,819 -1.55% 55,647,350 .0.73% 
May 56,7%6,1194 !i6,172,m -0.98% 55,581,585 ·1.05% 

Ave!!!!e WeekdaX Pass!!!a!" 
Service Montfl 2010-2&11 2011-2012 Percentlse Cha!!je 2012-2013 Percen!!U! Chaoe 
June 2,274,201 2.160,956 --4.9&% 2.151.540 .0.44% 
July 2,093.612 2.006,784 --4.16% 2.009,014 0.11% 
August 2,010,886 1,894.630 -5.18% 1,959,035 3.40% 
&lPIember 2,218,952 2,200,250 -3.45% 2.249,296 2.23% 
Oelober 2.359.451 2,265,112 -4.00% 2,313.933 2,16% 
November 2.275,616 2,202,199 -3.23% 2,211.1)60 0.44% 
Oecember 2,001,182 2,104.514 4.85% 2.089,596 .0.71% 
January 1.951.188 2,083,648 6.76% 2.118,711 1.6&% 
FebfuaIy 2.121,466 2.213,590 4.34% 2.254,283 1.84% 
Marcil 2,275,484 2.302.<101 1.18% 2,165,845 .5.93% 
April 2, 144,618 2,191,216 2.17% 2.277.545 3.94% 
May 2,278,186 2,231,700 0.15% 2,262,162 -0.86% 

....... , ...... 1)(1.21>1. 



Metropolitan Transportation AuthOritY May 

MfA Bus Company 

Revenue Pat;&e!mers 
Service Montf\ 2010.2011 2011·2012 Percentage Chana! 2012·2013 Percentage Ch!!m8 
June 10,362,337 10,256,893 ·1.02% 10,122.002 -1.31% 
July 9,709,091 9,455.791 -2.61% 9,674,025 2.31% 
August 9,598,938 9,211,190 -4.04% 10,027,841 8.81% 
September 10,213,437 10,248,137 0.35% 10,068,914 -1.75% 
Oc!obet 10,772,444 10,672,062 -0.93% 10,081,508 -5.53% 
November 10,198,423 10,264,991 0.65% 9,520,500 -7.25% 
December 9,445,337 10.044,527 6.34% 9,893,990 -1.50% 
JantlalY 8,996,811 9,672,158 7.51% 10,307,130 6.56% 
Februa!y 8,882,694 9,754,429 9.81% 9,649,044 ·1.08% 
March 10,881,785 11,049,329 1.54% 10,509.736 . -4.88% 
April 9,789,001 10.054.382 2.71% 11,045,951 9.88% 
May 10,676,656 10,957,840 2.63% 11,238.702 2.56% 

12 Month AV8 9,960.571 10.136,859 1.11% 10,118,354 0.41% 
Year-to-Oate 49,226,847 51.4lI6.118 4.59% 52,150,563 2.45% 

12 Month AveraS!! 
Service Month 2010-2011 2011-2012 Percentage Cha2!le 2012·2013 Percentage Cha!m8 
June 10,026,747 9,951,784 -0.75% 10,125,1\93 1.75% 
July 10,030,373 9.930,676 -0.99% 10.143.819 2.15% 

X 
August 10.0(>2.799 9.898.364 -1.63% 10,211.934 3.17% 

T September 10.060,099 9,901,305 -1.580/. 10,196,948 2.99% 
w OCIober 10,043,515 9.892.940 -1.50% 10,147.738 2.58% 
Ctl NOIIeI11ber 10.056,139 9,898,487 -1.57% 10,085,1195 1.89% 

December 10,018.906 9,946,42Q -0.70% 10,013.150 1.25% 
Janualy 9,987,712 10,004,699 0.17% 10.12&,064 1.21% 
February 10,007,959 10.017,343 0.69% 10,117,282 0.<40% 
March 10,009,451 10,09t,305 0.82% 10.072,316 -0.19% 
April 9,94(1,040 10,113,419 1.65% 10,154.949 0.41% 
May 9,960,571 10,136,859 1.17% 10,178,354 0.41% 

Aversa! Week~ Panetta!!! 
SeNIce Montf\ 2010·2011 2011·2012 Percentage Chan!Ie 2012-2013 Percentage ChanS! 
June 399.109 396,548 -0.79% 395.623 .0.23% 
July 311.117 369,348 -0.49% 310,696 0.36% 
August 360.315 353,624 -1.87% 387,817 4.01% 
September 405,532 401,460 0.48% 4l6,2M 2.16% 
C/(;\Ober 421,441 419,192 -0.53% 427.1$() 1.89% 
November 409,255 409.829 0.14% 409.797 .n.Ol% 
December 368,375 393.1n 6.11% 394.582 0.31% 
January 354,998 383,881 8.14% 397,021 3.42% 
february 386,055 406.847 5.13% 424,291 4.55% 
Match 410.460 423.988 3.$()% 408,3115 ·3.68% 
April 387.521 400,164 3.26% 427,969 6.95% 
May 420,342 418,369 ..0.47% 431,551 3.15% 

_ • ..., ... 2013 



Metroeeman Transffit;!atlon AutIIorlty May 

MTA Staten Island Railway 

Revenue P~en; 
Service Montb 2010-2011 2011-2012 Pel"!:&ntaa! Cha!!9! 2D12.2D13 PercenlaQe Chanae 
June 386.619 404,083 4.45% 386.184 -3.93% 
July 328.874 327.303 '{).48% 328.507 0.37% 
August 325.403 333,401 2.45% 352.063 5.50% 
September 379.483 4Os.o22 6.73% 379.807 -6.23% 
October 408,020 425.857 4.37% 401.614 .5.69% 
November 383,004 405,710 5.91% 328,542 .19.1)2% 
Oecemoor 359,753 391,429 8.80% 323,327 -17.40% 
January 356.386 385,644 8.21% 366.031 -5.09% 
February 333.719 367.154 10.02% 315.778 -13.99".4 
March 427,999 415.419 -2.94% 342,829 -17.47% 
ApOI 386,489 364,882 -0.44% 365,207 0.09% 
May 406,054 410,031 o.s8% 381.1l21 -7.08% 

12 MontbAve 371,839 386,323 UO% 356.076 -1.83% 
Year..to-Data 1,890.641 1.943.138 2.78% 1,7111.866 -8.81% 

12 Month Averages 
Service Month 21110-21111 Z011.2012 Percentage Cha!!9! 2012·2013 P~n!5!C~ 
June 353.259 313.211 5.67% 365,003 3.14% 
July 353,800 313.146 5.47% 385.103 3.20% 

>< 
August 356,855 313.813 4.75% 386.658 3.44% .. September 358,568 375,941 4.85% 384.551 2.29% 

.j:>. October 350.315 377.426 4.75% 362,537 1.35% 
0 November 362,814 379.315 4.53'¥. 376,106 -O.85'¥. 

Oec:ember 364,100 381,954 4.88% 370.431 -3.02".4 
January 365.101 384,393 5.11% 368.797 ·4J)6% 
Februaly 367,683 387.179 5.30% 364.515 -5.65% 
Man:h 370.210 386,130 4.30% 358,466 ·716% 
April 369.005 385.997 4.60% 358,493 -7.13% 
May 311,839 386,328 3.90% 356.016 -7.83% 

Avera~ WeeJuiav P .... engers 
service Montb 2010-2D11 2011·2012 Pel"!:!!f!!!Q! Chana! 2012-2013 percentage ClwIse 
June 15.922 1&.&10 4.32% 1&.434 -1.116% 
J\Ily 13.507 13.821 2.32% 14.002 1.31% 
August 13,002 13.291 2.22% 13,710 3.15% 
September 16.136 17.244 6.87% 17,300 0.33% 
October 17,241 18.003 4.17% 18.225 0.90% 
November 16.414 17.302 5.41% 15,364 -11.20% 
December 15.030 16,526 9.96% 1<1.427 -12.71% 
JanlUlly 15.224 16.557 6.75% 16,203 -8.17% 
February 16,698 16,578 5.60% 15,075 -9.01% 
March 17.125 16,934 -1.12% 14.523 -14.23% 
April 15.562 15,800 1.53% 15.520 -1.77% 
May 17,127 16,842 -1.61% 15.781 ~.30% 

Uunda'f,~at2<n:!: 



Melffieglitan TraMportation Authority Max 

NITA long Island Rail Road 

Revenue P4lltlengenI 
SelVice Month 2010.2011 2011·2012 Percentase Cha!lle 2012-2013 Percentall! Cha!!9.! 
Jone 7,279,744 7.178,001 -1.39% 1,235.529 0.79% 
July 7,238,718 7,642.470 -2.71% 7,289,883 3.51% 
August 7,108,665 6,837.184 ·3.82% 7,482.932 9.44% 
September 6.834,199 6,887,995 0.79% 6,719,248 -2.45% 
October 6,804,525. 6.903,268 1.45% 6,621,963 -4.07% 
November 6,563,349 6,815,374 3.84% 5,601.408 -11.12% 
December 6.985,089 7,167,781 2.62% 6,859.640 -4.31% 
Janua!y 5,890,855 6,431.658 9.18% 6,628,268 3.08% 
FebnJaI)' 5.836,491 6,373,028 9.19% 6,020,611:1 .5.53% 
Marcil 7.031,512 7.t02.37a tot% 6,897.877 -2.88% 
April 6,651,900 6,858,130 3.10% 6,961,659 1,51% 
May 6,739,212 1.f72,58& 6.43% 7,112,429 .0.114% 

12 MontIt Ave 6,747,027 6,897,563 2.23% 6,786,393 -1.81% 
Year.fo..Data 32,150,030 33,937,782 5.56% 33,620,912 .0.93% 

12 Month Ave!:!!S!! 
SelVice Month 2011).2011 2011·2012 Percentalle Cha!ll! 2012·2013 Pernantall! Chanlle 
June 6,821,208 6,738,623 -1.30"'<' 6,002,282 2.43% 
July 6,623,244 6,122,269 ·1.48% 6,922.883 2.98% 

>< August 6,819,431 6,699.646 -1,76% 6.978.695 4.14% 
T September 6,811,276 6,704,129 -1.57% 6.962.633 3.68% 
-l>o October 6,795.180 6.112,357 -1.22"A. 6.939.19'1 3.38% 

November 6.197,137 &,733,359 -tl,!}5% 6.838.527 1.56% 
DeGember 6,796,308 6,748,584 -tl.70"A> 6,812,799 1),95% 
January 6.768,575 6,793,&51 1),400/ .. 6,829.183 0,52% 
Februal)' (U68,a53 6,836,362 1.03% 6,199,620 -tl,56% 
March 6.710,683 6,844,261 1.09% 6,782.719 ·0.90% 
April 6,741.400 6.861.448 1.69% 6,791,406 ·1,02% 
May 6,747,021 &,8lt1,563 2.23% 6,186,393 ·1.61% 

Ave!!S! W9kd!): Pa_!!SetS 
SelVice MontIt 2011).2011 2011-2012 percentage Chanli! 2012-2Oi3 Pernantas! Cha2 
.luI'Ie 290.508 261.1'35 -tl,95% 300,269 4.36% 
July 296.549 300,088 1.19% 300.228 0.05% 
August 280.172 266,920 -4.73% 268,121 7.19% 
September 285,944 288.504 0.90% 304,976 $,71% 
October 285.328 288,692 1.18% 268,456 ·7.01% 
Novmnber 287,221 298,001 3.15°'" 243.193 -18.39% 
O~ 279,299 296,869 &.29'Y. 293.968 -0.99% 
January 269,444 2!H.44B 4.46% 2711,154 482% 
F~bruaIy 270,350 281,543 4.14% 280,121 .0,51% 
Man:h 273.253 286.263 4.76% 287,601 0.47% 
Apnl 278,567 286,139 2.71% 261.100 ·1.76% 
May 280,553 288,384 2.19% 286,442 '(),67% 

_'''''''00.2013 
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Metropo!!taR Transportati<>n Authority MW 

MTA Metm-Nortb Railroad 

Revenue Pass9en1 
Sel'Yice Month 2010-2011 2011·2012 Percenlase CIl8!!1J! 2012-2013 Percen!!m; CIla!!lJ! 
June 1,158,126 1,327,291 2.36% 7,269,950 .0.780/. 
July 6,992.466 7,012,229 0.26% 1,214.301 2.66% 
August 6,912,973 6,704.764 -3.01% 7,349,146 9.61% 
September 6,852.629 6,960,470 1.57% 6,754,982 -2.95% 
October 1,027,596 7,042,872 0.22% 6,778.733 -3.75% 
Nowmllef 6.810,461 6,948,147 2.02% 6,283.202 -9.57% 
December 7,089,300 7,339,230 3.53% 7.009,613 -4.49% 
January 6,058,365 6.537.512 7.91% 6,611,132 2.13% 
February 5.823,842 6,395,893 9.82% 5.996,007 -6.25% 
Mareh 1,061,303 7,145,214 1.10% 6.961.314 -2.57% 
AprtI 6,804.593 6.912.024 2,46% 1.106,229 1.92% 
May &,948,6&0 7,242,998 4.24% 7,1118,299 .0.&2% 

12 Month Ave 6,7!15,528 6,969,1iS9 2.55% 6,883,247 .1.23% 
Year.to-Date 32,702,783 34,293,701 4.8&% 33,939,041 -1.03% 

12 Month Averages 
SeI'YIce Month 2010-2011 2011-2012 Perce~ CIla!!lJ! 2012-2013 Perc:an!!m; Cba!!lJ! 
June 6,666.201 6.809.625 2.15% 6.964,28U 2.27% 
July 6,665,502 6,811,212 2.19% 6,981,120 2.49% 

>< 
August 6,695,600 6,793.922 1.47% 7,034,816 3.55% .. september 6,710,814 6,802,908 1.31% 1,017.694 3.16% 

.j:>. Octoller 6,717,049 6.804.181 1.30% 6.995,683 2.81% 
N November 6.744.106 6.815,655 1.06% 6.940,270 1.83% 

December 6,157.974. 6,836.482 1.16% 6.912,802 1.12% 
January 6,156,035 6.816,414 1.15% 6,924,432 0.70% 
February 6,169.359 6,924.065 2.29% 6,891,108 .0,48% 
Mareh 6,780,117 6,930,578 2.22% 6.875,188 .0.79% 
AprtI 6.777.395 6,944,531 2.47% IM88.912 -0.83% 
May 8,195,528 6,969,059 2.55% 6.883,241 -1.23% 

Ave!!1{! Wee!f!!!l Paue"SenI 
Service Month lW1G-2011 lW11-20t2 Pen::f>n1aS! CIla!!9! 2012-2013 Pen::~ Chanll! 
June 268.218 293.413 1.8U% 296,616 1.09% 
July 283,926 290,510 2.320/. 290,489 .0.1>1% 
August 213,549 266,100 .2.12% 280,806 5.52% 
September 283,81C 286,603 0.96% 291,967 1.87% 
October 267.333 286,373 -0.33% 280,443 -9.05% 
November 290,232 293,191 1.23% 264,012 -10.14% 
December 260,900 294,479 4.83% 287,219 -2,41% 
January 264.246 274,231 3.78% 272,812 -0.52% 
February 264.614 275,694 4.19% 271,377 -1.57% 
Mareh 273,743 282.429 3.17% 282,707 0.10% 
April 280,302 285.303 2.14% 285.330 .0.34% 
May 283,162 285,774 0.92% 204.942 .0.29% 

~1_.luff Oft, 20-;3 



Metropolitm iransportallon Au1lloritr May 

East of Hudson 

Revenue Pass!!!2!l'$ 
Service Month 2010-2011 2011·2012 Pereen!!i! Cha!.!1.le 2012·2013 j"ereentage Cha!.!1.le 
June 6,002,372 7,164,509 2.46% 7,121.125 -0.61% 
July 6.832,493 6,854,351 0.32% 7,062,979 3.04% 
August 6.747,243 6,551.648 -2.90% 7.192,537 9.78% 
September 6,693.644 6.880.460 2.49% 6,618,194 -3.53% 
October 6,887,305 6,945,233 1.13% 6,639.905 -4.40% 
November 6,854,086 6,851.079 2.96% 6,211.788 -9.33% 
December 6.924,468 7.201.122 4.00-4 6,901,054 -4.17% 
Januaty 5,916,95$ 6.4()7,976 8.30% 6.559.572 2.31% 
Februa!)' 5,685,834 6,265,006 10.19% 5,883,759 -6.09% 
MaICh 6,896,269 6.994,ti06 1.43% 6,827,779 -2.39% 
April 6.648.157 6,831,738 2.76% 6,973,346 2.07% 
May 6.188.75& 7,ll94,282 4.50% 7.001,066 4).47% 

12 MonlhAve 8,637,299 &,835,110 2.98% 6,754,425 -1.18% 
Year..fO..Date 31,935,911 33,593,638 5.19% 33,305,522 ..f).8&% 

12 Month Averalil!! 
Service Month 2010-2011 2011-2012 Pen:en!!i! Change 2012·2013 Percentaae C~ 
June 6.509,511 6.651,644 2.18% 6,831,555 2.70% 
July 6,509,653 6,653,465 2.21% 6,8<18,940 2.94% 
August 6,539,204 6,637.186 1.50% 6,902,348 4.00% 

X September 6,554.367 6,651,067 1.46% 6,882,159 3.47% .. October 6,560,893 6,657,561 1.41% 6.856.115 2.99% 

"'" w November 6.567,344 6,673.977 1.32% 6,803,441 1.94% 
December 6,600,912 6,697.032 1,46% 6,nS.435 1.22% 
JanUlllY 6,600,865 6,137.951) 2.D8% 6.791,068 0.79% 
February 6,611.670 6,768,211 2.64% 6.759,295 -0,40% 
Mardl 6,622,223 6,794.411 2.60% 6,745.393 -0.72% 
April 6,619,966 6.609,710 2.67% 6,757.193 ..f).n% 
May 6,631,299 6,835,170 2.98% 6,154,425 .1.18% 

Aver!lS$ Wltekdi!X Pll$se!.!1.lers 
Sendee Month 2010-2011 2011-2012 Pereentall! Chans!! 2012-2013 Percentas! CllllnS! 
June 260.680 266,011 1.90% 269,538 1.23% 
July 276,306 282,826 2.29% 263.280 0.23% 
August 266.011 258,877 -2.68% 213,002 5.83% 

~ 276.296 281,839 2.01% 284,787 1.05% 
October 279,108 281,128 0.72% 253,501 -10.02% 
November 262.409 288,938 2.31% 260,337 -9.90% 
December 213,395 287,900 5.31% 281,798 -2.12% 
January 256,610 267,748 4.26% 267,204 -G.2D% 
February 251,367 269,157 4.58% 265,464 .1.36% 
Mardl 266.296 275,580 3.49% 278,352 0.28% 
April 272,659 279,630 2,48% 279,267 -0.12% 
May 275,544 an,OO! 1.26% 218,696 ..f).H·" 

_.-'1100.201> 



Metropolitan Transportation Autfulrity MaX 

Har1emUne 

Revenue Paisenaers 
Service Mon1h 2(\111·2(\11 2(\11-21112 Percentaae ChanS! 2012-2013 Percentase ChanD! 
June 2,300,223 2,320,897 0.90% 2,318,256 -tU1% 
July 2,226.434 2,198,107 ·1.27% 2.274,fl18 3.45% 
August 2,119,564 2.111,456 -3.12% 2,311,944 9.SO°,(, 
September 2,206,183 2.253.778 2.16% 2.162,09& -4.07% 
October 2,275,602 2.283,643 0.35% 2.180,347 ··U2% 
November 2.198,951 2.247,234 2,20% 2,068,664 -7.95% 
December 2.297.316 2.343,967 2.03% 2,254,289 -3.83% 
January 1,975,045 2,127,333 7.71% 2,182,967 2.62% 
FebruaIY 1,913,040 2,075,600 8.50% 1.979,285 -4.1>4% 
Maroh 2,304,100 2.321.334 0.75% 2.262.610 -2.53% 
April 2.188,956 2,235,081 2.11% 2,286.516 2.30% 
May 2.223,927 2,318,904 4.21'% 2.326,618 0.33% 

1.2 Month Ave 2,190,m 2,238,445 2.08% 2.211,299 ~.8&% 
Year-to-Oate 10,605,&68 11.078,258 4.4&% 11,031,916 ~.36% 

12 Month AveraB!! 
Service Month 2011).2011 2011-2012 Pe~ChanBe 2012·2013 ~Ch~ 
June 2,188,318 2,192,S01 1.21% 2.236,225 1.99% 
July 2.164.473 2.190.141 1.19% 2.242.551 2.39% 
August 2.171,702 2.184.465 0.59% 2,259,258 3.42% 

X September 2.174,882 2.188,431 0.62% 2,251,618 2.89% r October 2,175,102 2.189,101 0.64% 2,243,010 2.46% 
.j:l. November 2,182.304 2.193,125 0.50% 2.228.129 1.60% 

Oecember 2.185,926 2.191,O1:! 0.51% 2,220.656 1.118% 
Januat)l 2,184.131 2,209.103 1.11% 2.225,292 0.71% 
February 2.181,699 2.223,250 1.83% 2,217,264 -0.21% 
Maroh 2.189,099 2,224,681 1.6:!% 2,212,370 -0.55% 
April 2,185.807 2.228,5:!O 1.95% 2.216.656 --1>.53% 
May 2,190,'118 2,236,445 2.08% 2,217,299 ~.8&% 

AveraD! Weekdg Passengers 
ServICe Month 2010-2011 2011..2(112 Percenla(!e Chanl!.! 2012·2013 Percen!:!!m! Cha!.!S! 
June 92,885 93.237 0.:!8% 94,956 1.85% 
July 90.784 91.588 OJ\9% 92,071 0.53% 
August 86,582 84,033 ·2.94% 68,674 5.52% 
September 91.552 93,1:!3 1.73% 93,799 0.12% 
October 93,240 93,197 -0.050/& 83.661 -10.:23"k 
November 93,893 95,500 1.71% 87,177 ·6.72% 
Oecember 91,183 94.527 3.61% 92.943 .1.68% 
Janual}' 86.168 69,422 3.78% 89,356 -0.07% 
Febru9ry 85,918 89,675 3.11% 89,601 ~.08% 

Maroh 89.21!& 91.890 2.92% 92,083 0.21% 
APlii 9O,:!75 92.081 1.89% 92.051 -0.03% 
May &0.818 91,782 1.05% 92,294 0.64% 

........, . .....,,00.21>1> 



MeItopolltan TranSporiation A~ May 

HudsonUne 

Revenue Pas5e!!S!r'$ 
Service Month 2010·2011 2011·2012 Pen:entage Cba!!9! 2012·2013 Percentas! Chanla! 
June 1,382.016 1.406.063 186% 1,394.023 -1.00"10 
July 1,360.953 1,356,600 .0.16% 1,401,131 3.12% 
August 1.360,653 1,z97,90S -4.61% 1,433.031 10.41% 
September 1,331.091 1.35a.616 2.07% 1,300,945 -4.24% 
0cI00er 1,361,131 1,35lt,36S .0.13% 1,304,322 -4.05% 
November 1,303,640 1,332.264 2.18% 1.190,123 -10.61% 
Decem!ler 1.350,557 1.374.664 1.78% 1,321,710 -3.65% 
January 1.159,493 1.228.263 5.93% 1,250.870 1.64% 
Februaly 1,108,812 1,201,629 6.39% 1.151,020 -4.23% 
M<ild! t,34&,022 1,343,474 0.26% 1.316,583 -2.00"10 
April 1,312.919 1,334.926 1.6&% 1,355,099 1.51% 
May 1,349,163 1,399,291 3.12% 1,396,l105 .0.18% 

12 Month Ave 1,310,054 1,333,125 1.76% 1,317,972 -1.14% 
Year4o-Oale 6.270,399 6.507,003 3.79% 6,470,316 .0.58% 

12 Month Averas" 
Service Month 2010-2011 2011-2012 perce!rn!9! Cba!,!l! 2012·2013 Pe~e Cha!!9! 
June 1,268,606 1.312,224 1.83% 1,331,955 ·1.50% 
July 1.287.096 1.312.045 1.94% 1,335.4&2 1.79% 
AugUS1 1,292,766 1.306,815 1.09% 1.346,743 3.06% 

X September 1,295,206 1.309.109 1.07% 1.341.937 2.51% .. October 1.296.445 1,306,964 0.97% 1,337,349 2.17% ./>. 
<.n November 1,302.001 1.311.332 0.12% 1.325.504 1.08% 

December 1.304,673 1.313,341 0.66% 1,321.091 0.59% 
January 1,305,064 1.319,074 1.07% 1,322,913 0.30% 
FebrualY 1.307.108 1.326.825 1.51% 1.316,739 .0.61% 
MaldI 1,308,056 1,327.113 1.46% 1.316.498 .0.80% 
April 1,307,797 1,326,947 1.62% 1,:n6,179 -0.61% 
May 1,310,054 1,333,125 1.76% 1,317,972 ·1.14% 

AVerag(! WftIkdaX Pa8Se!!Sers 
SeNtee Month 2010-2011 2011-20t2 Percentage Cba!!a! 2012-2013 Percentage ChanS! 
June 55.395 56,110 129% 56,479 0.66% 
July 54,811 55.677 1.58% 55.874 0.35% 
August 53,411 51.158 -4.23% 54.403 8.34% 
September 54.m 55.594 1.49% 55.110 0.21% 
October 55,261 54,963 -0.54% 49.650 -9.67% 
November 55,266 56,109 1.53% 49,6&1 -11.10% 
Decernber 53.36& 55.091 3.23% 54,024 -1.94% 
January 50,319 51,340 2.03% 51,024 -0.82% 
FebtU3f1l 50,296 51,121 2.83% 51.876 0.30% 
March 51,763 52,943 2.28% 63.273 0.62% 
April 53.767 54.535 1.39% 54,194 .0.63% 
May 54,625 54,880 0.47% 54,884 0.01% 

_,...,.0&.2<>13 



MetropoUtan Trall$egrtatlon AythodtY May 

New Haven Line 

Revenue Passengers 
service Month 2C10-2C11 21l11·a012 PllfCentage Cba!!Se a012·2013 PereallUlae Cha!!S! 
June 3.310.131 3.435,549 3]9% 3.408.846 ·0.78% 
July 3,245.100 3,297.444 1.61% 3.381,830 a.74% 
August 3,207,026 3,142,289 ·2.02% 3,447,562 9.7'1% 
September 3,156.370 3,248.066 2.91% 3,155.153 -2.86% 
October 3,230,572 3,302,205 2.22% 3,155,238 -4.45% 
November 3,151,295 3,271,581 3.82% 2,953,001 .9.74% 
December 3,276.593 3,482,491 6.28% 3.325,055 -4.52% 
JantJaIY 2,782,420 3,052;360 9.70% 3.125,736 2.40% 
FebrualY 2,663,982 2,987,601 12.15% 2.753.474 -7.54% 
MaICh 3,252,147 3,329,798 2.39% 3,248.585 -2.44% 
April 3,148,282 3.2&1.731 3.67% 3,331,732 2.15% 
May 3,21$,679 3,316,087 4.99% 3.337.&43 -1.14% 

12 Month Ave 3.136,467 3,265,600 4.12% 3,219.154 -1.42% 
YeaMo-Oate 15.060,510 16.007,517 629% 15.797,110 -1.31% 

12 Month Averages 
service Month 2010-2011 2011-2012 Percental!! Chanl!! 2012·2013 Pm:en!!lle Clle!!1le 
June 3,054.585 3.1-46.910 3.02% 3,2&3,375 3.70"fio 
July 3,058,084 3,151.280 3.05% 3,270.907 :l80% 

X August 3.074,735 3,145,885 2.31% 3.296.347 4.76% 
T September 3,084,279 3.153.527 2.25% 3,286,604 4.26% 
~ OCtober 3.089,346 3,159.496 2.27% 3.276.356 3.70% Q) 

November 3,103,039 3.169.520 2.14% 3,249,808 2.53% 
December 3.110,313 3,186,678 2..46% 3.238.688 1.57% 
JantJaly 3.111,664 3,209,173 3.13% 3,242,803 1.05% 
february 3,116,863 3,236,141 3.83% 3.223,292 -0.40% 
Man:h 3.125,007 3,242.612 3.76% 3,216,525 -0.80% 
April 3,128.362 3,252,233 4.03% 3,222,358 -0.92% 
May 3,136,481 3,285,600 4.12% 3,219,154 ·1.42% 

Averase WeeI«IaX PaSS8natrs 
Service Month 2010-2011 2011·2012 Percentage ChaRlie 20'12·2013 PercellUlse ellense 
June 132,400 138,664 3.22% 138,101 1.05% 
July 130,711 135,361 3.56% 135,335 -0.02% 
August 126,012 123,686 -1.85% 130,905 5.84% 
September 129,967 133,112 2,42% 135.278 1.63% 
OCtober 131,207 133,568 1.80% 120,190 -10.02% 
November 133.250 137,327 3.00% 123,279 -10.23% 
December 128,844 138,282 7.33% 134,831 -2.50% 
JanualY 120.323 126.986 U4% 126,825 -O.tS% 
februalY 120,153 127,761 6.33% 124,008 -2.94% 
March 125,247 130,747 4.39% 130,996 0.19% 
ApJII 128,697 133,014 3.35% 133,042 0.02% 
May 130,101 132,341 1.12% 131,518 -O.S2% 

~. Niue. 2013' 



Metroeoman Transpgrtatlon Atrthorlt;t May 

west of Hudson 

Revenue Pas~", 
Service MonUt 2011).2011 2011-2012 Pereentage Chani! 2012-2013 Pen:entaQe Chll!!1le 
June 165.754 162.782 -1.79% 148,825 -8.57% 
July 159,973 157.878 -1.31% 151,322 -4.15% 
August 165.730 153,116 -7.61% 156,009 2.28% 
Septembef: 158,985 100,010 -37.09% 136.788 36.17% 
October 160,291 97,539 -39.09% 138.828 42.18% 
November 156,381 91.068 -37.93% 71.414 ·28.43% 
December 164.834 138,108 ·16.21% 106.559 -21.40% 
January 141,427 129,596 -8.37% 111.560 -9.29% 
February 138,008 130,651 -5.18% 112.248 ·14.22% 
Mafch 111.034 150,608 -11.94% 133,595 -11.30% 
ApIII 156.436 140.286 -10.32% 132,883 ·5.28% 
May 159,901 148,718 -6.99% 131,233 -1.72% 

12 Month Ave 158,23(1 133.1189 ·15.38% 128.822 -3.78% 
Year-to-Oate 766.806 100,063 -8.70% 633,519 -9.51% 

12 Month Aver.llPlS 
ServIce Month 2010-2011 2011-2012 P'!!cenIage ClIa!!le 2012-2013 Percen!!lle Chanse 
June 156.696 157.982 0.82% 132,726 ·15.99% 
July 155.849 151,807 1.260/0 132.179 -16.24% 
August 156.396 156.756 0.2a% 132,470 ·15.49% 

X September 156.447 151.842 -2.94% 135.535 ·10.74% ... 
~ Odober 156.156 146.621 -6.11% 138,968 .5.22% 
-.,j November 156,764 141,678 -9.62% 136.831) -3.42% 

December 151.062 139.451 -11.21% 134.367 -3.65% 
January 157,170 138,465 -11.90% 133.364 -3 . .00% 
february 157.689 137.&69 -12.57% 131,814 -4.39% 
Marcil 157.894 136.167 -13.76% 130.396 -4.24% 
April 157,429 134.821 -14.36% 129.719 -3]4% 
May 158,230 133,889 -15.38".4 128,822 -3.7&% 

Averas! Wee~ Passenll!"' 
Service Month 1010-2011 20114012 Peo:ett!!Se Cha!!le 20124013 Pereen!!S& Change 
June 7,538 7,402 ·1.81% 7,060 -4.35% 
July 1,622 7,884 3.44% 7,209 -8.56% 
August 7,533 7,232 -4.06% 6,824 -5.64% 
September 7,574 4,764 -37.10% 7,180 SO.n% 
October 1.625 4,645 -39.0S% 6,942 49.45% 
November 7,1!23 4.855 -37.94% 3.875 ·24.30% 
December 7.505 6.579 -1234% 5,421 -17.80% 
January 7,436 M83 -12.82% 5,608 -13.50% 
fel:Jruary 7.241 6.537 .9.90% 5.893 -985% 
Marcil 1,447 6,849 -6.03",(, 6,355 -7.21% 
Apnl 7.443 6.673 -10.35% 6.043 ·9.44% 
May 7,618 &,m -11.12% &,246 -1.75% 

......... Jo.>/ ... Z!I1Z 



!!;tropolltan Transportation AuthoritY Mar 
Port jervis Una 

Revenue Pauenael"ll 
service Monfil 2010-2011 2011-21112 Perc~ ChanHe 2012-2013 Percentage Ch.lOoe 
June 115,518 116.786 1.10% 94.452 -19.12% 
July 111,651 110,n2 -0.79% 97,178 -12.27% 
August 116,730 104,640 -10.36% 100,855 -3.62% 
September 110.427 50.582 -54.19% 85,604 69.24% 
October 110,500 46,093 -58.29% 81.075 86.91% 
November 107.453 46.692 -56.55% 47,813 1.97% 
December 114.511 85.576 -25.31% 67,755 ·20.82% 
January 96,984 60,570 ·16.92"A> 73.570 -8.69% 
February 94,908 81,766 -13.115% 69,549 -14.94% 
March 117,095 93,911 -19.80% 82.466 -12.19% 
April 108,000 88,819 -17.16% 82,564 -7.04% 
May 111.096 93,989 -15.40% 8s,089 -9.47% 

12 Month Ave 109,578 83,3S0 -23.94% 81,148 -2..64% 
Ve8r-to-Date 528,083 43$,055 -16.86% 393,.238 -10.44% 

12 Month Averages 
Service llionth 2010·2011 2011-2012 Percen!!9! eha!!&! 2012-2013 Perc~Cbane 
June 111,010 109,683 ·U9% 61.489 -25.71% 
July 110,061 109.610 -0.41% 80,358 ·26.69% 
August 110,231 108.603 -1.48% 80,040 -26.30% 

>< September 109,994 103,616 -5.80% 82.959 -19.94% .. October 109,463 98,248 ·10.24% 86,374 -12.09% .J:>. 
en November 109.621 93,185 -14.99% 86,451 -7.23% 

Oeeembet 109,583 90.769 -17.17".4 84,966 .a39% 
January 109.435 89.401 -18.31% 84,382 -5.61% 
February 109,659 88.306 ·19A7% 83.364 -5.60% 
MlIIdl 109,614 86.374 -21.20% 82,410 -4.59% 
Apnl 109,134 84,175 -22.32% 81,889 -3.40% 
May 109,578 83,350 -23.94% 81,f48 -2.64% 

AVenll!! Weekd!l PasseJlllt!t"$ 
Service Month 2010·2011 2011-2012 Percen!!l1!; Cbans& 2012-2013 PercentaS8 ChanS!! 
June 5,254 5.311 1.09% 4,493 -15.40% 
July 5,320 5.531 3.96% 4,630 -16.29% 
August 5,310 5,037 -5.14% 4,396 -12..73% 
September 5.261 2,409 -54.21% 4.491 86.43"10 
October 5.256 2.192 -58.29% 4,354 98.63% 
November 5.376 2,338 -56.54% 2.455 5.09% 
December 5.218 4,077 -21.86% 3,383 .17.02% 
JanllalY 5,098 4,ll31 ·20.93% 3,511 -12.90% 
february 4.981 4.084 ·18.01% 3,646 ·10.68% 
MalCh 5.100 4.271 -16.25% 3,922 .. ~U7% 
ApIi/ 5,138 4,224 -17.19% 3,755 ·11.10% 
May 5,293 4,280 -19.14% 3,1114 -9.49% 

............. !It.2(J.l 



Metropolitan TransP9ftatwn Authonly May 

Pascack ValllIY Line 

Revenue Pll$!!!!!!Sers 
SeIvIce Month 2010·2011 2011·2012 Percentllse Cha!5!! 2012·2013 Percenta9,2 Cha2 
June 50,236 45,996 -8.44% 54,373 16.21% 
July 48.322 47,106 .2.52% 54,144 14.94% 
August 49.000 48,476 -1.01% 55,754 15.01% 
Septembec 48.558 49,428 1.79".4 51,164 3.55% 
October 49.791 51,546 3.52% 51.753 0.40% 
NOIIember 48.928 50,376 2.96% 23.801 -52.75% 
December 50.283 52,532 4.51% 40.804 -22.33% 
January 44,443 49,026 10.31% 43.900 ·10.27% 
February 43,100 49,001 13.90% 42.699 ·13.02% 
March 53,939 56,697 5.11% 5t.129 -9.82% 
ApiiI 48.436 51.467 6.26% 50,319 -2.23% 
May 48,805 54,121 12.13% 52,144 -4.12% 

12 Month Iwe 48.652 50,539 3.88% 41,615 -5.67% 
Year.fo.Dafe 233,123 251,1108 9.34% 240,281 -1.94% 

12 Month Ave!!lil" 
ServIce Month 2010-2011 2011-2012 Percenta9,2 Chana- 2012-2013 Percentile CIIa!!!e 
June 45,686 48.298 5.72% 51.237 6.0ao/. 
July 45.789 48.191 5.28% 51,824 1.52% 
August 46.165 48,153 4.31% 52,430 8.88% 

>< September 46.453 48,228 3..82% 52,576 9.02% 

];: October 46.694 48.312 3.59% 52,594 6.73% 
November 47.143 48,493 2.86% 50.379 3.09% co 
December 47.419 48,682 2.53% 49.402 1.48% 
January 47,138 49.064 2.78% 48,982 -0.17% 
Febfuary 48.030 49.563 3.19% 48.449 -2.25% 
March 48.20t) 49,793 3.13% 47,985 -3.63% 
April 46.295 50.046 3.63% 47.890 -4.31% 
May 48,652 50,$39 :U8% 41,675 -5.6'1% 

AveraS! WeekdaX Passensers 
Service Montll 2010-2011 2011-2012 Percentase Cha!!!1t 2012-2013 Percentage Cha!!.9! 
June 2,264 2,091 -8.46% 2.587 23.72% 
July 2,302 2,353 2.22% 2.579 9.60% 
AugUSl 2,228 2.195 -1.5O'Y. 2.428 10.62% 
September 2.313 2.355 1.62% 2,669 14.18% 
October 2,369 2,453 3.54% 2,588 5.50% 
November 2,441 2.519 2.94% 1,220 ·51.57% 
December 2.287 2,502 9.40% 2.038 .18.55% 
January 2,338 2,452 4.88% 2.097 ·14.48% 
February 2,266 2,453 8.25% 2,245 -8.48% 
March 2,347 2.$78 9.84% 2.433 -5.62% 
April 2.305 2,449 6.25% 202M ..a.51% 
May 2,325 2,451 7.1"*;" 2,312 -4.78% 

~,.JUyfll!l~1~ 



-- -------------~--- ~------------------------

""!!2J!2litan Transportation Authority ""ay 

MTA Bridges & Tunnel$ 

Revenue Pas!.!!!9l1rs 
Service Month 2010.2011 2011·2012 Pereen!!!1l11 Chane 2012·2013 Pereemase Chane 
June 25,937,003 25.289,003 ·2.50% 25.233,363 -0.22% 
July 25.981.715 25,490,788 -1-89% 24,887.&22 -2.31% 
August 26,202,259 24,253,530 -7.44% 25,659,824 5.84% 
September 24.617.701 23,976,006 -2.61% 23,163,047 -OJ19% 
Ottatler 25,470,641 24,135.980 -5.24% 22.928,321 -5.00% 
November 24,016,610 23,443,442 -2.39% 20,945,342 ·10.66% 
December 22.969,330 23,665,382 3.03% 23,355,262 -1.31% 
Januruy 2O,4(}8,730 21,776,550 6,70% 22,290,223 2.36% 
Februaly 20.176,144 21,260.142 5.41% 19,831.970 -6.81% 
Marcil 23,928,232 23,927,645 0.00%- 23,380,587 ·2.29"'{' 
April 23.593,365 23.651.425 0.25% 23,649,098 -0.01% 
May 25,144_ 25,192,764 0.19% 25,038.48& "().61% 

12 Month Ave 24,037,229 23,840,229 .0.112%- 23,414,429 .1.79% 
Yea,-IO-Date 113.251,360 115,828,52& 2.28% 114,190,364 ·1.41·" 

12 Month A~es 
Service Month 2010-2011 2011·2012 Pen::entaH! Chane 2012·2013 Pen:.e!$!ill ChanHII 
June 24,233,298 23,983,224 -1.03% 23.835.592 -0.62% 
July 24.243.422 23,942.313 -1.24% 23.185.3211 -0.66% 

X August 24.276.190 23,779,919 -2.04% 23,903,353 0.52% .. September 24.2112,335 23,726,452 -2.29% 23,885.599 0.67% 
(J'1 October 24,321,186 23,515.230 -2.90% 23,784,981 0.72% 
0 November 24,353.452 23,561,461 ·3.23% 23,576,786 0.04% 

December 24.309,519 23.625,465 -2.81% 23,550.942 -0.32% 
January 24.149,3307 23,739,450 • ·1.70% 23,593,746 -0.61% 
Februarr 24.235,073 23,831,450 -1.67% 23,413,067 -1.50% 
Marcil 24,186.313 23,831,401 ·1.48% 23,427.479 -1.69% 
April 24.106,894 23,83&,239 -1.12% 23,427.285 -1.72% 
May 24.037,229 23,\I4G,229 -0.82% 23,414,429 -1.79% 

Ave!!ll! WeekdaX Pa~ 
SeNlell Month 2010·2011 2011-2012 Percen!!!1l! Cha!2 2012·2013 Percen!!!1l! Che!ll! 
JIlI1e IIn97? 855,894 -2.52% 653,960 -0.23% 
JUly 867.327 653,553 -1.59% 629,552 -2.81% 
AIIIJIfSl 860,105 832.806 '3.11% 842.276 1.14% 
September 639,296 823,591 -1.87% 821,457 -0.26% 
October 637,927 601.026 -4.4·00k 736,273 ·8.06% 
November 622,205 801,634 ·2.50% 725,399 -9.51% 
December 764.702 793.943 3.62% 802,287 1.()5% 

JamtatY 682.304 748,115 9.65% 755,080 0.93% 
February 750.6&t 758,649 2.37% 765.137 -0.46% 
Maid'! 788.841 797.238 1.05% m,538 -2.47% 
AprIl 812,864 S08.640 -0.52"10 602.359 -0]8% 
May 833.621 831,734 -0.23% 834,864 0.38% 

........,. . .,;", ... "'" 



Fuel Hedge Pr ram 
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Current Hedge Activity 

Ultra low Sulfur Diesel Hedges Natural Gas Hedge 

tockin Gallons lock in MMBtus 

Start End Price/Gal Hedged/Mn Start End Price/MMBtu Hedged/Mn -
Jan-Z012 Jun-20l3 $2.889 1,115,342 

Mar-lOll Aug-20B $3.121 356,011 Currently no active Natural Gas hedges 

Apr-lOn Sep-2013 $3.213 207,523 

MaY-lOll OcHOn $3.161 193,328 

Jun-2012 Nov-20B $2.995 176,219 

Jun-Z012 Nov-zan $2.7fil 200,779 

Aug-ZOn 1an-2014 $2.696 154,550 

Sep..2012 Feb-20l4 $2.915 127,692 

Oct-lOU Mar-1014 $3.057 129,030 

Dec-20ll Oct-2014 $2.890 367,758 

Jun-2013 Nav-2014 $2.942 543,934 '* 
Oec-2013 0&-2014 $2.871 428,273 .. 
Jao-2014 Jan-201S $2.899 381,159 *' 
Jao-2014 Jan-201S $2.940 288,280 .. 
Mar-1014 Mar-lOlS $2.883 259.403 *' 
May-2013 Mar-lOlS $2. no 180,270 * 
May-20l4 Apr-20Is $2.&14 228,094 '" 

" Reflect average Of monthly hedged gallons - contract terms vory by morrth for hedge duration. 

