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MEETING AGENDA 

MTA FINANCE COMMITTEE 

Monday, December 16,2013 -12:30 PM 

347 Madison Avenue 
Fifth Floor Board Room 
New York, NY 

AGENDA ITEMS 

I. PUBLIC COMMENTS PERIOD 

II. 

III. 

APPROVAL OF MINUTES - NOVEMBER 12, 2013 

DRAFT 2014 COMMITIEE WORK PLAN 

IV, BUDGETS/CAPITAL CYCLE 
FinanceWatch 

V, MTA HEADQUARTERS & ALL-AGENCY ITEMS 

Action Items: 
MTA 2014 Budget and 2014 - 2017 Financial Plan Adoption Materials 

(Separate Document) 
Executive Order 88 Energy Audits and Retrocommissioning Studies 
Authorization to Issue Transportation Revenue Bonds, Dedicated 

Tax Fund Bonds, TBTA General Revenue Bonds, and TBTA 
Subordinate Revenue Bonds 

Authorization of Supplemental Resolutions Authorizing Refunding Bonds 
Authorization to Increase the Authorized Amount of Open Market 

Purchases of MT A, TBTA, DTF Bonds and 2 Broadway Certificates 
of Participation 

Authorization to Amend Existing Fuel Hedge Swap Agreements to 
Conform Rating Downgrade Termination Events to MTA Board 
Approved Swap Guidelines 

Authorization to Approve Financial Advisor, and Swap Advisor 
MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes 
Approval of Environmental Liaison Counsel 

Procurements 
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IV-1 

V-1 

V-3 
V-48 

V-110 

V-114 
V-117 
V-119 
V-122 

V-124 



AGENDA ITEMS 

VI. METRO-NORTH RAILROAD, 
Procurements VI-1 

VII. LONG ISLAND RAIL ROAD 
Procurements VII-1 

VIII. NEW YORK CITY TRANSIT, and 
MTA BUS OPERATIONS 

Procurements VIII-1 

IX. BRIDGES AND TUNNELS (No Items) 

X. FIRST MUTUAL TRANSPORTATION ASSURANCE COMPANY (No Items) 

XI. MTA CONSOLIDATED REPORTS 

October 
Mid-Year Forecast and November Forecast vs. Actual Results XI-1 
Statement of Operations XI-4 
Overtime Report XI-12 
Report on Subsidies XI-i6 
Positions XI-23 
Subsidy, Interagency Loans and Stabilization Fund Transactions XI-26 
Farebox Recovery Ratios XI-29 
MTA Ridership XI-30 
Fuel Hedge Program XI-54 

September 
Statement of Operations XI-57 
Overtime Report XI-65 
Report on Subsidies XI-69 
Positions XI-76 
Subsidy, Interagency Loans and Stabilization Fund Transactions XI-79 
Farebox Recovery Ratios XI-82 
MTA Ridership XI-83 
Fuel Hedge Program XI-107 

XII. REAL ESTATE AGENDA 
Action Items XII-1 
Report and Information Items XII-42 

Date of next meeting: Monday, January 27,2013 at 12:30 PM 



Minutes of the MT A Finance Committee Meeting 
November 12,2013 

347 Madison Avenue 
New York, NY 

12:30 PM 

The following Finance Committee members attended: 
Hon. Andrew M. Saul, Chairman 
Hon. Fernando Ferrer 
Ilon. Andrew Albert 
Hon. Jonathan A. BalIan 
Hon. Robert C. Bickford 
Hon. Allen P. Cappelli 
Hon. Ira Greenberg 
Hon. Charles G. Moerdler 
Hon. Mark Page 
Hon. Mitchell H. Pally 
Hon. James L. Sedore, Jr. 
Hon. Carl V. Wortendyke 

The following Finance Committee members did not attend: 
Hon. John H. Banks III 
Hon. Norman Brown 
Hon. Jeffrey A. Kay 

The following Board Members were also present: 
Hon. Susan Metzger 
Hon. John Molloy 

The following also attended: 
Robert Foran 
Douglas Johnson 
Patrick McCoy 
Jeffrey Rosen 

Chairman Andrew M. Saul called the November 12, 2013 meeting of the Finance Committee to 
order at 12:30 PM. 

I. Public Comments 
There was one public speaker, Murray Bodin. 

II. Approval of Minutes 
The MT A Board approved the minutes to its prior meeting held on September 16, 2013. 

III. Committee Work Plan 
There are no changes to the 2013 work plan. 
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IV. Budgets/Capital Cycle 

A. BudgetWatch 
Douglas Johnson noted that there is no BudgetWatch presentation for November. CFO Robert 
Foran will present the November Financial Plan 2014-2017 at the Board Meeting. 

B. FinanceWatch 
Patrick McCoy presented Finance Watch. 

On September 10, 2013, MTA executed an $8,439,456 million ultra-low sultur diesel fuel 
hedge with Goldman Sachs/J Aron at an all-in price of$2.8240/gallon. Three of MTA's existing 
approved commodity counterparties participated in bidding on the transaction: Deutsche Bank, 
Goldman, Sachs & Co.!J Aron and J.P. Morgan Ventures Energy Corporation. The hedge covers 
the period from August 2014 through August 2015. 

On October 11, 2013, MTA executed a $15,441,167 million ultra-low sulfur diesel fuel 
hedge with J.P. Morgan Ventures Energy Corporation at an all-in price of$2.8215/gallon. Three 
of MT A's existing approved commodity counterparties participated in bidding on the 
transaction: Deutsche Bank, Goldman, Sachs & Co.!] Aron and J.P. Morgan Ventures Energy 
Corporation. The hedge covers the period from September 2014 through September 2015. 

On September 19, 2013, MTA drew on the Key Bank, N.A. Revolving Credit Agreement for 
a total of $100 million and subsequently on October 3, 2013 MTA drew on the Merrill Lynch, 
Pierce, Fenner & Smith Inc. Note Purchase Agreement for a total of $200 million. The proceeds 
from each drawing will be used to finance approved transit and commuter capital projects. 

On October 18, 2013, MT A effected a Notice of Extension stating that the direct pay letter of 
credit with Landesbank Hessen-Thtirringen Girozentrale, New York Branch (Helaba) that is set 
to expire on November 7, 2013, will be renewed. The renewal extends the existing letter of 
credit for 90 days to February 5, 2014. 

On October 3, 2013 MTA effected a mandatory tender and remarketed $194.1 million of 
Transportation Revenue Variable Rate Refunding Bonds, Subseries 2002G-l, because the letter 
of credit issued by Bank of Nova Scotia that related to the Subseries 2002G-l bonds was set to 
expire by its terms on October 7, 2013. The Subseries 2002G-1 bonds were converted from a 
weekly mode to a term rate mode as floating rate notes. The transaction closed on October 3. 
2013. There was an all-in TIC of 4.74%. The transaction was led by book-running senior 
manager BofA Merrill Lynch. Hawkins Delafield and Wood served as bond counsel and 
Lamont Financial served as financial advisor. 

On October 22,2013, MTA effected a mandatory tender and remarketed through competitive 
bidding $54.47 million of Dedicated Tax Fund Refunding Bonds, Subseries 200~m-3, because 
the initial Interest Rate Period was set to expire by its terms. The Subseries 2008B-3b bonds will 
continue in term rate mode as floating rate notes, with an interest rate of SIFMA plus 0.36%. 
The Purchase Date of the Series 2008B-3b bonds is November 1, 2016, with a final maturity of 
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November I, 2030. The winning bid for this Series of bonds was submitted by RBC Capital 
Markets. The transaction closed on November I, 2013. There was an all-in TIC of 4.39%. 
Nixon Peabody served as bond counsel, and Lamont Financial Services was financial advisor. 

On October 30, 2013, MT A priced $500 million of MT A Transportation Revenue Bonds. 
Series 2013E bonds, to finance existing approved transit and commuter projects. The Series 
2013£ bonds were issued as tax-exempt fixed-rate bonds with a final maturity of November 15, 
2043. The transaction will close on November J 5,2013. There was an all-in TIC of 4.64%. The 
transaction was led by book-running senior manager Goldman, Sachs & Co., together with co­
senior manager M.R. Beal & Company. Hawkins Delafield and Wood served as bond counsel 
and Lamont Financial served as financial advisor. 

On October 30, 2013, MT A remarketed $116.765 million of MT A Transportation Revenue 
Bonds, Subseries 2008B-3. MTA converted the Subseries 2008B-3 bonds from a term-rate 
mode to a fixed rate mode. The transaction will close on November 15,2013. There was an all-in 
TIC of3.80%. The transaction was led by book-running senior manager Goldman, Sachs & Co., 
together with co-senior manager M.R. Beal & Company. Hawkins Delafield and Wood served 
as bond counsel and Lamont Financial served as financial advisor. 

V. MT A Headquarters and All-Agency Items 

A. Action Item 
Mr. Johnson reported that there was one action item. 

I. TBTA 2002E Refunding Authorization 

The MT A Finance Department is seeking TBT A Board authorization of the 2001 Subordinate 
Revenue Refunding Bond Supplemental Resolution, Series 2013 D, authorizing TBTA to issue 
Subordinate Revenue Refunding Bonds, Series 20 13D as taxable fixed and/ or variable rate 
subordinate revenue bonds to current refund callable TBTA Series 2002£ Subordinate Revenue 
Refunding Bonds for which no current refunding authorization exists. In addition, authorization 
is sought to undertake a defeasance through the issuance of a public tender offer tor a portion of 
the remaining non-callable 2002E Bonds. A taxable refunding preserves MTA's t1exibility with 
respect to these bonds. 

Mr. Balian asked if the financial advisor had evaluated this proposed transaction. Mr. McCoy 
noted that Lamont Financial, MTA's Financial Advisor was involved in evaluating this 
transaction. Mr. McCoy also noted that five managers had been recommended to be appointed 
to this transaction: Jefferies, Goldman, BoA, Citi and Barclays,a II of who had been covering this 
transaction extensively. 

Mr. Ferrer asked if the transaction was going to result in a cost to the MTA. Mr. McCoy noted 
that MT A expects net savings from this transaction but the amount of the savings is subject to 
market conditions. 
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Mr. McCoy also noted that the market continues to be attractive and provides the MTA the 
ability to lock in financing costs at attractive interest rates below MT A's budgeted interest rates. 

The Committee voted to recommend the action item before the Board for approval. 

B. Information Items 

Mr. Johnson stated that there are four reports and information items. 

1. 2012-2013 Station Maintenance Receivable Update for the Billing Period April 1, 2012-
March 31, 2013 

The total amount billed was $160,165,193. All of the station maintenance payments havebeen 
received. 

2. Review and Assessment of the Finance Committee Charter. 

The charter was reviewed and approved by the Board on July 24,2013. No further review IS 

necessary. 

3. Change Order Report to the Finance Committee. 

In July, the Board approved an increase to the change order approval threshold from the current 
$250,000 to $750,000 per transaction, effective immediately on the condition that starting in 
November of this year, the agencies will provide the Board with quarterly reports of change 
orders that would have required Board approval prior to the increase. The first report is included 
in this month's Finance Committee Agenda. The next report is due in February 2014. 

4. 2014 Preliminary Budget/2014-2017 Financial Plan 

The 2014 Preliminary Budget/2014-2017 Financial Plan was included on the Agenda to provide 
the public the opportunity to address any issues associated with the July Financial Plan. There 
were no public comments 

C. Procurements 
There were four procurements for HQ, including one non-competitive and three competitive for 
a total 0[$5,327,040. 

The Committee voted to recommend the procurement items before the Board for approval. 

VI. Metro-North and Long Island Railroad 

A. Action Items 
There were no action items for MNR or LIRR. 
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B. Procurements 
There were no procurement items for MNR. 

There were three competitive procurements for LTRR, two jointly with MNR for RFP's for a 
total of $460, 197,449. 

Mr. MoerdJer voted against the Bombardier Transportation/Siemans Rail Automation contract. 

Mr. Balian abstained from the vote on the Bombardier Transportation/Siemans Rail Automation 
contract. 

The Committee voted to recommend the procurement items before the Board for approval. 

The Committee voted to recommend the action item before the Board for approval. 

VII. NYCT/MTA Bus Operations 

A. Action Item 
There were no action items for NYCT/MTA Bus 

B. Procurements 
There are four NYCT modification procurements totaling $1,704,746,353. 

Mr. Moerdler abstained from the vote on extending the contract terms for Empire Health Choice 
Assurance, Inc., United Healthcare Insurance; and Aetna Health Inc. for two years from January 
1, 2014 through December 31, 2015. 

The Committee voted to recommend the procurement items before the Board for approval. 

VIII, Bridges and Tunnels 

A. Action Item 
There were no action items for Bridges and Tunnels 

B. Procurements 

There are two procurements for Bridges and Tunnels, one non-competitive and one competitive. 
for a total of$15,265,419. 

The Committee voted to recommend the procurement items before the Board for approvaL 

IX.FMTAC 

There were no procurements items for FMTAC. 
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X. MT A Consolidated Reports 
This month's report includes August 2013 results compared to the mid-year forecast. 

XII. Real Estate Agenda 

A. Action Items 
Jeffrey Rosen noted that there were eight action items for committee approval. Mr. Rosen 
highlighted three such items: (i) surrender of East Gun Hill Road property from NYCINYCT. 
which provides $30.5 million to MTA Capital Program; (ii) master lease with Columbus LLC 
the retail concourse at 59th Street - Columbus Circle Station; and, (iii) the lease for the MT A 
Police Department at the Graybar Building, 420 Lexington Avenue as a part of the MT A real 
estate rightsizing plan and disposition of the Madison Avenue buildings. 

Mr. Balian asked how the East Gun Hill Road transaction would contribute to the Capital 
Program. Mr. Rosen noted that the MT A and NYC had previously entered into an MOU under 
which the City would contribute $250 million to the Capital Program, with proceeds of the 
subject transaction to be credited toward such commitment. Mr. Balian asked if any 
environmental review or remediation will result in a cost the MT A. Mr. Rosen stated that some 
environmental testing remains to be conducted but there will be no resulting out-of-pocket cost 
to the MT A and little risk of a resulting offset to the purchase price. 

Mr. Balian noted that the Columbus Circle transaction began in 2012 and that the market has 
improved. Me Rosen noted that the MT A would be able to participate in increases in rents 
under subleases. 

The Committee voted to recommend the action items before the Board for approval. 

XIII. Adjournment 
Upon motion duly made and seconded, the November 12, 2013 meeting of the Finance 
Committee was adjourned. 
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DRAFT 2014 Finance Committee Work Plan 

I. RECURRING AGENDA ITEMS 

BudgetWatch 
FinanceWatch 
Approval of Minutes 
Procurements (if any) 
Action Items (if any) 
MTA Consolidated Reports 

II. SPECIFIC AGENDA ITEMS 

January 2014 
Financing Issues: 

Special Report: 2013 Year-End Review 

February 2014 
February Financial Plan 2014-2017 
Action Items: 

2013 TBTA Operating Surplus 
Mortgage Recording Tax - Escalation Payments to Dutchess, 

Orange and Rockland Counties 

March 2014 
Action Items: 

All-Agency Real Property Disposition Guidelines and All-Agency 
Personal Property Disposition Guidelines 

All-Agency Annual Procurement Report 

Other: 
MTA Prompt Payment Annual Report 2013 

April 2014 
Action Item: 

MTA 2013 Annual Investment Report 
Other: 

Annual Report on Variable Rate Debt 

May 2014 
Action Item: 

Station Maintenance Bilings Approval 

Other: 
Annual Pension Fund Report (Audit Committee Members to be invited) 
Annual FMTAC Meeting 
Annual FMTAC Investment Performance Report 
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Responsibility 

MTA Div. MgmtlBudget 
MTA Finance 
Board Secretary 
Procurement 
Agency 
MTA Budget 

Responsibility 

MTA Finance 

MT A Div. MgmtlBudget 

B&T/MTA 

MTA Treasury, MTA 
Div. Mgmt/Budget 

MTA Real Estate/MT A 
Corporate Compliance 
MT A Proc., Agencies 

MTA Business Service 
Service 

MTA Treasury 

MTA Finance 

MTA Comptroller 

MTA Labor 
MTA RIM 
MTA RIM 



June 2014 
Action Item: 

PWEF Assessment MTA Capital Program Mgmt/ 
MTA Div. Mgmt/Budget 

Other: 
Update on the Business Service Center 

Update on IT Transformation 

July 2014 
2015 Preliminary BudgetlJuly Financial Plan 2015-2018 
(Joint Session with MTA Board) 

September 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(materials previously distributed) 

Action Item: 
Resolution to Authorize the Execution, Filing and Acceptance of 
Federal Funds 
2015-2019 Capital Plan 

Other: 
Annual Report - Fuel Hedge Program 

October 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(materials previously distributed) 

Other: 
Annual Review of MTA's Derivative Portfolio 
MTA 2014 Semi-Annual Investment Report 

November 2014 
2015 Final Proposed Budget/November Financial Plan 2015-2018 
(Joint Session with MT A Board) 

Other: 
Station Maintenance Biling Update 
Review and Assessment of the Finance Committee Charter 

December 2014 
Adoption of 2015 Budget and 2015-2018 Financial Plan 

Action Items: 
MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes 
Authorization to issue Transportation Revenue Bonds, Dedicated Tax 

Fund Bonds, TBTA General Revenue Bonds, and TBTA Subordinated 
Revenue Bonds 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Other: 
Draft 2015 Finance Committee Work Plan 
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MT A Business Service 
Service 
MTA Information 
Technology 

MTA Div. MgmtlBudget 

MTA Div. MgmtlBudget 

MTA Grant Mgmt. 
MTA Capital Programs 

MTA Div. MgmtlBudget 

MTA Div. MgmtlBudget 

MTA Finance 
MTA Treasury 

MTA Div. MgmtlBudget 

MT A Comptroller 
MTA CFO 

MTA Div. MgmtlBudget 

MTA Treasury 
MTA Finance 

MTA Finance 

MTA Div. MgmtlBudget 



DETAILS 

JANUARY 2014 

Other: 

Special Report: 2013 Year-End Review 

The MTA Finance Department will present a report that summarizes financing activities for 2013. 

FEBRUARY 2014 

February Financial Plan 2014-2017 

The MTA Division of Management and Budget will present for information purposes a revised 
2014-2017 Finandal Plan reflecting any technical adjustments from the Adopted Budget and the 
incorporation of certain "below-the-line" policy actions into the baseline. 

Action Items: 

2013 TBTA Operating Surplus 

MTA Bridges and Runnels should be prepared to answer questions on a staff summary 
requesting (1) transfer of TBTA 2013 Operating Surplus and Investment Income, (2) advances of 
TBTA 2014 Operating Surplus, and (3) the deduction from 2014 TBTA Operating Revenue, funds 
which shall be paid into the Necessary Reconstruction Reserve. 

Mortgage Recording Tax - Escalation Payments to Dutchess, Orange and Rockland Counties 

By State statute, each of these counties is entitled to a share of MTA's MRT-2 tax receipts. The 
amount may be no less than they received in 1987 (even if the taxes collected fall below the 1987 
levels), but there are proportional upward adjustments if taxes collected in the particular county 
exceed the 1987 totals. Such upward adjustments are expected to be required this year, based 
on the 2009 experience thus far. The MTA Budget and Treasury Division will be prepared to 
answer questions on the related Staff Summary authorizing the payments. 

MARCH 2014 

Action Items: 

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition 
Guidelines 
Board approval of above guidelines as required annually by Public Authorities Law Sections 
2895-2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer 
questions regarding these guidelines. 

All-Agency Annual Procurement Report 

The Agencies and the MTA Procurement Division should be prepared to answer questions on this 
voluminous State-required report. 
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Other: 

MTA Annual Prompt Payment Status Report 2013 

The Senior Director of the MTA Business Service Center should be prepared to discuss a report, 
to be included in the Agenda materials, that reviews MTA-wide success in meeting mandated 
prompt-payment deadlines (including the interest penalties incurred as a result of late payment). 

APRIL 2014 

Action Item: 

MTA Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous State­
required report. 

Other: 

Annual Report on Variable Rate Debt 

The MTA Finance Department will present a report that summarizes the performance of the 
MTA's various variable-rate debt programs, including a discussion of the savings (compared to 
long-term rates) achieved through variable rate debt and a discussion on the current policy and 
limits on the use of variable rate debt. 

MAY 2014 

Action Item: 

Station Maintenance Billings Approval 

Under the Public Authorities Law, the Board is required to certify to the City and the counties in 
the Metropolitan Transportation District the total costs to MT A for operating and maintaining 
Commuter Railroad passenger stations. The City and county assessments are both now 
determined through a formula. 

Other: 

Annual Pension Fund Report 

The MTA Labor Division, representatives of the various pension fund boards, and their pension 
consultants should be prepared to answer questions on a report, to be included in the Agenda 
materials, that reviews the 2013 investment performance and other experience of the various 
MTA pension funds. Among other matters. this report should (i) make recommendations on 
appropriate investment-earnings assumptions in light of the experience of the past three years; 
(ii) discuss the implications for asset allocations in light of such recommendations; (iii) discuss the 
effect on (under) funding of the systems in light of such performance and recommendation; (iv) 
provide appropriate comparisons with other public pension systems; and (v) solicit the opinions of 
the Board Operating Committees on these recommendations in light of their effects on Agency 
budgets. 
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Annual Meeting of the First Mutual Transportation Assurance Company 

The MTA's Captive Insurance Company will hold its statutorily required annual meeting in which it 
will review the prior year's operations as well as submit its financial statements and actuarial 
report for final approval. 

Annual First Mutual Transportation Assurance Company Investment Performance Report 

The MTA Risk and Insurance Management Divisions, along with the FMTAC's outside investment 
managers, should be prepared to answer questions on a report that reviews outside-managers 
performance. 

JUNE 2014 

Action Item: 

PWEF Assessment 

The MTA Division of Management and Budget, assisted by MTA Capital Program Management, 
should prepare the usual annual staff summary authorizing the payment of this assessment to the 
State. The State levies an assessment of the value of construction-contract awards to cover its 
cost of enforcing prevailing-wage legislation. 

Other: 
Business Service Center 
The Business Service Center will provide an update on its initiatives and upooming project 
milestones. Operational performance metrics will also be shared. 

IT Transformation 
IT Management will present progress made to date to promote IT Transformation. A general 
organizational overview will be provided and an outline of key milestones and project deliverables 
will be shared. Initiatives that have made IT more resilient will also be discussed. 

JULY 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 (Joint Session with MTA Board) 

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a 
Preliminary Budget for 2015, and an updated Financial Plan for 2015-2018. 

SEPTEMBER 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Action Item: 

Resolution to Authorize the Execution, Filing and Acceptance of Federal Funds 

The MTA Office of Grant Management will hold a public hearing in accordance with Federal law 
and then request the Board's approval of a resolution that would authorize the Chairman or a 
designated officer to execute the applications and accept grants of financial assistance from the 
Federal government. 
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2015-2019 Capital Plan 

After the completion of its 2015-2034 Twenty Year Needs Assessment in September 2013, the 
MTA commenced the development its 2015-2019 Capital Plan. Stakeholder engagement will 
take place over the summer of 2014 with a planned submission to the MTA Board of Directors at 
its September 2014 Board meeting. This will be followed by submission of the proposed plan to 
the New York State Capital Program Review Board on or before October 1, 2014. 

OCTOBER 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Other: 

Annual Review of MTA's Derivative Portfolio 
The Finance Department will provide an update on MTA's portfoliO of derivative contracts. 

MTA 2014 Semi-Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous report. 

NOVEMBER 2014 
2015 Final Propo~d Budget/November Financial Plan 2015-2018 
(Joint Session with MTA Board) 
The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a 
Final Proposed Budget for 2015, and an updated Financial Plan for 2015-2018. 

Other: 
Station Maintenance Billing Update 

The MTA Comptroller Division will provide a report on the collection and audit status of station 
maintenance billings issued as of June 1, 2014. 

Review and Assessment of the Finance Committee Charter 

MTA Chief Financial Officer will present the rIDst updated Finance Committee Charter to the 
Finance Committee members for them to review and assess its adequacy. The annual 
assessment is required under the current Committee Charter. 

DECEMBER 2014 

Adoption of 2015 Budget and 2015-2018 Financial Plan 

The Committee will recommend action to the Board on the Final Proposed Budget for 2015 and 
2015-2018 Financial Plan. 
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Action Item: 

Approval of MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes. 

Board approval required to allow for the reimbursement of capital expenditures at a later date 
from the proceeds of tax-exempt bond sales. 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Board action required to allow for the refunding to fixed-rate bonds from time to time provided that 
such refundings comply with the Board approved refunding policy. 

Other: 

Draft 2015 Finance Committee Work Plan 

The MTA Chief Financial Officer will present a proposed 2015 Finance Committee Work Plan that 
will address major issues, SBP and budget process issues, and reports required by statute. 
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FinanceWatch 
December 16,2013 

Fuel Hedges 

$1.636,954 Diesel Fuel Hedge 

On November 19, 2013, MTA executed an $7,636,954 million ultra-low sulfur diesel fuel hedge with 

J,P. Morgan Ventures Energy Corporation at an all-in price of $2.7867/gallon. Three of MTA's existing 

approved commodity counterparties participated in bidding on the transaction: Deutsche Bank, Goldman, 

Sachs & Co.lJ Aron and J.P. Morgan Ventures Energy Corporation. The hedge covers the period from 

November 2014 through October 2015. At the time of the bid, Deutsche Bank's bid was non-actionable 

due to noncompliance with a European regulatory requirement. 

Remarketjng~ 

$83,500,000 Triborough Bridge and Tunnel Authority 

General Revenue Bonds. Subseries 20088-1 

On November 15, 2013, MTA effected a mandatory tender and remarketed through competitive 

bidding $83.5 million of Triborough Bridge and Tunnel Authority General Revenue Bonds, Subseries 

20088-1, pursuant to the terms of the bonds. MTA converted the Subseries 20088-1 bonds from a term~ 

rate mode to a fixed rate mode. The winning bid for this Series of bonds was submitted by J.P. Morgan 

Securities LLC .. Hawkins Delafield & Wood LLP served as bond counsel, and Lamont Financial Services 

was financial advisor. 

Transaction Summary Statistics 

ParAmount: 
Net Premium: 
AfI*in TIC: 
Average Life: 
Average Coupon: 
Final Maturity: 
Underwriter's Discount: 
Cost of Issuance: 
Ratings (Moodys/S&PIFitchIKroll) 
Winning Bidder: 

IV-1 

TBT A 20088-1 
$83.500 million 
$10.428 million 

3.08% 
10.56 years 

4.40% 
1111512025 

$3.95 ($329,667) 
$2.36 ($196,750) 
Aa3/AA-IAA-IAA 

J. P. Morgan Securities 



Ongoing Transactions 

Remarketing 
$66,300.000 MTA Triborough Bridge and Tunnel 

General Revenue Refunding Bonds, Series 20058-4a and 4b 

On January 2, 2014 MTA will effect a mandatory tender and remarket $66.3 million of MTA 

Triborough Bridge and Tunnel Authority General Revenue Refunding Bonds, Series 200584a and 4b. 

because the Interest Rate Period are set to expire by their terms. The transaction will be led by 

remarketing agent Barclays, together with co-remarketing agent Duncan-Williams. Inc. and Oppenheimer 

& Co., Inc,Goint venture). Hawkins Delafield and Wood will serve as bond counsel and Lamont Financial 

will serve as financial advisor. 

Refunding 

,228,845.000 Triborough Bridge and Tunnel Authority 
Subordinate Revenue Refunding Bonds, Series 20130 

In December 2013, MTA expects to issue $228.845 million of Triborough Bridge and Tunnel Authority 

Subordinate Revenue Refunding Bonds, Series 20130, to refund outstanding Triborough Bridge and 

Tunnel Authority Subordinate Revenue Refunding Bonds, Series 2002E and purchase certain maturities 

of the Series 2002E bonds. The Series 20130 bonds will be issued as federally taxable obligations. 

Nixon Peabody will serve as bond counsel and Lamont Financial will serve as financial advisor. 

This Issue was approved by the Board in November 2013. 
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I 
Dedicated Tax Fund: 

NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus I MTA Transportation Subtotal 

Commercia! Paper: 
NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TBT A Subordinate (2) 
NYC Transit 

I 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

IT otal Debt s~rvlce 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTA BllS 
Bridges & Tunnels 
MTAHQ 

Total Debt Service 

Notes: 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1) 

DEST SERVICE 
($ in millions) 
October 2013 

% 
MID-YEAR 
Forecast Actual Variance Variance 

$11.8 $10.9 $0.6 
2.5 2.4 0.1 

$14.2 $13.3 $0.9 6.6% 

$67.5 $98.0 ($30.5) 
41.5 $60.6 (19.1) 

1.8 $3.9 (2.1 ) 
$110.8 $162.5 ($51.6) -46.6% 

$1.8 $0.0 $1.8 
1.2 $0.0 1.2 
0.0 $0.0 0.0 

$3.0 $0.0 $3.0 100.0% 

$1.1 $1.1 $0.0 
0.2 $0.2 0.0 
0.2 $0.2 0.0 

$1.5 $1.4 $0.0 1.1% 

$14.9 $14.6 $0.3 
7.0 $6.9 0.1 

18.0 $17.7 0.3 
$39.8 $39.2 $0.7 1.7% 

$6.0 $6.1 ($0.1) 
2.6 $2.7 (0.0) 
2.4 $2.4 (0.0) 

$11.0 $11.1 ($0.2) ·1.4% 

: $180.3 I $2275 1 

$103.1 $130.7 ($27.6) 
54.7 72.5 (17.8) 

1.8 3.9 (2.0) 
20.5 20.2 0.3 

0.2 0.2 0.0 --
$180.3 $227.5 ($47.2) -26.1% 

- Explanation 

Lower than budgeted rates; timing 
of bond issuances. 

Timing of dept service deposits as 
partial prefunding of November 2013 
debt service. 

Lower than budgeted rates. 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 

payments 10 bondholders are made from the deb! service accounts when due as required for each series of bonds and do not conform to this schedule 

(2) Generally. the calendarizalicn of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to mtmth variations 

("timing differences") on the existing debt portfolio can occur based upon. among other things, (a) for all bonds. the dale when income from the 

securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings. differences between (i) the 

budgeted interest rate and the actual interest rale. (ii) projected interest payment dales to bondholders and acluallnterest payment dales to 

bondholders, and (iii) projected monthly funding dates for accrued deb! service and actual funding dates. (c) for Iransactions with swaps, 

the differenr.e between when M TAfTBTA funds debt service and the leceipt of Ihe corresponding swap payment by the counterpslty. ami difference 

between rales received and rates paid and {O) for commercial paper. the interest payment date is the date of the maturity of the commercial paper and 

the dealers set the term of Ihe commercial paper from 1 to 270 days. which is nol fmeseeabte <11 the time the annual debl service budgets are prepared. 

(3) Deht service is allocated among Transit, Commuter. MTA Bus. and TSTA categories based on actual spending of bond proceeds fot approved 

capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

Totals may not add due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtota! 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus 

MTA Transportation Subtotal 

Commercia! Paper: 
NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TST A Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

Irotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTA Bus 
Bridges & Tunnels 
MTAHQ 

Total Debt Service 

Notes; 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN· MID-YEAR FORECAST (1) 

DEBT SERVICE 
($ In millions) 

October 2013 Year-to-Date 
% 

MID-YEAR 
Forecast Actual Variance Variance 

$262,8 $259.4 $3,4 
55,8 $56.0 (0.2) 

$318.7 $315.4 $3.2 1.0% 

$629.4 $651.2 ($21.8) 
391.0 $406.1 (15.2) 

20.6 $25,7 (5.1) 
$1,041.0 $1,083.1 ($42.0) -4.0% 

$9.4 $0.6 $8.8 
6.0 $0.3 5.7 
0.2 $0.1 0.1 

$15.6 $1.1 $14.6 93.3% 

$10.2 $10.1 $0.1 
1.4 $1.4 0.0 
1.4 $1.4 0.0 -"._---

$13.0 $12.9 $0.2 1.2% 

$154.8 $160.4 ($5.6) 
71.0 $72.1 (1.2) 

152.2 $138.2 14.0 
$378.0 $370.8 $7.2 1.9% 

$59.3 $58.6 $0.7 
26.1 $25.7 0.3 
23.4 $23.1 0.3 

$108.8 $107,5 $1.3 1.2% 

$1,875.1 I $1,8907 1 -0.8%1 

$1,126.0 $1,140.3 ($14.3) 
549.9 560.3 (10.5) 

20.8 25.9 (5.1 ) 
177.0 162.8 14.3 

1.4 1.4 0.0 

$1,875,1 $1,890.7 ($15.6) -0.8% 

Explanation 

Same as monthly explanation. 

Lower than budgeted rates. 

Lower than budgeted rates. 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues inlo deb! service accounts. Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarizalion of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differences·) on the existing deo! portfolio can occur based upon, among other things, (a) for all bonds, the date when income from the 

securities in which the debl selVice accounts are invested becomes available varies, (b) for variable rale flnancings. differences between (I) the 

budgeted interest rate and the actual interest rate, (ii) projected interest payment dates to bondholders and aclual interest payment dales to 

bondhOlders, and (iii) projected monthly funding dales for accrued debt service and aclual funding dales, (c) for transacltOns with swaps. 

the differenC'.e between when MT NrBTA funds debt service and the receipt of the corresponding swap payment by the counlerparty, and difference 

between rates received and rates paid and (d) for commeroial paper, the interest payment dale is the dale of the maturity of ttle commercial paper and 

the dealers sel the lerm of the commercial paper from 1 to 270 days, which is not foreseeable althe time the annual debt servir~ budgets are prepared 

(3) Df)bt service is aliocated among Transit, Commuter, MTA Bus, llI1d TBTA categories based on ae/ual spending of bond proceeds for approved 

capital proJects. Allocation of 2 Broadway COPs is based on occupancy. 

Totals may not fldel due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus 

MTA Transportation Subtotal 

Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit , Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

T8T A Subordinate (2) 
NYC Transit 
Commuter Railroads 
Briciges & Tunnels 

TBTA Subordinate Subtotal -
Total Debt Service 

I Debt Se""ce by Agency 
NYC Transit 
Commuter HaHroads 

. MTA Bus 
I Bridges & Tunnels 

MTAHQ 

ITotai Debt Service 

Note~ 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN· MID-YEAR FORECAST (1) 

DEBT SERVICE 
($ in millions) 

November 2013 
% 

MID-YEAR 
Forecast Actual Variance Variance 

$5.8 $6.6 ($0.8) 
1.2 1.4 (0.2) 

$7.0 $8.1 ($1.1) -15.2% 

$50.4 $18.3 $32.1 
30.9 $11.3 19.6 

1.3 $2.6 (1.3) 
$82.7 $32.2 $50.4 61.0% 

$1.8 $0.0 $1.8 
1.2 $0.0 1.1 
0.0 $0.0 0.0 

$3.0 $0.1 $2.9 97.8% 

$1.1 $1.3 ($0.2) 
0.2 $0.2 (0.0) 
0.2 $0.2 (0.0) 

$1.5 $1.7 ($0.2) ~14.2% 

$15.0 $14.6 $004 
7.0 $6.9 0.2 

13.5 $17.6 (4.1 ) 
$35.5 $39.0 ($3.6) -10.0% 

$6.1 $6.1 ($0.1) 
2.7 $2.7 (0.0) 
2.4 $2.4 (0.0) 

$11.1 $11.2 ($0.1 ) -1.1% 

$80.2 $47.0 $33.2 
42.9 22.3 20.7 

1.4 2.6 (1.3) 
16.1 20.2 (4.1 ) 

0.2 0.2 (0.0) 

$140.7 $92.3 $48.4 34.4% 

Explanation 

Lower than budgeted rates offset by 
lower than budgeted November 
Build America Bonds subsidy payment. 

Timing of debt service deposits 
reversing partial prefunding of debt 
service in October 2013 offset by 
lower than budgeted November Build 
America Bonds subsidy payment. 

Lower than budgeted rates. 

Timing of debt service deposits 
related to COPs buyback. 

Timing of debt service deposits. 
Lower than budgeted November Build 

America Bonds subsidy payment. 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt Sl~rvice accounts Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarlzation of monthly deht service deposits Is calculated by dividing projected annual debl service by 12. Month to month variations 

("liming differences") on the existing debt portfolio can occur based upon, among other things, (a) for all bonds. the date when income from the 

seGurities in which the debt service accounts are invested becomes available varies. (b) for variable rate financings. differences between (i) the 

budgeted interest rale and the actual intHfest rale, (ii) projected interesl payment dates 10 bondholders and actual il1lerest payment dales 10 

bnndhofders, and (iii) projected monthly funding dates fOf accrued debt service and actual funding dates, (c) for transactions with swaps. 

1he difference belween whfln MT MBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 

between rates received and rajes paid and (d) for commercial paper. the inlerest payment date is the date of the maturity of the commercial paper and 

the dealers selthe term of lhe commercial paper from 1 to 270 days, which is not foresHeable at tile time the annual debt service budgets are prepared. 

(3) Dob! service is anocated among Transit, Commuter. M rA Bus. and TSTA categories based on actual spending of bond proceeds for approved 

capllal projects. Allocalion of 2 Broadway COPs is based on occupancy 

Totals may not acid due to fOufldmg. 

IV-5 

I 



Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1) 

DEBT SERVICE 
($ in millions) 

November 2013 Year-to-Date 

% 
MID-YEAR 
Forecast Actual Variance Variance 

$268.8 $266.0 $2.6 
57.1 $57.5 (0.4) 

$325.7 $323.5 $2.2 0.7% 

Explanation 

MT A Transportation Revenue: Lower than budgeted rates and timing 
NYC Transit $679.9 $669.5 $10.3 of new money bond issuance 
Commuter Railroads 421.8 $417.4 4.4 offset by lower than budgeted 
MTA Bus 22.0 $28.4 (6.4) November Build America Sands 

MTA Transportation Subtotal $1,123.7 $1,115.3 $8,4 0.7% subsidy payment. 

Commercial Paper: 
NYC Transit $11.2 $0.6 $10.6 lower than budgeted rates. 
Commuter Railroads 7.2 $0.3 6.9 
MTA Bus 0.2 $0.1 0.1 

Commercial Paper Subtotal $18.6 $1.1 $17.5 94.0% 

2 Broadway COPs: 
NYC Transit $11.3 $11.4 ($0.0) 
Bridges & Tunnels 1.6 $1.6 (O.O) 
MTAHQ 1.6 $1.6 (0.0' 

2 Broadway COPs Subtotal $14.5 $14.5 ($0.0) -0.3% 

TBT A General Resolution (2) Lower than bU<lgeted rates partially 
NYC Transit $169.8 $175.0 ($5.2) offset by the lower than budgeted 
Commuter Railroads 78.0 $79.0 (1.0) November Build America Bonds 
Bridges & Tunnels 165.7 $155.8 9.9 subsidy payment. 

TBTA General Resolution Subtotal $413.5 $409.8 $3.6 0.9% 

T8T A Subordinate (2) 
NYC Transit $65.4 $64.7 $0.7 
Commuter Railroads 28.7 $28.4 0.3 
Bridges & Tunnels 25.8 $25.6 0.3 

TBTA Subordinate Subtotal $119.9 $118.7 $1.2 1.0% 
c-.. -
ITotal Debt Service $2,01581 $19830 I , $32.91 

-
Debt ServIce by Agency: 

NYC Transit $1,206.1 $1,187.3 $18.9 
Commuter Railroads 592.8 582.6 10.2 
MTABus 22.2 28.5 (6.3) 
Bridges & Tunnels 193.1 183.0 10.1 
MTAHQ 1.6 1.6 (0.0) -

Total Debt Service $2,015.8 $1,983.0 $32.9 1.6% 

~ 
(1) Forecasted debt service is calculated based upon projected monthly deposits fr'Om available pledged revenues into debt service accounts. Actual 

payments to bondholders are made from the deht service accounts when due as required for each series of bonds ilnd do not conform to this schedule. 

(2) Generally, the calendarizalion of monthly debt servir,6 deposits is calculated by dividing projected annual debt service by 12. Month to month variations 
("timing differences'') on the existing debt portfOlio can occur based upon. among other things. (a) for all bonds, the dale when income from the 
securities in which Ihe debt service accounts are invested becomes available varies, (b) for variable rate financings. differences between (i) the 
budgeted inlelest rate and the actual interest rate, (ii) prOjected interest payment dales to bondholders and actual interest payment d~tes to 
bondholders, and (iii) projected monthly funding dates for accrued debt service and aGlual funding dates, (c) for transactions with swaps. 
the difference between when MT AlTBlA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 
between rates received and rates paid and (tI) for commercial paper. the interest payment date is the dale of 1I1e maturity of the commercial paper and 
the dealers set tile term of the commercial paper from 1 to 270 days. which is not foreseeable at the lime the annual debt service budgets are prepared. 

(3) Debt service is allocated among Tlansit. Cornmuler. MfA 8us. and TBTA categories based on actual spflnding of bond proceeds for approved 
capital projecls Allocation of 2 Broadway COPs is based on occupancy 
Tula/s may not add due to rounding. 
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Transportation Revenue Bonds 

Issue TRB 20051:·1 
RemarketinQ AQent BofA Merrill Lynch 

Liquidity Provider BofA Merrllllvnch 
L1quldltyilnsurer laC 

Par OutstandlOQ I$m 100.00 
Swap Notional {Sml GO.OO 

I SIFMA 
Spread to 

Date f!.!1!! ID.EMA 
1012312013 0.10% 0.10% 0.00% 
10/30/2013 0.08% 0.08% 0.00% 

11/612013 0.05% 0.05% ..(l.Oi% 
11113/2013 0.06% 0.05% .0.01% 
11/20120'3 O.OS"'" 0.04% ..(l.02% 
11/2712013 0.05% 0.04% ..(l.Oi% 

Dedicated Tax Fund Bonds 

Issue DTF2002B.1 
Remari<etlng Agent Morgan Stanley 

Liquidity Provider State Street Bank 
liquidity/Insurer loC 

Par Outstandina ISm 150.00 
Swap Notional ($m) None 

I 5preaa to 
DalO SIFMA f!.!1!! ID.EMA 

10/23/2013 0.10% 0.08% ..(l.G2% 
10/3012013 0.08% 0.07% ..(l.O1% 

11/612013 0.06'~ 0.04% , ..(l.O2% 
11/1312013 0.060/. 0.04% -0.02% 
11/2012013 0.06% 0.04% -0.02% 
11/2712013 0.05% O.OJ% ..(l.O2% 

TaTA General Revenue Bonds 

Issue TBTA 2005S·3 
Remarketlng Agent SofA Merrill Lynch 

liquidity Provider BofA 
LiQuldltylinsurer SBPA 

Par OutstandIng 15m) 194.80 
Swap Notional Sill) 194.80 

I SIFMA 
Spread to 

Date E!!! SIFMA 
10123/2013 0.10% 0.11% 0.01% 
10/3012013 0.080/. 0.09% 0.01% 
111612013 0.06% 0.08% 0.02% 

11/1312013 0.06% 0.08% 0.02% 
'1'2012013 0.06% 0.01% 0.01% 
1112712013 0.05% 0.06% 0.01% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: WEEKLY MODE 

RATE RESETS REPORT {Trailing 6·Weeks) 

TRB 2005E·2 TRB2005D·1 TRB 20118 
J.P.MorQan Merrill Lynch Merrill Lvnch 
J.P.MorQan Helaba Bank of America 

LaC laC laC 
15.00 150.00 99.56 
45.00 150.00 22.60 

Spread to Spread to Spread to 
f!.!1!! SIFMA B!!! SIFMA f!.!1!! ID.EMA 

0.12% 0.02% 0.11% 0.01% 0.10% 0.00% 
0.10% 0.02% 0.10% 0.02% 0.08% 0.00% 
0.08% 0.02% O.OB% 0.02% 0.05% ..(l.01% 
0.08% 0.02% 0.08% 0.02% 0.05% ·0.01% 
0.07% 0.01% 0.08% 0.02% 0.04% ·0.02% 
0.06"10 O.OW. 0.06% 0.03% 0.04% ·0.01% 

OTF 200eM OTF 2008A·2 
Morgan Stanley Goldman 
Morgan Stanlev Bank of Tokvo 

LoC LoC 
170.81 110.80 
167.45 167.45 

Spread to spreaa to 
f!.!1!! ~ f!.!1!! ru.!:.MA 

0.09% ..(l.OW. 0.09% ..(l.Ol% 
0.08% 0.00% 0.06% .0.02% 
0.08% 0.00% 0.05% ·0.01% 
0.06% 0.00% 0.06% 0.00% 
0.06% 0.00% 0.05% ..(l.01% 
0.05% 0.00% 0.04% -0.01% 

TBTA General Revenue and Subordinate Revenue Bonds 

Issue TBTA 20018 TaTA :l001C T~TA TBTA 20038-2 

liquidity Provider JP Moman CA --I--""C:::A::;l.l.!s:-::r==R:'::s,..---l 
_ Remari<etlng Aoent $'Ull CltlQfOUIl CiUQroup 

l!quldityll115urer SBPA lOC=--+--=~lO~C~~-....j 
Par Outstanding ($mj 130.85 130.85 91.61 49.47 
Swap Notional {Sm} None . ___ ' !.:N:;;:o:.;:ne;::..,,~.,..,..+ ___ ..:.;N:.:o;:;n:;.e=~:::-t ___ =.;:N:;;:o:.:.ne:;""'=::-:::-I 

I Spread to Spread 10 Spread to Spread to 
Dale SIFMA f!.!1!! SJF'MA BAI!. ~ BAI!. SIFMA B!!! SIPMA 

1012212013 0.10% 0.09% -0.01% 0.10% 0."00% 0.09% ·0.01% 0.09% :0:01% 
10129/2013 0.08% 0.07% -0.01"1. 0.08% 0.00% 0.07% co.om 0.07% .0.010/. 

1115/2013 0.06·~ 0.1l5% ..(l.01'l. 0.06% 0.00% 0.05% -0.01% 0.05% ..(l.01% 
1111212013 0.08% 0.05% .0.01% 0.06% 0.00% 0.05%" ·0.01% 0.05% -0.01% 
1111912013 0,08% 0.04% -0.02% 0.05% ·0.01% 0.04% ..(l.02'!. 0.04% ..0.02% 
1112612013 0.05% 0.04% .0.01*1. 0.05%_ 0.00% 0.04% ..(l.01% 0.04% . __ ~!lli.... 

...--' lssuer--TBTA 200SA·2 TaTA 2005A·3 TBTA SUB 2000AB TaTA' SUB 2000Ci) -+~~~~~~~~~~~~~ 
Remarketlnq AQent _ US Santorp US Bancorp JP Morga,! Citigroup 

liquidity Provider CALSTRS U.S. Bank JPMorgan Uoyds 15B (NYL_ 
• lIQulditv/lnsurer loC __ . ___ .loC __ 5BPAlAssured ._~~~~~!1_ 
Par OutstandlnR ($m) 31.24 36.99 113.30 •• _!--. __ ~. __ 

f-::-;-...!::!9..uldltv/lnsurer _. __ ~_~ ___ JJ-2.0.L_.__ ___ 1:l~____ .. __ -E~ ____ . 
Outstandin9 I ... Spread to Spread to Spread to Spread to 
W~,~MA Rate SIFMA R_te §.I£.~ B!!! SIFMA B!!! §lfM,~ 

10/2212013 0.10~;- 0-:09% ..(l.OW. 0.09% ·0.01% 0.35% 0.25% 0.27% 0.17% 
1012912013 0.08% 0.07% .0.01% 0.07% ·0.01% 0.33% 0.25% 0.26% 0.18% 

11/5/2013 0.06% O.OS% 0.00% 0.05% ·0.01% 0.31% 0.25% 0.25% O.1!J% 
1li1212013 0.06% 005% 0.00% O.OS% 0.00% 0.29% 0.23% 0.24% 0.18% 
11/19/2013 0.06% 0.05% ·0.01% 0.05% ·0.01% 0.28% 0.22% 0.24% 0.18% 
1112tll201J 0.23% 0.18% ----------,.;.-

Report Date 11/29/2013 
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METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: FLOATING RATE NOTES 
RATE RESETS REPORT (Traillnq 6-Weeks) 

Transportation Revenue Bonds 

Issue TRB ;W020-Z TRB 2002G·1a TRS 2002G·1b 
Remarketing Agent Wells Fargo NtA N/A 

Initial Purchase Date Note 1 11/1/2014 11/1/2015 
Liquidity/Insurer CCAlAs$ured None None 

Par outstanding ($m 200.00 12.27 12.76 
::swap NOtional (~m) ZUU.IJU 12.27 12.76 

ISIFMA 
Spread Spread Spread 

Date ~ to SIFMA B!lli!. to SIFMA ~ toSIFMA 
10/23/2013 0.10% 0.94% 0.84% 0.32% 0.22% 0.62% 0.52% 
10/30/2013 0.08% 0.94% 0.86% 0.32% 0.24% 0.62% 0.54% 
11/6/2013 0.06% 0.94% .0.88% 0.31% .0.25% 0.61% 0.55% 

111'13/2013 . 0.06% 0.94% 0.88% 0.31% 0.25% 0.61% 0.55% 
11/20/2013 0.06% 0.94% 0.88% 0.31% 0.25% 0.61% 0.55% 
11/27/2013 0.05"10 0.94% 0.89% 0.31% 0.26% 0.61% 0.56% 

Issue I RB 2U02G·H1 IRB 2002G-1f TR:S 2l:il:i2G·, 9 
Remarketing Agent NJA N/A N/A 

Initial Purchase Date 11/1/2017 11/1/2014 11/112015 
Llquidltyllnsurer None None None 

parou~, l~l.iU_ 42.:>8 42.:5:5 
swap Notional 13.80 42.58 42.55 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA Rate to SIFMA Rate to SIFMA 
10/23/2013 0.10% 0.95% 0.85% 0.52% 0.42% 0.77% 0.67% 
10/30/2013 0.08% 0.95% 0.87% 0.52% 0.44% 0.77% 0.69% 
11/612013 0.06% 0.94% 0.88% 0.51% 0.45% 0.76% 0.70% 

11/1312013 0.06"10 0.94"10 0.88% 0.51% 0.45% 0.76% 0.70% 
11/20/2013 0.06% 0.94% 0.88% 0.51% 0.45% 0.16% 0.70% 
11/27/2013 0.05"10 0.94% 0.89% 0.51% 0.46% 0.76% 0.71% -

Issue TR82012A·2 TRB 20i2A·3 
Remarketin A ent BoNY Mellon -BoNY Meilon 

Initial Purchase Date 05115/14 0511'5'i'1'5 
None None 
50.00 50.00 
None None 

Spread Spread 
Date Rate to SIFMA ~ to SIFMA 

10/23/2013 0.29% 0.19% 0.49% 0.39% 
10/30/2013 0.08% 0.21% 0.19% 0.47% 0.39% 

11/612013 0.06% 0.25% 0.19% 0.45% 0.39% 
11/13/2013 0.06% 0.25% 0.19% 0.45% 0.39% 
11/20/2013 0.06% 0.25% 0.19% 0.45% 0.39% 
11/27/2013 0.05% 0.24% 0.19% 0.44% 0.39% 

Issue TRB 2012G-1 TRB 2012G-2 TRB 2012G·3 -- ---
_~emarket!n!l ~ge!!t JP Mor~an JP Mor~an JP Morgan 

Initial Purchase Date 11/1/2014 11/1/2015 11/112016 
~~ __ J:..!9.Uldi!¥/inSurer 

-- None None None -
~.Par Ou!.Standin~~ 84.45 125.00 75.00 .-
_~wap Notlonai{$m) 84.45 ,-. __ 125.0~_ 75.00 

Date -:J.SIFMA 

. _---- ---
Spread Spread Spread 

Rate toSIFMA Rate toSIFMA B.Ei!!! toSIFMA 
1'0123/2013 ·0-:1w. 0.54% 0.44% 0.65% 0.55% 0.82% 0.72% 

10/3012013 0.08% 0.54% 0.46% 0.65% 0.57% 0.82% 0.74% 
11/6/2013 0.06% 0.53% 0.47% 0.64% 0.58% 0.81% 0.75% 

i 1113/2013 0.06% 0.53% 0.47% 0.64% 0.58% 0.81% 0.75% 
1112012013 0.06% 0.53% 0.47% 0.64% 0.58% 0.81% 0.75% 
11/27/2013 0.05% 0.53% 0.48% 0.64% 0.59% 0.81% 0.76% 

---.. --·-----.. --.. ----·-l'\; '='8-------

I Ki::I 201.1215·1 C 

NJA 
11/1/2016 

None 
13.26 
13.20 

Spread 
Rate toSIFMA 

0.81% 0.71% 
0.81% 0.73% 
0.80% 0.74% 
0.80% 0.74% 
0.80% 0.74% 
0,80% 0.75% 

IRB 2002G·1h 
N/A 

1111f2016 
None 
50.815 
56.89 

Spread 

~ to SIFMA 
0.97% 0.87% 
0.97% 0.89% 
0.96% 0.90% 
0.96% 0.90% 
0.96% 0.90% 
0.96% 0.91% 

TRB 2012G-4 ------
__ JP M.organ 

11/1/2011 
None -. 
74.03 
74.03 

1----"_ . 
Spread 

~ate to SIFMA 
0.96% 0.86% 
0.96% 0.88% 
0.95% 0.89% 
0.95% 0.89% 
0.95% 0.89% 
0.95% 0.90% 

.~"--,- ----~---- ._.,--,-



Dedicated Tax Fund 80nds 

Issue OTF 20028·3a OTF 20028·3b OTF 2002B·3c OTF 2002B-3d 
Remarketlng Agent Morgan Stanley Morgan Stanley Morgan Stanley Morgan Stanley 

Maturity Date 11/01/17 11101/18 11/01119 11/01/20 
Liquidity/Insurer None None None None 

Par Outstanding ($m) 46.60 48.60 50.70 15.90 
Swap Notional (Sm) Nona None None None 

I SIFMA 
Spread Spread Spread Spread 

Date Rate to SIFMA Rate toSIFMA Rate toSIFMA ~ to SIFMA 
10/23/2013 0.10% 0.85% 0.75% 1.00% 0.90% 1.05% 0.95% 1.10% 1.00% 
10/30/2013 0.08% 0.83% 0.75% 0.98% 0.90% 1.03% 0.95% 1.08% 1.00% 
11/6/2013 0.06% 0.81% 0.75% 0.96% 0.90% 1.01% 0.95% 1.06% 1.00% 

11/13/2013 0.06% 0.81% 0.75% 0.96% 0.90% 1.01% 0.95% 1.06% 1.00% 
11120/2013 0.06% 0.81% 0.75% 0.96% 0.90% 1.01% 0.95% 1.06% 1.00% 
11/27/2013 0.05% 0.80% 0.75% 0.95% 0.90% 1.00% 0.95% 1.05% 1.00% 

Issue DTF 2008B·3a DTF 200SB-3b OTF 2008B-3(; 
Remarketlng Agent Goldman Sachs Goldman Sachs Goldman Sachs 

Maturity Date 11/01/12 11/01/13 11/01/14 
l..iquldityllnsurer None None None 

Par OutstandIng ($m) 35.00 54.47 44.74 
Swap Notional (Sm) None None None 

I SIFMA 
Spread Spread Spread 

Date Rate toSIFMA Rate toSIFMA Rate toS!FMA 
10/23/2013 0.10% 0.33% 0.23% 0.65% 0.55% 0.78% 0.68% 
10/30/2013 0.08% 0.31% 0.23% 0.44% 0.36% 0.76% 0.68% 
11/612013 0.06% 0.29% 0.23% 0.42% 0.36% 0.74% 0.68% 

11/1312013 0.06% 0.29% 0.23% 0.42% 0.36% 0.74% 0.68% 
11/20/2013 0.06% 0.29% 0.23% 0.42% 0.36% 0.74% 0.68% 
11/27/2013 0.05% ~(o 0.23% 0.41% 0.36% 0.73% 0.68% 

TBTA General Revenue Bonds 

€I 

,--_Date ~ ~ Rate ~ Rate 
10/23/2013 0.37% 0.27% 0.21% 0.11% 0.49% 0.39% 0.71% 0.61% 0.71% 0.50% 
10/30/2013 0.08% 0.37% 0.29% 0.21% 0.13% 0.49% 0.41% 0.71% 0.63% 0.77% 0.48% 
11/612013 0,06% 0.36% 0.30% 0,20% 0.14% 0.48% 0.42% 0.70% 0.64% 0,76% 0,46% 

11/13/2013 0.06% 0.36% 0.30% 0.20% 0.14% 0.48% 0.42% 0.70% 0.64% 0.76% 0.46% 
11/20/2013 0.06% 0.36% 0.30% 0.20% 0.14% 0.48% 0.42% 0.70% 0.S4% 0.76% 0.46% 
11/27/2013 0.05% 0.36% 0.31% 0.20% 0.15% 0.48% 0.43% 0.70% 0.65% 0.76% 0.45% 

lThe TRS 20020·2 Bonds a.re privately placed. Wells Fargo is the liquidity provider for these bonds. 

Report Data 11/29/2013 
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Transportation Revenue Bonds 

-- issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding ($ml 
Swap Notional iSm) 

Date J SIFMA 
11/20/2013 0.06% 

11121/2013 0.06% 

11122/2013 0.06% 
11/23/2013 0.06% 
11/24/2013 0.06% 
11f25/2013 0.06% 
11/26/2013 0.06% 
11/27/2013 0.05% 
11/28/2013 0.05% 
11129/2013 0.05% 

TeTA General Revenue Bonds 

Issue 
Dealer 

Llguldi~ Provider 
Type of Liquidity 

Par Outstanding ($ml 
Swap Notional ($m) 

Date I SIFMA 
11/20/2013 0.06% 
11/21/2013 0.06% 
11/2212013 0.06% 
11/23/2013 0.06% 
11124/2013 0.06% 
11/25/2013 0.06% 
11/26/2013 0.06% 
11/27/2013 0.05% 
11/28/2013 0.05% 
11{29/2013 0.05% 

1--"----
Issue 

Dealer 
_-1:.!.9.:!!dity Provider 

Type of Liguidity 
Par Outstanding ($m) 
Swap Notional I$m) 

Date -. I SIFMA 
"I 1 {20f2013 0.06% 
11/2112013 0.06% 
11/22/2013 0.06% 
11123/2013 0.06% 
11/24/2013 0.06% 
11125/2013 0.06% 
11/26/2013 0.06% 
11/27/2013 0.05% 
11/2812013 0.05% 
11/2912013 0.05% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: DAILY MODE 

RATE RESETS REPORT {Trailing 10 Da~§1 

TR82005D·2 }RB 2005E.3 __ 
Morgan Stanley PNC Capital 

Helaba PNC 
LoC LoC 

100.00 75.00 
100.00 45.00 

Spread to Spread to 
Rate SIFMA Rate SIFMA 

0.05% ·0.01% 0.03% ·0.03% 
0.05% -0.01% 0.03% -0.03% 

0.05% 0.00% 0.04% -0.02% 
0.06% 0.00% 0.04% -0.02% 
O.OG% 0.00% 0.04% ·0.02% 
0.10% 0.04% 0.05% -0.01% 
0.10% 0.04% 0.05% -0.01% 
0.09% 0.04% 0.05% 0.00% 
0.09% 0.04% 0.05% (U)O% 
0.01% 0.02% 0.05% 0.00% 

T8TA2002F TaTA 20038-3 TST A 200SA·1 
JP Morgan US Sancorp US Bancorp 

Helaba US. Bank CALPERS 
LoC LoC LoC 

202.61 68.61 57.80 
194.80 None 24.138 

Spread to Spread to Spread to 
Rate SIFMA Rate SIFMA Rate SIFMA 

0.07% 0.01% 0.04% -0.02% 0.05% -0.01% 
0.07% 0.01% 0.04% ·0.02% 0.05% ·0.01% 
0.07% 0.01% 0.04% ·0.02% 0.05% ·0.01% 
0.07% 0.01% 0.04% ·0.02% 0.05% -0.01% 
0.07% 0.01% 0.04% ·0.02% 0.05% -0.01% 
0.07% 0.01% 0.05% ·0.01% 0.05% -0.01% 
0.07% 0.01% 0.05% -0.01"1. 1l.O6% 0.00% 
0.07% 0.02% 0.05% 0.00% 0.05% 0.00% 
0.07% 0.02% 0.05% 0.00% 0.05% 0.00% 
0.07% 0.02% 0.05% 0.00% 0.05% 0.00% 

TBT A 2005S·2b TSTA 20058·2c 
JPM~~n US Bancorp 
CAL.PERS US. Bank 

L.oC LoC 
48.30 57.14 
48.30 57.14 __ 

Spread to Spread to 
Rate SlfMA Rate SIFMA 

0.05% ·0.01% 0.04% -0.02% 
0.05% -0.01% 0.04% ·0.02% 
0.05% ·0,01% 0.04% ·0.02% 
0.05% -0.01% 0.04% ·0.02% 
0.05% -0.01% 0.04% -0.02% 
0.05% -0.01% 0.05% .0.01% 
0.05% -0.01% 0.05% ·O.OW. 
0.05% 0.00% 0.05% 0.00% 
0.05% 0.00% 0.05% 0.00% 
0.05% 0.00% 0.05% 0.00% _._------_ .... --

Report Date 11/29/2013 
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TST A 20058-28 
JP Morgan 
CALPERS 

loC 
89.36 
89.36 

Spread to 
~ SIFMA 
0.06% -0.01% 
0.05% ·0.01% 
0.05% -0.01% 
0.05% -0.01% 
0.05% -1).01% 
a.05% ·0.01% 
0.05% -0.01"1. 
0.05% 0.00% 
O.OS% 0.00% 
0.05% 0.00% 



METROPOLITAN TRANSPORTATION AUTHORITY VARIABLE RATE REPORT: 
AUCTiON RATE 

WEEKLY AUCTIONS _] 

USOR 
Formula Fail 

Rate USOR Formula Fail Rate 

COPs COPs COPs 
Issue TRB 2002B-1 2004A·1 2004A-2 2004A-3 

Outstanding Par ($ M) 100.750 9.550 11.225 37.250 
Swap Notional ($m) None 9.550 11.225 37.250 

Final Maturity 11/1/2022 11112030 1/1/2030 111/2030 

Broker Oealer(s) 
JP Morgan JP Morgan 

JP Morgan 
JP Morgan 

Merrit! Lynch Merrill Lynch Merrill Lynch 

Insurer Assured Arnbac Ambac Arnbac 
Auction Frequency Tuesday Monday Tuesday Wednesday 

Oct. 14 thru Oct. 18, 2013 0.348% 0.479% 0.478% 0.483% 
Oct. 21 thru Oct, 25, 2013 0.340% 0.468% 0.468% 0,468% 

Oct 28 thru Nov. 1, 2013 0.336% 0.462% 0.462% 0.462% 

Nov. 4 thru Nov. 8, 2013 0.337% 0.463% 0.463% 0.463% 
Nov. 11 thru Nov. 15, 2013 0.337% 0.463% 0.463% 0.461% 
Nov. 18 thru Nov. 22, 2013 0.334% 0.462% 0.459% 0.458% 
Nov. 25 thru Nov. 29, 2013 0.328% 0.451% 0.451% 0.454% 
Corresponding Libor Rate 0.164% 0.164% 0.154% 0.165% 

Fail Rate 200% 275% 275% 275% 

28 & 35 DAY AUCTIONS 

USOR Formula Fail Rate 

COPs COPs 
Issue TRB 20028-2 2004A-4 2004A-5 

Outstanding Par i$ M) 100.125 38.450 4.100 
Swap Notional ($m) None 38.450 4.100 

Final Maturity 11/1/2022 11112030 1/1/2030 

Broker Oealer(s) 
JP Morgan 

JP Morgan JP Morgan 
Merrill Lynch 

Insurer Assured Ambac Arnbac 
Auction Frequency 2a-Days 35-Days 35-Days 

June 2013 0.385% 0.529% 0.531% 
July 2013 0.384% 0.527% 0.513% 

August 2013 0.370% 0.506% 0.501% 
October 2013 0.336% 0.492% 0.477"10 

November 2013 0.330% 0.462% 0.463% 

Corresponding Libor Rate 0.165% 0.168% 0.169% 
Fail Rate 200% 275% 275% 

Report Date 11/29/2013 
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;\iTA. VEBT Ol1TSTANDING ($ in Millions) 

Type of Credit 

Underlying Rnting.~ 
I !\1o()dY'$ fS&P fl'il£lll KrolJ.). S~r ies 

MTA TransjlOrlalion 2002 ,\ 

Revenue nonds 200 213 
(A21A1A) 1002 D 

TBTAGclIw;l 
Revellue Bonds 

(Au3/AA·/AA·1 AA) 

2£ lOO 
2002 
2003 
2(10) 

2005 

200:> 

2005 
2005 

200S 

200 
2005 

2006 

2006 

2007 
2007 

.2008 

2008 

2008 
2009 

2010 
2010 

2010 

G 
A 

13 

A 
-13 

C 

D 

E 
51' 

G 

A 

B 
A 

B 
A 
a 
C 
A 
A 
B 

C 
:< 
D 

CP 
2010 

2010 

2011 

2011 
2011 
2011 
2012 
2012 
2012 
2012 

2012 
2012 

2012 

2012 

2013 
2013 
2013 

20}3 

E 

A 
l:l 

C 

D 
A 

B 

C 

D 
E 

F 

G 

H 
A 
B 
C 

D 

20I3A·KB BAN 
20IJA-ML BAN 

2013 

S 

s 
E 

Ere 1996 

2001 
2001 
2002 
20(lZ 

2003 

20(lSA 

200m 
200bA 
lOOlA 

200M 
200S1 
2008(; 

A 

B 
C 
B 
F 
B 

'I 

BrA Sale 
DflIe 

5/9/02 
512&/02 
5129102 
61l2!02 

J 1119/02 
518103 

7/30/03 

219/05 

6122/05 
101\9/05 

11/1i05 

1111/05 

11116/05 

12n/()5 

7113/06 

12113/06 

6127/07 

12/6/07 

2Jl3/0S 

2/13108 

1 O!l 7/08 
10/6/09 

116/10 
2/4110 

6130110 
9116110 

11/23110 
12121/10 

7112/11 

9113/11 
IJl2fll 

11/3011 I 
317112 
3m 12 

4118112 

6/28/12 

7113/12 

9120112 
11nm 

11I9/12 

111712013 

312212013 

5/3112013 
7/11/2013 

9/1912013 
to/312013 

1111512013 

6/26196 
12118101 

12118101 
9119/02 

1118102 
1219103 

5/10/0S 
7/6105 

bf8/06 

6/13 107 

JII3108 

111 V08 

7Il6/08 

Principal fss. Fixed 

Final Ma!urit~ Amount Amount 

1111512032 2,894,185 84,965 

111112022 210.500 · 
11:1/2032 400.000 174.725 

11115i2031 397.495 18.425 

{ 11112026 400.000 -
1111512032 475340 26:!,2S0 

I1Jl512032 751.765 1111515 
I tllS120J5 650000 429.180 

1 J/IS12035 750.000 575.225 
1111512016 150.000 44,395 

111112035 2S0.000 -
111l1203S 250.000 · 

1111512035 468.760 357.055 

11/112026 250000 233540 

11115/2035 475,000 391.830 
11115120)6 717.730 659.420 

1111512037 425615 379.335 

1111512037 415,000 371.250 

1111512038 512,470 480.700 

11/1512030 487530 414.720 

)1/1512013 550.000 485.000 

11'15/2039 502320 461.875 

1l!lS12039 363.945 363,945 

111lS12039 656,975 641.975 

11/1512040 5tO.485 487.710 

1111512015 900,000 

1111512040 754.301 716,540 
III1Sf.W40 750,000 750,000 

1111512046 40(),440 392 490 

111112041 99,560 · 
IIIIS/2()28 197.950 191.435 

1111512046 480,165 462.295 

1111512042 150,000 50000 

11/1511039 250.000 241.480 
1111512047 727.430 717,30() 

1111512032 1.263.365 1,263.365 

11115/2042 650.000 63597() 

1111512030 1,268.445 1,171.355 

111112032 359.450 · 
! 111512042 350,000 344.045 

1111512043 SOO,OOO 493.580 

1111512043 500.000 492,000 

1II1512043 500.000 492 640 

1111512043 333.790 332,050 

9f29!2015 100,000 · 
4119/2015 200.000 -

11/1512043 500,000 500.000 

---Total 25,150.015 16,682.680 

Ill12mO 28445 5.770 

11112032 {48,2oo 

11l120J2 J48200 

J 111512032 2,IS7065 147200 

1Ilt120n 24<; 480 

11112033 250000 -
11/1/2035 150000 · 

\11/2032 sooooo -
1111512035 201l.00{) 15.645 

1111512037 223355 136260 

1111 'i/2038 ~2~~ no 636.445 

11115120\8 252.211J 252130 

Ill! ;12038 629 a9() 512.270 

IV-12 

As of 11-29-2013 

Outstllnding 
Synthetic 

Variable Fixed Total 
AIIlQunt Amoulll On/sIn oding TlC' />"nles 

&4.965 5.3l 

100.875 · 200,875 1.55 (2) 

· 200.000 374,725 4.71 

- 18.425 5.13 
(0,000) 194.100 194100 3.79 

· · 262.250 4.49 

- 118.515 5.10 

- 429.280 4.76 

· 575.225 4.g0 

· 44.395 4.19 

- 2S0.000 250.000 454 

100.000 150.000 250.0()0 3.70 

- 357.055 4.88 

- 233.540 4.34 

· 391830 489 

- · 659420 452 

- - 379.335 484 

- 371.250 4.75 

- - 48()700 4,91 

- - 414.720 3.09 

- · 485.000 6.68 

· · 461.875 3.79 (3) 

· · 363.945 4.44 (3) 

- 641975 4.29 (3) 

· 487.710 4.27 

550,000 · 550,000 1.33 (4) 

· · 716.540 5.15 

· 750.000 4.57 (3) 

- 392.490 4.95 

76,965 22.595 99.560 1.91 

· - 191.435 3.99 

- - 46:! 295 4.57 
100.000 - 150.000 1.71 

- - 241 A80 3.85 

· - 717.300 4.22 

- 1,263,365 351 

- - 635970 391 

· 1,171.355 },17 

- 358.475 358.475 4,14 

· 344.045 370 

- - 493580 3.79 

- - 492.000 4,08 

- · 492.640 4 .. !5 

" · 332.050 463 

100000 100.000 0:17 

20nO(JO - 200 000 n.n 
- 500.000 464 

1,327840 1,175.170 19,185690 I ---4-.12-' 

LyIA!IC_~ 

5,770 5.85 (5) 

130.845 · 130.8·15 2.33 
130.845 130.g~5 2.54 

» 14720() 456 
7810 194,800 202610 J 7S 

19<) 685 19'1685 216 
101 145 24880 I 26(J25 2.93 

584.400 581400 .1 S4 

75645 472 
13026() ~.84 

63fj 415 " 93 
2'i:U1O l71 

511 2'111 472 



MTA DEBT OUTSTANDING (S in Millions) As of 11-29-2013 

TYI1C or Crcdll Outstanding 
Synthetic 

Underlying RA!in~ 1l1''\ Sale Principal Iss. Fixed Variable Fixed Total 
(1'>!()odv's IS&l'l Fitch/Kroll) Series Dale Final Mutllrity Amount Amount Amollnt Amount Outs!lIl1ding TIC' 

2009A 2111109 11/15/2038 475.000 419565 419.565 475 
2009B 9)10/09 1 III 512039 ~OO.OO() 200.000 - - 200.000 3.63 
2010A 10120/10 11115/2040 346.960 330.010 - 330.010 ) .. 15 
201lA 1014/11 1/112028 609.430 602.245 - 602.245 3.59 

2012A 6/6/12 11/1512042 231.490 225.515 - - 225515 J 6<) 

lO12B 813112 I III 512032 1,236.898 1,352.570 - 1,352.570 2.66 

20138 1129/2013 1lI1512030 257.195 257.195 - 257,195 2.25 
2013C 4/1812013 11/1512043 200.000 200000 200.000 3.71 

Tnt.~1 9.613.608 5)52.910 570.330 804,080 6,727.330 I 3.61 I 
I WATIC I 

TilT A Subordinate 2000AB 11/01100 111/2019 263.000 11.3.300 1l3.300 6.49 
nel'tllue Bonds lOOOCD 11/01100 l/l12019 263.000 78150 78.150 1.64 

(A 1 IA+/ A+/ AA-) 2002E 10123/02 llll 512032 756095 436.370 - 436.370 5.34 
2003A 2/27/03 11/15/2032 500.170 9.545 - 9.545 4.91 
2008D 7116/08 III! 512028 491.110 393,980 - - 393.980 4.69 

2013A lIt 112013 1111512032 761.600 761.600 761600 3,13 

Tlltal 3,034.975 1.601.495 78.150 113.300 1.792.945 1 4.17 I 
i WATIC I 

!l-IT A Ucdicatctl 2002B 914/02 111112022 440.000 116.050 311.800 - 427.850 1.78 

Tu Fund Bonds 2004A 2126/04 1111512018 250.000 106,855 106.855 3,49 

(AMAA-) 2004B 3/9/04 lI/1512028 500.000 294.460 - 294.460 4,51 

2004C 12/15104 1111512018 120-000 48.725 - - 48.725 3.77 
200M 6/7/06 II II 512035 350.000 229.365 - 229,365 4.1& 

2006B 10125106 1111 5/2036 410.000 288.010 - 288,010 4.28 

200M 6/24/08 llill2031 352,915 - 6.695 334905 341.600 4.62 

20088 81610B ! 1/112034 348.175 202.505 134.210 336.715 2.30 
2009A 3112109 1111512039 261.700 243.680 . 243.680 5.55 

2009B 4123/09 1111512030 500.000 469.960 - 469.960 5 no 
2009C 4/23109 1111512039 750.000 750.000 750.000 489 

20lOA 3/17110 11115/2040 502.990 479.330 479.330 39J 

lOllA 3/23111 11/1512021 127.450 103.075 - 103.075 2.99 

2012A 10/16/12 1111512032 1,065.335 1,008950 - 1,008.950 307 

Totlil 5,978.565 4,340.965 452705 334.905 5,128575 3.87 

I WATle I 
MT A Certilka{es or 2004A 9121104 IIl/2030 357,925 - 100.575 100.575 40<) . 