2013 February Plan 

Commodity Prices Assumed in financial Plan 

zw 
$2.93 

Diesel Fuel 
Z!ll! 
$2.85 

,W..i 
$2.75 

21lU 
$3.38 

Natural Gas 

lQ1! 
$3.BO 

llli 
$4.03 



Annual Impact as of July 2, 2013 

{$ in millions} 

2013 2014 2015 
Ultra Low Sulfur Diesel 

Current Prices vs. February Plan ($3.401) ($2.142) ($2.177) 
I mpact of Hedge 0.361 (0.QZ9) (0.043) 

Net Impact: Fav/(Unfav} ($3.040) ($2.171) ($2.220) 

Compressed fjaturalGas 
Current Prices liS. February Plan ($5.789) ($O.271) $0.649 
Impact of Hedge 0.000 0.000 0.000 

X Net Impact: Fav/(Unfav) ($S.7a9) ($0.271) $0.649 .... 
01 
W 

Summary 
Current Prices liS. February Plan ($9.190) ($2.413) ($1.529) 
I mpact of Hedge 0.361 (0.029) (0.043) 

Net Impact: Fav/{Unfav} ($8.829) ($2.442) ($1.572) 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 



METROPOLITAN TRANSPORTATION AUTHORiTY 
fEBRUARY FINANCIAL PlAN • 2013 ADOPTED BUDGer 

Consolidated Accrual Statement of Operations by Category 
April 2.013 
($ 1/\ millionS) 

Nonreimbursabkt Relmbutsab!e Tola! 
FaVOiillle Fal/Oii1J)!& FaiiOi'il6li 

!Unfavorable! {Unfll""fllb1e! !Unt, .... >rabte! 
Adopted Adopted Adopted 
Budge! A1lUlal Variance Pereent Sudgol Aduel Variall1le Percent BUdget Actuat VaNnee Pe..:"nt 

!.fmw!! 
F_bok Reve!\Ue $464.1 $486.1 $2.0 0..4 $a.O $oM $a.a $4$4.1 $400.1 $2.0 0.4 
Vehicle Toll Revenue 133.3 139.0 5.8 4.3 0.0 a.o o.n 133.3 139.0 5.8 4.3 
Ollie( OperaUng Revenue 50.9 63.2 12.2 24.0 0.0 0.0 0.0 50,9 63.2 lU 24.0 
Capila! & OIlIer Reimbt.frsemelll$ n.o 0.0 0.0 122.3 125.7 3.4 2.S 122.3 125.7 3.4 2.S 
Total Revenue $641.3 $688.3 $20.0 3.1 $122~ $125.7 $3,4 U mu $7114.0 $23.11 3.0 

~ 
babor: 
Payroll $345.4 $34S.1 $a.3 a.1 $44.5 $39.5 $5.0 11.3 $389.9 $384.6 $5.3 1.4 
0_ 42.0 49.2 (7.1) (17.0) SA 15.1 (7.3) (81.1) 50,4 64.9 (14.S; (28.7) 
HeaIII\ an<! we!!are 80.3 19.2 U 1.3 5..5 S.3 0.2 2.9 85.8 64.5 1.2 1.4 
OPES Currem Pavn-t 38.8 30.1 8.T 22.4 a.o 0.0 a.a 38.8 30.1 8.7 2Z.4 
Pensions 52.6 SO.2 2.4 4.5 3.3 3.2 0.1 1.7 55.9 53.4 2.4 4.3 
Other Fringe 8enelitlO 4&.6 48.6 (Z.O) (4.3) 12.5 11.8 0.7 5.6 SII.1 60.4 (1.3) (2.2) 
Re~ 0veriJead (26.II) (31.7) 5.2 19A 2fl.5 31.7 (5.2\ (t9.S; (0.0) (0.0) (0.0) (14.7) 
Totaf Labor Expel\ses $579.1 $570.7 $8.5 1.5 $l1ll1.T 510T.2 ($6.6) (6.S) $619.8 $617.11 $1.9 U 

X No1!:l.abgt; .. EIecIrie Power $44.5 $42.9 $1.6 3.& $a.o $6.1 ($G.t) $44.5 $43.0 $1.5 3.5 <.n 
~ F .... 24.11 25.2 (0.4) (1.6) 0.0 0.0 0.0 33.3 24.S 25.2 (0.4) (1.6) 

il'l$ur8IiCe 2.2 1.0 1.2 55..0 1.1 0.7 0.4 39.6 3.3 1.7 1.6 49.6 

I ~ Setvke Conuacls 
16.4 lS.D 0.5 3.3 OJ} 0.0 0.0 16.4 15.9 0.5 3.3 
34.S 32.9 1.7 4.9 0.0 M Ito 34.& 32.9 1.1 4.9 

M<IInlenal\ce an<! Ofue( Opel'llting CMInIcb 41.1 40.9 0.2 0.4 4.8 5.0 (0.3) (5.9) 4S.1l 4&.0 (0.1) (0.3) 
f"fofemonaI Setvice Contr_ 21.7 28.9 (7.2) (33.2) 4.0 3.0 1.!! 25.2 25.8 32.0 (6.2) (2:4.0) 
Malel\llls I\. SIIj>plies 40.3 39.S 0.5 1.Z 10.8 9.2 1.6 15.2- 51.2 49.0 2.1 4.2 
0Iher Business Eltpen5es 17.3 (0.2) 17.5 0.8 0.4 0.4 SO.5 18.1 0.2 17.9 911.9 
ToIa! Non-t.abor Expens ... $242.11 $2%1.3 $15.& 6.4 Ut.S $18.4 $3.2 14.7 $l64.5 $245.1 $18.& 7 •• 

Ol!!!r Exp!n$' Ad!u!!m"$! 
Ollier 3.4 2.9 0.5 14.11 0.0 0.0 0.0 3,4 2.9 0.5 14.1l 
Gl!fIerar ReseM> 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 M 
ToIa! Other Expense Adju __ $3.4 $2.1 SItS H:JI $0.0 $11.1 $IUi $3.4 $2.9 $0.5 14.9 

! Total Expenses b<!Ifore NonoC¥1l Liabllily Adj$. $1125.4 saOIUi $24.6 3.0 $1U.: $125.7 ($3.4) (2.11/ $94'1'.7 $9%8.5 $21..2 U I Oeprecialioo 182.3 186.2 f3.9) (2.1) 0.0 0.0 0.0 182.3 166.2 (3.9) (2.t) 
OPES ObIigaIioo 30.7 32.1 (1.S) (4.7) 0.0 0.0 0.0 30.1 32.1 U.S) (4.1) 
~a/ Remedia1ion 0.2 1.8 (1.G) 0.0 0..0 D.O 0.2 1.8 (1.S) 

I I Total Expenses $1,Dl8.5 $1,020.9 S1U 1.7 $12.2.3 $125.7 ($3.4) (U) $1,160.3 $1,141UI $14.2 1.2 

j N<>t SurplusJ{DefICiI! ekctuding SUb5idiu lind Debt SaNtee ($3IKl..l) ($3!i?1) $31.!1 9.6 SO.O $0.1 SM ($390.3) ($3&2,51 $:17.7 u 

Su!>sldies 1,966.6 1,78!t5 (177.1) (9.0) 0.1} 0.0 0.0 1.1l66.11 1.769.5 (177.1) (9il) I Debt s.,JVice 190,1 230.7 (40.ll) (21.4) D.I} 0.0 ().o 201.0 Z!.O.7 (29.1) (14.8) 

_. Resufllo "'" pmIlmtoary atId s..ilject to audrt ft1W!tW . 

.. ~""'-"'fI>tlIldinQ . 
• \Il>tiooee """'-100%. 



METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN - 2013 ADOPTED BUDGET 

Consolidated Accrual Statement of Operations by Category 
April Year-to-Oate 

($ in miII\ons) 

Nonrelmb .. .....w. Relmbtlrsable Total 
fllV&.ible FaVOAble Favoralili 

jUnfhofable! {Untavotablel IUnfavorable} 
Adopted Adopted Adopted 
Budget A_I Varia""" Pen:.ent BtJllget Actual Variance Pltre ... t BtJdget ActtIaI Variance Percent 

~ 
Farellox Revenue $1,721.6 $1.71&.8 ($4,1) (0.3) $0.0 $0,0 $0.& $1,721.6 $1,716.8 ($4.7) (D.3) 
Vehicle Toll Revent18 483.9 496.3 12.4 2.& 0.0 0.& 0.0 483.9 496.3 12.4 2.& 
Oilier Ojl<>tll6ng Revenue 198.5 215,4 16.9 8.5 0,0 0.0 0.0 198.5 215.4 16.9 8.5 
Capital & OIher ReImbUrsements 0.0 0.0 0.0 445.2 417.8 (27.5} (6.2) 445.2 411.8 (27.5) (S.2) 
Talal Rewnue $2,404.0 $2,428.6 $2U 1.0 $445,2 $417.8 ($27.5} (G.2} $2,8411.3 $2,64603 ($3.01 (0.1) 

$1.396.8 $1.386.0 $10.& 0.8 $166.2 $14&.& $19.6 11.8 $1.562.9 $1,532.6 $30.3 1..9 
168.1 203.4 (34.7) (20.6) 30.1 42.4 (ll.3) (4O.7) 198.9 245.8 (47.61 (23.&) 

HeaiIh anti Welfare 324.0 296.5 25.5 r.g 19.4 17.2 2.2 11.4 343.5 315.1 27.7 11.1 
OPES Cutten! Payment 151.1 131.3 26.3 16.7 0.0 0.0 0.0 151.7 131.3 26.3 1&.1 
Pensions 213.0 208.5 4.5 2.1 10.7 9.8 O.S 7.8 223.7 216.3 5.3 2.4 
Oilier Fringe BeneIit$ 188.4 193.3 (4.9) (2.6) 47.0 44.1 2.9 S.3 235.4 231.4 (~.€l) to.&) 
RelmbUfSllble Ovethead (97.7) (97.4) (D.2) (0.2) 97.5 97.2 11.3 0.3 (0.2) (0.3) 0.1 52.8 
T_I Labor Expe_ $2,350.9 $2,323.6 $%l.3 t.2 $3111..9 $351.4 stU 3.1 $2.121.8 $2,680.' $40.ll 1.5 

X 
~ T 

01 Eledric Power $164.4 $174.4- SIM 5.4 $0.1 $0.2 ($O.l) (71.8) $184.5 $174.6 $10.0 5.4 
01 Fuel 96.8 92.8 3.9 4.1 0.0 0.0 0.0 13.0 96'.8 92.8 3.9 4-.1 

1- 9.6 5.7 3.9 41.0 3.1 1.9 1.3 40.7 12.1 7.5 5.2 40.9 
Claim!! 65.9 78.4- (It.4) (18.9) 0.0 0.0 0.0 65.9 16.4 (12.4) (111.9) 
P;lI1I\ran$ii SeMce ConiracIs 136.1 122.3 1".3 10.5 0.0 0.0 0.0 136.1 122.3 14.3 10.5 

and Other Operating CoIIIracls 162.3 141.4 20.9 12.9 16.5 19.9 (3.4) (20.5} 178.8 161.2 17.5 9.8 
SelvlceCenlraCts 82.1 80.5 1.8 2.0 13,0 11.0 t.9 15.0 95.1 91.S 3.6 3.6 

&SuppIiM 160.9 lSS.4 5.6 3.S 40.3 26,1 14.3 35.4 201.3 181.4 19.8 9.9 

Other Business ExPenses 63.2 34.6 28.6 45.2 1.3 1.<\ (D.2) (12.8} 84.5 3li.G 28.4 44.1 
lOla! NoM..allor Expenses $t6U $815.4 $7&.5 a.o $14..3 Wl.4 $13.9 18.7 $1,036.2 $HU $96.4 11.7 

Othu Ex!!!!!!,,, Ad!uslrM!!l$; 
OtlIer 13.1 9.7 3.4 26.2 0.0 0.0 0.0 12.1 9.7 3.4 26.2 
General ~!1Ie 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
TOIa! OtIwIr &pense Adjustments $13.1 $9.7 $3.4 2$.2 $U $tAl SO.G $13.1 $9.1 $3.4 26.2 

Total Expenses before Non.cuh !.lability AIIjs. $3,325.9 $3,218.7 $101'.l 1.2 $445,2 $417.8 $27.5 6.2 $3,171.1 $3,631.4 $134.1 3.6 

Depreciation 717.2 718.4 (1.1) (0.2) 0.0 0.0 0.0 717.2 711U (1.1) (0.2) 
OPES 0bIigaIi0n 474.0 475.1 (1.1) (O.2l 0.0 0.0 0.0 414.0 475.1 (I.I} (D.2) 
EllVirI:JnIneIItai RemeIIlaIion 1~7 2.7 (1.1) (64.2) 0.0 0.0 O.ll 1.7 2.7 (I.I) (64.2) 

Total Expenaes $4,S1U1 $4.414.8 $164.0 1.3 $445.2 $417.11 $27.5 6,2 $4,$6U $4,1132.6 $131..4 2.6 

Net Surplusl{Oefi<:ltlexdudlng Subsid ..... and Debt SeNic:e ($2.11 .... n ($1,986.$) $12U &.1 $0.0 $C.G ($0;0) 1$2,114.7) {$1.98S.3) $128.5 $.1 

SuI>sI<Iie$ 2,907.0 2.943.4 36.4 1.3 0.0 0.0 0.0 2.001.0 2.943.4 36.4 1.3 
OSI~ce 193.3 790.3 M 0.4 0.0 0.0 0.0 603.1 190.3 (181.2) (31.01 

- Re.sutts are prettmmary and SUbjed to a\tCit nwtew, 

.. Oiff" ................... IoIlHll"l<ling. ·V __ 10(!%. 



METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN - 2013 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
Aprll2013 

Illn millions) 

April 

Genen¢ Revenue Nonreimb FIiIIOOIbIe Favorable 
..::0",,1 i!J(=z<W!!=:.:=C""l\tI!:i"""'OtV"'-'-___ ~ _-,,(Unf=awfIIbIe==:.<.)_ 

NR 

Vehicle Toll Revenue NR 

NFl 

Nfl 

NR 

I .!l!! 
2.0 0.4 /llVeT had II lawrallie variaIIce of $3.7M dtIe 10 higher-lhan-fOfecasled 

rideI'IhIp and higher 8YMIge fates. MTA Sus was SO.8M favorable dtIe to 
hIgI\er rldet$hip. These resul\$ were partlaRyolfset by unfllvorallle 
variances 01 ($1.7M) and (SO.6M) at MNR and tile LIM respectively. due 
10 lowII(~ted ridership. 

5.8 

122 24.0 The favDlable outcome largely reIIec\$ tile liming of Tropical SIOIm Sandy 
Emergency Relief Grant$ at MNR • $11.OM, a poilIive shift in lite II1IIIkeI 
value of 11140 invested aueI portfolio at FMT AC - SO.9M. 1lIgl!er __ 
from tlle BatIety PilfkIng Garage and higher E-ZPass administrative tees at 
8&T - SO.OM. and l1igber rental mvenue at tile URR - SO.8M. Partially 
oIfselllng lhese reSUltllwas an ~ variance of (SO.1M) aI MiA 
BU$ pIiMarily dtIe to tllelimlng 01 TropICal SIOIm Sandy/lrene recoveries, 
and stuCent fate telmburSements. 

0'.3 0.1 V __ primarIIyteSponsiblerOtfavomblevariallt::e$oI$1.6Mat 
MiAHQ, $O.8M at MNR, and SO.3M aI tile URR. Part!atIy oft'setling lhese 
results were untavoIaIIIe variances of ($t.3M) at MiA Sus due to excess 
Sus ()perntOts and ($1.1M) at NYCT in part due to higher employee 
separatiOn costs. 

(7.1) (17.0, The unleVOl8ble resulllalgely teIledS tile Impact Of vaeancy coverage and 
ronlinUeII Sancly-retated wotk - ($3.7M) at meT; higher 
va(;anc;ylabslmtee coverage and ma~ O\II!rtime - ($1.8M} 
aI tile llRR; tlle liming 01 grant-ta!ated wotk and 1ligl1er eoverase 
reQUlrement$ far various evenis-lSO.9M) at MiA HQ. hlgnersetvice 
coverage requItemenI& - ($o.GM) at MNR. tile resldu81 impads Of Troplcel 
Slotm Sandy activities and acceI8rated 6CheduIed opera1Ions repairs -
(SO.3M) at MiA Sus. TI!ese resut\$ were patIlaI/y off$cl by a Ievorallle 
outcome 01 SO.4M at B&T jIlimarlIy due to Iowar teqUitements for 
tIiICIIIlCY/abseIIIee c:ovemgEI. (See 0vlItIlme Oecomposition Report for 
more detal!$) 

1.3 The LlRR and meT had favorable vl>l'lancM 01 $1.OM, and SO.3M, 
teSpediIIeIy. mQSlly due to IIlghet vacatlCies and loWer rates. MTA Bus 
was $G.6M tavorable primarily dUe to tlmirlg. Partially offsetting theSe 
results _ unllIVQlabfe veriIII'ICeS at MNR Of (SO.5M, due to an acaua! 
adjUstment. and ($0.3"', at MiA HQ due \I) timing. 

fUflfavoreble) ReasonS [or VarI!!!'lCe 

~ ~ 
(4.7) (0.3) MNR and /llVCT had unfavorable variances 01 ($S.6M) and (SO.OM) 

respediveiV. due to lower-l/lan-forecasted lidetship mostly 8!tribuIab1e 
to unfavorable WIOlItller, and a slowar rate of ~ In NYCT ridership 
folIowlng Tropieal Stooi1 Sandy. These: results were partially otrset by a 
favcrable- variance 01 $1.9M at MiA Bus due \I) higher lidef1IItip. 

12.4 

1&.9 

2.& The fe_able variance resulted from I!igIIer tralflC volume attribIJiaIIIe to 
Ievorable weatller and so Improving flOOI1OITI)'. 

6.5 Year-to-dale fawtatlle teSUItlI reftect !he timing of Tropical Storm Sandy 
Emergency RelIef Grant$ at MNR • $11.&M. higher Paratransit Urban 
Tax recelptS and MelroCatd soo:hatge "green" fees at /llVCT - $4.6M, 
higher revenues primarily due 10 !he tuning of a FEW, relmtlumImeoI at 
8&T - $4.1M, IligIIerreniaBeveooe atll!e llRR - $1.IIM, and !he timing 
of sales revenue at tile Transit Mu1eum at MiA He - $O.4M. Partially 
oI'fMIting \he$e teSUlI$ were UIlfavorabfa vaIIances of ($3.3M) at FMTAC 
due 10 a negative $l\ift in !he fIISIUt value 0I1he /nvl!med aueI ptrioliO, 
and ($2.6M) at MiA Bus due 10 tile liming of Tropical Slomt SandyIjrene 
l'l!CO\IeIIes. and student fare reimIlursetnenl$. . 

10.11 0.8 Vacandes were primarily teSponsibIe for fllYcrabte vaIIances of $l.SM 
at MTA HQ, $l.2M at tile 1I~R. $2.9M at MNR. $2.2M at MT. and: 
$1.8M aI /llVeT. Patlially oIIireIting \I!es6 teSUItlI_ an Il<IIiWorable 
vtIfIaIQ of ($3 .. OM) aI MiA Bus due to tile residualltnpact 01 Tropical 
StOllll Sandy actiYiIiu and eKCUS Bus 0petaIm's. . 

(34.7) (20.S} The IItlfavorabIe result largely teIIecI$ tile Impact of advert.e weather. 

25.5 

conIinued Sandy.-nltated work. and payments to represented employees 
for 2012 "banked" 0lIeItIme - ($24.411) aI meT; higI1er_a1Ilet-ntlated. 
maillk!nance, and ~/ab£enIee _age. ill adrlllicrl to 1ligIIer; 
rates - ($G.OM) at tlle LIRR; hIgI\er weather and granl.relallN -. and 
coveragt\ requltemenl.a lor various events - ($22M) aI MiA HQ; and 
higher weatller, vacancy coverage, Sandy-telllted worit. and flnling ~ 
($O.8M) at SIR. These r-.lls were partlaIly oifseI. by a f8VOl3l>le 
~ of $1.3M at 8&T due to lower l'eqll!ieml!tlts I!t:roS$ a Iltlmtlef of 
OT caI1!lgOries. mainly for wcaneyfllbsente QIVeI1ige and 
safetylseeurilyllaw enfon:emetlI. {See Overtime Oecomposilloo Report 
for more dataiIs) 

7.9 NYCT, tlle lIRR. MiA Bus, MNR. 9&T and SIR had faI/Qrat>Ie v~ 
01 $16.8M. $3.SM.$2.5M,$UJM. SO.5M, and $O.3M telIpeCtively. mOstly 
due to hlgher vac.ancles, lower /'111$, Md tlmillg 



METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY fINANCIAL PLAN· 2013 ADOPTEO BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTEO BUDGET AND ACTUAL ACCRUAL BASIS 
AprU2013 

(lin miUiOlI$) 

April VEAA·TO..oATE 

GenerIC Revarwe NonteJmb FavoraIlle Fa\l'OOlble 
or Expense Catagol'Y orRetrnb [UnfaVOfabltl ReasO!!$ far Variance !Unfavorablel Re!!!jO!l$ for Var!a!lce 

} !! ~ :l!! 
OPES - Current Payment NR 8.7 22.4 Lower tales and fewer!ellrees were responslble for favorable vatiaIlces of 26.3 16.7 lower tales and fewer mlifees were re$pon$ibIe for favorable varlances 

S7.1M at NYCT and $1.1M at !he L1RR. a! $22.OM at NYCT and $3.3M at !he llRR. Favorable vllliancol& of ; 
SO.5M at MTAHQ and $O.4M at B&T _ primarily due to timing. 

PensiOns 2.4 4.5 MTAHQ was $l.aM favorable due to the liming of accrua\$ for MT A POlice 4,5 2.1 MTAHQ was $2.7M favorable due to the timing a! a<:m!llIs fur MTA: 
pensioos. This result _ partially 011$8\ by an unfavorable varianCe of POlice pensions. MTA Bus and SIR _ favorable by Sf.8M and 
(SO.7M) at MNR due to an accrual adjustment offflnge coats. $O.4M, respedively, atso due to timing. 

0Ih0lr Fnnge BenefIlS (2.0) (4.3) NYCT had an \IntlMlratlIe Vatlance of (SUM) due to reduc:ed O'IertIead (4.9) (2.6} NYeT had an unfavorable vatiance of ($4.3M) primarily due to redIIced 
aediIs resulting from /elmI:IiJfsabIe undetruns and' I\ighef FICA d1arges. overI\ead creditS resulIiI!g ftom reimbursable mdenuos and higher FICA 
MTA Sus was unfavorable by (SO.8M) p(imariIy due to the ~ CII!!IgeS. MTA BIIII was (SUM) unfavorable mainly due to \be : 
of Worlcers COmpen$atiOn expenses to 0Ih0lr F~ aenertts from I1ICiSS$llicatlon of Worf\ers Compemalion expenses to OIhef Fnnge: 
,_. resutIina In a -.> net impact oo1Ota! expenses. Benefils from Insurance - tIII$ has a zero net impact on IoIaI ~Ses. 

The lIRR was ($GAM) unfavarallia primarily due to IlIgI\ef Railroad' 
Retirement tax ratBS. MTA HQ had an unfavorable VIJI'ian::lj of ($GAMI 
mostly due to t~ Partially offsetting tMso result$ were favorable 

>< Vatlance$ of $1.1M at MNR primarily due to lower employee daims 8nd ., $O.8M at 8&T due to lower premium reimbllr$ement$ • 
01 
-J 

Reimbursable Overtlead NR 5.2 19.4 Timing was IlI$pOIlIIIbIe for favorable vmiances Of $Z.9M at MTAHIl and (0.2) (0.2) Timing wall responsible forunl'avonlble variances of (S3.6M) at MTAHQ. 
$2.2l1li at mCT. ($G.5M) at MNR. and ($GAM) at B&. T. and a favorable variance of $4 .1M 

etNYCT. 

Electtlc Power 1.& 3.6 The tMIfatt faworal>Ie vatiance reIIedl! lower rates, coosumpIiOn. and 11l.0 5.4 The f8llOlllb1e vatiance reIIects IIle impact of lower rates. ~, 
liming - $O.6M at MIIIR. SO.3M at N'l'CT, and $O.3M at MTA HO (due to and timing- $5.3M at mer. $2.5M atMNR, $UM at MTA HQ (dtJIe. to 
\be timing of billings for Ihe Madison Avenue buiIdlngs. 2 BIIlIIdway and the timing of bllling$ for the Madison A_ buildings, 2 8toadway and 
POllee faQ1Kies~ Other agency variances were mlnor. POlice fllCill1ies), SO.8M at !lie L1RR. and $O.3M at SIR. ParIiaII)' 

oI!seItlng theSe results was an unfavorable vatiance of ($O.4M) at B~T 
tlue to liming. 

Fue.! NR (0.4) (U;) MNR _ ($O.8M) unfaVOfabIe prImIlIiIy due to highef healing oil prices, 3.9 4.1 lower consumption and timing acoounts for Il'IO$l of IIle ,_bIe 
Pantelly offsetting lI\l$ resuil were favorable varianoe& of SO.3M at balh variance: $2.9M at NYCT and $(I.5M at the L1RR. Mfflllonally. MTA Bus 
NYCT and' the lIRR primartly due 10 lower CO!'l.StlfI'Ijl and tlmlng. was SO.IIM favorable due to lower rates. 

insurance NR 1.2 55.0 MTA Sus was $1.2M favorable lnOlIIly due to the nlCiasslfication of 3.9 41.0 MT A Sus was $!i.OM favoIabIe mostlY due to fhe l1ICiassHicatioo cf 
Workers CompensatiOn expen$8S to Other Fringe aenertts from Ill$Ufal1Ce • Workef$ Compem;alion exp!)I"I$I!IS to 0Ihef Fringe Benefltll from 
- !IUs has It zero nelimpad on Ictal ~ NYer had a faVorable ,_ --lhI$ has It zero net impadoo Cola! expenses. TImlng Wall 
variance of $O.5M ptirnariIy due to liming Partially of\$eItir.g these 111_ responsible for favorab/l;< varl_ of $1.2M at MfA HQ and $1.1/111 at 
_ an unfavorable variance at FMTAC of ($O.8M), mainly d\le fa timing. meT. and an unfavoratIle variance of ($l.8M) at "MTAC. 



Generic Revenue Nonreimb 
or Elte!!!llII Catego!l! ~ 

CJaims NR 

Paratranslt Service ContraI:ts NR 

Main1enance and Other OperatirlO NR 
ContracIs 

X .. 
c.n 
00 

Professional Service ConIrad$ NR 

Matenals & SupplillS NR 

METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL. ACCRUAl. BASIS 
April 2013 

($ In millions) 

~riI YeAR-TO-OATC 

Fll'IOnIIbIe Favorable 
{Unfawrable} Reasons for VtI!lan!;!l {Unfavorable} RMSOfIS for Vatiance 

i: II I :li 
0,5 3,3 fMTAC was favorable by $O.5M due to a deerease in Claim acIMty lor !he flU} (18.9) FMT AC _ unfavorable by ($l4.8M) due to an increase in payouts and 

month. !eqUlred reserve... This. _uti was partially oIfseI by favorable vatianr::es 
of SHiM at !he URR due to a d«:tease in non-empIoyee Indemnity 
payments and lower public flab;litv expenses. MNR was $I).3M 
favofable due to 1lming. 

1.7 4.9 NYCT was Sl.7M favoIabIe, mainly due to ftl:wer &ips ana reduced c:all 14.3 10,5 NYCT wa& $14,3M f8VOfllble, mainly due to fewer., reduced call 
center activity. cenIef acti1IiIy, and f_ major repaiIs required on !he fleet 

02 (},4 Tho overaH favorable resul! waslalgely alltibUlable to 1lming and lower 20.9 12.9 Tho overallliMlfable result was Ia!!l&Iy attriIIuIable to timing and 
spending: $4.2M at MfA HQ lor tl1e IimIIlf of 2 Broadway mainlenance repressed spending effoIts: $6.6M at NlNR primarily lor GeT UIlIi\ie$. 
contracts; $I).9M at MNR primarily forGeT utt\I1les. waste removal revenue wIIicIe repairs, MfA Police S$Vices, and a redassiflCBllOn of 
S&IVices and saIety equIpt1!etlI and sqppIles; and $O.4M at MfA Bus expenses lor GeT esc:alator repairs to operating capjtaI; $(I.2M at NYCT 
IICimarlIY 1M timing. Partially offsetting these !UU/t$ was an unfawrable lor ~ &Jq!eIlSfi, unlfoons and painting; SS.4M at tl1e URR 
variaIlI::e of ($3.6M) at NYCT lor auto P'JfClla$e$, tire eJ<penSe$ and lor ~ busing. lESS, sea.riIy, pat1dng facility maiI1IemInce, 
building reIaIed~; and ($1.6M) at 8&T p;1maIily lor major ele1llllor " eseaIator malnI&nance, communIcaIions. and vegetation 
maintenance. palnIing. E-ZPaulalJ purcha5e$ and \be €-ZPass customer management; $3.4Mat NITA Bus mo;!l!y 1«flIeiliIy~; and 
service cenIet. $2.6M at NITA HQ prilTllll1iV due to \be timing of leSS and 2 BIoadway 

expenses. Pllflially ofIselflng fIIese results was an unl'mrorebIe variMee 
of ($l.3M) at 8&T due to higher eJqlel1llell 1« E-ZPass taq purc!1asI!$. 
major maintenance, palnting and tl1e E-ZPass customer S&lVic& eenIer. 

(7.2) (33.2) The overaH unl'avorabIe I'esuII was primarily attributable to timing and 1.6 2.0 The owraII ~ I'esuII was primarily allribulatlle to timing and 
higher eJqlel1llell, &peCificaIly; ($7.SM) at NYCT primarily for bond seMces. curbed spendlng: sa.3M at MfA HQ mos1Iy for hardwwelsol'lware 
professional se;vices and ollka-related account &JqleI1IIeII; ($3.4M) at 8&T expenses; $3.!lM at MNR primarily for IT ~ legal SMViCe$, 
primarily 1« bond issuance SMViCe$; and ($I).3M) at tl1e URR lor advertlslng. bridge inspedionS. temporary seMces. medica!, and 
emergent;y bridge inspedions and engineering seNK:es. Partlafty t\If$eIIing 1nIinin9; $3,1M at the lIRR p;1maIi!r 1« IT sotIwate expenses and MfA 
these resulb was a favorable variance of $3.oM at MfA HQ mostly due to ~; andSO.4M at MfA Bus mostly 1« Interagency billings. 
the timing of hatlfwaIeIsol\w eJCpell$l!${ and $1.OM at MNR refledingc Those favoIabIe resutts were mostly negated by unfavorable tlmIng 
the liming of IT expenses,legal services, bridge irl$pedions and training. differences of ($12.6M) at NYCT rnosily due to the timing of bond 

servic&s. IT hanlware eJqll105e$ and office.related account ""pen$&S; 
and ($2.1M) at a&T mostly 1« bond i$suance seMoos and planning 
sludle$. 

0,5 1,2 The I'avotab.IIl outcome relleds liming differences In the poo::IlaSe of GCT 5.6 3.5 ResuHs !e!Ieet \be ovetall fa1Iotable Impad of Iowef usage of IlII'IllIn9 
elevator and escalator monl\oring equipment and lOwer usage of roiling repair rnaIe!laI in the Support Shops, and the timing of project activity 
s'.ock parts and supplies - 'HiM at MNR and Iowef expenses across a and paymenl$1or matMaI- $2..5M at !he URR. and ~ased scrap 
llafiely of mall equipment and supply ~ - $I).3M at 8&;. 1lIese sales and tile timing of wIIIde m.tWenana3 matertall'II<!IIirements -
results -.. partially o1fset by lIIlf_bIe 1/afianl;e$ allrlbutable to higher $1.5M at NYCT.1lmIng dilferences ID \be purcIlaSe of GeT elevator and 
pool material Cf\arge-<IUIs than rooIaimS.lIIgher usage of rorrning repair escalator monIIorlng equIpmenI and Iowef usage of rolling stock parts 
material In the Support Shops, and tile liming of rnafI1tenance material and $Upplil'!$ - $1.1M at MNf'<. and lower el<pen$e$ across a variety of 
requirements - (SO.8M) at the lIRR. and Ifmin9 - ($O.4M) at NYCT. small equipment and supply categt\fies - $I).3M at 8&T • 



METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

EXPLANATION OF VARiANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
April 2013 

($lnfllllllon&) 

Al!!!I YEAR·iQ-OATE 

Generic Revenue Norneimb Favorable Favorable 
or §!l!!nn Caleg;)ly ~ lUnIavorabiel Reasons tgr Vilt!arlc!: jUnfavorab!e! Reasons for V!!ri;Ince 

~ ~ I ~ 
0tI1er I3uslness Exp/ln$&$ NR 17.5 . The: lIRR was $14.3M f.Mlrab!e due 10 the misdassiflC81ion Of II FEMA 28.6 45.2 The URR was $15.6M fiWoI:able due 10 !he mitIclassiflcalion Of a FEMA 

credit fOf Supeflltonn Sandy btldgeled in O!hu Operating Revenue whi<:h crediI for SupefIItoIm Sandy budgeted In Other Operating Revenue 
wiR be c:ooecIed in May. MTAHQ was favorable by $4.SM due 10 the which will be correded in May. MTAHQ was $9.5M favorable moslly due 
timing of Headquar1tn' reIocaIion costs. These re$Ulls we;e partially 10 !he liming of Headquarters ",Iocatlon expenses, NYCT was $l.OM 
off&e{ by unfavorable variances of ($O.5M) at MNR due 10 III bi!lin\l error 10 favorable due 10 !he liming or reimbursable job closing adjuslmenIs and 
COOT FMTAC was ($O.4M) unfavorable due 10 higher s-al 8. undemms in MVM d.ebitlcredl! catd chaIges. UT was SMM favorable 
adlninisl!ative and safeI:y 10$$ expenses UT was ($O.3M) unfavorable due 10 lower crediffdebit catd fees and timing. 
due to !he timing Of creditfdebH catd loos. 