P"rtitipA!ioJl (2 Broadway) Total 357.925 . - 100.575 100.575 4.09 

(Can2/CCINR) L __ WATIC.~ 
All MY A 1'01,,1 44,135,088 27,9711.060 2,429.025 2,528.030 32,935.115 3.98 

Sl~te Scrvire Contract Bonds 2002A 615f02 7/1/2031 1,715.755 272.670 272.670 5.29 

(M-IAA-) 2002B 6126/0:! 7/112031 
Total 

679.450 13.535 73.535 4.93 
-~---... -...... 

346.205 1 2,395,205 346.205 5.2l 

WATIC 

~ 
(l) Fixed Rate TICs calculated as of issuance of Fixed Rate Bonds. Floating Rate TICs calculawJ from inception through 12/3112012 including fees. AllY Uohcdged 

Variable Rale Bonds that have been fixed 10 maturity are carried at the new Fixed Rate TIC. Synthetic Fixed Rate TICs include average swap rates plus 
vllriablc rate fees and estimated basis adjustments for life of swap. Synthetic Fixed Rate TICs do not include bencHt of any uplront payments received hy MTA. 

(2) Voriable Rate [londs inilially issued in Auctioll Rate Mode. 

(3) Fixed ratl: honds. all or part of which, were issued as federally Iltxable Build America Bonds (BABs) 

(4) Vmiable Rate BANs issued ao; Commercial Paper. Maturities lange from I to 270 days. 
(5) Subsidized loan provided through Ihe NYS Water l'ollutiou Contwl Revolving Fund for certain pn.lieclS designed 10 r~mcdy sources of ground willer 

MTA sites 
(6) Pnncipallsstlcd Amount reflects Capiln! Apprccilion Bonds (CABs) at the par amount at the time of issuance. 

TlIe Cum:"! /\U)(JIlf1( Outstnnding reflects the f:A!3s at tlIciT 11181urily value. cUtrell! vulue is less than the par mnollnl al the lime of issuance. 
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Staff Summary 

Subject 
NYPA Enerav Audits and Retrocommissionin Studies 
Department 
Environmental Sustainabili 

Board Action 

Order To Date Approval 
I Finance 12/16/13 

2 Board 12/18/13 

I. Purpose 

Info Other 

e .MMpolltlin TramlpDrtatlon Aulhartty 

Page 1 of2 

Date 
December 5,2013 
Vendor Name 
New York Power Authori 
Contract Number 
NA 
Contract Manager Name 
NA 
Table of Contents Ref # 

Internal A rovals 

Order A roval Order 

3 Chief of Staff 

A roval 

To obtain Board approval to have energy audits and retrocommissioning studies performed in MTA facilities utilizing the 
services of the New York Power Authority (NYPA), consistent with the MTAJNYPA Energy Services Program 
Agreement approved by the Board in December 2005 and in furtherance of the objectives of Executive Order 88, 
governing the improvement of energy efficiency in State buildings. 

II. Discussion 
Under the terms of the Board-approved Energy Services Program Agreement with NYPA, the MTA and its affiliated 
agencies undertake energy-efficiency projects that are financed and managed by NYPA and paid back through a 
surcharge to the subject agency's electrical bill that is equal to, or less than, the value of the project's energy savings. 
Utilizing this method, energy-efficiency projects can be developed and executed without negatively impacting 
operating or capital budgets. Over one hundred energy-efficiency projects have been completed under this program, 
replacing such items as lighting, compressors, motors, pumps and boilers, with new energy-efficient equipment. 

Executive Order 88 targets state agency and state authority buildings greater than 20,000 square feet for 20% energy 
use reductions by April 2020. To help accomplish this reduction, subject buildings are to receive either an ASHRAE 
(American Society of Heating, Refrigeration and Air-Conditioning Engineers) Level II Energy Audit, which identifies 
and prioritizes the replacement of inefficient equipment based on return on investment, or a retrocommissioning study, 
which measures the energy performance of existing equipment and provides recommendations for returning the subject 
equipment to maximum efficiency. 

Utilizing the services of NYPA, the MTA intends to perform energy audits or retrocommissioning studies in 53 
buildings. This staff summary seeks Board authorization of the Phase 1 work, which will consist of 7 energy audits and 
6 retrocommissioning studies, the services for which have been competitively procured by NYPA, at a cost of 
$904,176.37. Subsequent to MTA Board approval, the MTA intends to execute a Customer Installation Commitment 
(CIC) with NYPA, which set forth the terms of the audits and retrocommissioning studies, including the scope of 
services, schedule, cost (including fees and interest) and payment. 

Under the terms of the Board approval for the 2005 Energy Services Program Agreement, IJ"ojects conducted pursuant 
to that Agreement that result in net energy savings are not required to be presented to the Board. Projects for which 
there are no net savings are presented to the Board for approval. Although it is anticipated that both the energy audits 
and retrocommissioning studies will lead to energy-efficiency projects and actions, the studies in and of themselves 
cannot be said to produce energy savings and thus are presented for Board approval. 
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IH. Impact on Funding 
The total not-to-exceed cost of $904,176.37 for the work is chargeable to the Environmental Sustainability and 
Compliance Department: budget for Outside Audit Services. 

IV. Alternative 
A scope of work and contract for energy audits and retrocommissioning studies could be developed and procured directly 
by the MTA. However, the MTA lacks energy audit and retrocommissioning experience. NYPA has the necessary 
experience and expertise to implement and manage this work at a cost structure similar to. or less than, the MTA. In 
addition. the schedule to complete the work under EO 88 is aggressive and would be difficult to achieve under standard 
procurement timelines. NYPA already has the necessary services in place to execute the work. 

V. Recommendation 
It is recommended that the Board approve NYPA to perform Phase I of the ASHRAE Level II Energy Audits and Retro­
commissioning studies at MTA buildings, and authorize the MTA to enter into a Customer Installation Commitment with 
NYP A for these Phase I audits and studies. 
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Subject Date 

Authorization to Issue Transportation Revenue Bonds, 
Dedicated Tax Fund Bonds. and Triborough Bridge and 
Tunnel Authority General Revenue and Subordinate 

December 18. 2013 

Vendor Name 

Finance 
Oepartment Head Name Contract Number 

Robert E. Foran, Chief Financial Officer 

Contract Manager Name 

Project Name Table of Contents Ref' 

Patrick J. McCoy, Director, Finance 

Board Action Internal Approvals 
Order To Date Approval info Other Order Approval 0 ~-......,..---~ 

1 Finance Comm. 12116 X 1 Legal 

2 Board 12/18 X 

PURPOSE: 

The MTA Finance Department is seeking MTA and TBTA Board authorization and approval of the necessary documentation to 
issue new money bonds to finance up to $2.0 billion of capital projects set forth in existing approved transit and commuter 
capital programs, and up to $330 million to finance capital projects set forth in existing approved bridges and tunnels capital 
programs. The MT A Finance Department will report to the Board on the status of the proposed debt issuance schedule, the 
results of each bond issue and planned bond issues. 

DISCUSSION: 

MTA and TBTA Board approval is sought oftne following resolutions. documents and activities in connection with the issuance 
of bonds in an aggregate principal amount necessary to finance up to $2.330 billion of capital projects of the transit and 
commuter systems and Bridges & Tunnels set forth in existing approved capital programs: 

• Multiple 2014 Series Supplemental Resolution authorizing Metropolitan Transportation Authority Transportation 
Revenue Obligations, including providing for the issuance of the following; 
o An aggregate principal amount of up to $2.0 billion of Transportation Revenue Bonds (reduced by any bonds 

issued under the Dedicated Tax Fund Resolution) in one or more series necessary to finance capital projects of the 
transit and commuter systems, plus applicable issuance costs and any original issue discount, and 

o Parity Reimbursement Obligations and Parity Debt in an amount sufficient to secure any Credit Facilities entered 
into in connection with the issuance of the Transportation Revenue Bonds. 

• Multiple 2014 Series Supplemental Resolution authorizing Metropolitan Transportation Authority Dedicated Tax Fund 
Revenue Obligations, including providing for the issuance of the following: 
o An aggregate principal amount of up to $2.0 billion of Dedicated Tax Fund Bonds (reduced by any bonds issued 

under the Transportation Revenue Bond Resolution) in one or more series necessary to finance capital projects of 
the transit and commuter systems, plus applicable issuance costs and any original issue discoullt, and 

o Parity Reimbursement Obligations and Parity Debt in 8n amount sufficient to secure any Credit Facilities entered 
into in connection with the issuance of the Transportation Revenue Bonds. 

• Multiple 20t4 Series Supplemental Resolution authorizing Triborough Bridge and Tunnel Authority General Revenue 
Obligations, including providing for the issuance of the following: 
o An aggregate principal amount of up to $330 million of Triborough Bridge and Tunnel Authority General Revenue 

Obligations (reduced by any bonds issued under the Triborough Bridge and Tunnel Authority Subordinate 
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Resolution) in one or more series necessary to finance capital projects of TBT A, plus applicable issuance costs and 
any original issue discount, and 

o Parity Reimbursement Obligations and other Parity Debt in an amount sufficient to secure any Credit Facilities 
entered into in connection with the issuance of the General Revenue Obligations. 

" Multiple Series 2001 Subordinate Revenue Bond Supplemental Resolution authorizing Triborough Bridge and Tunnel 
Authority Subordinate Revenue Obligations, including providing for the issuance of the following: 
o An aggregate principal amount of up to $330 million of Triborough Bridge and Tunnel Authority Subordinate 

Revenue Obligations (reduced by any bonds issued under the Triborough Bridge and Tunnel Authority General 
Revenue Bond Resolution) in one or more series necessary to' finance capital projects of TBTA, plus applicable 
issuance costs and any original issue discount, and 

o Parity Reimbursement Obligations and other Parity Debt in an amount sufficient to secure any Credit Facilities 
entered into in connection with the issuance of the General Revenue Obligations. 

With respect to the above-referenced financial transactions, MT A and TBTA Board approval, as applicable, is sought: 

W delegating authority to the Chairman, Vice Chairman, the Chief Executive Officer andlor Executive Director of MT A, the 
Chair of the Finance Committee, the Chief Financial Officer of MTA, and the Director, Finance to award the obligations either 
pursuant to competitive bid or to members (or entities related to such firms) of the Board~approved MTA underwriting syndicate 
and to execute andioT deliver in each case, where appropriate: 

o Notices of Sale and bid forms, 
o Purchase Agreements with underwriters, 
o Official Statements and other disclosure documents, 
o Continuing Disclosure Agreements and related filings, 
o Remarketing Agreements, 
o Dealer and BrokerlDealer Agreements, 
o Issuing and Paying Agent Agreements, 
o Credit Facilities and related Parity Reimbursement Obligations and Parity Debt, and 
o Related Subordinated Contract Obligations. 

Any such documents will be in substantially the form of any document previously entered into by MTA or TBTA for previous 
issues, with such changes as approved by anyone or more of the foregoing officers. 

(]V authorizing such officers to terminate, amend, supplement, replace or extend any such documents, including Credit FacUities 
(and related Parity Reimbursement Obligations and Parity Debt), as they shall deem advisable, and to take such other actions as 
may be necessary or desirable to effectuate the issuance of the new money bonds and other financial transactions set forth above, 
on behalf of MT A, TBT Aor other MTA subsidiaries and affiliates. 

ALTERNATIVES: 

There are no viable fhnding alternatives to the bond funded portion of existing capital programs. 

RECOMMENDATION: 

The Boards approve the above-referenced resolutions and documents and all other actions described above, includingtJIe 
execution and delivery of such other documents, and the taking of all other actions, from time to time deemed necessary or 
desirable by such officers in connection therewith, 
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as follows: 

MULTIPLE SERIES 2014 
TRANSPORTATION REVENUE FUND BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Metropolitan Transportation Authority (the "Issuer"), 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is 
adopted, in accordance with Article n and Article A-VIII of a resolution of the Issuer adopted on 
March 26, 2002, entitled "General Resolution Authorizing Transportation Revenue Obligations" 
(the "Resolution"). 

Section 1.02. Definitions. 

1. All capitalized terms which are· used but not otherwise defined in this 
Multiple Series 2014 Transportation Revenue Bond Supplemental Resolu~ion (the 
"Supplemental Resolution") shull have the same meanings, respectively. as such terms are given 
by Section 102 of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the 
Resolution, and the Chairman, Executive Director, the Chair of the Finance Committee, the Vice 
Chairman, the Chief Financial Officer or the Director, Finance, as well as any officer duly 
designated as "Acting" in said officer's capacity, except that, for the purposes of any delegation 
set forth herein that does not expressly include any Assistant Secretary. "Authorized Officer" 
shall not include any Assistant Secretary of the Issuer. 

"Board" shall mean the members of the Issuer acting as such pursuant to the 
provisions of the Issuer Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody 
LLP or any other attorney or finn of attorneys of nationally recognized standing in the field of 
law relating to the issuance of obligations by state and municipal entities selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and 
regulatkms thereunder. 

Section 1.03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions afthe Issuer Act and the Resolution. 
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ARTICLEU 

AUTHORIZATION OF SERIES 2014 BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. Pursuant to the 
provisions of the Resolution and in order to finance Capital Costs, multiple Series of 
Transportation Revenue Obligations (which may be issued at one time or from time to time and 
in any number of Series or subseries, which for purposes of this Supplemental Resolution shall 
collectively be referred to herein as the "Series 2014 Bonds", constituting Capital Cost 
Obligations, subject to redesignation as hereinafter provided) entitled to the benefit~ protection 
and security of such provisions are hereby authorized to be issued in an aggregate principal 
amount not exceeding the principal amount necessary so that, after giving effect to any net 
original issue discount and underwriters' discount from the principal amount, the amount to be 
deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes· 
of. Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so 
deposited therein determined in the related Certificate of Determination as estimated to be 
necessary to pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds). 
shall not exceed the amount or amounts determined in a Certificate of Determination to be 
necessary to effectuate the purposes set forth in Section 2.02 hereof; provided, however, that the 
Series 2014 Bonds issued to finance Capital Costs shall not exceed $2.0 billion reduced by the 
amount of bonds then Outstanding issued under the Metropolitan Transportation Authority 
Multiple Series 2014 Dedicated Tax Fund Bond Supplemental Resolution, adopted 
December 18, 2013 (excluding aU amounts excluded above, such as net original issue discount, 
underwriters' discount, capitalized interest and Costs of Issuance). For all purposes of this 
Section 2.01, net original issue premium as determined to be advisable by an Authorized Officer 
in connection with the marketing of the Series 2014 Bonds shall not be counted. 

Series 2014 Bonds shall be designated as, and shall be distinguished from the 
Obligations of all other Series by the title, "Transportation Revenue Bonds, Series 2014" or such 
other title or titles set forth in one or more Certificates of Determination. 

The authority to issue Obligations and take related actions brranted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the 
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MT A Board of a 
subsequent new money bond issuance supplemental resolution. 

Section 2.02. Purposes. The purposes for which the Series 2014 Bonds are issued shall 
be set forth in one or more Certificates of Determination and may include the payment of all or 
any part of the Capital Costs, all to the extent and in the manner provided in this Supplemental 
Resolution. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series 2014 
Bonds. except as otherwise provided in the Resolution. shall be dated the date or dates 
determined in the related Certificate of Determination. The Series 2014 Bonds shall mature on 
the date or dates and in the year or years and principal amount or amounts, and shall bear interest 
at the rate or rates per annum. if any~ specified in or detcnnined in the manner provided in the 
related Certificate of Determination. 
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Section 2.04. Interest Payments. The Series 2014 Bonds shall bear interest from their 
date or dates and be payable on such date or dates as may be determined pursuant to the related , 
Certificate of Determination. Except as otherwise provided in the related Certificate of 
Determination,. interest on the Series 2014 Bonds shall be computed on the basis of twelve 
30-day months and a 360-day year. 

Section 2.05. Denominations, Nu.mbers and Letters. Unless otherwise provided in the 
related Certificate of Determination, the Series 2014 Bonds shall be issued in fully registered 
form without coupons in the denomination 01'$5,000 or any integral mUltiple thereof 

The Series 2014 Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in 
the related Certificate of Determination, principal and Redemption Price of the Series 2014 
Bonds shall be payable to the registered owner of each Series 2014 Bond when due upon 
presentation of such' Series 2014 Bond at the principal corporate trust office of the Trustee. 
Except, as otherwise provided in the related Certificate of Determination; interest on the 
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date 
by the Paying Agent, to the registered owner at his address as it appears on the registration books 
or, at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of 
the Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment 
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address 
as the Trustee may from time to time notify such Owner, containing the wire transfer address 
(which shall be in the continental United States) to which such Owner wishes to have such wire 
directed, if such ~Titten notice is received not less than twenty (20) days prior to the related 
interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Series 2014 Bonds, if any, detennined 
in the related Certificate of Determination shall be subject to redemption in part, by lot, or 
otherwise as determined in accordance with Section A-404 of the Resolution, on each date in the 
year or years detennined in the related Certificate of Determination at the principal amount 
thereof plus accrued interest up to but not including the date of redemption thereof. from 
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to 
redeem on each such date the principal amount of such Series 2014 Bonds. 

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also be 
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A-rv of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a 
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in 
the years and at the Redemption Prices (expressed as a percentage of principal amount as 
determined pursuant to Section 2.09.1(f) or in the case of Taxable Obligations as otherwise 
provided in the related Certificate of Detem1mation) determined in the related Certificate of 
Determination, plus accrued interest up to but not including the redemption date. 

13002784016950 RSIND 

V-9 



Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to 
each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the 
following powers with respect to the Series 2014 Bonds: 

(a) to determine whether and when to issue any Series 2014 Bonds 
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be applied to 
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds estimated to be 
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any; 

(b) to determine the purpose or purposes for which the Series 2014 Bonds are 
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this 
Supplemental Resolution; 

(c) to determine the principal amounts of the Series 2014 Bonds to be issued 
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such 
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds, which 
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the 
principal amounts permitted by Section 2,01 of this Supplemental Resolution, and to determine 
Accreted Values and Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of 
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Series 2014 Bonds shall be dated 
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest 
rate Of rates; provided, however, that any Series 2014 Bonds issued as flxed rate Tax-Exempt 
Obligations shall be subject to a maximum interest rate of not greater than 10% per annum. any 
Series 2014 Bonds issued as fixed rate Taxable Obligations shall be subject to a maximum 
interest rate of not greater than 12% per annum, any Variable Interest Rate Obligations issued as 
Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater than 15% per 
annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be subject to a 
maximum interest rate of not greater than i 8% per annum and any Parity Reimbursement 
Obligations shall be subject to a maximum interest rate of 110t greater than 25% per annum. or, in 
each such case, such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption Prices, if any. and the 
redemption terms, if any, for th.e Series 2014 Bonds; provided, however, that if the Series 2014 
Bonds are to be redeemable at the election of the Issuer, the Redemption Price for Series 2014 
Bonds issued as Tax-Exempt Obligations shall not be greater than one hundred three percent 
(103%) of the principal amount of the Series 2014 Bonds to be redeemed, plus accrued interest 
thereon up to but not including the date of redemption; 

(g) to determine whether the sale of the Series 2014 Bonds shall be conducted 
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price 
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more 
Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series 
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid 
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pursuant to a Notice of Sale (as hereinafter defined), in either case as such document is described 
in Section 2.10 of this Supplemental Resolution, which may include such original issue discount 
and original issue premium as shall be determined in the related Certificate of Determination; 
provided, however. that, in the case of Series 2014 Bonds sold on a negotiated basis, the 
underwriters' discount reflected in such purchase price shall not exceed $10.00 for each one 
thousand do Bars ($1,000) principal amount of the Series 2014 Bonds; 

(h) to take all actions required for the Series 2014 Bonds to be eligible under 
the rules and, regulations of The Depository Trust Company ("DTC") for investment and trading 
as uncertificated securities, to execute and deliver a standard form of letter of representation with 
DTe and notwithstanding any provisions to the contrary contained in this Supplemental 
Resolution, to include in the related Certificate of Determination such terms and provisions as 
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014 
Bonds issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Series 2014 Bonds 
as Tax Exempt Obligations, Taxable Obligations. Put Obligations, Variable Interest Rate 
Obligations or as any other form of Obligations permitted by the Resolution and any matters 
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the 
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers, 
bidding agents or any other agents or parties to ancillary arrangements and the terms of any such 
arrangements, and (iii) the methods for determining the accrual of Debt Service; 

G) to determine the advisability. as compared to an unenhanced transaction, 
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to 
determine and accept the terms and provisions and price thereof, to determine such other matters 
related thereto as in the opinion of the officer executing the related Certificate of Determination 
shall be considered necessary or appropriate and to effect such determinations by making any 
changes in or additions to this Supplemental Resolution required by Credit Facility providers. if 
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series 
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or 
payment of fees, premiums, expenses or any other amounts, notices, the provision of 
information, and such other matters of a technical, mechanical, procedural or descriptive nature 
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014 
Bonds. and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution 
as may be required by a Rating Agency in order to attain or maintain specific ratings on the 
Series 2014 Bonds; 

(I) to make such changes in or from the form of this Supplemental Resolution 
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other 
defects; and 

(m) to determine such other matters specified in or permitted by (i) Sections 
202, 203, and A-201 of the Resolution or (Ii) this Supplemental. Resolution, including 
preparation of any documentation therefor. 
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, 2. Any Authorized Officer shall execute one or more Certificates of 
Determination evidencing the determinations made pursuant to this Supplemental Resolution and 
any such Certificate of Determination shall be conclusive evidence of the determinations of such 
Authorized Officer, as stated therein. More than one Certificate of Determination may be 
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered 
from time to time, or other authority is exercised under this Supplemental Resolution from time 
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the 
authentication and delivery of the respective Series or subseries of Series 2014 Bonds by the 
Trustee or other documentation. Deterlninations set forth in the related Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any 
such Authorized Officer may exercise any authority delegated under this Supplemental 
Resolution from time to time following issuance of any Series 2014 Bonds, as appropriate for 
any purposes, including, in order to change interest rate modes or auction periods, obtain a 
substitute or additional Credit Facility, enter into a bank direct purchase agreement or similar 
instrument, or to appoint new or additional agents or other parties deemed appropriate to a 
particular form or mode of Obligation or manner of sale. 

Section 2.10. Sale of Series 2014 Bonds. If it is determined that any sale of Series 2014 
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to 
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters 
then approved by the Issuer and shal! be, referred to in the Purchase Agreement or Agreements, 
which Purchase Agreement or Agreements shall be substantially in the form most recently 
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations. 
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be 
approved by the officer executing the Purchase Agreement (each, a "Purchase Agreement"). 
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the 
underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver 
the Purchase Agreement or Agreements for and on behalf and in the name ofthe Issuer with such 
changes, omissions, insertions and revisions as may be approved by the officer executing the 
Purchase Agreement or Agreements, said execution being conclusive evidence of such approval 
and concurrence in the selection of the representative of the underwriters. 

If it is determined that any sale of Series 2014 Bonds shall be conducted on a 
competitive bid basis, each Authorized Officer is hereby further authorized to conduct the sale 
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the tenns of a 
notice of sale, including bid tbnn (the "Notice of Sale"), in a form, including any Hmitations on 
permitted bidders and a description of the basis for determining the winning bidder or bidders, 
determined by such Authorized Officer. Each Authorized Offic·er is hereby authorized to 
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this 
Supplemental Resolution and to utilize the services of the Authority'S financial advisor and the 
services of an electronic bidding service, as such Authorized Officer shall determine, and the 
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such 
award. 

Each Authorized Ofiicer is hereby authorized to make public and to authorize the 
use and distribution by said purchasers or other appropriate parties of a preliminary official 
statement, offering circular, or other disclosure document (the "Preliminary Official Statement") 
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in connection with each public offering or any direct or private placement of the Series 2014 
Bonds, in substantially the form most recently executed or delivered by the Issuer in connection 
with the sale of Obligations, with such changes, omissions, insertions and revisions as such 
officer shaH deem advisable. The Issuer authorizes any of said officers to deliver a certification 
to the effect that such Preliminary Official Statement or Official Statement, if deemed necessary 
or appropriate, together with such other documents, if any, described in such certificate, was 
deemed final as of its date for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize 
distribution of a fmal Official Statement in substantially the form of each Preliminary Official 
Statement or the most recently executed and delivered Official Statement if there is not a 
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such 
officer shall deem advisable, to sign such Official Statement and to deliver such Official 
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being 
conclusive evidence of the approval of such changes, omissions, insertions and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer} to the extent d.etermined by such Authorized Officer to be 
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended 
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and 
revisions as such officer shall deem advisable (the "Continuing Disclosure Agreement"), said 
execution being conclusive evidence of the approval of such changes) omissions, insertions and 
revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the 
purchasers of each issue of the Series 2014 Bonds under the tenns of the related Purchase 
Agreement or Notice of Sale may be invested by the Issuer pending application of the proceeds 
of such good faith check for the purposes provided in Section 2.02 of this Supplemental 
Resolution at the time of the issuance and delivery of such Series 2014 Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all 
documents and instruments (including any remarketing agreements, tender agency agreements, 
dealer agreements, broker dealer agreements, tender agent agreements, or auction agency 
agreements, any investment agreements or arrangements, or any reimbursement agreements or 
documents or instruments relating to a Credit Facility deemed appropriate to a given form or 
mode of an Obligation) and to do and cause to be done any and aU acts necessary or proper for 
carrying out each Purchase Agreement or Notice of Sale, the Continuing Disclosure Agreement, 
the terms of any Credit Facility or other such agreement or arrangement, and the issuance, sale 
and delivery of each issue of the Series 2014 Bonds and for implementing the terms of each issue 
ofthe Series 2014 Bonds and the transactions contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually. 
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Section 2.11. Forms of Series 2014 Bonds and Trustee's Authentication Certificate. 
Subject to the provisions of the Resolution, the fonn of registered Series 2014 Bonds. and the 
Trustee's certificate of authentication, shall be substantially in the fonn set forth in Exhibit One 
to the Resolution including, if necessary~ any changes to comply with the requirements of DTC 
or the provisions of this Supplemental Resolution or the related Certificate of Detennination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise provided 
by Certificate of Determination, The Bank of New York Mellon, as successor in interest to 
JPMorgan Chase Bank. N.A., shall be the Trustee under the Resolution and the Paying Agent for 
the Series 2014 Bonds. 

ARTICLE III 

DISPOSITION OF SERIES 2014 BOND PROCEEDS 

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the sale of 
the Series 2014 Bonds, other than accrued interest and capitalized interest, if any, shall be 
deposited, simultaneously with the issuance and delivery of the Series 2014 Bonds, at one time 
or from time to time in one or more Series or subseries, in the Proceeds Account which is 
deemed to be established for each Series in the Proceeds Fund to be applied, or shall otherwise 
be applied pursuant to the related Certificate of Determination to: 

(a) the payment of all or any part of the Capital Costs; and 

(b) the balance of such proceeds, exclusive of accrued interest, shall be 
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance or 
otherwise applied to the payment of Costs of Issuance. 

Unless otherwise provided in the related Certificate of Determination. the accrued 
interest and any capitalized interest, if any, received on the sale of the Series 2014 Bonds shall be 
deposited in the Debt Service Fund. 

ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds. The Issuer 
covenants that in order to maintain the exclusion from gross income for Federal income tax 
purposes of the interest on the Series 2014 Bonds issued as Tax Exempt Obligations, the Issuer 
will satisfy. or take such actions as are necessary to cause to be satisfied, each provision of the 
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such written instructions as may be provided by Bond CounseL In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with 
the provisions of any "Arbitrage and Use of Proceeds Certificate" or "Tax Certificate" to be 
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds 
issued as Tax Exempt Obligations, as amended from time to time. 

1300278.4 016950 RSIND 

V-14 



Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with, the above covenant (a) the Ov..'11crs of the 
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to Owners or the Trustee under Section 702 of the Resolution, and (b) neither 
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the Series 
2014 Bonds or the Trustee acting on their behalf), nor the Trustee acting on their behalf, shall be 
entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders or the 
Trustee under the Resolution based upon the Issuer's failure to observe, or refusal to comply 
with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply 
to any Series 2014 Bonds, including any subseries thereof. which the Issuer determines pursuant 
to the applicable Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or 
redemption date thereof, to payor cause to be paid, within the meaning and with the effect 
expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds issued as Tax 
Exempt Obligations and the provisions of Section 4.01 hereof shaH then be of any force or effect, 
then, notwithstanding the provisions of Article A~Xl of the Resolution, the Series 2014 Bonds 
issued as Tax Exempt Obligations which the Issuer then seeks to payor cause to be paid shall not 
be, deemed to have been paid within the meaning and with the effect expressed in Section 
A* 1101 of the Resolution unless (i) the Issuer has confinned in writing that the Owners of the 
Series 2014 Bonds issued as Tax Exempt Obligations which the Issuer then seeks to payor cause 
to be paid win continue, after such action, to have the benefit of a covenant to the effect of the 
covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered to 
the Trustee an Opinion of Bond Counsel to the effect that non compliance thereafter with the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Series 2014 Bonds issued as Tax Exempt Obligations in determ41ing gross income for Federal 
income tax purposes. 
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METROPOLITAN TRANSPORTATION AUTHORITY 

MULTIPLE SERIES 2014 
DEDICATED TAX FUNP BOND SUPPLEMENTAL RESOLUTION 

Adopted December 18, 2013 
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MULTIPLE SERIES 2014 
DEDICATED TAX FUND REVENUE BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Board of Metropolitan Transportation Authority (the 
"Issuer"), as follows: 

ARTICLEl 

DKFINITIONS AND STATUTORY AUTHORITY 

SECTION 1.01. Supplemental Resolution. This resolution is supplemental 
to, and is adopted in accordance with Article II, Article A-II and Article A-VIII of, a resolution 
adopted by the Issuer on March 26, 2002, entitled '"Dedicated Tax Fund Obligation Resolution". 
as heretofore supplemented (the "Resolution"). 

SECTION 1.02. Dermitions. 

1. All tenns which are defined in Section 101 of the Resolution shall have 
the same meanings, respectively. in this Multiple Series 2014 Dedicated Tax Fund Bond 
Supplemental Resolution (hereinafter referred to as the "Supplemental Resolution") as such 
terms are given in said Section 101 of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the 
Resolution, and the Chairman and Chief Executive Officer, the Vice Chairman, the Chair of the 
Finance Committee, the Chief Financial Officer or the Director, Finance of the MTA, as well as 
any officer duly designated as "Acting" in said officer's capacity, except that, for the purposes of 
any delegation set forth herein that does not expressly include any Assistant Secretary, 
"Authorized Officer" shall not include any Assistant Secretary of the Issuer. 

"Board" shall mean, when used with respect to the Issuer, the board of the Issuer 
acting as such pursuant to the provisions of the Issuer Act. . 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody 
LLP or any other attorney or finn of attorneys of nationally recognized standing in the field of 
law relating to the issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and 
regul.ations thereunder. 

SECTION 1.03. Authority for this Supplemental Resolution. This 
Supplemental Resolution is adopted pursuant to the provisions of the Issuer Act and the 
ResolutiQn. 
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ARTICLE II 

AUTHORIZATION OF SERIES 2014 BONDS 

SECTION 2.01. Principal Amount, Designation and Series. Pursuant to 
the provisions of the Resolution and in order to finance Capital Costs, a Series of Dedicated Tax 
Fund Bonds (which may be issued in one or more Series or subseries and from time to time. 
which for purposes of this Supplemental Resolution shall collectively be referred to herein as the 
"Series 2014 Bonds", subject to redesignation as hereinafter provided) entitled to the benefit, 
protection and security of such provisions are hereby authorized to be issued in an aggregate 
principal amount not exceeding the principal amount necessary so that, after giving effect to any 
net original issue discount and underwriters' discount from the principal amount, the amount to 
be deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes 
of. Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so 
deposited therein determined in any Certificate of Determination as estimated to be necessary to 
pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds), shall not 
exceed the amount or amounts detennined in a Certificate of Determination to be necessary to 
effectuate the purposes set forth in Section 2.02 hereof; provided, however, that the Series 2014 
Bonds issued to finance Capital Costs shall not exceed $2.0 billion. reduced by the amount of 
bonds then Outstanding issued under the Metropolitan Transportation Authority Series 2014 
Transportation Revenue Bond Supplemental Resolution, adopted December 18,2013 (excluding 
all amounts excluded above, such as net original issue discount. underwriters' discount, 
capitalized interest and Costs of Issuance). For all purposes of this Section 2.01, net original 
issue premium as determined to be advisable by an Authorized Officer in connection with the 
marketing of the Series 2014 Bonds also shall be excluded. 

Series 2014 Bonds shall be designated as, and shall be distinguished from the 
Obligations of aU other Series by the title "Dedicated Tax Fund Bonds, Series 2014" or such 
other title or titles set forth in one or more Certificates of Determination. 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the 
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a 
subsequent new money bond issuance supplemental resolution. 

SECTION 2.02. Purposes. The purposes for which the Series 2014 Bonds 
are issued are to fund a portion of the Capital Costs. all to the extent and in the manner provided 
in this Supplemental Resolution. 

SECTION 2.03. Date, Maturity and Interest for Series 2014 Bonds. The 
Series 2014 Bonds, except as otherwise provided in the Resolution, shall be dated the date or 
dates determined in any Certificate of Determination. The Series 2014 Bonds shall mature on 
January 1 of each year. in the year or years and principal amount or amounts. and shall bear 
interest at the rate or rates per annum, if any, determined in any Certificate of Determination. 

SECTION 2.04. Interest Payments. The Series 2014 Bonds shaH bear 
interest from their date or dates and be payable on such date or dates as may be detennined 
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pursuant to any Certificate of Detennination. Except as otherwise provided in any Certificate of 
Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve 30~ 
day months and a 360-day year. 

SECTION 2.05. Denominations, Numbers and Letters. Unless otherwise 
provided in any Certificate of Detennination, the Series 2014 Bonds shaH be issuable in fully 
registered form without coupons in the denomination of $5,000 or any integral multiple thereof. 
The Series 2014 Bonds shall be numbered as provided in any Certificate of Determination. 

SECTION 2.06. Places of Payment and Paying Agents. Except as 
otherwise provided in any Certificate of Determinatioll; principal and Redemption Price of the 
Series 2014 Bonds shall be payable to the registered owner of each Series 2014 Bond when due 
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee. 
Except as otherwise provided in any Certificate of Determination, interest on the registered 
Series 2014 Bonds will be paid by check or draft mailed on the interest payment date by the 
Paying Agent, to the registered owner at his address as it appears on the registration books or, at 
the option of any Owner of at least one million dollars ($1,000,000) in principal amount of the 
Series 2014 Bonds, by wire tra."'1sfer in immediately available funds on each interest payment 
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address 
as the Trustee may from time to time notify such Owner, containing the wire transfer address 
(which shall be in the continental United States) to which such Owner wishes to have such wire 
directed, if such written notice is received not less than twenty (20) days prior to the related 
interest payment date (such notice may refer to multiple interest payments). 

SECTION 2.07. Sinking Fund InstaUments. The Series 2014 Bonds, if 
any, dctennined in any Certificate of Determination shall be subject to redemption in part, by lot, 
or otherwise as determined in accordance with Section A~404 of the Resolution, on each date in 
the year or years determined in any Certificate of Determination at the principal amount thereof 
plus accrued interest up to but not including the date of redemption thereof. from mandatory 
Sinking Fund Installments which are required to be made in amounts sufficient to redeem on 
each such date the principal amount of such Series 2014 Bonds. 

SECTION 2.08. Redemption Prices and Terms. The Series 2014 Bonds 
may also be subject to redemption prior to maturity, at the option of the Issuer, upon notice as 
provided in Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a 
maturity, or otherwise as determined in accordance with Section A404 of the Resolution. if less 
than all of a maturity is to be redeemed), from maturities designated by the Issuer on and after 
the date and in the years and at the Redemption Prices (expressed as a percentage of principal 
amount as determined pursuant to Section 2.09J(f) or in the case of Taxable Obligations as 
otherwise provided in any Certificate of Determination) detennined in any Certificate of 
Determination, plus accrued interest up to but not including the redemption date. 

SECTION 2.09. Delegation to an Authorized Officer. 1. There is hereby 
delegated to each Authorized Ofticer, subject to the limitations contained in this Supplemental 
Resolution, the following powers with respect to the Series 2014 Bonds: 
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(a) to determine whether and when to issue any Series 2014 Bonds 
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be applied to 
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds estimated to be 
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any; 

(b) to determine the purpose or purposes for which the Series 2014 Bonds are 
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this 
Supplemental Resolution; 

(c) to determine the principal amounts of the Series 2014 Bonds to be issued 
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such 
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds. which 
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the 
principal amounts permitted by Section 2.01 of this Supplemental Resolution. and to determine 
Accreted Values and Appreciated Values, if applicable; 

> (d) to determine the maturity date and principal amount of each maturity of 
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Series 2014 Bonds shall be dated 
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest 
rate or rates; provided, however, that any Series 2014 Bonds issued as fixed rate Tax-Exempt 
Obligations shall be subject to a maximum interest rate of not greater than 10% per annum, any 
Series 2014 Bonds issued as fixed rate Taxable Obligations shall be subject to a maximum 
interest rate of not greater than 12% per annum, any Variable Interest Rate Obligations issued as 
Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater than 15% per 
annum, any Variable Interest Rate Obligations issued as Taxable Obligations shal1 be subject to a 
maximum interest rate of not greater than 18% per annum and any Parity Reimbursement 
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in 
each such case, such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption Prices, if any, and the 
redemption terms. if any, for the Series 2014 Bonds; provided, however, that if the Series 2014 
Bonds are to be redeemable at the election of the Issuer, the Redemption Price for Series 2014 
Bonds issued as Tax-Exempt Obligations shall not be greater than one hundred three percent 
(103%) of the principal amount of the Series 2014 Bonds to be redeemed, plus accrued interest 
thereon up to but not including the da~e of redemption; 

(g) to determine whether the sale of the Series 2014 Bonds shall be conducted 
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price 
for the Series 2014 Bonds to be paid by the purchasers referred to in one or more Purchase 
Agreements or a bank direct purchase agreement or the purchase price for the Series 2014 Bonds 
to be paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a 
Notice of Sale (as hereinafter defined), in either case as such document is described in 
Section 2,10 of this Supplemental Resolution, which may include such original issue discount 
and original issue premium as shall be determined in any Certificate of Determination; provided, 
however, that. in the case of Series 2014 Bonds sold on a negotiated basis. the wldenvriters' 
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discount reflected in such purchase price shall not exceed $10.00 for each one thousand dollars 
($1,000) principal amount of the Series 2014 Bonds; 

(h) to take an actions required for the Series 2014 Bonds to be eligible under 
the rules and regulations of The Depository Trust Company ("DTC") for investment and trading 
as uncertificated securities, to execute and deliver a standard form of letter of representation with 
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental 
Resolution, to include in any Certificate of Determination such terms and provisions as may be 
appropriate or necessary to provide for uncertificated securities in lieu of Series 2014 Bonds 
issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Series 2014 Bonds 
as Tax Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate 
Obligations or as any other form of Obligations permitted by the Resolution and any matters 
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the 
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers, 
bidding agents or any other agents or parties to anciHary arrangements and the terms of any such 
arrangements, and (iii) the methods for determining the accrual of Debt Service; 

(j) to detcnnine the advisability, as compared to an unenhanced transaction, 
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to 
determine and accept the terms and provisions and price thereof, to determine such other matters 
related thereto as in the opinion of the officer executing any Certificate of Determination shall be 
considered necessary or appropriate and to effect such determinations by making any changes in 
or additions to this Supplemental Resolution required by Credit Facility providers, if any, or 
required by a Rating Agency in order to attain or maintain specific ratings on the Series 2014 
Bonds, or reIating to the mechanisms for the repayment of amounts advanced thereunder or 
payment of fees, premiums, expenses or any other amounts, notices, the provision of 
information. and such other matters of a technical, mechanical, procedural or descriptive nature 
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution 
as may be required by a Rating Agency in order to attain or maintain specific ratings on the 
Series 2014 Bonds; 

(1) to make such changes in or from the form of this Supplemental Resolution 
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other 
defects; and 

(m) to determine such other matters specified in or permitted by 
(i) Sections 202, 203, and A-201 of the Reso-Iution or (ii) this Supplemental Resolution, 
including preparation of any documentation therefor. 

2. Any Authorized Officer shall execute any Certificate of Determination 
evidencing the determinations made pursuant to this Supplemental Resolution and such 
Certificate of Determination shall be conclusive evidence of the determinations of such 
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Authorized Officer, as stated therein. More than one Certificate of Detennination may be 
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered. or 
other authority is exercised under this Supplemental Resolution from time to time and each such 
Certificate of Detennination shall be delivered to the Trustee prior to the authentication and 
delivery of the respective Series or subseries of Series 2014 Bonds by the Trustee or other 
documentation. Detenninations set forth in any Certificate of Detennination shall have the same 
effect as if set forth in this Supplemental Resolution. Any such Authorized Officer may exercise 
any authority delegated under this Supplemental Resolution from time to time following issuance 
of any Series 2014 Bonds, as appropriate for any purposes, including, in order to change interest 
rate modes or auction periods. obtain a substitute or additional Credit Facility, enter into a bank 
direct purchase agreement or similar instrument, or to appoint new or additional agents or other 
parties deemed appropriate to a particular form or mode of Obligation or manner of sale. 

SECTION 2.10. Sale of Series 2014 Bonds. If it is determined that any sale 
of Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized 
to sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters 
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements, 
which Purchase Agreement or Agreements shall be substantially in the fonn most recently 
executed or delivered by the Issuer in comlection with the sale of Obligations, with such 
revisions to reflect the tenns and provisions of the Series 2014 Bonds as may be approved by the 
officer executing the Purchase Agreement (each, a "Purchase Agreement"). Each Authorized 
Officer is hereby authorized to agree to the selection of the representative of the underwriters as 
referred to in the Purchase Agreement or Agreements and to execute and deliver the Purchase 
Agreement or Agreements for and on behalf and in the name of the Issuer with such changes, 
omissions, insertions and revisions as may be approved by the officer executing the Purchase 
Agreement or Agreements, said execution being conclusive evidence of such approval and 
concurrence in the selection of the representative of the underwriters. 

If it is detennined that any sale of Series 2014 Bonds shall be conducted on a 
competitive bid basis, each Authorized Officer is hereby further authorized to conduct the sale 
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the tem1S of a 
notice of sale, including bid form (the "Notice of Sale"), in a form. including any limitations on 
permitted bidders and a description of the basis for determining the winning bidder or bidders. 
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to 
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this 
Supplemental Resolution and to utilize the services of the Authority's financial advisor and the 
services of an electronic bidding service, as such Authorized Officer shall determine, and the 
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such 
award. 

Each Authorized Officer is hereby authorized to make public and to authorize the 
use and distribution by said purchasers or other appropriate parties of a preliminary official 
statement, offering circular, or other disclosure document (the "Preliminary Official Statement") 
in connection with each public offering or any direct placement of the Series 2014 Bonds, in 
substantiaHy the fonn most recently executed or delivered by the Issuer in connection with the 
sale of Obligations, with such changes; omissions, insertions and revisions as such officer shall 

1307298.3016950 RSIND 

V-22 



deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect 
that such Preliminary Official Statement or Official Statement, if deemed necessary or 
appropriate, together with such other documents, if any, described in such certificate, was 
deemed final as of its date for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize 
distribution of a final Official Statement in substantially the form of each Preliminary Official 
Statement or the most recently executed and delivered Official Statement if there is not a 
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such 
officer shaH deem advisable. to sign such Official Statement and to deliver such Official 
Statement to the purchasers of the Series 2014 Bonds; such execution being conclusive evidence 
of the approval of such changes; omissions; insertions and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer~ to the extent determined by such Authorized Officer to be 
necessary or convenient, a Continuing Disclosure Agreement~ substantially in the form appended 
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and 
revisions as such officer shall deem advisable (the "Continuing Disclosure Agreement"). said 
execution being conclusive evidence of the approval of such changes, omissions, insertions and 
revisions. 

The proceeds of a good faith check, if any, received by the Issuer from the 
purchasers of the Series 2014 Bonds under the terms of the related Purchase Agreement or 
Notice of Sale may be invested by the Issuer pending application of the proceeds of such good 
faith check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time 
of the issuance and delivery of such Series 2014 Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all 
documents and instruments (including any remarketing agreements, tender agency agreements, 
dealer agreements, broker dealer agreements, tender agent agreements, or auction agency 
agreements, any investment agreements or arrangements, or any reimbursement agreements or 
documents or instruments relating to a Credit Facility deemed appropriate to a given form or 
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for 
carrying out each Purchase Agreement or Notice of Sale, the Continuing Disclosure Agreement, 
the terms of any Credit Facility or other such agreement or arrangement, and the issuance, sale 
and delivery of the Series 2014 Bonds and for implementing the terms of the Series 2014 Bonds 
and the transactions contemplated hereby or thereby_ 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually, 

SECTION 2.U. Forms of Series 2014 Bonds and Trustee's 
Authentication Certificate. Subject to the provisions of the Resolution, the form of registered 
Series 2014 Bonds, and the Trustee's certificate of authentication, shall be substantially in the 

1307291U 016950 RSIND 

V-23 



form set forth in Exhibit One to the Resolution including, if necessary. any changes to comply 
with the requirements of DTC or the provisions of this Supplemental Resolution or any 
Certificate of Determination. 

SECTION 2.12. Appointment of Trustee and Paying Agent. Unless 
othenvise provided by Certificate of Determination. The Bank of New York Mellon, as 
successor in interest to JPMorgan Chase Bank, N.A., shaH be the Trustee under the Resolution 
and the Paying Agent for the Series 2014 Bonds. . 

ARTICLEIU 

DISPOSITION OF SERIES 2014 BONDS PROCEEDS 

SECTION 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds 
of the sale of the Series 2014 Bonds, other than accrued interest and capitalized interest, if any, 
shall be deposited, simultaneously with the issuance and delivery of the Series 2014 Bonds, at 
one time or from time to time in one or more Series or subseries, in the Proceeds Account which 
is deemed to be established for each Series in the Proceeds Fund to be applied, or shall otherwise 
be applied pursuant to the related Certificate of Determination to: 

1. the payment of all or any part of the Capital Costs; and 

2. the balance of such proceeds, exclusive of accrued interest~ shall be 
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance or 
otherwise appUed to the payment of Costs of Issuance. 

Unless otherwise provided in the related Certificate of Determination, the accrued 
interest and any capitalized interest, if any, received on the sale of the Series 2014 Bonds shall be 
deposited in the Debt Service Fund. 

SECTION 3.02. Application of Series 2014 Bond Proceeds Account. AU 
of the proceeds (or such lesser amount as may be determined in any Certificate of 
Determination) on deposit in the Series 2014 Bond Proceeds Account shall be applied to pay all 
or any part of the Costs of Issuance relating to the Series 2014 Bonds or to any other Capital 
Costs. 

ARTICLE IV 

T AX COVENANT PROVISIONS AND DEFEASANCE 

SECTION 4.01. Tax Covenants Relating to the Series 2014 Bonds. The 
Issuer covenants that, in order to maintain the exclusion from gross income for Federal income 
tax purposes of the interest on the Series 2014 Bonds issued as Tax Exempt Obligations, the 
I.ssuer will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of 
the Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees 
to comply with such written instnlctions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with 
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the provisions of any "Arbitrage and Use of Proceeds Certiticate" or "Tax Certificate". to be 
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds 
issued as Tax Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision ofthe Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with, the above covenant (a) the Holders of the 
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to Bondholders under Section 1002 of the Resolution, other than the right 
(which is hereby abrogated solely as to the Issuer's failure to observe, or refusal to comply with, 
the above covenant) to declare the principal of all Bonds then Outstanding, and the interest 
accrued thereon, to be due and payable pursuant to Section 567 of the Act, and (b) neither the 
Holders of the Bonds of any Series (other than the Series 20 14 Bonds) nor the Trustee acting on 
their behalf, shall be entitled to exercise any right or remedy provided to Bondholders under the 
Resolution based upon the Issuer's failure to observe, or refusal to comply with, the above 
covenant. 

SECTION 4.02. Defeasance. In the event the Issuer shaH seek, prior to the 
maturity or redemption date thereof, to payor cause to be paid, within the meaning and with the 
effect expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds and the 
provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the 
provisions of Article A-XI of the Resolution, the Series 2014 Bonds which the Issuer then seeks 
to payor cause to be paid shall not be deemed to have been paid within the meaning and with the 
effect expressed in Section A-lOO! of the Resolution unless (i) the Issuer has confirmed in 
writing that the Holders of the Series 2014 Bonds which the Issuer then seeks to payor cause to 
be paid will continue, after such action, to have the benefit of a covenant of the Issuer to the 
effect of the covenant contained in Section 4.01 hereof or (U) there shall have been delivered to 
the Trustee an opinion of Bond Counsel to the effect that non-compliance thereafter \,,;th the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Series 2014 Bonds issued as Tax Exempt Obligations in determining gross income for Federal 
income tax purposes. 
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MULTIPLE SERIES 2014 
GENERAL REVENUE BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the 
"Issuer"), as follows: 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section un. Supplemental Resolution. This resolution is supplemental to, and 
is adopted, in accordance with Article II and Article A-VIII of a resolution of the Issuer adopted 
on March 26, 2002, entitled "General Resolution Authorizing General Revenue Obligations" (the 
"Resolution"). 

Section 1.02. Definitions. 

1. All capitalized tenns which are used but not otherwise defined in this 
Multiple Series 2014 General Revenue Bond Supplemental Resolution (the "Supplemental 
Resolution") shall have the same meanings, respectively, as such tenns are given by Section 102 
of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the 
Resolution, and the Chairman, Executive Director, the Chair of the Finance Committee, the Vice 
Chairman, the Chief Financial Officer or the Director. Finance, as well as any officer duly 
designated as "Acting" in said officer's capacity, except that, for the purposes of any delegation 
set forth herein that does not expressly include any Assistant Secretary, "Authorized Officer" 
shall not include any Assistant Secretary of the Issuer. 

"Board" shall mean, when used with respect to the Issuer, the board of the Issuer 
acting as such pursuant to the provisions of the Issuer Act, and when used with respect to the 
MTA, the members of the MTA acting as such pursuant to the provisions of the MTA Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon 
Peabody LLP Of any other attorney or finn of attorneys of nationally recognized standing in the 
field of law relating to the issuance of obligations by state and municipal entities, selected by the 
Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and 
regulations thereunder. 

Section L03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLE II 

AUTHORIZATION OF SERIES 2014 BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. 
Pursuant to the provisions ofthe Resolution and in order to finance Capital Costs, mUltiple Series 
of General Revenue Obligations (which may be issued at one time or from time to time in any 
number of Series or subseries, which for purposes of this Supplemental Resolution shall 
collectively be referred to herein as the "Series 2014 Bonds", constituting Capital Cost 
Obligations, subject to redesignation as hereinafter provided) entitled 'to the benefit. protection 
and sectuity of such provisions are hereby authorized to be issued in an aggregate principal 
amount not exceeding the principal amount necessary so that, after giving effect to any net 
original issue discount and undervvriters' discount from the principal amount, the amount to be 
deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes 
of. Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so 
deposited therein detemlined in the related Certificate of Determination as estimated to be 
necessary to pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds) 
shall not exceed the amount or amounts determined in one or more Certificates of Detennination 
to be necessary to effectuate the purposes set forth in Section 2.02 hereof; provided; however. 
that the Series 2014 Bonds issued to finance Capital Costs shall not exceed $330 million reduced 
by the amount of bonds then Outstanding issued under the Triborough Bridge and Tunnel 
Authority Multiple Series 2001 Subordinate Revenue Bond Supplemental Resolution. adopted 
December 18; 2013 (excluding all amounts excluded above; such as net original issue discount, 
underwriters' discounts, capitalized interest and Costs of Issuance). For all purposes of this 
Section 2.0 I, net original issue premium as determined to be advisable by an Authorized Officer 
in connection with the marketing of the Series 2014 Bonds, shan not be counted. 

Series 2014 Bonds shall be designated as, and shall be distinguished from the 
Obligations of aU other Series by the title, "General Revenue Bonds, Series 2014" or such other 
title or titles set forth in one or more Certificates of Detennination. 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the 
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a 
subsequent new money bond issuance supplemental resolution. 

Section 1.02. Purposes. The purposes for which the Series 2014 Bonds are 
issued shall be set forth in one or more Certificates of Determination and shall include the 
payment of all or any part of the Capital Costs, all to the extent and in the manner provided in 
this Supplemental Resolution. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series 
2014 Bonds, except as othervvise provided in the Resolution, shall be dated the date or dates 
determined in the related Certiticate of Determination. The Series 2014 Bonds shall mature on 
the date or dates and in the year or years and principal amount or amounts, and shall bear interest 
at the rate or rates per annum. if any, specified in or determined in the manner provided in the 
related Certiticate of Determination, 
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Section 2.04. Interest Payments. The Series 2014 Bonds shall bear interest 
from their date or dates and be payable on such date or dates as may be determined pursuant to 
the related Certificate of Determination. Except as otherwise provided in the related Certificate 
of Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve 
(12) 30-day months and a 360-day year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise 
provided in the related Certificate of Determination, the Series 2014 Bonds shall be issued in 
fully registered fonn without coupons in the denomination of $5,000 or any integral multiple 
thereof. 

The Series 2014 Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise 
provided in the related Certificate of Determination, principal and Redemption Price of the 
Series 2014 Bonds shall be payable to the registered owner of each Series 2014 Bond when due 
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee. 
Except as otherwise provided in the related Certificate of Determination, interest on the 
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date 
by the Paying Agent, to the registered owner at his address as it appears on the registration books 
or, at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of 
the Series 2014 Bonds; by wire transfer in immediately available funds on each interest payment 
date to such Owner thereof upon written notice" from such Owner to the Trustee, at such address 
as the Trustee may from time to time notify such Owner, containing the wire transfer address 
(which shall be in the continental United States) to which such Owner wishes to have such wire 
directed, if such written notice is received not less than twenty (20) days prior to the related 
interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Series 2014 Bonds, if any~ 
determined in the related Certificate of Deternlination shall be subject to redemption in part, by 
lot, or otherwise as determined in accordance with Section A-404 of the Resolution, on each date 
in the year or years determined in the related Certificate of Determination at the principal amount 
thereof plus accrued interest up to but not including the date of redemption thereof, from 
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to 
redeem on each such date the principal amount of such Series 2014 Bonds. 

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also 
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A·IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as determined in accordance with Section A-404 of the Resolution. if less than all of a 
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in 
the years and at the Redemption Prices (expressed as a percentage of principal amount or 
otherwise as determined pursuant to Section 2.09.1(0 or in the case of Taxable Obligations as 
otherwise provided in the related Certificate of Determination) determined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 
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Section 2.09. Delegation to an Authorized Officer. 1. There is hereby 
delegated to each Authorized Officer. subject to the limitations contained in this Supplemental 
Resolution. the following powers with respect to the Series 2014 Bonds: 

(a) to determine whether and when to issue any Series 2014 Bonds 
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be applied to 
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds, estimated to be 
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any; 

(b) to determine the purpose or purposes for which the Series 2014 Bonds are 
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this 
Supplemental Resolution; 

(c) ~o determine the principal anlounts of the Series 2014 Bonds to be issued 
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such 
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds. which 
principal amounts (and the aggregate of aU such Series and subseries) shall not exceed the 
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine 
Accreted Values and Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of 
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Series 2014 Bonds shall be dated 
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest 
rate or rates; provided, however, that any Series 2014 Bonds issued as Tax-Exempt Obligations 
shall be subject to a maximum interest rate of not greater than 10% per annum, any Series 2014 
Bonds issued as Taxable Obligations shall be subject to a maximum interest rate of not greater 
than 12% per annum, any Variable Interest Rate Obligations issued as Tax-Exempt Obligations 
shall be subject to a maximum interest rate of not greater than 15% per annum, any Variable 
Interest Rate Obligations issued as Taxable Obligations shall be subject to a maximum interest 
rate of not greater than. 18% per annum and any Parity Reimbursement Obligations shall be 
subject to a maximunl interest rate of not greater than 25% per annum, or, in each such case, 
such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption Prices, if any and the 
redemption terms, if any, for the Series 2014 Bonds; provided. however. that if the Series 2014 
Bonds are to be redeemable at the election of the Issuer, the Redemption Price shall not be 
greater than one hundred three percent (103%) of the principal amount of the Series 2014 Bonds 
to be redeemed, plus accrued interest thereon up to but not including the date of redemption; 

(g) to detennine whether the sale of the Series 2014 Bonds shall be conducted 
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price 
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more 
Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series 
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid 
pursuant to a Notice of Sale (as hereinafter defined), in either case as such document is described 
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in Section 2.10 of this Supplemental Resolution, which may include such original issue discount 
and original issue premium as shaH be determined in the related Certificate of Determination; 
provided. however. that the underwriters' discount reflected in such purchase price shall not 
exceed $10.00 for each one thousand do Bars ($1,000) principal amount of the Series 2014 
Bonds; 

(h) to take all actions required for the Series 2014 Bonds to be eligible under 
the rules and regulations of The Depository Trust Company ("DTC") for investment and trading 
as uncertificated securities, to execute and deliver a standard form of letter of representation with 
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental 
Resolution, to include in the related Certificate of Determination such terms and provisions as 
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014 
Bonds issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Series 2014 Bonds 
as Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate 
Obligations or as any other form of Obligations permitted by the Resolution and any matters 
related thereto. including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the 
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers, 
bidding, agents or any other agents or parties to ancillary arrangements and the terms of any such 
arrangements, and (iii) the methods for determining the accrual of Debt Service; 

(j) to determine the advisability. as compared to an unenhanced transaction, 
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to 
determine and accept the terms and provisions and price thereof, to determine such other matters 
related thereto as in the opinion of the officer executing the related Certificate of Determination 
shall be considered necessary or appropriate and to effect such determinations by making any 
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if 
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series 
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or 
payment of fees, premiums, expenses or any other amounts, notices, the provision of 
information, and such other matters of a technical, mechanical, procedural or descriptive nature 
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the ronn of this Supplemental Resolution 
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other 
defects; and 

(l) to determine such other matters specified in or permitted by 
(0 Sections 202, 203, and A-201 of the Resolution or (ii) this Supplemental Resolution, 
including preparation of any documentation therefor. 

2. Any Authorized Officer shall execute one or more Certificate of 
Determination evidencing the determinations made pursuant to this Supplemental Resolution and 
such Certificate of Detennination shall be conclusive evidence of the determinations of such 
Authorized Officer, as stated therein. More than one Certificate of Determination may be 
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delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered 
from time to time, or other authority is exercised under this Supplemental Resolution from time 
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the 
authentication and delivery of the respective Series or subseries of Series 20J 4 Bonds by the 
Trustee or other documentation. Determinations set forth in the related Certificate of 
Determination shaH have the same effect as if set forth in this Supplemental Resolution. Any 
such Authorized Officer may exercise any authority delegated under this Supplemental 
Resolution from time to time following issuance of any Series 2014 Bonds, as appropriate for 
any purposes, including, in order to change interest rate modes or auction periods~ obtain a 
substitute or additional Credit Facility, enter into a bank direct purchase agreement or similar 
instrument,] or to appoint new or additional agents or other parties deemed appropriate to a 
particular form or mode of Obligation or manner of sale. 

Section 2.10. Sale of Series 2014 Bonds. If it is dctennined that any sale of 
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to 
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters 
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements, 
which Purchase Agreement or Agreements shall be substantially in the form most recently 
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations, 
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be 
approved by the officer executing the Purchase Agreement (each, a "Purchase Agreement"). 
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the 
underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver 
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such 
changes, omissions, insertions and revisions as may be approved by the omcer executing the 
Purchase Agreement or Agreements. said execution being conclusive evidence of such approval 
anrlconcurrence in the selection of the representative of the underwriters. 