Other &pense AdjustmenI$ NR 0.5 14.9 Variance due to timing differences ill project completions. 3.4 26.2 Variance due to timing diffet1lllCeS in project completions. 

Depreciation NR (3.9) (2.1) rlllling dlfl_ in proje<:I compI8Iion$ and assets reaching l!enefieial (1.1) (0.2) TIming Ifllferences in project compfetiOns and assets reaching benerlCial 
use teSUllsd.ln unfavorable vaIianoes Of ($8.4M) lit the lIRR. ($1.1M) at use l1!$UIIed In unfavora/lle variances Of ($6.7M) lit MTAHO. ($4.5M) lit 
MTAHO. and ($O.8M) lit MTA Bus, and favorable varianI:e$ Of $2.9M lit !he URR and ($l.3M) at UTA Bus. and favorable VIlIIiances of $6.1M at 
NYCT and ".7M at MNR. MNR, $4.8M lit NYCT. and $O.7M lit UT. 

2:: Other Post-Emptoyment Benefits NR (1.5) (4.7) The SASS adjuslmenl reflects !he value 8S$OClated wItb !he unfunded (1.1) (0.2) The SASS adjtlsIment reIIects !he value associated with !he unfunded . 
01 acaued liability for post employment bene!lfs. accrued liability for post emplOyment benefits. 
<D 

EmrirorunenIaI Remed'ialion NR (1.6) UnfavoraIlIe v8llance tefIecIs <lV_R hlgher remedlalion efl'oI1s of {$1.6M} (1.1) (64.2) Unfavorable variance rellec!s overall hijlher «IIl1ediaf1Oll ef!orts of 
at MTA Bus. (SUM) at MTA Buspartia/ly off&e{ by ta.wr ~mediatiorl etIort$ Of SO.8M 

atMNR. 

Capital & Other Reimbursements R 3.4 2.8 NYCT was $Ii.!>M lawrable due 10 IIigl1er project activity and MTAHQ was (21.S) (6.2) Schedule d1anges in project activiIy were responstble for unfavorable 
$2.8M favorable due to !he IImlr19 of recoverable expenses. These result$ variances Of ($fUM) at !he LIRR. ($tO.8M) at MNR. ($3.3M) at 
_ partially offset by unfavorable Ylllianc3s or ($l.3M) at the URR, MTACC. (SO.9M) at MTA Bus, and ($O.5Ml at UT. UTAHQ was 
($O.7M) at MNR, ($(I.5M) lit MTACC and ($O.4M) at MTABus due to ($4.6M) un/aVtIrable due 10 !he liming oII8IXIVIlfllbfe~. These 
schedule Change$. in proje<:I activity. n!$IlIs were partially offset by: II faVQfable varianGe of $a.8M lit "'YeT 

due 10 hlgher project activity. 

Payron R 5..0 11.3 The OIIeI'a/Itavorable variance was ptimatlly due 10 !he timing of project 19.6 1'.S The twetaU favorable variallce was p!ir/IariIy clue 10 !he liming of project 
actMty and vacancies: $3.2M at NYC!. and $1.5M at !he URR. activity and vacancies: $11.aM at mCT; $5.2M at !he LIM; S1.3M 11.1 

MNR; $O.1M at MTA Bus; and $O.SM at MTACC. 

Overtime R (7.3) (S7.1) The unfavorallIe 0Ik0me refted$ !he lm{)acI of Ilig/lef!rllck WOf1(, (12.3) (40.7) The unfavorable ouIcome refted$ the Impact oIl\igIl<u' track wort, 
infrasIntcttn, and staIion ~ reqt.riremerlls - ($5.SM) at mCT inftalllrudure, and staliOn envirOnment requirements .. ($11.5M) at 
and highef project adMty - (S1.OM) lit Ihe URR and ($O.5M) at MNR. NYCT. and higher projccI actwlty - ($O.llM) lit MNR. 

Health and Welfate 0.2 2.9 Agency variances were 1TIlnOo'. 2.2 11.4 NYCT. MNR and !he llRR hat! favQ(abl6 varlar1ce$ Of SO.8M, $O.8M and 
$O.3M. Il'Spedjvely, due 10 !he liming of proje<:I acllvity. MT ACe was 
SO.4M favorable mainly due 10 lower tates. 
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METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2013 ADOPTED BUDGET 

EXPLANATION OF VARiANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
April 2013 

1$ In millions! 

AI!!!l YEAR·TO-OATE 

Generic. Revenue NOMIimb Favorallle F_bIe 
QrEXe!nseCa~ry ~ !Unfavorablel Reasons lor Yariarn:;e IUnfaVONlblel Be8S9f!!! fgr Vi!!Iary 

.I !!'! 1 !!'! 
Pel'ls1MS R 0.1 1-1 Minor vanaoce. Q8 1.8 MNR was $I).8M favorable due 10 lower project ectivity. Other Agency 

VlIIiances __ millO(. 

other Fringe Benefits R 0.7 5.6 NYCT had a faVtllllble Variance of $I).7M COIlSistenI with reimbursable 2.9 6.3 NYCT had a favClmble vartanre of 52-OM, consistent with re!mbursallte 
project and payroIllllldemlns project and PllYl'DU undemIr\$, The URR was 51.1M favoroble prfmarjly 

due 10 tlmIng. MTACC was $O.4M favorable mostly due 10 lower 
ovemead rates. 

Reimbursable Overhead R {S.2} US.5} Timing was responsible lor unfavorable vari_ of (S2.9M) at MTA HO 0.3 0.3 TIming was RlSponsibIe- for favorable varlarn:es of $3.8M at MfA 00, 
and ($2.2M) at NYCT. $().aM at MNR, and $O.4M at 13&T, and an Unfavorable VIII'Iance of 

{SUM) at NYeT. 

EJedljc. Power R 10·1) MillO( vatlanca. (0.1) (71.8) Minor Variance. 

II"lSU!anCe R 0.4 39.6 The LIRR _ $()AM favoIable: due to lower project ac!Mty. 1.3 4(t7 The URR and MNR had favomble: vartances of 51.0M and $I).3M, 
respectively, due to lower profeGt activity. 

>< .. MaInIenam:e and Other Operating R (O.l) (5.9) NYeT was t.tnfavorabl& by ($O.8M) latgely due 10 Ihe liming of (3A) (20.5) NYCT was UI1f8VCfable by ($IS.aM) largely due to Ihe liming of en ConInh:ts main\enant:e semces, equipment rentaI$, fli1dllty maintenance and repair mainIeMnce!l!!<1llces. equipment rentaI$, fadlily maInlenance and a 
expenses. P8itlaIIy off8fl\ling 1hIs 1'1'II1II_ a favClmble vatianw of $().4M repair expenses. Partially offMll!ng thls utd _ ravornble varianc.es 
at MNR due 10 delays in Ihe Positive Train Control proje<:t. of $2.3M at MNR and $0.81.4 8\1he URR due to !he liming of project 

activity. 

1'roIeliSlonaI Service ConIracIs R 1.0 25.2 The ovemll favorable Yariaoce reIlects liming Changes in projec.t activity: 1.9 15.0 The overaJ\ favorable varianee _ prfmarjIy due 10 timing thanges in 
$().9M 81 MN!t. and $().5M at Ihe LIRR. Partially offsetling /he$e rasulIs project ac!Mty resulting in underspendlng of; $1.3M 81 MNR and SO,1M 
_ an ~ varlance of ($().3M) at NYCT IIlO$Ily due 10 !he timing atlhe lIRR Addlllonally, MfA CC _ $().5M favorable due to the 
of data cenIer expetWl$. Ilming of ~nses for MfA ~,1egaI servtees. englneeflng 

and consuItan\$. Parliafly oftseItlng tIlese results was an unflWOl1lble 
v<ltlanc:eol 1$1.2M) at NYCT mostly due 10 Ihe fmtillg of IT ~ 
~. 

Ms!erials & Supplies R 1.6 15.2 Th!I timing of projec.t aetlvlIy and ~ for project material was 14.3 35.4 Results reflect the overall (awrable liming Impad 01 utscheduled project 
IUpOnsibIe for a lavorable ¥aliaooe of $1.8M stlhe lIRR. This result _ ectivity and payments for materia! - $7.4M at !he lIRR, $5.3M 81 MNR, 
pa!lielfy offSIIt by an unfavoraIIl$ 0\Ik0ma of {$(),4M) al mCT due to the and 5UM at NYeT. 
liming of COIlSIrueIion material requirements. 

Other BlI$lness Expenses R 0.4 5O.S Timing _ re&ponsIbIe for II favorable varianee 01 SO.3M at MfACC. (0.2) {12.B} Timing was lUPOIlSibie for an untavorable variance of (SUM) at NYCT 
and a favorable variance Of $1.2M at MT ACC. 



METROPOUTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN ~ 2013 ADOPTEO BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
April 2013 

($ In millions) 

April 

Generic Revenue Nonrelmb Favorable 
.",o,,-,r Ex"""lI!".,ns:::;fI""Cat!Qo=o=:fY"'--___ or Reimb (llllfavorabte) 

Subsidies NR 

1 ~ 

(177.1) (9.0) Tht!lmfiWOlablevariance of $177.1 million forthemonlh_ due primaIIly 
to the timing of accruals for NYS ~ Assislal1c:e 1" ($181.9 
million) and load Operatlng AssisIanc& 18-b ($29.3 million). wIlidI_ 
budgeted in April bullICa'ued in the prior IYIOI'III!. and is now correctly 
captured in the year-io-daie results. Also contributing to the unfavorabl$ 
variance _lower UtbIm Tax ($9.6 million) due lP weaker-lhaIHl<pec\ed 
commen:ial real estate transacIions in New YOlk CIty fOf the monIIt. and 
lower PBT ($8.2 million) due partially to timing delayS and to the Stale's 
reforecaat of revenues. This _ otISeI by higher PMT ($36.2 million) due 
to liming. and MMTOA ($26 million) due 10 HYS' reforecast cI _-.es in 
Its Enaded Budget. 

(40.S} (21.04) The unfavorabla variance Is due prtmartlyto the fllllting cI debt seMee 
deposits I.hrough to May 15 for TransportatIOn Revenue Bonds. this will 
be reversed irl May. 

36.4 

3.0 

YEAA·TO-I>ATE 

1.3 The faVOlable year-lo-date variance of $36.4 millIOn reIIecti mostly 
higher UtbIm TaJ( ($44.5 million). PMT ($30.6 million) due to timing of 
booIcing aeaua\$, and MMTOA ($26.0 million) due to NY$' nwenue 
inCrease in its enacted Budget a~ This _9 offset by lower 
accrualS for City Subaidy for UTA Bus ($33.1 million), PaT ($20.4 
million) and COOT ($5.5 million) mostIV due to liming. 

0.4 The ovetrun ClitISIId by li/ndlng of debt seMee deposits I.hrough 10 May 
15 for TratlSpOf1alion Revenue BOI1I1& is off&cIlly lower than budge1ed 
variable rates and lower debt seMee costs due to 1lIfund1ng. 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 February Financial Plan - Adopted Budget 

Overtime Reporting 
April 2013 

The attached table presents consolidated results of overtime on the basis of hours and 
costs, followed by an overtime legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for April 2013 (year-to-date). 

2013 OVERTIME REPORTING - PRELIMINARY APRIL RSSULTS (NON-REIMBURSABLEl 

Month 

Total overtime was ($7.1 M). or (17%), unfavorable to budget. 

Weather Emergencies was ($5.2M) unfavorable, primarily due to continued Super 
Storm Sandy-related work. 

Vacancy/Absentee Coverage was ($2.3M) unfavorable, reffectlng higher vacancies and 
on-going availability issues at NYCT and the URR 

Safety/Seeurity/Law Enforcement had an unfavorable variance of ($0.8M), mostly due 
to coverage requirements of MTA Police. 

Unscheduled SeNies was $1.2M favorable, most of which was attributable to NYCT and 
resulted from an adjustment which properly reclassified prior year Non-Reimbursable 
overtime to Reimbursable overtime. 

Year~to·Date 

Total overtime was ($34.7M), or (21%), unfavorable to budget. 

Weather Emergencies was ($22.2M) unfavorable, primarily due to winter snowstorms 
and continued Super Storm Sandy related work. 

Vacancy/Absentee Coverage was ($6.4M) unfavorable, reflecting higher vacancies and 
on~going availability issues at NYCT and the LlRR. 

Programmatic/Routine Maintenance was ($4.3M) unfavorable, primarily due to 
payments to represented employees of 2012 "banked" overtime, overtime incurred to 
address the maintenance backlogs caused by Super Storm Sandy and Bus 
maintenance efforts to improve fleet reliability at NYCT. The LlRR had higher costs due 
to Sperry rail testing needs and Manhasset timber bridge replacement 

XI-62 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 February Financial- Plan - Adopted Budget 

Overtime Reporting 
April 2013 

Safety/SecurltylLaw Enforcement was ($2.0M) unfavorable, mostly due to coverage 
requirements of MTA Police. 

Unscheduled Service was ($1.1M) unfavorable. mostly attributable to payments to 
represented employees of 2012 "banked" overtime and bus traffic delays, diversions 
and extra trips at NYCT. 

Other was ($1.1 M) unfavorable, mostly due to higher-than-forecasted rates (including 
double-time payments) at the LlRR and timing at MNR & 8&T. These results were 
partially offset by a favorable variance of $1.5M at NYCT. 

Scheduled Service had a favorable variance of $2.8M, mostly due to fewer scheduled 
service disruptions at MTA Bus, NYCT and MNR. 

XI-63 



AdoDt.d Budaet 
NON-RElM8URSABLE OIl'l:RTIIIfE Hours $ 

1S<:hedIl'ed ~JVice 463,283 $15.8 

j I 
! I l!.!nseIleduIed ~!)ice 250,016 $T.7 

j I 
\pm.Il!l!mmaticlRo!lli!:m Maiote_ I 311.605 $11.0 

i I 
! 

I 1!l!!sd1e<tlll!!9 Ma!!lteru!!l~ 2.360 $0.2 

I ,,·1 ll!acancv!l'!!bsefitee C~Ill9!! I 102.162 
! I \ I 
I ! $0.61 !Vllealher Emem!t!l!?lM 12.141 

i 
i 
IS!!t§~9!!JYll.m Enforcement 21,741 $0.8 
j 

! 
1Q!!!sr 
\ 

17,831 $0.9 

t 

I SubIoIaI 1.181.151 $42.0 

I 
lRElMBURSABLE OVERTIIIfE 221>.896 $8.4 
! 
I 

I TOTAL OVERTIME 1,<0a.o41 $SOA ; , 
• Exceeds 100% 

NOTES: Totals my nO! add due to rounding. 

Metropolitan Tranaportatlon Authority 
2013 February Financial Plan 

Non..ftelmbul$ableIReimbul$able OVertime 
($in_) 

April 
Aetuals Var •• FavJiUnfal/} 

Houl'S $ Hours $ 

128.589 $1$.8 334,694 $0,0 
72-2% .3% 

20.S01l $6.5 229.$13 $1.2 
I 91.8% 16.0% 

94.928 $10.9 218.678 SO.1 
69.5% 1.0% 

2.452 $0.2 {9i} ($(1.0) 

--3.9% -4.9% 

110,318 S1.3 (8,156) {$2.3} 
4l.O"Ai -46.4% 

15.821 $5.7 (3.680) ($S.2) 
-30.3% -894.9% 

29.067 $1.6 (7.320) (so.e) 
-33.7% -95.0% 

9,300 $1.2 8,531 ($0.3) 
47.8% (28.9%) 

410,983 $49.2 nO,16S ($7.1) 
65.2% (11.0%) 

87.337 $15.7 139.559 ($7.3) 

498,328 $64.9 909.72.7 ($14.$) 

Pereenlages are based on each type at Overtime and not Oil Total Overtime, 
NYCT Olleltirne hours data unavailable 
SIR 0veI1lr;w data is Induded in "Other" 

April Yea.....to-tlate 
Adonted 8Udaet Aetuals Var •• FavJronfall) 
Hours $ Hours $ Hours $ 

1.841,671 $63.9 481.361 $61.2 1.365.264 $2.8 
73.9% 4.3% 

933.360 $28.6 66,859 $29.7 866,501 ($1.1) 
926% (3.8%) 

1,193.103 $42..1 322.351 Wl.$ 810,751 {$4.3} 
1'3.0% (10.3%) 

9.698 $0.7 18.494 $0.9 (8.796) ($0.3) 
--90.1% ·36.8% 

3n.920 $18.<1 401,323 $24.8 (29,403) ($SA) 
-7.8% -34.7% 

164,265 $7.7 164.073 $29.9 192 ($22.2} 
0.1% -289.8% 

87.642 $3.3 98.677 $5.3 (11,03$) ($2.0) 
-12.6% ~0.1% 

67.917 $3.9 40,548 $5.0 27.370 (SU) 
40.3% (29.S%) 

4.701,576 $168.7 1,619,711 $203.4 3.081.ll65 (U4.7) 
65.5% (20.6%) 

839,873 $30.1 190.095 $42,4 649,776 (S12.3) 

5,541,449 $198.9 1.809.806 $245,6 3.131,642 ($46.!lJ 



Scheduled SeNic9 

Unscheduled Service 

Programmatic/Routine Maintenance 

Unscheduled Maintenance 

Vacancy/Absentee Coverage 

Weather Emergencies 

Safely/SecuritylLaw Enforcement 

Other 

Reimbursable Overtime 

METROPOLITAN TRANSPORTA nON AUTHORITY 
2013 OvertIme Reporting 

OvertIme legend 

Definition 

Crew book/Regular Run/Shift hours (above 8 hours) required by train crews, 
busltowerlblock operators, trensportation supervisors/dispatchers, fare Sli!les and 
collection, Train & Engineers, ae well as non-transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

Service coverage resulting from extraordinary events not related to weather, such as 
injuries. mechanical breakdowns, unusual traffic, tour length, late lour relief, and other 
requfrements that arise that are non-absence related. 

Program Maintenancework for which overtime is planned (e,g. Railroad Tie 
Replacement, Sperry Rail Testing, Running Board Replacement Programs). This 
also includes Routine Maintenance work for which OT has been planned, as well as 
all other maintenance not resulting from e~rQllJ.a01 events. including running 
repairs. ProgramIRoutine maintenance work is usually performed during hours that 
are deemed more practical in Order to minimize service disruptions, and includes 
contractual scheduled pay over 8 hours. 

Resulting from an.~xtrllordinaCIJ mnt (not weather-related) requiring the use of 
unplanned maintenance to perform repairs on trains, buses, subway and bus stations, 
depots, tracks and administrative and other facilities, including derailments. tOUt 

length and weekend coverage. 

Provides CQverage for an absent employee or a vacant position. 

Coverage necessitated by extreme weather conditions (e.g. snow, flooding, hurricane, 
and tornadoes), as well as preparatory and residual costs. 

Coverage required to provide addltional customer & employee protection and to 
secure MT A fleet facilities, transportation routes, and security training. 

Includes overtime coverage for clerical, administrative pOSitions that are ellgible for 
overtime, and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MTA Capital 
Pro ram and other fundi sources. 



MlU'ROPOUTAN TRANSPORTATION AUTHORITY 
F'tlmlary FInQl'lelal Plan. 2013 Adopted SUdget 

Consolidated Acerual $ubsldy OetaR 
April 11013 
($ In mlUIo .. j 

CUtftt\f $I('mm 

AecrIIl<! Subsidle.: Ad.pIOd A.lImt v ....... 
lIudllft 

O";I .. /l.dr.",. 

1.4, .. rron'porhtUIIII Opotltlng ,1, .. ,$1 .... F~nd (MMTOA) 

P_\iI!\8u.1I1 ... Tu 

MRTI(C .... ) 

MRT2(G .... ) 

U_T ... 

Inv-.I~nt Inccm.-

N..,SI\II",r."...ImIFo .. 

PI)"OIIMobiilyT .... 

M'tA Atd Ta.os ' 

SIIiI, •• 1Id Lo .. 1 Suul,"" 

NY! OperotJng ..... 1"11$0 

NYCandL ... lt8b 

NtwVo",CIly 

n. ... uCOYnty 

Suf!cll<e.""ly 

Wectchuter County 

PutMlll C~unty 

Outeho •• COU"!y 

Ort*COYnty 

RO$llnd County 

COOTSubOldi •• 

S~Uoil ,..Illnto ... nc. 

SUb4ctti o.d1 .... <1 Tax .. " Stolt .nd t.o •• 1 $ubtldl •• 

CI1y s.. .. l<Iy 10 MTA Bu. 

1otol 00d!"" .. <l1 .... a. Sl.llo .nd Loo.' S\III.idlli 

Inl_,..,.y B<lb.ldy Tto" .. otIOI16 

BU Opera"'; Su",,,,. T .... t., 

Totll Accrued SuIt.ldI .. 

',_ .. , V_I. RqI$ttlUon, Taxi Ind Au'. R.nlO1 Fe .. 
No'" OilI"".c"'!'II M to """"';;00· 

$I,.au l.514.3 2&.1 

iIO.f 4l.9 (1.2) 

17.S lB.l (),3 

9.1 "I (1.0) 

3M 211 .• (96) 

$1,.0'1.2 $UOU $1.4 

H)1.5 137.7 3U 

· 
.'01.1 un.' »1.2 

187.9 (1111.9) 

U IUj 

11.6 · (IIJI) 

1,$ (H) 

7.3 (f,;) 

0.4 (0.4) 

0.4 (0..) 

0.1 (0.1) 

0.0 · (0.0) 

6.7 6.2 U 

13.3 13.1 (lU) 

$131,1 .aU (U1UI 

nn ... $1.7t1.1 tU7U) 

211.1 U& (HJ 

'1,U'" U.7eU ($177,1 

510 .1.3 {Ul 

$11.0 147,n (n.7\ 

SUIT.I .1,13 ... ,.UUI 

XI-66 

¥Ut4Q...u~W\ 

Adopt'" k .... l VlN:nU 
lJudget 

11.'6U 1,$14.3 2$1 

199.1 17l1.7 (20,~) 

71.3 n~ e.l 
~U az.~ (H) 

144.Q Ie ... 44.5 

0.3 (O3) 

$1.U7,a $1."1.1 $n.ll 

49\.0 521.8 3M 

no 55.4 (H) 

$UU $1111.0 Utll 

167.9 IOU 

U 1.9 

II .• 11.6 

7.5 1,5 

1.3 7.3 

0.' Q.4 

M 0,4 

0.1 0.1 

O.<l 0.0 . 

3.4.9 ~~.~ (65) 

53.3 52.~ «J.g) 

$3oU SUt,Q (h.4J 

$:l,r.T.1 U."7.J $6 ... 

109.3 16.2 (33.\) 

$a,'OM n,uu $35.11 

145.& HIH Ilt4 

$14U $1iU 11U 

$1.053.1 H,101.T UU 



At"ruu __ • 
I----.. ---~---.--.-.... -.~.~-. 

II .... i .... portalion 01>'""'110 AnliIlan<>. Fund (MMTOA) 

""trot'.1ll 8ulMo .. Tn 

NltTib) Ha,O<$, 

Urtl •• r .. 

P.ymIM.bII.yr .... 

NY$ Opemlng A •• ~ .. ""* 

No",Yott;Clty 

Mltsau County 

SUM>"'County 

W6S1eh8.Jtar COlJt'tty 

Putnllm COunt)' 

Out-cNJ.uCWllly 

0rI1lQ. Counw 

F! .... ""~ CO.lIlY 

ctlOT 1MI ... I .. 

&& T 0""'''''0 S.",... T",." .. 

A ....... d'lUb.III .... 

METROPOUTAIII TRANSPORTATION AUtHORITY 
February Flnanelal Plan. 2013 Adopted Budget 

C0ll80Hdat.d Accrual Subsidy DeWI 
Explanation of Varlancee 

(''''_1 
rll 2Oi~ 

V~'ll«~ .. ·Vi;ro ... 
Ilxl''''nall{l,'. I--...... !..,_.- ---.. 1.-- -.,.,--'''''....,,-<·~ __ '''''_·~_";-...... ~ ..... ,'''_~ ................. _· ... ...,......-,....'''*"''''--......,...''''"->'<_~_..,n' .... ·,.,· ......... ,..."'''~_"",...,.. .. ,'~J., .. '''''''''''''''''' •• ''''""-.•. H,...'' 

2M 1.1'4 The "'''''_ ... ri ..... "' .. ~u.l •• !Ig~tly I1IOhe, apprO\OffilUO<t ill NYe 2013·14 enaOlOd ~I Ihan ..... 
aot!tJl>ttoll '" me Follroary PII.n: t~.I'~ PIon f.~ ... t .. u _ OlIlllo Slila'. e."",1lvt $lIdOt. 
,,,,,,eo" _h .... • __ • rallitU. The MTA J"'yPlan will refl<<I W. ""tngo. 

(8.2) (16.4'4, TiI.lIlIfa_ il<CNet ... """ .. we. plll'lllHy dUe Ie timing d ...... in bOO~"O _ .. ~y IoITA -iIn\I, 
Howewr~ .. noted tAst mcmth. «pprt»Umtttfy SSM of nus vlnaneels ta" dlle' to ~,rd r.~n 4t 
t.Umate, in ti'tf) stat.'s ISHelf f:orr~$l, Til ... was tU$Q tt:ll8etod m the Y1'1) v.~ 

(1,0) (1,.'4) NltT·2 tro ..... II<>n. ",.,.lleIow l>u{lQet 10, I~' mMlh 0"" III tow., \!Ian _"""ded MItH a«M!\'. YOIlf.t •• 
date tran,4t;&l\J aft' -IdiO below 'till budg"", 

(U) 12U~) UIfan til( 1C01.1-Itc ftte unf.wrubl# mr the month due to loWifr than .~d te1J;i .ttltt _crillit)' in N~ 
York cmy.., Aprif, howaWf, y8.rMHI ... t,."uctto.''UI; ecnlitHled to $!lpW .. wong. tt-vou:th- varilli'lOif< 

3U 3U1I In. '.\feu'.btl- vt$lnce fl primarity chit to tflnhtg of bocUJg; ~.t 
(ItU) >100% TIl ... 10_ 'l1l/I""00 .... d"" to tho tiniln\l tfbO<lklnt/ .""".10 by MT A A_tln9 Tn. ."""aI ... .,. 

boUkH in Mlttn, on. MOfItb nad of tM dMflI .lntielp81ed In lb, MfA ptan Yeat~d'i .. rtlUf:l. wart on 
,"IVOI 

(U) >10014 a.m ... tIlCpIfllet"" .bow, 

(1I.1l .-100.% S.m. u exptlnflltlGl1 lbO'IIe . 

(1.S) '10011 S.aM& IS _X.J)fanttton.nove 

(1.l) > 10Q% s.ln. 'ItS _.plan3tion GtMI!, 

(0.4) • 1 tWO S"""' •• '''I'I_ion __ , 

(0,4) >10~ _ .. O"""'nOllCn® .... 

(0,1) .100% llam, .. • "", .. "11,,. _. 
(0,0) > 100% $a", .... "!liA.II". _"'", 
1.S 22.5'4 The """nt'blt VJt1anee tot the month wu dttt .ptmlW1ly to Utnl:ng Vur-to-<Jal. Vlflll'lQ rtmeined 

'iU'lfIVOl'ibkJ 
(a.7) (T,)") v.riJlnCl611 due to timing 0' booArilng a!;CN*I" 

V_.rlO Oat. 

V,*f~"" \t~M# 
I>xPIlo ... II",,,, • *k 

'"""' ...... , __ ""' ... "'U<·" ......... "'_'"'-"' ........ __ .. _~~'o~,.",.,.. ",'""'"", .. -I--.... -~~." '"-~,.,-" .... -""'''''' ..... ._. __ "'""Y.<,. __ -._."'_ ........ ,., ____ "'.~" ... '" ___ ~ .• ~¥~.,.~ ••• ""~_,,_~ ___ .. ~ ..... _ •• ____ .-..-.'< .. ""~_.,.,,,."'. 

Pelroleum Sutmtn ral( (20.') (102'4) s"" oxpt_tlcn fer tb. ,. •• t~, 

WIT!!» , (am .. , •. 1 U;;, ¥tt.Mo·dm trlNteiJo.M .... t.iICJtllbkt ~"O to atl':lf1ig-or th*fl e~ MRl"" l aOU~ fqr Ul. Y81t 

MRT(bl Z (G"''') (Ul (12.0%) "' •• ,._11> tronI,dlont ... unf."""ble 4 ... 10 low", MRT.2 ad;'Ifty !hI' iIlltloipoted 

Ulbtnrax 4U 309% Y.It·t~.aaI. UrtJan Tn trtnudklns are 'IV01"atHe (fuc to strMg OOmrRltJC\aI fnf e$\ata ICIlYlty tn Ntw ¥bt1t: 
Clly 

P'yroll MoblIly T.~ .. lO.1 8,2" 8 .... __ ""l~. mlllrt~ 

IoIT ... Mtr .... (M) 113,4,.) Yet~:ate UTA A«1lran$ifd.k>M ware :uhf.~,,(t ... bkl: dUll tv Uf'tllng, The \/tiri,,,. w~ 134 r....,. .. -I1 wlttt the 
""" quArtady_lItIion 

N'r8 OI*OlInO A .. lot,n .. 0.0'4 aw, ,,.,,tan.lion 1otthe: fnCtntl\-. 

Now Vorl< CIty 0014 S •• "'I''''flI''''' fo<tI\o_. 

NUB •• County 0,01\ S .. """""'""" mrln._, 

SuftolkCtwnty 0.0% s.. ,-'_'.'1110 momll, 

WuIOh.sI", COunl'l 0.0'11 $ ••• ~.MUM fof tMI month, 

PIII •• mC .. nly 00% $a. """",nauon "" Iho monlh 

OUtenen OOUttl¥ 0,01\ -he O'plitlltlon .fOr ltMJ mom'" 

O"'II1I'COool'l Otnl. kt .~.natiOn fQrthe month, 

At>cldw COunty O,P% 8<> ..... _m .. for lho mQfiU! 

COOT Sola"'l .. (HI (IHltl V •• fI't()·(f~ tuUiis ,re unfavorabl' primMlly dtle to dnWlQ, 

City Slllloldy'o MTA eu. (3) t) (108'14) YffiIIf40<-clAM vMlint.e i$ m:c.Hy tlfninQ nltttfKf. Otlllwdowna tlIl!I fllIf-.lad to tnt UmtflQ Of cub -pbt;gBbon$ tot 
IITA au. 

a't Optontftnl) SurplU$ fratt.'tsf 18 . .4- 11K V'ut...t04aht rtwntblc V.H,nee #I dn P.1m.t~ aQ Umiflg 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MT A Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

;] Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridfles & Tunnels 

METROPOUTAN TRANSPORTATION AUTHORfTY 
FEBRUARY FINANCIAL. PLAN ~ 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ In millions) 

Aprll20n 
% 

Adopted 
Budaet Actual Variance Variance EXl)ianatlon 

$23.8 $21.7 $2.2 
4.8 5.6 (0.8 

$28.7 $27.3 $1.4 4.9% 

$63.3 $91.9 ($28.S) 
40.2 57.1 (16.9) 

1.8 3.4 (1.7' Timing of debt service deposits. 
$105.2 $152.5 {$47 ,3) -44.9% 

$1.8 $0.1 $1.8 
1.1 0.0 1.1 
0.0 0.0 0.0 Lower than budgeted rates. 

$3.0 $0.1 $2,9 95.2% 

$1,4 $1.1 $0.3 
0.2 0.2 0.0 liming related to the release of 
0.2 0,2 0.0 the debt service reserve fund and 

$1.8 $1.4 $0.3 19.3% open market purchase in 12/2012. 

$15.1 $16.8 ($1.7) 
7.1 7,5 (O.4) 

17.2 13.9 3.3 
TBTA General Resolution Subtotal $39.5 $38.3 $1.2 3.1% 

TBT A Subordinate (2) 
NYC TranSit $6.5 $6.0 $0.5 
Commuter Ratlroads 2.9 2.7 0.2 Lower than budgeted variable rates; 
Bridges & Tunnels 2.6 2..4 0.2 lower debt service due to refundlng. 

TB T A Subordinate Subtotal $11.9 $11.1 $0.8 7.1% 

ITotal Debt Service $19011 $23071 . . -214%1 

Debt ServIce by Agency: 
NYC Transit $112.0 $137.7 ($25.7) 
Commuter Railroads 56.1 73.0 (16,8) 
MTABus 1.8 3.4 (1.7) 
Bridges & Tunnels 20.0 16.5 3.5 
MTAHQ 0 . .2 0.2 0.0 

ITotal Debt Servlee $190.1 $230.7 ($40.6)1 -21.4% 

N2t&!i 
<1l Forecasted debt service Is calculated based upon projected monthly deposlts from IIvallable pledged revenues inlo debt service accountS. Actual 

payments 10 bondholdelll are made from the debt nrvice accounts when due as required for each series of bonda and do nol conform to this schadule. 
(2) Generally. the C<Ilendl;lrizl;Ilion of monthly debt service deposits is cak;ulaled by dividing projected annual debt service by 12. Month 10 month variations 

rtiming differences") on the eldstlng debt portfOliO can occur based upon, among other things. (a) for all bonds, the date when Income from the 
securitie$1II which the debt service accounts are Invested becomes available varies, {bJ fot variable fllte IInanelngs. differences between (Ijille 
budgeted Intarest mte and the actual interest mia, (ii) projected interest payment datel> to bondholders and aetuallnteres\ payment dales to 
bondholders. and (III) projected monthly funding dates for accrued debt service and actual funding dates, (el for transactions with swaps, 
Ihe difference between when MTAfTBTA funds dabt service and the receipt of the corresponding swap payment by the counterpartI', and dlfferance 
between !'Illes received and retell paid and (d) for commelCiaJ paper, the Interest payment date is the date of the matutity of the commercial paper and 
the daalers set the term ot the commerCfai peper from 1 10270 days. which is not foreseeable at the time the annual debl service bUdQels are prepared. 

(3) Debl lIervice Is allocated among Transit, Commuter. MTA BUll, and TBTA categories based on actual spending ot bond p.-oC'.eeds lor appro~ed 
capital projects. Anocation of:2 Broadway COf's Is baaed 01\ occupancy. 

Totals may not add due to roundIng. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuler Railroads 
MTABus 

MT A Transportation Subtotal 
Commercial Paper. 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHO 

2 Broadway COPs Subtotel 

TSTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
8ridges & Tunnels 

METROPOL.lTAN TRANSPORTATION AUTHORITY 
FEBRUARY FtNANCIAL PLAN w 2013 ADOPTED BUDGET 

DEBT SERVICE 
($ In mlllion~) 

pi ear-to- ate A rll2013 Y D 
% 

Adopted 
Budget Actual Variance Var/ance Ext'lianatJon 

$122.5 $116.4 $6.0 
25,0 25.1 {0,2' 

$147.4 $141.6 $5,8 4.0% 

$253,2 $273.3 ($20.2) 
160.8 171.5 (10.7) 

7.0 10.2 (3.2) Timing of debt service deposits. 
$421.0 $455.1 . ($34.1) -8.1% 

$7.3 $0.3 $7.0 
4.6 0.2 4.4 
0.1 0.1 0.0 Lower than budgeted rates. 

$12.0 $0.5 $11.5 95.7% 

$5.6 $3.3 $2,2 
0.8 0.5 0.3 Timing related to the release of 
0.8 0.5 0.3 the debt service reserve fund and 

$7.1 $4.3 $2.9 40.2% open market purchase in 1212012. 

$60.6 $64.1 ($3.6) 
28.5 28.7 (0.2) Lower than budgeted variable rates; 
69.0 53.0 15.9 lower debt service due to refunding; 

TBTA General Resolution Subtotal $158.0 $145.9 $12.1 7.7% timing of new money bond issuance; 
rSTA Subordinate (2) 

NYC Transit $26.0 $23.4 $2.6 
Commuter Railroads 11.4 10.3 1.1 Lower than budgeted variable rates; 
Brldaes & Tunnels 10.3 9.3 1.0 lower debt service due to refunding. 