If it is determined that any sale of Series 2014 Bonds shall be conducted on a 
competitive bid basis each Authorized Officer is hereby further authorized to conduct the sale 
and award of the Series 2014 Bonds on the basis ofa competitive bid, pursuant to the terms ofa 
notice of sale, including bid form (the "Notice of Sale"), in a form, including any limitations on 
permitted bidders and a description of the basis for determining the winning bidder or bidders. 
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to 
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this 
Supplemental Resolution and to utilize the services of the Authority's financial advisor and the 
services of an electronic bidding service, as such Authorized Officer shall determine, and the 
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such 
award, 

Each Authorized Officer is hereby authorized to make public and to authorize the 
use and distribution by said purchasers or other appropriate parties of a preliminary official 
statement, offering circular, or other disclosure document (the "Preliminary Official Statement") 
in connection with each public offering or any private placement of the Series 2014 Bonds, in 
substantially the form most recently executed or delivered by the Issuer in connection with the 
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall 
deem advisable, The Issuer authorizes any of said officers to deliver a certification to the effect 
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that such Preliminary Official Statement or Official Statement, if deemed necessary or 
appropriate, together with such other documents, if any, described in such certificate, was 
deemed final as of its date for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize 
distribution of a final Official Statement in substantially the form of each Preliminary Official 
Statement or the most recently executed and delivered Official Statement if there is not a 
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such 
officer shall deem advisable, to sign such Official Statement and to deliver such Official 
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being 
conclusive evidence of the approval of such changes, omissions, insertions and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer. to be 
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended 
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and 
revisions as such officer shall deem advisable (the "Continuing Disclosure Agreement"), said 
execution being conclusive evidence of the approval of such changes, omissions, insertions and 
revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the 
purchasers of each issue of the Series 2014 Bonds under the terms of the related Purchase 
Agreement or Notice of Sale may be invested by the Issuer pending application of the proceeds 
of such good faith check for the purposes provided in Section 2.02 of this Supplemental 
Resolution at the time of the issuance and delivery of such Series 2014 Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all 
documents and instruments (including any remarketing agreements, tender agency agreements, 
dealer agreements, broker-dealer agreements, tend~r agent agreements, or auction agency 
agreements, any investment agreements or arrangements, or any reimbursement agreements or 
documents or instruments relating to a Credit Facility deemed appropriate to a given form or 
mode of an Obligation) and to do and cause to be done any and aU acts necessary or proper for 
carrying out each Purchase Agreement or Notice of Sale, each Continuing Disclosure 
Agreement, the terms of any Credit Facility or other such agreement or arrangement, and the 
issuance, sale and delivery of each issue of the Series 2014 Bonds and for implementing the 
terms of each issue of the Series 2014 Bonds and the transactions contemplated hereby or 
thereby. 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually. 

Section 2.11. Forms of Series 2014 Bonds and Trustee's Authentication 
Certificate. Subject to the provisions of the Resolution, the form of registered Series 2014 
Bonds, and the Trustee's certificate of authentication, shall be substantially in the form set forth 
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in Exhibit One to the Resolution including, if necessary, any changes to comply with the 
requirements of DTC or the provisions of this Supplemental Resolution or the related Certificate 
of Detennination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Determination, U.S. Bank Trust National Association shall be the 
Trustee under the Resolution and the Paying Agent for the Series 2014 Bonds. 

ARTICLE III 

DISPOSITION OF SERIES 2014 BOND PROCEEDS 

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the 
sale of the Series 2014 Bonds, other than accrued interest, if any, shall be deposited, 
simultaneously with the issuance and delivery of the Series 2014 Bonds, at one time or from time 
to time in one or more Series or subseries~ in the Proceeds Account which is deemed to be 
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied 
pursuant to a Certificate of Determination to: 

(a) the payment of all or any part ofthe Capital Costs; and 

(b) the balance of such proceeds. exclusive of accrued interest, shall be 
deposited in the COl Account and applied to the payment of Costs of Issuance or otherwise 
applied to the payment of Costs of Issuance. 

Unless otherwise provided in a Certificate of Determination, the accrued interest, 
if any and any capitalized interest, received on the sale of the Series 2014 Bonds shall be 
deposited in the Debt Service Fund. 

ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax 
purposes of the interest on the Series 2014 Bonds issued as TaxwExempt Obligations, the Issuer 
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the 
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such written instructions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with 
the provisions of any "Arbitrage and Use of Proceeds Certificate" or "Tax Certificate" to be 
executed by the Issuer in connection \\1th the execution and delivery of any Series 2014 Bonds 
issued as Tax-Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with the above covenant (a) the Owners of the 
Series 2014 Bonds, or the Trustee acting 011 their behalf, shall be entitled to the rights and 
remedies provided to O'Nners or the Trustee under Section 702 of the Resolution, other than the " 
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right (which is hereby abrogated solely as to the Issuer's failure to observe, or refusal to comply 
with the above covenant) to declare the principal of all Obligations then Outstanding, and the 
interest accrued thereon; to be due and payable pursuant to Section 567 of the Issuer Act, and 
(b) neither the Owners of the Obligations of any Series or holders of any Parity Debt (other than 
the Series 2014 Bonds or the Trustee acting on their behalf), nor the Trustee acting on their 
behalt~ shaH be entitled to exercise any right or remedy provided to the Owners, the Parity Debt 
holders or the Trustee under the Resolution based upon the Issuer's failure to observe, or refusal 
to comply with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply 
to any Series 2014 Bonds, including any subseries thereof, which the Issuer determines pursuant 
to the applicable Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity 
or redemption date thereof, to payor cause to be paid, within the meaning and with the effect 
expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds issued as Tax­
Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or effect, 
then, notwithstanding the provisions of Article A-XI of the Resolution, the Series 2014 Bonds 
issued as Tax-Exempt Obligations which the Issuer then seeks to payor cause to be paid shall 
not be deemed to have been paid within the meaning and with the effect expressed in Section A-
1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the 
Series 2014 Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to payor cause 
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the 
covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered to 
the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter with the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Series 2014 Bonds issued as Tax-Exempt Obligations in determining gross income for Federal 
income tax purposes. 
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MULTIPLE SERIES 2001 
SUBORDINATE REVENUE BOND 
SUPPLEMENTAL RESOLUTION 

BE IT RESOL VED by the Triborough Bridge and Tunnel Authority (the 
"Issuer"), as follows: 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and 
is adopted, in accordance with Article II and Article A-VIII of a resolution of the Issuer adopted 
on March 26, 2002, entitled "2001 Subordinate Revenue Resolution Authorizing Subordinate 
Revenue Obligations" (the ~·Resolution"). 

Section 1.02. Definitions. 

1. All capitalized terms which are used but not otherwise defined in this 
Multiple Series 2001 Subordinate Revenue Bond Supplemental Resolution (the "Supplemental 
Resolution") shall have the same meanings, respectively, as such terms are given by Section 102 
of the Resolution. 

2. In this SuppJemental Resolution: 

""Authorized Officer" shall include the officers designated as such in the 
Resolution. and the Chairman, Executive Director. the Chair of the Finance Committee, the Vice 
Chairman, the Chief Financial Officer or the Director. Finance. as well as any officer duly 
designated as "Acting" in said officer's capacity. except that, for the purposes of any delegation 
set forth herein that does not expressly include any Assistant Secretary, "Authorized Officer" 
shall not include any Assistant Secretary ofthe Issuer. 

"Board" shall mean, when used with respect to the Issuer, the board of the Issuer 
acting as such pursuant to the provisions of the Issuer Act, and when used with respect to the 
MT A, the members of the MT A acting as such pursuant to the provisions of the MTA Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon 
Peabody LLP or any other attorney or firm of attorneys of nationally recognized standing in the 

, field of law relating to the issuance of obligations by state and municipal entities, selected by the 
Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and 
regulations thereunder. 

Section 1.03. Authority for this Supplemental Resolution. 'This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLEH 

AUTHORIZATION OF SERIES 2014 BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. 
Pursuant to the provisions of the Resolution and in order to tinance Capital Costs, multiple Series 
of Subordinate Revenue Obligations (which may be issued at one time or from time to time in 
any number of Series or subseries. which for purposes of this Supplemental Resolution shall 
collectively be referred to herein as the "Series 2014 Bonds", constituting Capital Cost 
Subordinate Revenue Obligations, subject to redesignation as hereinafter provided) entitled to 
the benefit, protection and security of such provisions are hereby authorized to be issued in an 
aggregate principal amount not exceeding the principal amount necessary so that, after giving 
effect to any net original issue discount and underwriters' discount from the principal amount. 
the amount to be deposited in the Proceeds Account pursuant to, or otherwise applied to 
effectuate the purposes of. Section 2.02 and Section 3.01 of this Supplemental Resolution 
(exclusive of the amount so deposited therein determined in the related Certificate of 
Determination as estimated to be necessary to pay capitalized interest or to pay any Costs of 
Issuance of the Series 2014 Bonds) shall not exceed the amount or amounts determined in one or 
more Certificates of Determination to be necessary to effectuate the purposes set forth in Section 
2.02 hereof; provided. however, that the Series 2014 Bonds issued to finance Capital Costs shall 
not exceed $330 million, reduced by the amount of bonds then Outstanding issued under the 
Triborough Bridge and Tunnel Authority Multiple Series 2014 General Revenue Bond 
Supplemental Resolution. adopted December 18, 2013 (excluding all amounts excluded above, 
such as net original issue discount, underwriters' discounts, capitalized interest and Costs of 
Issuance). For aU purposes of this Section 2.01, net original issue premium as determined to be 
advisable by an Authorized Officer in connection with the marketing of the Series 2014 Bonds, 
shall not be counted. 

Series 2014 Bonds shaH be designated as, and shall be distinguished from the 
Obligations of all other Series by the title, "Subordinate Revenue Bonds, Series 2014" or such 
other title or titles set forth in one or more Certificates of Determination. 

Tbe authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and etTect. The authorization to issue the 
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a 
subsequent new money bond issuance supplemental resolution. 

Section 2.02. Purposes. The purposes for which the Series 2014 Bonds are 
issued shall be set forth in one or more Certiticates of Determination and may include the 
payment of all or any part of the Capital Costs, all to the extent and in the manner provided in 
this Supplemental Resolution. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series 
2014 Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates 
determined in the related Certificate of Determination. The Series 2014 Bonds shall mature on 
the date or dates and in the year or years and principal amount or amounts, and shall bear interest 

1307392.3 016950 RSIND 

V-40 



at the rate or rates per annum, if any, specified in or determined in the manner provided in the 
related Certificate of Determination. 

Section 2.04. Interest Payments. The Series 2014 Bonds shall bear interest 
from their date or dates and be payable on such date or dates as may be determined pursuant to 
the related Certificate of Determination. Except as otherwise provided in the related Certificate 
of Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve 
(12) 30~day months and a 360-day year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise 
provided in the related Certificate of Determination, the Series 2014 Bonds shall be issued in 
fully registered form without coupons in the denomination of $5,000 or any integral multiple 
thereof. 

The Series 2014 Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise 
provided in the related Certificate of Determination, principal and Redemption Price of the 
Series 2014 Bonds shall be payable to the registered owner of each Series 2014 Bond when due 
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee. 
Except as otherwise provided in the related Certificate of Determination, interest on the 
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date 
by the Paying Agent, to the registered owner at his address as it appears on the registration books 
or, at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of 
the Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment 
date to such Owner thereof upon written notice from such Ovvner to the Trustee, at such address 
as the Trustee may from time to time notify such Owner, containing the wire transfer address 
(which shall be in the continental United States) to which such O\V11er wishes to have such wire 
directed, if such written notice is received not less than twenty (20) days prior to the related 
interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Series 2014 Bonds, if any, 
determined in the related Certificate of Determination shall be subject to redemption in part, by 
lot, or otherwise as determined in accordance with Section A-404 of the Resolution, 011 each date 
in the year or years determined in the related Certificate of Determination at the principal amount 
thereof plus accrued interest up to but not including the date of redemption thereof. from 
mandatory Sinking Fund InstaUments which are required to be made in amounts sufficient to 
redeem on each such date the principal amount of such Series 2014 Bonds. 

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also 
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A~IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a 
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in 
the years and at the Redemption Prices (expressed as a percentage of principal amount or 
otherwise as determined pursuant to Section 2.09.1 (1) or in the case of Taxable Obligations as 
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otherwise provided in the related Certificate of Determination) determined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 

Section 2.09. Delegation to an Authorized Officer. L There is hereby 
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental 
Resolution, the following powers with respect to the Series 2014 Bonds: 

(a) to determine whether and when to issue any Series 2014 Bonds 
constituting Capital Cost Subordinate Revenue Obligations, the amount of the Series 2014 Bonds 
to be applied to finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds, 
estimated to be necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized 
interest. if any; 

(b) to determine the purpose or purposes for which the Series 2014 Bonds are 
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this 
Supplemental Resolution; 

(c) to determine the principal amounts of the Series 2014 Bonds to be issued 
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such 
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds. which 
principal amounts (and the aggregate of all such Series and subsedes) shall not exceed the 
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine 
Accreted Values and Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of 
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Series 2014 Bonds shall be dated 
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest 
rate or rates~ provided, however, that any Series 2014 Bonds issued as Tax·Exempt Obligations 
shall be subject to a maximum interest rate of not greater than 10% per annum, any Series 2014 
Bonds issued as Taxable Obligations shall be subject to a maximum interest rate of not greater 
than 12% per annum, any Variable Interest Rate Obligations issued as Tax-Exempt Obligations 
shall be subject to a maximum interest rate of not greater than 15% per annum, any Variable 
Interest Rate Obligations issued as Taxable Obligations shall be subject to a maximum interest 
rate of not greater than 18% per annum and any Parity Reimbursement Obligations shall be 
subject to a maximum interest rate of not greater than 25% per annum, or, in each such case, 
such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption Prices, if any and the 
redemption tenus, if any, for !.he Series 2014 Bonds; provided, however, that if the Series 2014 
Bonds are to be redeemable at the election of the Issuer, the Redemption Price shall not be 
greater than one hundred three percent (103%) of the principal amount of the Series 2014 Bonds 
to be redeemed, plus accrued interest thereon up to but not including the date of redemption; 

(g) to determine whether !.he sale of the Series 2014 Bonds shall be conducted 
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price 
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more 
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Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series 
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid 
pursuant to a Notice of Sale (as hereinafter defmed), in either case as such document is described 
in Section 2.10 of this Supplemental Resolution, which may include such original issue discount 
and original issue premium as shall be determined in the related Certificate of Determination; 
provided, however. that the undenvriters' discount reflected in such purchase price shall not 
exceed $10.00 for each one thousand dollars ($1,000) principal amount of the Series 2014 
Bonds; 

(h) to take all actions required for the Series 2014 Bonds to be eligible under 
the rules and regulations of The Depository Trust Company ("DTC") for investment and trading 
as uncertificated securities, to execute and deliver a standard form of letter of representation with 
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental 
Resoiution, to include in the related Certificate of Determination such terms and provisions as 
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014 
Bonds issuable in fully registered form; 

(i) to determine wheth.er to issue all or any portion of the Series 2014 Bonds 
as Tax-Exempt Obligations, Taxable Obligations. Put Obligations. Variable Interest Rate 
Obligations or as any other form of Obligations permitted by the Resolution and any matters 
related thereto. including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the 
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers, 
bidding, agents or any other agents or parties to ancillary arrangements and the terms of any such 
arrangements, and (iii) the methods for determining the accrual of Debt Service; 

0) to determine the advisability, as compared to an unenhanced transaction, 
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to 
determine and accept the terms and provisions and price thereof, to determine such other matters 
related thereto as in the opinion of the officer executing the related Certificate of Determination 
shall be considered necessary or appropriate and to effect such detenninations by making any 
changes in or additions to this Supplemental Resolution required by Credit Facility providers. if 
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series 
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or 
payment of fees; premiums, expenses or any other amounts, notices, the provision of 
infonnation, and such other matters of a technical, mechanical, procedural or descriptive nature 
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014 
Bonds. and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution 
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other 
defects; and 

(1) to determine such other matters specitied in or permitted by 
(1) Sections 202, 203, and A-20t of the Resolution or (ii) this Supplemental Resolution, 
including preparation of any documentation therefor. 
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2. Any Authorized Officer shall execute one or more Certificates of 
Determination evidencing the determinations made pw'suant to this Supplemental Resolution and 
such Certificate of Determination shall be conclusive evidence of the determinations of such 
Authorized Officer, as stated therein. More than one Certificate of Determination may be 
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered 
from time to time, or other authority is exercised under this Supplemental Resolution from time 
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the 
authentication and delivery of the respective Series or subseries of Series 2014 Bonds by the 
Trustee or other documentation. Determinations set forth in the related Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any 
such Authorized Officer may exercise any authority delegated under this Supplemental 
Resolution from time to time following issuance of any Series 2014 Bonds. as appropriate for 
any purposes, including, in order to change interest rate modes or auction periods, obtain a 
substitute or additional Credit Facility , enter into a bank direct purchase agreement or similar 
instrument,] or to appoint new or additional agents or other parties deemed appropriate to a 
particular form or mode of Obligation or manner of sale. 

Section 2.10. Sale of Series 2014 Bonds. If it is determined that any sale of 
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to 
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters 
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements, 
which Purchase Agreement or Agreements shall be substantially in the form most recently 
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations, 
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be 
approved by the officer executing the Purchase Agreement (each, a "Purchase Agreement"). 
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the 

. underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver 
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer \\>1th such 
changes, omissions, insertions and revisions as may be approved by the officer executing the 
Purchase Agreement ·or Agreements, said execution being conclusive evidence of such approval 
and concurrence in the selection of the representative of the undervvTiters. 

If it is determined that any sale of Series 2014 Bonds shall be conducted on a 
competitive bid basis each Authorized Officer is hereby further authorized to conduct the sale 
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the tenns of a 
notice of sale, including bid form (the "Notice of Sale"), in a form, including any limitations on 
permitted bidders and a description of the basis for determining the winning bidder or bidders, 
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to 
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this 
Supplemental Resolution and to utilize the services of the Authority's financial advisor and the 
services of an electronic bidding service, as such Authorized Officer shall determine. and the 
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such 
award. 

Each Authorized Officer is hereby authorized to make public and to authorize the 
use and distribution by said purchasers or other appropriate parties of a preliminary official 
statement, offering circular, or other disclosure dOClmlent (the "Preliminary Official Statement") 
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in connection with each public offering or any private placement of the Series 2014 Bonds, in 
substantially the form most recently executed or delivered by the Issuer in connection with the 
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall 
deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect 
that such Preliminary Official Statement or Official Statement. if deemed necessary or 
appropriate, together with such other documents, if any, described in such certificate, was 
deemed final as of its date for purposes of Rule 15c2~12 of the Securities and Exchange 
Commission as applicable. . 

Each Authorized Oft1cer is hereby authorized to make public and to authorize 
distribution of a final Official Statement in substantially the form of each Preliminary Official 
Statement or the most recently executed and delivered Official Statement if there is not a 
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such 
officer shall deem advisable, to sign such Official Statement and to deliver such Official 
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being 
conclusive evidence of the approval of such changes, omissions, insertions and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be 
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended 
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and 
revisions as such officer shall deem advisable (the "Continuing Disclosure Agreement"), said 
execution being conclusive evidence of the approval of such changes, omissions, insertions and 
revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the 
purchasers of each issue of the Series 2014 Bonds under the'terms of the related Purchase 
Agreement or Notice of Sale may be invested by the Issuer pending application of the proceeds 
of such good faith check for the purposes provided in Section 2.02 of this Supplemental 
Resolution at the time of the issuance and delivery of such Series 2014 Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute, deliver, amend. replace or terminate any and all 
documents and instruments (including any remarketing agreements, tender agency agreements, 
dealer agreements, broker-dealer agreements, tender agent agreements, or auction agency 
agreements, any investment agreements or arrangements, or any reimbursement agreements or 
documents or instruments relating to a Credit Facility deemed appropriate to a given form or 
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper tor 
carrying out each Purchase Agreement or Notice of Sale, each Continuing Disclosure 
Agreement, the terms of any Credit Facility or other such agreement or arrangement, and the 
issuance, sale and delivery of each issue of the Series 2014 Bonds and for implementing the 
terms of each issue of the Series 2014 Bonds and the transactions contemplated hereby or 
thereby. 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually. 
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Section 2.11. Forms of Series 2014 Bonds and Trustee's Authentication 
Certificate. Subject to the provisions of the Resolution, the form of registered Series 2014 
Bonds, and the Trustee's certificate of authentication, shan be substantially in the form set forth 
in Exhibit One to the Resolution including, if necessary. any changes to comply with the 
requirements of DTC or the provisions of this Supplemental Resolution or the related Certificate 
of Determination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Determination, The Bank of New York Mellon, as successor in 
interest to JPMorgan Chase Bank, N.A., shall be the Trustee under the Resolution and the Paying 
Agent for the Series 2014 Bonds. 

ARTICLE HI 

DISPOSITION OF SERIES 2014 BOND PROCEEDS 

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the 
sale of the Series 2014 Bonds, other than accrued interest, if any, shall be deposited, 
simultaneously with the issuance and delivery oHhe Series 2014 Bonds, at one time or from time 
to time in one or more Series or subseries, in the Proceeds Account which is deemed to be 
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied 
pursuant to a Certificate of Determination to: 

(a) the payment of all or any part of the Capital Costs; and 

(b) the balance of such proceeds, exclusive of accrued interest, shaH be 
deposited in the COl Account and applied to the payment of Costs of Issuance or otherwise 
applied to the payment of Costs ofIssuance. 

Unless otherwise provided in a Certificate of Detennination, the accrued interest, 
if any and any capitalized interest, recejved on the sale of the Series 2014 Bonds shall be 
deposited in the Debt Service Fund. 

ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax 
purposes of the interest on the Series 2014 Bonds issued as Tax-Exempt Obligations, the Issuer 
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the 
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such written instructions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence, the Issuer agrees to continuaUy comply with 
the provisions of any "Arbitrage and Use of Proceeds Certificate" or "Tax Certificate" to be 
ex.ecuted by the Issuer in connection with the execution and delivery of any Series 2014 Bonds 
issued as Tax~Exempt Obligations, as amended from time to time. 

1307392,) 016950 RSIND 

V-46 



Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with the above covenant (a) the Owners of the 
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to O-wners or the Trustee under Section 702 of the Resolution, other than the 
right (which is hereby abrogated solely as to the Issuer's faHure to observe, or refusal to comply 
with the above covenant) to declare the principal of all Obligations then Outstanding; and the 
interest accrued thereon, to be due and payable pursuant to Section 567 of the Issuer Act, and 
(b) neither the Owners of the Obligations of any Series or holders of any Parity Debt (other than 
the Series 2014 Bonds or the Trustee acting on their behaif), nor the Trustee acting on their 
behalf. shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt 
holders or the Trustee under the Resolution based upon the Issuer's failure to observe, or refusal 
to comply with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply 
to any Series 2014 Bonds, including any subseries thereof, which the Issuer determines pursuant 
to the applicable Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity 
or redemption date thereof, to payor cause to be paid, within the meaning and with the effect 
expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds issued as Tax­
Exempt Obligations and the provisions of Section 4,01 hereof shall then be of any force or effect, 
then, notwithstanding the provisions of Article A-XI of the Resolution, the Series 2014 Bonds 
issued as Tax~Exempt Obligations which the Issuer then seeks to payor cause to be paid shall 
not be deemed to have been paid within the meaning and with the effect expressed in Section A~ 
1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the 
Series 2014 Bonds issued as Tax·Exempt Obligations which the Issuer then seeks to pay Of cause 
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the 
covenant of the Issuer contained in Section 4.01 hereof or (U) there shall have been delivered to 
the Trustee an Opinion of Bond Counsel to the effect that non·compliance thereafter with the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Series 2014 Bonds issued as Tax-Exempt Obligations in determining gross income for Federal 
income tax purposes. 
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The MTA Finance Department is seeking MTA and TBTA Board approval of the attached supplemental resolutions authorizing 
the issuance of refunding bonds, from time to tim~, subject, if applicable, to the refunding policy attached hereto adopted by the 
Board in May. 20 I 0, as amended from time to time, and provided that the MTA Chief Financial Officer or the MTA Director of 
Finance makes a determination that the refunding of such bonds or other obligations will be beneficial to the obligors thereof 
andlor their affiliates and subsidiaries. 

DISCUSSION: 

MTA's portfolio of outstanding indebtedness is $33 billion (exclusive of State Service Contract Bonds on which debt service is 
paid by the State). If market conditions are beneficial, refunding of any of the outstanding debt could potentially result in 
significant debt service savings. These previously issued bonds, together with bonds anticipatecf.i to be issued to fund approved 
Capital Programs, require the use of increasing amounts of pledged revenues under the various resolutions authorizing the 
original debt As the MT A desires to achieve the lowest possible cost associated with this debt, refunding authority is desirable 
to enable the refunding of such debt obligations and bonds from time to time when market opportunities arise. 

With respect to the above-referenced financial transactions, the MTA Finance Department is seeking MTA and TBTA Board 
approval. as applicable, of the attached supplemental resolutions authorizing the issuance of refunding bonds and deleg~ting 
authority to the Chairman and Chief Executive Oft1cer, the Vice Chainnan, the Chair of the Finance Committee, the Chief 
Financial Officer ofMTA, and the Director, Finance ofMTA to award the underwriting of me refunding bonds either pursuant to 
competitive bidding process or to members (or entities related to such finns) of the MTA underwriting syndicate, and to execute 
andlor deliver in each case, where appropriate: 

o Notices of Sale and bid forms, 
o Purchase Agreements with underwriters, 
o Related Parity Reimbursement Obligations and other relnted Parity Debt, 
o Official Statements and other disclosure documents, 
o Continuing Disclosure Agreements and related filings, 
o Dealer Agreements, 
o Related Subordinated Contract Obligations, 
o Verification Reports. 
o Escrow Agreements, and 
o Investment Agreements. 
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Any such documents will be in substantially the form of any comparable document previously entered into by MTA or TBT A for 
previous issues and programs, with such changes as approved by anyone or more of the foregoing officers. In addition. such 
officers are hereby authorized to terminate, amend, supplement, replace or extend any such documents (and related Parity 
Reimbursement Obligations and Parity Debt) and other documents related thereto, as they shall deem advisable. The MT A and 
TBT A Boards are requested to further delegate to such officers authority to take such other actions as may be necessary or 
desirable to effectuate such transactions. 

ALTERNATIVES: 

The MT A and TBTA Boards could determine that staff seeks specific approval for each refunding contemplated in advance of 
undertaking such refunding. This alternative is not advised as the timing of the MTA and TBTA Board cycles could result in 
missed market opportunities . 

. RECOMMENDATION: 

The MTA and TBTA Boards approve the above-referenced supplemental resolutions and dOCUIl1ents and al! other actions 
described above, including the execution and delivery of such other documents, and the taking of aU other actions, from time to 
time deemed necessary or desirable by one or more of the foregoing officers in connection therewith. The authorization to issue 
the refunding bonds and take other related actions hereunder shaH continue in effect without any further action by the MTA and 
TBTA Boards until February 28, 2015, unless (a) the Boards shall have confirmed the effectiveness of this authorization for an 
additional period, or (b) the MT A and TBT A Boards shall have modified or repealed this authorization. 
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Adopted May 26, 2010 

aOND AND OTHER DEBT OBLIGATIONS REFUNDING POLICY 

WHEREAS, The Metropolitan Transportation Authority has a large portfolio of 
outstanding bonds and other debt obligations; and 

WHEREAS, The Metropolitan Transportation Authority desires to achieve the lowest 
possible interest cost for such bonds; and 

WHEREAS, The Metropolitan Transportation Authority desires, from time to time, to 
benefit from favorable capital market conditions to undertake refundings of the outstanding bonds 
and other obligations; and > 

WHEREAS, The Metropolitan Transportation Authority has determined that in order 
to provide guidance in the issuance of refunding bonds, a refunding policy ("Refunding Policy") is 
desirable. 

WHEREAS, such refunding bonds must be authorized by the Board in accordance 
with a supplemental resolution for each of the MTA and TBTA credits, such supplemental 
resolutions are attached hereto; 

BE IT RESOLVED by the Metropolitan Transportation Authority that, except as 
otherwise provided by separate action of the Authority relating to a particular refunding, the 
Refunding Policy as set forth below shall be adopted and shall apply to all refundings of bonds or 
other debt obligations described therein hereafter. 
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Metropolitan Transportation Authority 
and Triborough Bridge and Tunnel Authority 

Bond and Other Debt Obligations Refunding Policy 

This bond and other debt obligations refunding policy establishes conditions precedent to any issuance of 
fixed rate bonds for the purposes of refunding fixed rate bonds previously issued by the MTA or any of the 
Related Entities. 

• For a standard fixed rate refunding, each individual bond maturity is expected to have net present 
value (NPV) savings (expressed as a percentage of the par amount of refunded bonds) of at least 
the following amounts at the time of mailing the Preliminary Official Statement and at the time of 
the initial priCing of the refunding bonds (nothing herein precludes the addition of individual bond 
maturities that meet the savings criteria, or the deletion of bond maturities that do not meet the 
savings criteria on the day of pricing): 

Years From Call 
to Maturity 

o to 5 
6 to 10 
11 to 15 
16 plus 

Years to Call 
o to 2 3 to 7 8 plus 
0.5% 1.0% 2.0% 
1.0% 2.5% 4.0% 

i 3.0% 4.0% 5.0% 
4.0% 5.0% 5.5% 

• In addition to achieving the above maturity~by-maturity NPV savings, aggregate NPV savings must 
be at least 3.0 percent of the par amount of refunded bonds. 

• The arbitrage yield must be utilized in calculating NPV savings. 
• Actual escrow investments must be used in calculation of refunding savings at the time of pricing. 

Additional Criteria and Instructions 
• The evaluation of refunding opportunities with respect to the State Bond Issuance Charge (BIC) 

shall be factored in as a cost of issuance with respect to total NPV savings requirement 
calculations. The individual bond-by-bond maturity evaluations shall also include BIC as a factor. 

• If it is possible to meet the arbitrage yield in a refunding escrow with SLGS. they should be used. In 
. the event SlGS could provide a yield higher than the arbitrage yield, as many roiling 0 percent 
SLGS as possible should be used to blend down the arbitrage yield. if the arbitrage yield cannot be 
met with SLGS or the SLGS window is not open, treasury securities and other open market 
securities can be considered, consistent with the investment restrictions in the bond resolution. 

V-51 



METROPOLITAN TRANSPORTATION AUTHORITY 

MULTIPLE SERIES 
TRANSPORTATION REVENUE REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

Adopted December 18, 2013 
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as follows: 

MULTIPLE SERIES 
TRANSPORTATION REVENUE REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Metropolitan Transportation Authority (the "Issuer"), 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section un. Supplemental Resolution. This resolution is supplemental to, and 
is adopted in accordance with Article II and Article A-VIII of, a resolution of the Issuer adopted 
on March 26, 2002, entitled '<General Resolution Authorizing Transportation Revenue 
Obligations" (the "Resolution"). 

Section 1.0Z. Definitions. 

L All capitalized tenus which are used but not otherwise defined in this 
Multiple Series Transportation Revenue Refunding Bond Supplemental Resolution (the 
"Supplemental Resolution") shall have the same meanings, respectively, as such terms are given 
by Section 102 of the Resolution. 

2. In this Supplemental Resolution: 

., Authorized Officer" shall include the officers designated as such in the 
Resolution, and the Chairman and Chief Executive Officer, the Chair of the Finance Committee, 
the Vice Chairman, the Chief Financial Officer or the Director, Finance, as well as any officer 
duly designated as "Acting" in said officer's capacity, except that, tor the purposes of any 
delegation set forth herein that does not expressly include any Assistant Secretary. "Authorized 
Officer" shaH not include any Assistant Secretary of the Issuer. 

"Board" shall mean the members of the Issuer acting as such pursuant to the 
provisions of the Issuer Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody 
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of 
law relating to the issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended. and 
regulations thereunder. 

"Cross~Credit Obligations" shall mean indebtedness or other obligations issued or 
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of 
"Capital Costs", but excluding Obligations. 

"Refunding Bonds" shall mean the Transportation Revenue Bonds authorized by 
Article II of this Supplemental Resolution in one or more Series or subseries. 
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Section 1.03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLE II 

AUTHORIZATION OF REFUNDING BONDS 

Sedion 2.01. Authorized Principal Amount, Designation and Series. 1. 
Pursuant to the provisions of me Resolution and in order to issue (a) Refunding Obligations, and 
(b) Obligations for the purpose of refunding Cross-Credit ObligatiOlls, multiple Series of 
Transportation Revenue Obligations (which may be issued at one time or from time to time in 
any number of Series or subseries, which for purposes of this Supplemental Resolution shall 
collectively be referred to herein as the "Refunding Bonds", subject to redesignation as 
hereinafter provided) entitled to the benefit, protection and security of such provisions are hereby 
authorized to be issued in an aggregate principal amount not exceeding the principal amount 
necessary so that, after giving effect to any net original issue discount or premium and 
underwriters' discount from the principal amount, the amount to be deposited in the Proceeds 
Account pursuant to, or otherwise applied to effectuate the purposes of, Section 2.02 and 
Section 3.01 of this Supplemental Resolution (exclusive of the amount so deposited therein 
determined in any Certificate of Determination as estimated to be necessary to pay any Costs of 
Issuance of the Refunding Bonds payable from such Proceeds Account or otherwise applied to 
pay such Costs of Issuance), shall not exceed the anlOunt or amounts determined in one or more 
Certificates of Determination to be necessary to effectuate the purposes set forth in Section 2.02 
hereof; provided, however, that any Refunding Bonds issued pursuant to this Supplemental 
Resolution shall be issued in compliance with any Board policies relating to the issuance of 
refunding bonds as may be in effect from time to time. 

2. Nothing in this Supplemental Resolution is intended to preclude the 
issuance of Refunding Bonds as refunding obligations in accordance with Section 203 of the 
Resolution. 

Refunding Bonds shall be designated as, and shall be distinguished from the 
Obligations of all other Series by the title, "Transportation Revenue Bonds, Series [insert 
calendar ye~r of issuance)" or such other title or titles set forth in the related Certificate of 
Detennination. 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the 
RefUnding Bonds and take other related actions hereunder shall continue in dIcct without any 
further action by the Issuer until the adoption in 2015 by the MTA Board of a subsequent 
refunding bond supplemental resolution. 

Section 2.02. Purposes. The purposes for which the Refunding Bonds are 
issued shall be set forth in one or more Certificates of Determination and may include the 
refunding, restructuring or payment. including by purchasing. exchanging or tendering therefor, 
of all or any portion of any Outstanding Obligations or Parity Debt or Cross-Credit Obligations 
deemed advisable by an Authorized Officer in accordance with Section 203 or 204 of the 
Resolution, as applicable. 
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Section 2.03. Dates, Maturities, Principal Amounts and Interest. The 
Refunding Bonds, except as otherwise provided in the Resolution, shall be dated the date or 
dates determined in the related Certificate of Determination. The Refunding Bonds shall mature 
on the date or dates and in the year or years and principal amount or amounts, and shaH bear 
interest at the rate or rates per annum, if any, specified in or determined in the manner provided 
in the related Certificate of Determination. 

Secdon 2.04. . Interest Payments. The Refunding Bonds shall bear interest from 
their date or dates and be payable on such date or dates as may be determined pursuant to the 
related Certificate of Determination. Except as otherwise provided in the related Certificate of 
Determination, interest on the Refunding Bonds shall be computed on the basis of twelve 30-day 
months and a 360-day year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise 
provided in the related Certificate of Determination, the Refund~ng Bonds shall be issued in fully 
registered form without coupons ~n the denomination of $5,000 or any integral multiple thereof. 

The Refunding Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise 
provided in the related Certificate of Determination, principal and Redemption Price of the 
Refunding Bonds shall be payable to the registered owner of each Refunding Bond when due 
upon presentation of such Refunding Bond at the principal corporate trust office of the Trustee. 
Except as otherwise provided in the related Certificate of Determination, interest on the 
registered Refunding Bonds will be paid by check or draft mailed on the interest payment date by 
the Paying Agent, to the registered owner at his address as it appears on the registration books or, 
at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of the 
Refunding Bonds, by wire transfer in immediately available funds on each interest payment date 
to such Owner thereof upon written notice from such Owner to the Trustee, at such address as 
the Trustee may from time to time notify such Owner, containing the wire transfer address 
(which shall be in the continental United States) to which such Owner wishes to have such wire 
directed, if such written notice is received not less than twenty (20) days prior to the related 
interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Refunding Bonds, if any, 
determined in the related Certificate of Determination shall be subject to redemption (a) in part, 
by lot, (b) pro rata (in the case of taxable Refunding Bonds), or (c) otherwise as determined in 
accordance with Section A-404 ofllie Resolution, as set forth in the Certificate of Determination. 
on each date in the year or years determined in the Certificate of Determination at the principal 
amount thereof plus accrued interest up to but not including the date of redemption thereof, from 
mandatory Sinking Fund InstaUments which are required to be made in anlOunts sufficient to 
redeem on each such date the principal amount of such RefUnding Bonds. 

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also 
be subject to redemption prior to maturity, at the option of the Issuer. upon notice as provided in 
Article A~lV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
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otherwise as determined in accordance with Section A404 of the Resolution> if less than all of a 
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in 
the years and at the Redemption Prices (expressed as a percentage of principal amount) 
determined in the related Certificate of Determination. plus accrued interest up to but not 
including the redemption date. Notwithstanding the foregoing, in the case of taxable Refunding 
Bonds, if set forth in the Certificate of Determination, the taxable Refunding Bonds may be 
made subject to pro rata redemption and/or a make-whole redemption premium. 

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby 
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental 
Resolution, the following powers with respect to the Refunding Bonds: 

(a) to determine whether and when to issue any Refunding Bonds constituting 
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to 
determine the amount of the proceeds of the Refunding Bonds to be applied to refunding 
purpose;; as well as the specific Obligations or Parity Debt or Cross· Credit Obligations, or 
portions of either to be refunded and the date or dates, if any, on which such refunded obligations 
shall be redeemed, and the amount of the proceeds of the Refbnding Bonds estimated to be 
necessary to pay the Costs of Issuance of the Refunding Bonds; 

(b) to determine the purpose or purposes for which the Refunding Bonds are 
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this 
Supplemental Resolution; 

(c) to determine the principal amounts of the Refunding Bonds to be issued 
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such 

. principal amounts constitute a separate Series or a subseries of Refunding Bonds, and to 
determine Accreted Values and Appreciated Values, if applicable; 

Cd) to determine the maturity date and principal amount of each maturity of 
the Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Refunding Bonds shall be dated 
and the interest rate or rates of the Refunding Bonds or the manner of determining such interest 
rate or rates; provided, however, that any Obligations issued as Tax-Exempt Obligations shali be 
subject to a maximum interest rate of not greater than 10% per annum, any Obligations issued as 
Taxable Obligations shall be subject to a maximum interest rate of not greater than 12% per 
annum~ any Variable Interest Rate Obligations issued as Tax-Exempt Obligations shall he 
subject to a maximum interest rate of not greater than 15% per annum, any Variable Interest Rate 
Obligations issued as Taxable Obligations shall be subject to a maximum interest rate of not 
greater than 18% per annum and any Parity Reimbursement Obligations shall be subject to a 
maximum interest rate of not greater than 25% per annum, or, in each such case, such higher rate 
or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption I'rices, if any, and the 
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding 
Bonds are to be redeemable at the election of the Issuer, the Redemption Price (except in the case 
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oftaxable Refunding Bonds) shall not be greater than one hundred three percent (103%) of the 
principal amount of the Refunding Bonds to be redeemed, plus accrued interest thereon up to but 
not including the date of redemption and in the case of taxable Refunding Bonds any provisions 
relating to pro rata redemption andlor make-whole redemption; 

(g) to determine whether the sale of the Refunding Bonds shall be conducted 
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price 
for the Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more 
Purchase Agreements or a bank. direct purchase agreement. or the purchase price for the 
Refunding Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid 
pursuant to a Notice of Sale, in either case as such document is described in Section 2.10 of this 
Supplemental Resolution, which may include such original issue discount and original issue 
premium as shall be determined in the related Certificate of Determination; provided, however. 
that the underwriters' discount reflected in such purchase price shall not exceed $10.00 for each 
one thousand dollars ($1,000) principal amount of the Refunding Bonds; 

(h) to take all actions required for the Refunding Bonds to be eligible under 
the rules and regulations of The Depository Trust Company ("DTC") for investment and trading 
as uncertificated securities~ to execute and deliver a standard form of letter of representation with 
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental 
Resolution. to include in the related Certificate of Determination such terms and provisions as 
may be appropriate or necessary to provide for uncertificated securities in lieu of Refunding 
Bonds issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Refunding Bonds as 
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate 
Obligations or as any other form of Obligations permitted by the Resolution and any matters 
related thereto, including 0) the terms and provisions of any such Obligations, (ii) the selection 
of remarketing agents, tender agents, auction agents, dealers, calculation agents, bidding agents 
or any other agents or parties to ancillary arrangements and the terms of any such arrangements. 
and (iii) the methods for determining the accrual of Debt Service; 

(j) to determine the advisability, as compared to an unenhanced transaction, 
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to 
determine and accept the terms and provisions and price thereof, to determine such other matters 
related thereto as in the opinion of the officer executing the related Certificate of Determination 
shall be considered necessary or appropriate and to effect such determinations by making any 
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if 
any, or required by a Rating Agency in order to attain or maintain specific ratings on the 
Refunding Bonds, or relating to the mechanisms for the repayment of amounts advanced 
thereunder or payment of fees, premiums. expenses or any other amounts, notices, the provision 
of information, and such other matters of a technical, mechanical, procedural or descriptive 
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the 
Refunding Bonds, and to make any changes in connection therewith; 
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(k) to make such changes in or from the form of this Supplemental Resolution 
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other 
defects; 

(I) to determine whether to 0) enter into an escrow agreement or other 
arrangement in connection with the issuance of Refunding Bonds, including the selection of 
escrow agents, verification agents and the manner of determining specified matters relating to the 
defeasance of the refunded obligations and (ii) purchase SLOs or open market securities and the 
form and substance thereof and any related investment agreement, and to determine the 
application of any amounts released in connection with any such refunding; 

(m) to determine that such Refunding Bonds comply with all Board policies 
relating to the issuance of refunding obligations in effect at the time of such determination; and 

(n) to determine such other matters specified . in or pemlitted by 
(i) Sections 202, 203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to 
determine matters relating to the payment or defeasance of Obligation Antioipation Notes, 
including preparation of any documentation therefor. 

2. Any Authorized Officer shall execute one or more Certificates of 
Determination evidencing the detemlinations made pursuant to this Supplemental Resolution and 
any such Certificate of Determination shall be conclusive evidence of the determinations of such 
Authorized Officer, as stated therein. More than one Certificate' of Determination may be 
delivered to the extent more than one Series or subseries of Refunding Bonds are delivered from 
time to time, or other authority is exercised under this Supplemental Resolution from time to 
time and each such Certificate of Determination shall be delivered to the Trustee prior to the 
authentication and delivery of the respective Series or subseries of Refunding Bonds by the 
Trustee or other documentation. Determinations set forth in any Certificate of Determination 
shall have the same effect as if set forth in this Supplemental Resolution. Any such Authorized 
Officer may exercise any authority delegated under this Supplemental Resolution from time to 
time foHowing issuance of any Refunding Bonds, as appropriate for any purposes, including, in 
order to change interest rate modes or auction periods. if any Refunding Bonds shall consist of 
multiple subseries, to change the principal amounts and number of the individual subserles or to 
combine all subseries into a single Series, if any Refunding Bonds consist of a single Series, to 
divide such Series into two or more subseries and to determine the principal amount of such 
subseries. obtain a substitute or additional Credit Facility, enter into a bank direct purchase 
agreement or similar instrument. or to appoint new or additional agents or other parties deemed 
appropriate to a particular form or mode of Obligation or manner of sale. 

SectioD 2.10. Sale of Refunding Bonds. If it is determined that any sale of 
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to 
sell and award the Refunding Bonds to the purchasers who shall be on the list of underwriters 
then approved by the Issuer and shaH be referred to in the Purchase Agreement or Agreements, 
which Purchase Agreement or Agreements shaH be substantially in the form most recently 
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations, 
with such revisions to reflect the terms and provisions of the Refunding Bonds as may be 
approved by the officer executing the Purchase Agreement (each> a "Purchase Agreement"). 
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Each Authorized Officer is hereby authorized to agree to the selection of the representative of the 
underwriters as referrcd to in the Purchase Agreement or Agreements and to execute and deliver 
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such 
changes, omissions, insertions and revisions as may be approved by the officer executing the 
Purchase Agreement or Agreements, said execution being conclusive evidence of such approval 
and concurrence in the selection of the representative of the underwriters. 

If it is determined that any sale of Bonds shall be conducted on a competitive bid 
basis, each Authorized Officer is hereby further authorized to conduct the sale and award of the 
Refunding Bonds on the basis of a competitive bid. pursuant to the terms of a notice of sale, 
including bid form (the "Notice of Sale"), in a form. including any limitations on permitted 
bidders and a description of the basis for determining the winning bidder or bidders, determined 
by such Authorized Officer. Each Authorized Officer is hereby authorized to conduct such 
competitive sale of the Refunding Bonds in Ii manner consistent with this Supplemental 
Resolution and to utilize the services of the Authority's financial advisor and the services of an 
electronic bidding service, as such Authorized Officer shall determine, and the execution by such 
Authorized Officer of a letter of award shall be conclusive evidence of such award. 

Each Authorized Officer is hereby authorized to make public and· to authorize the 
use and distribution by said purchasers Of other appropriate parties of Ii preliminary official 
statemen4 offering circular, or other disclosure document (the "Preliminary Official Statement") 
in connection with each public offering or any private placement of the Refunding Bonds, in 
substantially the form most recently executed or delivered by the Issuer in connection with the 
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall 
deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect 
that such Preliminary Official Statement or Official Statement, if deemed necessary or 
appropriate, together with such other documents, if any, described in such certificate, was 
deemed fmal as of its date for purposes of Rule 15c2-12 of the Securities and Exchange 
Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize 
distribution of a final Official Statement in substantially the form of each Preliminary Official 
Statement or the most recently executed and delivered Official Statement if there is not a 
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such 
officer shall deem advisable. to sign such Official Statement and to deliver such Official 
Statement to the purchasers of such issue of the Refunding Bonds, such execution being 
conclusive evidence of the approval of such changes, omissions, insertions and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on 
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be 
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended 
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and 
revisions as such officer shaH deem advisable (the "Continuing Disclosure Agreement"). said 
execution being conclusive evidence of the approval of such changes, omissions, insertions and 
revisions. 
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The proceeds of each good faith check, if any, received by the Issuer from the 
purchasers of each issue of Refunding Bonds under the terms of the related Purchase Agreement 
or Notice of Sale may be invested by the Issuer pending application of the proceeds of such good 
faith check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time 
of the issuance and delivery of such Refunding Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is 
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all 
documents and instruments (including any remarketing agreements, tender agency agreements, 
dealer agreements, broker~dealer agreements, tender agent agreements, or auction agency 
agreements, any escrow agreements, any investment agreements or arrangements, or any 
reimbursement agreements or documents or instruments relating to a Credit Facility deemed 
appropriate to a given form or mode of an Obligation) and to do and cause to be done any and an 
acts necessary or proper for carrying out each Purchase Agreement or Notice of Sale. each 
Continuing Disclosure Agreement, the terms of any Credit Facility or other such agreement or 
arrangement, and the issuance, sale and delivery of each issue of the Refunding Bonds and for 
implementing the terms of each issue of the Refunding Bonds and the transactions contemplated 
hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of 
an Authorized Officer to do any act, such act may be accomplished by any of such officers 
individually. 

Section 2.U. Forms of Refunding Bonds and Trustee's Authentication 
Certificate. Subject to the provisions of the Resolution, the form of registered Refunding 
Bonds, and the Trustee's certificate of authentication, shaH be substantially in the form set forth 
in Exhibit One to the Resolution including, if necessary, any changes to comply with the 
requirements of DTC or the provisions of this Supplemental Resolution or any Certificate of 
Determination. 

Section 2.ll. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Detemlination, The Bank of New York Mellon, as successor in 
interest to JPMorgan Chase Bank, N.A. shall be the Trustee under the Resolution and the Paying 
Agent for the Refunding Bonds. 
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ARTICLEIU 

DISPOSITION OF REFUNDING BOND PROCEEDS 

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the 
sale of the Refunding Bonds, other than accrued interest, if any; shall be deposited, 
simultaneously with the issuance and delivery of the Refunding Bonds, at one time or from time 
to time in one or more Series or subseries, in the Proceeds Account which is deemed to be 
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied 
pursuant to a Certificate of Determination to: 

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, 
or portions of any of them, in accordance With Section 2.02 hereof; and 

(b) the balance of such proceeds, exclusive of accrued interest, shall be 
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance. or 
otherwise applied to the payment of Costs of Issuance. 

Unless otherwise provided in a Certificate of Detenuination, the accrued interest, 
if any, and any capitalized interest received on the sale of the Refunding Bonds shall be 
deposited in the Debt Service Fund. 
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ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax 
purposes of the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer 
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the 
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to 
comply with such written instructions as may be provided by Bond Counsel. In furtherance of 
the covenant contained in the preceding sentence; the Issuer agrees to continually comply with 
the provisions of any "Arbitrage and Use of Proceeds Certificate" or "Tax Certificate" to be 
executed by the Issuer in connection with the execution and delivery of any Refunding Bonds 
issued as Tax-Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon the 
Issuer's failure to observe, or refusal to comply with, the above covenant (a) the Owners of the 
Refunding Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and 
remedies provided to Owners Of the Trustee under Section 702 of the Resolution, and (b) neither 
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the 
Refunding Bonds or the Trustee acting on their behalf), nor the Trustee acting on their behalf, 
shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders 
or the Trustee under the Resolution based upon the Issuer's failure to observe, or refusal to 
comply with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply 
to any Refunding Bonds, including any sub series thereot~ which the Issuer determines pursuant 
to the applicable Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the 
maturity or redemption date thereof, to payor cause to be paid, within the meaning and with the 
effect expressed in the Resolution, all or less than all Outstanding Refunding Bonds issued as 
Tax-Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force Of 

effect, then, notwithstanding the provisions of Article A-XI of the Resolution, the Refunding 
Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to payor cause to be paid 
shall not be deemed to have been paid within the meaning and with the effect expressed in 
Section A-il0l of the Resolution unless (i) the Issuer has confirmed in \vriting that the Owners 
of the Refunding Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to payor 
cause to be paid will continue, after such action, to have the benefit of a covenant to the effect of 
the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered 
to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter with the 
applicable provisions of the Code will not affect the then current treatment of interest on the 
Refunding Bonds issued as Tax~Exempt Obligations in determining gross income for Federal 
income tax purposes. 
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follows: 

MULTIPLE SERIES 
DEDICATED TAX FUND REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Metropolitan Transportation Authority (the "Issuer"), as 

ARTICLEl 

DEFINITIONS AND STATUTORY AUTHORITY 

Section !.CU. Supplemental Resolution. This resolution is supplemental to, and is 
adopted in accordance with Article II and Article A-VIII of, a resolution of the Issuer adopted on 
March 26, 2002, entitled "Dedicated Tax Fund Obligation Resolution" (the "Resolution"), 

Section 1.02. Definitions. 

1. All capitalized terms which are used but not otherwise defined in this Multiple 
Series Dedicated Tax Fund Refunding Bond Supplemental Resolution (the "Supplemental Resolution") 
shall have the same meanings, respectively. as such terms are given by Section 102 of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the Resolution, and 
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, the Vice Chairman, the 
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as "Acting" in said 
officer's capacity, except that, for the purposes of any delegation set forth herein that does not expressly 
include any Assistant Secretary, "Authorized Officer" shall not include any Assistant Secretary of the 
Issuer. 

"Board" shall mean the members of the Issuer acting as sllch pursuant to the provisions 
of the Issuer Act. 

"Bond Counsel" shaH mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or 
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the 
issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and regulations 
thereunder. 

"Cross-Credit Obligations" shall mean indebtedness or other obligations issued or 
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of "Capital 
Costs", but excluding Obligations. 

"Refunding Bonds" shall mean the Dedicated Tax Fund Bonds authorized by Article II of 
this Supplemental Resolution in one or more Series or subseries. 

Section 1.03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLED 

AUTHORIZATION OF REFtJNDING BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. i.Pursuant to 
the provisions of the Resolution and in order to issue (a) Refunding Obligations, and (b) Obligations for 
the purpose of refunding Cross-Credit Obligations, mUltiple Series of Dedicated Ta.x Fund Obligations 
(which may be issued at one time or from time to time in any number of Series or subseries, which for 
purposes of this Suppl.emental Resolution shall collectively be referred to herein as the "Refunding 
Bonds", subject to redesignation as hereinafter provided) entitled to the benefit, protection and security of 
such provisions are hereby authorized to be issued in an aggregate principal amount not exceeding the 
principal amount necessary so that, after giving effect to any net original issue disCOWlt or premium and 
underwriters' discount from the principal amount, the amount to be deposited in the Proceeds Account 
pursuant to, or otherwise applied to effectuate the purposes of, Section 2.02 and Section 3.01 of this 
Supplemental Resolution (exclusive of the amount so deposited therein determined in any Certificate of 
Detennination as estimated to be necessary to pay any Costs of Issuance of the Refunding Bonds payable 
from such Proceeds Account or otherwise applied to pay such Costs of Issuance), shall not exceed the 
amount or amounts determined in one or more Certificates of Determination to be necessary to effectuate 
the purposes set forth in Section 2.02 hereof; provided, however, that any Refunding Bonds issued 
pursuant to this Supplemental Resolution shall be issued in compliance with any Board policies relating 
to the issuance of refunding bonds as may be in effect from time to time. 

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of 
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution. 

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations 
of all other Series by the title, "Dedicated Tax Fund Bonds, Series [insert calendar year of issuance)" or 
such other title or titles set forth in the related Certificate of Determination. 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and effect The authorization to issue the Refunding 
Bonds and take other related actions hereunder shall continue in effect without any further action by the 
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental 
resolution. 

Section 2.02. Purposes. The purposes for which the Refunding Bonds are issued shaH 
be set forth in one or more Certificates of Determination and may include the refunding, restructuring or 
payment, including by purchasing. exchanging or tendering therefor, of all or any portion of any 
Outstanding Obligations or Parity Debt or Cross·Credit Obligations deemed advisable by an Authorized 
Officer in accordance with Section 203 or 204 of the Resolution, as applicable. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Refunding 
Bonds, except,as otherwise provided in the ReSOlution, shall be dated the date or dates determined in the 
related Certificate of Detennination. The Refunding Bonds shall mature on the date or dates and in the 
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if 
any, specified in or determined in the manner provided in the related Certificate of Determination. 

Section 2.04. Interest Payments. The Refunding Bonds shall bear interest from their 
date or dates and be payable on such date or dates as may be determined pursuant to the related 
Certificate of Determination, Except as otherwise provided in the related Certificate of Determination, 
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interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360-day 
year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in 
the related Certificate of Determination, the Refunding Bonds shall be issued in fully registered form 
without coupons in the denomination of $5,000 or any integral multiple thereof. 

The Refunding Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in 
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall be 
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding 
Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the related 
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft 
mailed on the interest payment date by the Paying Agent. to the registered owner at his address as it 
appears on the registration books or, at the option of any Owner of at least one million 
dollars ($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately 
available funds on each interest payment date to such Owner thereof upon written notice from such 
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing 
the wire transfer address (which shall be in the continental United States) to which such Owner wishes to 
have such wire directed, if such written notice is received not less than twenty (20) days prior to the 
related interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Refunding Bonds, if any. detennined 
in the related Certificate of Determination shall be subject to redemption (a) in part, by lot, (b) pro rata (in 
the case of taxable Refunding Bonds), or (c) otherwise as determined in accordance with Section A~404 
of the Resolution, as set forth in the Certificate of Determination, on each date in the year or years 
determined in the Certificate of Determination at the principal amount thereof plus accrued interest up to 
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are 
required to be made in amounts sufficient to redeem 011 each such date the principal amount of such 
Refunding Bonds. 

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be 
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as detemlined in accordance with Section A-404 of the Resolution, if less than all of a maturity 
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at 
the Redemption Prices (expressed as a percentage of principal amount) determined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of 
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption andlor a make­
whole redemption premium. 

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to 
each Authorized Ofi1cer, subject to the limitations contained in this Supplemental Resolution, the 
following powers with respect to the Refunding Bonds: 

(a) to detennine whether and when to issue any Refunding Bonds constituting 
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to determine the 
amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well as the specific 
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Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded and the date 
or dates, if any, on which such refunded obligations shall be redeemed, and the amount of the proceeds of 
the Refunding Bonds estimated to be necessary to pay the Costs ofIssuance of the Refunding Bonds; 

(b) to determine the purpose or purposes for which the Refunding Bonds are being 
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental 
Resolution; 

(c) to determine the principal amounts of the Refunding Bonds to be issued for the 
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts 
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and 
Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of the 
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Refunding Bonds shall be dated and the 
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates; 
provided, however, that any Obligations issued as Tax-Exempt Obligations shaH be subject to a 
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations 
shall be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate 
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater 
than 15% per annum, any Variable Interest Rate Obligations issued as Ta."<able Obligations shall be 
subject to a maximum interest rate of not greater than ] 8% per annum and any Parity Reimbursement 
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or. in each 
such case, such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption .Prices, if any, and the 
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to 
be redeemable at the election of the Issuer~ the Redemption Price (except in the case of taxable Refunding 
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the 
Refunding Bonds to be redeemed, plus accrued interest thereon up to but not including the date of 
redemption and in the case of taxable Refunding Bonds any provisions relating to pro rata redemption 
andlor make whole redemption; 

(g) to determine whether the sale of the Refunding Bonds shaH be conducted on 
either It negotiated or competitive bid basis and, a.~ applicable, to determine the purchase price for the 
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more the Purchase 
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be 
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in 
either case as such document is described in Section 2.10 of this Supplemental Resoiution, which may 
include such original issue discount and original issue premium as shall be determined in the related 
Certificate of Determination; provided, however, that the underwriters' discount reflected in such 
purchase price shaH not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the 
Refunding Bonds; 

(h) to take all actions required for the Refunding Bonds to be eligible under the rules 
and regulations of The Depository Trust Company ("DIC") for investment and trading as uncertificated 
securities, to execute and deliver a standard fonn of letter of representation with DIC and. 
notwithstanding any provisions to the contrary contained in this Supplemental Resolution, to include in 
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the related Certificate of Determination such tenns and provisions as may be appropriate or necessary to 
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form; 

(i) to determine whether to issue ail or any portion of the Refunding Bonds as 
Tax~Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as 
any other form of Obligations permitted by the Resolution and any matters related thereto, including 
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender 
agents, auction agents, dealers, calculation agents. bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the 
accrual of Debt Service; 

G) to determine the advisability, as compared to an unenhanced transaction, of 
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and 
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the 
opinion of the officer executing the related Certificate of Determination shall be considered necessary or 
appropriate and to effect such determinations by making any changes in or additions to this Supplemental 
Resolution required by Credit Facility providers, ifany, or required by a Rating Agency in order to attain 
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of 
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the 
provision of information, and such other matters of a technical, mechanical, procedural or descriptive 
nature necessary or appropriate to obtain or implement a Credit facility with respect to the Refunding 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution as 
may be necessary or desirable in order to cure any ambiguities. inconsistencies or other defects; 

(1) to determine whether to 0) enter into an escrow agreement or other arrangement 
in connection with the issuance of Refunding Bonds, including the selection of escrow agents. verification 
ageots and t.~e manner of detennining specified matters relating to the defeasance of the refunded 
obligations and (ii) purchase SLGs or open market securities and the form and substance thereof and any 
related investment agreement, and to determine the application of any amounts released in connection 
with any such refunding; 

(m) to detennine that such Refunding Bonds comply with all Board policies relating 
to the issuance of refunding obligations in effect at the time of such determination; and 

(n) to determine such other matters specified in or permitted by (0 Sections 202, 
203, 204 and A-20l of the Resolution or (ii) this Supplemental Resolution, or to determine matters 
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any 
documentation therefor. 

2. Any Authorized Officer shall execute one or more Certificates of Determination 
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of 
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated 
therein. More than one Certificate ofDetenninatiotl may be delivered to the extent more than one Series 
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this 
Supplemental Resolution from time to time and each such Certificate of Determination shalt be delivered 
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding 
Bonds by the Trustee or other documentation. Determinations set forth in any Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such 
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time 
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order 
to change interest rate modes or auction periods, if any Refunding Bonds shall consist of mUltiple 
subseries, to change the principal amounts and number of the individual subseries or to combine all 
sub series into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into 
two or more subseries and to detennine the principal amount of such subseries, obtain a substitute or 
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint 
new or additional agents or other parties deemed appropriate to a particular fonn or mode of Obligation or 
manner of sale. 

Section 2.10. Sale of Refunding Bonds. If it is determined that any sale of Bonds 
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sell and award 
the Refunding Bonds to the purchasers who shall be on the list of underwriters then approved by the 
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or 
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in 
connection with the sale or remarketing of Obligations, with such revisions to reflect the tenns and 
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement 
(each, a "Purchase Agreement"). Each Authorized Officer is hereby authorized to agree to the selection 
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to 
execute and deliver the Purcha..'1e Agreement or Agreements for and on behalf and in the llame of the 
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing 
the Purchase Agreement ar Agreements, said execution being conclusive evidence of such approval and 
concurrence in the selection of the representative of the underwriters. 

If it is detennined that any sale of Bonds shaH be conducted on a competitive bid basis, 
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding 
Bonds on the basis of a competitive bid, pursuant to the tenns of a notice of sale, including bid fann (the 
"Notice of Sale"), in a fonn, including any limitations on pennitted bidders and a description of the basis 
for determining the winning bidder or bidders, detennined by such Authorized Officer. Each Authorized 
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner 
consistent with this Supplemental Resolution and to utilize the services of the Authority'S financial 
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and 
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award. 

Each Authorized Officer is hereby authorized to make public and to authorize the use and 
di:.1ribution by said purchasers or other appropriate parties of a preliminary official statement, offering 
circular, or other disclosure document (the "Preliminary Official Statement") in connection with each 
public offering or any private placement of the Refunding Bonds, in substantially the fonn most recently 
executed or delivered by the Issuer in connection with the sale of Obligations. with such changes, 
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said 
officers to deliver a certification to the effect that such Preliminary Official Statement or Official 
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in 
such certificate, was deemed final as of its date for purposes of Rule 15c2-12 of the Securities and 
Exchange Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize distribution 
of It final Official Statement in substantially the form of each Preliminary Official Statement or the most 
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with 
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such 
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding 
Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions 
and revisions. 
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Each Authorized Officer is hereby authorized to execute and deliver for and 011 behalf 
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or 
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase 
Agreement or Notice of Sale, with such changes, omissions, inscltions and revisions as such officer shaH 
deem advisable (the "Continuing Disclosure Agreement"), said execution being conclusive evidence of 
the approval of such changes, omissions, insertions and revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the purchasers 
of each issue of Refunding Bonds under the terms of the reiated Purchase Agreement or Notice of Sale 
may be invested by the Issuer pending application of the proceeds of such good faith check for the 
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and 
delivery of such Refunding Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby 
authorized and directed to execute, deliver, amend, replace or terminate any and all documents and 
instruments (including any remarketing agreements, tender agency agreements, dealer agreements, 
broker-dealer agreements, tender agent agreements, or auction agency agreements. any escrow 
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents 
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation) 
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase 
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or 
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding 
Bonds and for impiementing the terms of each issue of the Refunding Bonds and the transactions 
contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of an 
Authorized Officer to do any act, such aet may be accomplished by any of such officers individually. 

Section 2.11. Forms of Refunding Bonds and Trustee's Authentication Certificate. 
Subject to the provisions of the Resolution. the form of registered Refunding Bonds, and the Trustee's 
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution 
including. if necessary, any changes to comply with the requirements of DTC or the provisions of this 
Supplemental Resolution or any Certificate of Determination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Determination, The Bank of New York Mellon shaH be the Trustee under the 
Resolution and the Paying Agent for the Refunding Bonds. 
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ARTICLE III 

DISPOSITION OF REFUNDING BOND PROCEEDS 

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the sale of 
the Refunding Bonds, other than accrued interest, if any, shall be deposited, simultaneously with the 
issuance and delivery of the Refunding Bonds, at one time or from time to time in one or more Series or 
suhseries. in the Proceeds Account which is deemed to be established for each Series in the Proceeds 
Fund to be applied, or shall otherwise be applied pursuant to a Certificate of Detemlination to: 

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or 
portions of any of them, in accordance with Section 2.02 hereof; and 

(b) the balance of such proceeds, exclusive of accrued interest, shall be deposited in 
the COl Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of 
Costs of Issuance. 

Unless otherwise provided in a Certificate of Detennination, the accrued interest, if any, 
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt 
Service Fund. 
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ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of 
the interest on the Refunding Bonds issued as Tax~Exempt Obligations, the Issuer will satisfy, or take 
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain 
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such ""Titlen instructions 
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding 
sentence, the Issuer agrees to continually comply with the provisions of any "Arbitrage and Use of 
Proceeds Certificate" or "Tax Certificate" to be executed by the Issuer in connection with the execution 
and delivery of any Refunding Bonds issued as Tax·Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer's 
failure to-observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds, 
or the Trustee acting on their behalf, shaH be entitled to the rights and remedies provided to Owners or the 
Trustee under Section 702 of the Resolution, and (b) neither the Owners of the Obligations of any Series 
or holders of any Parity Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor 
the Trustee acting on their behalf, shall be entitled to exercise any right or remedy provided to the 
Owners, the Parity Debt holders or the Trustee under the Resolution based upon the Issuer's failure to 
observe, or refusal to comply with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply to any 
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable 
Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. in the event the Issuer shall seek, prior to the maturity or 
redemption date thereof, to payor cause to be paid, within the meaning and with the effect expressed in 
the Resolution, aU or less than all Outstanding Refunding Bonds issued as Tax~Exempt Obligations and 
the provisions of Section 4.01 hereof shall then be of any force or effect. then, notwithstanding the 
provisions of Article A·XI of the Resolution. the Refunding Bonds issued as Tax~Exempt Obligations 
which the Issuer then seeks to payor cause to be paid shall not be deemed to have been paid within the 
meaning and with the effect expressed in Section A-IlOl of the Resolution unless (i) the Issuer has 
confumed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which 
the Issuer then seeks to payor cause to be paid will continue, after such action, to have the benefit of a 
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have 
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non~compliance thereafter 
with the applicable provisions of the Code will not affect the then current treatment of interest on the 
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal income tax 
purposes. 
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follows: 

MULTIPLE SERIES 
GENERAL REVENUE REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the "Issuer"), as 

ARTICLE! 

DE:nNITIONS AND STATUTORY AUTHORITY 

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is 
adopted in accordance with Article II and Article A~ vm of, a resolution of the Issuer adopted on 
March 26, 2002, entitled "General Resolution Authorizing General Revenue Obligations" (the 
"Resolution"). 

Section 1.412. Definitions. 

1. All capitalized terms which are used but not otherwise defined in this Multiple 
Series General Revenue Refunding Bond Supplemental Resolution (the "Suppiemental Resolution") shall 
have the same meanings, respectively, as such terms are given by Section 102 oftne Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the Resolution, and 
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, Vice Chairman, the 
Chief Financial Officer or the Director, Finance, as wen as any officer duly designated as "Acting" in said 
officer's capacity, except that, for the purposes of any delegation set forth herein that does not expressly 
include any Assistant Secretary. "Authorized Officer" shail not include any Assistant Secretary of the 
Issuer. 

"Board" shall mean, when used with respect to the Issuer, the board of the Issuer acting 
as such pursuant to the provisions of the Issuer Act, and when used with respect to the MT A, the 
members of the MT A acting as such pursuant to the provisions of the MT A Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or 
any other attorney or finn of attorneys of nationally recognized standing in the field of law relating to the 
issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and regulations 
thereunder. 