TBTA Subordinate Subtotal $47.8 $43.0 $4.8 10.0% 

ITota! Debt Service $793.31 $790.31 $3.0 I 

Debt Service by Agency: 
NYC Transit $475.1 $480.9 ($5.8) 
Commuter Raifroads 230.2 235.8 (5.6) 
MTABus 7.1 10.3 (3.2) 
Bridges & Tunnels 80.0 62.8 17.3 
MTAHO 0.8 0.5 0.3 

lTotal Debt Service $793.3 $190.3 $3.0 0.4"10 

~ 
(1) Forecasted debt service is calculated based upon projected monlhly deposits from livalleble pledged revenue& into debt $eMce accoon!,. Actual 

payments to bondholders are made from the debt service a('.oounlll when due 8$ required fOr elich &eriel> of bonds and do not conform to this schedule 
(2) Gen6fBlIy. the calendarization of mOl'llhly debt service deposits 1$ caleulated by diViding projected annual debt $eMca by 12. Monlh to month variations 

('timing differences', on the existlng debt portfolio can occur based upon. among o\herthings, (a) for ali bonds. the date when income from the 
llecurilles In which Ihe debl service accounts ate Invested becomes available varies. (b) for variable rate financlngs. differences batween (I) thll 
budgeted interest rate and the scluellnterest rate, (ill projected interest payment dates to bondholders and actual Interest payment dalea to 
bondholders. and (ill) projected monlhly fI.Indirtg dales for acorued debl service and actual funding datu, (c) for transaction$: with swaps, 
lhe difference between when MTAlTBTA funds debt lIMIlca and the receipt 01 the corresponding swap payment by lhe counterparty, and difference 
between retes recelVed and retell paid and (d) for commelCial paper, the Intera51 payment date Is the date of the matUlity of the commerdal paper end 
the dealers set the term of the commerelal paper from 1 10 270 days, which is not foreseeable at the time lhe annual debt seMee bud1l8ta are prepared. 

{3} Debt service is allocated among Trans!t, Commuter, MTA Sus, and TaTA categories based on actual spending of bond proceeds for epproved 
cspital projects AUocation of 2 Broadway COPs Is based on OOCYpancy 

Totals mey not add due to rounding . 
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(:o.il8\.11.";I\I,,,. V.,""'" • 
P"""foUl11 GutI!!O" tao (13.1) 

MRT"', (Grot» 0,0 

MIlT'" 2 (0_1 (1.2) 

um .. r .. 2!.2 

"',ymll Mobil~1 r.. '62 

SU_C""nty 1.1 

W .. tl:h .. l., COUnty U 

COOT llubaldl .. fU 

CIty SUbtl4y to lIT" aut (\1,e) 

B&T O/>Ol1llin9 Sutplul TIt.lfar 7.5 

CUIllhlinl\dlu v., ... '" 
$ 

Petn)t.um 8lJSlMsf TI. (au) 

MR""j (OIon) U 

Mil"" 2 (OIou) (4.6) 

UrbI"nTtx 81,7 

PI)'IOIMOlllIityTax ($1) 

MTAAA!~} (UI 

Sut!G"'~ \,9 

W .. t<llutor 00\1/111 I,a 

Orang, C-l'.lunt) 0,1 

1Io<ldo.d COIln\y (0,01 

COOT Suhsld!.' (St) 

~ S.bsldylo WA 8u. (44,0) 

SIT 0!>mtInIl Su_ Tra •• "" au 

MeTROPOLITAN TRANSPORTATION AUl'HORI'I'Y 
F.bn.tary Financial Pian' 2013 Adopmci BUdget 

Con.olldatod s...t.ldy GlIah 
f!xp!anatloll or Vamnel. 

!$lI""lIlIollfj 

April 2013 
VW'j-.\ItM:. 

1l~l1\Itl~". .. 
.23,I~ The unlavorabio """one •• 1'0'1 .......... ..., )'l"·to""oI" we .. p*rlloIly <N. 10 timlIlQ' ''''If\'J ..., to • lew",. 

than ... .".ctod ltV ..... in 1M SIaI.'II'''at (."'reeo$l tomJ>ll1I<I to tilt MT,l.I'.truory PI ... . ,~ !IlIT·l ea.~ teO""",,_ ,liQItlll'~IQII8flh ... "", twdOOt IIItlM."..lh, d"" to Slf._lh*n """'''' .. MilT· 
! .elJlnly, YTt> 1'IOlltI\>Ii ... ", 1110 ,."" .. bfo, 

·13.8% /ART -2. ... I! .... 11>1. woteblllilw lilt Moe' tortno 1110011\ and YTO~U'lolilw""IIt_>lI_ WlH 
.<:tMIr, 

$&,0% Tho ' .... IUI. __ ,.,1It. _WI. _I. b19"""" ...... 'l"' ... d fOIIl .. UI. a<ll¥ilYln Now Y,,", CitY, 
v • .,_at .... lilIIoont.., .. to fit ~., 

356% Tho poftI ..... 8riJ_ for"", "",.111 ,,"",only ",""dod .llm~ ........ ,., lb. ""14"""111.1.1.",, ... "~, Tho 
f-st«ttt mt&J the UMtft pa)'mefU ''''Ytn ordertQ ~Ur'. 4st: .... )'''.1 eM "It;(i~, 8<1 $C)IJt:ttWftf. 
"' ... OlIwtflf Matti! _ "'.,. mnItIo4 willi tho Ap!III)lI~onf, TIliI 1'1" 01<. _..sill"", )'11",.10-<1.1. 
ftsufta;. 

>100110 tn>. t."""bIe ........ w .. dualo lIIe liming .f pa_ TIlO MTA Pilon Ol\IteiP~ed Il!e PI)'I!\OfI1 .. 01111 ... ........ 
'100% sam ... tl<III .... 1On '1:Jo¥'. 
>1~\4 The r ... l'1IllIo •• rt_ kI< Il!e ""'ntII .... primarily $I. 1<> ""'"'JI. Th. YTO .. rl_ ,.,...IIIN_ ... 

(40QI<.) The ufi't\t0t8b&e varian" Wtl tflctUyUtninO rtilte4, Ct1twUown' .... refaled to the Utning Of c.uh 
ol>llaJlIo .. fOrMTA Gut, 

j',2% 1m- !awol. _ ...... au. ", ... Uylq h~ 0\ In",.flI,. 

.it.'tt-;-,e. 
lb.p131lJllj""" % 

·10,1% s •• """,_lot Iho m ... h. 

11.t% ISu .,.,IO.lUOtl fotl" 1TK!ntII. 

-\2.5'11 s.. __ Milan totl" ,,",1\\11, 

5e.7~ tkna", T.~ ctinllriued to thow 1:WnQ fawrttlJe )'f" ..... to-dJl'. Vlrl.n~o. 

(UI'II) TI><I ".,-"'-<1"'0 \/In. .... woo .1Ig/IlIl' "",,""rollle 'all .. budOeI. 

(1M'll) Tho Wlflvotable VTO VW/ltll w .. 0.0 pllm.tIIy t~ umIfIg 1)/ pjI)'I!\ent. The IIt$I .0l1li0( !>Iym .. t In iii."," 
wI."",aolll ... ",._.IO, Fln.\quellVrl)ll~ __ IIOd_Il!eI)ll_lw"""'wIIlb."<MIed 
with I .... :01 """""'Y plymenllO 1Ii.IITA III .June, 

>I~% rna 'tWfl:tQ ¥TO If.nanca WU due to- the tft'rJit\g ot p.yment 
>100'\; Tho ftVOfl'U YTD Vlri~ Will ditlt to the flmmg of PS)'I'MPt. 

.100% Th. /,tvo,OIll. YTO _eo WI' prim.llly dUO I" , ... IimlIlO Of p'y.,.nt, 
(A.314) Th. UIltawr.l)i. YiO v.rlillTlCt w •• tfue ptInt*titv to Ummo of pa~, 

(11.0%) Se, ~ltMt;on rut th. M¢~h, 

(37,3%) $e. 61;pltnf,dim for th. tnonUt, 

~O,1'11 $o<t """"II&IJ .. for III. ",,"",,, 
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METROPO!.lTAN TAANSPORTA TlON AUTHORITY 
February Financial Plan. 2013 Adopted Budget 

Total Positions by Function and Agency 
.11.2,112013 

Adopted Favorablel 
cat&go!,}! 8udget Actual (Unfavorable) 

Total Positions 68,281 65,121 1,159 
NYC Transll 45.949 45.371 578 
Long Island RaU Road 6.728 6.525 203 
Metro-North RaUroad 6,214 6.002 151 
Bridges & Tunnels 1,652 1.540 112 
Headquarters 1,732 1.632 100 
Slaten Island Railway 271 275 (4) 
capital Constructlon Company 136 131 5 
Bus Company 3.599 3,585 14 

Non-reimbursable 60,007 59,686 m 
NYC Transit 41,527 41.341 136 
Long Island Rail Road 5,885 5.867 18 
Metro-North Railroad 5.502 5.590 (88) 
Bridges & Tunnels ',608 1.496 112 
Headquarters 1.682 1.591 91 
Stalen Island Railway 288 272 (4) 
Capllal Construelion Company 
Sus Company 3,535 3.528 7 

Reimbursable 6,274 6,436 838 
NYC Transit 4.422 4,030 392 
Long Island Rail Road 843 658 185 
Metro·North Railroad 712 472 240 
Bridges 11 Tunnels 44 44 
Headquarters 50 41 9 
Staten Island Railway 3 3 
Capital Construction Company 136 131 5 
Sus Company 64 57 7 

Total Full Time 66,105 64,892 1,212 
NYC Transit 45,789 45,165 624 
Long Island Rail Road 6,728 6,525 203 
Metro-North Railroad 6,213 6,061 151 
BrIdges 8. Tunnels 1,652 1,540 112 
Headquarters 1,732 1,632 100 
Staten Island Railway 271 275 (4) 
Capital Construction Company 136 131 5 
Bus Company 3.584 3,563 21 

Total Full·Tlme S.qulvalenta 176 229 (53) 
NYC Transit 160 206 (46) 
Long Island Rail Road 
Metro-North Railroad 1 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construction Company 
Bus Company 15 22 (7) 

Hote: Total .. -V dIffer due to rounding 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February FInancial Plan· 2013 Adopt&d Budget 

Total Positions by Function and Agency 
April 2013 

Adopted favorablal 
Function/Agency Budget Actual (Unfavorable} 

Admlnlttratlon 4,251 3,962 289 
NYC Transit 1,879 1.778 101 
tong Island RaH Road 629 598 31 
Melro-North Railroad 521 470 51 
BrIdges & Tunnels 52 76 (24) 
Headquarters 939 875 64 
Staten Island Railway 2B 31 (3) 
Capital Construction Company 17 15 2 
Bus Company 188 119 67 

Operations 29.240 29.098 142 
NYC Transit 21.129 21,634 95 
Long Island Rail Road 2,198 2,199 (1) 
Metro-North Railroad 2,149 2.103 46 
Bridges & Tunnels 768 655 113 
Headquarters 
Staten Island Railway 91 96 (5) 
Capital Construction Company 
Bus Company 2,305 2,411 (106) 

lIiIalntenance 29,380 28,803 577 
NYC Transit 20.555 20,230 325 
I.ong Island Rail Road 3.758 3,615 143 
Metro-North Railroad 3,444 3,397 47 
Bridges & Tunnels 415 405 10 
Headquarters 
Staten Istand Railway 152 148 4 
Capital COl)struction Company 
Bus Company 1,056 1,008 48 

Engineering/Capital 1.765 1,670 95 
NYC Transit 1,218 1,181 37 
Long Island Ran Road 143 113 30 
Metro·North Railroad 100 92 a 
Bridges & Tunnels 147 136 11 
Headquarters 
Staten Island Railway 
Capital Construction Company 119 116 3 
Bus Company sa 32 6 

Public Safety 1,845 1,588 57 
NYC Transit 568 548 20 
long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 270 268 2 
Headquarters 793 757 36 
Stalen Island Railway 
Capita! Construction Company 
Bus Company 14 15 (1) 

Total POSitions 66,281 65.121 1.159 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan· 2013 Adopted Budget 

Total Posltlona by FUnction and Occupational Group 
April 2013 

Adopted 
FUNCTION/OCCUPATIONAL GROUP Budget Actual 

AdmInistration 4,2111 3,962 
Managel'$lSupervisol'$ 1,661 1.513 
ProfessIonal, Technical, Clerical 2.411 2,425 
Operational Hourlles 179 24 

Operations 29,240 29,098 
Managers/Supervisors 3,347 3,298 
Professional. Technical, Clerical 890 930 
Operational Hourlles 25.003 24,870 

Maintenance 2:8,380 28.803 
Managel'$l$upervisors 5.219 4,951 
Professional, Technical, Clerical 1.855 1.768 
Operational HoUffls!! 22.307 22,084 

Englneerlng/Caplblll 1,165 1,670 
Managers/Supervisors 485 436 
Professional, Technical. Clerical 1,278 1,232 
Operational Houriles .2 2 

PubliC Safety 1,645 1,688 
Managers/Supervisors 251 231 
ProfeSSional, Technical. Clerical 143 125 
Operational Houriles 1,251 1.232 

Total POSitions 68,281 66,121 
Managers/Supervisors 10.962 10,429 
ProfeSSional, Technical, Clerical 6.576 6,480 
Operational Hourlies 48,742 48,212 
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Vai'lanc(I 
FevorQbhtl 

(Unfavorable! 

2:89 
148 
(14) 
155 

142 
49 

(39) 
132 

m 
268 
86 

223 

96 
49 
46 

57 
20 
18 
19 

1,159 
533 
96 

530 



j"-lt;h'" MTA Subsidy, Interagency Lmm and Slab!!izztl(tn FlUld Transactions· Cash Basi; Pil!-:l! i ('If J 

(millions) 
CUrrell! Month Stllbm~ltion Fund \'e'<Ir to Da!e Stabilization Fund 

Commuter Tl1lnsil Commuter TrSII"i! 
('~Ilend Fd} (TA ~"tab) Th!.!!I {General Fal ~ TObll. 

From Date: 04101113 04/01113 04101113 01101113 OIKIlIl3 01/01113 
To Date 04/30113 04130113 04/30113 04130f13 04130/13 04J30flJ 

Qnegi!!11 Balance $91.891 $59.018 S150.914 $220.736 S\l5.183 $335.'119 

RECElffS 
Interest Earnings 0.015 0.tH6 0.031 0.079 0.115 0.193 

!'1m YorkStak 
Stale and regio!1ll1 mass transit taxes • MMTOA 0000 0.000 0.000 0.000 0.000 MOO 
MTIF 6.281 35593 41.814 26.810 151.921 118.730 
Total Dedicated Taxes Received 6.281 35.593 41.874 26.810 151.921 118.130 
Less DTF Debt Service 5,602 21.674 27.276 25.148 116.417 141.564 
Net Dedicated T~,es for Operations 0.679 13.919 14.599 1.662 35.504 37-166 
Payroll Mobility Tax 93.182 247.920 341.702 216.229 632.418 848,707 
MIA Aid Trust Taxes 46370 122.248 168.618 46.370 122.248 168.6111 
Operatmg Assistance - lSI:> 0.000 0.000 0.000 0.000 0.000 0.000 
NYS Sehool Fares 0.000 0,000 0.000 0.000 0.000 0.000 
Additional Mass TlallSp Operating AsSistance 0,000 run 0.000 0.000 rua 0.000 
Tota!· New Yolk Stale $140.831 S334,OS7 $524.919 $264.261 S790.230 $1,054.491 

1m! 
Dutcliess County 

X Opelllting Assistance - Isb $0,000 rua $0.000 $0.095 rua SO.095 
T StatIOn Maintenance 0.000 run 0,000 0.000 run 0.000 "-J en Nassau County 

Operating Assistance - I Sb 0.000 rua 0.000 2.896 rua 2.896 
Station Maintenance 0.000 rua 0.000 0.000 rua 0.000 

New York City 
Operating Assistance· 18b 0,000 0.000 0.000 0.468 0.000 0.468 

Urban· Real Property & Mortage Recording Tax nIa 57.179 57.179 nfo 225631 225.631 
Additional Assistance New York City run 0000 0,000 rua 0.000 0.000 

Station Maintenance 0.000 rua 0.000 0.000 nta 0.000 
Ornnge ('.uunty 

Operating Assistance· i 8b 0.000 run 0.000 0.073 nfn 0.013 
Station Maintenance 0.000 Ilia 0.000 0.000 nfa 0000 

Pulnanl County 
Operating Assistance - 18b 0.095 nfa 0.095 0.190 n/a 0.190 

Station Maintenance 0.000 n/a 0.000 0.000 ala O.flOO 
Rockland Count\, 

Operating Assistance· 18b 0.000 nfa 0.000 t}JXl7 nfa 0.001 
Station Maintenance 0.000 nfa 0.000 I 0.000 n!a O.O{)I) 

Sulfolk County 

1.1179 1 Opt.'fating Assistance· I lib 1819 nfa 3.759 nfa .3.759 
Station Maintenance 0.000 nfa 0.000 0.000 n.la O,l)flO 

Westcheslel' County 
Ope ..... ting Assistance· 111b t 836 nra t.836 3.611 Illa 3.611 

Station Maiute'lance 0.000 u/a 0.000 0.000 nfa 0.(01) 
Total· Local $3,810 S51.119 $60989 $11.160 $225631 51236.191 



MTA Brid,~ "'Ad Tunnels- Surnlu! Trnnsfers 

TOlal Subsidy and Other Receipts 

MTASouttelfor lnlerngency Loans 
8&1 Necessat'\' Rewnstruction Reserve 

From Datec 
To Date 

MTA Capital Program· Non-Resolution Funds 
MRl-2 Corporate Account 
2012OPF.B Loan 
T018I1.oan5 

Total Receipts aud Loans Received 

MTA Sllbsldy, lmeragcllcy Loan and Stabiiii'lI\!(lfl Fund Tmnsactiol1s· Ca$h Basis 
(millions) 

Current Mnnlh Stllbillzlllion Fund 
Commuter I!:!!!ill 

(General PtI) ITA Slab) 
04/OlIl3 04/01113 
(MIlO/13 04130/13 

215.093 19.169 

$172.135 S460A35 

SO.OOO $0.000 
0.000 0.000 
0.000 0.000 
0.000 0.000 

$0.000 $0000 

$172.749 $460.451 

Continued nn Next Page 

Total 
04101113 
04130113 

47.162 

$633.170 

$0.000 
0.000 
0.000 
0.000 

$0.000 

$633.200 

\' ear to Date Siabiliution "-uud 
C9lumu!cr ~ 

(Gcnernl Ptl} !TA Slab} 
Oltoi/U (H/O!/!J 
04130113 0-1/30/13 

105584 6U.318 

$381.005 $\,016.24Q 

$0.000 $0.1)00 

0,000 0.000 
0.000 0.000 

23.000 0.000 
S2J.OO() SO.OOO 

$404.084 

I 
$1,076.354 

Continued on Next Page 

Total 
OIiO!fll 
04!30113 

$\,451.245 

$0.000 
0.£)00 
0.000 

23.000 
$23.000 

$1,480.438 



Brought forward from prior !?l!l!e 
Opening Balance 
Total Receipts and Loans Received 
TOlal Cash lind Receipts Available 

.Revllnue SUI!!lOrted Debt Servi« 

Agene'" Operntiol1' 
MT A Long Island Railroad 
MT A Metro-Nnrth Rail Road 
MTA New York City Transit 
MT A !'NCT for SIRTOA 
Capital Program Contribution 
fOfwwd Energy ContraclS 
Capital Security Attount 

Total Debt Service and Operations 

RepawJeJtt oflllkruemT waR. 
X B&T Necessarv Recoostruction Reserve 

!'rolllDale 
ToUsIe: 

:!:; MTA Capital Program - Non-Remlution Funds 
Q) MRT-2 Corporate ACCQunI 

2012 OPEB Loan 
Tow Loons Payback 

Total Disbursements 

STABILl1'oATiON FUND BALANCE 

Ending Loan BalllllCl!S 
3&1' Necessal}' Reconstruction Reserve 
MlA Capital !'rogram - Non-Resolution Punds 
MRl':l Corporate Actount 
20!20PFB tom; 

Erut of;\lollih !I.'yeT Ope .... !I»!!: Fund imrrowiu1.l from 
IIlTA Invest 1'0011101 indlu!ed in Endtllg \,olln Balances 

!1!!m! 

Tala' W"ll Bal"nc~. (Induding n"2"(;"" Quem/im: and Stub 

MIA ",ubs"j~, tntemgcllcy Loan and S!3biiizati<)11 fund frallS1K:ttons - C~>h BaSIS 
(miUions) 

Current Month Stabilization Fund Year In Date St>lbili7-l11ion Fund 
Commutrf Tmnsit Commj,lt~f Tm!!sit 

tcri'll£nll Fd} (TA Slab) Tofld (Gt'fleel Fdl (fAStabl 
04lOt/B 04l011l3 04101113 OIIOIIl3 01101113 
0413011J 04130113 04130113 04/30113 04130113 

$91891 559018 S150.914 $120,7)6 S1l5.11\3 
172.749 460,451 633.200 404.084 1.016.354 

$264.646 $519.469 S784.i 15 $624.820 $U91,538 

59.07Q 96.150 155.820 175.335 284.015 

55.630 0.000 55.630 228.38{1 0.000 
9.014 0,000 9Jl74 80.232 (WOO 
0,000 300.615 300.615 0.000 161.419 
0000 0.000 0.000 0.000 0.000 

0·000 0.000 0.000 0.000 0.000 
(WOO 0.000 0.000 0.000 0.000 
0.000 0,000 0_000 0,000 0.000 

$123.174 $397.426 $S2L199 $483.947 $1,(46)194 

0.000 0.000 0.000 0.000 0.000 
0.000 0,1)00 0.000 0000 0.000 
0000 0.000 0,000 0.000 0.000 
0,000 0.000 0.000 0.000 23.000 

$0.000 SO.OOO $0.000 $0.000 $23.000 

$123.774 $397.426 5521.199 $4&3.941 $1.069.494 

S140.812 5122.043 $262.915 S140812 $122,043 

0.000 0.000 0.000 0,000 0.000 
122.,000 278.000 400000 122.000 278.000 

0.000 0.000 0.000 0.000 O.O()O 
23,000 52.(){l() 75,000 23.000 52.000 

$145,000 $330.000 $475.000 SI45.000 $330.000 

nfa $853547 $&53.541 nfa $853.547 

iljzlliion Fund n31"n.,~} SI45.0()0 $1,183.547 

N«e: 2012 01'£8 £0(111 .. as wrucled/or Trttns/tfC.fItnnIllU:r splif In If/lluary }(}JJ 

l:!!.!!! 
OI/OlllJ 
041301!:l 

$335,919 
1,480,438 

$1,316.351 

459.411 

228.380 
80.232 

16Hl9 
0.000 
(WOO 
0,000 
0.000 

SI.530.442 

0.000 
0.000 
0,000 

13.000 
$23.000 

$1553.442 

5262.915 

0_000 
400.(J(}O 

0.000 
15.000 

$475.000 

$853,547 

SI,3211517 



METROPOLITAN TRANSPORTATION AUTHORITY 
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS 

2013 ADOPTED BUDGET AND ACTUALS 
APRlL1013 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 
Bus Company 
MTA A ene Avera e 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 

FAREBOX RECOVERY RATIOS 

2013 
Adopted Budget 

38.2% 
10.9% 
31.6% 
41.6% 
30,8% 
37.2% 

FAREBOX OPERATING RATIOS 

2013 
Adopted Budget 

58,2% 
18.1% 
47.2% 
61.9% 
~ 
55.8% 

2013 
YTDActual 

41.3% 
11.6% 
3],0% 
44.4% 

~ 
39.5% 

2013 
YTn Actual 

63.0% 
17.4% 
47.3% 
61.6% 
38.3% 
59.0% 

Farebox recovery ratio has a long-tenn focus. It includes costs that arc not funded in the current year, except in an accounting-
ledger sense, bUI are, in effect, passed on to future years. Those costs include depreciation and interest on iong-tenn debt. . 
Approximately 20% (and sometimes more) ofMTA costs are not recovered in the current year from farebox revenues, other 
operating revenues or subsidies. That is why MTA operating statements generally show deficits. In addition. the recovery 
ratio allocates centralized MTA services to the Agencies, such as Security, the costs of the Inspector General, Civil Rights, 
Audit, Risk Management, Legal and Shared Services. 

Farebox operating ratio focuses on Agency operating financial performance. It reflects the way MT A meets its statutory and 
bond-covenant budget-balancing requirements, and it excludes certain cost that are not subject to Agency control, hut are 
provided centrally by MTA. 
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New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru rll,2013 

NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review .. 

Prepared by: 
MTA Division of Management & Budget 

Friday May 31,2013 
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Metro olimn Trans ortation Author; 

Revenue Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 191,839,355 195.344,365 1.83% 206,793,544 5.86% 
MTA New York City Subway 136,237,054 139,080.375 2.09% 146,920,240 5.64% 
MTA New York City Bus 55.602,301 56,263,990 1.19% 59,873,303 6.41% 

MfA Staten Island Railway 366,489 364,882 -0.44% 365,173 0.08% 

MT A Long Island Rail Road 6,651,960 6,858,130 3.10% 6,961,659 1.51% 

MTA Metro-North Railroad 6,804,593 6,972.024 2.46% 7.106,229 1.92% 
East of Hudson 6,648,157 6,831,738 2.76% 6,973,346 2.07% 

Harlem line 2,188,956 2,235.081 2.11% 2.286.516 2.30% 
Hudson line 1,312,919 1.334,926 1.68% 1,355,099 1.51% 
New Haven Une 3,146,282 3,261.731 3.67% 3,331,732 2.15% 

West of Hudson 156,436 140,286 -10.32% 132,883 -5.28% 
Port Jervis Une 108,000 88,819 -17.76% 82,564 -7.04% 

>< Pascack Valley Une 48,436 51,467 6.26% 50,319 -2.23% I 
(» .... 

MTA Bus Company 9.789,001 10,054,362 2.71% 11,045,900 9.86% 

MTA Bridges & Tunnels 23,593.365 23,651,425 0.25% 23,649,098 -0.01% 

Total Ali Agencies 215,451,398 219,593,163 1.92% 232,212.504 5.11% 
(Excludes Br!dge$ & Tunnels) 

Weekdays: 21 21 22 
Holidays: 0 0 0 
Weekend Days: 9 9 8 

Days 30 30 30 

~-
Thursday, June 20. 2013 



Metro~olitan Transe0rtation Authorit~ A~rU 

Revenue Passengers Vearto Date 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 752,747.754 777.338.318 3.27% 779,746,251 0.31% 
MTA New York City Subway 534,416,636 551,675,409 3.23% 554,225,758 0.46% 
MTA New York City Bus 218.331.119 225.662.909 3.36% 225.520,494 ...().06% 

MTA Staten Island Railway 1,484.593 1,533,099 3.27% 1,389.611 -9.35% 

MTA Long Island Rail Road 25,410,818 26.765,194 5.33% 26,508,483 ·0.96% 

MTA Metro-North Railroad 25,754,123 21,OSO,703 5.03% 26,740.742 -1.15% 
East of Hudson 25,147,218 26,499.356 5.38% 26,244,456 ·0.96% 

Harlem Une 8,381.141 8,759,354 4.51% 8,711,358 ...().S5% 
Hudson Une 4,921.246 5.108,512 3.81% 5,073,571 -0.68% 
New Haven Line 11,844.831 12,631,490 6.64% 12,459,527 -1.36% 

West of Hudson 606,905 551,347 -9.15% 496.286 -9.99% 
Port Jervis Une 416.981 345.066 -17.25% 308,149 -10.70% 

>< Pascack Valley Une 189,918 206,261 8.62% 188.137 --8.60% 
T 
00 
"-> MfA Bus Company 38.550.291 40,530,278 5.14% 41.511.810 2.42% 

MTA Bridges & Tunnels 88,106,471 90,635,762 2.87% 89,151,878 -1.64% 

Total All Agencies 843.947,579 813,217,592 3.47% 875,891,097 0.310/0 

{EKdudes Bridges $. Tunne!Si 

Weekdays: 82 83 84 
Holidays: 2 3 3 
Weekend Days: 36 35 33 

Days 120 121 120 

Thursday, June 20,2013 



Metro oUtan Trans ortation Authori 

12 Month Averages 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 191.787.395 194,194,940 1.26% 193.741.735 -0.23% 
MTA New York City Subway 134.853,150 138.141,120 2.44% 138.094.384 -0.03% 
MTA New York City Bus 56.934,245 56,053,819 -1.55% 55,647,350 -0.73% 

MTA Staten Island Railway 369,005 385.997 4.60% 358,490 -7.13% 

MTA long Island Rail Road 6,747,406 6,861.448 1.69% 6,791,406 -1.02% 

MTA Metro-North Railroad 6,777,395 6.944,531 2.47% 6,886,972 -0.83% 
East of Hudson 6,619,966 6.809,710 2.87% 6.757,193 -0.77% 

Harlem Line 2,185,807 2,228,530 1.95% 2.216,656 -0.53% 
Hudson Line 1,307.797 1,328,947 1.62% 1,318,179 -0.81% 
New Haven Line 3.126.362 3,252.233 4.03% 3,222,358 -0.92% 

West of Hudson 157,429 134.821 -14.36% 129.779 -3.74% 
Port Jervis Une 109,134 84.775 -22.32% 81.889 -3.40% 

x Pascack Valley Une 48.295 50,046 3.63% 47,890 4.31% T 
<» 
c..v 

MTA Bus Company 9.949,040 10.113,419 1.65% 10,154,944 0.41% 

MTA Bridges & Tunnels 24.106,894 23.836.239 -1.12% 23,427.285 -1.72% 

Total All Agencies 215,630,241 218,500,334 1.33% 217,933,548 -0.26% 

(Extludes BrIdges 8. Tunnels) 

Weekdays: 21 21 22 
Holidays: 0 0 0 
Weekend Days: 9 9 8 

Days 30 30 30 

Thursday, June 20.2013 



Metro~ontan Transl!ortation Authority Al!ril 

Average Weekday Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 7.440.152 7,618,738 2.40% 7,866,031 3.25% 
MTANew York City Subway 5.295,535 5,427.522 2.49% 5.589,915 2.99% 
MTA New York City Bus 2.144,618 2,191,216 2.17% 2,276,117 3.87% 

MTA Staten Island Railway 15.562 15,800 1.53% 15.519 -1.78% 

MTA long Island Rail Road 278,587 286,139 2.71% 281,100 -1.76% 

MTA Metro-North Railroad 280,302 266.303 2.14% 265,330 -0.34% 
East of Hudson 272.859 279,630 2.48% 279.287 -0.12% 

Harlem Line 90.375 92.081 1.89% 92.051 -0.03% 
Hudson Line 53.787 54.535 1.39% 54,194 -0.63% 
New Haven Une 128,697 133,014 3.35% 133,042 0.02% 

West of Hudson 7,443 6,673 -10.35% 6.043 -9.44% 
Port Jervis Une 5,138 4,224 -17.79% 3,755 -11.10% 

>< Pascack Valley Une 2.305 2.449 6.25% 2.288 -6.57% ... 
00 
~ 

MTA Bus Company 387.521 400.164 3.26% 427,967 6.95% 

MTA Bridges & Tunnels 812,864 806,640 -0.52% 802.359 -0.78% 

Total All Agencies 8,402,125 8,601,145 2.44% 8,815,948 3.12% 

(&dude$ Sridges & TuMel$) 

Weekdays: 21 21 22 
Holidays: 0 0 0 
Weekend Days: 9 9 8 

Days 30 30 30 

Thursday, June 20,2013 
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IlIletroeoJitan Transeortation Authclr!ty Aerll 

Metropolitall TransportatiOn Authority 

Revenue Paasensers 
SeJVlee Month 2&10·2011 2011·2&12 Pen:en!!i! Cbana" 2012-2013 Percental! Chanae 

May 223.140,121 226,092.925 1.32% 235.143,363 4.00% 
June 223,103.562 222.851,516 -0.11% 223,t39.032 0.13% 
July 212,066.298 208,081,001 -1.88% 215,272.302 3.46% 
August 208,201,066 201.253.463 -3.34% 218,936.858 8.79% 
September 217,861.963 219.746.517 0,87% 216.478.722 -1.49% 
October 229.020.391 228,305.740 -0.31% 216.176,585 -5.05% 
November 217.697.661 220,397,845 1.24% 198.316.686 -10.02% 
December 212,524,052 222.056.739 4.49% 215.239,725 -3,07% 
January 199,676.573 2(}9,555,965 4.95% 217,053,048 3.58",(, 
February 195,19:2,206 209,694,883 7.43% 202,336.002 -3.51% 
March 233,627.402 234.372.981 0.32% 224,234,643 --<iI.33% 
April 215,451,398 219,593,763 1.92% 232,212,504 5.17% 

12 Month Ave 215.630.241 218.500.334 1.33% 21T,933M3 -0.26% 
Year-to-Date 843.947,519 813.211.592 3.47% 876,891,097 0.31% 

12 Month Averaaes 
Service Month 201Q..2011 2011-2012 PercentaSe Chane 2012-2013 Percentas! Chanae 

May 215.554.882 215.876,308 0.15% 219,254,531 Hi6% 
June 215.116.640 215.855.304 0.06% 219.276,491 1.59% 

X 
July 215,424,334 215.523,252 0.05% 219,877,716 2.02% .. August 215,831.119 214,944,285 -OA1% 221,351,333 2.98% 

co SepJember 215,801,488 215,101.331 -0.32",(, 221.019.016 2.78% co 
October 215.002.102 215.041.m -0.26% 220.118,253 2.36% 
November 216.045,507 215,266,775 -o.36'J1. 213.218,340 1.40% 
December 215,697.491 216.061,166 0.17% 217.110.255 0.76% 
January 215,495.745 216.884.4<49 0.64% 218.335,013 0.67% 
February 216.082,439 213.093.005 0.93% 217.721.843 -0.17% 
Marth 216.337.247 218,155.131 0.84% 216,676.986 -0,59% 
April 215,630,241 218,500,334 1.33"4 211,933,548 -0.26% 

Ave!!ile Week~ Passenaers 
Service Month 201()"2Ot1 2011·2012 PereentaD! Cba!!le 201%·2013 Percentas! Cbanlle 

May 8.143,336 8,729,611 -0.16% 8.846,951 1.374,{, 

June 8,5t6.239 6.510,576 -0.09% 8.635,661 1.41% 
July 8,057,781 6,078.450 0.26% 8.196,028 1.46% 
August 7.764.501 7,658,394 -1.37% 1,988,999 4.32% 
September 8.527,032 8.616.006 1.04% 8.806.848 2.21% 
October 8,189,906 8,797,407 0.09% 8,967.293 f.93% 
November 8.566.114 8.617,4(}9 1.06% 8.461.584 -2.42% 
December 8.088,436 8,498,027 5.06% 8,354.545 -1.69% 
January 7.746.500 8.152,931 5.22% 8.243.727 1.11·~ 

Februery 8.318.587 8,584,526 3.20% 8.711.Tl7 1.48% 
March 8.673,184 8.842.851 1.96% 8,574.988 --3.03% 
April 8,402,125 8,607,145 2.4<4% 8,815.94-8 3.12% 
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MetropoUtan Transportation Allthoritt April 

MTA New York City Transit 

Revenue Pas~ 
Service Month 20111-2011 2tl11-2012 Pereentall! Cltanll!! 2012·2013 Pereentage Cha!.!ll! 
May 198.755,061 201,322,443 129% 209,359,911 3.99% 
June 197,916,536 197,684.348 -0.12% 198,122,,467 0.22% 
JUly 187,797,149 1M,243,674 .1.89% 190,765.765 3.54% 
AlJ9USt 164,255.067 178.166,924 -3.30% 193.724.876 8.73% 
September 193.562,215 195.244.293 0.86% 192,555.n1 -1.38% 
0cI0ber 204,007,806 203.261,681 -0.37% 192,692,768 ·5.100/. 
November 193,742,558 195.963,623 1.150/. 176,579,235 -9.89% 
December 188,644,573 197,113,n2 4.49"A. 191,153,756 -3.02% 
January 178,314,136 186.528,933 4.57% 193,074,487 3.51% 
Febru<l!y 174,315,460 186,804,379 7.16% 180,355,395 -3.45% 
Man:;/) 208.218,603 208,860.641 021% 199,522,827 -U6% 
April 191,w,3SS 195,3;14.365 1.83% 200,193,544 5.86% 

12 MonIhAve 191,787,395 194,194,940 1.26% 193,741,735 .(J,23% 
Year-to-Date 752.741.154 m,338,318 3.27% '179.746.251 0.31% 

12 Month Averaa" 
Service Month 2010-2tl11 2011·2012 Pen:en!!ie Change 2012·2013 PercentaGe CbaoS! 
May 191,692.882 192,001,343 0.16% 194,864,729 1.49% 
June 191.843.219 191,981,994 O.oT% 194,901,239 1,52% 

X July 191,551,415 191.685,S88 0.07"10 195,444,731 1.96% ... AugU$1 191.902,428 191,178,541 -0.38% 196.741,227 2.91% 
eX! September 191.860,730 191.317,048 -0.28% 196,517,184 2.72% 
CD 

October 19t,688,043 191,254,871 -022% 195.653.107 2.30% 
November 192,084,649 191.439,959 -0.34% 194,037,742 1.36% 
December 191,760.118 192.145,726 020% 193,541.074 0.13% 
January 191,&17,723 192,825,292 0.63% 194,086,537 0.65% 
February 192,168,785 193,886,036 0.S8% 193,549.121 .(J,1S% 
March 192,406,786 193.902.856 0.76% 192.787,637 -0,58% 
AprIl 191.781',395 194,164,940 1.26% 193.741,735 .4).23% 

Averall! Weekda.! Pas~ 
Service MonUt 2010-2011 201"1·2011 PercentaSl! Chanae 2OtZ.2&13 PeN:eIl!!S.! Cliange 
May 1,734,333 7,728,432 .(J.OS% 1,839,588 1.44% 
June 7.523.882 7,516,270 -0.100.4 7,626,923 1.47"k 
July 7,092.61. 7,104,704 0.17% 7,220,613 1.63% 
August 6,831,402 6,758,450 -1.15% 1,040,545 4.17"10 
September 7,535,550 7,616.195 1.07% 7,776,340 2.10% 
October 7.nS,563 7,785,087 0.00% 7,993,039 2.67% 
November 7,582,993 7,558.485 1.00% 7,535,218 -1.&1% 
December 7,144,832 7,497,041 4.93% 1.364,350 -1.77% 
Jaovary 6.844,588 7.196,614 5.15% 7.279.536 1.15% 
February 7.381,871 7.604.864 3.02% 7.120,400 1.52% 
March 7.6'98,602 7,833,237 1.75% 7,581,711 -3.21% 
April 7,440,152 7,&18,738 2AO% 1,866,631 3.25% 

n....o., . ...... 1fJ. 2013 



Metropolitan Transportation Authority Aprtl 

MfA New Vorl! City SUbway 

Revenue Pusengers 
service Monlb 2010.2011 2011-2012 Perten~ Cha!!U!!, 2012·2013 Perce!!!!S" CI!!ln!l! 
May 136,822,538 141,880,529 3.10% 148.49$,485 4.flS% 
June 131.818.660 140,566,973 2.01% 141,880,322 1.00% 
July 131.521.063 131,263.1l68 -n.2O% 131,228.486 4.54% 
AUgust 129.311,938 121.893,199 ·1.14% 139,253.563 8.68% 
September 134.732.966 138.469,313 2.19% 136,901.247 -1.15% 
October 142.035,154 144.1flS,578 1.50% 137.259.455 -4.79% 
November 135.882,453 139.666.952 2.94% 124,309.325 .1HI0"1t. 
December 135,836.148 142,066,824 4.59% 131.471.991 ·3.24% 
JantlalY 121.637,258 132,612,na 4.05% 131.079.095 3.21% 
Februaly 124.055,125 132.361.100 6.71% 121,900,426 -3.38% 
Ma!t:h 146.481.199 141.401,141 0.62% 142.325,996 .3.44% 
Apr!! 136,237,054 139,0&0,315 2.09% 146,920,240 5.64% 