"Cros~Credit Obligations" shaH mean indebtedness or other obligations issued or 
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of "Capital 
Costs", but excluding Obligations. 

"Refunding Bonds" shall mean the Genera! Revenue Bonds authorized by Article n of 
this Supplemental Resolution in one or more Series or subseries. 

Section 1.03. Autbority for tbis Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLEll 

AUTHORIZATION OF REFUNDING BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. I.Pursuant 
to the provisions of the Resolution and in order to issue (a) Refunding Obligations, and (b) Obligations 
for the purpose of refunding Cross-Credit Obligations, multiple Series of General Revenue Obligations 
(which may be issued at one time or from time to time in any number of Series or subseries, which for 
purposes of this Supplemental Resolution shall collectively be referred to herein as the "Refunding 
Bonds", subject to redesignation as hereinafter provided) entitled to the benefit, protection and security of 
such provisions are hereby authorized to be issued in an aggregate principal amount not exceeding the 
principal amount necessary so that, after giving effect to any net original issue discount or premium and 
underwriters' discount from the principal amount, the amount to be deposited in the Proceeds Account 
pursuant to, or otherwise applied to effectuate the purposes of. Section 2.02 and Section 3,01 of this 
Supplemental Resolution (exclusive of the amount so deposited therein determined in any Certificate of 
Determination as estimated to be necessary to pay any Costs of Issuance of the Refunding Bonds payable 
from such Proceeds Account or otherwise applied to pay such Costs of Issuance), shall not exceed the 
amount or amounts determined in one or more Certificates of Determination to be necessary to effectuate 
the purposes set forth in Section 2.02 hereof; provided. however, that any Refunding Bonds issued 
pursuant to this Supplemental Resolution shaH be issued in compliance with allY Board policies relating 
to the issuance of refunding bonds as may be in effect from time to time. 

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of 
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution. 

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations 
of all other Series by the title, "General Revenue Bonds, Series [insert calendar year of issuance]" or such 
other title or titles set forth in the related Certificate of Determination. 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force Ilnd effect. The authorization to issue the Refunding 
Bonds and take other related actions hereunder shall continue in effect without any further action by the 
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental 
resolution. 

Section 2.02. Purposes. The purposes for which the Refunding Bonds are issued 
shall be set forth in one or more Certificates of Determination Ilnd may include the refunding, 
restructuring or 'payment, including by purchasing, exchanging or tendering therefor, of all or any portion 
of any Outstanding Obligations or Parity Debt or Cross~Credit Obligations deemed advisable by an 
Authorized Officer in accordance with Section 203 or 204 of the Resolution, as applicable. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Refunding 
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the 
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the 
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum. if 
any, specified in or detemlined in the manner provided in the related Certificate of Determination. 

Section 2.04. Interest Payments. The Refunding Bonds shall bear interest from 
their date or dates and be payable on such date or dates as may be determined pursuant to the related 
Certificate of Determination. Except as otherwise provided in the related Certificate of Determination, 
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interest on the Refunding Bonds shall be computed on the basis of twelve 30~day months and a 360-day 
year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided 
in the related Certificate of Determination, the Refunding Bonds shail be issued in fully registered form 
without coupons in the denomination of $5,000 or any integral multiple thereof. 

. 
The Refunding Bonds shall be lettered and numbered as provided in the related 

Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided 
in the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall 
be payable to the registered owner of each Refunding Bond when due upon presentation of such 
Refunding Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the 
related Certificate ofDetennination, interest on the registered Refunding Bonds will be paid by check or 
draft mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it 
appears on the registration books or, at the option of any Owner of at least one million dollars 
($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately available funds 
on each interest payment date to such Owner thereof upon written notice from such Owner to the Trustee, 
at such address as the Trustee may from time to time notifY such Owner, containing the wire transfer 
address (which shall be in the continental United States) to which such Owner wishes to have such wire 
directed, if such written notice is received not less than twenty (20) days prior to the related interest 
payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Refunding Bonds, if any, 
determined in the related Certificate of Determination shaH be subject to redemption (n) in part, by lot, 
(b) pro rata (in the case of taxable Refunding Bonds), or (c) otherwise as determined in accordance with 
Section A-404 of the Resolution, as set forth in the Certificate of Determination, on each date in the year 
or years determined in the Certificate of Detennination at the principal amount thereof plus accrued 
interest up to but not including the date of redemption thereof, from mandatory Sinking Fund Installments 
which are required to be made in amounts sufficient to redeem on each such date the principal amount of 
such Refunding Bonds. 

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be 
subject to redemption prior to maturity. at the option of the Issuer, upon notice as provided in 
Article A~IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as determined in accordance with Section A-404 of the Resolution, if Jess than all of a maturity 
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at 
the Redemption Prices (expressed as a percentage of principal amount) determined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of 
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption andlor a make­
whole redemption premium. 

Section 2.09. Delegation to llD Authorized Officer. 1. There is hereby delegated 
to each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the 
following powers with respect to the Refunding Bonds: 

(a) to determine whether and when to issue any Refunding Bonds constituting 
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to detennine the 
amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well as the specific 
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Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded and the date 
or dates, if any. on which such refunded obligations shaH be redeemed. and the amount of the proceeds of 
the Refunding Bonds estimated to be necessary to pay the Costs ofIssuance of the Refunding Bonds; 

(b) to determine the purpose or purposes for which the Refunding Bonds are being 
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental 
Resolution; 

(c) to determine the principal amounts of the Refunding Bonds to be issued for the 
purposes set forth in Section 2.02 of this Supplement.al Resolution and whether such principal amounts 
constitute a separate Series or a sub series of Refunding Bonds, and to determine Accreted Values and 
Appreciated Values, if applicable; 

(d) to determine the maturity date Ilnd principal amount of each maturity of the 
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Refunding Bonds shaH be dated and the 
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates; 
provided, however, that any Obligations issued as Ta.'{~Exempt Obligations shall be subject to a 
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations 
shall be subject to a maximum interest rate of not greater than 12% per annum. any Variable Interest Rate 
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater 
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be 
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement 
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each 
such case, such higher rate or rates as determined by the Issuer's Board; 

(f) to . determine the Redemption Price or Redemption Prices, if any, and the 
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to 
be I'edeemable at the election of the Issuer. the Redemption Price (except in the case of taxable Refunding 
Bonds) shaH not be greater than one hundred three percent (103%) of the principal amount of the 
Refunding Bonds to be redeemed, pIllS accrued interest thereon up to but not including the date of 
redemption and in the case of taxable Refunding Bonds, any provisions relating to pro rata redemption 
andlor make whole redemption; 

(g) to determine whether the sale of the Refunding Bonds shall be conducted on 
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the 
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more the Purchase 
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be 
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in 
either case as such document is described in Section 2.10 of this Supplemental Resolution. which may 
include such original issue discount and original issue premium as shall be determined in the related 
Certificate of Determination; provided, however, that the underwriters' discount reflected in such 
purchase price shaH not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the 
Refunding Bonds; 

(h) to take all actions required for the Refunding Bonds to be eligible under the rules 
and regulations of The Depository Trust Company ("DTC") for investment and trading as uncertificated 
securities, to execute and deliver a standard form of letter of representation with DTC and, 
notwithstanding any provisions to the contrary contained in this Supplemental Resolution. to include in 
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the related Certificate of Determination such terms and provisions as may be appropriate or necessary to 
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Refunding Bonds as 
Tax-Exempt Obligations, Taxable Obligations. Put Obligations, Variable Interest Rate Obligations or as 
any other form of Obligations permitted by the Resolution and any matters related thereto, including 
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender 
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the 
accrual of Debt Service; 

(j) to determine the advisability, as compared to an unenhanced transaction, of 
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and 
accept the terms and provisions and price thereof, to. determine such other matters related thereto as in the 
opinion of the officer executing the related Certificate of Determination shall be considered necessary or 
appropriate and to effect such determinations by making any changes in or additions to this Supplemental 
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain 
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of 
amounts advanced thereunder or payment of fees, premiums. expenses or any other amounts, notices, the 
provision of information, and such other matters of a technical, mechanical. procedural or descriptive 
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refunding 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the fonn of this Supplemental Resolution as 
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects; 

(1) to determine whether to (i) enter into an escrow agreement or other arrangement 
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification 
agents and the manner of determining specified matters relating to the defeasance of the refunded 
obligations and (ii) purchase SLGs or open market securities and the form and substance thereof and any 
related investment agreement, and to determine the application of any amounts released in connection 
with any such refunding; 

(m) to determine that such Refunding Bonds comply with all Board policies relating 
to the issuance of refunding obligations in effect at the time of such determination; and 

(n) to determine such other matters specified in or pemlitted by (i) Sections 202, 
203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to determine matters 
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any 
documentation therefor. 

2. Any Authorized Officer shaH execute one or more Certificates of Determination 
evidencing the detenninations made pursuant to this Supplemental Resolution and any such Certificate of 
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated 
therein. More than one Certificate of Determination may be delivered to the extent more than one Series 
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this 
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered 
to the Trustee prior to the authentication and delivery of the respective Series or sub series of Refunding 
Bonds by the Trustee or other documentation. Detemlinations set forth in any Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such 
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time 
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order 
to change interest rate modes or auction periods, if any Refunding Bonds shaH consist of multiple 
subseries, to change the principal amounts and number of the individual subseries or to combine aU 
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into 
two or more subseries and to determine the principal amount of such subseries, obtain a substitute or 
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint 
new or additional agents or other parties deemed appropriate to a particular fonn or mode of Obligation or 
manner of sale. 

Section :U O. Sale of Refunding Bonds. If it is detennined that any sate of Bonds 
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to seU and award 
the Refunding Bonds to the purchasers who shall be on the list of undenvriters then approved by the 
Issuer and shaH be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or 
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in 
connection with the sale or remarketing of Obligations, with such revisions to reflect the tenns and 
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement 
(each, a "Purchase Agreement"). Each Authorized Officer is hereby authorized to agree to the selection 
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to 
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the 
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing 
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and 
concurrence in the selection of the representative of the underwriters. 

If it is determined that any sale of Bonds shall be conducted on a competitive bid basis, 
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding 
Bonds on the basis of a competitive bid, pursuant to the tenns of a notice of sale, including bid form (the 
"Notice of Sale"), in a form, including any limitations on permitted bidders and a description of the basis 
for detennining the winning bidder or bidders, detennined by such Authorized Officer. Each Authorized 
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner 
consistent with this Supplemental Resolution and to utilize the services of the Authority'S financial 
advisor and the service.s of an electronic bidding service, as such Authorized Officer shall detennine, and 
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award. 

Each Authorized Officer is hereby authorized to make public and to authorize the use and 
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering 
circular, or other disclosure document (the "Preliminary Official Statement") in connection with each 
public offering or any private placement of the Refunding Bonds, in substantially the form most recently 
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes, 
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said 
officers to deliver a certification to the effect that such Preliminary Official Statement or Official 
Statement. if deemed necessary or appropriate, together with such other documents, if any, described in 
such certificate, was deemed final as of its date for purposes of Rule ISc2-12 of the Securities and 
Exchange Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize distribution 
of a final Official Statement in substantially the fonn of each Preliminary Official Statement or the most 
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with 
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such 
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding 
Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions 
and revisions. 
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Each Authorized Officer is hereby authorized to execute and deliver for and on behalf 
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or 
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase 
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shall 
deem advisable (the "Continuing Disclosure Agreement"), said execution being conclusive evidence of 
the approval of such changes, omissions, insertions and revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the purchasers 
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale 
may be invested by the Issuer pending application of the proceeds of such good faith check for the 
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and 
delivery of such Refunding Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby 
authorized and directed to execute, deliver, amend, replace or terminate any and all documents and 
instruments (including any remarketing agreements, tender agency agreements, dealer agreements, 
broker-dealer agreements, tender agent agreements, or auction agency agreements. any escrow 
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents 
or instruments reiating to a Credit Facility deemed appropriate to a given form or mode of an Obligation) 
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase 
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or 
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding 
Bonds and for implementing the tenus of each issue of the Refunding Bonds and the transactions 
contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of an 
Authorized Officer to do allY act, such act may be accomplished by any of such officers individually. 

Section 2.11. Forms of Refunding Bonds llnd Trustee's Authentication 
Certificate. Subject to the provisions of the Resolution, the form of registered Refunding Bonds, and the 
Trustee's certificate of authentication, shall be substantially in the form set forth in Exhibit One to the 
Resolution including. if necessary. any changes to compJy with the requirements of DTC or the 
provisions of this Supplemental Resolution or any Certificate of Determination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Detenuination, U.S. Bank Trust National Association shall be the Trustee 
under the Resolution and the Paying Agent for the Refunding Bonds. 
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ARTICLE III 

DISPOSITION OF REFUNDING BOND PROCEEDS 

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the sale 
of the Refunding Bonds, other than accrued interest, if any, shall be deposited. simultaneously with the 
issuance and delivery of the Refunding Bonds, at one time or from time to time in one or more Series or 
subseries. in the Proceeds Account which is deemed to be established for each Series in the Proceeds 
Fund to be applied, or shaH otherwise be applied pursuant to a Certificate of Determination to: 

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or 
portions of any of them, in accordance with Section 2.02 hereof; and 

(b) the balance of such proceeds, exclusive of accrued interest, shall be deposited in 
the COl Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of 
Costs of Issuance. 

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any, 
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt 
Service Fund. 
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ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of 
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfY. or take 
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain 
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written instructions 
as may be provided by Bond CounseL In furtherance of the covenant contained in the preceding 
sentence, the Issuer agrees to continually comply with the provisions of any "Arbitrage and Use of 
Proceeds Certificate" or "Tax Certificate" to be executed by the Issuer in connection with the execution 
and delivery of any Refunding Bonds issu~ as Ta.x-Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon ti,e Issuer's 
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds. 
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the 
Trustee under Section 702 of the Resolution, other than the right (which is hereby abrogated solely as to 
the Issuer's failure to observe, or refusal to comply with the above covenant) to declare the principal of aU 
Obligations then Outstanding, and the interest accrued thereon, to be due and payable pursuant to Section 
567 of the Issuer Act, and (b) neither the Owners of the Obligations of any Series or holders of any Parity 
Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor the Trustee acting on 
their behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt 
holders or the Trustee under the Resolution based upon the Issuer's failure to observe, or refusal to 
comply with. the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply to any 
Refunding Bonds, including any subseries thereof, which the issuer determines pursuant to the applicable 
Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or 
redemption date thereof, to payor cause to be paid, within the meaning and with the effect expressed in 
the Resolution, all or less than all Outstanding Refunding Bonds issued as Tax-Exempt Obligations and 
the provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the 
provisions of Article A~XI of the Resolution, the Refunding Bonds issued as Tax-Exempt Obligations 
which the Issuer then seeks to payor cause to be paid shall not be deemed to have been paid within the 
meaning and with the effect expressed in Section A~ 11 0 1 of the Resolution unless (i) the Issuer has 
confirmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which 
the Issuer then seeks to payor cause to be paid will continue, after such action, to have the benefit of a 
covenant to the effect ofthe covenant of the Issuer contained in Section 4,0 I hereof or (H) there shall have 
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter 
with the applicable provisions of the Code will not affect the then current treatment of interest on the 
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for federal income tax 
purposes. 
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follows: 

MULTIPLE SERIES 
2001 SUBORDINATE REVENUE REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the "Issuer"), as 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section un. Supplemental Resolution. This resolution is supplemental to, and is 
adopted in accordance with Article n and Article A~ VIII of, a resolution of the Issuer adopted on 
March 26, 2002, entitled 412001 Subordi.nate Resolution Authorizing General Revenue Obligations" (the 
"Resolution''). 

Section 1.02. Definitions. 

1. AU capitalized tenus which are used but not otherwise defined in this Multiple 
Series 2001 Subordinate Revenue Refunding Bond Supplemental Resolution (the "Supplemental 
Resolution") shall have the same meanings, respectively. as such tenus are given by Section 102 of the 
Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the Resoiution, and 
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, the Vice Chairman. the 
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as "Acting" in said 
officer's capacity, except that, for the purposes of any delegation set forth herein that does not expressly 
include any Assistant Secretary. "Authorized Officer" shall not include any Assistant Secretary of the 
Issuer. 

"Board" shall mean, when used with respect to the Issuer, the board of the Issuer acting 
as such pursuant to the provisions of the Issuer Act, and when used with respect to the MT A. the 
members of the MT A acting as such pursuant to the provisions of the MTA Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or 
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the 
issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and regulations 
thereunder. 

"Cross-Credit Obligations" shall mean indebtedness or other obligations issued or 
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of "Capital 
Costs", but excluding Obligations. 

"Refunding Bonds" shaH mean the 200 I Subordinate Revenue Bonds authorized by 
Article H of this Supplemental Resolution in one or more Series or subseries. 
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Section 1.03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLE II 

AUTHORIZATION OF REFUNDING BONDS 

Section 2'(H. Authorized Principal Amount, Designation and Series. 1. Pursuant 
to the provisions of the Resolution and in order to issue (a) Refunding Subordinate Obligations. and (b) 
Obligations for the purpose of refunding Cross-Credit Obligations, mUltiple Series of Subordinate 
Revenue Obligations (which may be issued at one time or from time to time in any number of Series or 
subseries, which for purposes of this Suppiemental Resolution shall collectively be referred to herein as 
the "Refunding Bonds", subject to redesignation as hereinafter provided) entitled to the benefit, protection 
and security of such provisions are hereby authorized to be issued in an aggregate principal amount not 
exceeding the principal amount necessary so that, after giving effect to any net original issue discount or 
premium and underwriters' discount from the principal amount, the amount to be deposited in the 
Proceeds Account pursuant to, or otherwise applied to effectuate the purposes of, Section 2.02 and 
Section 3.01 of this Supplemental Resolution (exclusive of the amount so deposited therein determined in 
any Certificate of Determination as estimated to be necessary to pay any Costs of Issuance of the 
Refunding Bonds payable from such Proceeds Account or otherwise applied to pay such Costs of 
Issuance), shall not exceed the amount or amounts determined in one or more Certificates of 
Determination to be necessary to effectuate the purposes set forth in Section 2.02 hereof; provided, 
however, that any Refunding Bonds issued pursuant to this Supplemental Resolution shall be issued in 
compliance with any Board policies relating to the issuance of refunding bonds as may be in effect from 
time to time. 

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of 
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution. 

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations 
of aU other Series by the title, "Subordinate Revenue Bonds, Series [insert calendar year of issuance]" or 
such other title or titles set forth in the related Certificate of Determination. 

The authority to issue Obligations and take reiated actions granted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding 
Bonds and take other related actions hereunder shall continue in effect without any further action by the 
Issuer until the adoption in 2015 hy the MT A Board of a subsequent refunding bond supplemental 
resolution. 

Section 2.02. Purposes. The purposes for which the Refunding Bonds are issued shall 
be set forth in one or more Certificates of DetermInation and may include the refunding, restructuring or 
payment, including by purchasing, exchanging or tendering therefor, of aU or any portion of any 
Outstanding Obligations or Parity Debt or Cross-Credit Obligations deemed advisable by an Authorized 
Officer in accordance with Section 203 or.204 ofilie Resolution, as applicable. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Refunding 
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the 
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the 
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if 
any, specified in or determined in the manner provided in the related Certificate of Determination. 

Section 2.04. Interest Payments. The Refunding Bonds shall bear interest from their 
date or dates and be payable on such date or dates as may be determined pursuant to the related 
Certificate of Determination. Except as otherwise provided in the related Certificate of Determination, 
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interest on the Refunding Bonds shaH be computed on the basis of twelve 30·day months and a 360-day 
year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in 
the related Certificate of Determination. the Refunding Bonds shall be issued in fully registered form 
without coupons in the denomination of $5,000 or any integral multiple thereof. 

The Refunding Bonds shall be lettered and numbered as provided in the related 
Certificate of Determination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in 
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shaH be 
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding 
Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the related 
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft 
mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it 
appears on the registration books or, at the option of any Owner of at least one million 
doBars ($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately 
available funds on each interest payment date to such Owner thereof upon written notice from such 
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing 
the wire transfer address (which shaH be in the continental United States) to which such Owner wishes to 
have such wire directed, if such written notice is received not less than twenty (20) days prior to the 
related interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund InstaUments. The Refunding Bonds, if any, determined 
in the related Certificate of Determination shall be subject to redemption (a) in part, by lot, (b) pro rata (in 
the case of taxable Refunding Bonds), or (c) otherwise as determined in accordance with Section A·404 
of the Resolution, as set forth in the Certificate of Determination, on each date in the year or years 
determined in the Certificate of Determinatkm at the principal amount thereof plus accrued interest up to 
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are 
required to be made in amounts sufficient to redeem on each such date the principal amount of such 
Refunding Bonds. 

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be 
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in 
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a maturity 
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at 
the Redemption Prices (expressed as a percentage of principal amount) determined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of 
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption andlor a make­
whole redemption premium. 

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to 
each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the 
follOWing powers with respect to the Refunding Bonds: 

(a) to determine whether and when to issue any Refunding Bonds constituting 
Refunding Subordinate Obligations or Obligations issued to refund Cross*Credit Obligations. and to 
detennine the amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well 
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as the specific Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded 
and the date or dates, if any, on which such refunded obligations shaH be redeemed, and the amount of the 
proceeds of the Refunding Bonds estimated to be necessary to pay the Costs of Issuance of the Refunding 
Bonds; 

(b) to determine the purpose or purposes for which the Refunding Bonds are being 
issued. which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental 
Resolution; 

(c) to determine the principal amounts of the Refunding Bonds to be issued for the 
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts 
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and 
Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of the 
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Refunding Bonds shall be dated and the 
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates; 
provided, however, that allY Obligations issued as Tax-Exempt Obligations shall be subject to a 
maximum interest rate of not greater than 10% per annum, any Obligations issued as Ta.xable Obligations 
shaH be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate 
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater 
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be 
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement 
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each 
such case, such higher rate or rates as determined by the Issuer's Board; 

(t) to determine the Redemption Price or Redemption Prices, if any, and the 
redemption terms, if any, for the Refunding Bonds; provided. however, that if the Refunding Bonds are to 
be redeemable at the election of the Issuer, the Redemption Price (except in the case of taxable Refunding 
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the 
Refunding Bonds to be redeemed, plus accrued interest thereon up to but not including the date of 
redemption and in the case of taxable Refunding Bonds any provisions relating to pro rata redemption 
and/or make whole redemption; 

(g) to determine whether the sale of the Refunding Bonds shall be conducted on 
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the 
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more Purchase 
Agreements or a bank direct purchase agreement. or the purchase price for the Refunding Bonds to be 
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in 
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may 
include such original issue discount and original issue premium as shall be determined in the related 
Certificate of Determination; provided, however. that the underwriters' discount reflected in such 
purchase price shaH not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the 
Refunding Bonds; 

(h) to take aU actions required for the Refunding Bonds to be eligible under the rules 
and regulations of The Depository Trust Company ("DTe") for investment and trading as uncertificated 
securities, to execute and deliver a standard form of letter of representation with DTe and, 
notwithstanding any provisions to the contrruy contained in this Supplemental Resolution, to include ill 
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the related Certificate of Determination such terms and provisions as may be appropriate or necessary to 
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form; 

(i) to determine whether to issue all or any portion of the Refunding Bonds as 
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as 
any other form of Obligations permitted by the Resolution and any matters related thereto, including 
(1) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender 
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the 
accrual of Debt Service; 

G) to determine the advisability, as compared to an unenhanced transaction, of 
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and 
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the 
opinion of the officer executing the related Certificate of Determination shall be considered necessary or 
appropriate and to effect such determinations by making any changes in or additions to this Supplemental 
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain 
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of 
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the 
provision of information, and such other matters of a technical. mechanical, procedural or descriptive 
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refunding 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution as 
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects; 

(l) to determine whether to (i) cnter into an escrow agreement or other arrangement 
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification 
agents and the manner of determining specified matters relating to the defeasance of the refunded 
obligations and (ii) purchase SLOs or open market securities and the form and substance thereof and any 
related investment agreement, and to determine. the application of any amounts released in connection 
with any such. refunding; 

(m) to determine that such Refunding Bonds comply with aU Board policies relating 
to the issuance of refunding obligations in effect at the time of such determination; and 

(n) to determine such other matters specified in or permitted by (i) Sections 202, 
203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to determine matters 
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any 
documentation therefor. 

2. Any Authorized Officer shall execute one or more Certificates of Determination 
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of 
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated 
therein. More than one Certificate of Detennination may be delivered to the extent more than one Series 
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this 
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered 
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding 
Bonqs by the Trustee or other documentation. Determinations set forth in any Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such 
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time 
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order 
to change interest rate modes or auction periods, if any Refunding Bonds shall consist of multiple 
subseries, to change the principal amounts and number of the individual subseries or to combine ail 
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into 
two or more suhseries and to detennine the principal amount of such subseries. obtain a substitute or 
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint 
new or additional agents or other parties deemed appropriate to a particular fonn or mode of Obligation or 
manner of sale. 

Section 2.10. Sale of Refunding Bonds. If it is dctennined that any sale of Bonds 
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sen and award 
the Refunding Bonds to the purchasers who shan be 011 the list of underwriters then approved by the 
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or 
Agreements shall be substantially in the fonn most recently executed or delivered by the issuer in 
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and 
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement 
(each, a "Purchase Agreement"). Each Authorized Officer is hereby authorized to agree to the selection 
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to 
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the 
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing 
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and 
concurrence in the selection of the representative of the underwriters. 

If it is determined that any sale of Bonds shall be conducted on a competitive bid basis, 
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding 
Bonds on the basis of a competitive bid. pursuant to the terms of a notice of sale, including bid form (the 
"Notice of Sale"), in a tbnn, including any limitations on permitted bidders and a description of the basis 
for determining the winning bidder or bidders, determined by such Authorized Officer. Each Authorized 
Officer is bereby authorized to conduct such competitive sale of the Refunding Bonds in a manner 
consistent with this Supplemental Resolution and to utilize the services of the Authority's financial 
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and 
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award. 

Each Authorized Officer is hereby authorized to make public and to authorize the use and 
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering 
circular, or other disclosure document (the "Preliminary Official Statement") in connection with. each 
public offering or any private placement of the Refunding Bonds, in substantially the form most recently 
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes, 
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said 
officers to deliver a certification to the effect that such Preliminary Official Statement or Official 
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in 
such certificate, was deemed final as of its date for purposes of Rule 15c2-12 of the Securities and 
Exchange Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize distribution 
of a final Official Statement in substantially the form of each Preliminary Official Statement or the most 
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with 
such changes, omissions, insertions and revisions as such officer shall deem advisable. to sign such 
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding 
Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions 
and revisions. 
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Each Authorized Officer is hereby authorized to execute and deliver for and on behalf 
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or 
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase 
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shaH 
deem advisable (the "Continuing Disclosure Agreement"), said execution being conclusive evidence of 
the approval of such changes, omissions, insertions and revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the purchasers 
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale 
may be invested by the Issuer pending application of the proceeds of such good faith check for the 
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and 
delivery of such Refunding Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby 
authorized and directed to execute, deliver, amend. replace or terminate any and all documents and 
instruments (including any remarketing agreements. tender agency agreements, dealer agreements, 
broker-dealer agreements, tender agent agreements, or auction agency agreements, any escrow 
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents 
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation) 
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase 
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or 
other such agreement or arrangemc.rlt, and the issuance, sale and delivery of each issue of the Refunding 
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions 
contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of an 
Authorized Officer to do any act. such act may be accomplished by any of such officers individually. 

Section 2.B. Forms of Refunding Bonds and Trustee's Authentication Certificate. 
Subject to the provisions of the Resolution, the form of registered Refunding Bonds, and the Trustee's 
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution 
including, if necessary, any changes to comply with the requirements of DTC or the provisions of this 
Supplemental Resolution or any Certificate of Determination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Determination, The Bank of New York Mellon shall be the Trustee under the 
Resolution and the Paying Agent for the Refunding Bonds. 

ARTICLE HI 

DISPOSITION OF REFUNDING BOND PROCEEDS 

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of tile sale of 
the Refunding Bonds, other than accrued interest, if any, shall be deposited, simultaneously with the 
issuance and delivery of the Refunding Bonds, at one time or ii'om time to time in one or more Series or 
subseries, in the Proceeds Account which is deemed to be established for each Series in the Proceeds 
Fund to be applied, or shall otherwise be applied pursuant to a Certificate of Determination to: 

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or 
portions of any of them, in accordance with Section 2.02 hereof; and 
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(b) the balance of such proceeds, exclusive of accrued interest, shall be deposited in 
the COl Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of 
Costs of Issuance. 

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any, 
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt 
Service Fund. 

ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to tbe Refunding Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of 
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfy. or take 
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain 
such exclusion, In furtherance of this covenant, the Issuer agrees to comply with such written instructions 
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding 
sentence, the Issuer agrees to continually comply with the provisions of any "Arbitrage and Use of 
Proceeds Certificate" or "Ta.x Certificate" to be executed by the Issuer in connection with the execution 
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary. upon the Issuer's 
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds, 
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the 
Trustee under Section 702 of the Resolution, other than the right (which is hereby abrogated solely as to 
the Issuer's failure to observe, or refusal to comply with the above covenant) to declare the principal of all 
Obligations then Outstanding, and the interest accrued thereon, to be due and payable pursuant to Section 
567 of the Issuer Act. and (b) neither the Owners of the Obligations of any Series or holders of any Parity 
Debt (other than the Refunding Bonds or the Trustee acting on their behal!), nor the Trustee acting on 
their behalf. shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt 
holders or the Trustee under the Resolution based upon the Issuer's failure to observe, or refusal to 
comply with, the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply to any 
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable 
Certificate of Determination to issue as Taxable Obligations. 

Section 4.02. Additional Covenants. 1. The Issuer covenants and agrees that it will 
not issue any Senior Obligations under the Senior Resolution (other than pursuant to Section 205 thereof) 
unless in addition to satisfying the requirements of the Senior Resolution, an Authorized Officer delivers 
to the trustee under the Senior Resolution a certificate demonstrating that for any period of 12 consecutive 
calendar months out of the 18 complete calendar months next preceding the date of authentication and 
delivery such issue of Senior Obligations, Net Revenues nre at least equal to 1.10 times the Combined 
Maximum Annual Calculated Debt Service for aU Subordinate Revenue Obligations, Parity Debt, Senior 
Obligations and Senior Parity Debt 

2. The Issuer covenants and agrees that in addition to complying with the provisions 
of Section 604 of the Bond Resolution, the Issuer shall at aU times establish, levy, maintain and collect, or 
cause to be established, levied, maintained and collected, such tolls, rentals and other charges in 
connection with the TBTA Facilities as shall always be sufficient, together with other money available 
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therefor (including the anticipated receipt of proceeds of sale of Obligations or other bonds, notes or other 
obligations or evidences of indebtedness of the Issuer that will be used to pay the principal of Obligations 
issued in anticipation of such receipt, but not including any anticipated or actual proceeds from the sale of 
TBTA Facilities), to equal or exceed in each calendar year the greater of (a) an amount equal to the sum 
of amounts necessary in such calendar year (i) to pay aU Operating Expenses of the Issuer, pius (ii) to pay 
the sum of Calculated Debt Service as defined in the Bond Resolution and Calculated Debt Service as 
defined in the Senior Resolution, plus (iii) to maintain any reserve established by the Issuer pursuant to 
the Senior Resolution, in such amount as may be detennined from time to time by an Authorized Officer 
in his or her judgment, or (b) an amount such that Revenues less Operating Expenses shall equal at least 
1 .10 times the sum of Calculated Debt Service as defined in the Senior Resolution and Calculated Debt 
Service as defined in the Bond Resolution for such calendar year. 

Section 4.03. Defeasance. In the event the Issuer shall seek, prior to the maturity or 
redemption date thereof, to payor Cause to be paid, within the meaning and with the effect expressed in 
the Resolution, all or less than all Outstanding Refunding Bonds issued as Tax~Exempt Obligations and 
the provisions of Section 4.01 hereof shall then be of any force or effect. then, notwithstanding the 
provisions of Article A-XI of the Resolution, the Refunding Bonds issued as Tax~Exempt Obligations 
which the Issuer then seeks to payor cause to be paid shall not be deemed to have been paid within the 
meaning and with the effect expressed in Section A·11 0 1 of the Resolution unless (1) the Issuer has 
con finned in writing that the Owners of the Refunding Bonds issued as Ta.x-Exempt Obligations which 
the Issuer then seeks to payor cause to be paid will continue. after such action, to have the benefit of a 
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have 
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter 
with the applicable provisions of the Code will not affect the then current treatment of interest on the 
Refunding Bonds issued as Tax·Exempt Obligations in determining gross income for Federal income tax 
purposes. 
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follows: 

MULTIPLE SERIES 
STATE SERVICE CONTRACT REFUNDING BOND 

SUPPLEMENTAL RESOLUTION 

BE IT RESOLVED by the Metropolitan Transportation Authority (the "Issuer"), as 

ARTICLE I 

DEFINITIONS AND STATUTORY AUTHORITY 

Section un. Supplemental Resolution. This resolution is supplemental to, and is 
adopted in accordance with Article II and Article A-vm of, a resolution of the Issuer adopted on 
March 26, 2002, entitled "State Service Contract Obligation Resolution" (the "Resolution"). 

Section 1.02. Definitions. 

1. All capitalized ternlS which are used but not othenvise defined in this Multiple 
Series State Service Contract Refunding Bond Supplemental Resolution (the "Supplemental Resolution") 
shall have the same meanings, respectiveiy, as such terms are given by Section 102 of the Resolution. 

2. In this Supplemental Resolution: 

"Authorized Officer" shall include the officers designated as such in the Resolution, and 
the Chaimlan and Chief Executive Officer, the Chair of the Finance Committee, the Vice Chairman, the 
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as "Acting" in said 
officer's capacity. except that. for the purposes of any delegation set forth herein that does not expressly 
include any Assistant Secretary, "Authorized Officer" shall not include any Assistant Secretary of the 
Issuer, 

"Board" shall mean the members of the Issuer acting as such pursuant to the provisions 
of the Issuer Act. 

"Bond Counsel" shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or 
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the 
issuance of obligations by state and municipal entities, selected by the Issuer. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and regulations 
thereunder. 

"Refunding Bonds" shall mean the State Service Contract Bonds authorized by Article II 
of this Supplemental Resolution in one or more Series or subseries. 

Section 1.03. Authority for this Supplemental Resolution. This Supplemental 
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution. 
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ARTICLEU 

AUTHORIZATION OF REFUNDING BONDS 

Section 2.01. Authorized Principal Amount, Designation and Series. 1.Pursuant to 
the provIsIOns of the Resolution and Section 3.9 of the State Service Contract, and in order to 
issue Obligations for the purpose of refunding Outstanding Obligations (which may be issued at one time 
or from time to time in any number of Series or subseries, which for purposes of this Supplemental 
Resolution shall collectively be referred to herein as the "Refunding Bonds", subject to redesignation as 
hereinafter provided) entitled to the benefit, protection and security of such provisions are hereby 
authorized to be issued in an aggregate principal amount not exceeding the principal amount necessary so 
that, after giving effect to any net original issue discount or premium and underwriters' discount from the 
principal amount, the amount to be deposited in the Proceeds Account pursuant to, or otherwise applied to 
effectuate the purposes of, Section 2.02 and Section 3.0! of this Supplemental Resolution (exclusive of 
the amount so deposited therein determined in any Ce·rtificate of Determination as estimated to be 
necessary to pay any Costs of Issuance of the Refunding Bonds payable from such Proceeds Account or 
otherwise applied to pay such Costs of Issuance), shall not exceed the amount or amounts determined in 
one or more Certificates of Determination to be necessary to effectuate the purposes set forth in 
Section 2.02 hereof; provided. however, that any Refunding Bonds issued pursuant to this Supplemental 
Resolution shall be issued in compliance with any Board policies relating to the issuance of refunding 
bonds as may be in effect from time to time. 

2, Nothing in this Supplemental Resolution is intended to preclude the issuance of 
Refunding Bonds for the purpose of refunding Outstanding Obligations in accordance with Section 202 of 
the Resolution. In no event shall the amount of Obligations, upon the issuance of the Refunding Bonds, 
exceed the amount of Obligations authorized pursuant to the terms of the State Service Contracts, nor 
shall the aggregate amount of debt service on all State Service Contract Obligations exceed the limitations 
for stich debt service under State law at the time of issuance thereof. 

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations 
of all other Series by the title, "State Service Contract Bonds. Series [insert calendar year of issuance]" or 
such other title or titles set forth in the related Certificate of Determination, 

The authority to issue Obligations and take related actions granted under previous 
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding 
Bonds and take other related actions hereunder shall continue in effect without any further action by the 
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental 
resolution. 

Section 2.02. Purposes. The purposes for which the Refunding Bonds are issued shaH 
be set forth in one or more Certificates of Determination and may include the refunding, restructuring or 
payment, including by purchasing, exchanging or tendering therefor, of all or any portion of any 
Outstanding Obligations deemed advisable by an Authorized Officer in accordance with Section 202 or 
203 of the Resolution, as applicable. 

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Refunding 
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the 
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the 
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if 
any, specified in or determined in the manner provided in the related Certificate of Detenuination. 
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Section 2.04. Interest Payments. The Refunding Bonds shall bear interest from their 
date or dates and be payable on such date or dates as may be determined pursuant to the related 
Certificate of Detemlinarion. Except as otherwise provided in the related Certificate of Determination, 
interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360~day 
year. 

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in 
the related Certificate of Determination. the Refunding Bonds shall be issued in fully registered fomt 
without coupons in the denomination of$5,000 or any integral multiple thereof. 

The Refunding Bonds shall be lettered and numbered as provided in the related 
Certificate of Detennination. 

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in 
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall be 
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding 
Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the related 
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft 
mailed ou the interest payment date by the Paying Agent, to the registered owner at his address as it 
appears on the registration books or, at the option of any Owner of at least one million 
dollars ($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately 
available funds on each interest payment date to such Owner thereof upon written notice from such 
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing 
the wire transfer address (which shaH be in the continental United States) to which such Owner wishes to 
have such wire directed, if such written notice is received not less than twenty (20) days prior to the 
related interest payment date (such notice may refer to multiple interest payments). 

Section 2.07. Sinking Fund Installments. The Refunding Bonds, if any, determined 
in the related Certificate of Detemtination shall be subject to redemption (a) in part, by lot, (b) pro rata (in 
the case of taxable Refunding Bonds), or (c) otherwise as determined in accordance with Section A*404 
of the Resolution, as set forth in the Certificate of Dctennination, on each date in the year or years 
determined in the Certificate of Detemlination at the principal amount thereof plus accrued interest up to 
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are 
required to be made in anlounts sufficient to redeem on each such date the principal amount of such 
Refunding Bonds. 

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be 
subject to redemption prior to maturity, at the option of the Issuer. upon notice as provided in 
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or 
otherwise as detemtined in accordance with Section A-404 of the Resolution, if less than all of a maturity 
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at 
the Redemption Prices (expressed as a percentage of principal amount) detemlined in the related 
Certificate of Determination, plus accrued interest up to but not including the redemption date. 
Notwithstanding the foregoing. in the case of taxable Refunding Bonds, if set forth in the Certificate of 
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption andlor a make· 
whole redemption premium. 

Section 2.09. Delegation to an Authorized Officer. J. There is hereby delegated to 
each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the 
following powers with respect to the Refunding Bonds: 
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(a) to determine whether and when to issue any Refunding Bonds and to determine 
the amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well as the 
specific Obligations or portions of either to be refunded and the date or dates, if any, on which such 
refunded obligations shall be redeemed, and the amount of the proceeds of the Refunding Bonds 
estimated to be necessary to pay the Costs of Issuance of the Refunding Bonds; 

(b) to determine the purpose or purposes for which the Refunding Bonds are being 
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental 
Resolution; 

(c) to determine the principal amounts of the Refunding Bonds to be issued for the 
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts 
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and 
Appreciated Values, if applicable; 

(d) to determine the maturity date and principal amount of each maturity of the 
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any; 

(e) to determine the date or dates which the Refunding Bonds shall be dated and the 
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates; 
provided, however. that any Obligations issued as Tax-Exempt Obligations shaH be subject to a 
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations 
shall be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate 
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater 
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be 
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement 
Obligations shaH be subject to a maximum interest rate of not greater than 25% per annum, or, in each 
such case, such higher rate or rates as determined by the Issuer's Board; 

(f) to determine the Redemption Price or Redemption Prices, if any, and the 
redemption tenns, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to 
be redeemable at the election of the Issuer, the Redemption Price (except in the case oftaxable Refunding 
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the 
Refunding Bonds to be redeemed, pius accrued interest thereon up to but not including the date of 
redemption, and in the case of taxable Refunding Bonds, any provisions relating to pro rata redemption 
andlor make-whole redemption; 

(g) to determine whether the sale of the Refunding Bonds shaH be conducted on 
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the 
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more Purchase 
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be 
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in 
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may 
include such original issue discount and original issue premium as shall be detennined in the related 
Certificate of Determination; provided, however, that the underwriters' discount reflected in such 
purchase price shall not exceed $10.00 for each one thousand dollars ($I,OOO) principal amount of the 
Refunding Bonds; 

(h) to take all actions required for the Refunding Bonds to be eligible under the rules 
and regulations of The Depository Trust Company ("DTC") for investment and trading as uncertificated 
securities, to execute and deliver a standard form of letter of representation with OTC and, 
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notwithstanding any provisions to the contrat)' contained in this Supplemental Resolution, to include in 
the related Certificate of Determination such terms and provisions as may be appropriate or necessary to 
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form; 

(i) to determine whether to issue aU or any portion of the Refunding Bonds as 
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as 
any other form of Obligations permitted by the Resolution and any matters related thereto, including 
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender 
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to 
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the 
accrual of Debt Service; 

(j) to determine the advisability, as compared to an unenhanccd transaction, of 
obtaining one or more Credit Facilities. to select a provider or providers thereof and to determine and 
accept the terms and provisions and price thereof. to determine such other matters related thereto as in the 
opinion of the officer executing the related Certificate of Determination shall be considered necessary or 
appropriate and to effect such determinations by making any changes in or additions to this Supplemental 
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain 
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of 
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the 
provision of information, and such other matters of a technical, mechanical, procedural or descriptive 
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refunding 
Bonds, and to make any changes in connection therewith; 

(k) to make such changes in or from the form of this Supplemental Resolution as 
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects; or to 
enter into any new or amended State Service Contract necessary or advisable to effectuate the purposes of 
this Supplemental Resolution. 

(I) to determine whether to (i) enter into an escrow agreement or other arrangement 
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification 
agents and the manner of determining specified matters relating to the defeasance of the refunded 
obl.igations and (ii) purchase SLOs or open market securities and the form and substance thereof and any 
related investment agreement, and to determine the application of any amounts released in connection 
with any such refunding; 

(m) to determine that such Refunding Bonds comply with all Board policies relating 
to the issuance of refunding obligations in ,effect at the time of such determination; and 

(n) to determine such other matters specified in or permitted by (i) Sections 201, 
202, 203, and A-20 1 oftne Resolution or (ii) this Supplemental Resolution. 

Any Authorized Officer shall execute one or more Certificates of Determination 
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of 
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated 
therein. More than one Certificate of Detennination may be delivered to the extent more than one Series 
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this 
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered 
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding 
Bonds by the Trustee or other documentation. Detenninations set forth in any Certificate of 
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such 
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Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time 
to time foHowing issuance of any Refunding Bonds, as appropriate for any purposes, including, in order 
to change interest rate modes or auction periods; if any Refunding Bonds shall consist of mUltiple 
subseries, to change the principal amounts and numbers of the individual subseries or to combine all 
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into 
two or more subseries and to determine the principal amount of each such subseries, obtain a substitute or 
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint 
new or additional agents or other parties deemed appropriate to a particular form or mode of Obligation or 
manner of sale. 

Section 2.10. Sale of Refunding Bonds. If it is determined that any sale of Bonds 
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sen and award 
the Refunding Bonds to the purchasers who shaH be on the list of underwriters then approved by the 
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or 
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in 
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and 
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement 
(each, a "Purchase Agreement"). Each Authorized Officer is hereby authorized to agree to the selection 
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to 
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the 
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing 
the Purchase Agreement OJ' Agreements, said execution being conclusive evidence of such approval and 
concurrence in the selection of the representative of the underwriters. 

If it is determined that any sate of Bonds shaH be conducted on a competitive bid basis, 
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding 
Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale, including bid form (the 
"Notice of Sale"), in a fonn, including any limitations on permitted bidders and a description of the basis 
for detennining the winning bidder or bidders, detennined by such Authorized Officer. Each Authorized 
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner 
consistent with this Supplemental Resolution and to utilize the services of the Authority's financial 
advisor and the services of an electronic bidding service, as such Authorized Officer shall detennine, and 
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award. 

Each Authorized Officer is hereby authorized to make public and to authorize the use and 
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering 
circular, or other disclosure document (the "Preliminary Official Statement") in connection with each 
public offering or any private placement of the Refunding Bonds, in substantially the form most recently 
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes, 
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said 
officers to deliver a certification to the effect that such Preliminary Official Statement or Official 
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in 
such certificate, was deemed final as of its date for purposes of Rule 15c2·12 of the Securities and 
Exchange Commission as applicable. 

Each Authorized Officer is hereby authorized to make public and to authorize distribution 
of a final Official Statement in substantially the form of each Preliminary Official Statement or the most 
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with 
such changes, omissions, insertions and revisions as such officer" shall deem advisable, to sign such 
Official Statement and to deliver stich Official Statement to the purchasers of such issue of the Refunding 
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Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions 
and revisions. 

Each Authorized Officer is hereby authorized to execute and deliver for and on behalf 
and in the name of the Issuer. to the extent detennined by such Authorized Officer to be necessary or 
convenient, a Continuing Disclosure Agreement, substantially in the fonn appended to the Purchase 
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shall 
deem advisable (the "Continuing Disclosure Agreement"), said execution being conclusive evidence of 
the approval of such changes, omissions, insertions and revisions. 

The proceeds of each good faith check, if any, received by the Issuer from the purchasers 
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale 
may be invested by the Issuer pending application of the proceeds of such good faith check for the 
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and 
delivery of such Refunding Bonds. 

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby 
authorized and directed to execute, deliver. amend, replace or terminate any and all documents and 
instruments (including any remarketing agreements, tender agency agreements, dealer agreements. 
broker-dealer agreements, tender agent agreements, or auction agency agreements. any escrow 
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents 
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation) 
and to do and cause to be done any and aU acts necessary or proper for carrying out each Purchase 
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or 
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding 
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions 
contemplated hereby or thereby. 

When reference is made in this Supplemental Resolution to the authorization of ~n 
Authorized Officer to do any act, such act may be accomplished by any of such officers individuaUy. 

Section 2.11. Fonns of Refunding Bonds and Trustee's Autbentication Certificate. 
Subject to the provisions of the Resolution, the form of registered Refunding Bonds. alld the Trustee's 
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution 
including, if necessary, any changes to comply with the requirements of DTC or the provisions of this 
Supplemental Resolution or any Certificate of Determination. 

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise 
provided by Certificate of Determination, The Bank of New York MeHon, as successor in interest to 
JPMorgan Chase Bank, N.A. shall be the Trustee under the Resolution and the Paying Agent for the 
Refunding Bonds. 
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ARTICLEUI 

DISPOSITION OF REFU1't.'DING BOND PROCEEDS 

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the sale of 
the Refunding Bonds, other than accrued interest and capitalized interest, if any, shall be deposited, 
simultaneously with the issuance and delivery of the Refunding Bonds, at one time or from time to time 
in one or more Series or 5ubseries, in the Proceeds Account which is deemed to be established for each 
Series in the Proceeds Fund to be applied, or shall otherwise be applied pursuant to a Certificate of 
Determination to: 

(a) the refunding of any Obligations in accordance with Section 2.02 hereof; and 

(b) the balance of such proceeds, exclusive of accrued interest, shaH be deposited in 
the Costs of Issuance Account and applied to the payment of Costs of Issuance or otherwise applied to the 
payment of Costs ofIssuance. 

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any. 
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt 
Service Fund. 

1302984.3016950 RSlNO 

V-108 



ARTICLE IV 

TAX COVENANTS AND DEFEASANCE 

Section 4.01. Tax Covenants Relating to tbe Refunding Bonds. The Issuer 
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of 
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfY. or take 
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain 
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written instructions 
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding 
sentence, the Issuer agrees to continually comply with the provisions of any "Arbitrage and Use of 
Proceeds Certificate" or "Tax Certificate" to be executed by the Issuer in connection with the execution 
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time. 

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer's 
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds, 
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the 
Trustee under Section 702 of the Resolution, and (b) neither the Owners of the Obligations of any Series 
or holders of any Parity Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor 
the Trustee acting on their behalf, shall be entitled to exercise any right or remedy provided to the 
Owners. the Parity Debt holders or the Trustee under the Resolution based upon the Issuer's failure to 
observe, or refusal to comply with. the above covenant. 

The provisions of the foregoing covenants set forth in this Section shall not apply to any 
Refunding Bonds, including any sub series thereof, which the Issuer determines pursuant to the applicable 
Certificate of Detemlination to issue as Taxable Obligations. 

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or 
redemption date thereof, to payor cause to be paid, within the meaning and with the etTect expressed in 
the Resolution, all or less than all Outstanding Refunding Bonds issued as Tax*Exempt Obligations and 
the provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the 
provisions of Article A-XI of the Resolution, the Reftmding Bonds issued as Tax-Exempt Obligations 
which the Issuer then seeks to payor cause to be paid shall not be deemed to have been paid within the 
meaning and with the effect expressed in Section A~1101 of the Resolution unless (i) the Issuer has 
confilmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which 
the Issuer then seeks to payor cause to be paid will continue, after such action. to have the benefit of a 
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have 
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter 
with the applicable provisions of the Code will not affect the then current treatment of interest on the 
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal income tax 
purposes. 
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Staff Summary 

Subject 

Authorization to increase the authorized amount of open 
market purchases of MT A, TaT A. DTF bonds and 2 
Broadway Certificates of Participation, 

Finance 
Department Head Name 

Robert E. Foran, Chief Financial Officer 

PatricK J. McCoy, Director of Finance 

Board Action 
Order To Date Approval Info Other 

1 Finance Comm. 12/16 X 

2 Board 12/18 X 

PURPOSE: 

Metropolitan Transportation Authority 

Date 

December 18,2013 

Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref # 

Internal Approvals 
Order Approval Order Approval 

1 La <1 Chief of Staff C/ 1; , 

To obtain MTA and TBTA Board approvals to increase the authorized amount of open market 
purchases of MTA Transportation Revenue Bonds, Dedicated Tax Fund Bonds, TBTA General 
Revenue Bonds, TBTA Subordinate Revenue Bonds and 2 Broadway Certificates of 
Participation ("MTA Bonds") from $25 mimon to $50 million, 

DISCUSSION: 

Occasionally. MTA Bonds are available for purchase for less than 100% of their par amount 
(plus accrued interest) either on the open market or as a result of holders approaching MTA or 
T8T A with an unsolicited offer to sell MT A Bonds. Making selectlve purchases of such MTA 
Bonds is an efficient strategy in managing MTA's debt portfolio that will enable MTA to retire 
bonds at less than their par amount and eliminate remaining interest payments on the 
purchased bonds. Such purchases are made with operating revenues or with bond proceeds to 
be reimbursed with operating revenues. 

On September 27, 2012, the MTA and TBTA Boards authorized the purchase of MTA Bonds in 
unsolicited transactions in the open market including unsolicited offers to sell. from holders, at 
prices not to exceed 100% plus accrued interest in an amount not to exceed $25 million. 

To date MTA has purchased $13.075 million par amount of securities for a total of $12.671,500 
plus accrued interest resulting in savings of $403,500, plus avoided future interest 

Such purchases are conditioned upon the MTA Chief Financial Officer, the Director, Finance, or 
Treasurer of the MTA determining that the discounted purchase price of the bonds purchased 
through open market purchases are the lowest price available being offered on an unsoliCited 
basis in the market. Any such open market purchases have not and would not be subject to the 
existing refunding guidelines approved by the MTA Board. Additionally, prior to any open 
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Staff Summary :D Metropolitan Transportation Authority 

market purchases the Director, Finance will consult with Bond Counsel to ensure that any 
purchase will comply with aU laws and regulations governing the issuance of tax-exempt debt. 

RECOMMENDATiON: 

The MT A and TBTA Boards authorize an increase in the amount of MTA bonds the MT A Chief 
Financial Officer. the Director, Finance, or Treasurer may purchase in the open market pursuant 
to the original board authorization of September 27, 2012, to an amount not to exceed $50 
million (in total) from the date of such original authorization, to apply amounts from operating 
revenues or from bond proceeds to be reimbursed with operating revenues and related debt 
service fund to the' payment of purchase price, to execute the purchase of MTA Bonds and to 
retire the MTA Bonds purchased and, if required, to determine the sinking fund installment 
against which such purchased MTA Bonds will be applied. 

A copy of the September 27, 2012 Board approved Staff summary is attached hereto. 
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Staff Summary 

Subject 

Authorization to purchase MTA. TBTA,DTF bonds and 2 
Broadway CertH'ieates of Participation 0i'I the open market, 

Finance 
Department Head Name 

Robert E. Fof'Un, Chief Financial OffIcer 

Proje Mlnas-r Name 

Patrick J. McCoy, Director of Finance 

Board ActIon 
Oider To . Date Approval Info Other 

1 FInance Comm. 9124 X 

2 aoa~ 9127 X 

PURPOSE: 

. ' 

D Metropolitan Transportation Al.Itnorlty 

Contract Manager Name 

Table of Contents Ref # 

To obtain MTA and TSTA Board approvals to purchase MTA Transportation Revenue Bonde, 
Dedicated Tax fund Bonds, TSTA General Revenue Bonds, TSTA Subordinate Revenue 
Bonds and 2 Broadway Certificates of P~rticlpation ("MTA Bonds") from time to time. in 
unsoncited transactions in the open market including unsolicited offers to seil, from holders 
(bopah market purchasesn

), at priees not to exceed 100% plus accrued interest 

DISCUSSION: 

Occasionally. MTA Bonds are available for purchase for less than 100% of tneir par amount 
(plus accrued interest) either on the open market or as a result of holders approaching MTA or 
TBTA with an unsolicited offer to sell MTA Bonds. Making selective purchases of such MT A 
Bonds is an effiCient strategy in managing MTA's debt portfolio that will enable MTA to retire 
bonds at less than their par amount and eliminate remaining interest payments on the 
purchased bonds. Such purchases would be made with operating revenues or with bond 
proceeds to be reimbursed with reimbursable operating revenues. Such purchases may not 
exceed $25 million. 

Such purchases would be conditioned upon the MTA Chief Financial Officer. the Director, 
Finance. or Treasurer determining that the discounted purchase price of the bonds purchased 
through open market purchases are the lowest prices available being offered on an unsolicited 
basis in the market. Additionally, prior to any open market purchases the Director of Finance 
will consult with Bond Counsel to ensure that any purchase will comply with all laws and 
regulations governing the issuance of tax-exempt debt. ' 
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RECOMMENDATION: 

The MTA and TBTA Boards authorize the MTA Chief Financial Officer. the Director, Finance, or 

Treasurer to determine whether and when to execute any open market purchases of MTA 

Bonds not to exceed $25 million, to apply amounts from operating revenues or from bond 
proceeds to be reimbursed with reimbursable operating revenues to the payment of purchase 

price. to execute the purchase of MTA Bonds and to retire the MTA Bonds purchased and, if 
required, to determine the sinking fund installment against which such purchased MTA Bonds 

will be applied. 
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Staff Summary 

Sublect 

Authorization to amend existing fuel hedge swap 
agreements to conform rating downgrade termination 
events to MT A Board approved Swap Guidelines. 

Department 

Finance 
Department Head Name, 

Robert E Foran. Chief Financial Officer 

t Head Signature 

VY'h....--

Board Action 
Order To I Date Approval 

1 Finance Comm. 12/16 

2 Board 12118 

Purpose 

Info 

D Metropolitan Transportation AuthorIty 

Date 

December 18, 2013 

Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref #I 

Internal Approvals 
Other Order Approval Order Approval 

1 Legal('~K Chief of Staff C<'1.t ... -. ~ 

To obtain Board approval oftbe annexed resolution to authorize ]VITA to amend the definition of Additional Termination Event 

("ATE") in existing fuel hedge swap agreements ("Master Swap Agreements") with respect to swap counterparties, so that the 

definition is consistent with Board approved Swap Guidelines ("Swap Guidelines"). 

Background 

The Swap Guidelines were amended and approved by the Board on March 13,2013. The amended Swap Guidelines includes a 

provision that states that any swap counterparty ("Counterparty"), at the time it enters into an agreement, must have a long term 

senior, unsecured debt credit rating of at least "A3" or "A-" from two ofthe nationally recognized statistical rating organizations, 

as recognized by the Securities and Exchange Commission. The ATE provision in three (3) of the existing Master Swap 

Agreements requires each Counterparty to maintain ratings of "A3" and "A·" by both Moody's Investors Service Inc. 

("Moody's") and Standard and Poor's Ratings Group, a division of the McGraw·Hill Companies, (nc., ("S&P"), respectively. 

The definition of ATE in each existing Master Swap Agreement will be amended to require each Counterparty to maintain two 

ratings in the "A" category from S&P, Moody's or Fitch Ratings and in so doing will be more consistent with the requirements 

of the amended Swap Guidelines. 

Qiscusslon 

MT A executes fuel hedge swaps on a ·monthly basis which are procured through a competitive bid process and reported to the 

Board. MTA has Master Swap Agreements with Deutsche Bank AG, J. Aron and Company, J.P. Morgan Ventures Energy 

Corporation and Merrill Lynch Commodities inc. ("Counterparties"). The ATE provisions in the Master Swap Agreements have 

not been amended to conform to the revised Swap Guidelines. As a· consequence, pursuant to the terms of the existing 

documentation, although aU four Counterparties quality as eligible counterparties pursuant to the Swap Guidelines. MT A is 

currently unable to obtain bids on fuel hedge transactions from two of its four existing fuel hedge counterparties (Deutsche Bank 
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Staff Summary a Metropolitan Transportation Authority 

AG and J. Aroo and Company). It is in MTA's interest to amend the ATE clauses in the Master Swap Agreements to ensure a 

more competitive fuel hedge bidding process. 

Alternatives 

Should the amendments not be approved, MT A will conduct a less competitive bidding process until it is able to identitY 

additional counterparties. 

Recommendation 

That the Board approve the annexed resolution that authorizes (n) the amendment of all existing Master Swap Agreements to 

include the amended ATE clause; (b) MT A to negotiate additional master swap agreements which will contain the amended ATE 

clause; and (c) designates staff to execute any and all necessary, desirable or appropriate agreements to effectuate such 

amendments. 
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RESOLUTION 

WHEREAS. the Metropolitan Transportation Authority (the "MT A") has entered into fuel hedge swap 
agreements ("ISDA Master Agreements") with four counterparties, for the purpose of entering into fuel 
hedge swap transactions; and 

WHEREAS, MTA has determint.'<i that it is in its best interests from time to time to amend all such ISDA Master 
Agreements to amend the definition of Additional Termination Event ("ATE") such that the definition is 
consistent with swap guidelines approved by the MTA Board on March 13,2013 (the "Swap Guidelines"); 

. WHEREAS, the Swap Guidelines include a provision that states that any swap counterparty 
("Countcrparty") must, at the time it enters into an agreement, have a long term senior, unsecured debt 
credit rating of at least "A3" or "A·" from two of the nationally recognized statistical rating organizations, 
as recognized by the Securities and Exchange Commission, warranting amendment of the definition of 
ATE in each existing Master Swap Agreement to conform to such standard so that a termination event will 
occur ifCounterparty's ratings fall below this initial rating requirement: 

NOW, THEREFORE, BE IT: 

RESOLVED, that MT A, is hereby authorized to amend all existing (SDA Master Agreements and to take any 
other required actions for the purposes described above, on the terms and conditions approved by the 
Chairman and Chief Executive Officer, Vice Chairman, the Chair of the Finance Committee, the Chief 
Financial Officer or the Director, Finance; 

RESOLVED, that each of the Chairman and Chief Executive Officer, Vice Chairman, the Chair of the 
finance Committee, the Chief Financial Officer of MTA, and the Director, Finance acting singly, is hereby 
authorized, empowered and directed, on behalf of MT A, to execute and deliver any and all documents and 
writings ar;td to take all such actions as each of them may deem necessary, desirable or appropriate to 
effectuate amendments and other actions by the foregoing resolution; and 

RESOLVED, that the MTA Board hereby ratifies any and all actions heretofore taken by officers or 
employees of MT A in furtherance of the transactions authorized by the foregoing resolutions and in 
connection with the amendment of the definition of ATE in such {SDA Master Agreements such that the 
definition is consistent with the Swap Guidelines. 
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Staff Summary 

Subject 

Approva! of Financial and Swap Advisors/Contract 
Authorization 
Department 

Finance 

Department Head Name 

Patrick McCoy, Director of Finance 

aoard Action 
Order To Date Approva! 

1 Finance Comm. 12116 X 

2 Board 12118 X 

PURPOSE: 

PM. 
Info 

Metropolitan Transportation Authority 

Date 

December 18,2013 

Vendor Name 

The PFM Group, and 
Mohanty Gargiulo LLC 
Contract Number 

Contract Manager Name 
,~"' •. ~~,. __ A~"'"",,"'''''''>''' ..... ,-, ---.~ ~. .. ~ ~ ,. N. , 

Table of Contents Ref #-

Internal Approvals 
Other Order Approval 

2 Chief of 

To obtain MTA and TBTA Board approval of a contract with The PFM Group ("PFM") for financial advisory services in 
connection with the issuance ofMT A and TBTA bonds and other obligations ("Financial Advisor"). 

To obtain MTA and TBTA Board approval ofa.contract with Mohanty Gargiulo, LLC (HMohanty Gargiulo") for swap advisory 
services in connection with managing the existing portfolio of derivative contracts and for execution of new derivatives ("Swap 
Advisor"). 

DISCUSSION: 
TIle Financial Advisor is responsible for providing expert market advice on the timing, structure, and execution of capital market 
activity by MTA and TBTA. PFM specializes in advising governmental entities and public benefit corporations on capital 
market activities. 

The Swap Advisor is responsible for providing expert advice on the timing, structure, terms and conditions and on~going 
monitoring of the MTA's (including TBTA) outstanding portfolio of interest rate derivatives and fuel hedges. Mohanty Gargiulo 
specializes in advising governmental municipalities and public benefit corporations on structuring and managing derivatives 
exposure. 

The incumbent Financial Advisor is Lamont Financial Services Corporation which has served as Financial Advisor since August 
of2010. The incumbent Swap Advisor is Swap Financial Group, LLC which has served as Swap Advisor since August of2010. 

BACKGROUND: 
The Finance Department issued a formal Request for Proposals from qualified firms to serve as Financial andlor Swap Advisor 
to the MTA and TBTA on October 11,2013. 

A total of II proposals (to individual proposals and I joint proposal) were received by the submission deadline of November 4, 
2013. Proposals were received from the following 12 firms: 

1. A.C. Advisory, Inc. (Financial and Swap Advisor) 
2. Acacia Financial Group LLC (Financial Advisor) 
3. Estrada Hinojosa & Company, inc. (Financial Advisor) 
4. Lamont Financial Services Corporation (Financial Advisor) together with Mohanty Gargiulo LLC (Swap Advisor) 

(joint proposal) 
5. Linwood Capital LLC (Fue! Hedge Advisor) 
6. First Southwest Co. (Financial and Swap Advisor) 
7. Frasca & Associates, L.L.C. (Financial Advisor) 
8. The PFM Group (Financial Advisor) 
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9. PFMAM Asset Management LLC (Swap Advisor) 
10. Public Resources Advisory Group (Financial Advisor) 
11.· Swap Financial Group, LLC (Swap Advisor) 

8 Metropolitan Transportation Authority 

After initial screening and review by the selection committee, eight firms were invited to participate in oral interviews for further 
evaluation. These interviews provided the selection committee the opportunity to ask questions about the written submissions, 
and to meet the key advisory team members that would be assigned to the MT A account. 

The selection committee was unanimous in its recommendation of the PFM Group as financial advisor. PFM is the number one 
financial advisor overall, and has a deep knowledge of New York finance, and specifically is the top advisor to transportation 

___ .,:,_~._.1t!1I:U!an~~~~encie~_nation~_~y..:_!:!.E.~_!!l9.~~~)hu.elecj!.2!l.-£~~mittee, the joint proposal 9f LlU!l.Q!1t and Mohllll!Y.-Q~rgh!lt;L._ 
could be separated. Based on this information, and the review of the written proposal and oral interview, the selection committee 
unanimously recommended Mohanty Gargiulo for swap advisor services. Mohanty Gargiulo specializes in advising 
governmental municipalities and public benefit corporations on structuring and managing derivatives exposure. In addition, 
Mohanty Gargiulo is a State certified Women Business Enterprise (WBE), as well as a Minority Business Enterprise (MBE). 

The recommendations are based upon the quality of the written proposals, the oral interviews, the experience and expertise of the 
key members of the respective advisory teams, and the fee proposals. 

PFM proposed a sliding scale per bond fee of $0.35 per Sl,OOO of bonds issued for the first $1.5 billion of bonds in a year, 
reducing to $0.25 per $1,000 of bonds for amounts above $1,5 billion in the same year. Such compensation would be subject to 
a cap of $700,000 per year. This proposal was the second lowest cost proposal received. Mohanty Gargiulo proposed a flat 
annual fee of $175,000 for aU services. This was the third lowest cost proposal received for swap advisory services. The fee 
proposals described above are subject to further negotiation. However, the agreed upon compensation is not to exceed for the 
first year oftbe contract, $700,000 per year for the PFM Group, and $175,000 per year for Mohanty Gargiulo. 

ALTERNATIVES: 
MTA and TBTA could opt to not use a Financial Advisor or Swap Advisor. 

RECOMMENDATION: 
After considering each firm's qualitications and price proposal, the selection committee recommends the appointment of The 
PFM Group as strategic financial advisor relating to the issuance of bonds and other obligations and Mohanty Gargiulo LLC to 
serve as an advisor on interest rate swap transactions for a period of three years each. Recommendation is also made to include 
up to two annual renewals for each of the contracts. Such Board approval is contingent upon successful price negotiations as 
discussed above. 
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Subject Date 

MfA and TBTA Reimbursement Resolution for Federal Tax ouroases 
December 18, 2013 

Department Vendor Name 

Chief Financial Officer 
Department Head Name Contract Number 

Robert E. Foran, Chief Financial Officer 

t Head Signature Contract Maneger Name 

~ .. 
Table of Contents Ref # 

Vinay Dayal, Director of Treasury 

Board Action Internal Approvals 
Order To Date Approval Info Other Order Approval Order Approval 

Finance Comm, 12116 X Legal 2 Chief of Staff 

Board 12/18 X 

PURPOSE: 
To obtain MTA and TBTA adoption of the annexed reimbursement resolutions, which are required by Federal tax 
law to preserve the ability to finance certain capital projects on a ta.x exempt basis. 

DISCUSSION: 
As it has in the past, the Metropolitan Transportation Authority (the ~MT A") intends to finance the MT A's transit 
and commuter capital improvement program, including MTA Bus Company, and Trihorough Bndge and Tunnel 
Authority ("TBTA" or "MTA Bridges and Tunnels") intends to finance the MTA Bridges and Tunnels' bridge and 
tunnel capital improvement program. 

it is important that MTA and .MTA Bridges and Tunnels preserve the ability to finance capital projects in these 
capital improvement programs on a tax exempt basis. To maintain the ability of MTA and MTA Bridges and 
Tunnels to finance capital projects in the capital improvement programs on such tax exempt basis, consistent with 
Federal tax law, the MT A and TBT A Boards periodically adopt reimbursement resolutions. Federal tax law requires 
that official action that sets forth the issuer's intent to spend tax exempt bond proceeds on a project must be taken by 
an issuer that wants to reimburse itself from tax exempt bond proceeds for capital project costs that were funded 
trom another source of revenue. Copies of the 2014 reimbursement resolutions submitted for Board adoption are 
attached hereto. 

For purpos .. -s of the attached reimbursement resolutions, (i) in the case of MT A, the Project refers to the capital 
programs approved by the Metropolitan Transportation Authority Capital Program Review Board, including, 
particularly the 2000·2004 Transit and Commuter Capital Program, the 2005·2009 Transit and Commuter Capital 
Program and the 2010-2014 Transit and Commuter Capital Program. and (ii) in the case ofTBTA, the Project refers 
to the capital programs approved by the TOTA Board, including, particularly, the 2000-2004 T8TA Capital 
Program, the 2005-2009 TOTA Capital Program, the 2010-2014 TBTA Capital Program, and the security projects 
authorized to be constructed and'or installed at the TBT A bridges and tunnels. 

ALTERNATIVES: 
There is no alternative 10 preserve the ability to finance certain capital projects on a tax-exempt basis under Federal 
tux law. 

RECOM'\1«:NDATION: 
The MT A and TBT A Boards npprovc the above-referenced resolutions, This authorization shall cominue in effect 
until the adoption in 2014 by the MTA and TBTA Boards of subsequent reimbursement resolutions. 
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RESOLUTION 

WHEREAS, Triborough Bridge and Tunnel Authority (hMTA Bridge and Tunnels") 
intends to fmance the MT A Bridges and Tunnels' bridge and tunnel capital improvement 
program, as more fully described in the accompanying staff summary and capital program 
documents referenced therein (the "Project"); 

WHEREAS, MT A Bridge and Tunnels desires to finance the Project through the 
issuance of ta.x~exempt debt; . 

NOW THEREFORE, BE IT: 

RESOLVED, that the statements contained in this Resolution with respect to the 
reimbursement of the expenditures described in this resolution are intended to be statements of 
official intent as required by) and in conformance with. the provisions of Treasury Regulation 
Section 1.1S0-2(e); and 

RESOL YED, that the expenditures in connection with the Project to be reimbursed 
pursuant to this Resolution have been incurred and paid not more than 60 days prior to the date 
hereof or will be incurred and paid after the date hereof in connection with the Project; and 

RESOLVED, that MTA Bridge and Tunnels reasonably expects that the maximum 
principal amount of tax-exempt debt (including bonds, tax-exempt commercial paper and bond 
anticipation notes) to be issued by MTA Bridge and Tunnels subsequent to the date hereof to pay 
MTA Bridge and Tunnels Project expenditures in 2014 (whether directly or as a reimbursement) 
is $166 million (Plus associated financing costs); and 

RESOLVED, that this Resolution shall take etrcet immediately. 

December 18,2013 
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RESOLUTION 

WHEREAS, Metropolitan Transportation Authority ("MTA") intends to finance the 
MTA's transit and commuter capital improvement program. including MTA Bus Company. as 
more fully described in the accompanying staff summary and capital program documents 
referenced therein (the "MT A Project"); 

WHEREAS, MTA desires to finance the MT A Project through the issuance of tax~ 
exempt debt and other sources as described in the approved capital programs; 

NOW THEREFORE, BE IT: 

RESOLVED, that the statements contained in this Resolution with respect to the 
reimbursement of the expenditures described in this resolution are intended to be statements of 
official intent as required by. and in conformance with, the provisions of Treasury Regulation 
Section LlSO-2(e)j and 

RESOLVED, that the expenditures in connection with the MTA Project to be 
reimbursed pursuant to this Resolution have been incurred and paid not more than 60 days prior 
to the date hereof or win be incurred and paid after the date hereof in connection with the MT A 
Project; and 

RESOL VED, that the MT A reasonably expects that the maximum principal a..rnount of 
tax-exempt debt (including bonds, tax~exempt commercial paper and bond anticipation notes) to 
be issued by MTA subsequent to the date hereof to pay MTA Project expenditures in 2014 
(whether directly or as a reimbursement) is $1,793 million (plus associated financing costs); and 

RESOL YED, that this Resolution shall take effect immediately. 

December 18, 2013 
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Subject Date 

Approval of Environmental Liaison Counsel December 16, 2013 

Department Vendor Name 

Office of General Counsel 
Department Head Name Contract Number 

James B. Henly. General Counsel 

I) pa 

" 
Contract Manager Name 

Table or contents Ref # 

Board Action Internal Approvals 
Order To Date Approval Info Other Order Approval Order Approval 

1 FInance Comm. 12/16 1 Legal /: I. r 2 Chief of Staff f 

2 Board 12/18 

Purpose 
To authorize MT A agency use of a law firm serving as environmental liaison counsel for a group of defendants. including MTA 
New York City Transit, in federal court contribution lawsuits brought to recover environmental remediation costs. 

Discussion 
Severa! related federal environmental lawsuits brought in the Eastern District of New York name a number of companies and 
governmental agencies, including MT A New York City Transit, as defendants against whom contribution is sought to recover 
remedial costs of a contaminated site, previously utilized as an oil fe-refining facility in Queens along Newtown Creek. NYCT, 
and various other firms that in the past had oil delivered tor recycling to a company formerly operating a facility at the site, arc 
alleged to be "generators" of waste materials and thereby liable under the federal "Superfund" law for contribution to 
remediation costs. 

In Superfund cases such as this, groups of similarly situated defendants frequently join forces, fonning "potentially responsible 
parties" (PRP) groups, in order to reduce overall litigation costs and more effectively conduct the litigation and/or reach 
settlement. In this instance, a sub-group of nine defendants (the "0-9") has coalesced to coordinate agreed upon common 
strategies such as docurnent discovery and the filing of motions on behalf of group members. engaging as liaison counsel the 
Gibbons law firm of Newark, New Jersey ("Gibbons"), which has an environmental practice group with extensive experience in 
the defense of potentially responsible parties in environmental contamination cases. MTA's Office of General Counsel. as lead 
counsel for NYCT in these contribution litigations, seeks authorization to participate in legal fee iexpense sharing with the 0-9 
group for liaison counsel, above the $20,000 threshold level requiring Board approval. 

The members of the 0·9 PRP group anticipate incurring legal expenses from liaison counsel of approximately Sl2,OOO/quaner 
per member, although the amount of quarterly payments may vary depending upon the level and intensity of the litigation 
(including the discovery phase) The law firm will continue to provide a detailed billing statement of time spent by each auomcy 
or support staff member on each task. The 4<11 Quarter 2013 Assessment for the 0·9 PRP group is $15,000 per parry, a somewhat 
higber assessment tor this quarter because it includes, among other expenses, fees for retaining two eXf)Cn firms ttl perform 
forensics analysis and environmental engineering tasks. 

MTA's Office of Genera! Counsel's environmcntallaw unit will continue to serve as lead counsel for NYC'T in the litigation, 
Continued participation of NYCT as a 0·9 group member and continuing MTA Office of Genera! COllnsel's relationship wilh 
liaison counsel for the G·9 group is in the best interests of MTA and NYCT, This joint defense group has been more etTective 
and efficient than nine entities working alone. !n addition, the Magistrate Judge has issued orders establishing timc-li"<lmcs 
applicable to all defendants as well lls the plaintiffs in the case with regard to actions required to conduct discovery pmcedun.:s< 
me motions, etc., which can best be met through the use of liaison counsel to manage the case (and the actions of the entire 
group) in coordination with eacb member's lead counsel. 

!46<16'131 1 
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Staff Summary Metropolitan Transportation Authority 

Alternatives 
MTA NYCT and MTA Office of General Counsel could cease participation in the cooperative efforts of the G·9 gfIJup and 
liaison counsel. That course of action is not recommended, as it would likely multiply the costs to NYCT of the overall litigation 
and weaken NYCT's ability to reach an appropriate resolution of claims at the least cost 

Recommendation 
The Board authorize continued participation in legal fee lexpense sharing with a sub-group of nine companies (the "0-9") that is 
utilizing the services ofilie Gibbons law firm of Newark, New Jersey ("Gibbons"), to coordinate agreed upon common strategies 
such as document discovery and the filing of motions on behalf of group members. 

t469693U 
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age 1011 
Subject Date 

Request for Authorization to Award Various Procurements December 6, 2013 
Department Vendor Name 
Executive Various 
Department Head Name Contract Number 
Bob Foran Various 

Qmrw~ Contract Menager Name 
¥/!~n_- Various 

, ~~~~_,_ /1 4 // _.j.~ ___ "''-7 __ Table of Contents Ref # , _.,..,...._,'=h _____ . ., .... ""_~._~_~, 

Angel Barbosa ()..rvv.J //"'" -
Board Action Internal Approvals 

Order To Date Approval Info Other Order Approval Order AJ¥1QllV21 

1 Finance 12/16/13 I Procurement 3 CFO .//J([ 
:2 Board 12/18113 2 I,..egal rtk 

PURPO~E: 
To obtain approval of the Board to award various contracts/contract modifications and purchase orders, as reviewed by the MTA 
Finance Committee. 

DIS~USSION: # of Actions $ Amount 

MT AHQ proposes to award Non-competitive procurements in the following categories: 

Schedule H: Modification to Personal Services Contracts & Misc. Service Contracts 
• Texas Engineering Extension Service I S 500,000.00 

SUBTOTAL I $ 500.000.00 
, 

MTAHQ proposes to award Competitive procurements in the following categories: 

Schedules Reguiring MaiQri~ VOle 

Schedule F: Personal Service Contracts 3 $ > 580.000.00 

Schedule G: Miscellaneous Service Contracts I $ 2,400.000.00 
SUBTOTAL 4 • $ 2,980,000.00 

MT AHQ presents the following procurement actions for Ratification: None None 

TOTAL --'-"5-- $3,480,000.00 

I BUDGET IMPACT: The purchases/contracts will result in obligating MTAHQ operaung and capital funds in the amount listed. 
i Funds are available in the current MTAHQ operating/capital budgets for this purpose. 

RECQMMENDATION: That the purchases/contracts be approved as proposed. (Items are included in the resolution of approval at 
the beginning of the Procurement Section.) 

--------------------------------------------------------------------------~ 
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BOARD RESOLUTION 

METROPOLITAN TRANSPORTATION AUTHORITY 

WHEREAS, in accordance with Section 1265-a and Section 1209 of the Public Authorities Law 
and the All Agency Procurement Guidelines, the Board authorizes the award of certain non-competitive 
purchase and public work contracts, and the solicitation and award of request for proposals in regard to 
purchase and public work contracts; and 

_._._",,_.~ _____ WHEREAS.-in accordance with the All Agenc~curement Guidelines, the Board authorizes-," 
the award of certain non-competitive miscellaneous procurement contracts, and certain change orders to 
procurement, public work, and miscellaneous procurement contracts; and 

WHEREAS, in accordance with Section 2879 of the Public Authorities Law and the All Agency 
Guidelines for Procurement of Services, the Board authorizes the award of certain service contracts and 
certain change orders to service COntracts. 

NOW, the Board resolves as follows: 

I. As to each purchase and public work contract set forth in the annexed Schedule A, the Board 
declares competitive bidding to be impractical or inappropriate for the reasons specified therein and 
authorizes the execution of each such contract. 

2. As to each request for proposals (for purchase and public work contracts) set forth in Schedule 
B tor which authorization to solicit proposals is requested, for the reasons specified therein the Board 
declares competitive bidding to be impractical or inappropriate, declares it is in the public interest to 
solicit competitive request for proposals and authorizes the solicitation of such proposals. 

3. As to each request for proposals (tor purchase and public work contracts) set forth in Schedule 
C for which a recommendation is made to award the contract, the Board authorizes the execution of said 
contract. 

4. The Board ratifies each action taken set forth in Schedule D for which ratification is requested. 

5. The Board authorizes the execution of each of the following for which Board authorization is 
required: i) the miscellaneous procurement contracts set forth in Schedule E; ii) the personal service 
contracts set forth in Schedule F; iii) the miscellaneous service contracts set forth in Schedule 0; iv) the 
modifications to personal/miscellaneous service contracts set forth in Schedule Ii; v) the contract 
modifications to purchase and public work contracts set forth in Schedule Ii and vi) the modifications to 
miscellaneous procurement contracts set forth in Schedule J. 

6. The Board ratifies each action taken set forth in Schedule K for which ratitication is requested. 

7. The Board authorizes the budget adjustments to estimated quantity contracts set forth in 
Schedule L. 
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, DECEMBER 2013 
NON-COMPETITIVE PROCUREMENTS 

MEIROPQ1:IIAN TBANSPORTATIQ;r::I _t\UTHQRITY 

Procurements Requiring Majorily Vote: 

-"""---'--"H:"Mo(fificamms'T(rP!mnmtS!~a:ctsBnd MisceHmre~ntt ~ts Awarded-m-"'-""'" 
Contracts for Services 
(ApprovalslStaff Summaries required for 3UDstantial change orders and tbllngt orders that Cllllse or/ginlll contract 10 equal or 
exceed monetary or durational threshold required for &ard approval.) 

1. 'f~xas Engineering Extension Service $500,000 ~{f.Summarv Attached 
Jurisdictional Crisis Incident Management (not.to-exceed) 

Contract No. 11174-0100 
Base Amount == $1,200,000 
To recommend that the Board approve an amendment to a Board~approved, non-cOmpetltlve 
federally~funded, contract with Texas Engineering Extension Service to provide additional first 
responders incident management and decision making training to approximately 100 
MTNRegional transit operational and police personnel in the amount of $500,000 and extend the 
contract from December 3 1, 2013 to August 31, 2015. The Department of Homeland Security has 
designated only Texas Engineering Extension Service to provide these services for recipients of this 
funding. In 2011 the Board approved $1.2 million contract to train MTA employees under a federal 
homeland security grant. The objective of this training was centered on protocols germane to 
consequence management. The command incident management training addressed a number of 
priorities and capabilities that the Department of Homeland Security is encouraging State and local 
jurisdictions to establish, The Department of Homeland Security Transit Security Program 
awarded MY A the additional $500,000 for this training. 

V-126 



Staff Summary 

Schedule H: Modifications to Personal Service & 
Miscelianeous Service Contracts 

!tem Number' 
rVeOclor Nam~ (& Location): 
Texas Engineerfng Extension Service -Texas A&M University 

i Description: 
jurisdictional Crisis Incident Management 
Contract Term (including Options, if any): 

- Oecember-3.1.,2£l13.:.Aug.ust31.2Qj5....~~ ___ .. ~. __ ._. ___ .•.. ~~. -

8 Metropolitan Transportation Authority 

Page 1 of 1 
Contract Number: I AWO/Modlfles 
11174-0100 

Original Amount: $1.200,000 
! 

Prior Modlflcatlons: $0.00 
_ .. etigrJ3u!:!geta!YJ.!:l.~reases: _. $Q.:.QO 

---",-~,--,~, 'c_"'"' .. ~_ W¥ ~. .~- -., '" 

i Optlon(a) included in Total Amount? DYes D No Current Amount: $1,200,000 
Procurement Type; D Competitive 181 Non-competitive 
Solicitation Type: DRFP o Sid o Other: This Request: $500,000 

Funding Source: 

I 0 Operating 0 Capital 181 Federal o Other: % of This Request to Current Amount: 42% I Requesting Dept/Diy & DeptIDlv Head Name: % of Modifications (Including Tl1ls Request) to 
Office of Security/Anthony Mercogiiano Original Amount: 

I DiSCUSSION: 

To recommend that the Board: (i) approve an amendment to a Board"spproved non-competitive federally-funded, 
contract with Texas Engineering Extension Service to provide additional first responders incident management and 
decision making training to approximately 100 MT AlRegional transit operational and pOlice personnel in the amount of 
$500,000 and (ii) to extend the contract from December 31, 2013 to August 31, 2015. The Department of Homeland 
Security has designated only Texas Engineering Extension Service to provide these services for recipients of this funding. 

In 2011 the Board approved $1.2 million contract to train MTA employees under a federal homeland security grant. The I objective of this training was centered on protocols germane to consequence management. The command incident 
management training addressed a number of priorities and capabilities that the Department of Homeland Security Is 
encouraging State and local jurisdictions to establish. This training course assisted with establishing priorities for the 
National Planning Scenarios, National Preparedness Goals, the Universal Task list, and the Target Capabilities List. 
This course used a multidiscipline, jurisdictional team building approach focused on the Incident Command Post critical 
decision-making requirements within the command and control nodes. The course eXercised incident management skills, 
staff responsibilities, and related decision-making requirements. 

The Department of Homeland Security Transit Security Program awarded MTA the additional $500,000 for this training. 
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, DECEMBER 2013 
COMPETITIVE PROCUREMENTS 

METROPQLITAN TRANSPORTATION AUTHORITY 

Procurements Requiring Majority Vote,' 

--"···--·-"-·r.-~Servre(rOrntr~t5 -----~.--.~.---.. - ... 
Staff Summaries required for items greater than: S lOOK Sole Source; $250K Other NOIl-Competltivt; S I M Compttilive} 

1. Ultramar Travel Bureau Int. $100,000 
An~AgeneylInspector General Travel Agent Services (llot-to-exceed) 

Contract No. 13092·0100 
Competitively negotiated - 2 proposals - 36 months 
The travel agent will book air, ground and hotel domestic and international travel for the MT A and its 
affiliated agencies including the MTA Inspector General Offtce, as well as coordinate, monitor and 
report on financial and administrative travel arrangements. On an annual basis, approximately 900 
travel bookings are expected to be made in 2014 by all of the agencies. Under the current contract the 
booking fees are $29 per transaction by travel agent for airline bookings and $25 per transaction for 
Rail reservations ($10 for online). As a result of negotiations, the fees under this contract will remain 
the same as under the current three-year contract Based on the above, the negotiated hourly rates are 
considered fair and reasonable. 

2. AFT Project at NYCT Facility- AFT to provide technical design, fabrication, crating, storage, 
delivery, installation and oversight of installation of materials at the facility specified below. 
Competitively negotiated- 33 proposals - 24 months, MTACC/LfRR East Side Access 
Diana Cooper. Roosevelt Island Ventilation Facility ($130,000) 

3. PRGX USA Inc. $350,000 
Audit of AU~Agency Vendor Records (not-to-meed) 

Contract No. 13157"0100 
Competitively Negotiated - 3 proposals - 12 months 
To recommend that the Board approve the award of a competitively negotiated, personal services 
agreement to PROX USA Inc. to review, correct and update the All-Agency PeopleSoft vendor 
database, In 20 I 0, vendor records were extracted from various MTA legacy databases for nine 
MT A Agencies, and were loaded into the MTA Business Service Center ("BSe") PeopleSoft 
system. Currently, there are approximately 50,000 vendors in this database who currently do 
business or have done business with MT A and its agencies. This contract seeks to ensure that all of 
the records are up-to-date, complete, and accurate. Contractor will: (i) gather for each vendor an 
accurate name and contact information for both Remit-to and Procurement purposes including 
email.mailing addl'ess, and billing address, (ij) confirm that the City/Zip code pairing has been 
validated against US Postal Service database for vendors located within the United States, (iii) 
gather the accurate Federal Employer Identification Number (FEIN) for each vendor, etc. After 
undertaking a thorough analysis, the MTA' s Department of Diversity and Civil Rights determined 
110t to assign any goals to this contract due to the highly specialized nature of the work and the 
unavailability of MWBE subconsu!tants to perform the work. As a result of negotiations, the 
proposed cost of $445,000 was negotiated down to $350,000 for a savings of $95,000, or 21.3%. 
There are no prior contracts for these services with which this cost can be compared; however, the 
total negotiated cost of$350,000 is deemed fair and reasonable. 
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M,ETRQPQIsIT AN TRAN~eQRT AlION AUTHQRITY 
COMPETITIVE PROCUREMENTS 

G. Miscellaneolls Service Contracts 
(Staff Summaries required for all items greater tllall: SIOOI( Sole Source; 5150K Other :"ion.Competitive; 51~! nfP; 
No Stal'fSummlll'Y required ifSc:aled Bid Proeunment) 

-~'~~--""~4:"~ou1inePreventamre"'Mirii1eIjance-serVlces'-'" ..,- ..m$2;<rW;OOO - ._- ···.Slii!rSiiitfiiiiiry Alliicnea·' ... _-
For MT.~D & Inspector General Vehicles (not-ta-exceed} 
Contract No. 13104-0100 thru 0800 
a. The Goodyear Tire & Rubber Company 
b. First Star Auto Repsit' inc. DIBI A DaimneFleet Corporation 
c. 54th Street Auto Care Inc. 
d. Tony's Long WarfTnmsport LLC. 
e. Soutbshore Motors DIB/A Sayville Ford 
f. Robert H. Bruneau, DIBI A Robert's Service Center 
g. Bright Bay Lincoln Inc. 
h. 1811 Auto Repair Corp 

Competitively negotiated - 9 proposals - 36 months 
Vendors to provide as-needed preventative maintenance services (Le., oil changes, rotation of tires, 
replacing brakes, etc.) for MTAPD and the Office of the Inspector General's vehicles. The proposed 
new hourly rates ranging from $45 to $86 are the same rates as under the current three~year contract; 
and thus are considered fair and reasonable. 
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Staff Summary 8 Metropoiltan Transportation Authority 

Schedule G: Miscellaneous Service Contracts 
Page 1 of 1 

Item Number: 
Vendor Name (II. LocationJ: 

I 
Contract Number: I Renewal? 

Various 13104-0100 thru 0800 !2?J Yes 0 No 
Description: 
Routine Preventative Maintenance Services for MTAPD & Total Amount: $2,400,000 
Jnsoector General Vehicles 
Contract Term (including Options, if any): ! 
JanusI)' 1, 2014 through December 31, 2017 Funding Source: 

_,Qi?!i9,tll~11IJ.!':J!;lE!c:l1!"'19..~L~Ql~~.!'IrL_., ... Oy~l)i_ .. 18LNQ .... .~gQ~.!7!ljngQ Qa..Q!!?! . OE~Q~r?L. , .. . D.Qtl1~~:, 
,-,~ 

Procurement Type: Requestlng Dept/DI" & Dept/Ow Head Name: 

181 Competitive o Non-competitive MTA Police, IG I M. Coan, B. Kluger 
Solicitation Type: I Contract Manager: 
fZl RFP o Sid o Other: Amedeo Bruno 

I DISCUSSION: 

I To recommend that the Board approve the award ofthe below eight (8) competitively negotiated. miscellaneous services contracts to provide I preventative maintenance services (I.e., oil changes, rotation oftires, replacing brakes, etc.) for MTAPD and the Office of the Inspector General's, 
vehicles on an lJS-needed basis for a period of three (3) years from January I, 2014 through December 3l, 2017 for a combined total amount of 
$2,400,000. 

1 The Goodyear Tire & Rubber Company 
2. First Star Auto Repair Inc. D/B/A 

DainmeFleet Corporation 
3. 541h Street Auto Care Inc. 
4. Tony's LongWarfTransport LtC. 

5. Southshore Motors D/B/A Sayville Ford 
6. Robert H. Bruneau, D/B/A Robert's Service Center 
7. Bright Bay Lincoln Inc. 
8. ISll Auto Repair Corp 

The prior Board-approved contracts for this competitively awarded service will expire on December 31, 2013. In order to continue these 
services, il Request for Proposals (RFP) was publicly advertised and copics of the RFP were mailed to 53 vendors of which fourteen (14) were 
DiM/WEE firms. The Office of Diversity and Civil Rights established 0% MBE and 0% WBE goals under this contract. Nine (9) 
proposals were received of .... >hich eight contracts are being awarded. three of which are D/M/WBEs. The firms were evaluated based 011: i) 
responsiveness and demonstration ofa clear understanding ofthe MTA's requirements: ii) ability to provide the required services including but 
not limited to turn-around time and days and hours of operation; iii) comparable experience on similar projectS in nilture nnd size; IV) 
reasonableness of manpower estimates; and v) cost. The Selection Committee consisting of representatives from MTAPD Fleei determined that 
the eight (8) firms listed above were most technically qualified and best suited to perform the services identitied by the RFP. 

'nlC proposed new hourly rates ranging from $45 to $86 are the same rates as under the current three-year contract; and thus are considered fair 
and relJSonaofe. 

L 
V-130 

I 



Schedule G: Miscellaneous Service Contracts .3 Metto-North Railroad 

Item Number: G 

r
vernror Name (So Location) 
Sig,nalure Technologies, Inc. dhll Com-Net Soltware 
Doscrlptlon 

... :_C:_O~_:_:_:_::N_·'u_m_b_e_r_________ I ::::~dJ~::"-1 
OCT nad New Have V!S Maintenance and Service Agreement 

"COntract Term (including options, If anyy---"-~--------
$2,000,000 (no\-(o- ! Fivc Years 

Optionls) Inci~ed-i;;TotaIAn;ou;;£i- .-- ·OYes·' !8fNo' .-.---
I Total Amount: 

~ 
CKCCI:J) 

Procurement Type 

! 0 Competitive Il.(l Non.competitive f-.------.-------.--.--.. ----.--- - ....... ----
I Solicitation Type 

I 0 RFP 0 Bid ~ Other: Sale Sourc:~_egotiated . __ ~ 

Discussion: 

o Federal DO!her: 
tlDlv Head Name:--­

magclllcnt, Anthony J. Bombnec, k 

Approval is requested for a non-competitive, live-year miscellaneous service contract with Signature 
Technologies, Inc., dba Com-Net Software (ConlwNet) to provide mailltenance and support services for the 
Grand Central Terminal and New Haven Visual Information System (VIS) and Passenger Information Display 
(PID) Systt~ms. This is the first stage or a multi-stage efrort to mailltain the VIS system to the highest possible 
standard. Also, during the period of this contract. MNR shall be developing a comprehensive evaluation of the 
technologies that are available to modernize and \Ipt'.ndc the (lCT and NH VIS system. 

MNR's current. VIS in Grand Central Terminal (GCT) has been in service for over 12 years and requires 
tel:hnical assistance to maintain operational requirements, Com-Net, the original developer of software for the 
GCT "Big Board" is uniquely qualified to maintain und SUPP(Ht its proprietary software. Further, CDOT 
originally secured the services of Com-Net to instal! new hardware and proprietary software at thi.~ New Haven 
Union Station and State Street Station PID Systems, The Jlew proposed five-year agreement will indude 
mnintl.lnance and repair service at GCT and the two New Haven Line statiolls. 

Enhanced services which included reduction in rt.'spoll:o:e nod repllir time for essential repairs, increased on··site 
preselJ(:e by a Com-Net technician in GCT, tracking 0" system status and reliability ill Com·Net's Service Event 
Mgmt. System was negotiated and made part of the new agreement. The new agreement's pricing structure 
covel's all labor and pUlis associated with the repair of all inventoried hardware components and all snflwurc 
modules for the information display systems. The agreement Willlllso include penalties for non'compliance (0 

response times by Com·Net. COIn-Net's proposed hourly rates are equal to or less than rates approved lor other 
MNR vendors supplying maintenance of hardware llnd software systtlrt1S, Com-Net's labor rates are fixed Ii)!' the 
first three yeurs and will be adjusted for the remaining two years based on the Consumer Price Index, Based on 
this analysis, Com-Nds pricing is deemed to be fair and reasolluble, 

In requesting this Board authorization, MNR hns ('olllplkd with PAL§ 1265-a (3) and in COI\jllllction with the 
MTA all·Agency Procurement Guidelines for the purchase of Hole source items or scrvic:cs. A Her unuertaking a 
thorough analysis. the MTA Department of Diversity and Civil Rights determined not (0 assign any goals t\l this 
contract due 10 the highly specialized nature aftlle work and the unavailability of contractors able to perform the 
work. The total cost of the 5 year contract is not-tn-exceed $2,000,000 {$986K j()f (leT and $ J.O 14M for the N! I 
locations). This procurement will be funded hy the MNR Operating Budget and for the CT location!> ill 
accordance with the MNR-CDOT Service Agreement. 
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Schedule G: Miscellaneous Service Contracts 

lwm Number: G 
'-vond"'OfFiiime it. Locs·7:tj-on""')--·--------·----·-

New Y ark Stale Industries for the Disabled 
1 Description .-------.----...., 

Document Scunning & Archiving Services 
Contract Term(lncludlng Options, If ariy) .--­

Six Months 
-O-p-tl-o-n(s)-In-CI-u-de-tij-n-r-ota-, A-mo-u-n-t?----=O=-y-e'-s-""!8l=--No---·· 

PrOCUf&ment Type 
o Competitive t8l Non-competitive 
SOlicitation TySiii"·--·-·---------------

I 0 RFP c;!~~ .. __ ~_~.!.~r; Preferred Source 

Contract Number 

"TOD 

Renewal? 

\D Metro-Norlh RnUroaa 

o Yas t81 No 
._--_ .•. _-------------

Total Amount: $ 950,000 
(not-ta-exceed) 

.-jl......-----_ ... _.- "---I 
Requ&stlng 
Procurement & 

. .,...,..,. ___ 1Zl Othe.r_: ___ j 
DoptlOlv Head Nama: 

ial Management, Anthony J. Bombnc.:, Jr • 
. _--._ .. _ ..•.... --_._._-----' 

Discussion: \J 
Approval is re'luested for a New York State Preferred Source, miScelll.l~()US service contract with the New York 
State Industries for the DisabJed (NYSfD) to perform the Document Scanning and Archiving Services for 
documents located in Metro-North Railroad's Oraybar and Madison Avenue buildings as part of the MTA/MNR 
Relocation Project. The teml of this contract shall be March 1,2014 through September 30, 2014. 

To advance special social and ecollomic gtJais, Section J 62 of the New York State Finance I.nw requires that all 
State agencies, political subdivisions and public benefit corporations obtain commodities und services from 
"preferred sources" when such commodities and services are on the I...ist of Preferred Source Offerings and when 
they meet the required form, function and utility. The service requirements must be defined in tcmlS of the minimum 
essential requirements and every reasonable etIort must be made to obtain services through the Preferred Source. 
The acquisition of document imaging and scanning services is one of the services listed and it is exempted from 
statutory competitive procurement requirements. The NYS Commissioner of General Services is responsible for 
reviewing and approving the prices of aU services provided by Preferred Sources. I n approving the prices, the NY!) 
Office of General Rervices ensures that prices do not exceed 15% of the prevailing mm'kct prices among responsive 
and responsible otfers for the same or equivalent services. 

The scope of services shall include assessing paper records maintained by all Metro-North departments for both 
locations and dividing them into four categories: (1) items to be packed for the flew office space, (2) items to be 
scanned lind illdexed to a database, (3) items to be archived to the warehouse; and (4) items to be destroyed. This 
contract will allow MNR staff to transition to Hew oft ice space congruent with the document stomge capacity 
allotted for their respective departments and provide a cost-effective method of producing backup copies of 
records that support mission-critical operations. 

The total project cost is MHo-exceed $950,000. A fixed price schedule hilS been negotiated whidl includes 
$0.252 per image for scanning and indexing of standard-sized records, and an all-inclusive hourly rate of $35,02 
for archiving, packing and destruction services, All pricing is deemed within 15% of the prevailing market prices 
us required by the P,'efcrred Source Law. Services are expected to begin in March 2014. This procurement is 
funded thru the MTA-HQ MadisQI1 Avenue Relocatioll Project 
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110m Number: B 
rvendor Name {&~I..\')-c-a7rtlo-n} 
I Various {3!l "requlllified Finns) 
l--··~~ __ . ______ _ 

: Description 

I ~~!.Agency IT Consulting Services 
1 Contrad Term {IncludIng OptlO!1S, !f any) 

Five Years: Jalluary I, 2011 through December 31,2015 
'OpUon(s}lneluded In Tota! Amount? o Yes \8'l No 

ProCUrSm~p;--I8l Compa 'va 0 Non.c~tive 
-

Solicitation Typ& !8l RFP ld 0 Other: 
-Fundlna SOlJrc:e o Other: 

Name: 

ContrOlct Numbar 

70816 

Current Amount: 

This Request: 

$ 32.370.000 \ nnHo­
eKceed) 

$ 17,935.000 ( not·ttl· 

t:xcccd) 
---._ •. _--------.........., 

% of This Request to Current Amount; .55% ------------------% of Modillcatlol'le (including This 

{gj Operating 0 Capital 0 F 
RaquIIstlngOepUOlv. a.OflPU 
Pml:urement & Material Manugeme hony J. Bornhl1Gc, Jr. Requost) to Original Amount: _______ -l--l-__ ... _ .. ___________________ --1 

55 'Yo 
•. _---_._-_._----
Discus.. .. ion: 

L .PURPOSE/IU:CQMMENDATION: 

Metro-North Railroad requests MTA Board approval to increase the All-Agency IT Consulting Services contract by 
$17,935,000 from $32,370,000 to $50,305,000. 

Pursuant to Board approvall'\~ceived in November 2007, n Metro·.NOIih-lcd, MTA All-Agency, five-year. personal scrviecs 
contract wus awarded to retain the services 008 prcqualifiod vendors in 65 categories to furnish IT Consulting Services on 
an as-needed basis. IT conSUlting services are required to support various strategic IT development -projects, inclUding but 
not limited to the expansion of the PeoplcSotl Financial System, expansion afthe Business Service Center, Krollos Time & 
Attendance project, enhancements to the MTA website before and after Sandy, as wull as other key MTA initiatives to 
provide timely and effective communications toeustomers, efficiencies in operations und improving overall customer 
satisfaction levels. 

H. DISCUSSION: 

in accordance with the MTA IT Restructuring Plan and with the knowledge and concurrence of the MTA's new Chief 
Information OtliCCl', the proposed contract modification will tully supp0l1 the newly consolidated IT Dt~parlment and wi!! 
provide all Agencies tlH~ ability 10 hire additional project cousultants as well as supplement stafling until permanent 
vacancies can be filled. The additional funds will also ensure sufficient resources to support highly critical projects 
including the PeopleSoft upgrade from 9.0 to 9.2,Pension Data Conversion from Legacy Systems, now On-Board Ticket 
Issuing Machines, Electronic J-Iours of Service, Rcal~Tjme Train Status Expansion and other InfhlSlructure upgrades. A 
combination of initial underfullding and an increase in consolidated IT initiatives as well as expunsion of scope and agency 
understaffing has required a proposed contract modification totaling $17,935,000 at this time. 

Using the MTA AII.Agency prequalified IT consultant listing 11<15 proven to be more cost··effective than procuring resources 
fi'om traditional sources such as Accenture, Microso11, Oracle, tlnd IBM which provides an average consulting rate of $200 
per holl!' whereas the average rate Oil this AIl·Agency Contra0t is $99 P'!f hour. A!'> per the original terms of the agrcClnt~nt, 
the individual allwinclusive hourly consultant rates are fixed for the final two years of the agreement. All pricing and terms 
are deemed fair and reasonable by eaoh participating Agency. 

This contract will be used on an as-needed basis and does not guarantee any commitment or level of expendilllrcs. Each 
'individual task assignment and funding is approved prior to any consultant request. As a need nris\.!s fi.)f consulting scrvkes in 
allY of the listed categories, the requesting Agency solidts referrals and pricing from each of the firms on the relevant list of 
pn!lJuHlifled finlls, the finn then submits resume and pricing which can be no higher than the rate s-:hcdulc establlsiwd ill the 
Master contract. A purchase order or task order is issued to t1K~ lillll submitting the consultant sekletcd through resume 
t:valuations and interviews conducted by the Agell<.~y Project Manager. The MTA Department of Diversity and Civil Rights 
has established goals of lO%MBE and IO%WBE for the contract. Each Task of Work is reviewed by DDCR and award is 
Hoi made until DDCR has acknowledged that the IT vendor has met the pre-award requirements. 
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IV. [Ml)ACT ON FnNnl~g: 

TIJi:; modification will increase each Agency's contract value as fbUows: 

Agc-ncy 5 Year lulU!}l Amount Additional funds New Cnntrllct 
Required Amount 

New York City Transit $ 10,000,000,00 $ 4,000,000,00 $ 14,000,OOO.()O 
Metro-North Railroad $ 6,520,000,00 $ 3,335,000,00 $ 9,855.000,{)O 
I ,Oil I; lslund Rail Road $ 6,300,000,00 $ $ 6,300,000.00 
Bridges & Tunnels $ 4,900,000.00 $ 500.000.0{) $ 5,400,000.00 
MTA Headquarters $ 4,000.000,00 $ 5,000,000,00 .'1> 9,000,000.00 
MTA Bse $ 400,000.00 $ 5,100,000,00 $ 5,500,000,00 
Long Island Bus $ 250,000,00 $ $ 250.00000 
Totnl $ 32,370,000.00 $ 17,935,OOO.OU $ SO,3IlS,OOO.OO 

Budgets arc based on each Agency's current consulting requirements. Funding will be provided through I,;llch Agl.:l1cy's 
Operating Budget. 
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Schedule H: Modifications to Personal Service and 
Miscellaneous Service Contracts 

nem Number: H 

a Metro-North Railroad 

r Vendor Name (& Location) Contract Numoor-·-'------------", AWO/Modlflcatlon # I 
I Louis T. Kiauder and Associates (l TK) 2691'1 006 I DescriptIon --- ,--.....:..-:..........----- \---------- ! ~----- j 
I Construction Inspection and Engineering Support for the M·8 Original Amount: $ 9 309 '2781 
! Railcar Procurement ' v. I 

I Contract Terrl1 (includIng Optlo'-n-s.""'l"""f a-n-y"-) ------- J:~or·M~!flCa_~§.f-_ls-: --------, .. ·· .. -·----'~ .. _-._-_~ .. $i··""L:-08,...,4"O"9-.9-8·-d 

12/13· 12114 PrtorBudgstary lncruases: $0.00 i 
Option,s) !riCiiidcd In Total Amount? ;;---0'-----~ f----_._._. ---527,'249.259-' 

~ Yes No Current Amount: ' 

Procurement Type !8l Com etitlve 0 Non.co~npetitiVe-··---" 1-------.----------.--- ! 
S II I t1 T 1V'! RFP 0 B'd O-Oth --------.- This ROQ.uost: $6,219,039

1
1 

o eta on ype ~ I er: (not-to-exceed) I' 

Funding SourCIl ---- ------. 
1------. -,-----.. -----:-:-l o Operating 181 Capital 0 al f'El Olher: CDOT 1 ~.~~:~~~R..ll,~~~St to Cur~e_nt_~~l1ount: ____ .. ~ 

~;~~:~::f;!~~~e~~D' ~,a;~I:;:~Y ~;~;;::~,~~;,-=- . ...J....~_·e_~_f_u~_.:_s ... _~ .. ~_c_~._t~,.O.g_7_r~ .. _a!.i_~_~~._Uo_d~ .. _~_~_T_h!_S ____ . __ .... ___ .... __ ... ____ 2_.8_0_0;,_OJ! 

To award a contract change for 18 months with additional funding ($6,219,039) to the firm, Louis T. 
Klauder (LTK) for the continuation of construction inspection and engineering services in support of the M-8 
Railcar manufacture . 

. n. DISCUSSION: 

In September 2006, the MT A Board approved a personal services contract to LTK in the total not-to-exceed 
amount of $ 15,000,000 to provide Construction Inspection and Engineering Services to support the M·8 railcar 
procurement. The contract was awarded in two separate actions based upon the funding available at thc time of 
Board approval. The initial award was u)r $9.4M and was funded by the MNR 2005-2009 Capital Program and 
the balance of$5.6M was funded by MNR20 10-20 1 4 Capital Program. A contract supplement was MTA Board 
approved in January 2011 and executed in the total noHo-exceed amount of $12.25M. This supplement was 
necessary to provide sufficient funds to cover prqject delays and shortfalls in available person hours. 

The scope Qf services to be performed by LTK includes: general support and administration, detailed design 
reviews of all the manufacturer's submittals, inspection, quality assurance, quality control and progress 
monitoring and testing at the matmfacturer's plants and at test sites, review of CPM schedule and other general 
administrative tasks, as well as post M-8 construction performance monitoring. 

At this time, and as the production advances and continues on the M-8 railcars. MNR requests that LTK 
continue to provide the required Inspection and Engineering services, as outlined in the original MTA Board 
approval, for the balance of the initial 380 M-8 car order and to additionally provide these services jc)r the 25 
s'ingle-car-option, up to the final M-B Project quantity of 405 Cars. As Ulall)' of the additional efforts pClformed 
by LTK and MNR are directly assQciated with the technical issues, delays and inefficiencies solely attributable 
to the M-8 Car manufacturer, MNR anticipates recouping thestl costs or equivalent value through the prospective 
negotiatioll and assessment of liquidated damages (the Capital Program and enOT costs shall be reconciled at 
the conclusion of the project, when the full extent of the contractor's delay is calculated). To date, the 
manufacturer remains approximately 12 months behilld the current project schedule. The MTA Department of 
Diversity and Civil Rights has established goals of 5% MBE and 5% WBE f(Jr the contract. r TK has achieved 
the goals as set forth on this contract and its goals Oil previous MTA contracts. The totnl eost of the COli tract 
change is not~to-exceed $6,219,039 and shull be funded on an interim basis hy the 2010·2014 MNR Capital 
Program and by CDOT, and is allol.)ated as reguir~d by the CDO'llMNR Project Agn~emel1f (MNR '" 35%. 
CDOT"'" 65%). The completion date of these services shall he ex.tended to December 31, 2014. 
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Schedule l: Modifications to Purchase and 
Public Works Contracts 

Ram Number: I 

[
-V en do, Niifi"Wl& Locat!onj 

Georgetown Rail Equipment Compauy, Georgetown, TX 
Description 

Self-Propelled Slot Train 
I Contract Tarm (Including Optloris;if9:ny) 
, April 8,2013 through June 30, 2014 

Optlon!s) Included In Tota"'\ "'"A-m-o-un-:t"""?---::O=-Y-e-s--X-N-o---

Procurement Ty-po X Competitive dNon:c;mpe~--
1 SollcltaU;;;Type 0 RFP Xeid--;'Ej"Other: 
I Fundlng'Source .----

I X Operating 0 Capita! 0 Federal 0 Olher; 
RoquastlngDaptlDlv 8. Dept/Dlv Head N 

Procurement & Material Management.. 

Dis(~ussi{Jn: 

j. Bombace, Jr, 

itt) Melro-North Rallroad 

Contract Numbar 

1-25246 f
AWo/Mcdlflcauon # -1 
2 i 1------------------ ___ -..l.__ .. ------"1 

-------------------.-----1 
Original Amount: $225,000 

pii_or_M_o_d_lfl_c~t!0!1_s_: ___ $1,335.208 
Prior Budgetary Increases: $ ---------------------1 
Current Amount $1,560.208 ------..:-
This Request: 

~~--- .. ~~ .. 
% of This Request to Current Amount: 

$1,915,524 (not-to­
exceed) 

22.7% -- ----,--------
% of Modifications (Including This 
Request) to Original Amount: 1,186% 

Metro-North requests Board' pproval to increase funding and extend an existing (competitively solicited and 
awarded in February 2013) contract with Georgetown Rail Equipment ComplUlY (GREX) who is currently providing 
Self Propelled Slot Train (81'S) services throughout MNR Operating Territory. The SPS is an articulated excavator 
which sits securely on the floor of modified gondola cars moving freely the elltire length of the train consist. The 
work presently perfonned by GREX is on schedule and within budget The train's functionality in supporting 
MNR's infrastmcture program and the Loram equipment activities along all of MNR's Rights-of.Way has been 
effective. The 78 week extensioll of this contract will ensure availability of the equipme1lt for MNR's use and 
provide support with future right-of-way cleaning projects. 

In consideration of the additional time, GREX increased their pricing by 3% ($26,343 per week VS. $24,558 per 
week) for the extension period to offset increases in the NYSDOL prevailing wage requirement. The extended 
duration of the Slot Train program was not included under the original competitive solicitation as the need for an 
ex.tended right-of-way program had not been identified at that time. As there is limited availability for this type of 
equipment nationally, MNR has elected not to re-advertise for these services as it believes that it would yield no 
additional savings or efficiencies to the Railroad, All of the originAl contmct's terms and conditions remain the 
same. M NR may cancel this contract at any time. After undertaking a thorough analysis, the MT A Department of 
Diversity and Civil Rights detennined not to assign any goals to this contract due to the highly specialized nature 
of the work and the unavailability of contractors able to perform the work. The total cost oFthe contract change is 
not-to--exceed $1,915,524, This contract change is to be funded by the MNR Operating Budget. 
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----------~------
I ... - .. 
VMdor ~am!li (& locdfon} 

;j RS Corpcmtlon·· New York (New Vorl<, NY) 

O-mlC<'ip:tiOIl 

~'Col'lmact ;>.lumber 

• 98-0001-01 
J,..:..:.:....: ••.• -,~ •• - '-'-

Orlslrtel Coi"l'tr.tct Amcnmt 
Ori£llnal Option AmOl\1'1t: 

I OrlglNlI i30tll".:1 Apprl'l"/llC! Arnool'lt 

, PriGr MOdIl'Ie<:;efona: 
! ., 

I : FriO': allCl1et1:l"lI' lncrtll/isao: 
--_ ..... -------..... -. .-------J r 

$ 
$ 
s 

, Opffon(lt;) incluc1f!d 11'1 To!:z! AmOI.l1H? I8l Yes 0 No ON/A I! Cu:;ont Amount! 

t~r'i;U~;'~~ ~~_. ___ t81 compet1!1v&-n-,-No-n--eo-m-p-e-~~-e---J 1-,. -'--.--.. -----.. 
.(90,974,941 ! 

.... ___ , ___ .J 
I 
! Sa!\cltntiof! Typl'l !8l £(;:'1' :J 9ld (g; Other: Modif!~'1tlon This R@q,,,mt ---- 94.367.654 ! 

, ;z\'1'1ti!ne SouYca 

1_' ,." r::7! 0 ! I) 1 r%-of-Th-IG-R'l:'C-.-w:i;-I'lo-C~;';;at 
: U OIWrating h::J Ci\pllal It!! Fedamf Otr~r: I!; ( , 
r-;,:-........ _- .••..• ______ ,_ " ... _t"'_____ i AUocltt\ld Amount: 
: RlIquaatrrl{j ~pt.mlv. & OeptJDfv. Head :Vfr~,; ) I' 

fast Skie Acet'lu!!. A. Paslloff. P.E. I"" \ ~ , :.' 
/ 1/1",,:' \ ___ .,."_. ! -. --~. ~ .. --,,,,,.. ... -,-----. .. J ll/:> ". '--- ._-

J 
19.2% I 

I 

J 
!Jl,,;:ul'I$!on: I . ,"' .. , 
: he W()l''t;: u!'ld~ this Con:tsct bu:!u'~s pl'O{jmm Md con,trucliofl management snl'\~03's a:ollg wi~h I,Vl!1!lfal r:tlf'ldltlon,,-; w.,lk for :hll (:<'5: 
Side Ar.!'.oSB rE.SAj Project snd In $UPpoft Of other MTACC projects. 111 eccOfl:lIHIC:P. "'W1 A.o1h;;o )(lil nt ttl", V;·:/. All Agency G\i;dollncr: 
for the Procurement of SC1Vft:oas.. Soard 1IP1=TOVS! Is requeated III lm':rf13611Ih() RIlIlH! !llltllCrii!ed amount 01' COM!17:~ 91; {;001-01 , Pro:;r:ltT' 
Management Servh::e$ £n<1 toe>.wnd aervlcOtl !llrougtl June 20HS. 

On July 29, 1sa8, the MTA l30ard Sptlroverl e pel'Uonaillervioo$ oon!rnct wIIh 8echlellURS Joint Vttnfurc (11'1& C(},1~rnc! ~41~ 111/>011 been 
asslgnGd so:ely to VRS) to provlda progrnm m\1lflllgamtmt $l8rvlcall ror the cBsl SIde At:c.",,;J Pro!aq ,'es.,,') in ~i1a Ilmount of 
$184,C9/,00I"l. The ConlMct initIally wat> flwarMCl $\ Q 00&t not-t~)(ClMd 528,568.710 ror Phase I, P!tfiml:t:Jry ElrlGil1egring PIe! 
oonlract InclueiGd \1ev8Nl1 option$' I,I,tt'<:h WtlIIre lntend~ to be exercisltd upon \ht; #tpprnv<!t 01 +M 5IlVfroltl11enb,( !m;J.1ct Slaiema:1t and an 
sxe<:lJfSd FuU Funding (Iran! Agrmemeni bilW1tan lhe MTA and I!-Ie FlA. The opiiOna provld~ fO( progam m~!lll'1l6m,.nt !l9Mcell for 
P",')/lO Ii: Detailed Oesll:ln; Phase IH: CO!l$!f\Ii;tinn; and Pha~e IV; SIlHi-UO. T'?lIl1"(j .:l C!,1't."'"'''! a10i'1g with Crl"~'r\:l~'fOfl MI'I!111!J1UT1l'!nt 
servloo .. and ~l'!vrnl condlHons work. 

In October 2000, the MTA Sc:u!!rd npproved 51 ",()d~Hon (tan lnerossa of whfCh exi&flded the proAmira!'y !l11t!ir'I'l~"r:{i p.'1ese, $)(trr.i!l0i 
the options for progmm menGe-amen! aef\{ir.~& lor P!~l!66 \I - IV end exlenooc the O1I\'tr2!r~ term uno$)' !l1f$ COl:1'''.I:: to Oecemtle t 3~, 
2011) lInd InCrellll!1d the BOMO approlM<l B'110ttnt from 5164,Q92,OOO to II 0041 n()I'!!H!l{Cl!0C S20"/ 074.ClOO. 

In FeOt1.iary 2002, the Soard 3Pproved the M<orc:!oo of the I1lirnslnlng oJ)"Jons t;nd~r the Con!ract for constnJctlOli mFrtl'\7eme~t serv'oes 
(5120,893,000) and general condi:/crlll ~vt)r1'i f$60,l00.0001 along with establishIng a 11.)% tm;,tlnganr.y in 11',,,, 'l'TIOUt't 0' $1S,HKOO:'> 
l.ding to Ii loisl 80srd l1ppn'lI~ smOllf'!t not"'()·a~ceed $39S.911,Ot)O lor \he Ccntrsc!. Tlls prior allocations Of L'1e Board apl'f'()v~ 
fundIng (er !his Co~Ci have bllen autf1nrlt .. d by Contract Mootf!cf!t1ons In one or two year Incremel1ts. MTACC nlm ;'Si<:ri(%l1y 
~\Jet1.ltd Soard approval tot thllf,O MorlWcatlo>1.'}, 

Since 200S, th4re heve b~l\'n HYers! cn€ll'li)'\$ to tM ESA pfo,led: tMt heve lmo M'llm,;)SlC': the cont"l.let scope, va'l!;''! ella' dureEon. 
The Pro!9<:!'$ conetrlletio!1 S&qu&meing hat! be~ revi'i'1:d anti tho construction end dAta has been '!lAlardud. fl.-::,r,i!'OMI c::onstr.J~of1 
oontmcUi WlJ;,!l added as a result 01 Ule na-sequendn\j of COf\!iltlld!Qrl \\it'llk "'"he UFtS tC~'l!'ln "as ~, ~!'d!'d to ';~d;Jda $Ofl1C of 
\Ma&(~ acclUon .. ! OOt\~lon contract9 and oth~r f.lpec!<allzltd task order worn. In tld&!cn, the ,,\)W.t\dOlJ dut';(:)!1 of the pro'~ t!c;~ad 
adrjjfjona! !;,her, overhear: and f!ssoeiatnd asca!allon C03t1l 

Th~ URS ool1tra<:\ provIdes '9\1tH;lf\!fai $i!trv!~1\l for Ihe ESA Oroj&d. and MTACC's other "rc; •. h.1S. For tIle E5/\ ;)t11jec, U'<S (.'Iev'doll key 
pe!17();'mei to $UppI8m8flf the 20 MTACC employees dedfcat~d full lim6' to ~litl pmjed. URS provld>t"fl I'lf<l\.'t(2rrt Vt;'!1~f!"hJ!'1~ !!a!"J\"3S 

... m!ch ioeude design manaGf!men!. proo.lrern$nt !tot! co~trad. edm1nl!i't-c:HQI'l, proJ~c cO!1:roi$ fndU<jlno !Xliii and sC"CdU:fl ;;c'"tri.lf. 
!Y;Ie-ms Inlagll.l\fl}n, opera::onrd fi)lldkllltll'l at~d office ~dml(\!tt'l)j!Dr. WI'S pmv!des ~':a Ccn9trur'llu~, M;;~'aS(!"'I'!!'\t 1Itl'I'f ~"I\j ~erVl! M tile 
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U!lmNo.1 ?aga 120f2 

Aulhorizsd Reptll\24lrrlat.lva for c!sslgnatad third j'.'»1!rt'{ eontrsd:s. URS ai1$O provlCloo project-wide serv!c3s In sq:port of safety. q;J<lE:y, 
cOOl> eompllanro. envll'Qnm~cl !m!.ilng and third party cooo:IitIaliM Fii'lllliy, URS proviclos GIi:1'I!llill\ Cundltlaml .~a."J:ros \";'Ilch 1nc!:xIe 
construction support typl~nl' proVldm.! by contmc!ont, such _ sUe at:Il:6$$ control and ~UV. \31t1l1isfoo of WOf!, train!> 10 sup;:ort 
contrllcicr M('jt:!s. ge<tl}cMit:.m Instrumentation. and $U1'\II.'lV wo.li<, These $eMcea worn combined ul'ldor Ih(lI CO:l1Jac! fur bnttm- contro! 
and affidcnql teC:SOfl$ gWen the !lumbar of COl1~ occupying the same flf adjoining WOI~ :ri!l1Is simlJillJreotJs!y liind slK!ventfa:Jy. 
UftS a{so mt9fotafns key tOl1t1l1.cta w/'tlc.'1 lndu<.!a nmla! of a \4lf1l'*hotltie anti oomrncts to m!l:ntaln !hG illfon'l1al'.:):'\ nai:\.!e"'.; (sl~lCi'$, 
S13!'lnrs, etc.) from the C3ntrui offleo ttl Gach $(11), eop/l!!n$, s~m ileoC\$1)$, etc. 

URS also provkhlll pror,rnm ami co,,!rlrt.K.:tion management services for ,\\TACC HQ a;,u oth~r MTACC ;lro;008 u;1(hr this ContClC:. 
;;lSse $erl/iC1;S iOQudu (he r:rovfslon c'l key p&lOOOntli to ww!arnGtl1 MTACC utaif In the arsas oi projoct cost t:l:''1lafng, sct>"duJ:'lg, 
rlsk. qlll!t1ty, safuty, comtl1ulllly relations, contract oompllane», and claims ana!y$lll. Furd!nQ :tlf nOI1·cSA V10!~{ comell fro" IVTACC's 
admlniWalIVG budgat or fmm the MTACO ptO/¥;cr reoo.vll'iG Ih~ Mf\lloo, 

MTACC conf1nUl!il to con$ldMth~ beneffl'& aru:llmpads of ~eI:lng this Contmct but ha. oondl.lrlod that ra-lIol1~l!'lg thIn C"):.tr:l\;~ trt 
this tlma would be too disruptiVe to the oonffnlJ!ty 01 tl'Ie Project, RlHlOlleltation 01 this oontnat;t w{):.Jld rasu!! in lilt' lofts of key S'!':1SCMU 
team m!llml)IJ1'S and key eontractll, A minimum abc Inonti1 o\le11ap between llHS !'lnd a new COrl\Jlmnt would ~a rtqult!'d to 'Ir2i"!sitlon the 
proJect ,qnd would f\loult ira dupllcut!Y$: staff anti audita COlts IMtead, MfACC Is !l1!'1.'<lnG a contract elrtMsh:m t,roiJun June 2:)15. 
MTACC wUJ continue 10 evaluate msnagument "Mds far MTACC and the ESA Project dOOnc; the comBe ot 1hls crr:enSil'lfl 1lIr..a will e!:har 
negotiate a mcxll1k:aUotl to the Centred rnr t.~ conllnuatiol'l of Ihe sewloos for (hIl dlJta!lon of ttl!!! r.SA prolect or re1e!l'Gt! {1 n(lW 

com'JoPUlfflllCllclt!!Uon, 

:1 should bc noted thai MTACC flddresoed the need for sddilfoMI r..ompetlt!nn !n 2008 whoo a competlt!vllly solicited Con$t11J~'!o' 
MGnsg6!llonl rCMi COflted was; swardllrl to the Joint ventlJre of JacoblEdw;lfde and Kei$t\ly/tiRo (now Jacobt:tJlltte Joint VenL;/'l'i), Th& 
salidtlrtlon !law otiler !'irt:'1U an opportunity to partlelp\rte Of! !ha ESA proJed wflile provldfng sdditional c,')mootttlon with URB am:! 
add1ti<ma1 reuoot'Om! for CM~, Under Ihl1l eM contrad. JecQb&lURo act $$ tho MTI\'$ Autho11:i'nc Roprtn>on(ctive for a dlsGrtla 
set of conalruclfurl (,A,1nlr;t(:,I!l, themh'l wppl~menting the oonstruc{for\ mtll1~emll.nt sarvit'AIS provided u!'rler thta liRS Contract In 
addition, In Juno 2011 MTACC neg<lliated chang<3$ to the _tmg oon!roct ~l l~udG conc$$Siol'!$ Umt extend 'hmulln tho end of the 
~ct, CO:lt ~on." 1ne!tlda a minImum i% reduction to ttle ff)(eci l'ee. up to 2% fOr somf'l sm~a areas. '} I,A,CC ellmh"',ed 81! 
fixed foo$ on gl9Ml'IlI cortdlUon$ p!'IQfmlsfoH&1 H~ task orderll Mil 11ld~ the remaining bed fClt on llentwi CC)Niil!ol'lS wo,1\ by 

. 1%. tn ren~ to i1f1flll$1 ~f"!!OO. MTACC frOi:~ 4;I;calMicn for one year end retlucnd ilJ;ut~ tasc"!alio<'" cot,ts by U~;nl'i1g the Pr:J11Hcer 
!'r'(',;9 Inf'n:)o:1 Index In o1'l:\:!r to dmerrnlne eMUS) aJlowebie parcantst?>9 &no by Impouln1j a 1% lowor 1I110W<1\.)10') a·i\ nt, 'nr a mm:1'n')!'11 
t"lrn,vsbla annual amount of 2%. Lastly In severa! caDS selary ratas w4Ira eapp<:d Of mora fallOmbla ra~IlIJ nf!9otiated, These 
coneesslOO$ am stl!1 in effed. MfA ccntil'lltl)'lIlo mnoilor costs by holdfr'lg regular sfaf11llg mee!!nns In omor to !\'ICrlltor new h'res as \vsll 
<liS tG'minafions. rllKic»loy ~!lth1g staff to work on sImilar COlllta<.'t6 and promote {rom W!i::11 in ordr:r to meYim'?!! E'lIj'l!!!'!"'I'IC'!l and 
min::,,:':e COtlt. In addlllon Wt'I have eetiv01y redlJCed clftirtme end coottnue to held the Ih1~' on hourly sarn')' r:tte,. 

ESA currenHy ha~ adlve col1strucilon cenlr~ct& va/u(ll<i O\fef' 53.1 himlon ~r:M nex1 y~f)r the project will fliIl\ferd an nddl:1cna! $2 bi;:'cn 
of o.'1nlltruc!lun eonlrecta, Mnoy of those oonlrm::tn r.ave worn patformmlln mullinle tl1;ll'1$, and In 1l()rr1a t.;pses, r""t,ris of operelion are 
six eLY!! per WOO'i:, In sdallion, ell noted above. MTACC haa SIClffifHJ req.,ireman'!s that 0l'e btll!'!,! tlilplllamwlt()!1 lhrmrgh ~,'111 ll!i!-l 
Co71lri,ct, MTACC does not haw the In· house !'lSsources ~o ",wide <I'll of the nltC6$$ary nl;J!ol'lgemonl :tno 0\($(" ['111 e:·0 ,1113:2110"" the 
servleos undnrth!1i Comract are stu: requIred, Aooordlng!y. w& am f'lY.!uaslfl'lg E!tid~fo'1a' "ura'n9 1hiOI;;;11 june 2015, 

The estiMe!.e 10 continuE! w$t'\IIoss l'1rt;lugh June l015 is $94,361.654 Vlhl~8 ""Ie Consuil:ar:t proP'?lH1C $ge,029.e~ Neg()tla~cmr; \\'iil"a 

held end th-3 p;;rt!ltS agre~ to lil m:rt4Q-QX~d cost of $94,~57,e54 whie.1) 1$ considered t<I be fair and rtllll.';l)r)ebte 'PIe btM!;/jOWTI of 
('WSG funfis w the f\'l;lowin~: $21, ~ 71 ,592 for project MaI1$!gernent oorvlCl!!S: $39,4 j.s,OO~ for Conslruetlo'" ~/JlnHt1ement. $15,500,000 rot 
OSllal'l.'l! Condit!oru.\: mnd $18.277.001 fOr NC1\' [SA St:irvl<:t;s. F'l.Il'ldlne is ovil!tal>faln the 2010 - 2014 C:mi;sl ?m:j1<lrJl. 
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Schedule C Competitive Requests for Proposals (Award of Purchase and Pubfic Work Contr~cts) 

Staff Summary Long Island Rail Road 

r'it;;;; Number: 3 SUMMARY lNFORMA lION 

i"-DePt 8. Dept Head Nama: Procurement 8. 

· Department Head Signature 8. Date 

n Vendor Name Contract Number---i 

r

-DiviSion 8, DivIsion Heed Name: D~ 
L----~ .. I Skanska"Positllco (Joint Venture) 6119 ! 

Management, Richard Oakley A' 
· Division HeaG Signature & Dale " 

DescrIption New Second Track on the Mainline Ronkonkoma 8ranch I 
(Phase I) - DesignlBUlid i,1 

Total Amount 

$34,660,000 
1·_·_----------------------1 
1 i Board Reviews 

~-Ord;-r-- To Date Approval Info Other I 
i f-:::-----------------------l j ContractTerm {including Options, if any) I ,-·----·!----------1---:---+-----1---1- ! 

l 1 ~lcommi!tee • 12.16.13 570 consecutive calendar days I 
~ ~- j M·-T-A-B-o-ar-d--·~1~2;;-;";18:;-.1;:;3:-+----i---+--~ Optjons(s) Included In Total Amount: !81 Yes O.:---N_o ___ ---I 

Renewal? I 0 y;;-~ No -i 
.. -~-,,------------------------I Procurement Type 

I. . 

Internal Approvals 

--Order I API' 0\1 Order Approval 
\~~~~ P~Side~ ¥r.w-~f----3--·+-V-P-/C-F-O--------"~" 

· 5 \ Executive 2 

I8l Competitive 0 Non·Competitive 

Solicitation Type ...:..----- I' 

!81 RFP 0 Bid 0 Other: 

VP/Gen'! Counsel & sec'YV> .-+----'--......., ...... '.....;~I 
__ . ___ L _______ .....:....:....l ____ .il ___ -==~--_-l 

l. PURPOSE/RECOMMENOA nON: 
LlRR requests MT A Board approval to award a Public Works contract to Skanska-Posillico (Joint Venture) in the amount of 
$34,660,000 to provide Design-Build Services for a new second track to be constructed on the Main Line Ronkonkoma Branch, from 
Ronkonkoma to west of Central Islip ("Phase I "). The overall goal of this project, including a subsequent Phase 2, is to construct a 
full Second Track to Ronkonkoma which will (i) eliminate the current LlRR operational limitations by increasing service reliability 
and on-time performance along the Main Line from Fanningdale to Ronkonkoma; (U) provide for faster recovery time following 
service incidents; and, (iii) allow the URR to provide frequent off peak service in both the ellst and west bound directions. The DoubJe 
Truck between Farmingdale and Ronkonkoma will also support Long Island wide resiliency by enabling the LlRR to provide 
enhanced Main Line service options in conditions where either the north or south shore branches arc compromised due to severe 
weather events. 

II. DISCUSSION: 
Currently, the Main Line east of Farmingdale is mostly single track. with selected passing sidings, and double track sections at the 
majority of the stations between Farmingdale and Ronkonkoma. When the entire Main Line Double Track Project is complete, 12.6 
miles of double track will be added to the existing 5.3 miles of double track along the 17.9 mite corridor from Farmingdale to 
Ronkonkoma, as well as any required/associated infrastructure needed along the way. This project is to be completed in Phases which 
are structured in the following segments; (i) Phase 1· to provide 5.2 miles of double track from Ronkonkoma to west of Central Islip 
and Oi) Phase 2- to provide J.3 miles of double track between Brentwood arid Central Islip and 6.1 miles of double track between 
Farmingdale and Deer Park. At this time, the L1RR seeks approval to award Phase I (which is funded under the 20 I 0 - 2014 Capital 
Program) of the overall project. 

The Contract requires Skanska~Posillico to progress the Preliminary Design Drawings developed by L1RR to a Final Design. and to 
provide engineering and construction services as required to complete construction of the new Main Line Second Track (Phase I) 
including all surveying, plans, drawings and Technical Specifications in accordance with the Contract Documents, The reqUired 
engineering services include all structural, civil, soils. utility, roadway, and such other specialties / services as necessary for the 
successful completion of the Contract Work. 

The use of a "Request for Proposals" process for this procurement was approved by the MT A Board at the March 2013 session_ On 
Ju Iy 8, 2013. URR publicly advertised an RFP for this project in the New York Slate Contract Reponer. N. Y. Post, and on the MT A 
website, Proposals were submitted by seven (7) firms: Skanska·Posillico (Joint Venture), .scalamandre/KSE/WSP (Joint Venture), 
Kiewit, Tully, Judlau/Grace (Joint Venture), ECCO II! and Picone/Schiavone/Eove (Joint Venture). By Addendum issued on 
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Schedule C Competitive Requests for Proposals (Award of Purchase and Public Work Contracts) 

Staff Summary long Island RaH Road 
Page 2 of 2 

September 10, 2013, the terms of the L1RR/Construction Trades Council of Nassau and Suffolk Counties Project Labor Agreement 
were incorporated into the RFP (the Project Labor Agreement is discussed in detail in a separate Staff Summary), 

On October 8, 2013, the LlRR Technical Evaluation Committee ("TEC") met to discuss and evaluate each firm's Technical capability. 
As a result, five firms were invited to provide oral presentations: Skanska-PosiJlico (Joint Venture), ScalamandreiKSE/WSP (Joint 
Venture), Kiewit, Tully, and Judlau/Grace (Joint Venture). At the conclusion of these presentations and based on the evaluaiion of 
the written responses as well as the items discussed and presented during the oral presentations, the TEC requested BAFOs from the 
following short listed firms: Skanska IPosillico (Joint Venture), Tully and JudlauJGrace (Joint Venture). 