12 MoIIttI Ave 134,853,150 1:38,141,120 2.44% 138,094,384 -n.Ol% 
Year-to-Oate 534,416,636 551,815,409 3.23% 554,225,158 0.46% 

12Mon1bA~ 

serrice Montll 2016-2011 2011-2012 Percentage ChanD! 2012<-2013 P~ChanB! 
May 132.214.165 135.214,649 2.31% 138.692.450 2.53% 
June 132.476.393 135,505,323 2.28% 138.809.063 2.44% 

>< July 132,318.135 135,463,874 2.35% 139,306,129 2.82% ., August 132,801.095 135,36(),646 1.92% 140,252.826 3.61% co September 132,965.4Il4 135.673,673 2.04% 140,120,467 3.28% 0 
October 133.004.425 135.851.291 2.09% 139.544,894 2.72% 
November 133,579,398 136,163.500 1.95% 138.264.925 1.53% 
December 133.683,168 138.71)2.889 2.26% 137,881,855 0.00% 
JanU81)' 133.940,485 137.134,183 2.38% 138.237,382 0.80% 
February 134.556.374 137,628,015 2.43% 137.863.992 0.03% 
March 134.958.434 131,904,1n 2..18% 137.441.062 -n.34% 
Apr!! 134.853,150 138,141,120 2.44% 138,094,3114 -n.Dl% 

Ave 
2010-2011 2011-2012 2012-2013 Perce 

5,332,941 5.450,246 5.557.889 1. 
5,249.581 5.355.314 5.415.383 2.24% 
4,998.748 5.097,919 1>.211,599 2.23% 
4,826.516 4.863,820 5,081.510 4.48% 
5,256.598 5,415,945 5.527.044 2,05% 
5,419,113 5,519,975 5,679,106 2.88% 
5,301,376 5,456,286 5,323.238 -2.44% 
5,137,850 5.392,467 5,274.155 .·2..18% 
4.892.799 5.U3.l68 5,160.819 0.93% 
5.200,405 5,391,214 5.400.124 1.39% 
5,423,118 5.530.836 5,415.926 ·2'(~8% 
5,295,535 5,421,522 5,689,915 2.99% 

l~. '*'" 20,20"'3 
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M!WOpOlltan Transportation A~ April 

NITA New York City IlILI$ 

Revenue Passe!!lil!I'S 
&flVice MonItI 2010-2011 2011·2012 Percentas! Cbanll! 2012-2013 Percentaqe CIlaru:Je 
May 61.932.523 59.441,914 -4.1)2% 60,883.426 2.39% 
June 60.097,655 51.097.375 -4.99% 56.136.145 -1.88% 
July 56.216,086 S2.98!'1,20S -5.86% 53,537.317 1.05% 
August 54.683.150 50.273,n5 -8.40% 54,471,313 8.35% 
September 58.849,229 56,754,980 -3.56% 55.654,524 -1.94% 
October 61.972.651 59,095,103 -4.64% 55,633,313 -5.86% 
November 58.060,105 511,294,671 -3.04% 52.269,910 ·1.15% 
Oecembef 52,808.425 55,044,948 4.24% 53,681.765 ·2.48% 
January 50.736,678 53.716,155 5.67% 55,995.392 4.24% 
february 50.200,335 54,423.270 8.28% 52,454,989 -3.62% 
Marcil 61,731,605 61.259,494 -0.76% 57.196,830 -6.63% 
Aprit S5,602,30i 56.263,990 1.19% 59,873,303 6.41% 

12 Month Ave 56.934,24S 56,0$3.819 -1.55% 55,641,350 -0.73% 
Year-to-Oate 218.331,119 225.662,909 3.36% 225,520,494 -0.06% 

12 Month Averages 
Se!vlce Month 2010.2011 2011-2012 Percentage Change 2012-2013 Percental! CIIa!!je 
May 59.478.717 511.726.694 -4.63% 56.172.279 -0.98% 
June 59.364.826 56.476,671 -4.111% 56.092.176 -0.68% 

>< July 59.173.280 511,202.014 -5.02% 56,138,602 -0.11% .. August 59.095.333 55.817,896 -5.55% 56,468.401 1,21)% 
<0 September 58,895.326 55.643.375 -5.52% 56,396,696 1.35% 

October 58,621,619 55.403,579 ·S.49% 56,108.214 t.27% 
November 58,505,251 55.2511,460 ·5.55% 55,772.817 0.93% 
Oec;embet 58,078,949 55.442,837 -4.54% 55,659,216 0.39% 
JallUlllY 57.611.238 55,691,110 -3.44% 55,849.155 0.28% 
Februaty 57.612.411 511,038,021 -2.13% 55,685,130 -0.63% 
Marcil 57,448.352 55,998,679 -2.52% 55.346,514 .1.16% 
Api'll 56,934,246 56.053,819 ·1.55% 55,847,350 -0.73% 

Ave!!!!! Weekd!X Paqensers 
Service Month 2010.2011 2011·2012 Percentage Cbanlile 2012·2013 Percen!!Se Chanae 
May 2,401.$2 2,216,186 -5.13% 2.21U,700 0,15% 
June 2.274,201 2.160.9511 -4.98% 2,151,540 -0.44% 
July 2.093.872 2,006.164 -4.16% 2,009,014 0.11% 
August 2.010.886 1,894.630 ·5.78% 1,959,035 3.40% 
september 2,276,1IS2 2,200,250 -3.45% 2.249.296 2.23% 
October 2,359,451 2.265.112 -4.00% 2.313.933 2.16% 
NQvember 2.275.616 2,21)2.199 -3.23% 2,211,960 0.44% 
December 2.001,182 2,104,574 4.65% 2,069,596 -D.71% 
Janumy 1.951,788 2.083,648 6.16% 2.118,717 1.66% 
february 2.121,466 2.213.590 4.34% 2,254.283 1.84% 
Marcil 2.275,464 2,302.401 1.18% 2.165.645 -5.93% 
April 2,144,616 2,191,21& 2.1?-A. 2,216,117 3.81% 

1~ • .JUM 20. 20n 
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Metropolitan Transportation AutIIority Aaril 

MTA Bus Company 

Revenue Passensers 
Servk:6 Month 2010-2011 2011·2012 Pereentane Chanse 2012-2013 Pe~& chsllSe 
May 10,538,187 10,676,556 1.31% 10,957.640 2.83% 
June 10,362,337 10,256,893 -1.02% 10,122,902 ·1.31% 
July 9,109.091 9,455,191 -2.61% 9,614,026 2.31% 
August 9,598,938 9.211.190 -4.04% 10,021,641 8.87% 
September 10.213,431 10,248,137 0.35% 10,068.914 -1]5% 
October 10.772.444 10,672,062 -0.93% 10,081.508 -5.53% 
November 10,198.423 10,254,9IH 0.85% 9,520,500 -7.25% 
December 9,445,337 10,044,527 6.34% 9,893,996 -1.50% 
JanualY 8,996,611 9,672,158 7.61% 10,307.130 6.56% 
February 8,882,694 9.754.429 9.81% 9.649,044 -1.08% 
March 10,881,785 11,049,329 1.54% 10.509.138 4.88% 
April 9,78$.001 10,1)54,362 2.11% 11.045,900 9.86% 

12 Month Ave 9,949,040 10.113,419 1.65% 10,154,944 0.41% 
Year·to-i)ale 38.650,291 40,530,278 5.14% 41,511,810 2.42% 

12 Month Averages 
StrVll:e Montb 2018-2011 2011-2012 . Percenta&! C!lange 2012·2013 Percental1e CII!!!!S! 
May 10,011,372 9,960,571 -0.51% 10,136,859 1.77% 
June 10,.nB,741 9,951,764 -0.75% 10,125,&93 1.75% 

>< July 10,030.373 9,931),676 -0.99% 11),143,819 2.15% 
T August 10,062,799 9,898,364 -1.63% 11),211,934 3.17% 
<0 September 10,060,099 9,901.305 -1.58% 10,196.948 2.99",(, I'V 

October 10,043,515 9,892.940 -1.50% 11),147,736 2.58% 
Novembef 10.056.139 9,698,481 -1.57% 10,085,&95 1.89% 
December 10,018,906 9,948,420 -0.70% 10,1)73,150 1.25% 
January 9,987.712 tl),OO4,699 0.17% 11),128,064 1.21% 
February 10,007,959 10.077.343 0.69% 10,117.282 0.40% 
MatcIl 10.009,451 10,091,305 0.82% 10,072,316 -0.19% 
April 9,949,040 10.113.419 1.&6% 10,154.944 0.41% 

Averae WeekdaX PasMng&I'S 
Servlee Month 2010·2011 2011·2012 Perce_ C'!!!!P 2012-2013 Percenta&e Cha!!9! 
May 419,911 420.342 0.10% 418,369 -0.47% 
June 399,709 396,548 -0.79% 395,623 -0.23% 
July 311,177 3&9,348 -0.49% 370,696 !l36% 
August 360,315 353.624 ·1.67% 367,817 4.01% 
$ePIember 405,532 401.460 0.48% 416,254 2.16% 
October 421,441 419,192 -0.53% 427.130 1.89% 
November 409.255 409.829 0.14% 409.191 -0.010/. 
December 368.375 393.111 6.71% 394.582 0.31% 
Janua1)' 354,998 383,681 8.14% 397.021 3.42% 
Februal)l 386,1)55 405,847 5.13% 424,297 4.55% 
MaIc!\ 410,460 423,988 3.30% 400,385 .3.66% 
April 381,521 40(1,164 3.26% 4.'27,961 IUS% 

T~.~20.2013 



Metropolitan franspertatlon A!@orltY APril 

MfA Slaten Island Railway 

Revenue P_IIl!!S'S 
Sel'Vle& Month 2010-2011 2011-2012 Pen:entaa! ctIange 2012-2013 Perce~e Cb3!!S,! 
May 372,053 400,054 9.14% 410,031 0.98% 
June 386,819 404,083 4.46% 368,184 .a.1I3% 
July 328,874 327.303 .1)48% 328,507 0.37% 
August 325,403 333,401 2.46% 352,003 5.60% 
September 379.'183 405,022 6.73% 379,807 -S.23% 
October 400,020 425,857 437% 40t,614 .5.69% 
November 383,064 405,110 5.91% 328,542 -19.02% 
Decembef 359,753 391,429 8.80% 323,327 -17.40% 
JlIf\UOIy 356.386 385,644 8.21% 368.031 -5.09% 
February 333,119 367,154 10.02% 315,778 -13.99% 
March 427:9911 415,419 ·2.94% 342,829 -17.47% 
April 366.489 3&4.882 .0.44% 365,173 0.08% 

UMonthAve 369,005 385,997 4.60% 358,490 -7.13% 
Year-to-Oale 1,484.593 1,533,099 3.27% 1,389,811 -9.35% 

12 Month AvenS" 
Service Month 2010-2011 2011-2012 Percentage Cba!!l! 2012-2013 Pefcen!!S.! ctIan!ie 
May 350,936 371,839 5.96% 386,328 3.90% 
June 353,259 373,277 5.61% 385,003 3.14% 

X July 353,800 313,146 5,47% 385,103 3.20% .. August 356,855 373,813 4.75% 386,658 3.44% 
(0 September 358,568 315.941 4.85% 384,557 2.29% w 

Octobet 360,315 377,428 4.75% 382,537 1.35% 
November 362,814 379.315 4.53% 376.106 .1).85% 
December 364,190 381.954 4.88% 370.431 -3.02% 
January 365,701 384.393 5.11% 368.791 4.06% 
February 361.683 387,179 5.30% 364.515 -5.85% 
March 370,210 366.130 4.30% 358,466 -7.18% 
April 369,oos 38$,997 4.60% 353,490 -7.13% 

Averal!! Weekd!): Pessensel'S 
ServleeMontit 2010-2011 2011·2012 Pen:en!!S!!; Change 20'12·2\)13 Percentlll!! Chana! 
May 16.238 17,127 5.48% 16,842 -1.67% 
June 15,922 16.610 4.32% 16.434 -1.06*,1, 
July 13.507 f3.521 2.32% 14,002 1.31% 
August 13,002 13,291 2.22% 13.710 3.15% 
September 16,136 17,244 6.87% 17.300 0.33% 
October 17.241 18,063 477% 18,225 0.90% 
November 16,414 17,302 5.41% 15.364 -11.20% 
DeceMber 15,030 16.526 9.96% 14,427 -12.71% 
JarrualY 15,224 16.557 6.15% 15,203 -S.17% 
Febluaty 15,698 16.578 5.60% 15,075 .. 1107% 
Marth 17,'25 16.934 -1.12% 14.523 -14.23% 
April 15,562 15,800 1..53",{, 15,Sf9 -1.18% 

i~dif.y,~;ao • .aot) 



Metropolitan TnlnsWr!atiM Au!!?OritY AmJ' 

MTA long Island RaIl Road 

RevlHlu& Passmigers 
Sel"l/Ice Month 2010·2011 2011-2012 PercentaD! Cba!:!i! 20124013 Pereen!!S! ChanD! 
May 6,743,764 6,739,212 ·0.07% 1,172,588 6.43% 
June 7.279,744 7,118.001 .1.39% 7,235,529 0.79% 
July 7,236,118 7,042,470 -2.71% 7,289,883 U1% 
August 7,108,665 6,837,184 -3.82% 7,482,932 9.44% 
September 6,834,199 8,887,995 0.79% 6,719,248 -2.45% 
October 6,804,525 6,903,268 1.45% 6,621.963 -4.07% 
November 6,563,349 6,815,374 3.84% 5,607.405 -17.72% 
December 6.985,089 7,187,781 2.62% 6,859,040 -4.31% 
January 5,890,855 6,431,656 9.18% 6,628,266 3.06% 
Febnlal:y 5,636,491 6,373,028 9.19% 6,020,679 -5.53% 
March 7,031,512 1,102,378 1.G1'1'0 6,897.877 -2.68% 
April 6,651,960 6,MB,138 3.10% 6.961,6S~ 1.51% 

12 Month Ave 6.747,406 6.661,448 1.69% 6,791.4G6 .1.02% 
Year-to-Oate 25,410,818 26,765,194 5.33% 26.508,483 .0.96% 

12 Month Ave!!Se5 
Servlce Mcntb 2010·2011 2011-2012 Percee,se Cba2lle 2012·2013 Pen:entaD! Chanse 
May 6,643,765 6,141,027 -1.41% 8,897,563 2.23% 
June 6.827,208 6,138,823 -1.3O'Y. 6,902.282 2.43% 

~ July 6,823,244 6,722,289 -1.48% 6.922,683 2.98% 

<0 August 6,819,437 6,699,646 -1.76% 6,976.695 4.14% 
.j:>. September 6,811.276 6,704,129 -1.57% &,982,633 3.66% 

OCtober 6,195,1&0 6,712,357 -1.22% 6,939,191 3.3&% 
November 6,797,737 6.733,359 -0.95% 6,638,527 1.56% 
December 6,796,308 6,748,584 -0.70% 6,812,799 0.95% 
January &.766,575 &.793.651 0.40% 8,m,i63 0.52% 
Februaty 6.768,653 6.83&,3&2 1.03% 6.799,820 -0.56% 
March 6,nO,683 6,644,267 1.09% 6,762,719 -0.90% 
April 6.741.406 &,861,448 1.69% 6,7t1.4G6 ·1.02% 

AVII!!B! Weela:la¥ Pusenaer5 
SeI"IIlceMcntb 2010-2011 20114012 Peree~1! Cba2ll1! 2012·2013 P~Cilanli!lI 
May 291.072 280,553 ·3.8t% 288,384 2.79% 
June 290,508 287.735 -0.95% 300,269 4.36% 
July 29&.549 300,066 1.19% 300,228 0.05% 
August 280,172 266,920 -4.13% 266,121 7.19% 
September 285.644 288,504 0.00% 304,97& 5.11% 

. October 285,328 288,692 1.18% 266,456 -7.01% 
November 281,221 298.001 3.15% 243.193 -18.39% 
December 219,299 296.869 6.29% 293,968 -0.98% 
JanualY 269.444 281,448 4.46% 279.154 -0.82% 
February 270,350 281.543 4.14% 280.121 ·0.51% 
March 273.253 26&.263 4.76% 281,601 0.47't.. 
AprIl 278,587 288.139 2.71% 28'.100 -1.1&% 

~~ ..IlA'1O .. 20\$ 



- - --- ---------------------------------

Metropollbln Transportation AutfIo!!X April 

MTA MetnrNorth Rallroau 

Revenue PaS$l!IliI!f'S 
SelViee MonttI 2011).2011 2011-2012 PercentaH! Cl\allil! 21)12·2013 Perce!!!!,Se Cbanse 
May 6.731.056 6,94(!,66() 3.23% 1.242.008 4.24% 
June 7,156.126 7,327.291 2.36% 7,269.950 -IH8% 
July 6,m,466 7,012,229 0.28% 7,214,301 2.88% 
August 6,912,973 6.104.764 -3.0t% 7,349.146 9.61% 
September 6,852,629 6,960,470 1.57% 6.754.§82 -2.95% 
Octobet 7.027.598 7.042,872 0.22% s.nS,733 -3,75% 
November 6.610,467 6,948,147 2.tl2% 6,283.202 -9.57% 
Oecember 7,089.300 7.339.230 3.53% 7.009.613 -4.49% 
January 6,056.385 6,537.572 7,91% S,6n, 132 2.13'1'. 
FebrUary 5.823,842 6,395.893 9.82% 5,996,007 -6.25% 
MaICll 7.067,303 7,145,214 1.10% 6.961,374 -2.57% 
AprIl 6,804,5&3 6,912,024 2.4&% 7,106.229 1.92% 

12 MontbAve 6,m,395 6,944,531 2.47% 6,886,972 -0.83% 
Year-to-Oate 25,754,123 27.050,703 5.03% 26,740.742 -1.15% 

12 Monti! AV!!3!!l!! 
Service Montl1 2010-2011 2011-2012 Percen!!S! Cha!!e 2012·2013 Percentaae Cha!1le 
May 6.655,928 6,795,528 2.10% 6,969,059 2.55% 
June 6,666,207 6.809.625 2.15% 6,964.280 2.27% 

~ July 6.665,502 6.611.272 2.19% 6.981,120 2.49"AJ 

cD August 6.695,600 6,793.922 1.47% 1,034.818 3.55% 
0'1 september 6.710JJ14 6,602,908 1.37% 7,011,694 3,16% 

October 6,717,049 6,604,181 1.30% 6,995,683 2.61% 
November 6,744,108 6,815,655 1.00% 6.940.270 1.83% 
December 6.751.974 6.636,462 1.16% 6,912,802 1.12% 
January 6,758,035 6.876,414 1.15% 6,924.432 0.70% 
FebrUaty 6.169,359 6.924,085 2.29"A. 6,.891,108 -0,48% 
March 6,7ao.117 6,930,578 2.22% 6,875.76a -0.79% 
April 6.777,395 6,944,531 2.47% 6.886.912 -0.83% 

AV&TIlfl! Week!!:!: Pas~ 
SefIIlce Month 2011).2011 20H-2012 p&rcentag& Cha!!e 2012-2013 Percentage. Cltange 
May 282.281 283,162 0.31% 265.n4 0.92% 
June 286.218 293,413 U\(l% 296.618 1.09"/. 
July 283,928 290,510 2.32% 290.489 -0.01% 
August 273.549 266,109 -2.72% 280,606 5.52% 
September 263.870 266.803 0.96% 291,967 1.87% 
October 287,333 286.313 -0.33% 260,443 ·9.05% 
November 290,232 293,791 1.23% 284,012 -10,14% 
December 280.900 2114.479 4.83% 281.219 -2.470/. 
January 284.246 274.231 3.78% 272,612 -0.52% 
february 284,614 275.694 4.19% 271,317 .1.51% 
I\4an:ti '273,743 282,429 3.17% 2B2,707 0.10% 
April 280,302 286.303 2.14% 285,330 -0.34% 

T~r, ~2(l~t3 



~iblR TransportatlOl'l Aut!'2!!X AP!i! 

East of Hudson 

Revenu& PlISSemler5 
SeJ'llIct Month 2910.2011 2011-2012 Percetltllge Cha!!i!! 2012-2011 Pereentaae Cba!!i!! 
May 6.580.762 6,788.759 3.16% 7,094.282 4.50% 
June 6,992,372 7,164.509 2.46% 7,121.125 -O.S1% 
July 6,832.493 6.854.351 0.32% 7.062.979 3.04% 
August 6,747.243 6.551.648 -2.90% 7,192,537 9.78% 
Sep!embet 6,693.1144 6.860,460 2.49% 6,618,194 -3,53% 
October 6.867,305 6,945.233 1.13% 6,639.905 -4.40% 
November 6.654.086 6.851,079 2.96% 6.211,188 ·9,33% 
December 6,924.466 7,201,122 4.00% 6,901,054 -4.110/§ 
January 5.916,956 6,407.976 8.30% 6.559.572 2.37% 
February 5.6e5,834 6,265,1)36 10.19% 5,883,759 -&,090/0 
March 6,896,269 6,994,606 1,43"1. 6.827,n9 -2.39% 
April 6,648.157 6.831,738 2.16% 6,973.346 2,07% 

1ZMonthAve 6,619,966 6,809,710 2.87% 6,751.193 -0.77% 
Year-to-Oate 25,147,218 26,499,356 5.38% 26,244,456 -0.96% 

12 Month AllfI!'afteS 
Servlct Month 2010·2011 2011-2012 Perce!!!!!Se Cb!!!Be 2012-2013 Percentall! Cha!!i!! 
May 6,498,836 6,637,299 2.13% 6,635.110 2,98% 
June 6.509,511 6,651.644 2.18% 6.831.555 2.70% 

>< July 6,509,653 6,653,465 2,21% 6,848,940 2,94% 
T August 6,539,204 6,637,166 1.!iO% 6,902,MB 4.00% 
to SepIember 6.554,367 6,651,067 1.48% 6,882,159 3.47% a> 

Odober 6,560,&93 6,857.561 1.47% 6.856,715 2.99% 
November 6,587.344 6,573,977 1.32% 6.803.441 1,94% 
0ecemI:ler 6,600,912 6,691,032 1.46% 6,n&,435 1.22% 
JanuaIY 6,600.865 B,737,950 2,06% 6,791,066 0.79% 
February 6,611,670 6,786.217 2.64% 6,759.295 -0.40% 
Maldl &.622.223 6,794,411 2.60% 6,745,393 -0.72% 
April 6,619,966 6,809,710 2.87% 6,757.193 .n.17% 

2011·2011 2012·2013 
.( 275,544 279,003 

280,660 286.011 1.90% 289,538 
276,306 282.626 2.29% 283,28'0 0.23% 
266,011 258,8n -2,6$% 273,982 5.83% 
276,296 281,839 2.01% 264,187 U.5% 
279,706 281,728 0.12% 2S3,s!}1 -10.020/. 
282,409 288.9311 2.31% 260,331 -9.90% 
273,395 257,000 5.31% 281,798 ·2,12% 
256,atO 287,748 .(.26~A 267,204 -0.20% 
257,361 289,157 4.58% 265,484 -1.36% 
266.296 215,580 3,'19% 276.352 0.28% 
272.859 m,G3I) 2.4B% 279,287 -0,12% 

,_, ..... 1C.;W, 
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MetroP2lltan Tralll'iP9!!:!!t!on Author!!Y ~I 

Harlem line 

Revenue PatlSetllil!l'S 
Service Month 2011)..2011 2011-2012 Percentase Cha2lil! 2012-2013 Percelltllln Cha!:!Se 
May 2,164,211 2,2:23,921 2.16% 2,318,004 4.27% 
June 2,300,223 2,320,697 0.90% 2,318,256 -0.11% 
July 2,226,434 2,198,107 -1.27% 2,274,018 3.45% 
August 2.179,564 2.111,456 -3.12% 2,311,944 9.50% 
September 2,206,183 2,253,716 2.16% 2,162,096 -4.07% 
October 2,275.so2 2,283,643 0.35% 2,180,347 -4.52% 
November 2,198.951 2,247.234 2.20% 2,068,664 -7.95% 
December 2.291,316 2,343,967 2.03% 2.254,289 -3.83% 
January 1,975,045 2,121,333 7.71% 2,182,987 2.62% 
FebnJaly 1,913,04{) 2.075,606 8.50% 1.979,265 -4.64% 
Marcil 2.304,100 2,321,334 0.75% 2,252,810 -2.53% 
April 2,188,956 2,235.0IU 2.11% 2,286,516 2.30% 

12 Month Ave 2.185,801 2,223,530 1.95% 2,216,656 -0.53% 
Year.tn-Oate 3,381,141 8,1511,354 4.51% 8,1'1t,358 -0,55% 

12 Month Averagea 
SemceMonth 2010-2011 2011·2012 Pel'C8lltalil! Cha!.!lil! 2012·2013 Percen!!Se Che!.!lil! 
May 2.166,005 2,190,718 1.10% 2,236,445 2.08% 
June 2.166,318 2.192,501 1.21% 2,236,225 1.99% 

?:'S July 2,164.473 2,190.141 1.19% 2,242,551 2.39% 

m August 2,171,702 2,184,465 0.59% 2.259.256 3.42% 
-.J September 2.174,882 2,188.431 0.62% 2.251.618 2.119% 

October 2.175.102 2,189.101 0.64% 2,243,010 2Afl"k 
November 2,162,304 2,193,125 0.50% 2,228,129 UIOO/. 
December 2,185.926 2,197,013 0.51% 2,220,656 1.Ofl"k 
January 2,184,1$7 2,209,103 1.11% 2,225,292 0.71% 
February 2.187,699 2.223,250 1.63% 2.217,284 -0.27% 
Man:h 2,189.099 2,224.667 1.63% 2,212,370 -0.55% 
AprIl 2,185,807 2,228,530 1.95"10 2,216,656 -0.53% 

AlI&fl'1S! WeekdaX Passengers 
Service Month 2010·2011 2011-2012 Percentalil! Cha!!S! 2012 .. 2013 Pementage Change 
May 91,128 90.&18 -0.34% 91.782 1.06% 
June ~,685 93,237 1>.38% 94,958 1.85% 
July 90,784 91,588 0.89% 92,071 0.53% 
August 86,582 84,033 • .2.94% 88.674 5.52% 
September 91.552 93,133 1.73% 93.799 0.72% 
OctOber 93,24(1 93,197 -0.05% 63,861 -1023% 
November 93,893 95,500 1.71% 87,177 -8.72".4 
December 91,183 94,527 3.67*10 92,943 -1.86% 
January 86,1110 89,422 3.78% 89.356 ·0.07% 
FellrUaIy 86,918 89,675 3.17% 69,001 -0.08% 
Man:h 89,286 91.890 2_92% 92,083 0.21% 
April 90,315 92,081 1.88% 92,051 -0.03% 

T~,J\.dlIJ2U.20'f3. 



Metropolitan Transportation Autllorl!¥ April 

Huds<)nUne 

Revenue Pa&S9!!1'II 
Service Month 2&10-2011 2011-2012 Percentalll! Cha2Se 2012-2013 Percen!!S,! Chana! 
May 1.322,016 1,349,153 2.05% 1.399,291 3.12% 
June 1,3&2,018 1,400.063 1.86% 1,394,023 -1.00% 
July 1,360,953 1,358,800 -0.16% 1,401,131 3.12% 
August 1,360,653 1,297,903 -4.61% 1,433.031 10.41% 
September 1.331,091 1,356.616 Z.07%. 1,300,945 -4.24% 
October 1,361,131 1,359.385 -0.13% 1,304,322 -4.05% 
November 1.303,840 1,332.264 2.18% 1,190.123 -10.81% 

December 1,350,557 1,374,664 1.78% 1,321,110 -3.85% 
January 1.159.493 1,226,283 5.93% 1.250,810 1.84% 
FebrUaIjt 1,108,612 1,201,829 6.39% 1,151,020 -4.23% 
Maldl 1,340,022 1,343,474 0.26% 1.316,583 -2.00".4 
April 1,312,919 1,334,926 1.68% 1,355.099 1.51% 

12 Month Ave 1,307,197 1,328,947 1.62% 1,318,179 -0.81% 
Year-to-Oate 4,921,246 5,108,512 3.8'1% 5,073,571 -0,68% 

12 Month Avemges 
Service Month 2010-2011 2011-2012 Percenta,S! Chanae 2012-2013 PercentaS& Clta!!e 
May 1,287,368 1,310,054 1,16% 1,333.125 1.76% 
June 1,288.608 1,312,224 1.83% 1,331,955 1.50% 

>< July 1.287,096 1,312,045 1.114% 1.335,482 1.79% 
T August 1.292.766 1,306,815 1.00% 1.34&.743 3.06% 
CD 
00 Sepltmber 1,295,206 1,309,109 1.07% 1,341,937 2.51% 

October 1,296,445 1,308.964 0.97% 1,337,349 2.17% 
November 1,302,001 1,311.332 0.72% 1,325,504 1.08% 
December 1.304,613 1.313,341 0.66% 1,321,091 0.59% 
Januruy 1,305,064 1,319,074 1.07"k 1,322,973 0.30% 
FebrUaljt 1.307,106 1,32&.825 1.51% 1,318,139 -0.61% 
Maldl 1,306,056 1.327,113 1.046% 1,316,4lI8 -0.80% 
April 1,307.197 1,328,947 1.62% 1.3c18,179 .(l.Bi% 

AV!!5eWeekd!l PHl.le!li!1'$ 
Service Month 2010-2011 2011·2012 Percentage eha!!!! 2012-2013 Percental!! Chan!Ie 
May 55,015 54,625 -0.71% 54,880 0.47% 

June 55,395 56,110 1.29% 56,479 0.66% 
July 54,811 55,611 1.56% 55,614 0.35% 
August 53,417 51.156 -4.23% 54,403 6.34% 
September 54,m 55,594 1.049% 55,710 0.21% 
October 55,261 54,1183 -0.54% 49,650 -9.67% 
November 55,266 58,1011 1.53% 49,881 -11.10% 
December 53.368 55.001 3.23% 54,024 -1.94% 
January 50.319 51,340 2.03% 51.1)24 -0.62"-' 
FebrualY 50,296 51,721 2.83% 51,876 0.30"A 
Marel! 51,783 52,1143 2.26% 53,273 0.62% 
April 53,187 54,535 1.39% 54,194 .(l.63% 

~.,JUM20<m~ 



MelropglHan Tnmsf?2f!:a!!on Au!hl>r!tx AWl 

New Hllyen line 

Rw.null P3$$ens-
SerIIc& Month 2010-21111 2011·;Z012 Pete.ntae Cha!!!e 2012·2013 Percen!!a! CIla!!!e 
May 3,09-4,415 3,215.679 3.92% 3,37'6,087 4.99% 
June 3,310.131 3,436.549 3.79% 3,408,846 -O.78"A 
July 3,245,108 3,297,444 1.61% 3,387.630 2.74% 
August 3.207,026 3,142.289 -2.02% 3,447,562 9.71% 
Septembel" 3.156.370 3,248,066 2.91% 3,155,153 -2.86% 
October 3.230,572 3.302,205 2.22% 3,155,236 -4.45% 
November 3,151,295 3,271,581 3.62% 2,953,001 ·9.74% 
December 3.276,593 3,482.491 6.28% 3.325,055 -4.52% 
January 2.782.420 3,052,360 9.70% 3,125,736 2.40% 
February 2.663,982 2,987.601 12.15% 2.753.474 -7.84% 
Maldl 3.252,147 3,329.798 2.39% 3,248,565 ·2.44% 
April 3,146,282 3,261,731 3.67% 3.331,732 2.15% 

12 Month Ave 3,126,362 3,252,233 4.03% 3,222,358 -a.92% 
Yeafl.tO.Date 11,844,831 12,&31,490 6.64% 12,459.527 ·1.36% 

it Month Averages 
Setvlce Month 2010-2011 2011-2012 Percentae Cha!!ll! 2012·2013 P~Chanll! 
May 3.(l44.564 3.136.467 3.02"t. 3,265,800 4.12% 
June 3.054,585 3,146,918 3.02% 3,263,375 3.10% 

?:S July 3,058,084 3,151,280 3.05% 3.270,907 3.00% 

<D August 3.014,736 3,145.885 2.31% 3,296,347 4.18% 

<0 September 3.084,279 3,153.527 2.25% 3,288,604 4.28% 
Odoller 3,089.346 3,159,496 2.27% 3,276,356 3.10% 
November 3,103,039 3,169,520 2.14% 3,249,606 2.53% 
December 3,110,313 3,186.678 2.46% 3.236,666 1.57% 
JanualY 3,111,664 3,209,113 3 .. 13% 3,242,603 1.05% 
Febl'Uary 3,116,863 3.236.141 3.83% 3,223,292 -0.40% 
Maldl 3.125.067 3,242,612 3.16% 3,216,525 -0.60% 
April 3,126,362 3.252,233 4.03% 3,222,358 -0,92% 

AVI!!!JII! W"k~ Pll$se!!J!l'S 
Setvk:e Month :2010-2011 2011·2012 PercentaS& ella!!!!e 2012·2013 P&reen!!S1I Chans& 
May 128,631 13(4101 1.14% 132,341 1.72% 
June: 132.400 136,664 3.22% 138,101 1.05% 
July 130,711 135,361 3.W% 135,335 -0.02"10 
August 126,012 123,686 -1.65% '130.905 5.64% 
September 129,967 133.112 2.42% 135,278 1.63% 
October 131,207 133,566 1.60% 120.190 -10.020/~ 

November 133,250 137,327 3J)6% 123,,279 -10.23"1. 
December 128,844 138,282 7.33% 134,631 ·2.50% 
January 120,323 126,986 5.54% 126,825 -0,13% 
February 120,153 127,761 6.33% 124,008 -2.94% 
Masch 125,247 130,747 4.39% 130,996 0.1\}% 
AprIl 128,697 133,G14 3.35% 133,042 0.&2% 

T~~.JuNt~~13 



Me!rop!l!!tan Transpertatloll Authority April 

W$St of Hud$on 

Revenue PasSMS!1'$ 
Service Month 2010·2011 2011·2012 Percentall! Chanll!! 2012-2013 Percentage Chani! 
May 150,294 159,901 6.39% 146.716 ..a.99% 
June 165,754 162,762 -1.79% 148.625 ..a.57% 
July 159,973 151,818 -1.31% 151.322 -4.15% 
August 165,130 153,116 -7.61% 156,609 2.28% 
&!p1embef 158.985 100,010 -37,09% 13&,788 36.17% 
October 160.291 97.639 -39.09% 138.828 42..18"k 
November 156,381 97.068 -37.930/0 11.414 -26.43% 
Decembet 164.834 136.108 -16.21% 108.559 -21.40% 
JanualY 141.427 129.596 ..a.37% 117.560 -9.29% 
februaly 138,008 13Cl.857 -5.18% 112)48 -14.22% 
Man:II 171.034 150,606 -11.94% 133.595 -11.30% 
April 156,436 140,286 ·10.32% 132,883 -6.28% 

12MonthAv& 151,429 134,821 ·14.36% 129.719 -3.74% 
Year-to-Oate 606,90S 551,347 ,&.15% 49&.286 -9.99".4 

12 Month Averal1!$ 
ServIce Month 2010.2011 2011·2012 Percentas! CM!!&! 2012-2013 Perctlnfage ctta!!B! 
May 157.092 156,230 0.72% 133.889 -15.38% 
June 156,696 157.982 0.62% 132.726 45.99% 

X July 155.849 157.807 1.26% 132.179 ·16.24% , 
Augll$t 156.396 156,756 0.23% 132.470 -15.49% ..... 

0 September 156.447 151.842 -2..94% 135.535 .10.14% 
0 

October 156.156 146.621 ..a. 11% 138.968 -5.22% 
November 156.784 141.678 -9.62"10 136.830 -3.42% 
December 157.002 ,39,451 -11.21% 134.367 -3.65% 
JanualY 157,170 138.465 -11.90% 133.384 -3.88% 
februaty 157.689 137.969 -12.57% 131.814 -4.39% 
March 157.894 136.167 -13.16% 130,396 -4.24% 
April 157,429 134,821 ·1.U6% 129,719 -3.14% 

AV'2!&! Weekd!1 PlllllfUI!!I!l'$ 
Service Month 2010.2011 2011·2012 Perce2!5e Cge 2012-2013 Perc&!.'!!!Be CM!!Se 
May 7,601 7.618 1.48% 6.771 -11.12% 
June 7,538 7,402 ·1.81% 7.080 -4.35% 
July 7,622 7,884 3,44% 7)09 ..a.56% 
Augll$t 1.538 7.232 -4.06% 6.824 ·5.64% 
September 1.574 4,764 .37.10% 1.180 50.71% 
October 7.625 4.845 -39.08% 6,942 49.45% 
November 7,823 4.855 -37.94% 3.875 -24.30% 
December 7,505 . &,579 -12.34% 5,421 -17.60% 
January 7.436 8.483 -12.82% 5,806 -13.50% 
Feblualy 7.241 6,531 ·9.80% 5,89:l -9.85% 
March 7.447 6.849 .lt03% 6.355 -7.21% 
April 1,443 U13 -10.35% 6,043 ·9.44% 

............... 20.21>13 



MMpolitan Tnmsp2rtation Authority April 

Port Jefvls Unit 

RltYenue Passenll!l"S' 
Service Month 2010-2011 21)11·2012 Percen~e Cllanae 2OU-2013 Percentage ChanS! 
May 105,714 111.096 5.03% 93.989 -15.40% 
June 115,518 118,786 1.10% 94,452 -19.12% 
July 111,651 110,m ·0.79% 91,178 -12.27% 
August 116,730 104,641) -10.36% 100,855 -3.62% 
September 110,427 SO,582 -54.19% 85,004 69.24% 
Octollef 110,500 46,093 -58.29% 81,075 88.91% 
November 107,453 46,692 -58.55% 47.613 1.97% 
Oeoember 114.571 85,576 -25.31% 67.75$ -20-112:% 
Janumy 96,984 80,570 ·16.92"4. 73,570 -8.69% 
February 94,908 81.766 -13.85% 69,649 -14.94% 
MaIdl 117.095 93,911 -19.80% 82,466 -12.19% 
April 108,(100 88.819 -17.76% 82,564 -7.04% 

12 Monlb Ave 109,134 114,775 -22.32% 81,889 ..3.46% 
Year.J:o.Date 416.987 345,066 -17.25% 308,149 ·10.70% 

12 Month Av!2S1tS 
Service Month 2010·2011 2011-2012 Percentase Cba!li! 2012·2013 Percental!! C!W2ge 
May 111.499 109.578 ·1.72% 83,3SO -23.94% 
June 111.010 109,683 ·1.19% 81,489 -25.71% 

>< July 110,001 109,610 .0.41% 80,356 -28.59% .. August 110.231 11)6,803 ·1.48% 80,040 -28.31)% ..... 
0 September 109.994 103,616 -5.80% 82.959 -19.94% 
-" Oc1ober 109,463 98,248 -10.24% 86,314 -12.09% 

November 109.821 93,185 -14.99% 86,451 -1.23% 
December 109,583 00,769 -11.11% 84,966 -6.39% 
January 109,435 , 89,401 -18.31% 84,382 -5.61% 
Febroa/y 109,659 88,306 -19.41% 83,364 -5.60% 
Marcil 109.814 86,314 -21.20% 82,410 -4,59% 
April 109,134 114,715 .22.32% 81.889 ..3AO% 

""emil!! Weel!d!l( PQMI1Il!I'$ 
Service Month 2010.%011 2011·2012 Perce!!!!ae Cha2S! 2012·2013 Percentage ChanE 
May 5,282 5,293 0.20% 4,280 -19.14% 
June 5.254 5,311 1.09% 4,493 -15.40% 
July 5.320 5,531 3.96% 4,630 -16.29% 
August 5,310 5,037 -5.14% 4,396 -12.73% 
September 5,281 2.409 -54.21% 4,491 86.43% 
October 5.256 2.192 -58.29% 4,354 98.S3% 
November 5.376 2,336 -56.64% 2.455 5.09% 
Oecember 5,218 4,077 -21.86% 3,383 ·17.02% 
January 5,098 4,031 -20.93% 3.511 -12.90% 
February 4,981 4,084 .18.01% 3,548 -10'.68% 
Mardl 5.100 4.211 '16.25% 3.m -8.11% 
April 5,138 4,224 ·17.79% 3,155 .1U()% 

T~,"""lO.2{ll) 
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Metropolitan Transportation Authority Apr!! 

Pascack Vailey Unit 

Revenue Passe!!l!l'S 
SeMceMonth 20111-2011 2Oii-2012 Pen:e!.l!!lle Cha!!S! 2012·2013 Pen:entaae Chan!le 
May 44.520 48,605 9.62% 54.n7 12.13% 
June 50.23& 45.996 -6.44% 54,373 16.21% 
July 48.322 47.106 -2.5r;. 54,144 14.94% 
AlI9ust 49,000 48.476 -1.07% 55,754 15.01% 
Septemller 48,558 49,428 1.79% 51.184 3.55% 
Odober 4!f.7!f1 51.548 3.5r.r. 51.753 0.40"A. 
November 48.928 50,378 2.00% 23,801 ·52.75% 
Decembef 50,263 52,532 4.51% 40,604 -22.33"/. 
Jal1lJ3ry 44.443 49,026 10.31% 43,990 ·10.21% 
February 43,100 49.091 13.90% 42,699 -13.02% 
March 53,939 56,f)91 5.11% 51.129 -9.82% 
Apr!! 4&.43S 51,467 6,26% 50.319 -2.23% 

12 MonUtAve 48,295 so.046 3.63% 47.890 4.31% 
Year4o-Date 189,918 206.281 8.62% 1!18,137 -8,80% 

12 Month A'ietae 
Servlce Month 2010·2011 2011-2012 Percenta!l,! Chanl.le 2012-2013 Percentage Chanse 
May 45,593 48,652 6.71% 50.539 3.88% 
June 45.686 48,298 5.72% 51,237 6.08% 

X July 45,789 48.197 5.2&% 51,824 7.52% ... August . 46,165 48.153 4.31% 52,430 8.68% -- September 48.453 48.228 3.82% 52.576 9.0ZOA. 
0 
N October 46,694 48,372 3.59% 52,594 8.73% 

November 47,143 48.493 2.86% 50,379 3.89% 
December 47.479 48,662 2.53% 49.4f>2 1.48% 
January 47.736 49.064 2.78% 48.982 .0.17% 
FebrualY 48,030 49,583 319% 48.449 ·2.25% 
March 48,280 49,793 3.13% 47,985 -3.63% 
April 48,295 50,046 3.63% 41,890 -4.31% 

A¥e!!Se Weekd!X PasS(!l'lgeI'S 
ServteeMonth 2010·2011 2011.2012 Percenta!l,! Chan!!! 2012-2013 Percentas! Chalt!l,! 
Mat 2.225 2.325' 4.50% 2.491 7.14% 
June 2,284 2,091 -8.'16% 2,SS7 23,12% 
July 2,302 2,353 2.22% 2,579 9.tm% 
August 2.228 2.195 .. 1.50% 2.428 10,62% 
September 2,313 2,355 18r4 2,689 14.18% 
October 2.369 2.453 3.54% 2,568 5.50% 
Novembef 2,447 2,519 2.94% 1.220 -51.57% 
December 2.287 2,502 9.40% 2,038 -18.55% 
JanllalY 2,336 2.452 .4.68% 2,097 -14.48% 
fellMlJY 2,266 2,453 8.25% 2.245 -8.48% 
March 2,347 2,578 9.84% 2,433 .. 5.62% 
April 2,305 2,449 6.25% 2,286 -G.!i7% 

~.~=.tDl3 



MetropoUtaft Tral!Sll?rtatlon Authority April 

MTA Bridges" Tunnels 

Revenue Passengers 
$e1Yk;e Month 2010-2011 %011.2012 Percental!! Ch96 %012.2013 Percen!!Se Chane 
May 25,980,868 25,144,689 -3.22% 25,192,764 0.19% 
June 25.937,003 25,289,003 ·2.50% 25.233,363 .0.22% 
July 25,981,715 25,490,188 -1.89% 24,887,622 -2.37% 
Augus1 26,202.259 24,253,530 -1.44% 25,669,824 5.84% 
September 24,617,101 23.916,096 .2.61% 23,183.047 .0.89% 
Oclober 25,470,647 24,135,980 -5.24% 22,928.321 -5.00% 
November 24,016,670 23.443,442 -2.39% 20.945,342 -10.66% 
December 22,989,330 23,665.382 3.03% 23.355.262 -1.31% 
January 20,408,730 2l,nS,5S0 6.70% 22.290.223 2.36% 
February 20.176.144 21.280.142 5.41% 19.831,970 -6.81% 
Matdl 23,928.232 23.927.645 0.00% 23.380,567 -2.29% 
April 23,593,366 23.651,425 0.25% 23,649,098 -G.01% 

12 Month Ave 24,106,894 23,836,239 -1.12% 23,427,285 -1.72% 
Year-to-Date 88.106,471 90,635,762 2.87% 89,151,878 -1.64% 

12 MonthAv&rae 
Service Month 2010-%011 20U.20i2 Percental!! ChanSe 2012·2013 Percentall! Chane 
May 24,201,331 24,031,229 ·0.88% 23,840,229 -0.82% 
June 24.233,298 23,983,224 -1.03% 23,835,592 .0.62% 

~ July 24,243,422 23,942,313 -U4% 23,185,::128 .0.66% . August 24.216,190 23,779,919 -2.04% 23.903,353 0.52% -" 
0 September 24,282.335 23,726.452 -2.2G% 23,885.599 0.67% w 

October 24,321,186 23.615.230 -2.90% 23,784,961 0.72% 
November 24,353.452 23,567,461 -3.23% 23,576.786 0.04% 
December 24.309,519 23,625,465 .2.81% 23.550,942 .0.32% 
JanualY 24,149.337 23.739,450 -1.10% 23,593.748 .0.61% 
Februaly 24.235,073 23,831.450 -1.67% 23.473.067 -1.50% 
March 24,186,313 23,831,401 ·1.46% 23.427,479 -1.69% 
April 24,106,894 23,836,239 -1.12% 23,427,265 -1.72% 

AV!fflJ! WeekdaX Passenllers 
Servk;e Month 2010-2011 2011·2012 P6rcentalole Chll!:!jll 2012-2013 PercentaHe C!:!!$!_ 
May 857,707 833.621 -2.81% 631,734 -0.23% 
June 877.977 855.894 -2.52% 853.960 -0.23% 
July 8.61.327 853.553 .1.59" ... 829,552 -2.81% 
August 8.60,105 832,806 -3.11% 842,218 1.14% 
Sepfember 839,296 823,591 ·1.81% 821,457 .0.26% 
October 837.927 801,028 4.40% 736,273 -8.08% 
November 822,205 801,634 -2.50% 725,399 -9.51% 
December 764,102 793,943 3.82% 802.281 1.05% 
January 682,304 748,115 9.65% 755.oaO 0.93% 
Februaty 750.8.61 766,649 2.31% 765.131 .0.46% 
March 788,941 797,238 1.05% 777,536 ·247% 
April 812,8« 808,640 .0.52% 802,359 .0.18% 
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Current Hedge Activity 

Ultra low Sulfur Diesel Hedges Natural Gas Hedge 
lock in Gallons Lock in MMBtus 

Start End Price/Gal He dged/Mn Start End Price/MMBtu Hedged/Mn 
Jan-2012 Jun-2013 $2.889 1,115,342 
Mar-20ll Aug-20l3 $3.121 356,011 Currently no active Natuml Gas hedges 
Apr-2012 Sep-2013 $3.213 207,523 
May-20l2 OcH013 $3.161 193,328 
Jon-2012 Nov-20B $2.995 176,219 
Jl.ln-2012 Nov-20B $2.767 200,779 
Aug-20ll Jan-2014 $2.696 154,550 

>< Sep-2012 Feb-2014 $2.915 127,692 .. Oct-2012 Mar-2Q14 $3.057 129,030 ...... 
0 

Dec-20l2 Oct-20~4 $2.890 367,758 O'! 

.IlJo-2013 Nov-2014 $2.942 543,934 '" 
Dec-lOU Oec-2014 $2.871 428,273 * 
Jao-2014 Jan-201S $2.899 381,159 '" 
1an-2014 lan-2015 $2.940 288,280 '" 
Mar-2014 Mar-20IS $2.883 259,403 * 
May-2013 Mar-20IS $2. no 180,270 '" 
May-2014 Apr-201S $2.814 228,094 '" 

• Rellect overage of monthly hedged goltans - contract terms IIQI}' by month for hedge duratiott 

Commodity Prices Assumed in Finandal Plan 

Diesel Fuel N<ltural Gas 
mz. l.!W. ~ .m.n 2.W l1W. 

2013 February Plan $3.11 $2.93 $2.85 $2.60 $3.38 $3.80 



- -- - ------ ------------------------------------------------. 

Annual Impact as of June 17, 2013 

!$ in milllonsl 

~ ~ !!!!! 
Ultra tow Sulfur Diesel 

Current Prices 11$. February Plan {$2.044} ($2.142) ($2.177) 
ImpactofHedge (0.890) (1.455) (0.065) 

Net Impact: Fav/(Unfav) ($2.934) ($3.597) ($2.242) 

Compressed Natural Gas 
Current Prices liS. februa ry Plan ($7.476) ($2.026) ($0.181) 

X 
Impact of Hedge 2:QQQ ~ 2:QQQ ... Net Impact: Fav/(Unfav) ($7.476) ($2.026) ($0.181) .... 

0 en 

Summary 

Current Prices liS. November Plan ($9.520) ($4.168) ($2.358) 
Impact of Hedge (0.890) (1.4S5} (O.OGS) 

Net fmpact: Fav/(Unfav) ($10AI0) ($S.623} ($2.422) 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 



JULY 2013 

MTA REAL ESTATE 

FINANCE COMMITTEE AGENDA ITEMS 

1. ACTION ITEMS 

MTA NEW YORK CITY TRANSIT 

a. Lease with Deck 18·6309, LLC for a restaurant at 6309-6311 18th Avenue, Brooklyn, 
NY 

b. Temporary permit to stage NYCT construction on property at 239lh Street. Bronx. NY 

c. Release of 19 East Houston Street (Block 511, Lot i9), New York, NY from master 
lease with City of New York 

d. Short-term lease at One Pierrepont Plaza, Brooklyn to address emergency Sandy­
related needs of NYCT Capital Program Management 

MTA METRO"NORTH RAILROAD 

e. Lease with The Stearn Company dba The Beverage Bar for Retail Space NEA-1 at 
Grand Central Terminal 

f. Lease with A Ceriello Corp dba Cerlello Fine Foods for Retail Space MKT 8 

08,09,10,11 at Grand Central Terminal 

g. Lease with Cafe Grumpy Holdings LLC dba Cafe Grumpy ("Cafe Grumpy") for Retail 
Space MC-72 at Grand Central Terminal 

h. Lease with Westchester Consumer Empowerment Center for retail concession at 
Mount Vernon East Station 

i. Lease with Whitehall Cafe, Inc. for coffee concession at North White Plains Station 

j. License agreement with AJ Taxi Service for 5 taxi parking spaces at Metro-North's 
Beacon Station 

k. license agreement with Perfect Car & Limo Service for 2 taxi parking spaces at 
Metro~North's Yonkers Station 

I. License agreement with Manor Car Service, Inc. for 3 taxi parking spaces at Metro­
North's Pelham Station 

m. License agreement with 83 Calvert Realty for use of property along Metro-North's 
New Haven Line in Harrison, NY 

n. License agreement with New York State Office of Parks and HistoriC Preservation for 
use of property along Metro-North'$ Hudson Line In the Bronx, NY 

"""'--------,---,-----------------
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NITA LONG ISLAND RAIL ROAD 

o. License Agreement with NGK Realty Inc., d/b/a K.E.D. Food Service Corporation for 
access and parking, Lynbrook, New York 

p. Acquisition of 40*36 Main Street, Flushing, Queens, Block 5037, Lot'57. New York 

METROPOLITAN TRANSPORTATION AUTHORITY 

q. Revocable Consent Agreement with the CIty of New York Department of 
Transportation for the installation and maintenance of security bo/lards at Grand 
Central Terminal 

r. Lease with Sal mar Properties. LLC for warehouse space faculty at 850 Third Avenue 
Brooklyn, NY 

s. Permit with the State University of New York for Chairman's Safety Award 

2. INFORMATION ITEMS 

a. Status report on month-to-month licenses 

b. Status report on Grand Central Terminal Vanderbilt Hall events 

c. Status report on Grand Central Terminal Graybar Passage retail kiosks 

d. Report on protective leasing of properties to be acquired for Second Avenue Subway 

e. Permit to allow Riverkeeper. Inc., to use a portion of New York City Transit's Ninth 
Ave. Unit Shop parking area at Ninth Avenue and 208th Street in Manhattan, NY 

f. Permit with Dia Art Foundation to allow use of a portion of Metro~North's Beacon 
parking facUlty 

g. Permit with Northern Star Quilters' Guild, Ltd to allow use of a portion of Metrer 
North's Goldens Bridge parking facility 

h. Permit with Pama! Broadcasting, Ltd., to allow use of a portion of Metro~North's 
Beacon parking facility 

i. Surrender and release to The City of New York of a pedestrian bridge adjacent to 
West 8th Street/NY Aquarium Subway Station, Brooklyn 

j. Status report on MTA L1RR retail development at Penn Station 

k. Status report on retail development at Grand Central Terminal 
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Legal Name 

New York City Transit Authority 
The Long Island Rail Road Company 
Metropolitan Suburban Bus Authority 
Metro-North Commuter Railroad Company 
Triborough Bridge and Tunnel Authority 
MTA Capital Construction Company 
MTA Bus Company 

Popylar Name 

MTA New York City Transit 
MT A Long Island Rail Road 
MTA long Island Bus 
MTA Metro-North Railroad 
MTA Bridges and Tunnels 
MTA Capital Construction 
MTA Bus Company 

Abbreviation 

NYC Transit 
LlRR 
liBus 
MNR' 
MTAB&T 
MTACC 
MTABus 

Slaten Island Rapid Transit Operating Authority is a subsidiary of the Metropolitan Transportation Authority, 
Its popular name is MTA Staten Island Railway (abbreViated SIR), 

Manhattan and Bronx SUiface Transit Operating Alithority is a subsidiary afthe New York City Transil Authority 
(abbreviated as MaBSTOA), .. 
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Staff Summary 

Subject 

LEASE AGREEMENT 
Department 

REAL ESTATE 
Oepartm.nt Head Name 

JEFFREY B. ROSEN /"7 
oepartmentHead~~. 

Project Manage~~ 
IAN SALSBER 

"" "" Soard Action 

Order To Oate Approval 

1 l'lfIartu Comrniltn 071U113 X 

.2 Board 07124113 X 

Info Other 

--~-----~------------------

:D Metropolitan Transportation Authority 

Page 1 of2 

Oate 

JULY 22, 2013 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Intemal Approvals 
Order Approval Order 

3 Chief of Stalt 

2 

AGENCY: MTA New York City Transit ("NYCT") 

lESSEE: Deck 18--6309, I..LC (~Deck·) 

LOCATION: 6309-6311 181h Avenue, Brooklyn. NY 

ACTIVITY: Operation of a "Dunkin DonutsU franchise 

ACTION REQUESTED: Approval of terms 

TERM: Ten years 

SPACE: Approximately 1,590 square feet 

COMPENSATION: Y.u! Annual Mgn!t!l~ % InS!!8Se Per Sg. Ft. 

1 $42,000,00 $3,500,00 NJA $26.42 

2 $42.000,00 $3,500,00 0% $26.42 

3 $42,000,00 $3,500,00 0% $26.42 

4 $42,000.00 $3,500.00 0% $26.42 

5 $42.000.00 $3,500.00 0% $26.42 

6 $48,300.00 $4,025.00 15% $30.38 

7 $48,300.00 $4,025 .. 00 0% $30.38 

8 $48.300.00 $4,025.00 0% S30.38 

9 $48,300.00 $4,025.00 0% $30.38 

10 $48,300.00 $4.025.00 0% $30.38 

COMMENTS: 

This street-fevellocatiol1 adjacent to the 18th Avenue Station entrance on NYCT's Sea Beach Une was recently offered 
via a request for proposals ("RFP"). Deck, the fncumbent, was the sole respondent despite initial interest from other 
prospective tenants. Deck proposes to continue to operate a "Dunkin Donuts" franchise in the subject space. The rent 
proposed (calculated on a present value basiS using a discount rate of 9%) is $285,486.06. Such rent approximates the 
fair market rental value of between $43,725 - $45,315 per annum for the space, as estimated by MTA Real Estate's 
independent consultant and Is 20% more than the current compensation. 
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Staff Summary 
FINANCE COMMITTEE MEETING 
Deck 18-6309, LLC (Cont'd.) 

11 Metropolitan Transportation Authority 

Page20iZ 

Deck has occupied this location for the past ten plus years and is considered to be in good standing, having paid rent 
promptly and maintained the space satisfactorily. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease with Deck on the above-described 
terms and conditions. 
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Staff Summary 
Metropolitan TrllnspO(tation Authority 

Page 1 of 1 

Subject 

ACCESS PERMIT 
Department 

REAL ESTATE 

Date 

JULY 22, 2013 
VandorName 

Contract Number 

Contract Manager Nama 

Table of Contents Ref. '# 

Board Action 
Order To 

1 Fh'lII1Ctt Commllto. 

:a Soard 

AGENCY: 

PERMITTOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval info Other Order Approval 
01122113 X 

01134113 X 

MTA New York City Transit ("NYCT") 

239111 Street Realty Corp. 

3 Chief of Staff 

4600 White Plains Road (Block 5087, lot 40). Bronx, NY 

Construction staging for overhead track work 

Approval of terms 

16 consecutive days 

Portion of lot 40 - approximately 2,400 sq. ft (the ·Property") 

$27.429 ($12,000 per week, prorated) 

Between midnight Friday, August 2 and Sunday, August 18,2013, NYCT Track Construction will replace 5 elevated 
switches and 11 track panels between the Nereid Avenue and Wakefieldl241 81 Street Stations on NYCT's White Plains 
Road Line (the "Work"). Due to the nature of the Work and the physical location and type of switches that will be changed, 
.such stations will be totally shut down during this period. 

To insure that the Work is completed on time, cost effectIvely, and without a Con Edison power shutdown (estimated to 
cost NYCT $1 million), MTA Real Estate surveyed the neighborhood and located the Property to use as a staging area 
which will provide sufficient clearance through the electrlc wires to allow track construction crews safe access to overhead 
tracks without the necessity of a Can Edison power shutdown. The Property is also large enough to accommodate 
breakdown and reassembly of 39' long track panels and 27' wide switch panels. allowing these panels to be readied for 
installation in much less time and at much lower cost than were they to be assembled elsewhere and transported to the 
tracks. Additionally, without the availability of the Property, the Work for this stretch of the White Plains Road Une CQuid 
have taken upto a year with periodic service outages and disruptions to businesses along White Plains Road. 

The compensation negotiated with the owner of the Property is small relative to the significant savings in time, money, 
and reduced impact to the neighborhood that will be realized by virtue of the permit. 

Based on the foregoing. MTA Real Estate requests authorization to enter into an access agreement with 239'" Street 
Realty Corp. on the above-described term and conditions. 
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Staff Summary 
MefropcUtan Transportation Authority 

Page 1 of2 

SubJeet Date 

PROPERTY DiSPOSITION July 22, 2013 
Department 

REAL ESTATE 
VenoorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref. '# 

Board Action intemal Approvals 
Oreler To 

1 FillaJ1Ca Committee 

2 BOlIld 

AGENCY: 

LANDLORD: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

COMPENSATION: 

SUMMARY: 

Oate Approval Info Other Order Approval 
01122113 X 

0724113 X 

MTA New York City Transit tNYCT-) 

The City of New York (the 'City") 

3 Chief of Staff 

2 

Order 

19 East Houston Street (Block 511, Lot 19), New York, NY (the ·Propertyff) 

Release of property from master lease 

Approval of terms 

Contribution of $25,825,000 to MTA's 2010~2014 capital program 

The Property is an approximately 6,190 square foot paved lot located In the historic SoHo Cast Iron District between 
Crosby Street and Broadway, Currently, the Property is used by the NYCT's Emergency Response Unit for parking of 
emergency response vehicles (the "NYCT Equlpmene). A portion of the Property contains ventilation shafts and an 
entrance for the subway below. The Property was acquired by the C.ty of New York in the mid-1980's and thereupon 
incorporated Into the 1953 master lease between the City and NYCT (as amended, the "Master Lease"). At the time of 
the City's acquisition of the Property. the MTA reimbursed the City for the acquisition cost of $300,000. 

The Master Lease provides for surrender of master-leased property to the City when NYCT determines that it no longer 
requires such property for transportation purposes. In March 2012. as part of a real property value capture initiative first 
presented to the MTA Board in September of 2011, the MT A entered into an arrangement whereby (a) the Property and 
six other MasterLease properties (collectively the "Master Lease Properties·) would be marketed through a request for 
proposals ("RFP"} process to be undertaken by the New York City Economic Development Corporation ("EOC"), (b) 
following the selection of a purchaser for any such property and requisite City and MTA Board approvals, NYCT would 
surrender such property to the City for conveyance through EDC to the successful proposer, and (c) amounts equal to the 
net proceeds from such sales (after reimbursement to MTA for pre~funded marketing costs. and, in the case of the 
Property and one other Master Lease Property, MTA's site acquisition costs), would be contributed by the City to the 
MTA's 2010·2014 capital program and credited against an incremental $250 million contribution that the City has 
undertaken to make toward such capital program. 

In March 2012. EDC issued an RFP for the Property. The RFP required that the selected respondent identify and convey 
to the MT A a suitable replacement site for the NYCT Equipment. and preserve the existing ventilation shafts and subway 
entrance on the Property. 
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Staff Summary 
FINANCE COMMITTEE MEETING 
Property Disposition 

_ Metropolitan Transportation Authority 

Pagel 2 of2 

The RFP generated vigorous competition and EOC received a total of nine proposals. the most advantageous of which to 
the MTA was made by MC19 East Houston Li ... C, an affiliate of Madison Capital (the ~Developer"). The Developer is a real 
estate investment and operating company with a portfolio of assets under management of some $1.75 billion. 

The Developer has proposed: 

a) to pay to EDC a purchase price of $25,825,000 (to be applied as described above); 

b) to grovide to NYCTu, without cost to NYCT, fee ownership of a relocation site for the NYCT Equipment at 6-8 East . 
20 Street (the "20 Street Site") which the Developer has contracted to purchase for a purchase price of $13 
million; and 

c) to widen the existing subway entrance on the Property, and relocate the vent easements, jf feasible, at the 
Developer's cost. 

Two other proposers offered purchase prices that would have been marginally higher than the $25,625,000 offered by the 
Developer; specifically, Macklowe Investment Properties offered $26,750.000 and Aurora Capital offered $27,000,000. 
However. NYCT judged the relocation sites proposed by such proposers to be significantly inferior to the 20"1 Street Site 
from the stand point of its Emergency Response Unit's operations; and (as evidenced by the prices for which such 
proposers had arranged to acquire such alternative relocation sites, $4.4 million and $6 million respectively), the 
combined value of the offer of the Developer (purchase price of the Property plus the $13 million price of the the 20th 

Street Site) substantially exceeds the combined value of the of the proposed purchase prices for the Property and 
alternative relocation sites offered by the other two proposers, 

Under the EDC RFP process, the final purchase price for the Property will be the higher of the applicable price set forth 
above or the appraised value as determined by an independent appraisal, to be commissioned by EDC and paid for by 
the Developer and delivered prior to closing. If the appraised value exceeds the price offered by the Developer, the 
Developer will have the abHlty to cancel the EDC contract 

The EDC process for disposition of this City-owned property will require approval of the landmarks Preservation 
Commission (due to the Property being situated in the SoHo Historic Cast Iron District). City Environmental Quality 
Review, compliance with the Uniform Land Use Review Procedure and City Charter 384(b)(4) approvals and 
authorizations, MTA's surrender of the Property will occur only when and if such City approvals are in hand (and 
concurrently with the closing of the contract between EDC and the Developer), which Is expected to be no later than 
August 2014. 

Based on the foregoing. MTA Real Estate requests authOrization to surrender the Property to the City to permit the sale of 
the Property as described above, 
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Staff Summary e Metropolitan Transportation Authority 

Page 1 of 1 

Subject Date 

CLARIFICATiON OF lEASE TERMS JULY 22, 2013 
VandorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref. ## 

Soard Aetlon Internal Approvals 
Order To 

1 "",&tic. Commlttft 

2 Board 

AGENCY: 

LANDLORD: 

LOCATION: 

ACTION REQUESTED: 

COMMENTS 

Date Approval Info Other Order Approval Order 

07/22113 X 

07124113 X 3 Chief of Staff 

2 

MTA New York City Transit 

Forest City Pierrepont Associates ("FCPA") 

One Pierrepont Plaza, Brooklyn, ·New York 

Approval of terms 

The attached staff summary, which was presented at the June 3, 2013 meeting of the Finance Committee, inadvertently 
failed to make reference to $82,770.76 ($1.88 per rentable square foot) of additional rent per annum that FCPA had 
required in consideration of FCPA's agreement to perform certain extra fit-out work, relating to a security system that was 
not contemplated by the tenant Improvement allowance that is described in the June staff summary. 

The proposed transaction remains beneficial to the MTA. for an the reasons that are set forth in the June staff summary, 
and authorization is hereby requested to proceed with the transaction as if the June staff summary had referenced such 
additional rent 

XII-10 
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SW)4tGt 

LEASE AGREEMENT 
Oepanmw 
REAL ESTATE 

2013 

Contract Humber 

Centract Manager Name 

Table of COntents Ref. 1# 

Board Aetlon internal Approvall 
Order 

AGENCY; 

LANDLORD: 

LOCATION: 

ACTMTY: 

To 

ACTION REQUESTED: 

. TERM: 

SPACE: 

COMPENSATION: 

LANDLORD WORK: 

POSSESSION: 

RENEWAL OPTION: 

. OPERATING EXPENSE 
ESCALATION: 

REAL ESTATE TAX 
ESCALATION: 

UTILITIES; 

SERVICES: 

Date Approval Info Other Order 

6111n x 

MTA New York City Transit (-mCr) 

Forest City Pierrepont Associates 

3 

<I 

Approval 
tP __ 

Chief of Staff (YfN AA'" 
Chief Financial Offlc", { II 

One Pierrepont Plaza. Brooklyn, New Vork 

Lease of temporary offICe space 

Approval of terrm 

Three years 

Order ~~al 
1 U\IIlQgJr" 

V 
.~. 

Entire Sth floor· approx. 44,027 rentable square feet (approl(. 34,341 usable sq. ft.) 

$35.00 per rentable sq. ft. ($1.540,945:00 per year, $126,412.06 per month) commencing 
three months following Possession. 

The space is to be provided fully built and furnished. landlord will provide specified base 
building alterations and Improvements at its sole cost and expense, and make additional 
Improvements to "fit-outft the space and contribute up to $710,472.50 towards the cost. 
The additional improvements are estimated to cost $668,443, well within the Landlord's 
contribution based on current scope. 

Upon substantial completion of landlord's Work 

Two one- year renewal options, as follows: 

1· Option Vear· $40.00 per rentable sq. ft. ($1,761,080.00 per year, $146.156.66 per 
month). on 12 months' prior notice; 

2ncl Option Year - $41.00 per rentable sq. ft. ($1,805,107.00 per year, $150.425.68 per 
month), on 9 months' prior notice. 

Proportionate share of Increases OVer a calendar 2013 base year with no Increase during 
the initial 12 months from the possessIon date. 

Tenant to pay proportionate share of increases over a fiscal 2013114 base tax year. 

Tenant to pay for actual cost of stJbmetered electrical consumption. Cost of all other 
utilities included in the base rent. 

Cleaning. HVAC service during normal building hours and building security will be 
provided at no extra cost to Tenant. Chilled water for Tenant's supplemental air­
conditioning will be provided at cost 

XII-11 
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Staff Summary 

FiNANCE COMMITTES MEETiNG 
Lease Agreement (Coht'd) 

REPAIRS AND 
MAINTENANCE: 

Landlord will be responsible for repairs and maintenance of building common areas and 
common building systems and structural components. 

Tenant wiil be responsible for maintenance and repair of any supplemental air-conditioning 
and for non-structural repairs within the space. ' 

SeCURITY oeposlT: None. 

COMMENTS 

The Capital Project Management group of NYCT requires suitable furnished, move- in-eondition. downtown Manhattan or 
Brooklyn offices to house approximately 140 engineers (and associated support staff) on a short-term baSis to 
accommodate emergency hiring and procurements necessitated by reason of NYCT's need to repair and enhance 
systems d.amaged during Hurricane Sandy. Following a comprehensive survey of available pre-built space Within the 
specified areas, Cushman & Wakefield Identffied four downtown Manhattan facilities and three dOWntown Brooklyn 
facilities, aU in close proximity to public transportatlon. AU seven were inspected and two buildings - 1 Uberty Plaza in 
downtown Manhattan end 1 PIerrepont Plaza in downtown Brooklyn - were identified as potentially suitable. Requests for 
proPosalS were sent to the owners of these properties and following negotiations with such owners It was determined that 
the least costly alternative was 1 Pierrepont Plaza. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease with Forest City Pierrepont 
Associates on the above described terms and conditions. 

fOR REFERE CE 
PURPOSES 

NLY 
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Staff Summary 
Metropolitan Transportation Authority 
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Subject Date 

LEASE AGREEMENT JUL Y 22, 2013 
Department 

REAL ESTATE 
Vendor Name 

Contract Number 

Contract Manager Name 

Tabl. of Contents Ref. #-

Board Action Internal Approvals 

Order To 

1 FInane. CommlUM 

2 80aret 

AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

SECURITY: 

INSURANCE: 

CONSTRUCTION 
PERIOD 

Date Approval Info Other Order Approval 

01122113 X 

07/24113 X 3 Chief of Staff 

2 

MTA Metro-North Railroad ("Metro-North") 

The Stearn Company dba The Beverage Bar 

North End Passage at Grand Central Terminal (NEA-1) 

Order 

1 

The retail sale of coffee, non-alcoholic beverages, candy and snack items, and a limited 
selection of pre-packaged sandwiches and salads ' 

Approval of terms 

10 years 

Approximately 222 sq. ft. 

Annual base rent plus 14% of gross sales over a breakpoint, as follows: 

Year 
1 

2 
3 
4 
5 
6 
7 
8 
9 
10 

Annual 
Base Rent 

$40,000 

$41,200 

$42,436 
$43,709 

$45,020 

$46,371 

$47,762 
$49,195 
$50,671 

$52,191 

Three months base rent 

Standard 

60 days 

PSf 
$180.18 

$185.56 

$191.15 
$196.88 
$202.79 

$208.87 

$215.14 
$221.60 
$228.24 
$235.09 

XII-14 

Breakpoint 
$285,714 

$294,286 

$303.114 
$312,207 

$321,571 

$331.221 
$341,157 

$351,393 
$361,936 
$372,793 

.. _ .. __ . __ . __ .. _--_ ... _-_._-_. __ ..... --------



Staff Summary 
FINANCE COMMITTEE MEETING 
The Stearn Company dba The .Beverage Bar (Cont'd) 

COMMENTS: 

_ Metropolitan Transportation Authority 

Page 2 of 3 

In response to a recent MTA Request for Proposals ("RFP") for Retail Space NEA~1 in North End Passage of Grand 
Central Terminal, two proposals were received. Such proposals were submitted by The Stearn Company dba The 
Beverage Bar and ABP Corporation dba Au Bon Pain. 

Per the Guidelines for Selection of Tenants for Grand Central Terminal approved by the MTA Board in November 2009, 
such proposals were independently evaluated by Williams Jackson Ewing and Jones Lang LaSalle, and subsequently 
evaluated by the Director of GCT Development. When evaluating the proposals, two evaluation criteria were taken into 
account. Selection Criterion A, which accounts for 70% of the score, is designed to evaluate the direct economic value of 
a proposal. Selection Criterion B. which accounts for 30% of the score, is the evaluator's determination of the proposal's 
indirect economic benefit to the MTA 

As illustrated in the attached chart, the Unadjusted Guaranteed Rent Amount (Le. the proposed guaranteed minimum 
rent, on a present value basis determined using a discount rate of 6%) and the Total Selection Criteria Score for The 
Stearn Company were both higher than the Unadjusted Guaranteed Rent Amount and the Total Selection Criteria Scores 
for the other proposer; consequently a selection committee was not convened. The rent proposed by The Stearn 
Company exceeds the estimated fair market rental value of the subject spacs, as determined by Williams Jackson Ewing, 

The RFP was issued with the intent of attracting a quality convenience retailer to the North End Passage to improve 
services for MNR customers and generate revenue, The Stearn Company is a seasoned retail operator of "grab~and~go* 
convenience stores focated in transportation venues, including train stations. airports and Thruway locations. This will be 
a second operation for The Stearn Company's Beverage Bar at Grand Central. The current operation is in spacs MC·15 in 
the Shuttle Passageway. The operation in the North End Passage will be devoted primarily to snacks and beverages. 
During the morning hours, the store will feature coffee, assorted pastries, juices, fresh fruit and yogurts, During the 
afternoon hours, th e emphasis will be on sweet and salty snacks, candy, an assortment of carbonated and non­
carbonated drinks. prepackaged sandwiches and salads. The Steam Company has been a reliab!e tenant and is 
expected to provide a first class amenity at the subject location 

Based on the foregoing, MT A Real Estate requests authorization to enter Into a lease agreement with The Steam 
Company dba The Beverage Bar on the abovEKIescribed terms and conditions. 
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Staff Summary 

~.-¥ 

I Scorina A B C D 

~ ~_m 
I 

I §Y!!!l!n~d Adlusted Unasf~ 
Unadiu!!.!!l Rent ~ua!l![!teed Pe~enta9! 