On November 7, 2013, Skanska IPosillico, Tully and Judlau/Grace were asked to submit Best And Final Offers (BAfOs). BAFO 
requestsrequired that each firm confirnl their proposed accelerated project schedules, and include a contingency of S750,000, for 
potential wetland mitigation and additional UPA utility relocation support. The proposers were advised that the contingency will be 
authorized at the sole discretion oftlle Railroad and at the appropriate time. The BAFO evaluation concluded with the finding that the 
Skonska-Posillico proposal not only demonstrated technical superiority but at the price of $35,110,000 also offered the mosi 
competitive price to rhe railroad. The Skanska-Posillico proposaJ is $5,760,370 Jess than the next lowest responsive proposer, and 
$9,800,576 below LIRR's estimate, and is therefore deemed fair and reasonable, Also included in the award is an option in the credit 
amount of .$250,000 which will be exercised in the event that the Town of Islip/Suffolk County approves a construction easement. 
aJlowing the contractor temporary access through Lakeland Co. Park over a six month period, resulting in savings, 

On November 14, 2013, LIRR project team met with Skanska-Posillico to confirm the understanding of their proposal and to 
negotiate. As a result of this meeting Skanska-Posillico reduced their cost proposal by $450,000 and committed to meeting the J Oo,~\ 
MBE and 10% WBE goals on the contract (originally proposed at 8% and 9%), 

Signiticant Adverse Information was discovered concerning Skanska. An award will not be made until the required approvals are 
obtained and Skanska is viewed to be a responsible bidder, 

Hl. I>!M/W13E INFORMATION: 
This contract has 10% MBE and 10% WBE goals, Skanska-Posillico has agreed to submit a plan that would meet the contract's goaf 
requirements, The final plan is subject to review and approval by Department of Diversity and Civil Rights. 

Skanska-Posillico, a Joint Venture, has not completed any MTA contracts. Skanska is subject to a compliance agreement with respect 
to its MWDBE practices, and Skanska has achieved its MWDBE goals on previous MT A contracts. Posillico has not completed any 
MTA contracts; therefore, no assessment of the finn's MWDBE performance can be determined at this time. 

IV. ADVERTISING 
Advertisements for the procurement appeared in the New York Post on 6/27/2013, the NYS Ctmtract Reporter on 7llif2013 and on 
the MTA website on 7/16/2013. In addition LIRR, in conjunction with Suffolk County. hosted an Infonnational Procurement Event at 
Suffolk Community College on April J 9,2013, during which a presentation of the project was given to Long Island prime contractors 
and subcontractors, including Minority and Women Owned Businesses. Michael Garner. MTA Chief Diversity Officer, provided an 
overview of the MTA's program to assist MWBE contractors in doing business with the L1RR, 

V. IMPACT ON FUNDING: 
This contract will be funded by LlRR's 2010·2014 Capital Budget 

VI. AL TERNA nVES: 
There are no alternatives, since LlRR does not have the ability to undertake the design and construction of this entire project with in­
house forces. 
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:t\lm Mumbar: 2 
i Vendor N3tm<ll (lA 1..000-tiO!'l) 

Jacobsl'dRo, J<llntVsnu:ra 
3&3et!p~o-n---~'--'--~----

i ___ ..•.. 

! Ccntr,act Tem1 (Includlllg Op!ionc. lfan),} 

",I C!llIti"l'It."i Numb"r 

. ,,_ ... --1 Ips 819 

II Orlg!nlill ,e.mOI.!ll~~· .... 
j 

t--· 
, ?rlor ModlftcatlOl'l9: 

0,",,,:.) '''''',,'''. In 7,." A~ .. ~_ !l v.. 0 .... tlINJAI 

Procumm$"t 1'!!P$ :zI COfTlPQt:l:ve 0 NOiHOI"patniw 

i Ct'mJrlt ,l\mOl..;l'lt 

I 

:--, 

s 75.000.COC ' 

-----.~ ... { 

-Q. I 
'1 

__ $ ___ ~O. " j 

75.000.000 I 

s 28.341. 164 1 

MiACC competitively n!gotlated arld !n" Beei'd !!IPJ'lrovoo Contract WSI! aViarded to the Jaccb~l~&K.lURo Joint VeNurl! (novv 'mewn 
S$ JaCObsILiRo JoInt VerltUFe, end Ilt'futYllC to as 11\11 CCM In th!$ Qccumentlon JaI1\IlIII)' 24. 2000 f(lf $7~~M lll'ld en 84-rno"lh dura\!o'~. 
The soope of worn lnCludiWi ooMtructlQI't m~nl\gl/lment $$'VIces for third party two force ;;r.col.lnt Cfll1lr$C'itl and or;uip".,ent and 
mateffa! proct1remGl'tts. Thi'/ 8en';C1I$ fnc!udlt:, tlmonu olh<Jf Ih!.l'IIlII, acUng U the MiA's AulhJrllad ReprcsMtlllive on a 
dlscrate numb43r of third party r..antra::tli; QWlrsaalng .. no !lllipechi'1\i GOil$!'UcliQO woo.; Inllpeot:n(,1 wor\<t'1e, fc~ safely and C:;:JaJ!:y 
raql11romon!s; managing Llle proloot seMduie and budjiet: w)(1i\onng and coordlrl'l:lng shon thnvhlg1i aoo renuests for 
l!1fot"l1lltlon; cr)ndllcti'19 proareS& ~lll!: ~",g IMO cOrocstlffnu chfln!;<!'1 orders; Proooss'Pll fiaVl1~"'l"t;; (1'Wll'lwing claims: 
118m!?!l1;; ir. seomng ne<:'i!'$sn"l! p~lfnll,>; .a;,~t O\II!'\I~<!ll'lg sys!eM$ lf1s\<'Iila\il)l1 and ~'~'.l!inlJ. 

SInce :W08, t'1ere have been IlOwml ehano01! to the ESA project that have and wi(i Impact the contract scope, valle end duratlon, 
The F'rcjaci's cons'J'uctk,n !l':.;quench'l(! hlHI be/fn Mllhed End the conmruction und dete hnft be'H'! "'<:ena<H), Adt!Wo'1al construcllcn 
contracts have beoo mlded Ilil !Ii !'I)allit of the r(Niequendt1g of construction I\'O({ The: CG1! scope hal! baen Jxoenced :0 ''1c1')de 
SCTlC oi ftlQ:le Bdali/onsl et1"struct!on oonfract& and other l!j>:!eiI!!lzad tas!\ ()rtter work, SUM as n'''!;f.)l'ISlruoNl!\ c:)S1 end SChGd'Jle 
En2lyses. risk a9l&~t1I\m'H11. provision of &l3eclsl1t~d "r;\lIi1MJl'$ to provlrll) s?w:'Iced soft It.'n''1'l1 tec:hniqt!l'1s linrl 8uldlf11; 'nforM.,!lon 
Madei:ng (31M) Service!!, wllch p(olild{l 4\ t!'1TliJrnllOnal (limo:!. based oonstNctlon) Illcdilllng. 

Tha aldoooad duration of lila prnl'3Ci has acdlld 2d~lft()nal costs for leucr, overhead m:c assoc!atet:! escalation Ths CCM is 
responsi1W9 for managing third ):)Srly construdlM In Hsm(d !nterJocllll"l9 T 'NO of tilesa contraCis hElve faced slgnlflcanl delays, wh;O:, 
are llll! part of an errors and t)f1iitllJons dalm the MTA hss brouQhl9~alnSt 100 c!l!!$!\7I1C', ""he CCM hlif$ m~ a:Jt>\'(})a! labor and 
ovem.md costs 4G a rettllt 

Afl a mean! to contain et.11! {imw'!h. MTACC l1ego~81<'tfl s numba' of cosl COooeIH;~otlS il'! June 2011. MTACC ;V'J;;!)tiatsd a re<fuc"JO:'l in 
fixet! fee from a % to 7% fb a 1 % ~3( period (ram Juty 2011 until t1ectl'111:lflf 2012. In add'Hon MTACC fltnt! <,;!:~~I~lkf! {or one Y"2' 

tnd reduoed Murn escalallcn c:oolrl l:1y utilizing tho Producer POOl! !nFeHcm lmlll'lt In orner 10 c'l!!am'!ne ~F'n:;a: aHO\\Ilittlla percentage 
and by ImpO$lno at maltlm·Jm n!iowabtc sf\ntM!1 amocnt .01 3%, U OPPOIlOO to the orill'l:"~f aliO\...eble s!Jgfll!l!lrt, ~e of 3. '3%. Over il'~ 
pact I>Gveml Yll!91'$ tho pri d:d nol exoeed 2'3'0 • allQW!ng MTA to tekG au",!t'\taga of conslceranlc eSQ?!aF.::I1'1 l$;?11inga. Lss::y, in ltiJ\,:;,ra! 
ros~!s. '!\1l lary raws \v<ttrG t;2r~ or more f?;vt;lrable hourly m!&t l'V52oliSiltO, 

NctwKi'clending l11i$ effort m COl'ltlllll gr~:M'l1, :!IS S result of the fiimor!. discosS>:'!d .above, among oth%}IS, In'!! ccntrac: vi!! have 
cxhWtfoo ar, lH.ttnolized funa5 !n '("2 moolh .. rather than the 34 l1if)nthG in!t:ell'! contemp!ahHj, In aCHl'ittorl, tectvs'l of \:JO extanc{}d 
dIJm\'o~ of the Iyaje~, adrl!Uemat GCV St',I'V;CSS v.~lt be requited beynn:! the 84 ,rct~lh3 t!li'!~lly col':cmpifr1sd 
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ESA cwren!ly 118:S active OOl'lsb1.i(ilon COl1WC'.s w!u¢{) ovar $2.9 bimon, Ov.a; ahG n<lX! yaar,~,a ;ll'()lect w:U award an tuc::/;:.;t,1l1 52 
bi;llo:1 of oom!lruellon eonttacts. Mttny of tt'ese contmcts hs'I/$ work pcriormed in mu'tiple shifts. and in some cases. perio:is of 
o;.'le!a~io!'l 81"@ silt days per wonk. MTACC doal.! nol hava the i","Muse roSOUICN to provide ail of lhe ncccsn·i1JY :"II:n:l:,'lemeni and 
w'trsfghl ror this. ThemfOl"l! the survloras under this Contrad ara still requm. Ot..'lt ~ the above-mentlolle« 'lr.~cts addit10nsi 
f.;ndmg 1$ rotllllmd al'~, at thl$ time. MTACC i8 iooking to oxtendtlia Contnld term an eddltlonaJ 5 months :hrougll JU!'lJi7) 2015, 
MTAGG will conlmua 10 ewmuala mUMgnmom Ilaads fur lJm ESA Prolset clur:ng tha c"ursa of thIs ~enslon .lI~d we: erlililt nagQtlate a 
m'~dil':ca1ion to !he Co.'1tnaet for the ooni!ntlatiort of lho serv:e&tI for trll),; dural/on of the ESA project or re!e<l~ a iOW oornp~ti:!vl'! 
sorci'lJ:l'un. 

7h~ :n-!tollSI$ t'slftt1ale to continue saNla;a through. JtJn~ 2015 1$ 5'28,341.164 w:,ila tile Corl$u::aot prc\)Cs~ $2f,,449,253, 
OtllC1JUicl'IS W$'/'e held with tl',s connC",or to review tllelr auvmptiMS end the partles agreed to a not·to-·1!XCIlOO cost of 57-B, 34~ ,164 
for CO:1struel'on marnlfjtment SIIMCOO, whklh 1$ considarnd lD bo /'air ane! reasonable, f W'oing Is lMliiablo In tha 2C~ 0 - 2C14 Capiro: 
Program for !!;!& contrad morlffiQltion. 
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Schedule B: Competitive Requests for Proposals {Solicitation of Purchase and Public Work 
Contracts} 

Staff Summary Long Island Ran Road 

!=~t :U:a:r~&a: Name:--------·------~ 
i. Procurement & Logistics. Dennis Mahon. 

Department Head Signature & Dat -

__________ ~ _____ ?~~1ot1 

---I CQ",mctN~", l 
TBD TBD I 

SUMMARY INFORMATION 

Vendor Name 

1--··---,----...:::.........----=-..::.:.;..;,iC...-L...o! 
i Dlylsion 8. Division Head Name: ---+--7!-:::'~_::_;...;;~y_i:_:_:n_o_e_!iv_e...;;ry __ O_f_ln_d_us_t_ria_!_S_VP...;p_li_es...;(A_I_! A...:9:..e_nc..;.y..:..,) ___ -----,~~l i Division Head Sionature & Date 
l~'---- -, Total Amount! 

Board Reviews $T8D 
r "o;:d~;-r To Other I Oate Approval Info 

._---------_._--., 
! Contract Term (Including Options. if any) 

1"-1 LI Committee 12,15.13 : 5 years 1----
2 MTABoard 12,18,13 , Optlons!s)lncluood in Total Amount: 0 Yes (g) No 

Renewal? IZl Yes 0 No 
r-----------------------~-----.--Procurement Type 

C8l Competitive 0 Non.Competitive 
SOlicitation Type 

(g) RFP 0 Bid 181 Olher: E-Bid i 
~,----"=;,---=:::;::",,,,-----·--'------I 

Funding Source ' 

: iZJ Operating 0 Capital 0 Federal 0 01her: I < __ .. ___ ....J 

Narrative 

I. PURPOSE/RECOMMENDATION: 
LI R R, on behalf of itself, and all other MT A Agencies, requests MT A Board approval to adopt a resolution declaring that competitive 
bidding is impractical or inappropriate and that it is therefore in the public interest tq use the Request for Proposal (RFP) process 
pursuant to Section 1265-a ofthe Public Authorities Law to award a five-year strategically sourced contract for Industrial Supplies. 

H. DISCUSSION: 
In September, 2009, the MTA Board approved a multi·year, all-agency contract to a vendor to provide commodities classified as 
Industrial Supplies to the Agencies. This consolidated procurement has proven to be effective and the Agencies must now solicit a 
new multi-year contract. The procurement for Industrial Supplies will be strategically sourced via a Request for Proposal to allow for 
the greatest opportunities for additional cost savings, where feasible and practical, without sacrificing quality and satety. The RFP 
process is superior to competitive bidding for strategic sourcing as it allows for a multi-variable analysis of offers including price. lead 
limes, delivery performance, order quantity variations and rebate incentives and permits discussions and negotiations with vendors to 
gain additional insights into service, quality, cost and other factors. Therefore, it is recommended that the Board approve the use of an 
RFP process rather than comp~titive bidding, which limits an award to the most responsive and responsible bidder based on low price 
alone. Further, as information. the Agencies may, as part of the RFP, cmploy the e·Procurement method via MedPricer, LLC, un e­
procurement service provider approved by the MTA Board in January 2013. E-Procurement is a competitive procurement method 
whereby proposals are electronically solicited, received and negotiated in real-time on-line among qualified vendors competing for the 
procurement. 

HI. D/MIWBE INFORMATION: 
MT A Department of Diversity & Civil Rights will be asked to assign D/M/WBE goals for this contract. 

IV. IMPACT ON FUNDING: 
This contract will be funded by the Agencies' Operating budgets. 

v. ALTImNATIVES: 
Proceed with item by item competitive bidding. This is not the recommended approach since it does nOI permit negotiation over 
delivery, pricing and supply strategies Ihat might reduce agency costs. 
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Staff Summary New York City Transit 

• Item Numoor:3 ./J ~ SUMMARY INFORMATION 
: Vendor Name - .. I Contract Number i Slemen~ Industry. Inc. J RFQ No. 63035 
De3crlptlon 

PAlelS Phase II System Software 8. Enhancement Support 
Tota! Amount 

Order i To Date Approval Info Other $12,838.471 (Est.) 
Contract Term (Including Options, If any) 

36 months pius one 2-year option 
Opt!on!s) Included in Total Amount? !ZJYes oNo 
Renewal? DYes !8l No 

Internal Approvals Procurement Type 

o Competitive !ZJ Non-competitlve 
Solicitation Type 

CRFP o Bid 1:8:1 Other: Non-competitive 
Funding Source 

C8J Operating ~ Capita! D Federal o Other: 

PURPOSE: 
To obtain approval from the Board to award a non-competitive three-year personal services contract to Siemens Industry. Inc. (SII) 10 provide 
software and systems support services for the Public AddressiCu~1omer Information Screens Phase II, A Division (PNCIS II). The contract is 
comprised of two parts: the first part (software support and emergellcy response) will provide on-call and remote access soltware and support 
services for $502.842. The second part (software enhancement and new initiative support services) will provide software modifications and 
upgrades to the PNCIS II system on an as-needed basis through authorized task orders in the estimated amount of $2,224,958 (Non.Capital) and 
$5.000.000 (Capita!). The contract also includes a two-year option for extended software support and emergency response ~ervices for $352,212, 
Task order software enhancement and new initiative support services for the two-year option are estimated at $1.558,459 (Non-Capital) and 
$3.200.000 (Capital). The combined total estimated contract amount including the option is SI2.838,471. Award of the option wilt be stlbject to 
the approval oftne Assistant Chief Procurement Officer, subject to available funding. 

DISCUSSION: 
In 2003. Contract W-J2658 (PNCIS Phase II) was awarded to Siemens Transit Technologies to furnish and install a public address/customer 
information screen system. PNCIS Phase II built upon technology initiatives begun in Phase I and developed and installed real-time train arrival 
and customer information on the A Division (IRT) line, which included 153 passenger stations plus the operator consoles ut the Rail Control 
Center, the backup command center. and the software test facility, The system is fully ollerational and was under Siemens warranty suppOrt 
through December 31'.2012. Since January I. 2013. in-house slaffhas been performing limited maintenanccJenhancement tasks to the system as 
required. PA/CIS is an integrated system of hardware and software lhat delivers real-time train arrival as well as service disruption information 
and public s.:rvice announcements to NYC Transit's ridership, The software at the heart of the system was developed by Siemens and uses tht: 
SONET/ATM Network for its communications backbone. The system delivers audio and visual train location/movement data to platform and 
~ontrol area signs, 

Technology and Information Services, (TIS) and Capital Program Management (CPM) have requested this three-year contract in suppon of P NelS 
Phase 11. whkh includes soflware support and emergency response as well as task orders for the provision of system software enhunc~rncnts. In­
house staff has been trained, but ~till needs access to updates, putches and telephone support for sonwllre issuesiassistance from Sil's design 
engineers and software developers in the event of a prohlem that cannot be rectified by in-house slaff. 

Based on the following reasons. a non-competitive award to SII is requested: 
• SII designed and developed the software system that is configured to NYC Transit signaling procedures and rules. 
" SI1 is uniquely qualified 10 provide assistance to NYC Transit personnel. As developer and integrator of the system software, Sli 

initiates and issues all software updates and upgrades for which they are the only source, 
• PNCIS Phase II. although not mission critical, ha.~ come to bc relied upon by the riding puhlic to provide reliabh: train arrival 

information and safety messaging. 

Under this COntract. Sil will provide software support !lnd emergency response services generally related 10 critical system failure The f'NCIS 
syStem n:quires a Vllst knowledge base. using engineers located in Vienna. Austria. If the Sll New York office cannot lestore the system. it will 
IJtlli,t: its European resources. Software enhancement and new initiative support services will be handled under separate task orders The services 
addres~ the need for corrections, enhancements. and adaptation of changes to the software environment resulting from design and field challgt:s to 
th(! signal system Support services. initiated by TI S or CPM, will be based Oil labor rales and terms and conditions estahlisht:d in the contrac!. 
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Software enhancement and new initiative support services will be handled under separate msk orders. The services address the need for 
corrections. enhancements, and adaptation of changes to the software environment resulting from design and Held changes to the signal 
system. Support services, initialed by TIS or CPM, will be based on labor rates and terms and conditions established in the contraC1. 

SII's initial proposal for software support and emergency response and scheduled software support services was 54,027.712 for the three 
years. S I ,437,628 for option year one and $1,487,945 for option year two for a total of S6,953,285. Aller severa! negotiations focllsing on 
slamng, contract terms and conditions. $cope of work and cost factors, SI! submitted a BAFO of 54.638,47 1 (Non-Capital) as follows: 

Softwlm! SupU0rt lind Emergency Response - Siemens AG (SAGl1!esourccs - NYC Transit will pay u (owl of $855,054 fbr this 
standhy support to ensure availability of Sll's European-based affiliate who is most familiar with the PAlelS system. The monthly 
payment includes SAO's response to requests for emergency support. 

Software EnluU1cement and New Initiative SUIJ!lort Services (Opcrlltitlg lind Capitnl Task Orders) '- A pool or 8,016 hours (base 
cuntrucr) valued at $2,214,958 wil! be established to ensure availability of third level support [I.!sources. NYC Transit will pay 51! the full 
price of all negotiated and awarded task orders. However, upon negotiation and award of a task order, all contract hours for key titles will 
he deducted from the pool ulltil the pool is reduced to zero. If there is a remaining balance in the pool at the end ofthe base contract term 
and ngain as recalculated after the two-year option, it will be paid by NYC Transit in a lump sum payment NYC Transit expects to award 
Sll a sufficient amount of task order work to reduce the pool balance to zero, thereby resulting in no final lump sum payment to Sit To 
achieve this objective, Capital task orders are provided for and estimated at $5,000,000 for the base term, and $3,200.000 for the option 
period. If NYC Transit chooses to exercise it~ option, a new pool of 5,344 hours valued at $1,558,459 will be established. The final price 
of $12,838,47] is 1.2% above the NYC Transit estimate of $12,686,030. Pricing is based upon historicalncgotiated SII rates with annual 
2% escalation (reduced from the SIl original proposal of 3.5%) and will be maintained for the contract term, including the option period. 
Based on the results of the negotiations, the overall price was determined to be fair and reasonable by Procurement CPM and TIS concur 
and recommend award ofthe contract A breakdown of the overall contract amount and its component~ arc detailed in the table below: 

Sol!ware Enhancement and Emergency Response $ 855,054 
Software Enhancement and New Initiative SUReort Services $ 3,783,417 
Capital Task Orders $ 8200.000 

Contract Total I S 12,838.471 

Background investigations and materials revealed that Siemens had disclosed information that was considered Significant Adversl' 
information (SAl) within the meaning of the All Agency Responsibility Guidelines. Approval had previously been obtained to find 
Siemens to be a responsible proposer. That approval extended to future awards, absent the discovery of new SAL No new SAl was found, 
therefore Siemens has been determined to be a responsible proposer. This contract is subject to review and approval by the Office of the 
New York State Comptroller (Comptroller). A ward of the contract will not be made until Comptroller approval is obtained. 

MBEIW8E PARTICIPATION: 
A i'ter undertaking "a thorough review and based on the scope of work and lack of subcontracting opportunities. the tv!TA Department of 
Civil Rights determined the MBE/WBE goals are 0% MBE and 0% WBE for this contract. Siemens Industry has achieved its previous 
:'vlWDBE goals on previous MTA contracts. 

eArlT AI, PROGRAM REPORTING: 
Thls contract has been reviewed for. compliance with the requirements of the 1986 legislation applicable to Capital contract awards and the 
necessary input has been secured from the responsible functional departments. 

ALTERNATIVES: 
There are no alternatives. NYC Transit lacks the requisite staff or expertise to perform the lull scope of the requiremellts. 

IMPACT ON FUNDING: 
Funding of$2.25M is available in TIS' Operating Budget jbr the three year contract under A.;count 1'0.711 :"57, Responsihility Ccnter No. 
7526, function No. 940 and Job No. W32658. This amount is $477.800 less than the three year base negotiated amount of ~2.n7,800. 
Since it is anticipated that Capilal-Funded task orders will Cliver this amount, 110 additional hmds will he needed at this time. Capital task 
orders will be funded by the requestor as task orders arc negotiated and approved and no task order will be awurdcd until a WAR 
Cerliticate has been received. funding (\)f the option period for !lon-capital work will be sought at the time the option is exercised Capital 
ti.mding for the option period will be handled in the same manner as the base contract. 

RECOMMENI>ATION: 
It is recommended that rhe Board approve the award to Siemens Industry, Inc. as described in the "Purpo:;e" scctllltl, 
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SUMMARY INFORMATION , 
. OIvll>ic·n & Olv)&lon H~llId Nam&: VI" Mawriel. liltvphen M. Ploehoch! 

.. , ..•.• ~ ?-t..' 
Vendor Name ! Contract Number I Nova Bus LFS. a Division of Prevost Car I 
(US). Inc. and New Flyer of America. . 8-40656 
Inc. I 
Oeicrlptlon 
Furnish and Deliver 690 Low Floor 40-foot Diesel Buses with 

r----·------------~B~o-a-r~d~R~ev~l~e~------------------~ 
an Ontion \0 Purchase un to 700 additional Buses 
Total Amount 

I Approval Info Other Order Data To 
$332.583.617 (Est.) 
$194.452.669 Nova Bus LFS 
$138,130.948 New Flyer of America Inc. 

---+_ ... _--_ ... _ .. _+--_._---+---+--_._--+------1 
Contract Term (Including Options, It eny) 

88 months from Notice of Award 
Optlon(s) Included in Total Amount? DVes 181 No 

Renewal? DVes tEl No 
Procurement Type 

I:8l Competitive 0 Non-competitive 
Solicitation Type 

~RFP 0810 o Other: 
Funding Source 

o Operatil1g lZl Capital o Federal o Other: 

PURPOSE: 
To request that the Board approve the purchase, pursuant to subdivision 9 (g) of Section 1209 of the Public Authorities Law, of 690 
Low Floor 40-foot Diesel Buses and related items such as spare parts, special tools and equipment. diagnostic testing, technical 
documentation and training for 414 buses from Nova Bus LFS (Nova Bus) a Division of Prevost Car (US), Inc. in the amount of 
$194,452,669 and 276 buses from New flyer of America, Inc. (New Flyer) in the amount of$138,130,948 for NYC Transit for a 
combined total award amount of $332,583,617. 

mSCUSSION: 
On November 28, 2012. the Board adopted a resolution authorizing the use of a competitive Request for Proposal CRF?) in lieu of 
competitive bidding to award a contract for the purchase of 690 Low Floor 40·foot Diesel Buses with an option to purchase up to 700 
additional buses. 

The solicitation. which allowed the award to be split, was advertised on lanuary 14,2013. Additionally. eight bus manufacturers were 
directly contacted. Pursuant to the statutory framework. the selection criteria, listed in descending order, were as follows: Overall 
Project Cost. New York State Content, Overall Quality of Proposer and Product and Other Relevant Matters. Selection Committee 
members were drawn from NYC Transit - Department of Buses (DOB), Procurement, and Capital Planning & Budget. 

Three low 1100r 40-foot bus manufacturers; DesignLine Corporation, New Flyer and Nova Bus, attended the pre-proposal conference 
held on January 2B, 2013. Initial proposals were received on April 10,2013 from New Flyer and Nova Bus. 

After the Selection Committee reviewed the initial proposals. both New Flyer and Nova Bus were invited for oral presentations. Oral 
presentations and negotiations were conducted on a series of dates spanning from June through July 2013. Negotiations centered on 
the cunent performance of each bus manufacturer's respective fleet 0[90 buses operating in NYC Transit, pricing, alternate proposals, 
and exceptions/deviations/clarifications to the technical specifications and the terms and conditions. 

BAFOs were received from both New Flyer and Nova Bus on August 21, 2013. The Selectitm Comm ittee reviewed the two BAFOs in 
accordance with the evaluation criteria and unanimously recommended a split award ()f 414 buses for Nova Bus and 276 buses for 
New flyer because Nova Bus' significantly lower price and greater New York State Content outweighed New Flyer's higher technical 
evaluation. Subsequent to receipt of BAFOs both proposers offered unilateral price concessions. 
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The aw~rd to Nova Bus will consist of $193.5~8,982 ($467,413 pc: bus) for thc 414 buses, $393,609 for qualification testing. 
dlagnOS!\c tools and manuals, $169,720 for an estImated quantitY oftramlng and $380,358 for capital spares, for a total award amount 
of $1 94,452,669, which is S8,Q31 ,819 or 3.97% below Nova Bus' initial proposal of$202,484,488. 

The award to New Flyer will consist of $137,169,240 ($496,990 per bus) for the 276 buses, $452,143 for qualification testing, 
diagnostic tools and manuals, $198,200 for an estimated quantity of training and $31 1,365 for capital spares, for a total award amount 
of$138.130.948, which is $6,435, 16l or 4,45% below New Flyer's initial proposal of$l44,566,109. 

The combined total award amount of $332,583.617 results in a total savings of $14,466,980 or 4.11% below the initial pricing 
received from both bus manufacturers. This final average per bus price of $482,005 is $4,731 or 1,0% below DOB's estimate of 
$486,736. 

Procurement, DOB and the Cost/Price Analysis Unit have determined the final prices to be fait and reasonable. 

This split award is anticipated to result in delivery and acceptance of buses in a more expeditious timeframe than from one source, 
thus enabling NYC Transit to retire over-aged. buses sooner while effectively saving on maintenance costs. This split award shortens 
the delivery schedule by up to 21 weeks versus an award to a single manufacturer, Additionally, a split award will continue to foster 
price and technological competition and allow DOB to mitigate potential performance and supply risks between two manufacturers 
instead of relying on only one bus manufacturer for such a large order. 

Nova Bus and New Flyer each offered to bulld four pilot buses in order to accelerate de livery of the production buses. Pilot buses are 
scheduled 10 be delivered by New Flyer in August 2014 and Nova Bus in October 2014. One of the pilot buses from each 
manufacturer will be used for in-service testing while the others will be used for configuration audit and qualification testing. The 
combined delivery of the production buses manufactured is scheduled to begin in February 2015 and be completed in April 2016, for 
an overal! period of 121 weeks from Notice of Award, 

The total New York State Content for this contract will be $92,835,195, which represents 27.91 % oflhe total award; Nova Bus has 
committed to meeting a New York State Content of 30.44% and New Flyer has committed to meeting a New York State Content of 
24.36%. 

Payment Terms: NYC Transit has agreed to make all payments within 10 days after each milestone is completed as a result of 
incentives offered by both bus manufacturers. The contract with Nova Bus contains provisions for two advance payments of j 0% of 
the value of 414 buses at Notice of Award and 15% of the value of 414 buses upon delivery of the pilot buses: both of these payments 
will be fully collateralized. The New Flyer contract does not contain any advance payments. 

Pricing for option buses, if exercised, will be based on obtaining pricing from both contractors in the form of a "run-off' and will be 
brought to the Board for approval of award(s). In the event another bus manufacturer is deemed qualified before the "run-off'. no 
option will be exercised and a new RFPwili be conducted. 

MBE/WBE: 
For NYS funded contracts the MTA has established an overall MWBE goaJ of 20%. However for this procurement, goals of 11% 
WBE and J % MBE have been established based upon the availability of MWBE certified suppliers for those areas that can be 
subcontracted. Both Nova Bus and New Flyer have agreed that they will collaboratively work with NYC Transit il) order to maximize 
the goals attained under this procurement and to establish an expanded MWBE supplier base for future procurements. 

IMPACT ON FUNDING: 
The contract will be funded with 100% MT A funds. Funds for this procurement have been approved in the MTA 2010-2014 Capital 
Program. A WAR certificate will be secured prior to award. 

ALTERNATIVES: 
Conduct another solicitation. This is not recommended as it will seriously undennine NYC Transit's fleet plan and its ability to retire 
older buses in a competitive environment. 

RECOMM ENOA nON: 
It IS recommended that the Board approve the purchase. pursuant to subdivision 9 (g) of Section 1209 of the Public Authorities Law, 
of Low Floor 40·fool Diesel Buses and related items such as spare parts, special tools and equipment, diagnostic testing, technical 
documentation and training for 414 buses from Nova Bus in the estimated amuunt of $194,452,669 and 276 buses from New Flyer in 
the estimated amount of$138,130,948 for NYC Transit for a combined total estimated award amount of$33.2,583,617. 
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SUMMARY INFORMATION --------, 
Ven(lori'lam& . I cO_'N,m""'--l 
RFP Authorizing Resolut!on 15-48002 . 
Description 

CBrC Equipment Supplier !nteroperability 

-j Total Amount 

TBD 
Contract Term (Including Options, If any) ! 

36 Monlhs 
--< 

Optlon(s) Included in Total Amount? DYes ~No 
Renewal? DYes f2J No 
Procurement Type 

!8l Competitive 0 Non-comeetitive 
Solicitation Type 

!8l RFP o Sid o Other: 

Funding Source 

o Operating r8I capital o Federal o Other: 

To request that the Board adopt a resolution declaring that competitive bidding is impractical or inappropriate. and that, pursuant to 
Subdivision 9(d) of Section 1209 of the Public Authorities Law, the Authority wishes to test a new source tor technology to evaluate 
the reliability of such technology and that it is in the public interest to issue a competitive Request tor Proposal (RFP) for the 
Communication Based Train Control (CBTC) Equipment Supplier InteroperabiJity Project to qualify an additional CBTC supplier. 
This project will be managed by NYC Transit Capital Program Management (CPM). 

mSCUSSION: 
The purpose of this project is to qualify and develop an, additional CBTC supplier beyond the two suppliers already approved 
{Siemens and Thales) to increase competition for future CSTC contracts and to insure long-term supply of CBTC systems and sub­
systems. The selected supplier will develop and demonstrate that their CBTC equipment is interoperable with the existing Siemens 
and Thales equipment (wayside and on-board). The feasibility of achieving interoperability between two CBTC systems was 
successfully demonstrated under the Canarsie CBTC Phase II! Project (Contract No. 5-3270 I). Under the subsequent Culver Test 
Track Project (Contract No. S·32748), Siemens and Thales are being qualified to provide interoperable CBTC systems and 
subsystems and their equipmem will be safety-certified and compliant with Ihe lnteroperability Interface Specifications (l2S), 

This project will utilize the documentation llnd test facilities developed under the Culver Test Track project to qualify an additional 
interoperable CBTC supplier. The selected supplier's CBTC systems and subsystems will be tested on the Integrated Tcst Faciliry 
(lTf) developed under the Culver Test Track Project to demonstrate compliance with the requirements . 

. An Independent Safety Assessor (ISA) will audit the additional CBTC supplier's compliance with the safety program as well as the 
system development, test processes and safety analysis methods used by the CSTC supplier. 

A review of responses to a prior NYC Transit Request for Information (RFI) received in October 2012 to determine the availability of 
additionai interoperable CBTC suppliers identified various alternatives and configurations that meet the requirements of NYC Transit. 
Compliance with the 12S specifications will be one anhe most important requirements. Safety and project schedule will also be key 
requirements. Utilizing the RFP process will allow NYC Transit to evaluate alternatives as well as take into account proposals that can 
possibly shorten the project duration and introduce innovations that will be in keeping with NYC Transit's need to get the best possible 
contractor and solution. Since the selected supplier's costs will be partially offset by the use of a stipend, a project schedule that 
reduces the overall length of the project and minimizes NYC Transit involvement could potentially result in a lower overall cost for 
the project, Given the complex nature of this project and its safety requirements, it is in the best interest of NYC Transit to be able to 
consider other factors such as technical expertise and alternative approaches to the work as well as past performance and experitmce 
on simIlar projects in order to determine which proposal offers the best opportunity to test the lllleroperabillty HI' sy,tems 
manufactured by different companies, in addition, the RfP process will allow NYC Transit flexibility to negotiate alternative contract 
tenns and conditions while still achieving NYC Ira!l_~i~) ~f?qu..i!~.li!£IltL . __ .. -- - . - - _.' _.... -
. ~- -- <>_. -< --, --, •• ~ .. ~~~.-.,- --"--"~""'-'~"-- -_. ~.-~.- ." •• ~ ..... -~ 
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~L TERN A. T.1YES; 
The lise of f\ sealed bid process in which factors other than cost cannot be considered is no! recommended as it does not provide ,he 
best method of assessing a proposer's ability to comply with the 12S specifications and provide a system thai is interoperable with the 
approved supplier. 

iMPACT ON fUNDING: 
The project funding is earmarked from available program savings. This project will be managed by NYC Transit under the MT A 
Capital Program. 

RECOM1'vl£NDA. TION: 
It is r;com~nded that the Board detennlne that competitive bidding is impractical or inappropriate and that it is in the public interest 
to use the competitive RFP process, pursuant to Subdivision 9(d) of Section 1209 of the Public Authorities Law, to award the contract. 
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Total Revenue 

T olaf 8cpenses 

MTA CONSOLIDATED 
EXPLANATION OF MAJOR VARiANCES BElWEEN NOVEMBER FORECAST AND ACTUAL 

OCTOBER 2013 YEAR-TO-DATE 

Favorable 
(Unfavorable) 

$17.6 0.3% 

$74.5 0.6% 

($ in millions) 

Reason for Variance 

W!<.I -$8.7M favorable primarily due to increased toll revenue from higher traffic volume leSulting largely 
from favorable weather. 

~ • $65M favorable primarily due to higher farebox and advertising revenues. 

E.MIe& -$2.5M favorable due to a higher-than-forec8sted market value of lIle invested asset portfolio. 

MNR • $1.9M favorable mainly due 10 higher non-commutalioo licket purchases. 

MTA HQ • ($1 6M) tJl1favorable primarily due 10 ao adjustment which reduced rental revenue from meT for 
Two Broadway. 

URR· ($O.1M} unfavorable primarily due to lower rental income and the timing of advertising and 
miscellaneous revenue. 

NYCT - $322M favorable primarily due 10 lower OPES accoont expenses ($27.5M) based 00 current 
actuarial inIoonation. In addition, there were favorable underruns In other fringe benefits expenses and 
reimbursable overhead, as well as favorable liming in materials & supplies expenses. These results were 
partianyoffset by higher overtime expenses, and higher depreciation expenses ($4.9M) leSulting from lIle 
liming of assets reaching beneficial use. 

biRR. $17. 1M favorable primarily due 10 rower expenses for: health 8. weIfarelOPEB. railroad retirement 
taxes. liability insurance, HVAC maintenance, waste maintenance, vegetation management, cleaning 
services, non-revenue vehicle repairs, hazardous waste cleanup. IT hardware, software maintenance, olller 
outside professional services, miscellaneous Inventory adjustments, chargeouts of running repair material in 
lIle Car and Support ShoPS, and the favorable timing of payments for fuel and joint facirtties. These results 
were partially offset by pooled malarial chargeout& greater Ihan reclaims, higher electric power and overtime 
expenses, and the liming of FElA payments.. 
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Debt Service 

MTA CONSOLIDATED 
EXPLANATION OF MAJOR VARIANCES BETWEEN NOVEMBER FORECAST AND ACTUAL 

OCTOBER 2013 YEAR·TO-DATE 

favorable 
(Unfavorable) 

92.5 1.8% 

(<lSJ}) -2.4% 

($ in millions) 

ReasonforVartanee 

!:iQ - S17 OM favorable primarily due to the timing of professional service contracts (e.g., IT hardware and 
software and rorporate-wicte conIracIs) and maintenance and other operating contracts (e.g .. Two Broadway 
and lESS expenses). and lower expenses for payroll (e.g., higher vacancy levels), depreciation and OPES 
obijgation. These results were partially offset by higher overtime expenses due to !he timing of directed 
patrol reimbursements. and a lower level of billing for recoverable expenses. 

MtJR - $13.8M favorable primarily due 10 lower labor expenses (El.g., higher vacancy levelS). and lower 
fringe benefits and employee claims expenses. In addition. JiOI1.labor expenses were lower due to 
underspending in maintenance and other operating contracts and professiOlla! services. These results were 
partially offset by higher overtima expenses as a resull of the acoeIerated Infrastructure Improvement 
Program and coverage for unlined positions. 

MIA Bus - $4.2M favorable primarily due to lower expenses for: claims. Workef's Compensation and 
maintenance and other operating contracts 

mB - $2.9M favorable mainly attributable to timing of materials and supplies, payroll. and eleclric power. 

~ • S1.5M favorable primanly due to higher VacarK.'Y levels, lower overtime, ilI1d liming. 

~r Expense Adjos\me!lts. $4.4M favorable primarily due to the timing of B&T capital transfers. 

~. ($20.7M) unfavorable primarily due to an increase in year-tG-date claims activity (e.g., Excess 
Loss. NYCT Owner-Controlled Insurance Program (OCIP) Casualty. MNR Force Account and Paratransit 
programs), and higher incurred general & administrative expenses, commissions, and safety loss control 
expenses. 

The favorable variance was mainly attributable to higher MRT and Urban Tax accruals, due 10 stronger than 
anticipated real estate lransaclions. and higher PMT and NYC Operating Assitance, both due to timing of 
accrual. This was partially offset by lower City Subsldy to MTA Bus due to accrual timing difference. 

Valiance is primarily due to the timing of debt service deposits for Transportation Revenue Bonds 
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METROPOLITAN TRANSPORTATION AUTHORITY 
MID-YEAR AND NOVEMBER FORECASTS VS. ACTUAL RESUl T5 (NON-REIMBURSABLE) 

OCTOBER 2013 YEAR-TO-DATE 
($ in millions) 

October Year-to-Oate Favorable{Unfavorable! Variance 
Mid-Year November Mid~Year Forecast November Forecast 
Forecast Forecast Actual % % 

Total Revenue $6,533.6 $6,569.7 $6,587.3 $53.7 a,8 $17.6 0.3 

Total Expenses before Non-Cash liability Adjs 9,036.0 8,943.9 8,893.4 142.7 1.6 50.6 0.6 

Depreciation 1,868.8 1.791.3 1.796.8 71.9 3.8 {5.B} (0.3) 
OPEB Obligation 1,376.9 1.359.4 1,328.0 49.0 3.6 31.4 2.3 
Environmental Remediation 4.4 3.4 5.3 (0.9) (20.3) (1.9) (56.9) 

Total Expenses $12,286.1 $12,097.9 $12,023.4 $262.7 2.1 $74.5 0.6 

Net Surplus/(Deficit) ($5,752.5) ($5,528.2) ($5,436.1) $316.4 0.5 $92.0 1.1 

Subsidies $5,065.4 $5,060.2 $5,152.8 $87.4 1.7% $92.5 UI% 

Debt Service $1,875.1 $1,845.7 $1,890.7 ($15.6) (O.8) ($45.0) (2.4) 

NOTE: 
- Results are preliminary and subject to audit review 
- Totals may not add due to rounding 
.. Variance exceeds 100% 



METROPOUTAN TRANSPORTATION AUTHORITY 
JULY FINANCIAl. PLAN ~ 2013 MID-YEAR FORECAST 

Consolidamd Accrual Statement of Operations by Category 
October 2013 

($ in mlIions) 

Nonreimbursable Reimbursable Total 
Favoralili!i Favona6li!i F_61. 

~nfavorablel 1Unfavorable} IUnfavorabiel 
Mld·Yea. Mid-Year Mld.Year 
Forecast Actual Variam:e Pen:ent Forvcast Actual VafleRce Percent Forecast Actual Vaflellce Pereem 

l3.mm!.!t 
F3feooX Revenue $485.1 $493.2 $8.1 ',1 $0.0 $0.0 $OJ) $485.1 $493.2 $8.1 1.7 
Vetlicle Tol Revenue 137.6 146.9 9,3 6.8 0.0 0.0 0.0 137.6 146.9 9.3 6.8 
Other Operating Revenue 52.7 59.8 7.1 13-4 OJ) 0.0 0,0 52.7 59.8 7.1 13-4 
Capital & Other Reimbu/llements 0.0 0.0 M 128B 133.8 5.1 3,9 128.8 133.8 5.1 3.9 

Total Revellua $675.4 $699.8 $24.5 3.8 $128.1 $133.l1 $5.1 3.9 $804.1 $833.7 $29.5 :1.7 

Expenses 
Labor: 
Payroll $366.7 $357.1 $9.6 2.6 $52.1 $41.4 $11.3 21.4 $419,4 $396.5 $20.9 5.0 
Overtime 42,7 58,0 (lU) (31.2) 3,1 15,6 (12.&) 45.6 71.5 (25,1;1) (56.3) 
Health and Welfare 79.0 75.6 3.4 4.3 5.7 46 1.1 16.6 84.1 80.2 4.5 5.3 
OPES CUI1'em Payment 40.3 42.6 (2.3) (5.S) 0.0 0.0 0.0 40.3 42.6 (2.3) (5.8) 
Pensions 49.0 49.2 (0.2) (0.5) :l.8 4,0 (0.2} (S.3) 52.8 53.2 (O.S) (0.9) 
Other Flinge Benefots 48.2 46.2 2.0 4.2 14.1 13.5 0,6 4.3 62.3 59.7 2.6 4.2 
Reimbursable Overhead /27.0) (29.2) 2.3 6.4 26,S 2!U (2.4) (B.8) (0.2) (O.l) (0,1) (46.2) 
Total Labor Expenses $59U $591.4 $1.6 0.2 $106.2 $101.3 I$U} (2.0) $105.0 $105.6 I$IM;) (6.11 

X I .. I Non-Labor: .::.. EIecIrie Power $41.6 $49.3 (S7.6} (16.4) $0.0 SO.2 ($0.2) $41.6 $49.5 ($7.8) (1S.8) 
Fuel 22.1 20.6 2.1 9.4 0.0 0,0 0.0 227 20.6 2.1 9.4 
Insurance 2.3 5.6 (3.5) 0.8 0.7 0.1 16.6 3,1 6.5 (34) 

I Claims 14.4 13.7 0.7 5.1 0.0 0.0 0.0 14.4 13.7 0.1 S.l 
Parauansl! Serw:e Con!rllcts 36.1 33.2 2.9 8.1 0,0 0.0 0.0 36.1 33.2 2.9 81 
Maintenance and Other Operating CotJIIac:ts 47.3 45.4 1.11 3.9 2.8 51 {2.ll (61.6) 50.1 SO.5 (0.5) (0.9) 
Professional Service Contracts 25.1 24.2 1.5 S.9 4.5 4.3 0.2 3.1 30.t 28.5 11 5.6 
Materials & Supplies 44.8 39.3 S.S 12.2 13.6 14.7 CU} (S.4) 58.4 54.0 4.3 1.4 
Other Business Expenses 20.4 12,4 8.1 39,4 0.9 0.5 0.4 39.6 21.3 12.9 8.4 39.4 
Total Non-t.abor Expenses $255.2 $243.7 $11.5 4.5 $22.& $2U 1$3.0) (13.2) $277.8 $269.3 SUi 3.1 

Other Ex!!!n" Adh'$tmtnts; 
Other 4.6 3.8 OJ! 18.3 0.0 D.D 0.0 4.6 3.8 0.8 183 
General Reserve 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Total Other Expente AdjU!tmen15 $4.6 $3.8 $0.8 18.3 $0.0 $/1.0 $I!.O $4.8 $3.11 $0.8 18.3 

Total Expenses before Hon-Cash LIabIlity Adjs. SSM.7 $844.8 S13.8 1.6 $128.8 $133.8 ($5.1) (3.ll) $1181.4 $1178.7 $8.8 0.11 

OePleciation 202.1 179.9 22,1 11.0 0'.0 0.0 0.0 202.1 119.9 221 11.0 
OPES Obligation 28.3 30.0 (1.7) {S,O} 0.0 0.0 0.0 20.$ 30.0 (1.7) f6.1» 
Environmental RemediatIon 0.2 0.2 0.0 0.2 0.0 0.0 0.0 0.2 0.2 0.0 0.2 

Total Expenses $",/leU $1,055.0 $34,3 3.1 $12S.8 $133.11 (SU) (3.9) $1,218.0 $1,188.8 $29.2 2.4 

Net $urplusilDeflclQ excluding Subsidies and Debt Service 1$413.9) 1$3$5·1) $58.1 14.2 $0.0 $0.0 $0.0 0.0 ($413.9} ($365.1i $58.1 14.2 

Sub6idles 304.5 298.6 (5.8) (1.9) 0.0 0.0 0.0 304.5 298.6 (5.6) (1.9) 
Debt Setvice 180.3 221,5 (47.2) (26.2) 0.0 0.0 0.0 180.3 227.5 {47.2} (26.2) 

- R_ ani! preliminary _ ~ t<> audit rev_ 
- Differeflce& are due 10 n>undI!lQ 
·VIIIiance_l00%. 



METROPOLITAN TRANSPORTATION AUTHORITY 
Jut Y ANANCIAL PLAN· 2013 MID-YEAR FORECAST 

Consolidated Accrual Statement of Operations by Category 
October Year-to-Date 

($ in millions) 

Nonreimbursable Relmbllrsable Total 
Favorable Favorablii FavornblO 

llinfavorablel IUnfavorable1 IUnfavorable! 
Mld-Year Mld·Year Mld·Year 1"0 __ 

Actual Variance Percent Forecast Adual Variance Percent Forecast Actual Varlanes hroent 
~ 
Fmebox Revenue $4,542.8 $4,570.9 $28.2 0.& $0.0 $0.0 $0.0 $4,542.8 $4,570.9 $28.2 11.& 
Vehicle Toll Revenue 1,349.9 1.373.6 23.6 1.8 0.0 0.0 0.0 1.349.9 1,313.6 23.6 1.8 
Other Operating Revenue 640.9 642.8 1.9 0.3 11.0 0.0 0.0 640,9 642.8 1.9 0.3 
Capital & Other Relmbwwments 0.0 0.0 0.0 1,188,1 1,165.0 (l.i) (0.3) 1.188,1 1.185.0 (3,1) (0.3) 
Total Revenue $&,533.6 $6,687.3 $53.7 11.8 $1,188.1 $1,185.11 ($3,') (UI $7,721.7 $7,172.3 $511.6 0.7 

~, 
Labor: 
Payroll $3.530,3 53,498.8 $31.4 0.9 $42H $361l5 $33.1 7.9 $3.951.9 $3,88n $64,& 1.6 
OIIertlme 473.& 516.4 (42.8) (9.0) 91.4 121.7 (30.3) (33,1) 565.0 63S.1 (13.1) (12.9) 
Health and Welfare 711.5 741.5 30.0' 3.9 49.3 44,7 4,& 9,3 82O,S 788.2 34.6 4.2 
OPES Current Payment 3711.2 371.2 8.0 2.1 0,0 0,0 0,0 379,2 3712 8.1) 21 
Pensions 1.208.7 1,208.2 0,5 0.0 56,6 51,5 (0.9) (1.6) 1,265,J 1,265,8 (D,S) (00) 
Other Fringe Bene/ils 486.2 474.9 11,2 2'.3 122.0 120.9 1,1 0.9 608.2 595.9 12.3 2.0 
Reombursable OIIerllead (257.4) (261.4) 4,0 1.6 256,2 2BO,a (3.9) (l,S) (1,2) (1.4) 0,1 11.5 

>< 
Totall..abor Expenses $6.59%.0 $6,549.7 $42.3 o.G $997.2 $993.5 $3.7 0.4 $7,589.2 $7.543.1 $46.0 0.6 .. 
l'i2n1..abor: 0'1 
EIedric Power $427.6 $421.4 $6.2 Hi $0.2 $0.7 ($0,5) $427.11 $422.1 $5.7 13 
Fuel 219.3 219.3 (0.1) (O.O) 0.0 0.0 0.0 11.1 219.3 219.3 (O,') (0.0) 
lll$urance 23,0 26.5 (3.5) (15.2) 6.9 5.7 1.2 11.0 29.9 32,2 (2.3) (7.B) 
Claims 168,2 179.7 (11.5) IU) 0.0 0.0 IW 168.2 179.7 (11.5) (S.6) 
Paratransil Service Contrac:IS 321.6 305.4 16.2 5.0 0.0 1,a (f.O) 321,6 306.4 15.2 4.7 
MaIntenance and Other 0petaIing Contmc!s 445.4 401,3 44.1 9.9 45,0 54.5 (9,S) (21,1) 490.4 455.6 34.6 7.1 
Professional SelVice Contrac:ts 230.4 2'2'1.6 2.6 12 38,8 37.5 1.3 3.4 269.2 265.1 4.1 1,5 
Malenals & Supplies 419,1 399.9 1&.2 4,6 95,5 88.4 7.1 7.4 514.6 468,3 26,3 5.1 
Other Business Expenses 158.6 131.5 27.2 17.1 4.6 3.8 0.6 11.8 163.3 1353 28.a 17.2 
Total Non.ubor bpeMn $2,413.4 $2,31%.6 $100.a 4.2: $190.9 $191.5 ($Q.6) fO.3} $2.604.3 $2,504.1 $100.% 3.8 

OO!,fpPtM!! AdjustmenlS: 
OIher 30.6 31.1 .(0.5) (1.8) 0.0 o.a 0,0 30.& 31,1 (0,5) (1.8) 
General Reserve 0.0 0,0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Total OIi1er Expense Adjustments $30.& $31.1 1$0..5) (1.8) $0.0 $0.0 $0.0 $30.8 $31.1 t$O..5) [1.81 

Tota' Expenses before Non.Cash IJabillly Adjs. $9,036.0 $11,893.4 $142.6 1.6 $1.188.1 $1.185.0 $3.1 D3 $10,224.1 $10.078.4 $145.1 1.4 

OepfllCialion 1,868.8 1.196.8 72.0 3.9 0.0 0.0 0.0 1.666,8 1,796.8 72.0 3,9 
OPES Obligation 1,376,8 1.327.9 49.0 3.6 0.0 0.0 0,0 1,376.' 1,J27.9 49.0 3,6 
EnVllonmentsl Remedlati<m 4.4 5.3 (0.9) (19.8) 0,0 0.0 0,0 4,4 5.3 (0.9) (19.8) 

TotalExpen&es $12,286.1 $12.023.4 $26:t1 2.1 $1,188.1 $1,185.0 $3.1 o.l $13,474,2 $13,208,4 $%tIU 2.0 \=--...... _ ........... _ ....... ($5,1112..5) ($5.436.11 $316.4 5.5 $0.0 $0.0 $0.0 ($Ii.752.5) ($6,436.1) $3111.4 5.5 

5.0&5,4 5.151.' 86,4 1.7 0,0 0.0 0,0 5.055.4 5.151,11 1\6,4 1.7 
OebISeMte 1,875.1 1,890.7 {1S.6} (0.8) 0.0 0,0 0.0 1.B15.1 1,890.7 (15.6) (0.11) 

- ResuII$ ..... prelimonary and m.jed It> audit .... _, 
.- DifftlrenoeSllt8 <100 to 1'IlIJI'Iding, 
• Varianc& e-..ds 100% 
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METROPOUTAN TRANSPORTATION AUTHORl1Y 
JULY FINANCIAL PlAN - 2013 MID-YEAR FORECAST 

EXPlANATION OF VARIANCES BElWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
OCTOBER 2013 

($ln milllOM) 

OCTOBER 

Generic Revenue Nonreimb Favorable favorable 
(l,lntavorablej "'o::..'.::::Ex"'pens=::.:tt:..::C""i:::tegory=""-___ !l.r..&!!mI? (lInIavorable) Reams for Variance 

Farebox Revenue NR 

Vehicle Toll Revenue 

OI!>er Operating Revenue NR 

i ~ 
8.1 1.7 NYCT, MTA Sus and the URR wereIBwrableby$1.5M,$O.7MlltId 

$a.7M, respectillety. primarily due 10 Incr~ Ildenhip in line with 
employmenllrenr.i$. Th&se IllSUIts _ parttall~ offset by an unfavorable 
vallance of ($O.9M) at MNR mamly albibutable to It Con Ed power failure 
on the New Halloo line. 

9.3 6.8 Th& favorable vilfiarlc& was due to higher 1Iatf«: volume and It higher 
average ioU. 

7. , 13.4 The faVO£allle oub:ome largely relIeds the impact of highor paratransn 
urban lax, ~ing revenues, and mlsCellaneou& income resulling from 
fare media transacllons - $6 1M at NYCT. II poSllive sIIlf! In tile II\SIt<et 
value of tile Irwesled asset portfolio - $1.0M at FMTAC, lltId higher 
revenues from tile Battery Parking Garage and E·Zf'ass Ildmlnislrative 
fees·- $(lAM at 8&T. This favorableOUlrome was partially offset by lower 
~ priVilege${advertiSing) and rental income - ($U.5M) at tile URR. 

~ 
28.2 

236 

1.9 

Rea$(!!)$ !Or Variallgl' 

~ 
0.6 NYCT and MfA Bus hod tlMll'able variances of $21.8M and $2.1M. 

respectr.refy, due to increased ridership refledlwo of emptoymenI1reflds. 
Those resuIIs were partially offset by lho lmpar:t of Iower-lhalHorecas1ed 
rill<l!Ship at MNR and the lIRR of ($t.5M) and ($O.3M), respectively.' 

1.8 The IBVOfab16 valiance refIeds tile impacI of higher trat!ic vollJme and a 
highor average toll. 

0.3 Tho favorable outcome largeiV reIlects the impad of higher paraIranslt 
UfballIax, advertising revenues, and ~a income resulting 
fmm fare media traMactioM - S1.7M at NYCT, the liming affederal 
relrnbursement$ for Super$l0ll'll Sandy (Sanely) - $1.3M at the lIRR, 
higher BatIeI)' Parking Garage ruvenue and E..Zf'ass administrative fees 
- SUM III B&T.lltIdthellmtngofTmnslt Museum sates - $O.SI& at 
MfA HO. TheIle outcomes were partiatly offset by a negative shill In tile 
ffiIII'IIetvalw of tile Invested asset portfolio - ($fl.7M) at FMfAC, and 
lower NYC student/senior fare reimiM'sements •. $OAM at NITA Bus. 

6; Payroll NR 9.6 2.6 Vacancies. lower employee earned separation poaymen1s. lltId the timing of 
vacation aa:rua\$ wete primatIIy responslb!e {Of flWOlable vatianc:e$ of 
$4.1M atNYeT. $1.1Mat MTAHQ. $UMat 8&T. $O.IIM at theLiRR. and 
SO.6M at MNR. 

31 .. 4 0.9 Vacancies, lower employee earned separatiOn payments, and tile timing 
of vacaIlon aa:rua\$ were primarily responsible for tavOtabie variances 
of$lB.7Mat NYCT, $S.BMatMTA HO, 53.1Mat8&T, $3.0Mat MNR. 
and $O.8M at SIR. These results _e partially offset by unfavorable 
variances at MTA Sua of ($1.OM) due to Ii higher.lhan-expected level of 
vacation buytaclts and miscnarges of inleragency fringe benefds. and 
!he LIM 01 ($a.OM) mostly due to accrual adjustments. and the timlng of 
project activity. 

Overtime NR 113.3} (31.2) Th& o~ largely ratlecIs increased usage necessilated by UllSdleduled 
bus service. SUbwayIbus mallllenance lncIucIing Fastrack, and higher 
vacancle$ and ab$entees - ($7AM) at NYCT; _'eration of the 
Malntenaneo of WtIIf Infrasl!ucWre tmptovement Progmm, lilatian 
en/Iat1c8meIIts and tail testing, and ewerage in MalnIenance of Equipment 
due to the timing of FAA mandated training - !$2.5M) at MNR; highor 
rates, vacancv/absen!ee CO\Ief'iIge lltId greater mainlenance activity -
($1.4M) at the LIRA; thellming of reimbursement for Oiteded PaIroI­
($l.OM) at MTA HO; and higher wc:ancies, traffic delays, and additional 
operations and maintenance requiremenIS - ($U.9M) at MT A Bus. (See 
Overtime DtIcomposilJon Report fOr more dtlIalts) 

(42.8) (9.0) Tho increased usage largely relleds coverage requited fOr unscI1eduIed 
bus service, !ubwaylbuS mainlanance inclt.Idlng Fastrack. residual 
Sandy..retaled worI<, and Ii'!lher vacancy/absentee and weather-relaled 
coverage reqlliremenlll- ($25.OM) at NYCT; additionel coverage fOr the 
_leratioll of the MaIIlIenance of WtIIf InlfllsIn.I<::Iwo Improvement 
Progtam, lilation ~ and taillesting, CO\IeI'3ge in 
Maintenance of Equipment due 10 tho timing of FAA mandated training, 
and timing dllfl!l'llnCeS related to payroll and calendar cutoff dates -
($!l.OM) at MNR; higher eoverage requiremenls We 10 acooferaled 
repa ... of de(eet.s fllUlld on scfIeduied inspecllon$, weather-related bUS 
and fAcility maintenam;e. vacancies labsentee coverago, ttamc delays, 
and shuttie service provkled 10 support MNR duIiI1g the power autage -
($4.IIM) at MfA Bus; the IIrnirIQ of grant-felaled WO\i(. additlonat 
coverage for the commuIer tailroads, and tile liming of relrnbt.usemsnl 
fot O~ Patrol- ($2.6M) at MTA HQ; lltId highol vacancy/absentee 
coverage, et1Qineerlng mainlenance overtime and rates - ($2.5M) at tile 
LlRR. Those results WIl(e partially offset ~ a favorable DUIoome of 
$161.1 at B&T p!imaI1ly due 10 In\pfl)ved employee _liability. (See 
Overtime Oeccmposrtion Report for lOOfe details) 



Generlc Revenue Nonreimb 
,::o"-r",Ex",!!!=Il$&",,-,C,,,a..,,!W=IY<L.. ___ or Reimb 

NR 

OPES - CUfIfIIlI Payment NR 

PensiOlls 

O1her Fnnge 8enefiIs NR 

NR 

NR 

NR 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN - 2013 MID.YEAR fORECAST 

EXPlANATION OF VARIANCES BETWEEN MID·YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
OCTOBER 2013 

(Sin millions) 

Favorable 
(Unf01lll!&bIe) Reasons for Vatiance 

i ~ 
304 4.3 Lower flJb>s and liming were primarily responsible for favorable vasiances 

of S1-1M at NYCT, $(I,7M at MIA Sus, and $O,3M at SiFt B&T was $O.5M 
favorable pnmarlly due to Illgher vacancies and timlng. MNR was $G.3M 
favorable primarily due 10 an accrual adjUStment The LIM was $G.3M 
favorable due 10 highef vacaneiell. Partially oIf6eUiog these !eSUlIs was an 
unfavorable variance of ($(104M) at MIA HQ dill> 10 hlglw prem/t.IrII$ and 
liming. 

(2.3) 

(0.2) 

(5.11) Timing and addllional retirees were responsible for unfavorable variances 
of ($2.8M) at NYCT. ($O.5M) at MNA, and ($O.3M) at SIR These results 
were partially offset by favorable vanances Of $O.8M at MTA Sus and 
$O.6M atllle L1RR. due 10 fewer retirees and tlmlllg. 

(0.5) Timing was responsible for an unfavorob\f! variance Of (S HlM) at NYCT 
and e favorable variance of $O.5M at lIle lIRR 

2.0 4.2 MT A Sus hac! a favorable vazlance Of $1.6M primarily due to l!le liming Of 
Wot1Iefs' ~ payrnent.S. The lIRRwas 51. 1M favorable, 
mainly due to vacancies and the tlmlng of FELA Indemnity payments. 
These ItISUIIa were partially Offset by an ~Ie vartance of ($ 1.1M) at 
NYCT. mostly due to higher FICA and Worlters' compe1IsaIion expen$e$. 

2.3 6.4 The liming or proJec:t acfutiIy was responsible lor favorable vari_ or 
53.8M at NYCT and $O.3M at B& T, and IdaVorabie variances of (51.3M) 
at MTA HQ and ($(I.6M) at MNR. 

(7.6) (18.4) The lMmIll unfavorable vartanoe reflects lIle impact of liming aI NYCT 
($7.8M} and mostly a prior period acIjusImeot al1he LIM ($1.2M). These 
outc:ornes were pa!'Ii8Ily Offset by ~ variances of $O.8M al MNR 
due \0 lower rates. and $0.4114 at MIA HQ due to tlmIIlg. 

2.1 9.4 meT was favorable by $1.0M pIimarlly due \I) limlO9. MTA Sus was 
favorable by $O.BM primarily duo 10 liming and lower rates. Other l19ency 
variances were minor. 

Favorable 
(Unfavorable) 

I ~ 
30.0 3.9 NYCT hac! a tavorable v~ of $27.31.1 mostly due lO lower flJb>s and 

liming. Timing was mosIIy responslblelorfevorable vatlance$ of $1.71.1 
and $1.21.1 at MTA Sus and SIR. respectively. The lIRR. was $t.5I& 
favomble mainly due to Iligher vacande$. TII1lIng and I\ighet vacancies 
were primarily responsible lor a favorable variance of $1.5M at B& T 
These l'llSIIII$ were partially ollset by unfavorable vatia!1Ct'lS of ($l.IIM) 
at MNfl. mostly duo to 811 accruat adjus1men1, and ($1.4M) at MT A HQ 
due 10 hlgt1er prem/t.IrII$ and Ilmlng. 

11.0 

0.5 

1\.2 

4.0 

6.2 

(0.1) 

2.1 lowet rates and fewer retirees were responsible 10f ravorablti yatlance$ 
of$UMallhe lIRR.S2.7Mat MTAHQ. $1.1MB! MTA Bus and nOM 
at NYCT. These results wert; partially Offset by f.IIlfavorable variances of 
{$G.IIM) at MNR and ($O.6M) at SIR. due to timing. 

0.0 Timing was responsibia lor favorable variances of $1.81.1 at 1he UM. 
Tills result was partially offset by unf_ble vartanc:es of ($O.7M) at 
MNR due to intreaIled pensionable overtime costs related to 
derallmenl$ and l!le fnll1ltSlIUClure Improvement programs, and (SO.4M) 
at MTAHQ due II> timing. 

2.3 MfA aus was $S.8M favorable mainly due II> lIle liming of Workers' 
compensation payments. The URR hac! a favorable v~ of $3.91.1 
primarily due to 1he tlmlng of FELA indemni1y payments and vacancies 
MNR and B&Twere SUM and SO.liM favorable. respectively. mostly 
due to vac:ancies. These l'llSIIII$ were partially offset by an unfavorable 
variance of ($I).3M) at MTA HQ. mostly due to limJng. 

1.6 The tlmIIlg of project activity was respollliibialor a favorable variance of 
$1'.3M at NYCT and UI1f01IIl!&bIe v~s of ($5.11.1) at MNIl and 
($2AM) at MIA HQ. 

1.5 The overall favorable vatlance reflects the impact of lower faleS. 
CIlIlSUI'JlPtiG. and timing - $4.3M at MNA, $1.6M at MTA HQ, $O.9M at 
SIR, and $O.3M at flU. These results were partially Off""t by an 
unfavorable vartanoe or ($0.51.1) at NYCT and ($0.31.1) at MTA Bus. both 
0 .. 10 liming. 

(0.0) NYCT _unfavorable by f$4.3M) pnmarily due 10 /IlgI1er CClfIlWmjlIion, 
rates, and timing, MNA _$ ($1.4M) unfavorable mainly due 10 higher 
rates. Partially o!fsetIing these resuJta _ favorable IIlIrIanceS of 
$3.4M al MTA Sus mainly due 10 tlmI!lg and lower mlM. and $2.1M at 
lIle lIRR primarily due 10 lower 00I\$UIlIplI00 and rates. 
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Generic Revenue Nonreimb Favorable 

METROPOLITAN TRANsPORTA nON AUTHORITY 
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST 

EXPlANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAl.. ACCRUAL BASIS 
OCTOBER 2013 

($ In millions) 

OCTOBER 

-"o",..r~&",pe=nse~C~a~teg~!!I'Y~ ___ ~ •. .,.....-"(U,,,nfavotabIe==~l_ 
Favorable 

(Unfavor!l*l _ 

WR 

Claims 

Parlllransit Service ConIIacIs Nil 

Maintenance and Other Operating WR 
ConItacts 

NR 

~ ~ 
(3.S) 

0.7 

2.9 

1.5 

TIming was primarily responsible tor unflwOfable variances or {$l.0M} aI 
NYeT, ($O.5M) aI fM'fAC. and ($O.4M) III B& T Other agency lIatian<:eS 
_emioor. 

5.1 MTA Bus had .. $1.5M fallOlal>le variaoce due to 1imiIIg. This resulfwaf> 
partlally off Sal by an un/aVOOlbltl vatiance or ($n.1M) III FMTAC due to an 
increase in claim actMIy. 

8.1 NYCT was $2.9M favorable, reflecting fewer Itips and reduced .:aU centef 
acIivlty. 

3.9 The overall favorable resuI! was laryely IlIInbulaIl!e to timing: $l.OM a1!he 
LlRR tor e18valOrles<:alatllr and perklng lJlII39t1 maintenance. tree 
lIirnming. HVAC and _ veIIlcIe repairs. joint tacitilV and securlly 
expe!1$ItS; $a.5M aI MTA HO relaled to 1he liming or 2 Btoadway and 
Medi$OO Avenue maintenance conttads and lESS; and $<l.3M aI 9&T 
ptlmarily for E·ZPass Customer Service Center costs, major maintenance. 
and vehide pun:i1aSes. In additiorl, MfA Bus was $O.8M favorable 
reIlecting !he pun:ha$e or bus components incomIcIIy charged to Materia!s 
&. Suppliea. Par1iaIIy o/f$etting the$e results were untaYotabie lIar1a/l1:e$ of 
($1.3M) at MNR primarily due to equipment renIIIl accruals tor !he MOW 
InfrasIIucIure Improvement Progtam and ($a.8M) aI NYCT reIlecting 
overruns In bulldlng.refaled expenses. safely equipment and equipment 
rental expenses. 

5.9 The favorable result was primarily allrlbulable to liming: $4.7M at MTA HQ 
for IT hanIwar& and SOfIware expenses: $O.8M at MNR tor bridge 
inspections. $<l.8M aI!he URR tor IT SOf\ware and haIdwanI maintenance 
am consulting 1IIIfVices; am $O.1M at 9&T tor OIher outside seNiCes and 
office equipmen\ maintenance and repair. PSI1!a11y offseIIing Ihese ~ 
was an unfavorable vatian<:e 01 ($!;'5M) aI NYCT due to higher bond 
services costs and !he timing of Worker's CornpensetiOll Board expenses. 

I ~ 
(3.5) (15.2) TlITIing was primalily responsible tor unf31iOl1lbie variances 01 ($2.5M) aI 

FMTAC, {51.1M} at NYCT. and (51.2M) aI 8&T, and favorable variances 
or SUM 11\ MfA HQ and $G.4M at !he lIRR. MNR had a favorable 
vatiance of $a.3M due to lower liability premiums, 

(If.5) 

16.2 

2.8 

{6JiI} FMTAC and NYCT were unfaVllfable by ($12.5M) and ($2.9M), 
respectively, due to an InCrease in claim activily. TImlng was 
respon£ibIe for an UI1!avorabie variance of ($D.OM} at the URR, and a 
favorable vatian<:e of $4.SM aI MT ABus. 

5,0 NYCT was $16.2M favorable, rel1ecling fewer triP' and reduced caU 
center adbrily. 

9.9 The DVe!all favorable feSUlI was laryely attributable to tlming: $10.BM III 
!he URR lor HVAC maintenance, securtty. lIegelallon management, 
environrnenial and plant mail'llenant:e, and 1IOIH"eVetWe veh!c!e and 
elevator/escalator repairs; $9.!lM aI NYCT for auto purchases and 
paintlng expeII$eS; $8.6M aI MTA HQ for 2 Broadway and MadISorl 
Avenue malnlenance contracts and lESS; $5.9M at MNR for 
maintenance CO!1Itads and GeT ulilhies; $5.7M at MTA Bus reIledlng 
!he putdIase of bus components incotredly charged to Mall!fials & 
Suppliea; and $4.8M at 9&T primarily tor e-zPass lag purt:ItaseS, E· 
ZPass Customer Servlce Center coats, Sandy-relaled repairs, securtly, 
facility malnIenance. and telephone SIII"IIice$. ParIiatly offsetting !he$(! 
re$\IlI$ was an unfavorable variance of ($1.4M) aI SIR reIlediOg 00fl­
feV8008 vehide purr;:ha$eS il1COf1'8clly budgated in Malerial$ & Supplies. 

1.2 The favorable result was primarily atIIibuIabIe to liming: $12.OM at MT A 
HQ tor haIdwanI and software eltJllHlS8& and Super6torm Sandy repairs 
reclassified to Other Business i:;xpense$; $9.8M at 1he URR due to !he 
timing 01 IT SOf\ware and hardware mainIanance, Supemoon Sandy 
repairs, and a redasSil"lCalion 01 patklng fadlilles paymenflI to 
Maintenance and Other Operating Contracts; $fUM at MNR reflecting 
!he timing or expenses for IT, legal servk;e$, advet\1$lng. bridge 
impedions, medical services and Imlnlng; and $O.aM at MT A Bus. 
Partially oIf$e\llng !hese re$\IlI$ _!he follOwing lIfIfavorabIe 
variances: ($22J)M) at NYCT primarily due to higher bond services 
alSIlI, the tlming of WOiXel'& CompensatIOn Board and data center 
expenses. and mtI09dive redassffieaIlon adJustmen1s offset in other I'\OI"t 
labor 8000I.\III$; ($3.SM) at 8&T pmwrily due to higher bomIlSsUiInCe 
costs; and ($O.4M) at SIR due to the tlmIng or Worker's Compensa!loll 
I'loaId expenses, 



Generic Revenue Nonrelmb 
..::or"-=Ex"'PIffl$=""e:..oC:=a"'tego:=ry"'-___ !l!..Bl!iml! 

Materials & Supplies NR 

Other Busil1eM Expenses NR 
X .. 
to 

Other Expense Adjuslmenla NR 

Depredation NR 

Other Post·Employmenl BetlefIIs NR 

Envirollmenlal Remediation NR 

METROPOUTAN TRANSPORTATION AUTHORiTY 
JVLY FINANCIAL PLAN - 2013 MID-YEAR FORECAST 

EXPLANATION Of VARIANCES BEtWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
OCTOBER 2013 

FaVOlable 
(Unfavorable) 

t ~ 
5.5 12.2 

8.1 39.4 

0.8 18.3 

22.1 11.0 

(1.7) (6.0) 

0.0 0,2 

($ In millions) 

OCTOaeR 

The favorable variance largely re/led$ the impact of Invenlo!y and 
obsolescenCe adjuslmeills and the Iimlng of l/tl!Ilcle maintenance and 
repalreJ(pensea- $1.1M atNYCT; andllmlng- $O.5M at SIR. These 
results wre parIlally offlIeI by OOunfWOlllbie OIJIcome of ($2.OM) at MTA 
Bus primarily reftecIing 1im1n9 and the pun:hase of traction fIlQ\or and 
altemalor units !bat should have been chatged to maintenance and other 
ope£ating conIfaCts. 

MTAHQ. was SlAM flM>f>lble mainly due to a. revised schedule on 
relocallng Headquarters to 2 Broadway. meT was $1.0M favorable 
mainly due to lower stationery eJql6IlSeS. and 8&T was SO.3M favorable 
due 10 1Owef·1han-fon:casted CtIIdi!fdebit card fees. These results _ 
partlany olIset by unfaVOIabIe variances of ($O.5MI at tile LIRA dUe to a 
vencIot' reimbu!semenl1or concrete 1ias inadvertently reamfed as 
relmbu<sable revenue, and ($OAM) at FMTAC l1IIJecllng tuglIer genemI & 
adminisIlative expenses, commissions. and salaty loss conIloI expenses. 

Variance due to liming dilferenl:e& in project comple1ions. 

Timing differences in project oomp!eIions and assets reaching beneficial 
use: resulted in favondIIe varianc:es of $11.SM at NYCT, $2.3M at MTAHQ, 
$2 1M at MNR, $O.4M at 8&T, and $O.3M at the LIM. and an unfavorable 
variance of (SO.5M) at MT A Sua. 

Tha GASa adjusn-tt11llJedS !he value ass<.JOated witt! the IJIIh.nIed 
ao:rued "ability for post employment l>enIJftts 

No var\arIces. 

YEAR·ro..oATE 

Favorable 
(Unfavorable) RI!!l$t.l!ll! for VAAanee 

i ~ 
19.2 4.6 The YTD Iavooable varlance ret1edS the impad of. reIroactive 

27.2 lH 

(O.S) (1.8) 

12.0 3.9 

49.0 3.6 

(0.9) (19.8) 

reclassiticallon adjustments. favorable InventOly/obsole.­
adjus1ments. and higher saapl$Ufplus sales - $11.7M at NYCT; greater 
material red>lims. _ material usage in the MU (multiple unit) Car and 
Support S!1ops, and delayed startup of propulsian control unit WI/alives 
and C-3 fleet modIftOaliofls - $5.9M atlhe URR; a redallSilication 
adjustment reI1eding nort-revenue vehlcIe pt/ItJIases IhaI: were correctfy 
recorded under maintenance cooIracts but inrom!dly budgeted under 
malefial and supp\il!$ - $4.5M at SIR; delays on _at projecIs and 
_ a.:ilviIy on 1he 2013 Cydit.aI T (act;. Program - $1.5M at MNR; and 
tower expenses primarily for roadway equipment, de-k:ing materialS, and 
across a varialy of small equipment and supply categories - Sl.1M at 
B&T. These mlll.llts _ partially offset by an untavomble vallanCe of 
($5.5M) at MTA Sua wIIk:tll1llJecls the pun:hase of IIaction molor and 
aIIemator units IhalIIhouId have been dlarged 10 malnlenallce and other 
ope£ating contracts. 

MTAHQ was $26.1M favorable maloly due to a ,ewised IIdlelIuIe on 
relocating Headquartem to2 Broadway. NYCTwas.$1.7M faVOlable 
malnIy due to lower statiOnmy 8lCJ1"f1St1$. B&Twas $1.4M favorable due 
to tower CtIIdlfldebit canf fees. Timing and lower bad debt expenses 
_ rt!$pOIlSlbie for a favorable variance of $OAM at the UM. These 
resulls were parlially offset by an unfavorable varlance of ($2.SM) at 
FMT AC primarily due 10 highet Iiming-relaled general & I.Idn1ini$IJ'aI 
eJ(jleflSeS, commissions, and safety loss control expenses. 

Varia!1cc due to liming dil!erences in pmjecl complellons. 

TItOing dilff!ll!flCeS in projecI completlons and assets reaching beneficial 
use: msuIted in favorable variances of $56.5M at NYCT. $10.11.4 at 
MTAHQ, $8.OM at MNR, $2.2M at B&T and SUM at SIR, and 
unfavorable variances of ($3.3MI at MT A Bus and (52.6M) atlile lIRR 
The favorable ~ at NYCT alSo refledS the write-off of assets III 
year-4llld 2012. 

Tha GAS6 adjusn-tt11llJecls the value aesoc:laled wiIIt the I8Ifunded 
acatIed liabiJHy for post employment beneIits. meT was $54.0M 
filVOfllbfe resulting from an updated actuarial valuation This. _uti was 
partially offset by an un!avorable vatiana.t of ($MM) at MT A tlQ 
rel!edlng high« 1ICtIlJa11eve/$ b&se(I on an acIUaIiat~. 

Overa". the unfavorable varia!1cc refIecIs higher remelfialloo eIforilI of 
(51.1M) at MTA S ..... partIaIlyoffsel by fewer projectsreqUiling 
remediation at MNR ($RaM). 
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METROPOLITAN TRANSPORTATION AUTHORITY 
JUt. Y FINANCiAl PLAN - 2013 MID-YEAR FORECAST 

EXPlANATION OF VARIANCES BETWEEN MlD·YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
OCTOBER 2013 

(S in millions) 

OCTOBER. 'Y!!AR. '(()..OATE 

Generic: Revenult Nonrelmb Favorable 
or Cx.Jl.!!II$II Category 2:t.B!lm!! _..l.!(IJnIavorabIe===:L.) _ 

Capital &. 0Iher Reilnbursemenls R 

Payroll 

Overtime 

HealIh and Welfare 

Penslon5 

O1her Fringe Benefi1s 

Insurance 

R 

R 

R 

R 

R 

R 

R 

R 

R 

R 

! l!! 
5.1 3.9 The timing of projeCt activity was res~ible for favol'llllle variances of 

S12.OM at NYCT and $O.3M at 8&T. and unfavorable VIII1ances 01 ($2.9MI 
at !lie lIRR. (51.7M) at MNR, (SUM) at MTACC, ($O.9M) at MTAHQ and 
($(lAM) at MTABu&. 

11.3 

(12.5) 

(O.2) 

0.6 

(2.4) 

(0.2) 

0.1 

OJ) 

21.4 The overaU favOrable vtlJlance was primarily due 10 tile timIng of projed: 
adlvi!y and vaeancles: $92M at NYCT; $1."'1.4 at the lIRR; and $O.4M at 
MTABus. 

The unfavorable ootoome relleds the impact of higher Imc:k wwfI, 
Infraslrudure, and sIationemtironment fequilemenlll- ($11.4111) at NYCT 
and the liming of project acIivity - (Sl.OM) atille URR. 

lB.6 NYCT had a favooIbIe variance of $D.SM piimatily due 10 lower rates. 
Other agency variances were minor. 

(6.3) liming _ responsible for an unfavorable variance of ($D.5M) at the 
URR. 

"'.3 \.ower ovemeed ratelJ were primarily responsible for the favorable varianI:b 
of $I).3M at MT ACC. The liming of project activity was responsible for a 
favorable variance of $O.3M at NYeT. 

(8.8) The liming of project activity _ responsible for unfavorable variances of 
($l.W) at NYCT and ($O.3M) at8&T, and favoreble ~ of $1.3M at 
MTA HQ and $O.SIA at MNR. 

Agency ~ were minor. 

18.8 Agency variances went minor. 

(2.3) (81.8) TI'te timing of project activity was responsible for an unfavorable variance 
of ($2.11111) atNYeT, and a favorable variance of$O.1M atMNR. 

! :i!! 
(3.1) (0.31 The timing of project activily was responsible for unfavorable vartances 

of (m.3M) at MNR. (57.OM) at lhe URR, ($<I.8M) at MTACC, ($<1.5104) at 
MTAHQ, ($1.6M) at MTABus, and (SUM) at8&T, and favorable 
varianCeS of $aS.tlM at NYCT and $0.5101 at SIR 

33.1 

(3G.3j 

4.6 

(O.S} 

1.1 

(3.9) 

(0.5) 

1.2 

(1.0) 

7.9 The overall favorable variance was primalily due to the liming of project 
act!vily and 1Iacancle$: $18.8101 at NYCT; SB.8M at lhe URR; $2.3101 at 
MN!'!; $1.6104 at MTA Bus; $O.aM at MTACC; and $O.6M at 6&T. 

(33.1) The unfavorable ouIcome lafgllly refledS the impad of higher lJlIck 
'NOll<. inlrastru<:ttIfe, and station environment covetage requlnl!llellls­
(S211.7M) at NYCT. and tile Iimlng of projed activity - ($2.1M) lit lhe 
URR. These O<IIalrnes WIlle partially offset br favorable variances of 
$O.3M at both 8&T and SIR due Iofilning. 

9.3 NYCT and MTACC had favotable varianeelI of 52.7M and $O.SM, 
respedlvetv. mostly due 10 lower rates. MNR and SIR were $O.9M and 
$0.4111 favorable, respectively, mainly due 10 lower project adlvlty . 

(f.B) Ttmingwas fMponsible for unfavorable variances of (51.1IM) at the 
LIM. This result WIlt partially oIIseI by a flMlfoole variance 0( $O.SM at 
MNR due to lower project acIlYiIy. 

0.9 The liming of project actMIy WIIItI responsible for fa_able variances of 
$1.1M and $O.3M at the L1RR and MNR. respectively, and an 
unfavorable variance of ($1.9M) at NYCT. MfACe_St.1M favoreble 
mostly due to lower overhead rates. 

(1.5) The liming of ptt!ject aclivily _ responsible for an unfavorable 
VlII'iilnceof ($t1.3M) at NYCT, and fllVOfablellarlances.of 55.3M at 
MNR and $2.4M at MfA 00. 

Agency variances were minor. 

17.0 The URR _ $1.OM favorable due to lower project actIviIy. 

Vilflance relleds the Impact of intMactive voice response (IIIR) system 
$Uppolt costs at NYeT. 

(9.5) (21.1) The liming of projed actIviIy was responsible lor unlavorable variances 
of ($$l.8M) at NYCT and ($2 .... M) at the URR, and a fa\lOOlbie varianca 
of$2.5M atMNR. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAl.. PLAN· 2013 MID-YEAR fORECAST 

EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAl ACCRUAl BASIS 
OCTOBER 2013 

($ In millions) 

OCTOBER 

Favorable 
(UnflWlmlblel RI!a$9!lS lor Variance 

! ~ 
0,2 3,7 The liming of project activity was respon&ible for fallOOlJ)le variances of 

SO,7M at !he LIM and SO.2M at MNR, and an unfaVOOlble varlaI1ce of 
iSO.5I;!1 at UTA HQ, 

(1.1) 

0,4 

(4.B) 

(47.2) 

(BA) The urn_table variance largely reflects !he Uming of ~" 
mailltenance requiremenls at NYCT ($4.OM). This outc:ome was partially 
offset by the favorabte impact of the liming of project activity and payments 
for project mateOal at the URR $2,3M, and delays on !he Brot\l( Stations 
CapacitY. NH RaH Yard - Component OUI Shop, and !he Cyclical TIaCI< 
Progtanl$ at MNR SO,SM, 

39.6 MTACC was SO."'" tavorable due to liming 

(1,6) The slightly unfavorable variance of $4.B mHlion for the ffIOfIlII rlIO$\ly 
reflected unfavorable ao::ruaI& for PMT ($55 million) due 10 Iirnirio. and 
unfavorable PST ($8 mlUion) due to 1_ !raNadions lIlan anticipated in 
lIIe forecast Thi$ was patIially offset by faVOOlb!e real estaIe ttanroacIlcos 
($56 miHioo) due to SIronger-tllall-eXpeded ~ estate activity. 

126.t) Variance is primarily due to !he timing or debt S81VK:e depOs~$ for 
Transportation Revenue Bonds ($51.6 million). 

J l! 
1,3 3.4 The liming of project IICIMty was feSpolI$ible for fllVOlable varlance$ of 

$2.6M at MNR. $1.7MatMTAHQ. andSO.SM a1MTACC. P8I1ially 
oI!seIting these results was an unfavorable variance of ($3.2M) a1 NYCT 
moS1ly due to !he timing of IT 11an:fwaIe, da1a center seMce$ aod eop 
maintenance & repali' expenses, 

7.1 

O.B 

81.4 

(15.6) 

7.4 The timing of project adlvity was responsible for favorable valianc:es of 
$6,8M at MNR and 52,1M at !he URR. and unfavorable wrial\ce$ 01 
($1.2M) at NYeT and (Sl, 1 M) at SIR. 

17.8 TllTlingwas responsible fortavorable variances OfSl.6Mat MTACC and 
SO.3M at NYCT. These resulls were partially offseI by an unfavorable 
variance of (SO.9M} at MNR due to a redassiflC8llon of cnsts 10 
reimbur$abIe expenses trom non-reimburSable, 

1.7 The faVOOlbfe year..fo-dale variance of $81.4 million reflected higher real 
i!$ta\a transactJom ($78 minion) dUe to highef-thalHlntidpated real 
i!$ta\a actMIy, 8$ weD as higher PUT ($36 million) and NYC Operating 
Assistance ($35 million). due to the timing of booking acauals, This was 
partJally oIfsat by unfllVOlabie accruals for City SubWdy 10) MiA Bus ($49 
million) dUe to Iirnirio. and unfavorable PBT ($13 million} due to tower 
traNaction& lIIan anticipated In !be forecast 

(O.8) Variance is due to liming of debt service deposits for transporialJon 
Revenue Bonds ($42.0 miHion), OIfset by favOl8b1e varlance in debt 
service for Commercial Paper due to lower budgeted rate5. 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 July Financial Plan - Mid~Year Forecast 

Overtime Reporting 
October 2013 

The attached table presents consolidated results of overtime followed by an overtime 
legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for October 2013 (year-to­
date). 

. 2013 OVERTIME REPORTING ~ PRELIMINARY OCTOBER ReSULTS (NON-REIMBURSABLE) 

Month 

Total overtime was ($13.3M), or (31%). unfavorable to the Mid-Year Forecast. 

ProgrammatiC/Routine Maintenance was ($5.6M) unfavorable, primarily due to stations 
maintenance, the inspection! testing, and maintenance of signal systems, bus 
maintenance and repairs, and the rehabilitation of facilities and depot equipment at 
NYCT. Other contributing factors included the acceleration of the Maintenance of Way 
Infrastructure Improvement Program to address areas of poor drainage at MNR, 
concrete tie replacements, as well as station enhancements along the Harlem Line and 
incremental rail testing. Also, Sperry rail testing, the replacement of defective rails and 
railroad ties, and other maintenance work at the LlRR resulted in increased overtime 
usage. 

Of her was ($4.1) unfavorable, mostly due to timing at NYCT and B&T. 

Vacancy/Absentee Coverage was ($2.5M) unfavorable, reflecting higher vacancies and 
levels of absenteeism at NYCT, the URR, MNR and MTA Bus. 

Unscheduled Service was ($1.5M) unfavorable, primarily due to FasTrack and 
additional unscheduled service in Subways at NYCT. 

Total overtime was ($42.8M), or (9%), unfavorable to the Mid-Year Forecast 

ProgrammatiC/Routine Maintenance was ($21.9M) unfavorable, primarily due to stations 
maintenance, the inspection, testing, and maintenance of Signal systems, bus 
maintenance and repairs, and the rehabilitation of facilities and depot equipment at 
NYCT. Other contributing factors include the acceleration of the Maintenance of Way 

XI-12 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 July Financial Plan - Mid·Year Forecast 

Overtime Reporting 
October 2013 

Infrastructure Improvement Program to address areas of poor drainage at MNR, as wen 
as station enhancements along the Harlem Line, and incremental rail testing. 
Additionally, maintenance work for accelerated completion of defects found on 
scheduled inspections, the Metro~North power outage, and traffic-related impacts on 
operations at MTA Bus resulted in increased overtime usage. 

Unscheduled Service was ($11 AM) unfavorable, primarily due to traffic congestion. 
breakdowns, and related ramp delays experienced in the Department of Buses, as well 
as special events coverage, and the FasTrack maintenance program in Subways at 
NYCT. 

Vacancy/Absentee Coverage was ($1.5M) unfavorable, mostly due to higher vacancies 
and in9reased coverage caused by ongoing challenges with employee availability at 
NYCT, MTA Bus, MNR and the LlRR. 

Other was ($SAM) unfavorable, primarily due to timing at NYCT, the URR and 8&T. 

Scheduled Service had a favorable variance of $3.5M, mostly due to operating less 
service, reflecting the impact of higher vacancies and lower employee availability at 
MTA Bus. 

XI-13 



NO~BMBURSABLEOVERnME 

Sct!edu!ed Seryice 

Ull§chedu!ed Service 

P!:Q!,jrammaticIRoutin!\l Mainltloan!;l 

Unschedy!ed Mi!intenance 

~CY/Absen= Coverage 

VVeaIDerE~gendes 

~afetvl§~curitvllaw EOfQrce!Di!Jt 

Other 

Subtotal 

REIMBURSABLE OVERnME 

TOTAL OVERTIME 

._. 

• Exceeds 100",,{, 

NOTES: Totals my not add due to rounding. 

Metropolitan Transportation Authority 
2013 July Financial Plan 

Non-RelmbursabteIRelmbunsable Overtime 
1SJn milionsl 

October 
Mid-Year forecast Actuals Var. - FavJ(Unfav} 

$16,6 $16.7 ($0.1) 
(O.5%) 

$7.1 $8.5 ($1.S) 
(2!0%) 

$12.1 $17.7 ($5.6) 
/4S.3%} 

$0.2 $0.1 $0.0 
12,13% 

$6.2 $8.7 (S2.5) 
41.3% 

$2.0 $1.0 $1.0 
4tH'IO/U 

$0.7 $1.2 ($0.5) 
·l!U% 

($2.0} $2.0 ($4.1) 
2002% 

542.7 $56.0 ($1l.3) 
(31.2.%) 

$3.1 $15.5 ($12.5) 
{402.3%) 

$45.8 $71.5 ($2IU) 
(5£.30/.) 

Percentages are based on each type of Overtime and not on Total Overtime. 
SIR Overtime data is included in "Other" 

--
October Year-to-Date 

MId-Year Forecast Actuais Var. - FavJ{Unfav, 

$156.3 $162.9 $3.5 
2.2:'X, 

$72.9 $84.3 ($11.4) 
(IS.6%) 

$117.6 $139.4 ($21.9) 
{HI.B'%'.} 

$2.3 $2.6 ($0.3) 
·12.2% 

$64.9 $72.4 ($7.S) 
·11.5% 

$42.4 $41.9 $0.5 
1.2% 

$8.9 $8.4 $0.5 
EL1% 

$8.2 $14.6 ($6.4) 
(n7%} 

$473.6 $516.4 ($42.8) 
(9J)%} 

$91.4 $121.7 ($30.3) 
(33.1%} 

$565.0 $638.2 ($13.1) 
(1'2J)%} 



Scheduled SeNiea 

Unscheduled Service 

ProgrammatiGIRoutine Maintenance 

UnsCheduled Maintenance 

Vacancy/Absentee Coverage 

Weather Emergencies 

Safety/Security/Law Enforcement 

Other 

Reimbursable Overtime 

METROPOLITAN TRANSPORTATION AUTHORITY 
2013 Overtime Reporting 

Overtime legend 

Definition 

Crew book/Regular Run/Shift hours (above 8 hours) required by train crews, 
busltowerlbloek operators, transportation supervisors/dispatchers. fare sales and 
collection, Trein & Engineers, as well as non-transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

Service coverage resulting from extraordinary events not related to weather, such as 
injuries, mechanical breakdowns. unusual traffic, tour length, late tour relief, and 
other requirements that arise that are non-absence related. 

Program Maintenancework. for which overtime is planned (e.g. Railroad Tie 
Replacement. Sperry Rail Testing, Running Board Replacement Programs). Thls 
also includes Routine Maintenance work for which .OT has been planned, as well as 
all other maintenance not resulting from extraordinary events. including running 
repairs. ProgramIRoutine maintenance work. is usually performed during hours that 
are deemed more practical in order to minimize service disruptions, and includes 
contractual scheduled pay over 8 hours. 

Resulting from an extraordinary event (not weather-related) requil1ng the use of 
unplanned maintenance to perform repairs on trains. buses, subway and bus 
stations, depots, tracks and administrative and other facilities, including derailments, 
tour length and weekend coverage. 

Provides coverage for an absent employee or a vacant position. 

Coverage necessitated by extreme weather conditions (e.g. snow. flooding, 
hurricane, and tornadoes). as well as preparatory and residual costs. 

Coverage required to provide additional customer & employee protection and to 
secure MTA fleet facilities, transportation routes, and security training, 

Includes overtime coverage for clerical, administrative positions that are eligible for 
overtime and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MT A Capital 
Pr ram and otherfundin sources. 



METROPOLITAN TRANSPORTATION AUTHORITY 
July Financial Plan" 2013 Mld·YurFolllC •• t 

Ccnaolldatad Accru,l SlIb.idy Detail 
October 2013 

($ In mllUon"' 

"""'''''~mI1 
AccMld 5<Ib.kUes: lIIla.V .. , 

Actual Varia"". 
FO"~.&1 

D.dle.toftr .... 

"'a .. Tre"",,_" OPOf'lting ""'Il.tanco fund (MMTOA) 

p"troietlm 8I1a!tlC4. T'l( 

1.1111'1 (Grou, 

MRT2(Gro •• ) 

UfbIn Tn 

Inv •• m.nt Income 

N • ., SUOIO r._ .,.., FIt .. 

Payroll Moblllly Tn,. 

Pa)'TOH Mobility Ta. lIapl_monl Funds 

MTAAI<Ir. ... ' 

$1010 and Local !/,,""ldhla 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal I MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subto/al 

2 Broadway COPs: 
NYC Transit 
Bridges 8. Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA Genera! Resolution (2) 
NYC Transit 
Commuter RailroadS 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TBTA Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges 8. Tunnels 

TBTA Subordinate Subtotal 

iTotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTABus 
Bridges & Tunnels 
MTAHQ 

ITotal Debt Service 

No~s: 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN· MID·YEAR FORECAST (1) 

DeaT SERVICE 
($ In mllilons) 

October 2013 
% 

MID-YEAR 
Forocast Actual Variance Variance 

$11.8 $10.9 $0.8 
2.5 2.4 0.1 

$14,2 $13.3 $0.9 6.6% 

$67.5 $98.0 ($30.5) 
41.5 60.6 (19.1) 

1.8 3.9 . (2.1 

$110.8 $162.5 ($51.6) -46.6% 

$1.8 $0.0 $1.8 
1.2 0.0 1.2 
0.0 0.0 0.0 

$3.0 $0.0 $3.0 100.0% 

$1.1 $1.1 $0.0 
0.2 0.2 0.0 
0.2 0.2 0.0 

$1.5 $1.4 $0.0 1.1% 

$14.9 $14.6 $0.3 
7.0 6.9 0.1 

18.0 17.7 0.3 
$39.8 $39.2 $0.7 1.7% 

$6.0 $6.1 ($0.1) 
2.6 2.7 (0.0) 
2.4 2.4 (0.0) 

$11.0 $11.1 ($0.2) -1.4% 

$18031 $22751 . ($472)1 

I $103.1 $130.7 ($27.6) 
54.7 72.S (17.8) 

I 1.8 3.9 (2.0) 
20.5 20.2 0.3 
0.2 0.2 0.0 

$180.3 $227.5 ($47.2) -26.1% 

Explanation 

Lower than budgeted rates; liming 
of bond issuances. 

Timing of debt service deposits. 

Lower than budgeted rates. 

(1) Forecasted debt service Is calculated based upon prOjected monthly deposits from available pledged revenues into debt aetVIce accounts. Actual 
payments to bondholders are made from the debt ssrvlce accounts when due as required for each series of bonds and do not conform to this schedule. 

{2} Generally. the calendarltation of monthly debt serviCe deposits Is calculated by dividing projected annual debt service by 12. Month to mol'llh variations 
('timu'Ig differences') on the existing debt portfolio can occur based upon. among other things, (e) for all bonds. the date when income from the 
securlbaa in which the debt service accounts are Invested becomes available varies, (b} for variable rate financing,. differences between (i) the 
budgeted Intersst rate and the actual interest rate. (iI) projected interest payment dates to bondholders and actual interest payment dates to 
bondholders. and (iii) projected monthly funding dales for accrued debt service and actual Iundlng dates. (c) for transactions with swaps, 
the difference betwee" when MTAlTBTA Iunds debt service and tha receipt of the corresponding swap payment by !he coun!erparty. and difference 
between rates received and rales paid and (d) for commercial paper. the interest paymenl date is !he dale of the maturily of the commerclaf paper and 
the dealers set the term of the commercial paper from 1 to 210 days, whiCh is not foreseeable at the time the annual debt service budgets are prepared. 

(3) Debt I>ervice i$ allocated among Transit. Commuter. MTA Bus, and TBTA categories based co actual speoding of bond proceeds for approved 
capltel projects, Allocation of 2 Broadway COPs 1& based on occupancy. 
Totals may not add due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Trensit 
Commuter Railroads 
MTA Bus 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Translt 
Bridges & Tunnels 
MTAHQ 

2 Broedway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TBTA Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinatlit Subtotal 

ITotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTA Bus 
Bridges & Tunnels 
MTAHQ 

ITotal Debt Service 

Notes: 

METROPOUTAN TRANSPORTA nON AUTHORITY 
JULY FINANCIAL PLAN ~ MID-YEAR FORECAST (1) 

DEST SERVICE 
($ In millions) 

October 2013 Year-to-Oate 
% 

MID·YEAR 
Forecast Actual Variance Variance 

$262,8 $259.4 $3.4 
55.8 56.0 (0.2i 

$318.7 $315.4 $3.2 1.0% 

$629.4 $651.2 ($21.8) 
391.0 406.1 (15.2) 
20.6 25.7 ·15.1\ 

$1,041.0 $1,083.1 (542.0) -4.0% 

$9.4 $0.6 $8.8 
6.0 0.3 5.7 
0.2 0.1 0.1 

$15.6 $1.1 $14.0 i 93.3% 

$10.2 $10.1 $0.1 
1.4 1.4 0.0 
1.4 1.4 0.0 

$13.0 $12.9 $0.2 1.2% 

$154.8 $160.4 ($5.6) 
71.0 72.1 (1.2) 

152.2 138.2 14.0 
$378.0 $370.8 $7.2 1.9% 

$59.3 $58.0 $0.7 
26.1 25,7 0.3 
23.4 23.1 0.3 

$106.6 $107.5 $1.3 1.2% 

• , . ($156)\ 

$1,126.0 $1.140.3 ($14.3) 
549.9 560.3 (10.5) 

20.8 25.9 (5.1) 
177.0 162.8 14.3 

1.4 1.4 0.0 

$1,875.1 $1,890.7 ($15.6) -0.8% 

EXKlhmatlon 

Same as monthly explanation. 

lower than budgeted rates. 

lower than budgeted rates. 

, 

(1) Forecasted debt saMee Is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 
payments to bondholders are made from (he debt service accounts when due as required for each series 01 bonds and do not conform 10 this schedule. 

(2) Generelly, the calendllriutlon of monthly debt service deposits. is cak:ulaled by dividing projected annual debt servic:e by 12. Month to month variation. 
("timing differences') on the existing debt portfolio can oeeur based upon, among other thinge, (a) for all bonds, the date when Income from !he 
securities in which the debt service accounts are Inveated becomes available llanes, (b) for variable rate lInancings. differences between (I) the 
budgeted interest rate and the actual interest rate, (ii) projected interest peyment deles to bondholders and actual interest payment dates to 
bondholders, and (iii) projected monthly funding dates for aecrued debt servic:e and actual funding dates, (C} for transactions with swap., 
the dil'ferenca between when MTAlTBTA funds debt service and !he receipt of the corresponding swap payment by the eountefParty. and difference 
between rates recaived and rates paid and (d) for commercial paper, the Inlerest payment date is !he date of the maturity of the commercial paper and 
the dealers set the term of the commercla! paper from 1 to 270 days, whit'.h Is not foreseeable at the time the annual debt !\ervlce budgets are prepared. 

(3) Debt service Is allocated among Transit. Commuter. MTA Bus, and TBTA cetegories based on actual spending of bond proceedS for approved 
capitel prcjects. Allocation of2 Broadwav COP, is based on occupancy. 
Totals may not add due to rounding. 
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MfTROPOI.ITAN TRANSPORTATION AUTHORITY 
July FInancial Plan· 2013 Mld·Vear Forecast 

Total Positions by Function and Agency 
October 2013 

Mld·Year Favorablel 
Category Forecast Actual (Unfavorable) 

Total Positions 61,032 65,650 1,482 
NYC Transit 46,391 45,733 658 
long Island Rail Road 6,834 8,701 133 
Metro-North Railroad 6,283 e.o23 260 
Bridges & Tunnel$ 1,748 1.559 187 
Headquarters 1,711 1,601 110 
Staten Island Railway 278 273 :3 
capital Construction Company 134 123 11 
Bus Company 3,657 3,531 120 

Non-relmburaable 60,5eO 59,747 843 
NYC Transll 41,751 41,423 328 
Long ISland Rail Road 5,902 5,898 4 
Metro-North Railroad 5,752 5,641 111 
Bridges & Tunnels 1.656 1.471 187 
Headql,isrtars 1,661 1,581 100 
Staten Island Railway 273 270 3 
Capital Construction Company 
Bus Compsny 3,593 3.483 110 

Reimbursable 6,442 5,804 838 
NYC Transit 4,1340 4,310 330 
Long !sland Ral! Road 932 803 129 
Metro-NoM Railroad 531 383 148 
Bridges & Tunnels as 88 
Headquarters 50 40 10 
Staten Island Railway :; 3 
Capllsl Constructlon Company 134 123 11 
Bus Company 64 54 10 

Total full TIme 66,861 85,290 1.561 
NYC Transit 46,226 45,491 135 
Long lsland Rai! Road $,634 8,701 133 
Metro·North Railroacl 6.282 8,022 260 
Bridges 8. Tunnels 1,748 1,559 187 
Headquarters 1,711 1.601 110 
Slaten Island Railway 278 273 3 
Capital Construction Company 134 123 11 
Bus Company 3,642 3,520 122 

Total Full.Tlme Equivalents '181 280 (79) 
NYC Transit 165 242 (77) 
Long Island RaIl Road 
Metro-North Railroad 
BrIdges & Tunnels 
Headquarters 
Stalen Island Railway 
Capital Constructlon Company 
81.1& Company 15 17 (2) 

Nola: ToIat.ll!iIY dilt.r """ to roundlnu 
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METROPOUTAN TRANSPORTATION AUTHORITY 
July Financial Plan" 2013 Mld·Year fot&cast 

Total Poaitions by Function and Agency 
October 2013 

Mid-Year Favorabl&l 
FunctionlAgem:y FOfllCliult Actual (Unfavorable) 

AdminIstration 4.311 3.947 364 
NYC Transit 1,936 1,790 146 
Long Island Rail Road 645 611 34 
Metro-North Railroad 523 479 44 
Bridges & Tunnels 68 63 5 
Headquarters 918 847 71 
Staten 181and Railway 27 28 (1) 
Capital Construction Company 16 16 
Bus Company 178 113 65 

Operations 29.444 29.264 180 
NYC Tran,l! 21,822 21,795 27 
Long Island Rail Road 2,253 2,268 (15) 
Metro-North Railroad 2.143 2,018 65 
Bridges & Tunnels 187 654 133 
Headquarters 
Staten Island Railway 92 95 (3) 
Capital Construction Company 
Bus Company 2,341 2,374 (27) 

Maintenance 29.883 29,004 S79 
NYC Transit 20.730 20,378 354 
Long Island Rail Road 3,802 3,712 90 
Metro-North Railroad 3,510 3,313 131 
BridgeS & Tunnels 405 386 19 
Headquarters 
Staten Island Railway 157 150 7 
Capital Construction company 
Bus Company 1,079 1,007 72 

Engineering/Capital 1.932 1,130 202 
NYC Transit 1,319 1,203 116 
Long Island Rail Road 134 110 24 
Mwo.North Railroad 107 93 14 
Bridges & Tunnels 211 18a 29 
Headquarters 
Staten Island Railway 
Capital Construction Company 118 107 11 
SUIlCompany 37 29 8 

Public Sefety 1,662 1,605 li1 
NYC Transit 584 589 15 
Long IlIland Rail Road 
Metro-North Railroad 
Bridges &. Tunnels 289 268 1 
Headquarters 793 754 39 
Staten Island Railway 
Capital Construction Company 
Sus Company 16 14 2 

Total Positions 67,032 65,650 1,4&2 
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METROPOLITAN TRANSPORTATION AUTHORITY 
July Financial Plan· 2013 Mid·Yelr Forecast 

Total Positions by Function and Occupational Group 
October 2013 

Mid-Year 
FUNCTION/OCCUPATIONAL GROUP Forecast Actual 

Administration 4,311 3,947 
ManagerS/Supervisors 1,691 1,509 
Professional, TeC/'inIr::aI, Clerical 2.455 2,415 
Operational Hourflea 165 23 

Operations 29.4+4 29,264 
ManagarstSupervisors 3,342 3,307 
Professional. TechnIcal, Cterlcal 954 934 
Operational Hounles 25,147 25,022 

Maintenance 29.683 29,004 
Managers/Supervisors 5,273 5,041 
Professional, Technical, Clerical 1,923 1,799 
Oparatlonal Hounles 22,487 22,164 

Engineering/Capital 1.932 1,130 

ManagerslSup$l'\IjSOrs 513 <laa 
Professional, Technical, Clerical 1,417 1.262 
Operational Haurlies :I 2 

Public Safety 1,662 1.606 
Managers/Supervisors 267 249 
ProfesSIonal, Technical, Clerical 144 128 
Operational Haurltss 1,251 1,228 

Total PositIons 67,032 65,550 
Managers/Supervisors 11.086 10,573 
Professional. Technical, Clerical 6.893 6.539 
OperalIOIlal HOUr1ies 49,053 46,439 
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Variance 
Favorable! 

(Unfavorable) 

311<4 
182 
40 

142 

180 
35 
20 

125 

678 
232 
124 
323 

202 

47 
1Ii5 

57 
18 
16 
23 

1,482 
514 
356 
513 



i:!i'<).'2ot; MTA Suhsid~', Interagency Loan and Stabilization Fund Transactions· Cash Basi~ P.age ~ of .1 

(millions) 
CUrl1!nt Month Stabilization Fund Year 10 Oall' Stabilization Fund 

Commutn I!::!!l!l.! Commuter ~ 
(General fd) (TA Stab) Total {General Fd} (JAStab) Tolal 

from Dale. 10101113 10101113 lOiOlll3 01/01113 QlIOIiI3 01101/13 
ToDa~: 10131113 10131113 10/31113 10/31/13 10/31113 10131113 

Ol!£nill& Balllnc~ $205231 S128.413 S333.644 S220.1.36 S1I5.183 S335.919 

RECElro 
Interest Eafmngs 0.015 {).014 0.029 0.143 0.195 0.338 

Nrw York Slate 
State and regional mass tranSit \aXel> • MMTOA 64.900 115.000 ln900 302.480 579.120 SIII.600 
MTTF 6.635 37596 44.231 75.()58 425.353 500.411 
Total Dedicated Taxes Received 7L535 152.596 224.131 377537 1,004.474 1,382.011 
Less DTF Debt Sef'<'ice 2.362 10.933 13.295 56.030 259.3110 315.409 
Net Dedicated Taxes for Operatiolls 69J73 141.663 210.836 321508 745.094 1,066.602 
Payroll Mobility Tax 19.1148 256.658 336.506 296.071 898.063 1,194.141 
MTA Aid Trust Taxes 41068 130050 171.118 81.4311 2S2.298 339.736 

Opernting Assist8l\Ce - 18b 0.000 0.000 0.000 14.626 79.336 93.962 
NYS School Fares 0.000 0.000 0,000 0.000 6313 6.313 
AdditIOnal Mass T rnnsp Operating Assistance 0.000 ilia 0,000 0.000 ilia Q.OOO 

Total- New York Stale $190.090 $528.371 S118A61 $719.650 $1,981104 $2,700.753 

toeal 
Dutchess County 

X Opemling Assistance· I lib $0.000 nla SO.OOO $OJ 90 nfa $0,190 
T StallOIl Maintenance 0,000 ilIa 0,000 2.339 ilia 2.339 
I'\J 
0> Nassau County 

Operating Assistance - 1 lib 0.000 lila 0.000 8688 nJi! 8.688 
Station Main~nance 0.000 ilia 0.000 21U95 nla 28395 

New York Cuy 
Opemting Assistance - 18b 0.000 0.000 0.000 1404 123.672 1 25,C116 

Urban· Real Propeny &. Mortage RecOlding Tax nla 44,042 44.042 nla 454514 454.514 
Additional Assistant:e New York City Ilia O.GOO lUlOO nJa 0.000 0,000 

Station Maintenance 0.000 nla 0.000 90.856 nJa 9OJs56 
OrnngeCounty 

Operating ASSistance· 18b o.O:}7 nla 0037 0.146 nfa 0.146 
Statioll Maintenance IlOOO nli! 0000 OAII4 nla 0,484 

Putnam County 
Operaling ASSIstance - ! 8b 0.000 nIa 0000 0.380 nIa (DSO 

Statton MalIltenance 0.000 Ilia 0.000 0.915 nla 0.915 
Rockland County 

Operating Assistance· Illb 0.000 nla 0,000 0,022 Ilia 0.022 
Stallnn Maill~nance 0,000 nJa 0.000 OJ)51 ilIa OJ); 1 

Sui Coil; County 
Operating ASSlstallCC - ISb 0,000 Ilia 0.000 5.638 nla :;,638 

StilliOn Main~nance 0000 nJa 0.000 11501 Ilia 11501 

Wcstches~'f County 
Operating ASSIstance - ISb LIIJ6 ilia IJB6 7.342 n/a 1.342 

Station Matntenance 0.000 nla 0000 19.624 rt!a 19.624 
T uml - Local sum S44J142 $45.914 $183.916 $518.186 5162162 



M'f~ Bridl!.t'S and 'funnels- Surplus Transfen 

Total Subsidy and Other Reeeip!S 

!\fl'A SoUITeS for l!lteragenq' J'o3ns 

13&T Necessary Reconstruction IWstrve 

From 001£' 
fuDalc: 

MTA Capital Program· Non-Rerollllion Funds 
M&T-2 Corporote Mcount 
2012 OPER Loan 
TOlal Loans 

To.al Receipts and Loans Receivfd 

MfA Suhsuly, lnt"rag~m;y Loan aml5tabih7.:tliOlll'ullu If:msactiom· t"ash BaM" 
((mlhom) 

C!lrrenl !\tonth SllIlIlibtllion fund Year to Oat .. SfabiliZll!ll!!l Fund 
Comnnller Transit Commuter 'f !l!nsit 

{Geot'!:!llfdl ITA Slab) Tht!! . «Anend I'd) ITA Slab} 
1011)1113 10/01113 1010!!13 01/01/13 0111)1113 
I Olll 113 10/31113 1001113 IOf3lf13 10/31113 

28A59 19.586 48.045 298.&97 202.765 

S220A21 $591999 $812420 $1,202.523 $2.762055 

$0,000 $0.000 $0.000 $0.000 $0.000 
0000 0.000 0,000 0.000 0,000 
0,000 0,000 0,000 0.000 0.000 
0.000 0.000 0.000 23.000 ·23000 

$0.000 $0.000 $0.000 $23,000 ·rn.ooo . 

$220,436 $592013 S812A48 $1,225.666 $2,739.250 

I 
Continued on Next Page Cuntinued on Next Page 

Towl 
OlfOl1l3 
10/31/\3 

501.663 

$3964.518 

$0.000 
0000 
{WOO 

OJlOO • 
$0.000 

$3,904.916 



Brought forward from I'rkor I'aee 
Opening Balance 
Total Re«:IPIS and Loans Received 
Toul Cash and Receipts Available 

DiSBURSEMENTS 

Ik,'enue SopJ)I!rtfil Oeht Service 

Aeeocy Operations 
MTA Long Island Railroad 
MTA Metro-North Rail Road 
MTA New York City Transit 
MTA NYCT rOl SIRTOA 
Capitall'lOg1lIIll ContributIOn 
Forward Energy Contracts 
Capital Secunty Account 

Toul Debt Service and Operations 

Repaymegt of loteragency Loans 
>< 13& T Necessary Reconstruction Reserve 

From Date: 
To Date. 

;G MTA Capital Program - Non-Resolution Funds 
CO MRT-2 Corporale Acwunt 

2012 OPES Loan 
To!l1l Loans {'aybaek 

Total Disbursements 

STABIU7,,\TION BiND BAlANCE 

Endin!! lAJ311 B.'l\Ilces 
B& T N~"\:CSsary Reconslruclion Reserve 
MTA Capilal Program - NOli-Resolution FUllds 
MRT-2 Corporate ACCOUlll 

2012 OPES LOOII 

.:nd of Month NYCT OperadJlg Fund borrowing (rom 
MT A lovest I'oolllo{ Included III £odlog Loan Balallces 
aoove 

TOlall,oao iJalao£es (including nS:!Ilin: Opq!!!ing and Slab 

MTA SubSIdy, Interagency loan alld Stabilization fund Transactions - Cash Basi$ 
(millions') 

!:U[~lIt MOlltl! Stabiji7:!jtiull FUll!! \'ear 10 Dale Stlibili:tJltiun Fund 

Clllllmutcr Trallsit Commuter Tran.~it 

iC.eoend Fl!l ~ I!!1ft! iC .... oe .. aI Vd) ITA Stahl 
1O/()lllJ 10101f13 1O/()1!13 ° I/DI II 3 OllOlfl3 
10/31113 10131113 10/31113 10131113 I O!J 11 13 

5205231 5128.413 $333.644 $220.736 5115.183 
220,436 592 .. 013 812.448 1.225.666 2139.250 

$425.666 $720.426 11,146.092 $1,446.402 $2,854.433 

62.441 102704 165145 413.736 676.030 

54.600 0.000 54.600 527.188 0000 

18.017 0000 18.011 191.870 0.000 

0.000 50H05 503.805 0.000 2,010.152 

0.000 0.403 0.403 0000 2.137 

0.000 0000 OJ}oo 0.000 0.000 

0000 0.000 0.000 0.000 0.000 

0.000 0.000 0.000 0.000 0.000 

S135.058 $606.912 5141.970 $1,132.794 $2.688.919 

0.000 0.000 0.000 0.000 0.000 

0.000 0.000 0.000 0.000 0.000 

0.000 0.000 0000 0,000 0.000 
0.000 0.000 0.000 23.000 52.000 

$1.1.000 ${UlOC $0.000 $2:l000 552.000 

$135.0511 5606.912 $141.970 $\,155.794 $2.740.919 

$290.608 $113.515 $404.121 $290.608 $113.515 

0.000 (HlOC 0.000 0.000 0.000 
122.000 278.000 400000 122.000 2711000 

0.000 0000 0.000 0.000 0.000 
0000 0.000 0000 0.000 0.000 

SI22000 $278.000 $400.000 $122.000 5273.000 

lila $549.869 S549JI69 nla $549.869 

illutkon Fund Balances) SI22.oo0 $821.869 

• Note: 1011 OPEB i.UM W/IS correddfor TromiliCommuter ¥JIll 111 JfUlUflIY 20lJ 

I!l!ID 
01101/13 
10131113 

$335.919 
3%4.9\6 

$4,300.835 

1.089.766 

527.l88 
19).810 

2,010.152 
2.131 
OJJoo 
0.000 

0.000 

53,821.713 

(WOO 
0.000 
0000 

75.000 
575.000 

$3.896.713 

5404.122 

0.000 
400.000 

0.1)00 
0.000 

$400 .. 000 

$549.869 

$949.869 



METROPOLITAN TRL\NSPORTA nON AUTHORITY 
FAREBOXRECOVERY AND FAREBOX OPERATING RATIOS 

2013 MID-YEAR FORECAST AND ACTUALS 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 
Bus Company 
MTA A eRe AVera e 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 
Bus Company 

Oct-!3 

F AREBOX RECOVERY RATIOS 

2013 
Mid-Year Forecast 

37.7% 
10.9% 
31.8% 
42.0% 
30.~% 

36.9% 

FAREBOX OPERATING RATIOS 

2013 
Mid~Year Forecast 

58.6% 
16.0% 
46.8% 
60,6% 
36.4% 
55.7% 

2013 
YTDAdual 

39.1% 
12.7% 
32.6% 
46.0% 
31.4% 
38.4% 

2013 
YTQAdual 

57.9% 
18.5% 
48.9% 
61.9% 
38.2% 
55.9'% 

Fnrebox recovery ratio has a long-term focus. It includes costs that nre not funded in the current year, except in an accounting­
ledger sense, but are, in effect. passed on to future years. Those costs include depreciation and interest on long-term debt. 
Approximately 20% (and sometimes more) ofMTA costs nre not recovered in the current year from farebo" revenues, other 
operating revenues or subsidies. That is why MT A operating statements generally show deficits. In addition, the recovery 
ratio allocates centralized MTA services to the Agencies. such as Security, the costs of the Inspector Genera!, Civil Rights, 
Audit, Risk Management, Legai and Shnred Services. 

Farebox operating ratio focuses on Agency operating financial performance. it reflects the way MT A meets its statutory and 
bond-covenant budget-balancing requirements. and it excludes certain cost that nre not subject to Agency control, but are 
provid;:d centrally by MT A. 
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MetropoUta.n Transportation Authority 
Sialo 01 New York 

New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru October, 2013 

NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review. 

Prepared by: 
MTADivision of Manag~ment & Budget 

Thursday December 05,2013 
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Metro~olitan Transportation Authority October 

Revenue Passengers 2011 2012 Percent Change 2013 Percent Clu.mge 

MTA New York City Transit 203,261,681 192,892.768 -5.10% 219,561,379 13.83% 
MTA New York City Subway 144,166.578 137,259,455 4.79% 156,406,463 13.95% 
MTA New¥ork City Bus 59.095,103 55,633,313 ~5.86% 63,154,916 13.52% 

MTA Staten Island Railway . 425,857 401,614 -5.69% 424,976 5.82% 

MTA long Island Rail Road 6,903,268 6,621.963 -4.07% 7,431.994 12.23% 

MT A Metro·North Railroad 7,042,872 6,778,733 -3.75% 7,363,982 8.93% 
East of Hudson 6.945.233 6,639,905 -4.40% 7.243,522 9.09% 

Harlem Line 2.283,643 2,180,347 -4.52% 2,436,355 11.74% 
Hudson Line 1,359,385 1,304,322 -4.05% 1,447,870 11.01% 
New Haven Line 3.302.205 3,155,236 -4.45% 3,359,297 6.47% 

West of Hudson 97,639 138,828 42.18% 140,460 1.18% 
Port Jervis Une 46,093 87,075 88.91% 86,989 -0.10% 

X Pascack Valley Une 51,546 51,753 0.40% 53,471 3.32% 
T 
(,.) 

MfA Bus Company 10,672,062 10,081,508 -5.53% 11.612.978 15.19% 

MTA Bridges & Tunnels 24.135,980 22,928,321 -5.00% 25.056,350 9.28% 

Total All Agencies 228,305,740 216,776,585 -5.05% 246,415,309 13.61% 

(Excludes Bridges & Tunnels) 

Weekdays: 20 22 22 
Holidays: 1 1 1 
Weekend Days: 10 8 8 

Days 31 31 31 

Thursday, December 05, 2013 
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October 

Revenue Passengers Year to Date 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 1,912,671,318 1,954,759,895 2.20% 1,992,711,166 1.94% 
MTA New York. City Subway 1,358,696,896 1,392,800,949 2.51% 1,423,514,605 2.21% 
MTA New York City Bus 553,974,422 561,958,946 1.44% 569.196,561 1.29% 

MT A Staten Island Railway 3,786,313 3.793,304 0.18% 3,521,505 -7,17% 

NIT A Long island Rail Road 66,999.848 69,287,137 3.41% 69,514.185 0.33% 

MT A Metro-North Railroad 67.750.409 69.660,813 2.82% 69,637,087 -0.03% 
East of Hudson 66,312.178 68,228,378 2.aSOA, 68,319.674 0.13% 

Harlem line 21.7n.949 22,324,919' 2.54% 22,485,454 0.72% 
Hudson Line 13,053,166 13,341,255 2.21% 13,341,066 0.00% 
New Haven Une 31.486,063 32,562,204 3.42% 32,493,154 -0.21% 

West of Hudson 1,438.231 1,432,435 -0.40% 1,317,413 ·8.03% 
Port Jervis Une 956,956 904,219 ·5.51% 824.756 -8.79% 
Pascack Valley Line 481,275 528,216 9.75% 492,657 -6.73% 

x ... 
NITA Bus Company 99,071,520 101.463,309 2.41% 104,852,192 3.34% w 

I\.) 

NITA Bridges & Tunnels 236,396,757 238,310,703 0.61% 238,319,076 0.00% 

Totai All Agencies 2,150,219.408 2,198,964,458 2.26% 2,240,236,135 1.88% 

(ExdlJdes 8ridga5 & Tunnels) 

Weekdays: 207 212 212 
Holidays: 6 7 7 
Weekend Oays: 91 86 85 

Oays 304 305 304 

, to: 

Thursday, December 05,2013 
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ortation Authori October 

2013 
11;: ifill I 

12 Month Averages 2011 2012 Percent Change Percent Change 

MTA New York City Transit 191,254,871 195,653,107 2.30% 196,703,680 0.54% 
MTA New York City Subway 135,851,291 139,544,894 2.72% 140,441,327 0.64% 
MTA New York City Bus 55,403,579 56,108,214 1.27% 56,262,353 0.27% 

MT A Staten Island Railway 377,428 382,537 1.35% 347,781 -9.09% 

MTA long Island Rail Road 6,712,357 6,942,881 3.43% 6,831,719 -1.60% 

MT A Metro-North Railroad 6,804,181 6,995,683 2.81% 6,S10,825 -1.21% 
East of Hudson 6,657.561 6,856,715 2.99% 6,786,043 -1.03% 

Haf1em Une 2,189,101 2,243,010 2.46% 2,234,034 -0.40% 
Hudson Une 1,308,964 1,337,349 2.17% 1,321,075 -1.22% 
New Haven Une 3,159,496 3,276,356 3.70% 3,230,934 -1.39% 

West of Hudson 146,621 138,968 -5.22% 124,782 -10.21% 
Port Jervis line 98,248 86,374 -12.09% 78.344 -9.30% 

>< Pascack Valley Line 48,372 52,594 8.73% 46,439 -11.70% .. 
w 
w MTA Bus Company 9,892,940 10,147,736 2.58% 10,355,557 2.05% 

MT A Bridges & Tunnels 23,615,230 23,784,961 0.72% 23,551,640 -0.98% 

Total All Agencies 215,041,771 220,121,943 2.36% 221,149,562 0.47% 

(Excludes Bridges & T unnel&) 

Weekdays: 20 22 22 
Holidays: 1 1 1 
Weekend Days: 10 8 8 

Days 31 31 31 

Thursday, December 05,2013 
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Metro olimn Tran October 

Average Weekday Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 7,785,087 7,993,039 2.67% 8,072,506 0.99% 
MTA New York City Subway 5,519,975 5,679,106 2.88% 5.749,618 1.24% 
MT A New York City Bus 2,265,112 2,313,933 2.16% 2,322,887 0.39% 

MTA Staten Island Railway 18,063 18,225 0.90% 17,024 -6.59% 

NIT A Long Island Rail Road 2BB,692 268,456 -7.01% 289,647 7.89% 

MTA Metro-North Railroad 286,373 260.443 -9.05% 285,560 9.64% 
East of Hudson 281,728 253,501 -10.02% 279,442 10.23% 

Harlem Une 93,197 83,661 -10.23% 94,351 12.78% 
Hudson Line 54,963 49,650 -9.67% 55,636 12.06% 
New Haven Line 133,568 120,190 -10.02% 129,455 7.71% 

West of Hudson 4,645 6,942 49.45% 6,118 -11.87% 
Port Jervis Une 2,192 4,354 98.63% 3,790 -12.95% 

>< Pascack Valley Une 2,453 2,588 5.50% 2,328 -10.05% 
T 
w 
.f:>. MTA Bus Company 419,192 427,130 1.89% 433.829 1.57% 

MT A Bridges & Tunnels 801,026 736.273 -8.08% 818,042 11.11% 

Total All Agencies 8,797,407 8,967,293 1.93% 9,098,566 1.46% 

(Elcdudes Bridges & Tunnels) 

Weekdays: 20 22 22 
Holidays: 1 1 1 
Weekend Days: 10 s· a 

Days 31 31 31 

== ::: '" Thursday, December 05,2013 
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Metro£!olitan Transl!0rtatlon Authorl~ O-:tol:lef 

Metropolitan Tranaportatlon Autborlty 

-Revenue Passenllel$ 
Service Molltb 20-10-2011 - 2011-21112 Percentas, Cbanse 2012·2013 Percentae Chan!.!e 

November 217,697.861 220,397,845 1.24% 198,318,886 -10.02% 
December 212.524,052 222,056.739 4.49% 215,239,725 -3.07% 
January 199.676.573 209,555,965 4.95% 217.053,049 3.58% 
February 195.192.206 209,694.883 7.43% 202,336,902 -3.51% 
March 233.627.402 234.372,981 0.32% 224,234,827 -4.33% 
April 215.451.398 219,593.763 1.92% 232,297,024 5.18% 
May 226,692,925 235,143,368 4.00% 231.347,958 0.94% 
June 222,851.516 223.139.032 0.13% 220,490,708 -1.19% 
July 208,081,667 215,272,302 3.46% 220.562.209 2.46% 
August 201,253.463 218,936.858 8.19% 216,372.684 -1.17% 
September 219,746,517 216,478,722 -1.49% 223.125.464 3.07% 
October 228.305.740 216,716,585 -6.05% 246,415,309 13.67% 

12 MontbAve 215,041,717 220,121,943 2.36% 221,149,562 0.41% 
Year-to-Date 2,150,219,408 2,198,964,458 2.26% 2,240,236,135 1.88% 

12. MonUl AveralifGs 
Servite Month 2010-2011 2011-2012 Percenta&e ChanHe 2012-2013 Percentase Cilanse 

November 216.045.507 215,266,775 -0.36% 218,282,030 . 1.40% 
December 215,697.497 216,004,856 0,11% 217.710.256 0.76% 
January 215,495,745 216.888,138 0,65% 218.335,013 0.67",(, 

>< February 216.082.439 218.096,695 0.93% 217,721,848 -0.17% 
;- March 216,337,247 218,158,826 IUM% 216,877,001 -0.59% w April 215,630.241 218.504,024 1,33% 217,935,607 -0.26% co 

May 215,876,308 219.258.227 1.57% 218,119.322 -0.52% 
June 215,855.304 219,282.187 1.59% 217,898.629 -0.63% 
July 215.523,252 219,881.406 2.02% 218,339.454 -0.70% 
August 214,944,285 221 ,355.023 2.98% 218,125.773 -1.46% 
September 215,101,331 221,062,706 2.76% 216.679,668 -1.09% 
October 215.041,717 220,121,943 2.36% 221,149,562 0.41% 

Averaae Weekdil~ Passeosers 
Service Montb 2010-2011 2011-2012 Perceotaae Chanle 2012-21113 Percentale Chanlle 

November 8,586,114 8,677,409 1.06% 8,467,584 -2.42% 
December 8,088.436 8,498,027 5,06% 8,354.545 -1.69% 
January 7,748.500 8.152.931 5.22% 8,243,726 1.11% 
February 8.318.587 8,584,526 3.20% 8,711.277 '.48% 
March 8,673,184 8.842.651 1.96% 8.514,997 -3.03% 
April 8,402.125 8,607,145 2.44% 8,677,146 3.14% 
May 8.729.617 6.848,957 1.37% 8,971,881 1.39% 
June 8,510,576 8,635,867 1.47% 6,686,937 0.59% 
July 8,078.450 8,196.028 1.46% 8,215,514 0.24% 
August 7.658,394 1,988,999 4.32% 7,986,317 -0.03% 
September 6.616,006 8,806.848 2.21% 8,926.977 1.36% 
October 8,197.407 8,967,293 1.93% 9,098,566 1.46% 
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Metropolitan Transpiriallon Aultiorily October 

MTA New York City Transit 

Revenue Passenllers 
Servil;e Month 2010·2011 2011':1O12 Pemml!Be Cha!!lle 2012-2013 Pen::ent<l!te Cha~e 
Nmrember 193,742,558 195,963,623 1.15% 116.579.235 -9,S9% 
December 188.644,573 197,113,n2 4A9% 191.153,756 -3.02% 
Januaty 178.374,136 166,528,933 4,57% 193.074,487 :.tWlio 
February 114.315.460 186,804,379 7.16% \80,355,395 -3.45% 
Marcil 206,218,803 206,660,641 0,21% 199.523,012 -4.36% 
April 191,839,355 195,344,365 1.83% 206,817,977 5,67% 
May 201,322.443 209,359,911 3,99% 211,398,239 0,97% 
June 191.664,348 196,122.467 0,22% 196.046,163 ·1.Ii5% 
July 184.243,874 190,765,785 3,54% 195,519,861 2.49% 
August 1711.166,924 193,724,876 8,73% 191,741,194 -1.02% 
September 195.244.293 192,555,nl ,1.38% 198,671 ,419 3.18% 
October 203,261,681 192,892,768 -5.10% 219,581,379 13.83% 

12 MontitAve 191,254,671 195,653,107 UO% 186,703,680 0,54% 
Year-to-Oate 1,912,611,318 1,954.759,895 2.20% 1,992,111.166 1.94% 

12 Month Averages 
Sel'vil;e Month 2010-2011 2011·2012 Pen:~ Chanae 2012-21113 Pen::enE!il!! Chaooe 
November 192,084,849 191,439.959 -0.34% 194,037.742 1,36% 
December 191,760.113 192.145,726 0.20% 193,541,074 0.73% 
Januaty 191.617,723 192,825,292 0.63% 194,086,537 0.65% 

X Februal'/ 192,168,785 193,866,036 0,88% 193,549,121 -0.16% .. Mardi 192,406,766 193,91l2,856 0,78% 192.767.652 -0,58% 
Vol 
(0 April 191,7117,395 194,194.940 1.26% 193,743,787 -0,23% 

May 192,001.343 194,864,129 1.49% 193,913.647 -oA9% 
June 191,981,994 194,901,239 1,52% 193,740,790 -0.60% 
July 191,685,888 195,444,731 1.96% 194,136,965 -0,67% 
August 191,178,541 196,741,227 2.91% 193,971,656 ·1041% 
September 191.317.048 196.517,164 2,72% 194,481.295 -1.001% 
October 191,254.871 195,653,101 2.30% 186,103,680 0.54% 

Average Weekda~ Paslle!!llers 
Servk:e Month 2010-2011 2011·2012 Pen::ental!! Cha!!ll!! 2012-2013 Percentas! Cha~e 
November 7.582,993 7,656,485 1,00% 7.535.216 ·1.61% 
December 7,144.832 7,497,041 4.93% 7,364,350 .t.n% 
JaO\Jaty 6,844,588 1.196.814 5.15% 7,279.536 1.15% 
FeblUary 7,381,871 7,604,864 3.02% 7,720,408 1.52% 
March 7.698,602 7.833.237 US% 7,581,779 .3.21% 
AprU 7,440,152 1.618,738 2AO% 1,867,227 3.26% 
May 7,126,432 7.839,586 1.44% 7,952,469 1A4% 
June 7,516.270 7,626,923 1,47% 7.672,456 0.60% 
July 7,104,704 1,220,613 \,63% 7,246,503 0.36% 
August 6.758.450 7.040,545 4.17% 7,040,270 IU)(l% 
September 7,616.,195 7,776,340 2.10% 7,900,531 1.80% 
October 7,185,081 7,993,039 2.67% 9,012,506 0.99% 
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Metropolitan TranspOrtation Authorily Octo!;!,!! . 