Guaran~sf Rent Adjustment Rent Amount Rent 
··ArRtlUnt Factor* 'Axa) Amount 

~C~~b $332.752.57 '1 $332,752.57 $109,333.02 The Beverage I Bar 

! ABP Corporation 
$115,122.89 i dba 1 $115.122.89 0 

E 

Eercentage 
Rent 

Adlustment 
Facto"" 

0 

0 

D Metropolitan Transportation Authority 

Page30f3 

F G H I 
AcJiysted §~leetioD 
~entage Adiua!:!d Cdte!:lon Sel!ction 

Rent Total Rent A Score Criterion 
Amount{Q Amount ...... BScore 

x--e IC+A {~)·:fin ~iO-3Qf 

0 
. $332.752.57 10.0 20 

0 $115,122.89 24.2 30 

J 
Tojal 

Sej!S!on 
Cri~riQ!l 

Scorn 
tH+ii 

90 

54.2 I Au Bon Pain 

I .. Guaranteed Rent Adiustment Factor; from 1.00 tno uncertainty about A} to as low as 0.50 {great uncertainty about A}; however mal{ be as low as 0.00 per guidelinas 
I 

- Percentaae Rent Adjustment Factor: as high as 0.50 (no uncertainty about DJ to as low as zero {great uncertainty about D) 

...... Selection Criterion A Score: 70 multiplied by the ratio of tile Adjusted Total Rent Amount for the proposer to the hiohest Adiusted Total Rent Amount (from column G) 



Staff Summary 

Subject 

lEASE AGREEMENT 
Department 

REAL ESTATE 
Department Head Name 'N7 JEFFREYS. R 

Date 

_ Metropolitan Transportation Authority 

Page 1 of3 

JULY 22, 2013 
Vendol' Name 

Contract Number 

Department/~19:7'~ Contract Manager Name 

Project M~gel' "fhY 
NANCYM, II 

Table of Contents Ref. #I 

"V' 

" Soard Action 
Order To 

1 I'!lIaMe Cllmmllllla 

2 Soard 

AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

STORAGE RENT: 

MARKETING: 

TRASH: 

SECURITY: 

INSURANCE: 

Date Approval Info Other Orde, Approval 

07122113 X 

07124113 X 3 Chief of Staff 

2 

MTA Metro-North Railroad ("Metro-North") 

A Cerlello Corp elba Ceriello Fine Foods ("Ceriello") 

R~tail Space MKT~08. 09,10 and 11 and Storage Space 8S"{)5, Grand Central Terminal 

The retail operation of a high quality butcher shop, including the sale of specialty Italian 
food products and tenant*prepared Italian side dishes 

Approval of terms 

10 years 

Approximately 850 sq. ft. and 108 sq, ft. of storage space 

Annual Base Rent plus 8% of gross sales over a Breakpoint, as follows: 

A!lDY!' BI!!! 
Yu! B!Il1 m irggkflol!Jt 

1 $340,000,00 $400,00 $4,250,000.00 

2 ,$351,050.00 $413,00 $4,388,125,00 

3 $362.459.13 $426.42 54,530,739,06 

4 $374,239,05 5440.26 $4,677,986,08 

5 $386.401,82 $454.60 $4,830,022.69 

6 $398.959.67 $469.36 $4,986,998.43 

7 $411.926,07 $484,51 $5,149.(}75.88 

8 $425.313.67 $500.36 $5,316,420.85 

9 $439.136.36 $516.63 $5,489,204.53 

10 $453,408.29 $533.42 $5,667.603,67 

$82.00 per sq. ft. per year, Increasing annually by 3% 

$10.61 per sq. ft. per year increasing annually by 3% 

$12.00 per sq. ft per year increasing annually by 3% 

Three months' minImum rent, plus a guaranty of Andrea Ceriello (limited to six months' rent after 
vacating of premises) 

Standard 

.. , ....... _-,-_ .. _ .. _---------------



Staff Summary 
FINANCE COMMITTEE MEETING 
A Carielio Corp dba Cariello Fine Food (Cont'd.) 

CONSTRUCTION 
PERIOD: 

COMMENTS; 

60 days 

8 Metropolitan Transportation Authority 

Page 2 of3 

In response to Ii recent MTA Request for Proposals ("RFP") for Retail Space MKT~08, 09, 10 and 11, Grand Central 
Terminal, three proposals were received. After issuance of III request for best and final offers ("BAFO"), one of the initial 
proposers, Fleisher's Grass-Fed and Organic Meats dba Fleisher's, withdrew its proposal. The two remaining proposals 
were received from Ceriello and Tom's Meat Market dba Tom's Meat Market. 

Per the Guidelines for Selection of Tenants for Grand Central Terminal approved by the MTA Board in November 2009, 
the proposals were independently evaluated by Williams Jackson Ewing and Jones Lang LaSalle, end subsequently 
evaluated by the Director of GCT Development. When evaluating the proposals, two evaluation criteria were taken into 
account. Selection Criterion A, which accounts for 70% of the score, is des1gned to evaluate the direct economic value of 
a proposal. Selection Criterion S, which accounts for 30% of the score, is the evaluator's determination of the proposal's 
indirect economic benefit to the MT A. 

As illustrated in the attached chart, the Unadjusted Guaranteed Rent Amount (i.e. the proposed guaranteed minimum 
rent, on a present value basis determined using a discount rate of 6%) and the Total Selection Criteria Score for Ceriello 
were both higher than the Unadjusted Guaranteed Rent Amount and the Total Selection Criteria Scores for the other 
proposer; consequently a selection committee was not convened. The rent proposed by Ceriello exceeds the estimated 
fair market re'1tal value of the subject space, as determined by Williams Jackson Ewing. 

Ceriello has been a successful tenant in the Grand Central Market since first opening in 1998. It is a high quality butcher 
and purveyor of Italian grocery items and an assortment of tenant~produced Italian entree and side dishes, and has 
earned great customer loyalty for its products, Ceriello has proposed a significant renovation, which will Include the 
installation of new equipment and other fixtures throughout the store. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Cerlello on the 
abov~described terms and conditions. 
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Staff Summary 

Grand Centra. Terminal Retail Leasing Evaluation Sheet 
Evaluator. Nancy Marshall •• Director GCT Development 

C 
A a C 

Unadlysted Guaranteed Adiusted 
guaranteed Ren! Bmn &!ltmment ~!!!r!nteed R$ID! 

Amount f!:l@of' Amount fA x S} 

~~F~_ $2,857,847 1 $2.657,847 

Tom's Meat Market 
$2,056.756 1 $2.056,756 

0 

!,lnadjusted 
eerc!ntalm 

Rem 
Amount 

0 

0 

Metropolitan Transportation Authority 

Space: MKT· 08-11 (currently CeJiello) 
Date: June 24, 2013 

E F G 

~n!U! A!!jusled 
&m! E~l:iientage Adl!B!ied Trum 

Adlu!!mem &mtAmoun~ Bent Amount 
FactQ.- iPx..fl LC", I:l 

0 0 $2.657,847 

0 0 $2.056,756 

Page30f3 

H ! 

Sef~tion Sel!!f<tloo 
~tedonA CrIterion 
§!f.2m ..... ~ 

f:!1:.1Q) (0-301 

70 .20 

50 15 

• Guaranteed Rent A~ustment Factor: from 1.00 (no uncertaintY about A) to as low as 0.50 (great uncertainty about A); however may be as law as 0.00 per guidelines 

- Percentage Rent Adjustment Factor: as hlah as 0.50 (no uncertain~ about DJ to as law a~ zero (great uncertainty about D) I I 
..... Selection Criterion A Score: 70 multipUed by the ratio of the Adjusted Tatsl Rent Amount for the r to the highest Adjusted Total Rent Amount (from column G) 

I I I I I I 
~ 

J 
1m! 

§election 
C(iterjon 
i¥2m 
Itt ... n 

90 

65 

I 

I 

--~---~-----------~--- --------------------------------~ 
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Staff Summary 

Subjeet 

LEASE AGREEMENT 
Department 

REAL ESTATE 
Department Head Nama 

JEFFREY B. ROW! 
DepartmentHea~ 

Project Manag= 
NANCYMA ALL 

Y 

Date 

JULY 22,2013 
Vendor Name 

Co.ntract Number 

/' 
Contract Manager Name 

Table of Contents Ref. t# 

Metropolitan Transportation Authority 

Page 1 012 

Board Action Internal Approvals 
Order To 

1 Finane_ Comt'IIittH 

2 Board 

AGENCY: 

LICENSOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

MARKETING: 

TRASH: 

SECURITY: 

INSURANCE: 

CONSTRUCTION 

Date Approval Info Other Oreier Approval Order 

07/22113 X 

07124113 X :I Chief of Staff 

2 

MTA Metro-North Railroad ("Metro-North") 

Cafe Grumpy Holdings LLC dba Cafe Grumpy ("Cafe Grumpy") 

Retail Space MC-72 

The retail sale of tenant-branded coffee, coffee beverages and related menu items 

Approval of terms 

Ten years 

Approximately 759 sq. ft. 

Annual Base Rent plus '10% of gross sales over Breakpoint, as follows: 

Annual BD!! 
lH.t: Rent fiE Bmakggtnt 

$379,500,00 $500.00 $2,000,000.00 

2 5390,885.00 $515.00 $2,060.000.00 

3 $402,611.55 $530.45 $2.121,800.00 

4 $414,689.90 $546,36 $2,185,454.00 

5 $427,130.59 $562.75 $2,251,017.62 

6 $439,944,51 $579.64 $2,318,548,15 

7 $453,142.85 $597.03 $2,388,104.59 

8 $465,737.13 5614,94 $2,459,747.73 

9 $480,739.25 $633.39 $2,533,540.16 

10 $495,161.42 5652.39 $2,609.546,37 

$10.61 per sq. ft. per year increasing annually by 3% 

$12.00 per sq. ft. per year increasing annually by 3% 

Three months minimum rent plus a guaranty from a Cafe Grumpy principal (limited to six 
months' rent after vacating of premises) 

Standard 

60 days 
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Staff Summary 
FINANCE COMMiTTEE MEETING 
Cafe Grumpy Holdings LLC dba Cafe Grumpy (Cont'd.) 

PERIOD; 

COMMENTS 

Metropolitan Transportation Authority 

Page 2 of2 

In response to a recent MTA Request for Proposals ("RFp#) for Retail Space MC-72, Grand Central Terminal, proposals 
were received from eleven firms. Proposals were received from Cate Grumpy, Pachenga Inc dbe FIKA, CaffeFino, LLC 
dba Caffe Fino, JAGR LLC dba Joe, Fresh Juice and Jce Cream Delights Inc dba Organic 3, Oren's GCT, LLC dba Oren's 
Daily Roast, Irving Farm Coffee Roasters dba Irving Farm, New Amsterdam Coffee 8. Tea Depot LLC dba NACT~ Depot, 
LDV Restaurant Group dba Corso Coffee, Starbucks Corp dba Starbucks. and Argo Tea, Inc dba Argo Tea, 

Per the Guidellnes for Selection of Tenants for Grand Central Terminal approved by the MTA Board in November 2009, 
such proposals were independently evaluated by Williams Jackson Ewing and Jones Lang LaSalle, and subsequently 
evaluated by the Director of GCT Development When evaluating the proposals, two evaluation criteria were taken into 
account Selection Criterion A. which accounts for 70% of the score, is designed to evaluate the direct economic value of 
a proposal. Selection Criterion B, which accounts for 30% of the score, is the evaluator's determination of a proposal's 
indirect economiC benefit to the MT A. 

The RFP for this Lexington Passage space (1) required tenants to engage in the sale of tenant-branded coffee, (2) 
precluded nation a! chains, (3) precluded the sale of soups, salads, sandwiches or fast food entree items, and (4) 
disfavored tenants who proposed to sell similar products using the same brand name at both the subject location and 
another location in the Terminal. In spite of these requirements, two national chains - Starbucks Corp and Argo Tea, 
Inc. - submitted proposals, which were deemed unresponsive and thus eliminated by the Director of GeT Development. 
Though Starbucks proposed a slightly higher Unadjusted Guaranteed Rent Amount than that proposed by Cafe Grumpy 
(Starbucks' Unadjusted Guaranteed Rent Amount was $3.47 million; Cafe Grumpy's was $3.15 million, approximately 10 
percent lower). Starbucks is indisputably a national chain, with more than 11,000 stores in the United States. Moreover, 
Star-bucks already has a location in GCT - in the "Shuttle Passage" - and the RFP expressly disfaVOred a tenant that 
would be seiling similar products elsewhere in GCT using the same brand name. Argo Tea (which in any event proposed 
Unadjusted Guaranteed Rent Amount substantially lower than that proposed by Cafe Grumpy) is also a national chain, 
with over 25 United States stores as well as overseas stores. 

As Illustrated in the attached chart, Cafe Grumpy's Unadjusted Guaranteed Rent Amount (i.e. the proposed guaranteed 
minimum ren~ on a present value basis determined using a discount rate of 6%) and its Total Selection Criteria Score 
were both higher than those for the eight responsive proposers; and consequently a selection committee was not 
convened. The rent proposed by Cafe Grumpy exceeds the estimated fair market rental value of the subject space, as 
determined by Williams Jackson Ewing. 

Cafe Grumpy is an Independently owned specialty coffee company founded in Greenpoint, Brooklyn in 2005. Cafe 
Grumpy has fIVe retail locations, an in~house coffee roasting and coffee wholesaling program and an in-house artisanal 
bakery. Cafe Grumpy plans to completely renovate the subject space, placing emphasis on streamlining the current 
coffee and pastry service. The preliminary design provides for two pointe of ordering and service, and opening up the 
Lexington Avenue entrance and alcoves where visibility from Lexington Avenue would be greatly improved. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Cafe Grumpy on 
the above-described terms and conditions. 
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./". Boai'd Action Internal Approvals 

Order To 
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LESSEE: 

LOCATION: 
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SPACE: 
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COMMENTS: 

Date Approval Info Other Order A proval Order 
01122113 X 

07124/13 l( 3 Chief of Staff 

2 

~--~-----------+~------~-------

MTA Metro-North Railroad {"Metro-North"} 

Westchester Consumer Empowerment Center (the "Empowerment Center") 

Mount Vernon East Station on Metro·North's New Haven Line 

Retall sale of coffee, teas, non-alcoholic beverages, breakfast bakery items, newspapers 
and magazines. 

Approval of terms 

Five years with one five-year optIon 

Approximately 165 sq, ft. concession space and 84 sq. ft. of storage space 

Fixed Rent as follows: 

Y!af Annual Mootblx % Increas! Per Sg. Ft. 
1 $4,500.00 $375.00 3% $18.07 
2. $4,635.00 $386.25 3% $18.61 
3 $4,774.05 $397.84 3% $19,17 
4 $4,917.27 $409.77 3% $19.75 
5 $5,064.78 $422.07 3% $20.34 
6 $5,216.72 $434.73 3% $20.95 
7 $5,373.22 $447.77 3% $21.58 

8 $5,534.41 $461.20 3% $22.23 
9 $5,700.44 $475.04 3% $22.89 
10 $5.871.45 $489.29 3% $23,58 

In response to a recent MTA request for proposals for retail space at Metro-North's Mount Vernon East Station, two 
proposals were received. The highest rent proposal was from the Empowerment Center, which offered $4.500 for the 
initial year with 3% annual increases over the term of the lease. Such rent exceeds the fair market rental value of $4,200 
per annum, as estimated by MTA Real Estate's independent consultant. Over the 10-year term, the present value of such 
proposed rent, using a 9% discount rate, is $32,423.58. The second proposal was from business partners Jacqueline 
Walcott and May Young, who submitted a proposal with a present value of $30,26221, 
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Staff Summary 
FINANCE COMMITTEE MEETING ;, Metropolitan Transportation Authority 

Westchester Consumer Empowerment Center (Cont'd.) Page 2 of2 

The Empowerment Center is a nonprofit organization that provides support to and advocates on behalf of individuals who 
are socially disadvantaged by providing training and employment in supportive environments. The Empowerment Center 
has operated a soup kitchen in New Rochelle for the past 15 years,and Is working to establish an institute, located only 
several blocks from the Mount Vernon East Station at the Empowerment Centets headquarters, to train clients in culinary 
skills. 

In addition to coffee, tea and breakfast bakery items, the concession will be used to showcase dlfferent food Items from 
the culinary institute and will employ institute students. To ensure that all commuters at the station are served in a 
conVenient and timely manner, In addition to the existing concession space, a rolling coffee cart will be placed in the 
station overpass across from the ticket agent The cart will be stored within the concession space during off hours. The 
organization has the necessary funding to build out and operate the concession. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with the Empowerment 
Center on the above-descrlbed terms and conditions. 

XII-23 



------------~-~--------------------------- -- -

Staff Summary 

Subject 

LEASE AGREEMENT 
Department 
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ElolilrdA~on 

Order To Date Approval 
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2 Soard 07124113 X 
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JULY 22, 2013 
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Contract !\lumber 

Contract Manager Name 

Table of Contents Ref. ## 

Info Other Order Approval 

3 Chief of Staff 

2 

AGENCY; 

LESSEE: 

MTA Metro-North Railroad ("Metro-Northff) 

Whitehall Cafe, Inc. 

Metropolitan Transportation Authority 

Page 1 of2 

LOCATION: North White Plains Station on Metro~North·s Harlem Line 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Retail sale of coffee, teas, non-alcoholic beverages, breakfast bakery items, newspapers 
and magazines. 

Approval of terms 

Ten years 

Approximately 80 sq. ft 

Fixed Rent as follows; 

Year Annual Month1x % Increase PerSg.Fl: 
1 $15,000.00 $1,250.00 3% $187.50 
2 $15,450.00 $1.287.50 3% $193.13 

3- $15,913.50 $1,326.13 3% $198.92 
4 $16,390.00 $1,365.83 3% $204.68 
5 $16,882.63 $1,406.89 3% $211.03 
6 $17,389.11 $1,449.09 3% $217.36 
7 $17,910.78 $1,492.57 3% $223.88 
8 $18,448.11 $1,537.34 3% $230.60 
9 $19,001.55 $1,583.46 3% $237.52 
10 $19,571.60 $1,630.97 3% $244.65 

In response to a recent MTA request for proposals for the coffee concession in the overpass at Metro--North's North White 
Plains Station, four proposals were received. The highest rent proposal was from Whitehall Cafe, Inc., which offered 
$15.000 for the initial year with 3% annual increases over the term of the lease. Such rent exceeds the fair market rental 
value of $10,620 per annum, as estimated by MTA Real Estate's independent consultant. Over the 10*year term. the 
present value of such proposed rent, using a 9% discount rate, is $108,078.16. The remaining proposals were from 
Station Cafe, LLC, which submitted a proposal with a present value of $103,753.36; Alauddin Quraishl, whose proposal 
had a present value of $81,929.01; and Java Hut, the incumbent licensee, which submitted a proposal with a present 
value of $59,225.90, 
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The owner of Whitehall Cate, Inc., Mrs. Reshma Shah, has successfully operated the Whitehall Pretzels and Ice Cream 
shop at the Staten Island Ferry Terminal in Manhattan since 2009. At North White Plains, she plans to offer coffee, tea, 
pastries, fruits, snacks and newspapers/magazines. She has a good credit rating and the financial capacity, verified in 
her credit report. to renovate and operate the concession. Mrs. Shah has agreed to personally guarantee the obligations 
of the corporate lessee under the lease. 

Sased on the foregOing, MT A Real Estate requests authorization to enter into a lease agreement with Whitehall Cafe, Inc. 
on the above-described terms and conditions. 

XII-25 

......... - ... --...... -.-.-----.------



Staff Summary 

Subject 

LICENSE AGREEMENT 
Department 

REAL ESTATE 
Department Head Name 

JEFFftEY B. ROjEf(/ 

Date 

JULY 221 2013 
Vendor Name 

Contract Number 

~ Metropolitan Transportation Authority 

Page hf 1 
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Board Action Internal Approvals 

Order To 
1 Flnllllc. Commlllell 

2 Soard 

AGENCY: 

LICENSEE: 

LOCATION: 

ACTiVITY: 

ACTION REQUESTED: 

TERM: 

SPACE 

COMPENSATION 

COMMENTS 

Date Approval Info Other Order Approval Order 

071221'13 X 

07/24113 X 3 Chlof of Staff 

2 

MTA Metro~North Railroad ("Metr~Northn) 

Alfonso Qujnones~anchez D/B/A AJ Taxi Service ("AJH
) 

Metro~North's Beacon Station parking facility 

Operation of taxi parking spaces 

Approval of terms 

5 years, subject to termination at will by MTA on 60 days' notice. 

5 taxi spaces 

YEAR ANNUAL 

1 $17,500.00 
2 $18,025.00 
3 $18,565.75 
4 $19,122.70 
5 $19,696.45 

MONTHLY 

$1,458.33 
$1,502.08 
$1,547.15 
$1,593.55 
$1,641.37 

% INCREASE 

3% 
3% 
3% 
3% 

In response to a recent MTA request for proposals relating to taxi parking spaces at various Metro-North Stations, three 
proposals were received with respect to' spaces at the Beacon Station. AJ submitted the highest proposal of $3,500 per 
space for each of the available five spaces during the initial year, with annual increases of 3% over the term of the licenSe 
agreement. which exceeded the asking compensation in the RFP. Over the 5~year term, the net present vawe of such 
compensation, using a 9% discount rate, is $71,910.84. A second proposal came from Roger Pauletta D/B/A NBelite 
Taxi, who submitted a proposal for all five spaces with a net present value of $61 ,900.29. The third proposal was from 
Jesse Williams. who submitted a proposal for one space with a net present value of $8,163.93. 

Alfonso Qurnones-Sanchez, an experienced taxi driver, went into business fqr himself in 2010. He has sufficient financial 
resources and experience to operate under the proposed license agreement. is in compliance with the City of Beacon's 
registration requirements and has agreed to partiCipate in Metro-North's Guaranteed Ride Home Program as a condition 
of his Hcense, ' 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement with AJ Taxi ServIce 
on the above--descrlbed terms and conditions. 
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ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE 

COMPENSATION: 
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Date Approval Info Other Order Approval 

01122113 X 

01124113 X 3 Chlaf (If Staff 

MTA Metro-North Railroad ("Metro-North") 

Shahnaz Kausar D/B/A Perfect Car and Limo, Inc. ("Perfect Car") 

Metro-North's Yonkers Station ' 

Operation of taxi parking spaces 

Approval of terms 

5 years, subject to termination at will by MTA on 60 days' notice. 

2 taxi spaces located in front of the Yonkers Station building 

YEAR ANNUAL MONTHLY % INCREASE 
1 $4,500.00 $375,00 
2 $4,800.00 $400,00 6.6% 
3 $5,200.00 $433.33 8.3% 
4 $5,600.00 $466.66 7.7% 
5 $6,020.00 $501.66 7.5% 

In response to a recent MTA request for proposals relating to taxi parking spaces at various Metro-North Stations. two 
proposals were received with respect to space at the Yonkers Station. Perfect Car submitted the highest proposal of 
$2,250 per space for the initial year with annual increases as shown above, which exceeded the asking compensation in 
the RFP. Over the 5-year term, the net present value of such proposed compensation, using a 9% discount rate is 
$20,063.72, The second proposal, with a net present value of $16,436.13, was submitted by Matrix Car & Limo. 

Perfect Car has operated successfully in the Yonkers area and IS in compliance with licensing requirements of the City of 
Yonkers. 

Based on the foregoing. MTA Real Estate requests authorization to enter into a license agreement with Perfect Car on the 
above..cSescribed terms and conditions, 
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Order To 
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AGENCY: 

LICENSEE: 

LOCATION: 

ACTIVI1Y: 

ACTION REQUESTED: 

TERM: 

SPACE 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order Approval Order 
07/22113 X 

07124113 X :1 Chief of staff 

MTA Metro-North Railroad ("Metro-Northn
) 

Manor Car Service. Inc. ("Manor Taxi") 

Metro~North's Pelham Station parking facility 

Operation of taxi parking spaces 

Approval of terms 

5 years, subject to termination at will by MTA on 60 days' notice. 

S taxi spaces 

YEAR 
1 
2 
3 
4 
5· 

ANNUAL 
$2,850.00 
$2,935.55 
$3,023.55 
$3,114.27 
$3,207.69 

MONTHLY 
$237.50 
$244.62 
$251.96 
$259.52 
$257.30 

% INCREASE 

3% 
3% 
3% 
3% 

Recently MTA issued an RFP for taxi parking spaces at various Metro-North Stations, which included 3 spaces at the 
Pelham Station, No proposals were received with respect to such spaces at Pelham Station pursuant to such RFP 
However, subsequent to the RFP due date, Manor Taxi contacted MTA Real Estate and inquired about providing taxi 
service at the Pelham Station. MTA Real Estate negotiated compensation of $950.00 per space per annum with Manor 
Taxi, which exceeds the asking compensation that was set forth in the RFP, The net present value of such proposed 
compensation is $11,734.34, using a discount rate of 9%. 

Manor Taxi has been operating in the Town of Pelham area since 2004 and is in compliance with the local registration 
requirements to operate in the Town of Pelham. 

Based on the foregoing. MTA Real Estate requests authorization to enter Into a license agreement With Manor TaxI on the 
above-described terms and conditions. 
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LOCATION: 
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TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

2 Chief Financial 0 

MTA Metro-North Railroad ("Metro-North") 

83 Calvert Street Realty LLC ("Calvert Realty") 

Metro-North's New Haven line adjacent to 83 Calvert Street, Harrison, New York 

Access and parking 

Approval of tenns 

5 years, subject to termination at will by MTA on 60 days' notice 

14,000 square feet 

Year Annual MonthlY 0& Increase 
1 $8.250.00 $687.50 
2 $8,642.50 $720.20 4.75 
3 $9,039.27 $753.27 4.59 
4 $9,440.45 $786.70 4.46 
5 $9,981.17 $831.76 5.72 

The subject property, located in Harrison on Metro-North's New Haven Line right of way. is a landlocked parcel 
which is burdened by Metro-North's catenary structures and unable to be developed for any use other than 
parking. The property has been utilized for parking by successive owners of the adjacent office building, 83 
Calvert Street, since 1981 under a lease, currently month-to-month, which was assigned to Calvert Realty in 
April of 2001, as part of Calvert's acquisition of properties located at 83 and 93 Calvert Street. Calvert Realty is 
the only adjacent land owner to this portion of the right of way. Based on conversations with area brokers, MTA 
Real Estate believes the negotiated license fee, a 28% increase over the current fee, to be consistent with fair 
market value, given the use limitation and termination provisions that wil! be conta,ioed in the license 
agreement 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement with 83 
Calvert I~eajtyon the above terms and conditions. 
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Oata Approval Info Other Order Approval Order 
07/22113 X 

07124113 X 3 Chief of Staff 

MT A Metro~North Railroad ("Metro-North") 

New York State Office of Parks, Recreation and Historic Preservation ("OPRHP") 

Right~f·way north of the Morris Heights station, Hudson Line, adjacent to Roberto 
Clemente State Park, Bronx, NY 

License of portion of right-of-way for park use 

Approval of terms 

One year With automatic annual renewals thereafter, subjectto termination at will by MTA 
on 60 days' notice 

Approximately 16,648 square feet of unimproved land 

$1.00, fee waived 

OPRHP has requested the use of a portion of Metro-North's Hudson Une right-of·way to allow for the expansion of an 
athletic field in Roberto Clemente State Park, which /les between the Hudson Line and the Harlem River between Metro~ 
North's Morris Heights and University Heights stations. Metro-North has analyzed the area, which is the location of an 
unused rai! spur, and has confirmed that licensing this parcel to OPRHP will have no impact on current or planned 
operations. OPRHP will install fencing to Metro-North specifications. Should Metro~North require the licensed area in the 
Mure, it will have the ability to terminate the agreement on 60 days' notice. Licensing this unused portion of right~f-way 
to OPRHP will allow it to construct a football field. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement with OPRHP on the 
terms and conditlons described above. 
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Order To 
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LICENSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 
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SPACE: 
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Date Approval Info Other Order 'Approval Order 
01122113 X 

07/24113 X 3 Cht.f of Staff 

a 

MTA Long Island Rail Road ("L1RR") 

NGK Realty Inc., d/b/a KE.D. Food Service Corporation ("K.E.D.n) 

Portion of unused right-ot·way adjacent to 150 Denton Avenue, Lynbrook, New York 

Access and parking for adjacent business 

Approval of terms 

10 years. subject to termination at will by MT A on 60 days notice 

ApprOXimately 3,720 square feet 

Y.u! Annual MODthl~ % 'nEreaS! 
1 $6,000.00 $500.00 
2 $6,300.00 $525.00 5% 
3 $6,615.00 $551.25 5% 
4 $6,945.75 $518.82 5% 
5 $7,293.04 $607.76 5% 
6 $7.657.69 $638.15 5% 
7 $8.040.57 $670.05 5% 
a $8,442,60 $703.55 5% 
9 $8,864.73 $738.73 5% 
10 $9,307.91 $775.67 5% 

MTA Real Estate received a request from K.E.D. to expand the footprint of its existing 1,750 sq. ft. license agreement with 
the URR on a strip of LlRR's unused ri9htwof~way adjacent to the Babylon Branch adjacent to KE.O.'s property at 150 
Denton Avenue in Lynbrook. The property is just east of the Lynbrook station at the bottom of an embankment below the 
operating tracks, K.E.D. proposes to expand the area covered by its license agreement to 3,720 sq. ft, to continue to use 
the subject property as a driveway and access way to the back of its own property, and also park work vehicles on the 
subject property. Based on conversations with area brokers, the proposed compensation, which is 59% higher than the 
current compensation, is within the range of market value for similar use In the area of the subject property given the 
license's use restrictions and termination provisions. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a license agreement With K.E.D, Inc. 01'\ the 
above-described terms and conditions. 
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1 Flnllllce Commi!I .. 

:? Soard 

AGENCY: 

PROPERTY 

OWNER: 

ACTIVITY: 

ACTION REQUESTED: 

LOT SIZE: 

COMMENTS 

01122J13 X 

07124113 X 3 Ch", of Staff 

2 

MTA Long Island Rail Road 

4Q..36 Main Street (Queens Block 5037. Lot 57) 

Aron Forem 

Acquisition of property 

Authorization to commence steps for acquisition 

Approximately 2,550 square feet 

1 Legal 

In connection with capital improvements to the LlRR Flushlng·Main Street Station, it is necessary to acquire the property 
known as 40.36 Main Street, Flushing. New York. alk/a Queens County Block 5037. Lot 57 (the ~Property·). The Property 
is improved with a small, one~story commercial building that presently is vacant, although the owner claims to have signed 
a new lease. LlRR requires the Property in order to demolish the existing building and install a new elevator to the Station 
platform, a machine room and a LlRR tioket office. Acquisition of the Property for this purpose also would enhance 
LlRR's presence on busy Main Street and provide a safer, more visible entry point for westbound customers than the 
current entrance in an alley off of 40tll Road. 

MTA Real Estate will endeavor to acquire the Property via negotiation. If a negotiated agreement is not reached, MTA 
may be compelled to acquire the Property by eminent domain. Therefore, we must begin taking steps to satisfy the 
requirements of the Eminent Domain Procedure Law in order to preserve MTA's rights and lessen the potential for future 
delays to the project. The property acquisition will be subject to satisfactory completion of any necessary environmental 
reviews 

Based on the foregoing, MTA Real Estate requests approval to acquire fee title to the Property by negotiated agreement 
or eminent domain and to adopt the attached Resolution authorizing MTA to commence the proposed acquisition process. 
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BOARD RESOLUTION 

WHEREAS, acquisition of the property located at 40-36 Main Street, Flushing. New York. alkJa 
Queens Block 5037, Lot 57 (the "Property") to construct a new elevator to LlRR's Flushing~Main 
Street Station platform. a machine room and a URR ticket office will allow URR to expand the 
Flushing-Main Street Station to improve customer safety, service, and convenience; and 

WHEREAS, MTA Real Estate will seek to' acquire the Property at a reasonable price through a 
negotiated agreement; and 

WHEREAS, if such a negotiated agreement cannot be concluded in a timely manner, acquisition of 
the Property by eminent domain will allow LlRR to move forward with the project. 

NOW, THEREFORE BE IT 

RESOLVED. that in accordance with the Eminent Domain Procedure Law and Section 1267 of the 
Public Authorities Law, the Chairman or designated staff member of the Authority is authorized to 
proceed with the acquisition by negotiated agreement or· eminent domain of the fee interest in the 
Property described above and to schedule and undertake such preliminary steps, including holding a 
public hearing. as may be required under the Eminent Domain Procedure Law, in connection with the 
acquisition. 

This Resolution shall take effect immediately upon its adoption. 
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GRANTEE: 
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LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 
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COMPENSATION: 

COMMENTS 

Date Approval Info Other Order Approval 
1122113 X 

1124113 X :\ Chklt of Staff 

2 

Metropolitan Transportation Authority ("MTA") 

Department Of Transportation rOOT") of the City of New York (the ·City"), 

Sidewalks adjacent to Grand Central Terminal ("GCm) 

Installation and maintenance of sidewalk bollards 

Approval of terms 

Ten years 

None 

Over the years, Metro~North has installed 213 security bollards In the sidewalks around the perimeter and in the vicinity of 
Grand Central Terminal. 

Permission to construct improvements in the sidewalks must be granted by DOT. In order to formalize the occupancy of 
the sidewalks by Metr~North's bollards, to permit Metro~North to install an additional 10 bollards on the north side of 42rn.t 
Street near Lexington Avenue, and to permit the reconstruction and replacement of existing bollards as needed. the City 
has requested that MTA enter into a revocable consent agreement in the standard form used by the City for such 
occupancies. The 10-year agreement can be renewed for additional terms. MTA will enter into such agreement on 
behalf of Metro-North, as MTA is the lessee under the Harlem-Hudson Lease which includes GeT,. 

Based upon the foregoing, MTA Real Estate requests permission to enter into a revocable consent agreement with DOT 
as described above, 
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Subject Date 
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LOCATION: 

ACTMTY: 

ACTION REQUESTED: 
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LANDLORD WORK: 

POSSESSION/RENT 
COMMENCEMENT: 

INITIAL TERM: 

Date Approval Info Other Order Approval 

07122113 X 

07/24113 X 3 Chief of Staff 

2 

New York City Transit Museum ("Museum") & New York City Transit ("NYCI"). 

Salmer Properties, LLC (·Salmer"). 

Liberty View Industrial Plaza - 850 Th!rd Avenue, Brooklyn, NY (the "Building"). 

New lease for warehouse and archival storage space to be used by Museum and varioUs 
NYCT departments. 

Approval of terms. 

Approximately 49,341 rentable square feet ("RSF") comprising a portion of the fifth floor of 

the Building, to be allocated as follows: 

User 
-Museum 
-NYCT Operations Planning 
·NYCT Electronic Maintenance 
and Automatic Fare Collection 
-NYCT Capital Programs 
Total 

Bm: 
20,900 
9,437 
11,125 

7,879 
49,j41 

Landlord to provide at its own cost a turnkey installation, encompassing required "tenant 
improvements· as well as improvements to base building, base<1 on final construction and 
engineering drawings that are to be prepared by Landlord at Landlord's cost and expense 
and consistent with preliminary plans and speCifications heretofore provided to Landlord by 
NYCT. 

Possession upon substantial completion of Landlord's Work. Reot commencement two 
months following Possession. 

10 years from Rent Commencement 
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RENEWAL TERMS: 

ANNUAl.. BASE RENT: 

REAL PROPERTY TAX 
ESCALATION; 

OPERATING EXPENSE 
ESCALATION: 

UTILITIES: 

SERVICES: 

MAINTENANCE & 
REPAIR: 

Two 5-year extensions at Tenant's option. 

Initial Term 
Years '~5 
Years 6-10 

Renewal Terms" 
Years 11~15 
Years 16·20 

"'To be the greater of the escalated rent or 900ft, of fair 
market value, taking into account tax and operating 
expense escalations and all other relevant factors, 

Annual Rent Rent per RSF 

$1,084,515.18 
$1,171,848.75 

$620,474.31 
$933,456.04 

$21.98 
$23.75 

$16.63 
$18.92 

Currently, there are no taxes payable with respect to the property (by virtue of incentives 
provided to landlord through the New York City Industrial Development Agency) and 
therefore n6 tax escalation is called for. At such time as such exemption ends and the 
property is assessed taxes, whether or not under a special tax incentive program, the full 
taxes that would then be payable in the absence of any such tax incentive program will 
become the "base taxes' for purposes of a tax escalation provision and Tenant will pay 
additional rent equal to Tenant's proportionate share of any subsequent increases in the 
property's taxes over such base taxes. 

Tenant to pay its proportionate share of increases in base building operating expenses over 
a calendar 2014 base year, for which purpose operating expenses will be deemed to be 
$2.50 per RSF in 2014 and deemed to increase thereafter at the rate of 3% per annum. 

Tenant will be responsible for the cost of the electricity it uses in the Leased Premises as 
measured by direct meter. 

Building central HVAC service during normal business hours, building security and 
automatic freight elevator services will be provided by landlord at no extra cost. (After­
hours HVAC will be provided at Tenant's own expense by means of supplemental units 
instal/ed as part of Landlord's Work). At Tenant's option, Landlord win, at Tenant's expense 
(but at landlord's actual cost without mark~up), provide cleaning services for the leased 
Premises in accordance with Tenant's specifications. Tenant will be entitled to lease up to 
ten parking spaces for $180 per space per month. 

At its sale cost and expense, Landlord will be responsible for maintenance and repair of 
building common areas, common building systems and structurel components. 

Tenant wlll be responsible for maintenance and repair of supplemental air conditioning 
equipment, rooftop equipment and emergency power generating eqUipment installed at 
Tenant's behest. and for non-structural repairs within the Leased Premises. 

SECURITY DEPOSIT: None 

COMMENTS: 

As previously reported to and discussed with the Finance Committee (and for the reasons set forth at length in a written 
report presented to the Finance Committee at its April 2011 meeting, as updated by a progress report presented to the 
Finance Committee at its March 2013 meeting), MTA Real Estate, with the assistance of Cushman $. Wakefield (-C~W"), 
TPG Architecture ("TPG") and various other departments of the MTA and its operating agencies, has devised, and been 
working to refine and implement, a plan to relocate MNR, MTA Police Department and MTA headquarters personnel and 
equipment from the MTA's properties at 341-347 Madison Avenue (the "Madison Avenue Properties"), and then dispose 
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of the Madison Avenue Properties for redevelopment, so as to avoid the costs of remedying years of deferred 
maintenance there while unlocking the asset value of the underlying development site. MTA management has targeted 
the second half of next year for the delivery of vacant possession of the Madison Avenue Properties to a developer. 

The plan envisions that MTA headquarters personnel will be relocated to the MTA's office building at 2 Broadway, 
following .a re--stacking and densification of that building. However, to accomplish such re--stacking it will first be 
necessary to relocate the Museum's archival storage space, which is currently located on the 20th floor at 2 Broadway. 

With C&Ws help, the Museum and MTA Real Estate developed an initial space program (which set forth various 
adjacency. security and environmental requirements with respect to the various elements of the Museum's collectlon) and 
then considered a variety of potential solutions, including leasing space in a specialized fine art storage facility and 
adapting existing warehouse facilities within the MT A portfolio. However, It became evident that the cost of maintaining 
the collection: In available commercial fine art storage facilities would be prohibitive and that, due to the specific 
environmental reqUirements for archival storage, there was nothing suitab!e within the MTA portfolio. Accordingly, it was 
determined that renting and upgrading new space in a suitably secure conventional warehouse facility would be the. most 
cost-effective solution. 

Given the Museum's need to locate its archives within reasonably close proximity to the Museum's exhibition facility and 
additional storage facilities in downtown Brooklyn, considerations relating to employee safety and the need for good 
access to public transportation to facilitate employee and visitor access to the facility. it was determined that a location in 
BrooKlyn would be most suitable, although Long Island City would also becconsidered. Following a comprehensive survey 
by C&W of available space, encompassing in excess of 40 properties in Brooklyn and Long Island City. two potentially 
suitable buildings were identified In Sunset Park - 882 Third Avenue (a,k.s. "Bush Terminal") and 630 Flushing Avenue­
and a detailed request for proposals was thereupon. sent to the owners of such buildings. As only the owner of Bush 
Terminal responded to such RFP, negotlations with such owner were initiated. Subsequently, however, it became 
necessary to revise the aforementioned space program to include storage for the Museum's gift shop inventories, which 
had been housed In a facility at 58 Second Avenue in Brooklyn that was heavily damaged by Superstorm Sandy ("58 
Second Avenue"); and MTA Real Estate, having also been charged with identifying suitably "hardened" facilities to house 
NYCT equipment and materiel that had been stored at 58 Second Avenue and in the basement at 2 Broadway. saw that 
an opportunity was at hand to address such NYCT requirement and the Museum requirement in a slogle, cost-effective 
transaction. Accordingly, MTA communicated such combined space need to the owner of Bush Terminal, as well as to 
the owner of 630 FlushIng Avenue, which remained unresponsive, and to Salmar, which nad previously indicated that it 
was unwilling to subdivide any of its floors to accommodate the Museum requirement but proved amenable to doing so in 
light of the combined Museum/NYCT requirement. 

MT A Real Estate recommends co-locating the above-described Museum and NYCT operations at the Buildlng, based on 
the following considerations: 

s. Although, the 58 Second Avenue facility has been repaired and NYCT has reoccupied it on a temporary basis, 
NYCT inventories there remain at significant risk of being damaged by a recurrence of the flooding that occurred there 
during Superstorm Sandy. The 58 Second Avenue lease is not scheduled to expire until December 2014, but it is 
terminable on 90 days notice without penalty. The MTA has no alternative leased or owned space within its existing 
inventory to house these operations; and NYCT projects that it will save some $124.000 per year in rent and other 
operating expenses by relocating from 58 Second Avenue to the Building. 

b. The owner of Bush Terminal, unlike Salmar, is unwilling to take on the risk of undertaking to alter its facility to 
meet the Museum's fit-out requirements on a tumkey basis. 

c. The Building is newly renovated with all new infrastructure, and all of its electrical and mechanical systems are 
either on the roof or sufficiently raised to protect against risk of future flood damage. 

d. Exclusive of the portion of the rent to be paid by the MTA at the Building that is attributable to the MTA's flt.-out 
requirements, such rent is $1.15 per RSF lower than the rent per RSF that the owner of Bush Terminal would require. 

The stipulated rent shown above (which. for MTA's internal accounting purposes, will be apportioned among the various 
MTA users based on their respective fit.-out requirements and not just the amount of space they occupy) is based on a 
guaranteed maximum cost of $3,529,543 for Landlord's Work. including contingency, that has been developed by 
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Landlord based on preliminary plans and specifications that have been prepared by NYCT. When the final construction 
plans and specifications for Landlord's Work have been completed, Landlord's Work will be competitively bid out on an 
open-book basis; and, following the completion of landlord's Work, If the final actual documented out-Of-pocket cost to 
Landlord of Landlord's Work (exclusive of base building work) has been less than $3,529,543, Tenant will be entitled to a 
rent credit equal to 80% of the amount of such savings. The rent will not be subject to increase by reason of any cost 
overruns with respect to Landlord's Work. 

Based on the foregoing. MTA Real Estate requests authorization to enter into a lease with Selmar on the above-described 
terms and conditions. 
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Subject 

PERMIT 
Department 
REAL ESTATE 

Project Manage 

MAUNDAF 

Date 

JULY 22, 2013 
Vendor Name 

Contract Number 

Contract Manager Name 

Tab" 01 Contents Ref. # 

Board Action Internal Approval. 
Order To 

1 F!Mn ... COllll1llU .. 

2 Board 

AGENCY: 

PERMITOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTEO; 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order Approval Order 

07l22JU X 

07124113 X =- Chief of Staff 

2 

Metropolitan Transportation Authority 

State UnIversity of New York 

SUNY Global Center at 116 East 55111 Street. New York, NY 10022 

Chairman's Safety Awards 

Approval of Terms 

Four Hours 

Classroom and Reception Area 

$1875.00 

The MTA is seeking to enter a revocable permit with SUNY Global Center at 116 East 55th Street for the purpose of 
holding the Chairman's Safety Awards on July 30, 2013 from 7:30 AM to 11 :30 AM. The MTA needs an appropriate 
space to hold the awards ceremony. 

Based on the foregoing, MT A requests authorization to enter into a revocable permit with the State University of New York 
on the abolle-described terms and conditions. 
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Metropolitan Transportation Authority 
State of New York 

Data July 22, 2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re Status ofMonth-to--mooth Licenses for Passenger Amenities 

In June 1988, the MTA Board adopted a policy, which anows the Real 
Estate Department to enter into month-la-month agreements for 
"passenger service oriented concessions without individual Committee 
or Board approval". Attached is a status report of month-to-month 
agreements, which were executed pursuant to the policy. 
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TENANTS CURRENTLY ON MONTH-TO-MONTH AGREEMENTS 

MONTH: JULY 2013 

AGENCY LOCATION (STATION) TENANTIUSE SF DATE OF AGREEMENT MONTHLY COMMENT 
COMI"ENSATlON 

Special slle conditions will 

1. NYCT WTC StaIion 81tt Ave. line, Manhattan Faldlrut A/amlNewsstand 420 January 2004 $155.14 
requlm irtlerim tenancy 
until them is a. slaUOIl 
rehab. 

2.NYCT 179'" Slreet Station (F train). Queens Bad1ubIlai MehtalNewsstand 180 January 2008 $1,786JID 
To be publicly offered 
Surmuer 2013-

3.NYCT Metropolitan Ave-Lorimer St Statlon. Brooklyn All Day Everyday. LLClGift Shop 100 May 2013 $4,000 
To be putlidy offered 
Summer 2013. 

4.lIRR Bellmore Station, Bellmore, NY NewsstallOll, IncJNewsstand 120 Man:h2009 $300 
To be ptJblk:ly offered 
Summer 2013-

5.URR Wantagh StaIlon, Wantagh, NY Newsstatioo,lncJNewsstand 121 Mardl2009 $300 
To be publicly oIfe:red 
SUmmer 2013. 

6,URR Massapequa Station, Massapequa, NY Newsstation, IneJNewsstand 120 September 2009 $150 To be publicly oIlered 
Summer 2013. 

7NYCT 34111 St.f>em station. Broadway ";III Ave. l.il1e IRT News, Inc. I Newsstands (4) 720 February 2010 $13.891.51 
To be publicly oll'ered 
SUmmer 2013. 

8.MNR Grand Central Temtlnal Bobbi Brown. Professional Cosmetic. 744 August 2012 $20,000 
To be publicly olI'ered 

inc.hefailstore second quarter 2013 



Me 

Metropolitan Transportation Authority 
State of New Yorl< 

Date July 22,2013 

To Members of the Financ~ Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT's Vanderbilt Hall Events Forecast 

The following report will be presented to the Real Estate Committee by 
GeT Development on a monthly basis. The events forecast will show 
events planned for Vanderbilt Hall in the next three to four month 
period. This calendar will always be f>lJbject to last minute changes for 
technical or scheduling reasons. 
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June/July 2013 Event Forecast 

Event Date Description Space Use 

Bose June 1-6 Private product launch event for press Vanderbilt Hall Private 

Belmont Stakes Fan 
June 7,2013 

Fan Fest to celebrate the Belmont Stakes, hosted 
Vanderbilt Hall Public 

Fest by NY Racing AssociatIon 

Celebrity Cruises June 10·11 
lawn Club Experience with music, croquet, and 

Vanderbilt Hall Public 
other elements found onboard the ship 

MAS Gala June 13, 2013 Private Gala Dinner for Municipal Art Society Vanderbilt Hall Private 

Kg Unit Graduation June 14, 2013 
K·9 officers and their dogs graduate from training 

Vanderbilt Hall Private 
in a private ceremony 

Beijing Tourism June 17, 2013 
Kung Fu demonstrations and dance performances 

Vanderbilt Hall Public 
to promote Beijing 

AECOM Blood Drive July 9, 2013 
In partnershIp with American Red Cross: a blood 

Vanderbilt Hall Public 
drive open to the public 

Chairman Safety 
July 30, 2013 All perMNR Vanderbilt Hall Private 

Awards 
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Metropolitan Transportation Authority 
$1ata of Nl;lW York 

Date July 22, 2013 

To Members oftbe Finan.ce Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GCT - Graybar Passage Retail Kiosks 

em ran 

The following report will be presented by GeT Development office of the 
Real Estate Department whenever a new retail Permit Agreement has 
been entered into under the RetaH Kiosk program approved by the MTA 
Board in January 2006. 
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GRANO CENTRAL TERMINAL 

GRAVBAR PASSAGE RETAil KIOSK PROGRAM 

N@w Licensees-Month of July 2013 

Licensee license Dates Use Monthly Compensation 
RonniNYC 7/1/201g.9/30/13 Licensee Produced 7/2013 $2500 

Jewelry 8/2013 $2500 
9/2013 $2500 

Rifle & Radford 7/1/2013-9/30/2013 Licensee Produced 7/2013 $2500 
Jewelry 8/2013 $2500 

9/2013 $2500 
Ella Vickers 7/1/2013-8/31/2013 licensee produced bags 7/2013 $2500 

from recycled materials 8/2013 $2500 
Transit Museum Shop 7/1/2013-8/31/2013 MT A LIcensed 7/2013 $0 

merchandise 8/2013 $0 
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Memorandum 

Metropolitan Transportation Authority 
State of New York 

Date: July 22, 2013 

To: Members of the MTA Planning/Rea' Estate Committee 

From: Jeffrey B. Rosen 

Re: Protective leasing of Properties to be acquired for Second Avenue Subway 

In March 2007, the MTA Real Estate Department requested and received authorization from the MTA 
Board to negotiate and enter Into lease agreements directly with landlords to secure vacant units within 
properties to be acquired for the Second Avenue Subway (SAS) Project and also to secure and hold 
vacant apartment which can be offered to residents displaced by SAS construction. Attached is a status 
report of the units within such properties for which the Real Estate has entered into protective lease 
agreements, 
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REPORT ON PROTECTIVE LEASE AGREEMENTS ENTERED INTO BY THE REAL ESTATE DEPARTMENT 
IN SUPPORT OF SECOND AVENUE SUBWAY 

PURSUANT TO BOARD POLICY 

July 22, 2013 

I Agency I Address Use Size OWner lease Start Term Monthly Projected financial 
, Proj Date Rent exposure 

ManaQer 
MTA-CC 200 East 6310 Support of SAS Approx.75Osf 63 Company June 1.2013 2 Years 16,678.58 $500,000 
H.Cinque St. 63fi1 St. street level and t.Le. 

entrance 1.00Osf bsmt 
construction 
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Subject Date 

EVENT PERMiT JULY 22,2013 
Department Vendor Name 

REAL ESTATE 
Department Head Name Conttact Num"', 

JEFFREY B. ROSEN 
Department Head Signature Contract IIIlanager Name 

ProJeetManagerName Table of Contents Ref • ., 

IAN SALSBERG 

Board Action Internsi Approvals 

Order To 
1 Flnlltlto CommIu.. 

AGENCY: 

PERMITTEE: 

LOCATION; 

ACTIVITY: 

TERM: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 

07121113 )( 

MT A New York City Transit ("NYCT") 

Riverkeeper, Inc. {"Riverkeeper"} 

3 

2 

Approval Order 

1 I.ev-
Ch,*' of Staff 

ChIef Flnanelal Officar 

Parking Area at the NYCT Ninth Ave Unit Shop (9111 Avenue and 208111 Street) 

Vehicle parking and permission to cross property 

Saturday. May 11, 2013 from 7:00 am to 8:00 pm 

One dollar, payment waived 

Approval 

Pursuant to Board policy governing short~term licensing of agency property for municipal and not·for-profit activities, 
Riverkeeper was granted permission to use a portion of the NYCT Ninth Ave Unit Shop's parking lot and for access 
across the parking lot to the adjacent waterfront. Parking and access was needed to accommodate the 2nd annual 
"Riverkeeper Sweep" waterfront cJean~up event. 

The NYCT Ninth Ave Unit Sh,op is located just south of the NYCT 20ih Street Shop & Yard complex in Upper Manhattan. 
Riverkeeper was granted permission to use approximately 20 parking spaces 10r vehicle parking for volunteers at the 
event, as well as permission to cross over the property to access the adjacent North Cove waterfront area, (The 
waterfront is not owned by MTA, its affiliates, or subsidiaries.) 

MTA~Legal approved the Permit to Enter as to form and Rlverkeeper provided the appropriate insurance coverage and 
indemnities. 
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Subject Date 

OIA ART FOUNDATION JUt Y 22, 2013 
Oepartment Vendor Name 
REAL ESTATE 
Oepartment Head Name Col1tl'act Number 
JEfFREY B. ROSEN 
Department Head SIgnature Oonmtct Manager Name 

Proj~ Manager Name Table of Contents Ref # 
DAVID ROTH 

Board Action Internal Approvals 
Order To Date Approval Info Other ()rder Approval Order Approval 

1 FiNne. Commlttlllli 71221"13 X lJIgat 

Chl.f of Staff 

Chief Flnanelal Offlcw 

Narrative 

AGENCY: MTA Metro-North Railroad ("Metro~Northn) 

PERMITTEE: Dia Art Foundation ("Dla") 

LOCATION: Beacon Station Parking Facility, Beacon, New York 

ACTIVITY: Parking of guests' vehicle with shuttle bus service access 

TERM; Sunday, May 19, 2013, from 10:00 am to 7:00 pm 

SPACE: lot 1 of the Beacon Station Parking Facility 

COMPENSATION: One dollar, payment waived 

COMMENTS: 

Pursuant to Board policy governing short-term licensing of railroad facilities for municipal and not.for-proflt activities. Dia 
was granted permiSSion to utilize part of Beacon Station ParkJng Facility, from 10:00 am to 7:00 pm on Sunday, May 19, 
2013. for overflow parking In connection with Dia's on&-day event at Its Beacon facility,' The event permit also allowed 
Dia's shuttle bus to access the lot and bring guests to and from the event. Dis had use of approximately 100 parking 
spaces. 

MTA*Legal approved the permit as to form. and Dla provided the appropriate insurance coverages and indemnification. 
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Page 1 of 1 
Subject Date 
EVENT PERMIT JULY 22. 2013 
Department Vendor Name 
REAL ESTATE 
Department Head Name Contrect Number 

JEFFREY B. ROSEN 
Department Head Signature Contrect Manager Name 

Project Manager Name Table of Contents Ref #: 
DAVID ROTH 

Board Aetlon Internat Approval. 
Order To Date Approval Info Other Order Approval Order Approval 

1 I'lnane* Commlltlle 

Narrative 

AGENCY: 

PERMITTEE: 

LOCATION: 

ACTIVITY: 

TERM: 

COMPENSATION: 

COMMENTS: 

7122113 X 

Chief of Staff 

Chief Financial OffIcer 

MTA Metro-North Railroad ("Metro-North") 

Northern Star Qullters' Guild, l TO (ANorthem Star"} 

A portion of Goldens Bridge Parking Facility 

Parking of guests' vehicles with and shuttle service 

Saturday, May 4, 2013, 9:00 am to 5:00 pm, and 

Sunday, May 5, 2013, 9:00 am to 5:00 pm 

One dollar payment waived 

l.egaI 

Pursuant to Board policy governing short-term rJCensing of railroad facilities for municipal and not~for·proflt activities, 
Northern Star was granted permission to utilize the Goldens Bridge Parking Facility t from Saturday t May 4, 2013, 9:00 
am to 5:00 pm, and Sunday. May 5, 2013, 9:00 am to 5:00 pm, in connection with Its event. Northern Star used 
approximately 78 spaces for vehicle parking in the North lot and 34 spaces in Main Lot for Its guests and shuttle 
services access. 

MT AwLegal approved the permit as to form, and Northern Star provided the appropriate insurance coverage and 
Indemnities. 
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Subject Date 

PERMIT AGREEMENT JULY 22, 2013 
Department Vanden Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY B. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Table of Contents Ref. 

DAVID ROTH 

Board Action Internal Approvals 
Order To 

1 flnanc. CommllltO 

Narrative 
AGENCY; 

PERMITTEE: 

LOCATION: 

ACTIVITY: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Onter Approval 

1122113 X 

iChl&' of Staff 

Chief Financial Officer 

MTA Metro-North Railroad (UMetro-Northft
) 

Pamal Broadcasting. Ltd. rParnal") 

Beacon Station parking facility, Beacon, New York 

Overflow parking for guests of Parnai', one-day event 

Sunday, June 2,2013, from 10:00 a.m. to 9:00 p.m. 

100 parking spaces in Lot 6 of the Beacon Station parking facility 

$283.00 lump sum payment 

Order 

Page 1011 

Approval 

Legal 

Pursuant to the 2011 Board policy goveming use of railroad facilities by for-profit corporations for temporary access to 
Metro-North Railroad parking facilities in connection with short-term commercial activities, Pamal was granted 
permiSSion to utilize part of Lot 6 in Metro-North's Beacon Station parking facility. from 10:00 a.m. to 9:00 p.m. on 
Sunday, June 3, in connection with Pamal's concert at Dutchess Stadium in Wappingers Falls, New York. The event 
permit also allowed Pamal's shuttle bus to access the lot and bring guests to and from the event. Pernal had use of 100 
parking spaces. The compensation was calculated pursuant to the aforementioned Board policy. 

MTA legal approved the Permit as to form, and Pamal provided the appropriate insurance coverages and 
indemnification. 
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Subject Date 

QUITCLAIM SURRENDER AND RELEASE JULY 22,2013 
Oepartrl'lent Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY B. ROSEN 
Department Head Signature ConttactManagerName 

Project Manager Name Table of Contents Ref. ## 

PRESCOTT VANN 

Board Action Internal Approvals 
Order To 

1 F!I\IIn". (;ornmillft 

AGENCY: 

RELEASEE: 

LOCATION: 

ACTIVITY: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order 

f7/22113 X 

MTA New York City Transit (~NYCT") 

The City of New York (the "City") 

Approval Order Approval 
Legal 

Chief of Staff 

Chief Financial OffIcer 

West 8th Street/NY Aquarium subway station, Coney Island, Brooklyn (the "Station") 

Release of any interest of NYCT in a pedestrlan bridge (the "Bridge") attaching to the 
Station 

None 

In the mid~1950's, with funds from the City, NYCT built the Bridge from the elevated Station connecting said Station to the 
aquarium and boardwalk in Coney Island, Brooklyn. 

The City wishes to promote the economic development of Coney Island waterfront property and related transportation 
facilities, including the operation of the Coney Island Amusement Park, boardwalk and aSSOCiated area improvements 
("the Coney Island Projecr), As part of the Coney Island Project, the City intends to demolish the Bridge and have City 
agenCies arrange for the construction and funding for: (i) a new stairwell to provlde access to the Station, covered by a 
canopy; (ii) a new pedestrian ramp to provide access to the Station in compliance with ADA requirements; (iii) a scenic 
outlook upper platform fanding; and (iv) replacement of the ancillary lighting for the Station. 

However, questions have arisen as to whether NYCT has any rights to the Bridge which should be released and 
discharged before the demolition. The City has requested NYCT to execute a Quitclaim Surrender and Release of any 
interest it may have in the Bridge 60 that its demolition may go forward; 

Therefore. NYCT will execute a release and surrender of any rights it may have to the Bridge. 
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Long Island Rail Road 

RETAIL DEVELOPMENT 

AT 

PENN STATION 

JULY 2013 







The MTA URR manages 15 retail spaces at Penn Station, of which all but two are leased (approximately 21,310 square 
feet total). Existing retail tenants provide a mix of customer amenities, mostly food and beverage services and periodical 
sales. The two vacant spaces are located on the Exit Corridor and were vacated by the former tenants earlier this year 
after their leases expired. One focus for 2013 is to sign three new tenants for three retail spaces in the Exit Corridor. 
including the two vacated spaces and a space currently leased to Hudson News. All three locations were offered for 
lease through the Request for Proposals process earlier this year, and proposals have been received and are under 
review. 

I. PROPERTY PERFORMANCE 

Gross Revenue 

1 
$3,000,000 '~. -·k 

$2,500,000 

$2,000,000 

$1,500,000 '. __ .-' 

2010 2011 2012 

o Gross Revenue 



?!: .. 
0> 
o 

Financial Summary: 2010 * 2012 Tenant Revenue 
In 2012 gross revenue passed the $4 million threshold for the first time, increasing 4.3% over 2011, as all 15 stores were 

1QYTO 1QYTD Variance 
Actual '12 v YTO 1stQ 

Actual Actual Actual Budget Actual Actual '11 Actual v §ydaet 
2010 2011 2012 2013 2013 Amount % Amount % 

Tenant 
Revenue 3,451,695 3,932,176 4,099,348 1,008913 1,053.835 167,172 4.3% 44922 1.1% 

occupied for the entire calendar year. 

II. LEASING ACTIVITY (2012 - 2013 1st quarter) 

There were no leases signed during the period. 

A Request for Proposals was issued for three retail spaces in the Exit Corridor, and proposals are being reviewed. 

m. TENANT SALES PERFORMANCE 

Please note that only three of 15 leases have lease payments based upon sales volume. They are reported below. 

Average Sales per Square Foot by Retail Area 

2011 :...:..:: 
~-."-~-

Connecting 
Concourse $1.~~_ - ... _+" ..... _-

Exit Corridor ---r 
West End 
Concourse 

"-..... ,---,~,,--"'''-~'"~-.. 

All Penn 
~_----.._,,.. ' ___ '._""",c~'N""-'_''''~'_~' __ '' 

$976 
-'. 

n/a 
, . ...-,<-~---... 

l1.29{l __ . 

2012 912013 -
$1,838 $265 

$965 $463 ... 

nJa 
-. 

$1,264 $333 ... 

Q12012 

$264 

$444 

nla 

$323 



2012 YEAR END SALES PERFORMANCE 
Total reported retail sales for 2012 equaled $6,311,639 among the three reporting tenants, a 2% decrease. The 
decrease is attributable to slight decreases in sales at Tracks in the Connecting Concourse and PennWine'& Spirits in 
the Exit Corridor, partially offset by a small increase in sales by Auntie Anne's pretzels. First quarter 2013 sales per 
square foot. as indicated above, show small increases over the same period last year. 

IV. MARKETING 

Several events throughout the year were held at Penn Station to promote new URR ridership growth. These events 
were promoted through a communications media mix including press releases/advisories, station announcements, 
electronic customer messages, TrainTalk (the URR customer newsletter) articles, webpages, email alerts, social 
media and print advertising. 

Events included: 

• MSG Tennis Event - Customers were invited to attend the BNP Paribus Showdown at MSG - a URR ride free 
campaign. Event tickets were raffled off and a fun photo promotion ensued - take your picture with a giant 
tennis ball. 

• Banners - Arch banners were installed in order to promote URR programs. such as the Barclays Bethpage 
Black Golf Tournament and the URR Autoshow package. Other banners were installed to promote URR 
promotional Getaways and Packages. . 

• Electronic Message Boards included messages for promotional events at Penn Station. Getaway Brochure Ads 
promote URR packages and Penn station vendors. NYC Brochure ads were included for several participating 
vendors. 

• URR Station Posters - 22x36 posters promoting URR ride free packages 

• Meet the Managers: Representatives from several URR departments are present including Transportation, 
Station Operations, Service Planning. Government Affairs, Market Development, Mail & Ride, and Public 
Affairs. 

• Mail & Ride Customer loyalty Program - 37th Anniversary: The long Island Rail Road honored two of the 
program Charter members since the Mail & Ride was first introduced in 1975. along with one of the most recent 



Mail & Ride customers. The Customer Loyalty Program honors current Mail & Ride customers·· with special 
coupons, discounts, and savings to various venues. 

• New Customer Mail & Ride Sign-Up Program: Customers are invited to Join Man & Ride with exciting 
promotions and joint ventures with our partners. Customers who signed up received various incentives. The 
Sign-Up Program will continue with events at Penn Station throughout the year. 

• Transit Transit Magazine: It is done periodically throughout the year to spotlight vendors in Penn Station, as 
well as new LlRR Promotions. The segments cover some of the Penn Station vendors. 

• New Penn Station HD Digital Screens: CBS, MTA and Long Island Rail Road reached an agreement to install 
new digital screens throughout Penn Station to offer digital advertising and the ability to communicate with 
customers on real-time train information and customer messaging. as well as the ability to override advertiSing 
with emergency information. 

• Press Conferences: Several press conferences were held throughout the year to communicate with our 
customers and the media. 

V. ON -GOING CAPITAL PROJECTS 

• 1st Avenue Ventilation Plant 
The Manhattan 1st Avenue ERT ventilation plant is in the process of being totally rebuilt and modernized including 
reconstructing the emergency stairs with a lift for Emergency Personnel's Equipment. The Project is forecast for 
completion in the 4"'1 quarter of 2013. 

• ERT Total Track Rehabilitation 
In at! four ERrs the project to replace the rail and ballast and clean out all the drains is ongoing. 

• ERT Tunnel Standpipe 
In atl four ERT's, the project to modify/augment the existing tunnel standpipe system to provide for remote 
monitoring of the system for integrity and allow remote filling of discrete legs of the system with water prior to arrival 
of FDNY in the event of a tunnel emergency achieved substantial completion. Remaining work at 1st Avenue will 
commence after completion of the 1st Avenue Ventilation Plant Project . 

., ERT and Harold anf Rail Replacement 



A project started in 2010 to replace all the 3rd rail in the ERT and in Harold Interlocking. ERT Third rail work is 
being coordinated with the Total Track Replacement Project and Harold third rail Replacement is being coordinated 
with ESA Harold Replacement work, 

• Penn Station HVAC and Escalator Replacement 
A new project will provide for engineering assessment, design and replacement of the URR HVAC System and 
replacement of the 34th Street escalators. This project will ensure URR concourses and offices in Penn Station are 
properly conditioned for the comfort of customers, employees and concessionaires and, provide state of the art 
escalators to ensure safe uninterrupted accesslegress for LlRR customers entering Penn Station through the 34t1l 

Street entrance. 

.. Penn Station Customer Service Office 
Improvements continued to be made in the Customer Service office at its new location on the Connecting Corridor. 
Additional electronic signs are expected to provide additional information to customers who visit the office. 

• Penn Station Kiosk 
A new electronic interactive kiosk "On-The-Go" was added as part of a pilot program to provide additional customer 
information. 

VI. Penn Station Vision Project 

The long Island Rail Road, Amtrak and New Jersey Transit (NJT) are in the process of collaborating on a landmark 
study to develop a vision for the transformation of Penn Station. The goal is for a 2035 vision to transform the station 
into a world-class rail facility with improved functionality, customer amenities and convenience. 

Toward that end. the vision is to develop a long term master plan for improving Penn Station and provide a method to 
transform the existing Station through a set of interim, short, and long term enhancements to implement the Vision. 
This incremental approach win ultimately serve as building blocks to creating a renewed and world-ctass Penn Station 
complex. Ultimately. by 2035 Penn Station win transform into a station that is passenger-friendly. easy to traverse, 
iconic in appearance, and meets the future needs of the region for additional passenger capacity and accommodating 
the influx of new visitors, employees, and residents to midtown Manhattan. 

VII. The Moynihan Station Proiect 

The Moynihan Station Project is divided into two phases. Phase 2 relocates Amtrak's ticketing. waiting room and train 
boarding areas from Penn Station to a new train hall in the Farley Post Office to be called Moynihan Station. Phase 2 



is not yet funded. Phase 1 is divided into the following three elements necessary for Phase 2 to proceed: 1) 
Expansion of the West End Concourse, 2) Installation of a Platform Ventilation System and 3) widening of the 
Connecting Corridor that connects Penn Station to West End Concourse. All three elements are to be completed by 
July 2016. As expansion of the West End Concourse has the longesUead time, it is the first of the three Phase 1 
elements construction packages to be awarded. The work scope for expanding the West End Concourse involves 
widening and extending it from Platform 7 to Platform 3, with elevators to Platforms 3 thru 9. In addition, two new 
entrances to the West End Concourse are constructed on the west side of sth Avenue at 31st and 33rd Street; the 
Platform 3 and Platform 9 elevators, connecting to these entrances. The connecting corridor is about to be awarded 
and construction will begin in the summer of 2013. The structural work for the Platform Ventilation is under 
construction but the Platform Ventilation Systems Components have not been funded. 
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I. PROPERTY PERFORMANCE {in millions} 
$35.0 
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Gross Revenue, 2010 
Actual, $26.40 



-- ----- --------------- ---- ----
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-
Variance 

Actual 12 v Actual12v JI,lIyPlan13v 
Actual 'Actual Nov Plan Actual July Plan Nov Plan 12 Actual 11 AcbJal12 
2010 2011 2012 2012 2013 AmolXlt % Amount % Amount % 

Tenant Revenue* 19.684,159 20.799.131 23.703,558 23,759,834 24.681,058 56,276 0% 2,960,703 14% 921.224 4% 
Other Income" 6,665,351 6,6421508 6,528,050 6,266,504 6.331.879 ~261,546) -4% 1376!004) -6% 651315 1% 

Total Revenue 26,350,110 27.441,639 30,231.608 30,026,338 31,012,937 (205.270) ·1% 2.584,699 9% 986,se9 3% 

Operating Expenses 7,012.571 7.256.122 8,488,092 8.397,698 9,183,434 90,394 1% (1.141,576) -16% (785,736) -9% 
Non-Recumng Projects 633,160 2711677 1.421,361 11°58,253 1,747,926 363,114 26% creOIS76) -281% (689,673) -39% 

Total Expenses 7,645,731 1,533,799 9,909,459 9.455.951 10,931,380 453,508 5% (1,922,152) -26% (1,475,409) ·13% 

Net Income 18.704.379 19.907.840 20,322;149 20,570,387 20,081.511 248,238 1% 662.647 3% (488,810) ·2% 

• Tellllot Revenue Indudes millimum, percelltage, and storage rent; Other 1l'l(:Qme IIItludes spi)n$orstdps: and events, pass-.t:hough cIIarges w tellll$, etc. 



U. LEASING ACTIVITY 

LEASES SIGNED 

4200 Street Banana Republic 

Dining Concourse Central Market New York 
Hale and Hearty 

Shuttle Passage Starbucks 

LEASES IN NEGOTIATION 

Grand Central Market Ceriello Fine Foods 

Vanderbilt Han Cafel 
Shuttle Passage TBD 

~ 
T 

North End Passage The Beverage Bar -...J 
0 

TENANTS IN CONSTRUCTION 

Dining Concourse Shake Shack 



m. TENANT SALES PERFORMANCf; 

Average Sales Per Square Foot by Retail Area 

2012 2011 Q12013 Q12012 
42na Street $927 $946 $226 $200 
Main $2994 $2944 $668 $724 
Concourse 
Shuttle $1254 $1078 $316 $302 

~e 42" t $2007 $3357 $510 $448 
Passage 
Graybar $3377 $3374 $852 $780 
Passage 
lexington $2741 $2603 $643 $617 
Passage 
Grand $3294 $3050 $835 $757 
Central 
Market 
Dining $2569 $2492 $649 $628 
Concourse 
Restaurants $820 $744 $218 $190 
Biltmore $864 $825 $208 $222 
Room 
AIIGCT $1528 $1425 $389 $364 
All GCT $1883 $1763 $473 $449 
(excluding 
\-r:estauran~l. __ 

,~,~-- i...-." 



2012 YEAR END SALES PERFORMANCE 
Total reported retail sales for 2012 equaled $.183.977,091, a 3.75% increase from 2011 
Total sales for the 75 tenants open for aU of 2012 and 2011 increased by 3% 
Of these tenants: 

48 reported positive comparable sales 
5 were flat to last years sales 

22 reported negative comparable safes 

Camp salesincreased/decreased by retail neighborhood as compared to 2011 as follows: 
Restaurants 7% 
420d st Passage 5% 
Graybar Passage 5% 
Biltmore Room 4% 
Lexington Passage 4% 
Market 3% 
Main Concourse 2% 
Shuttle Passage 1 % 
Dining Concourse 0% 
4200 Street -2% 

2013 end ofQ1 SALES PERFORMANCE 
Comp sales for Q1 2013 to 012012 have generally shown a healthy increase by neighborhood 

Restaurants 15% 
4200 St Passage 14% 
4200 Street 13% 
Graybar Passage 9% 
Markm 6% 
Shuttle Passage 5% 
Lexington Passage 5% 
Dining Concourse 2% 
Biltmore Room -7% 
Main Concourse -8% 



IV~ MARKETING 

Social Media 
Number of Facebook friends continues to grow and has increased over 250% to 24,756 strong. 
Number of Twitter followers has also grown over 300% standing at 5,327 followers 

E-Blast 
Weekly e-blasts go out each Tuesday relevantly themed to promote GCT tenants and events. 
This list has swelled to over 22,134 subscribers. 

MObileAQQ 
The GeT Mobile App launched May 1st for ios and android. This app contains both fulJ retail information as weR as 
real time MNR train information. There are sections included in the app that focus on the history of the·T erminal, 
upcoming events and current retail offers. 

Website 
The website underwent a complete overhaul in 2012. The new site took on the new branding that Pentagram 
established along with an emerging new technology (Paralax Scrolling). The new website is not only photo driven, 
to take advantage of our setting. but it contains more details including maps, directories. current events and more. 

Goodman Media 
In 2012 Goodman Media garnered major coverage for the Holiday Fair totaling close to 100 hits. with tens of 
millions of viewings. In addition to the Holiday Fair, they successfully pitched multiple tenant initiatives and retail 
offers over the course of the calendar year. 
Goodman Media generated well over 1.000 media hits and in the hundreds of millions of views for the February 1$1 
Centennial celebration. They continue to garner publicity for Centennial events, retail events, event re.ntals and 
promotions. Goodman continues to ride the wave of publicity surrounding the Centennial garnering hits for 
additional eveflts such as Grand Central Talks and over 80 hits totaling over 50MM viewings for Parade of Trains, 



v. 

Connections Magazine 
Two issues of Connections were produced in 2012. May (Spring/Summer) and November (FalflWinter). Both 
editions boasted retail promotions and interesting retail driven content Spring/Summer 2013 edition was seat .. 
dropped on trains in May. The magazine included a Centennial section featuring the Parade of Trains event as 
well as a variety of tenant offers and gift guides for Mother's Oay, Fathers Day and Graduates. 

Retail Promotions 
2012 saw the launch of Taste of the Terminal. From May - September, kiosks were positioned in either the Taxi 
Stand or Vanderbilt Hall for tenant product sampling and handing out of bounce back offers. This was a great 
opportunity for tenants to expand their footprint beyond their brick and mortar location. The program was so 
successful it is continuing in 2013. In association with the Centennial, 1913 pricing and 100 free retail promotions 
have been very successful for the participating tenants increasing their foot traffic and sales. A new retail 
promotion - Retail Passport - is being developed for September and will include high value giveaways as 
incentives to shop the entire Terminal. 

EVENTS 

GCT Centennial 
Grand Central celebrated its 100th year on February 1, 2013. The public Rededication Ceremony on the Main 
Concourse included Caroline Kennedy, Mayor Michael Bloomberg, and Cynthia Nixon, with a full day of giveaways, 
special retai,"1913" pricing and public performances. The MTA Transit Museum's Grand by Design exhibit in 
Vanderbilt Hall was a major success. 

The Centennial celebration has made substantia' impacts on the revenue-generating activity in the Terminal: 

• Retailers are reporting a 5.4% increase in camp sales YTO through May 2013, compared to YTD 
through May 2012. YfD same store revenue was approximately $73.7M through May 2013, 
compared to $69.9 in YTO 2012. 

• GCT Audio Tours are up from last year at this time. The Tour broke all records for monthly sales in 
May, with 3,342 tours sold. In addition, the Municipal Arts Society's docent-guided tours began in 
February 2013. 



In addition to the Centennial celebration itself, Metro-North conceived, planned and coordinated a series of on­
going events in the Terminal. These Centennial events included a Grand Central Talks panel discussion held in 
April 2013, a Sister Station Agreement with Tokyo Station, the Nick Cave Heard NY public performance in 
Vanderbilt Hall, and various poets & artists featured throughout the T ermina!. 

Additionally. Metro-NoM's Parade of Trains event on May 11 & 12, 2013 brought an estimated 60,000 people into 
the Terminal, making it one of the most widely attended events in Grand Central's history. 

Vanderbilt Hall and Taxi Stand gross event revenue in 2012 was $2.77 MM reflecting a strong in-house sales effort 
byJLL 

By the end of May 2013, event contracts totaling $1,068,000 in revenue have been signed for events throughout 
2013. This represents 90% of the 2013 budget of $1,192,263 for events other than the Holiday Fair. 

Fashion Week 
JLL has contracted with Fern Manis, the creator of New York Fashion Week, to make Grand Central Terminal an 
official venue for September's Fashion Week 2013. The plan is to bring five high profile fashion shows to 
Vanderbilt Hall, along with one show highlighting young designers. 

VI. GCT RETAil REVENUE FUNDED PROJECTS 

89E Entrance Foyer 
Patch, paint ceiling, power wash the floor, clean polish/repair walls, fabricate and replace all (16) wood entrance 
doors. Also, cleaned and rebuilt the entrance light fixtures, replaced all bulbs, and replaced the diffusers with new 
custom made reproduction glass diffusers. 

GCT BLOCK RESTORATION 
Phase II is ongoing and includes the installation of conduit for future digital advertising/track information on the 
upper level. New light fixtures and ceiling grids are currently being installed on the upper level and selected areas 
on the lower level will also be completed. 



PROJECTS COMPLETED IN 2012 

o HaillA Hall 
Prime and paint the stairwells, ceilings and the entrance lobby ceilings. 

42nd Street Taxi Stand 
Fabricate a new taxi stand booth to replace the existing booth, replace all glass and trim, polish all brass, and paint 
all steel. 

Hyatt Passage Ceiling 
Repair the Hyatt Passage way ceiling and paint completely. 

Canogies 
Strip the lead paint, patch, prime and paint; replace all glass and aU bulbs in the 3 steel canopies on Lexington Ave, 
the one at 105 E 420d Street, and the one at the comer of 42nd Street and Vanderbilt Avenue. Also painted the steel 
lintels over the entrances to the old taxi stand at Vanderbilt Avenue. 