MTA NewYotlc City Subway 

Revenue Passe!!!ers 
Servlc& Month 2010-2011 2011-2012 percentalf! Chanae Z01Z..zo13 Percentase Cha!!!l8 
November 135.682,453 139,668,952 2.94% 124,309.325 -11.00% 
December 135,836,148 142,068,824 4.59% 131,471,991 -3.24% 
January 127,637,258 132,612,176 4.05% 137,079.095 3.21% 
February 124,055,125 132,361,109 6.71% 121,900,426 ·3.38% 
March 146,487,199 141,401.147 0.62% 142.325,996 -3.44% 
Apnl 136.237.054 139,080.315 2.09% 146,912,790 5.63% 
May 141,880,529 146,496.485 4.66% 150,755,402 1.52% 
Jun& 140,586,913 141.986,322 1.00% 141,227.561 -0.53% 
July 131,263,668 131,228,468 4.54% 140,622,610 2.62% 
August 127,893,199 139,253,563 8.88% 136,560,862 -0,50% 
Seplllmber 138,489,313 136.901,247 -1.15% 141,523,393 3,38% 
October 144,166,518 131,259,455 -4.n% 156.408.463 13.95% 

12 Month Ave 135,851,291 139.544,894 2.72% 140,441,321 0.64% 
Yllar..fn.Oate 1,358,696,896 1.392,600,949 2.51% 1,423,514.805 2.21% 

12 Month Aver!BlIs 
SeMell Month 2010·2011 2011"z012 Percentage Cha!!fl! 2012-2013 Percental!! Cha!!lle 
NOVIImber 133,519,398 136,183,500 1.95% 138,264,925 1,53% 
December 133,883, t66 136,702.869 2.26% 137,881,855 0,8&% 
January 133,94(),485 137,134.183 2.36% 138,237.362 0,80% 

X February 134,556,374 131.826,015 2.43% 137,8&3,992 0.03% .. March 134.958,434 137.904,177 2.18% 137,441,062 -0.34% .". 
0 April 134,853.150 138,141,120 2.'14% 138,093]64 -0.03% 

May 135,274.649 138,592,450 2.53% 136,282,00'7 -0.30% 
June 135,505,323 138,809,063 2.44% 136,218,777 -0.43% 
July 135,483,B74 139,300,129 2.82% 138,518.289 -0.57% 
August 135,360.646 140.252.826 3.61% 136.460.564 -1.28% 
September 135,673,673 140,120,487 3.26% 138,645,743 -0.91% 
Oc.tnber 135,851,201 139,544,894 2.12% 140.441,321 0.64% 

Averase Weekdax Passenllers 
Sewk:e Month 2010-2011 2011·2012 Percentage Chanae 2012·2013 Pereenta!i! Cha!!lle 
November 5,307,376 5,456,286 2.6t% 5,323,236 -2.44% 
December 5,131,650 5,392,467 4,96% 5,274,755 ·2.18% 
January 4,892,799 5,113,166 4.50% 5,160,819 0.93% 
February 5,260.405 5,391,274 2.49% 5,466,124 1.39% 
March 5,423,118 5.530,836 1,99% 5,415,926 -:W8% 
April 5,295,535 5,427,522 2.49% 5,569,663 2.99% 
May 5,450,246 5,557.11119 1.97% 5,664,205 1,91% 
June 5,355.314 5.475,383 2.24% 5,536,34D 1.11% 
July 5,097.919 5,211,599 2.23% 5,240,690 0,56% 
August 4,863,820 5,061,510 4,48% 5,116.343 0.69% 
September 5,415,945 5,527.044 2.l)5% 5,62,7,641 1.112% 
October 5.519,975 5.579,106 2.88% 5.749,618 1.2.4% 
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Metropolitan TrallSpt?riatlon Authority October 

MfA New York City BIIS 

Revenue Passengers 
Service Month 2010-2011 2011-2012 Percentage Cba!!ge 2012-2013 Percentage Chanl!! 
November 58,060,105 56,294.671 -3.114% 52,269,910 -1.15% 
Oecember 52.808,425 55,044,948 4,24% 53,681,765 -2.48% 
Janual}' 50,736,876 5;),.716,155 5,67% 55,995,392 4,24% 
February 50,260,335 S4A23,27U 8.28%' 52,454,969 -3.62% 
Match 61,731,605 61,259.494 ·IHS% 57,197,015 -6.63% 
April 55,602,301 56,263.990 1.19% 59,905,181 6,41% 
May 59,441,914 6Q.663,426 2,39% 60,642,637 -0,36% 
June 57,091,375 55.136,145 -1.68% 54,820.616 -2.34% 
July 52,980,2Q6 53,537,317 1.05% 54,891,271 2,17% 
August 50,273,725 54,471,313 11.35% 53,180,332 -2.37% 
Seplember 56,154.980 55.654.524 -1.114% 57,148,026 2.68% 
October 5S,095,103 IiS.U3.ll3 .s.86% 63,154.916 11.S2'Y. 

t2 Month Ave 5S.403.S1lI 5&,1Q8.214 1.27% 66,262,353 0,27% 
Year.fo.Oate W,S14.422 561.958.946 1.44% 669,196,561 1.29% 

12 Monti! Averaaes 
Servke Month 2010-2011 2011-2012 Percental!! Cbil!!ill 2012·2013 Percentage Cba!!l!1I 
November 58,505,251 55,255,460 .s.55% 55,172,817 0.93% 
December 58,076,949 55,442,837 454% 55,659,218 0.39% 
January 51,617,236 55,691,110 .. 3.44% 55,649,155 0.28% 

>< February 57,612,411 56.038,021 ·2.73% 55.685,130 -0.63% .. March 57.448,352 55,998,679 ·2,52% 55,346,590 -1.16% 
.j::. April 56,934.245 55,053,619 ·1.55% 55,650,023 -0.72% ->. 

May 56,128,694 55,172,279 -0.98% 55,631.640 -0.96% 
June 56.476,671 55.092,176 -0,68% 55.522,013 ·1.02% 
July 56.202,014 55,138,602 -a, 11% 55,618,676 -a.93% 
August 55,817,896 55,488.401 1.20% 55,511,094 ·1.73% 
September 55,643,375 55,396,696 1.35% 55,635,553 -1.35% 
October 55,403.619 56,108,214 1.21% 56,262.353 0.21% 

"verase Wll1lkdalt, Pas.llnli~lfs 
Servkll Month 2018·2011 2011-201% Percentall! Chanae 2llt2-2013 Perce!.!!91l Cha!!l!1l 
November 2.275,616 2.202,199 -3.23% 2,211,1160 0.44% 
OllCember 2.007,182 2,104,574 4.85% 2,089,596 -0,11% 
anual}' 1.951,768 2,083,648 6.16% 2.118,117 1.68% 
Fllbrual}' 2.121,466 2,213,590 4.34% 2,254,2113 1.64% 
March 2.275,484 2,302,401 1.18% 2,165,853 ·5.93% 
April 2.144.618 2,191,216 2.17% 2,217,564 3.94% 
May 2,276,186 2,281,700 0.15% 2,288,264 0,29% 
June 2,160,956 2,151,540 -a.44% 2,136,116 -a.72o/. 
July 2,006,784 2,009.014 0,11% 2,005,613 -a.la% 
August 1,894,630 1.959,035 3.40% 1,923,927 -1.79% 
September 2,200,25!J 2.249,296 2.23% 2,272,890 1.05% 
October 2.265.112 2,313,933 2.16% 2,322,861 0,39% 
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MetrOpolitan Transportation Authority October 

MTA Bus Company 

Revenue PlisRollers 
'eNice Month 2010·2011 2011·2012 Pen:entaee Ctla!!S,e 2012·2013 Pen:entaa! Chaolle 
November 10,t98,423 10.2&4,1191 0.65% 9,520,500 -1.25% 
Oeoamber 9,445,337 10,044,527 6.34% 9,693,990 -1.50% 
January 6,996.811 9,612,158 7.51% 10,307,130 6,56% 
February 6.811Z,694 9,754.429. 9.61% 11,&49.044 -1Jl6% 
MaICtl 10,881.765 11.049,329 1,54% 10,509,736 -4,811% 
Apnl 9,7811,001 10,054,362 2]1% 11,045,951 1).86% 
May 10,616,556 10,957,840 2,63% 11,257,915 2.74% 
June 10,256,693 10,122,902 -1,31% 10,003,795 ·1,18% 
July 9,455.791 9,674,026 2.31% 10,040,732 3.79% 
August 11,211,190 10,027,841 8,67% 9.91$.420 -1.12% 
September 10.248,731 10,066,914 ·1.75% 10,509,491 4.36% 
October 10,672,01;2 10,081,500 ..s.Sl% 11,612,978 15.19% 

12 MonIhAve 9,892,94(1 10,147,736 2.511% 10.355,!i51 2.0&% 
Year~o-Oale 99.011,&20 101,4&3.309 2.41% 104,852.1112 3.34% 

1Ullionth Averalles 
SeNke Month 2010-2011 2011-2012 Pel'Centase Cha!:!ll! 2012·2013 PfIfClIntaa! Cha2lie 
November 10,056,139 9,898,487 -1.57% 10,065,6£15 Ul9% 
December 10,0'18.906 9,948,420 ..(l.7I1% 10,013,150 1.25% 
Janual)' 9.987.712 10,004,699 0.17% 10,126,064 1.21% 

X February 10,001,959 10,071.343 0.69% 10,111,2!!2 0,40% .. MalCtl 10,009.451 10,091,311& 0.82% 10,072.316 ..(l,19% 
.j):. 
N April 9,949,040 10,113,419 U5% 10,154,949 0.41% 

May 9,960,511 10,136,859 U7% 10,119,955 0,43% 
June 9,951,784 10,125,693 1.75% 10,110,029 0.44% 
July 9,930,616 10,143,879 2.15% 10,200,58!! 0.56% 
August 9,898,384 10,211,934 3,17% 10,191,220 -0.20% 
September 9.901.305 10,196,948 2.99% 10,221,934 0.311% 
October 9,892,940 10.147,1311 2.511% 10,355.551 2.05% 

Avera!!! Weekdax PaSSIl"lIers 
SeNlce Month 2010·2011 2011-2012 Percentaa! Cha2i! 2012-21113 PercentaB! Chana! 
November 409,255 409,829 0.14% 409,797 ..(l.O1% 
Oecember 36(1,375 393,111 6,71% 394,51J2 0,37% 
Janual)' 354,998 3113,681 8.14% 397,021 3.42% 
February 386,055 405,1147 5,13% 424,297 4..55% 
March 410,460 423,968 3.311% 408,385 -3.611% 
April 387,521 400,164 3,26% 421,969 6.95% 
May 420,342 4111,;169 ..(lAl% 432,244 3.32% 
June 396,548 395,623 ..0.23% 398,327 0.68% 
July 369,348 370,696 0.36% 375,087 1.18% 
August 353.624 367,817 4.01% 366,042 ..0048% 
September 407,460 416,264 2.16% 425.144 2,26% 
October 419,192 421,130 1.89% 433.829 1.57% 
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Metrnpoflun Transporllitlcn Authority October 

MTA Staten Island RaHway 

Revenue Puse!!i!tlI 
Service Month 2010-2011 2011-2012 Peroent!,ge Cha!!fle 2012·2013 Peruntall! Chanse 
WOl/f!1J1ber 363,064 405,710 5.91% 328,542 -I!1J)2% 
December 359,753 391,429 6.60% 323,321 ·11.40% 
Janumy 356,386 365,644 6.21% 386,031 -5.09% 
February 333,719 367,154 10.02% 315,778 -13.99% 
March 427,999 415,419 -2.94% 342,629 -17.47% 
April 366,489 364,882 -0.'14% 365,207 0.09% 
May 406,054 410,031 0.96% 381,071 -7.06% 
June 404,083 366,184 -3.93% 348,493 -10.22% 
July 327,303 326,507 (1.37% 300,306 -8.58% 
August 333,401 352,063 5.60% 309.062 -12,21% 
September 4OS,Oal 379,807 -6.23% 367,724 -3.18% 
October 425,857 401,614 -5.69% 424,976 6.82% 

12 Month Ave 371,428 382,537 1.35% 347,181 -9.09% 
Year-to-Dale 3,786,313 3,793:,304 0..18,),. 3.521.505 -1.11% 

12 Month Averages 
Semc:e Month 2010·2011 2011-2012 Percen!!l!! Cha!!fle 2012·2013 Peruntall! Cha!.!lie 
November 362,874 379,315 4.53% 376,106 .0.85% 
December 364,190 361,954 4.88% 370,431 -3.02% 
Janumy 365,701 384,393 5.11% 368,797 -4.06% 

X Feb/ua!'; 367,683 387,179 5.30% 364,515 -5.85% .. March 370,210 386,130 4.30% 358,466 -7.16% .j:>. 
c..> April 369,005 385,997 4.66% 358,493 -7.13% 

May 371,839 386,328 3.90% 356,080 -7.83% 
June 373,271 385,003 3.14% 352,713 -11.37% 
July 373.146 385,103 3.20% 350,423 -9.01% 
Augusf 373,B13 386,658 3.44% 346,641 -10.30% 
September 315,941 384,557 2..29% 345.834 ·10.07% 
Olrtober 371.426 332,631 1.35% 3:47,181 -9.09% 

Aversse WeekdsX Passensers 
Service Month 2010-2011 2011-2012 Peruntall! Cha!!E 2012-2013 Percentase Cha!!i!! 
Nowmber 16,414 H,a02 5.41% 15,364 -11.20% 
Oecember 15,030 16.526 9.96'14 14,427 -12.71% 
January 15,224 16,557 U5% 15,203 ·8.17% 
February 15,698 16,578 5.80% 15,075 ·9.{)7% 
Marcil 17,125 18.934 -1.12% 14,523 -14.23% 
April 15.582 15.800 1.53% 15,520 ·1.71% 
May 17.121 16.842 ·1,67% 15,784 -11.28% 
June 16,810 16,434 -1.06% 15,269 -6.97% 
July 13.821 14,002 1.31% 12.713 -9.20% 
August 13,291 \3,710 3.15% 12,370 -9.78% 
September 17,244 17,300 0.33% 16,402 -&.20% 
October 18,063 18,225 0.90% 17.024 4;.59% 
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"Metropolitan 1 raIllIpottation AuthoI'!ty 

MlA Longlslaml Rail Road 

RElvenue Passengers 
$elVicEl Month 2010·2011 2011·2012 Percentage ChanQEI 2012-2013 Percen!!9! ChafflJ8 
No..ember 6,563,349 6,815,374 3.84% 5,607,400 ·17.72% 
December 6,985,069 7,167,781 2.62% 6,659,040 ""I.;H% 
January 5,690,655 6,431,658 9.18% 6,628,268 3.06% 
FebrualY 5,836,491 6,373,028 9.19% 6,020,679 ·5.53% 
Maldl 7,031,512 1,102,378 1.01% 6,897,817 -2.88% 
Apnl 6,SS1.96tl 6.858,130 3.10% 6,961,659 1.51% 
May 6.739,212 7,172.588 11.43% 7,112.429 -0.64% 
June 7.176,901 7,235,529 0.79% 8,994,137 -3.33% 
July 7,042,470 7.289,683 3.51% 7.401,120 1.53% 
August 6,637.184 7.482,932 9.44% 7,274,122 -2.78% 
SElpiember 6,887,995 6,719,248 -2.45% 6,790,101 1.00% 
Odobar 6.903,268 6,621,963 4.07% 7,431,994 'I2.23'Y. 

12 Month Ave 6,712,157 $,$42,881 3.43% 6.831,719 -1.60% 
Vear-to-Date 66,989.848 69,287.137 1.4W. 69.514.185 0.33% 

12 Month Averages 
ServIcE: Month 2010·2011 2011 .. 2012 Pen::enllilll!! ChaOO! 2012·2013 Pen::entage Change 
NovElmber 6,797.737 6.733,359 -0.95% 6.842,217 1.62% 
Oeeembef 6,796,306 6,752,273 -0,65% 6.612,799 (1.90% 
JanllalY 6,766.575 6,797,340 CA5% 6,629,183 CA7% 

X februalY 6,768,653 6,642,052 1.08% 6,799,620 -0.62% .. Ma«;h 6,710,683 6,847,957 1.14% 6,782,719 -0.95% 
.j>. 
.j>. April 6,74"7,406 6,865,138 1.74% 6,791,406 -1.01% 

Mal' 6,747,027 6.901,253 2..29% 6,766,393 -1.66% 
June 6.738,823 8,905,972 2.48% 8,766.327 -2.02% 
July 8.722,269 6,928,513 3.04% 6,175,813 -2.18% 
August 6,699,646 6,980,365 4,19% 6.758.2.62 -3.18% 
September 6,704,129 6,966,323 3.91% 6,764,217 -2.90% 
October 6,712,357 6,942,881 3.43% 6,831,719 -1.60% 

Ave!'aga Weekday PasSElngElI'S 
Percentege"ciiange Service Month 20'111-2011 2011.2011 2.012-2013 Percerrtllge Change 

Novemoor 287,221 298,001 :\.75% 2.43,193 ~18.39'11. 
Oecember 279.299 296,869 6.29% 293,968 -0.98% 
JanllalY 269,444 281.448 4.46% 219,154 -0.82% 
February 210,350 281,543 4.14% 260,121 -0.51% 
March 273,253 2116,263 4.76% 287.601 0.41% 
Apr4 278,567 286,139 2.71% 261.100 -1.76% 
May 28(),553 288,364 2.79% 266,442 -0.67% 
June 287.735 300,269 4.36% l02,486 0.74% 
July 300,068 300,228 0.05% 293.335 -2.l0% 
August 286,920 286.121 7.t9% 288,390 0.79% 
SElpiemOOr 288,504 304.976 5,71% 296,361 -2.82% 
October 288,692 268,456 ~7.01% 289,&47 1.89% 
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Metro~lltan Tr/lns~rtation Auth0!!X October 

lIITA Metro-NorU\ Rliilroad 

Revenue P-!!Ilenl 
Service Month 2010-2011 2011·2012 Perce!!!!!ie Cha!!Re 2D12-201J Percelltage Cha~ 
No...ember 6,610.467 6,948,147 2.02% 6,283,202 -9.57% 
December 7.089.300 7,339,230 3.53% 7.009.613 4.49% 
January 6,056,365 6,537,512 7.91% 6.677,133 2.13% 
February 5,623.642 6,395,893 9.82% 5.996.007 -6.25% 
March 7,067,303 7,145.214 1.10% 6,961,373 ·2.57% 
Aplil 6,1l04.593 6,912.024 2.46% 7,106,230 1.92% 
May 6,948,660 7,242,998 4.24% 7.196,299 .0.62% 
June 7.327,291 7,269.950 .0.78% 7,095.500 -2-40% 
July 7,012,229 7,214,301 2-8B% 7,300,168 1.19% 
August 6,704,764 7,349,146 9.61% 7,132,265 -2.95% 
September 6,960.470 6,754,982 -2.95% 6,786,130 0.46% 
October 7,042,1l12 6,778,133 -3.15% 7,383,982 8.93% 

12 Month Ave 6,1104,181 6,995.683 2.81% 6,910,825 -1.21% 
Year-w-Date 67,750,409 69,660,813 ~82% 69,631.087 -0.03% 

12 M!>nth Ave!!ies 
Service Month 2010.2011 2011-2012 Pen:entaile Chan&!! 2012-2013 Percenta&!! ChII!!lI! 
November 6.744.108 6.815.855 1.118% 6,940.270 1.83% 
December 6,757.974- 6,836.482 1.16% 6,912,602 1.12% 
January 6,758,035 6,676,414 1.75% 6.924.432 0.70% 

X February 6.769,359 6.924,085 2.29% 6,891,109 .{lA8% 
T March 6,780.117 6,930,578 2.22% 6,875,789 ..0.79% 
.". 
01 April 6.m.3S5 6.944,531 2.47% 6,886,972 -0.83% 

May 6.795.528 6,969.059 2.55% 6,883,247 -1.23% 
.lUlle 6.809,625 6,964,280 2.27% 6,868,710 -1.37% 
July 6,811.272 6,981.120 2.49% 6.875.866 -1.51% 
August 6,793,922 7,034,816 3.55% 6,857,792 .2.52% 
September 6.802,908 1,017,694 3.16% 6.860,388 -2.24% 
October 8.804,181 6,995.683 2.81% 6,1110,825 4.21% 

Avera&!! Weekd!!X Passengers 
Service Month 2010·2011 2011·2012 Percental!! Cha!!ll! 2012·2013 Percenta&!! CIl!!!il! 
November 290,232 293,791 1.23% 264,012 -10.14% 
December 280,900 294,479 4.83% 287,219 ·2.47% 
JanuaIY 264,246 27 .... 231 3.76% 272,812 .0.52% 
February 2&4,614 275,694 4.19% 271,377 -1.57% 
March 273,743 282.429 3.17% 282,706 0.10% 
ApI;! 260,302 286.303 2,14% 285,330 -0.34% 
May 283,162 285,774 0.92% 264,942 ..0.29% 
JUrn!l 293,413 296,1116 1.09% 296,379 0.59% 
July 290,510 290,489 . .0.01% 261,876 .{l.90% 
August 266,109 280,806 5.52% 279,246 ..0.56% 
September 286.603 291,967 1.87% 287,934 -1.38% 
October 286.313 260,443 -9,05% 285.860 9.64% 

r~~<OeuI~{5.lO" 



Metropolitan Tl'lll'lSportation Authority October 

East of liudson 

Revenue PMsenllers 
Servk:e Month 20111-2011 2011·2012 Pen;entai!e Cha!:!ie 2012-2013 Percentage Chanse 
November 6,654,086 6,85t,079 2.96% 6,211.788 -9.33% 
December 6,924,466 7,201,122 4.00% 6,90t,054 -4.17% 
Janullry 5,916.956 6,407.976 0.30% 6.559.573 2.37% 
february 5.685,634 6,265.036 to. 19% 5,863,759 -6.09% 
March 6,896,269 6.994,606 1.43% 6,f>27.na -2.39% 
April 6.648,157 6,831,738 2.76% 6,973.347 2.07% 
May 6.788,159 7,094,282 4.50% 7.061,066 -{l.47% 
June 7,164,509 7.121,125 -{l.61% 6,959,429 -2.27% 
July 6.854.351 7,082.979 3.04% 7,156,528 1.32% 
August 6,551.648 7,192,537 9.78% 6,995,610 '2,74% 
September 6,860,460 6.616,194 ·3.53% 6,659,062 0.62% 
October 6,945,233 1i.639,905 -4.40% 1,243.522 9.09% 

12 Month Ave 6.657,5&1 6.856.715 2.99% 6.786,043 .1.03'Y. 
Year-to-Date 66,312,118 68.228.318 2.89% 63,319,614 0.13% 

12 Month Averalles 
Service Month 211111-201'1 2011·2012 Pen:enta!!e Chan!!e 2012·2Oi3 Percental!!! CIl"!!II! 
NOYember 6,587,344 6,673,an 1.32% 6,803,441 1.94% 
December 6,600,912 6,697,032 1.<16% 6,778,435 1.22% 
JiIIluary 6,600,865 8,737,950 2.08% 6,791,068 0.79% 

X February 6,611,670 6,786.217 2.64% 6,759,295 -{l.40% .. March 6.622,223 6,794,411 2.60% 6,745,393 -{l.n% 
~ April 6,619,966 6,809,710 2.81% 6,757,193 -{l,n% 0'> 

May 6,637,299 6,835,170 2.98% 6,754,425 ·1.18% 
Jlille 6.651,644 6,631.555 2.70% 6,740,951 -1.33% 
July 6,653,465 6.846,940 2.94% 6,748,747 ·1.46% 
August 6,637.166 6,902,348 4.00% 6,732,338 -2.46% 
September 6,651,067 6,882,159 3-"7% 6,735,742 -2.13% 
October 6,657,561 6,856.715 2.99% 6.786.043 ·1,03% 

AveraS! Weekdax PasSeIlll!!! 
Service Month 2010-2011 2011·2012 Percentas! Ch"nll! 2012-2013 Pen:entllll.eChange 
November 262,409 288,936 2.31% 260,337 -9.90% 
Decemb;u 273,395 287,900 5.31% 281,796 -2,12% 
January- . 256,810 267,748 4,26% 267,204 -{l.lO% 
FebnliIry 257,367 269,157 4.56% 265,484 -1.36% 
March 266,296 275,580 3.49% 276,352 0,26% 
April 272,859 279,630 2.48% 279,281 -1),12% 
May 275,544 279,003 1.26% 278,696 -0,11% 
June 286,011 289,538 1.23% 291,598 0.71% 
July 282,626 263,280 0,23% 281,333 -{l,69% 
August 256,877 273,982 5.83% 273,031 -{l,3S% 
September 281)339 284,787 U)5% 281,588 -1.12% 
October 281,723 253,501 -10,02% 279,442 10.23% 

"t~~~9$,lCJ) 



Me!"W!lItan Transportation Autlwrity October 

Harlem Line 

Revenue Pau8!S18ra 
201Z-i013 $('rvlce Month 201<H!011 2011-20n Peroe!:!!i!Be Cha!.!J! Peroentase Cha!.!.Qe 

NO\lflmber 2,196,951 2,247,234 2,20% 2,068,664 ·7,115% 
December 2.297.31;; 2,343,967 2,!)3% 2,254,289 -3.83% 
January 1,975,{)45 2,127,333 7.71% 2,182,961 2.62% 
February 1,913,{)4!) 2,015,606 6.S!)% 1,979,265 -4-'l4% 
Maid! 2,304,100 2,321,334 0.75% 2,262.610 -2,53% 
April 2,188.956 2,2.35,081 2.11% 2,286,516 2.30% 
May 2.223.921 2.318.9{}4 4.27% 2,326,618 0.33% 
June 2,320,897 2.3111,256 -O.U% 2,244.617 -3,16% 
July 2,198,107 2.274,016 3.45% 2.330,442 2A8% 
August 2,111.456 2,311.944 9.50% 2,234,167 -3,34% 
September 2,253,178 2,162,096 -4.07% 2,201,297 1.61% 
Octobei' 2.283,643 2.180,347 4.52% 2.4311,356 11.74% 

12 MontllAve 2,189,101 2,243,010 2.46% 2,2:14,1134 -0.40% 
Year-to4late 21,712,949 22,324,919 2.54% 22,485.454 0_72% 

12 Month AV.,,8g8S 
Service Nklntll 2010-2011 2011-2012 Peroentalle Chane 2012-2013 Peroentllll! Clllln!l" 
November 2,152.3{)4 2,193,125 0.50% 2,228,129 1.60% 
December 2,185,926 2,197.013 0.51% 2,220,656 1.08% 
January 2,1114.137 2.209.703 1.17% 2,225,292 0.71% 

X February 2,187,699 2,223,250 1,&3% 2,217,264 -(l.27'11. .- Man:h 2,189,099 2,224.667 1.63% 2,212,370 .(l.S5% 
.j>. ..... April 2,185,807 2,228,530 i.95% 2,216,656 -O.S3% 

May 2.190,778 2.236,445 2.08% 2,217,299 -0.66% 
June 2,192,501 2,236,225 1.99% 2.211,163 -1.12% 
July 2,190,141 2,242,551 2.39% 2,215,865 -1,19% 
August 2,1114,465 2,259,258 3.42% 2,209,433 -2.21% 
September 2,186,431 2.251,618 2.89% 2.212,700 -1,73% 
Odober 2,188,101 2,243,010 2,46% 2,234,034 -0,40% 

Ave!!lle Weekdal Pas&ensefS 
SemceMonlll 2010-2011 2011-2012 Peroentafle Chanlle 2012-2013 Peroentall1: Chanll" 
November 93,893 95,500 1.11% 87,171 -11.72% 
December 91;163 94,527 3.67% 92,943 .1,68% 
January 86,168 89,422 3.78% 89,356 -007% 
February 86,918 89,615 3.17% 89,601 -0.08% 
March 89 .. 286 91.890 2.92% 92,083 0.2.1% 
April 90,375 92,081 1,89% 92,051 -0,03% 
May 90.816 91,7112 1.00% 92,294 0.56% 
June 93.237 94,956 1,65% 94,868 -0,01% 
July 91,586 92,071 0,53% 92,157 0.119% 
AugUSI 84.033 88,614 5.52% 87,001 -OJ!l% 
September 93.133 93,799 0.72% 93,473 ..0,35% 
October 53,1117 83,661 ·10.23% 94,351 12.16% 
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-----Metroeo1ltan Transeortatlon AUlliorilX OC!;e~r 
-~ 

Hud$onUne 

Revenue Pusensers 
Service Month 2010·2011 2011-2012 Percenl!l!l! Cha!!9a . , ~012-2013 P.n;en~ Cha~ 

November 1,303,840 1,332,264 2.1&% 1,190,123 ·10.67% 
December 1.350,551 1,374.664 1.76% 1,321,710 -3.85% 
Januanr US9,493 1,2211,283 5.93% 1.250,870 1.84% 
Februanr 1.10a,812 1.201.829 8.39% 1,151,020 4.23% 
March 1,340,022 1,343,474 0.26% 1,316,583 -2.00% 
April 1,312,919 1.334,920 1,66% 1.355,099 1.51% 
May 1,349,153 1,399,291 3.12% 1,396,805 -C.1S% 
June 1,408,063 1,394.023 -'.00% 1,370.358 -1.70% 
July 1,358.801) 1,401.131 3.12% 1,344,284 -4.06% 
August 1,297.903 1,433.031 10.41% 1,373.141 4.18% 
S .. p!ember Ul58,615 1,300.945 4.24% l,3J5,O'J6 2.62% 
October 1.359.385 1,!04,322 4.1.15% 1,441,871.1 11.01% 

12 Month Ave 1.3011,964 1,331.349 2.11% 1.321.075 ·1.22% 
Year-to-Date 13,053, i66 13,341,255 2.21% 13,341,066 !l.I1Il% 

12 Month Averaaes 
Service Month 2011)..2011 2011·2012 Percental! Cha!!B! 2012·2013 Percen~ ella!!!!e 
November 1,302,001 1,311,332 0.72% 1,325,504 1.Q6% 
December 1,304,673 1,313,341 0,66% 1.321,091 0.59% 
Januanr 1,305.004 1.319,074 1.01% 1.322.973 0.30% 

X Februaty 1,307,108 '1,326,825 1.51% 1,318,739 -0.61% 
1 March 1,303,056 1,327,113 1.46% 1,316,498 -C.60% 
.j:>. 

00 April 1,301,197 1,326,947 1.62% 1,318,179 -C.Bl% 
May 1,310.054 1,333,125 1.76% 1.317,972 -1.14% 
June 1.312.Z24 1,331,955 1.50% 1,316,000 ·LUI% 
July 1,312,045 U35,482 1.79% 1,311.263 -1.111% 
August 1,306.615 1,346,743 3.00% 1,306,272 ·3.01% 
September 1,3US.lIlS 1,341,937 2.51% 1,309,113 -VIS% 
October 1,308.964 1,331,349 2..17% 1,321.075 -1.22% 

Aveflille Weekda~ Passensers 
S.rvln Month 2010-2011 2011·2012 Percentall! CIla!!B! 2012-2013 Pen;entllll! Chanlle 
November 55,266 56,109 1.53% 49,681 ·11.10% 
December 53,368 55,091 3.23% 54,024 -1.94% 
January 50,319 51.340 2.03% 51,024 ·0.62% 
February 50.296 51,721 2.63% 51,876 0.30% 
Marcil 51,763 52,943 2.26% 53,213 0.6:!% 
April 53,787 54,535 1.39% 54,194 -0.63% 
May 54,625 54,1180 0.47% 54,1184 0,01% 
June 56,110 56.419 0.66% 57,103 1.10% 
July 55,617 55,874 0,35% 52,917 -529% 
August 51,156 54.403 6.34% 53,433 .1.78% 
Septernber 55,594 55,710 0.21% 55,948 0.43% 
Octobef 54,963 49,SSO -9.67% 55,&3& 12.06% 
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Metrol!2!ltan Transl!!!ru.tlon Authority October -
flew Haven Une 

Revenue Pa&seneers 
Service Month 2010·2011 2011-2012 Percentage Cha!!l1!! 2012-2013 Percenlliee Cha2 
November 3.151,295 3.271,581 3.62% 2.953,001 ·9.74% 
Oecember 3,276,593 3.482.491 6.28% 3,325,055 -4.52% 
Janus/y 2,782.420 3,052,360 9.70% 3.125,136 2.40% 
February 2.663,982 2,987,601 12.15% 2,753,474 -7.84% 
March 3,252,147 3,329,798 2.39% 3.248,585 ·244% 
Aprd 3,148,282 3,261.731 3.67% 3,331,732 2.15% 
May 3,215,679 3,376,087 4.99% 3,337,643 ·1.14% 
June 3,435,549 3,408,848 -0.78% 3,344,454 -1.89% 
July 3,297.444 3.387,830 2.14% 3.481.802 2.n% 
August 3.142,289 3.447,562 9.71% 3,367.702 -1.74% 
September 3,248,066 3.155,153 -2.66% 3,122,729 ·1.03% 
October 3,302,205 3.155.236 -4,45% 3.359.291 6.47% 

12foilonthAve 3.159.498 3,276.355 3.70% 3.230,934 ·1.39% 
Vear-to-Date 31,4116,0:63 32,562.204 3.42% 32,493,154 -4.2'1% 

12 Month Averages 
Service Month 2010-2011 2011·2012 Percenllise ChanS! 2012·2013 Percentas! Cba!,!lle 
November 3,103,039 3,169,520 2.14% 3,249,806 2.53% 
December 3,110,313 3,186.678 V16% 3,236,688 1.57% 
January 3,111,664 3,209,173 3.13% 3,242.803 1.05% 

X February 3,116,863 3,236,141 3.83% 3,223.292 -0.40% 
T March 3,125,067 3.242,612 3.16% 3,216,525 -0.80% 
.j::o. 
(0 April 3,126.362 3,252,233 4.03% 3.222,358 -0.92% 

May 3,136,481 3,265.600 4.12% 3,219,154 -1.42% 
June 3,146.918 3.263,315 3.70% 3.213.188 -1,52% 
July 3,151,260 3,210,901 3.80% 3,221,619 -1.51% 
August 3,145,885 3,296,347 4.78% 3,216.631 -2.42% 
September 3.153.527 3,268,604 4.26% 3,213,929 ·2.27% 
October 3,159,496 3,276,356 3.10% 3,23.0,934 .1.39% 

Ave!!lle Weekdal Passe!!llers 
Service Month 2010·2011 2011-2012 PereenlliB! Cllanse 2012·2013 Percentase Cha!!l;le 
November 133.250 137.321 3.06% 123,279 ·10.23% 
Oecember 128,844 136,282 7.33% 134,831 ·2.50% 
January 120,323 126,986 5.54% 126,825 -0.13% 
February 120,153 127,761 6.33% 124,008 ·2.94% 
March 125,247 130,747 4.39% 130,996 0.19% 
April 128.691 133.014 3.35% 133,042 0.02% 
May 130,101 132,341 1.72% 131.516 -0.62% 
June 136,664 136,101 1.05% 139,605 1,09",(, 
July 135,361 135.335 -0.02% 136,258 0.66% 
All1lust 123,666 130,905 5.84% 131.697 0.61% 
September 133,112 135,276 1.63% 132,167 ·2.30% 
October 133 •• 120,190 -10.02% 129,455 7.71% 
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Metropolitan Trall$portation Authority October 

W4I$t of Hudson 

Revenue Pasu!!Bers 
Pen:enfage Chinle Service Monti! 2010·2011 2011-2012 2012-2013 Pen:enill!l.!! Change 

NOIIember 15&,381 91.068 -37.93% 71,414 -26.43% 
December 164,634 138,108 -16..21% 108,559 ·21.40% 
JanusI)' 141,421 129,596 -8.37% 117,560 -9.29% 
February 138,008 130,857 -5.18% 112,248 -14.22% 
Mardi 171.034 150,606 -11.94% 133,595 -11.30% 
April 156,436 140.286 -10.32% 132.663 -5.28% 
May 159,001 148,116 -6.99% 137.233 -7.72% 
June 162.782 148,825 -8,57% 136,071 -6.57% 
July 157,878 151,322 -4.15% 143.640 -5.08% 
August 153,116 156,609 2.28% 136,655 -1274% 
September 100.010 136.786 36,n% 127,068 -7.11% 
October 97,639 138,828 42.18% 140,460 

. 
1.18% 

12 MontnAve 146,621 138,9611 -5..22% 124,782 -10..21% 
Year-to-Date 1,43lI,231 1,432.435 -9 • .40% 1,317,413 -8.03% 

12 Month Averalles 
Service Month 2010-2011 2011-2012 Percenillli! Chanse 2012-2013 Pen:en!!li! Cha!lSe 
November 156,764 141,678 -9.62% 136,830 -3.42% 
December 157.062 139,451 -11.21% 134.3G1 4.65% 
Janual)' 157,170 136,465 -1H10% 133,364 -3.68% 

>< February 157.689 137,6&9 .12,57% 131,814 -4.39'% .. March 157,694 136.167 -13.16% 130,396 -4.24% <.n 
0 April 151,429 134,821 -14.36% 129,779 -3.14% 

May 158.230 133,8S9 -15.38% 128,822 -3.78% 
June 157,982 132,726 -15.99% 121,759 -3,14% 
July 157,607 132.179 -16.24% 121.119 -3.83% 
August 156.756 132,410 -15.49% 125,456 -5.29% 
September 151.842 135,535 -10.74% 124.646 .a.03% 
Ocmber 146.621 138.968 -5.22% 124,782 -10.2:1% 

Aver!&! Weekdal! Passengers 
2011.2012 Service Month 2010-2011 P.rcen~ Cha!!lie 2012·2913 Percentase C/la~ 

November 1,823 4,855 -37.94% 3,675 -24.300/, 
December 7,505 6,579 ·12,34% 5,421 -17.60% 
janusI)' 1,438 6.483 -12.82% 5,60B ·13.50% 
FebfU81)' 7.2.47 6,531 -9.BO% 5,693 ·9.85% 
Mardi 7,447 6.649 -6.03% 6,356 -7.20% 
April 7.443 6,673 -10.35% 6,043 -9.44% 
May 7,618 6.771 -11.12% 6,247 -7.74% 
June 7,402 7,080 -4.35% 6.783 -4.19% 
July 7.884 1,209 -8.56% 6,543 -9.24% 
August 1.232 6,1124 ·5,64% 8,215 -8.92% 
SeptemlJ.e' 4.764 7,180 50.71% 6,346 -11,62% 
Oetober 4,S4S 6,942 49.45% 6.118 -11.87% 
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Metropolitan r"lnsportation Autllorlty October 

Port Jervis line 

Revenue Passene 
Service Month l010..zo1f 2011·2012 PeR:entaee Chge 2011·2013 Percentage Change 
November 107.453 46,,692 ~56.55% 47,613 1.97% 
Oecember 114,511 85,576 -25.31% 67,755 -20.62% 
January 96,964 6(1,570 -16.92% 73,570 -a.69% 
February 94,908 81,766 -13.65% 69,549 -14,94% 
March 117,095 93,911 -19.60% 62,46& -12.19% 
April 108,000 88,819 ·17.16% 62,564 -7.04% 
May 111,096 93,989 -15.40% 85,069 -9.47'11. 
June 116,786 94,452 -19.12% 63,426 -11.67% 
July 110,772 91,176 -12.27% 91.288 -6,06% 
A\Jgusl 104,640 100,855 -3.62% 119,188 ·11.57% 
September 50,582 85,604 69.24% 80,627 -5.81% 
October 46,093 87,075 88.91% 86,989 ~.10% 

12 Month "'ve 98,248 1Ill,374 ·12.09% 711.344 00$.30% 
Year-ttXIate 956.956 904,219 -5.51% 824,756 -8.79% 

12 Month "'verases 
Service Month 2010-2011 2011·2012 Percentase Cha!!lle 2012·2013 Pemm!!!&e Cf1a!!lll! 
November 109,621 93,185 -14.99% 86,451 -7.23% 
December 109,583 90,769 -17.17% 84,966 -6.39% 
January 109,435 8&,401 -1(I.~H% 84,382 -5.61% 

X February 109,659 68,306 -19.47% 83,364 -5.80% .. Mafdt 109,614 86.374 -21.20% 82,41f) -4.59% 
en April 109,134 84,775 -22.32% 81,889 ·3.40% 

May 109,578 83,350 -23,94% 81,148 -2.84% 
JlIIle 109,683 81.489 ·25,71% 80,229 -1.55% 
July 109,610 80,356 -26,69% 7&,736 -o.n% 
August 108,603 80,040 -26,30% 18.768 -1,59% 
September 103,618 82,959 -19.94% 76,351 -5,55% 
October 98,243 85,314 ·12.09% 78,344 ·9.30% 

A ve!!lle Weekd!!¥ Passe!!1lers 
Service Month 20111-2ll11 2011-2012 Percentall8 Chanlle 2012·2013 Percentage Cf1a!!lll! 
November 5.376 2.336 -56,54% 2.455 5.09% 
December 5,218 4,017 -21,86% 3,383 ·17.02% 
January 5.098 4,031 -2(),93'110 3,511 -12.90% 
February 4,981 4,084 -18,01% 3,646 ·10,67% 
Mafdt 5,100 4.271 -16.25% 3,922 -6.t6% 
April 5.136 4,224 -17.79% 3,755 ·11.10% 
May 5,293 4,260 -19.14% 3.614 -9,46% 
June 5,311 4,493 -15.40% 4,158 -7.47% 
July 5,531 4,630 -16.29% 4,159 ·11>.18% 
A\Jgust 5,031 4,396 ·12.73% 4,056 -7.72% 
September 2,409 4,491 86.43% 4,026 -10.35% 
October 2.192 4,354 98.63% 3,790 .12..95% 
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Metropolitan Transport8lli,n Authority 
""',.,...----

Octobc;r 

i>aseaek Valley Line 

Revenue PasseneFS 
SaNk" Month 2010-2011 2011-2012 Plm:en1ae Change 2012-2013 Percen1a1i! Chana" 
November 48.928 --sQ.376 2-116% 23.801 -52.75% 
Oeam1ber 50,253 52.532 4.51% 40.604 -22.33'$ 
JanualY 44.443 49,026 10.31% 43.990 -10.27% 
Februmy 43,100 49,091 13.00% 42.699 -13.02% 
March 53,939 56.697 5.11% 51.129 -9.62% 
April 46,436 51.467 6.26% 50.319 -2.23% 
May 48,805 54,727 12.13% 52,144 -4.72% 
June 45,996 54,373 18.21% 52,645 -3.18% 
July 47,106 54,144 14.94% 52,352 -3.31% 
August 46,476 55,754 15.01% 47,467 -14.66% 
September 49.428 51.184 3.55% 46.441 -927% 
October 51,545 51,753 0.40% 53,471 3.32"10 

11 Month Ave 48.372 62.594 8.73% 46,439 ·11.70% 
Vear..to-tlate 481,275 526,115 9.15% 492.657 -6.73% 

12 Month Alleraa" 
Service Mont" 2010·2011 2011.2012 Pen:entaae Chanlie 2012·2013 Percentali! Cha!.!i! 
November 47,143 46,493 2.86% 50.379 3.89% 
December 41,419 4B.se2 2.53% 49,402 1.48% 
January 47,736 49,064 2.18% 48,982 -0.17% 

>< Februa.y 48,030 49,563 3.19% 48,449 .. 2.25% 
T March 48,260 49.793 3.13% 47,985 -3.63% 
(J'I 
tv April 411.295 50,046 3.63% 47,890 -4.31% 

May 48.652 50,539 3.88% 47,675 -5.67% 
June 45,298 51,237 8.08% 47,531 ·7.23% 
July 48.197 51.624 7.52% 47,381 -e.57% 
AUI/ust 45,153 52,430 8.88% 46,691 ·10.95% 
September 48,226 52.576 9.02% 46,295 -1 Hl5% 
October 48,312 52,594 8.73% 46.439 -11.70% 

Averae Weekdax Passe!!Uel$ 
Servka Month 2010-2011 2811·2012 Pen:;entalle Cha!:!IIe 2012·2013 Percen1a1l! Chana" 
November 2.441 2,519 2.94% 1,220 -51.51% 
Oecember 2,267 2,502 9.40% 2,036 ·16.55% 
January 2,338 2,452 4.68% 2.097 ·14.48% 
february 2,266 2.,453 8.25% 2.245 -e.48% 
March 2,347 2,578 9.84% 2,43:'; -5.&1% 
Apnl 2.305 2.449 6.25% 2,288 -6.58% 
May 2.325 2.491 7.14% 2,312 -4.77% 
June 2,091 2,587 23.72% 2.625 1,49% 
July 2,353 2,579 9.60% 2.384 -7.56% 
August 2.195 2.428 10.62% 2,159 -lUI8% 
September 2,355 2.689 14.18% 2,320 -13.72% 
October '2,45:l 2,5118 5.SO% 2,328 ·10.05% 

l~Owt~~":.mtl 



Metropolitan Transportation Autho!ff:y October 

MTA Bridges &. Tunnels 

Revenue Passenller.J 
Sendee Month 2010·2011 2Of1·20U PereentalJ! Change 2012-2Q13 Percen!!!!! ChanE 
November 24,Ot6.670 23,443A42 ·2.39'l!o 20,945,342 -10.66% 
Oecemf:ter 22,969,330 23,665,352 3.03% 23,355,262 ·1,31% 
January 2!l,408,730 21,776.550 6.70% 22.290,223 2.36% 
Februmy 20,176,144 21,280,142 5,41% 19,831,910 -6.61% 
Maldl 23,928,232 23.921,645 0.00% 23,376,021 -2.31% 
IIplii 23,593.365 23.651,425 0.25% 23,638,588 .0.05% 
May 25,144,889 25,192,164 0.19% 25,045,252 .0.59% 
June 25,289,003 25,233,363 -<1.22% 24,738,988 -1.96% 
July 25,490,788 24.687,622 -2.37% 24,866,530 0.00% 
August 24,253,530 25,669,824 5.84% 25,636,599 .0.13% 
September 23.976,096 23,763,047 -<1.69% 23,616,555 0.23% 
Odober 24,135,980 22.928,321 -5.00% 25,056,350 9.28% 

12 Month Ave 23,615,230 23,784,961 0.12% 23,551.G4Il .0.98% 
Year.fo.l)ata 236,39&,157 238,3111,103 O.lH% 236,319,076 0.00% 

'12 Month Ave!!lles 
Service Month 2010·2011 2011·2012 Pen:entalJ! Cha~ 2012-2013 Pe«::en~ Cha"1I8 
November 24,353 .. 452 23,567,461 -3.23% 23,576,786 0.04% 
December 24,309,519 23,625,4&5 ·2.81% 23,550,942 .{I.32% 
January 24,149,337 23,739,450 ·1.70% 23,593,746 .{I.51%. 

X Februmy 24,235,073 23,631,450 -1.67% 23,473,067 -1.50% 
;- Maldl 24,188,313 23,831,401 -1.48% 23,427,1.199 -1.70% 
0'1 April 24,106.894 23,836,239 -1.12% 23,426,029 ·1.72% (;.) 

May 24,037,229 23,1140.229 -<1.!12% 23,413,736 -1.79% 
June 23,983,224 23,835.592 -0.62% 23,372,536 -1.94% 
July 23,942,313 23,785.328 -<1.66% 23,312,447 -1.74% 
August 23,779,919 23,903,353 0.52% 23,369,619 -2.23% 
September 23,726,452 23.885,599 0.67% 23,374,304 -2.14% 
October 23.615,230 23,784,961 o.n% 23.561,640 .0.98% 

Avera!!e Weeltd!l Passenllenl 
Service Month 2010·2011 2011-2012 Percentall! Cha!!.lle 2012·2013 Pen:entage Cha!!lle 
November 822.205 801,634 -2.50% 725,399 -9,51% 
Oecembef 764.102 193,943 3.82% 802.287 1.05% 
January 662,304 748.115 9.65% 755,000 0.93% 
FebruslY 7511,861 768,649 2..31% 765.137 ·0.46% 
Maldl 768.941 797.238 1.05% 776,880 -2.55% 
April 812.664 808,640 -<1.52% 601,771 .0,85% 
May 833,621 831,734 .0.23% 834,831 0.37% 
June 855,894 653,960 -0,23% 638,525 -1.61% 
July 853,553 829,552 -2.81% 824,594 ..{J,BO% 
Augu&t 632,606 642,278 1.14% 637,770 .0.54'4 
September 823.591 821,457 ..{J,26% 612.387 -UO% 
October 801,026 736,273 ..&.08% 818,04% 11.11% 

l~~n . .:m11 



Fuel ed e r gra 



Start 

Jun-2012 

Jun-20n 

Aug-20n 

Sep-2012 

Oct-2012 

Dec-20ll 

Jun-2013 

Dec-20ll 
X Jan-2014 'I 
0'1 
0'1 Jan-2014 

Mar-2014 

Mav-2013 

May-20B 

May-2014 

Jun-2014 

Aug-2014 

Sep-2014 

Nov-2014 

Current Hedge Activity 

Ultra low Sulfur Diesel Hedges 

lock in Gallons 

End Price/Gal Hed;ed/Mn 

Nov-20B $2.995 176,219 

Nov-20ll $2.767 200,TlS 

)an·2014 $2.696 154,550 

Feb-2014 $2.915 127,692 

Mar-2014 $3.057 129,030 

Oct-2014 $2.890 367,758 

Nov-20i4 $2.942 543,934 
,., 

0ec·2014 $2.871 428,273 
,., 

Jan-2015 $2.899 381,159 '" 
Jan-201S $2.940 288,280 '* 
Mar-201S $2.883 259,403 '" 
Mar-20iS $2.TlO 180,270 '" 
Mar-201S $2.770 180,270 '" 
Apr-201S $2.814 228,094 '" 
Jul-201S $2.826 465,582 '" 
Aug-20iS $2.824 229,883 '" 
Sep-201S $2.822 420,968 '" 
Oct-201S $2.787 228,315 '" 

Diesel Fuel 

Z1U.i ~ 
2013 November Plan $3.06 $2.89 

1QU 
$2.78 

Start 

Natural Gas Hedge 

lock;n MMBtus 

End Price/MMBtu Hedsed/Mn 

Currently no active Natural Gas hedges 

4!Ul 
$3.70 

Natural Gas 

Wi 
$3.98 

~ 
$4.16 



Annual Impact as of December 2,2013 

($ in millions) 
2013 2014 W! 

Ult@ Low Sulfur Diesel 
Current Prices vs. November Plan $2.969 $0.000 .$0.000 
Impact of Hedge ~ ~ 0.863 

Net Impact: Fav/(Unfalt) $3.826 $3.952 $0.863 

Compressed Natu@IGas 
Current Prices vs. November Pian $0382 $0.200 $1.776 
Impact of Hedge ~ Q&.QQ Q&QQ 

>< Net Impact: fav/(Unfav) $0382 $0.200 $1.776 .. 
0'1 
O'l 

SYmmiII'Y 
Current Prices vs. November Plan $3350 $0.200 $1.176 
Impact of Hedge ~ ~ 0.863 

Net Impact: Fav!{Unfav, $4.208 $4.153 $2.639 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 



1i11Si20U as.AM 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN· 2013 MID-YEAR FORECAST 

Consolidated Accrual Statement of Operations by Category 
September 2013 

($ in millions) 

NanreimbulSable Reimbursable Tota! 
Favoralile Favorable Favor.liI .. 

(Unfavorable! IlJnfavor.lblel !Unfavorablel 
Mid-Yaat Mid·Yeilr MId·Year 
Forecast AGtual Variance Percent Form:sst Actual Variance Percent FOrKUt Al:tual Variance Percent 

Revenue 
Farebox Revenue $462.4 $461.8 $5.4 l.:t $0.0 SO.O $0,0 $462.4 $467.6 S5.4 1.2 
Vehlde T<>II Revenue 1371 139,3 2.2 Hi 0,0 0.0 0,0 137.1 139,3 2.2- 1,$ 
Other Ope/8llng Revenue 48.6 49.8 1.1 2.3 0,0 0.0 0,0 48.6 49.S 1.1 2.3 
Capita! & Other Reitllbursemems 0.0 0.0 0.0 123,1 116.5 (6.7) (SA) 123.1 11S.S (S.7) (SA} 
Tola! Revenue $648.2 $65U $8.1 1.3 $123.1 $11ll.5 1$6·11 ttl.4) 5111.3 $773.4 $2.1 0.3 

Ex!!!n".s 
~ 
Payro& S34IU $3394 $9.3 2.7 $45.0 $37,S $7.5 16.6 $393.1 $3n.O $16.1 4.3 
Overtime 44,6 SO,9 (6,4) (14.3) 8.2 12.S (HI (53,8) 52.8 63,6 (10.8) (20.5) 
Health and Welfare 111.1 65.2 12.9 16.5 5.4 3.9 1.5 21.6 83.5 69.1 14.4 17.2 
OPEB Cwrenl Paymenl 43.3 39.9 3A 7.8 n,t) 0.0 (j.0 43.3 au 3.4 7.8 
Pensions 57,8 58.2 (OA) (0.7) 3.5 3.6 (0.1) (3.S) 61.3 61,8 to.S} (0.8) 
Other Fange Benefits 48.9 45.7 3.3 6.7 12,7 11.9 0.7 5.8 61.6 57.8 4.0 6.S 
RetmbUtSable Overhead (2Uj (25.2) (U) (5.9) 26.6 24.6 2.1 7,7 (0.2) (0.7) lUi 
T otaIlabor Expense5 $594.8 $574.1 $20.5 3.4 $101.4 $94.2 $1.2 7.1 $&9&.0 $668.3 sa7.1 4.0 

>< .!'!9.!!.;~ 
Efeclnc Power $-43.8 $-42.1) 51.3 4.2 $0.0 $0.1 ($O,(j) $43.8 $42,0 $1.6 4.1 ;-
FUtll 18.2 21.2 (3.0) (16.3) 0.0 0.0 0.0 18.2 21.2 (3.0) (16.3) 01 

"" Insurance 6.1 2.4 3.1 60.4 0,1 0.5 0.2 28.7 6.B 2.9 3.9 57.0 
Claims 14,7 18.9 (4.2) (28.7) 0.0 0.0 0.0 14.1 18.9 (4.2) {2e.T} 
Parairansil Service Contracts 34.0 28.1 6.0 17.5 0.0 1.0 (1.0) 34.0 29.0 5.0 14.7 
Maintenance and Other Operating Contracts 58.2 38.9 19.3 33.2 5.2 5.7 (0.5) (9.1) 63.4 44,$ 13.8 29.7 
PlOIessional SeMce Contracts 26.2 22.9 3.3 12.5 4.6 4.7 (0.1) (1,8) 30.8 21.6 3.2 10A 
Materials & Supplies 45.2 38.7 6.5 14.3 10.3 R4 0.9 B.8 55.5 48.1 7.4 13.3 
Other BUSIness Expenses 20.4 154 5.0 24.7 0.9 1.0 (0.1} (8.9) 21.3 .16A 5 .. 0 23.3 
Total Non-Labor Expenses $2&8 •• $228.5 $38.4 14.4 $21.7 $22.2 ($O.6} CUt $28U $250.1 $37.8 13.1 

Qimr lixP§1lU Adiy§tmenllO: 
O1ller 42 2.7 1.5 36.1 lUI 0.0 0.0 4.2 2.1 Hi 36.1 
General Rese .... e 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Total Other Expense AdjuSlments $U $2.7 11.6 3&.1 $0.0 $0.0 $1).0 $4.2 $2.7 $1.5 36.1 

Total Expenses befont Non-Caslt UablliW AdJ$. $865.7 $806.3 $60 ... 1.0 $123.1 $111.6 $6.6 5.4 $t8U $921.8 $67.0 U 

Oeprecilllion 195,3 116.4 18.9 9,7 0,0 0.0 0.0 195.3 176.4 18.9 9,1 
OPES ObiigafiOn 393.9 366.6 27.3 6.9 0.0 0.0 0.0 393.9 366.& 27,3 6.9 
Environmemal Remediation 14 1.7 (0.3) (23,0) (1.0 0.0 0.0 1.4 1.7 (0.3> (23.0) 

,To!J!!IExpelt!leS $1,45&.2 $1,349.9 $100.3 7.3 $123.1 $1111.5 $6.8 504 $1,579.3 $1,466.4 $112.9 U 

I Het SUrplUSljOefiGlI;I eIIcludlng SUMidies and Debt Servk:e ($SOU) 1$69l.O) $115.9 14.2 $0.0 SOJ) $0,0 1$808.0t ($893.0) $115.0 14.2 
! 

I SlItlsidies 399.8 42'6.1i 26.2 6.5 0.0 0.0 0.0 399.8 426.0 21>.2 6.5 
I Debt Service 191.9 188.9 9,0 4.6 0.0 0.0 0,0 197.9 188.9 9.0 4.6 

i 
- Rewtts are prelimlilary and lSI.IbjeCI: to audit r""leW. 
- Oilf_are_to,~ 
'VilIiance ~ 100%. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
JULY fiNANCIAL PI...AN • 2013 M![)"YEAR FORECAST 

Consolidated Accrual Statement of Operations by Categoi)' 
September Year-to·Dale 

(S in millions) 

NonreimbulSlIble Reimbut$able Tolal 
F8lfo~' Favoralilii Flivoralili 

{Unfavorable! !Unfavorablel IUnfavorable} 

MId·Year Mld-Yellr MId·Vear 
FOf1I1:ast Actual Variant.e Pen:ent f_st Ac:tual Variauce Pen:ent Fona<:ast Ac:tual Variance f'en:ent 

Revenue 
Farebo~ Revenue $4.057.7 $4.on& $20.1 O.S $0.0 $0.0 $0.0 $4.057.7 $4.0718 $20.1 0.5 
Vehicle T ol Revenue 1.212.4 1.Z26.7 14.3 1.2 0.0 0.1) 0.0 1.212.4 1,2267 14.3 1.2 
Ollle! Operating Rel/enue 588.2 583.0 (5.2) (0.9) 0.0 0.0 0.0 588.2 583.0 (S.21 (0.9) 
Capital & Ollle! Reimbursements 0.0 0.0 0.0 1,059.4 1,051.2 {8.2} (O.S) 1,059A 1.051.2 (8.2) (0.8) 
Total Revenue $5.858.2 $5,887.4 $29.% 0.$ $1,059.4 $1,llS1.2 ('I.2) (0.1) $6,917.8 $6.93l1.G $21.0 0.3 

Expenses 

~ 
Pavroll $3.16:l6 $3.141] $21.11 0.7 $368.9 $347.1 $21.8 5.9 $3.532.5 $3.488.8 $43.7 12 
OveI1ime 430.9 480.4 (29.5) (8.9) 88.3 106.2 (17.8) (20.2) 519.3 566.6 (47.4) (9.1) 
Healltl and Welfalll 692.5 685.9 26.6 3.8 43.6 40.1 3.5 8.1 738.1 106.0 30.1 4.1 
OPES Current Payment 338.9 328.6 10.3 3.0 0.0 0.0 0.0 338.9 328.6 10.3 3.0 
PenSions 1,159.7 1.159.0 0.1 0.1 52.8 53.5 (1).7) iU) 1,212.5 1.212.6 (0.0) (O.Oj 
Ollle! Fring& Benefits 438.0 428.11 9.2 2.1 107.9 107.4 0.5 0.4 545.9 S3fl.2 9.1 1.8 
Rl!lmbunlable Overhead (23OA) (232.2) 1.7 0.8 229.4 230.9 (1.5) (o.n (1.0) (1.3) 0.2 23.0 
Totall.abor Expenses $5,993.2 $5,952.3 $40.9 0.7 $891.0 $885.2 $5.8 0.6 $&,884.2 $6,1137.5 $46.7 0.1 

X 
~2n~ 
ElectIIc P-.r $388.0 $372.1 $13.6 3.& $0.2 $0.5 ($0.3) $366.2 $372.& $13.6 3.5 ;- Fuel 19&.6 196.8 (2.2) (1.1) 0.0 0.0 0.0 12.5 19&.6 196.6 (2.2) (1.1) <.n 

co InsUlBllCe 20.7 20.7 (0.0) (0.0) 6.1 5.0 10 17.0 26.8 25.7 1.0 3.9 
Claims 153.8 166.0 (12.2) (7.9) 0.0 0.0 (to 153.8 166.a /12.2) (7.9) 
Paratransll Service Con1tacts 285.5 272.2 13.3 4.7 0.0 1.0 (Hl) 285.5 273.2 12.3 4.3 
Maintenance and Other Operating Conlrads 396.2 355.9 42.3 10.6 42.2 49.4 (7.'l) (17.1) 440.4- 405.3 35.1 8.0 
Profesaional Service Contrads 204.7 203.4 1.3 0.6 34.3 33.2 1.2 3.4 239.1 236.6 2.5 1.a 
Materials & Suppfies 374.3 380.6 13.7 3.1 BUI 73.7 6.2 10.0 456.2 434.3 21.9 4.8 
Other BulIlness &penses 138.3 119.2 19.2 13.9 3.1 32 0.5 12.5 142.0 122.4 19.6 13.8 
Total Non-t.abor Expenses $2,158.1 $2,06&.9 $89.2 4.1 $168.4 $16&.0 $2.4 1.4 $2,3211.5 $2,%34J) $91.1 3.9 

!~RAAse Adlustments; I Other 
26.0 21.4 (1.4) (5.3) OJ) 0.0 0.0 28.0 27.4 (1.4) (5.3) 

GeMl'lll ReseNe 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
I Total Otber Expense Adjustments $211.0 $21.4 ($1.4) IS.3} $0.0 $IUI So.o $211.11 $21.4 \SUI (6.3) 

Total Expenses before Non.cash Uabllily Adjs. $8,177.3 $8,048 •• $128.7 1.& S1.0Sll.4 $1,051.2 $8.Z 0.8 $!J,236.7 $!J,OS9-!! $13&.0 1.5 

DepreCIation 1.&66.8 1,616.9 49.9 3.0 0.0 0.0 0.0 1,fl88.8 1.616.9 49.9 3.0 
OPEa Obigation 1,348.5 1,297.8 SO.7 3.8 0.0 0.0 0.0 1.34B.5 1,297.B 50.7 3.8 
Environmental Remediation 4.3 5.2 (o.tI) (20.6) 0.0 0.11 0.0 4.3 5.2 (0.9) (ZO.6) 

Total Expenses $11,11HU $10,968A $228.4 2.0 $1,051U $1,051.2 $8.2 0.8 $12.2&6.2 $12,019.6 $23&.6 1..9 

Net SurplusltDeficft) ellcludlng SubsldiltS end Debtservil:e ($5,336.1) 1$5,081.0j $257.6 4.8 $OJ) $0.0 $0.0 (55.338.11 ($1$,081.0. $257.6 4.' 

Subsi(flfl$ 4.760.9 4.853.1 92.2 1.9 0.0 0.0 0.0 4,760.9 4,f.lS3.1 92.2 1.9 
Deb! Service 1.694.8 t.6632 31.6 1.9 0.0 0.0 0.0 1,6lK8 1.663.2 31.6 1.S 

- Result, at .. p<ehm,1leIY and 6Ubjed 10 audiI __ . 
- 0iIfe<_"", cueto~ 
'V9I1IIflC6-US 100%. 



METROPOLITAN TRANSPORTATION AUTHORITY 
JUI. Y FINANCIAl. PLAN - 2013 MID·YEAR FORECAST 

EXPLANATION OF VARIANCES BETWEEN Mlo..YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
SEPTEMBER 2013 

1$ In millions) 

SEPTEMBER 

Gen&r!c Re""nue Nonrelml! favOl'llble 
",0;..' Ex=p"""ns=ec.:C"'a""t.ego"""rvCL-___ or Reimb _. {Unfavorable} .Reasons forV~ 

Vehicle Toll Rf!IIfII1Ue 

Olller OpefaIing Revenue 

x PayrOll .. 
(1l 

<0 

NR 

NR 

NR 

NR 

$ 
5.4 

2.2 

1.1 

9.3 

~ 
1.2 NYCT was $HIM favorable, refIecling iOCfeasild rider$l\ip in tine wi1h 

«npIovment trends and a retroadive adjl.!$jmem to subway and bus 
revenue. These results were partially offset by unta~le variances of 
($1.[IM) at MNR due to fower·lJlaIl.fOO!lC8$led ridership and ($1.IIM) al the 
lIRR due to lower yields and lower·lhan.foreeasled ridl!fShlp. 

1.8 The favorable I/llIialICe was due to higller 1IalfiC. lIolume 

2.3 The faIIorable 00I00me largely reIIeds the Imf,Iact of a positive sMt In the 
maJl(t!I Vlllue or the Invested asset por1fOlIO - $1.3M at FMT AC and higher 
paraIransit urban tax and adveI1isIng _ - $O.8M at NyeT. TIlls 
faIIorabfe 0UfCIlIne was partially ofISeI by an unfavorable renIaIlt'ICOfM 
adjuslmenl at Two Broadway - ($1.1U) aI MTA 110. 

2.7 Vacancies, lower employee earned separalloll payments, and the timing of 
vacaIlon accruals _ primarily responsible 10r 1avorabfe variances cf 
$6.3M at NYCT, $3.3M al MNR. $2JlM aI MTAHQ, and $O.1M aI. BU. 
These results _e paIIiaIly otfset by unfavorable lIariances at the LIRR or 
($211M) mostly due to accrual adjUslmenls and the timing or pmjed 
acIiviIy, and MTA Ilo$ of ($1.0M) due to reimbursallle UIIde1runs and 
higher Interagency fringe benefits. 

(6A) (14.3) The Ql/erage largely relled! increased usage necessitated by unscIle<luled 
buS service, subwaylbua maintenance inCIudirig F aatraclc, and higher 
vacancies and absentees - (54.1M) aI NYCT; higher vacancies and lower 
employee avaiIabiftly - ($1.1M) aI MTA Bus; acceferalian or file 
Malrttenarlc&-ot-Way IntrastrucIure Improvement pmgmm - ($tH1M) aI 
MNR; and unfavorable prior period rate accrual adjulrtmeofs - ($O.3M) aI 
!he llfiR. These fe$lJlt$ were partially oftMt by a favorable ouIalme of 
$O.5M at MT, primatIIy due to lower reqWemenIs forvacancylabsentee 
COVeN/ge. (5eI;t OvertIme DeconIposlIion Report for _ details) 

i !! 
20.1 0.5 MYeT and MTA Bus had favorable variances of$20.JM and $1.4M, 

respectively, due to Increased ridership rellectjve of employment trends. 
These reliul!$ were partially OIf$O\ by file Impact or IOwer·tIlan-fmecasled 
ridership althe LlRR and MNR of ($l.OM) and ($O.7M), respedlvely. 

14.3 

i5.2) 

2U1 

(29.5) 

1.2 The favorable vanllllC8 reIlecis the impad of higher traffic voklme and 
avemgetoU. 

(ll9) Tile UnfaVOOlIlle outcome largely reffeetJI the impact of a negative sMt In 
the fIl<1l1;et ~ of the lIWested asset portfoflo - ($9.7M) aI FMTAC. 
ThIs ouIalme was partially offset by fedefalreimllun;emenls for 
Super$Iorm Sandy (Sandy) - $1.8M at the URR; higher adverti$ing 
revenue - $1.6M at NYCT; higher Battery Parl(ing Gafage _ and 
E·ZPass admInl$1tallve fec& - $O.9M aI 8&T; and the timing of Transrt 
Museum sales - $O.4M aI MTA HQ. 

0.7 Vacancies, lower employee earned separalioll payments, and file timing 
or vacatloll accruals were primarily responsillle for fawrable variances 
of $14.OM aI meT, $7. 1M at MTA HQ. $VIM aI UHf!, $1.7M at MT, 
and $O.8M aI SIR. These resuHs WIIl& patUaIIy offset by unI~1e 
vaIianees aI MTA Bus of {$2.OM} due to vacation buybacks, 
reimbImIabIe I.WldemIJ\S and Interagency benefits, and the URR or 
($1 .9UI mostly due to accrual adjustmerlI$ and the liming cf pmjed 
8divity. 

(6.9) The lnaeased usage largely reffeds coverage reqLllre<l for un$Cheduted 
buS service, subwaylbus mai __ including Fastrack, residUal 
Sandy.related wM:, and higher vacancy/absentee and weather-relaied 
covenlge requirements - ($11.1M) aI NYCT; a<!dillollal coverage for the 
acceleration of !he MaIntenance of Way tnI'nIsi!udure Improvement 
Program, CSX freigN derailment. and timing dlfIerences related 10 
payrOll and calendar wIo!f dates - ($8.4M} aI MNR; higher coverage 
requlremenla due to acce/erated repaIm of defecis fOurIO on scheduled 
lnspedlolls, wea1Iler ..... lated buS and IaciUty maInIenilnce, vacancies 
labsentee coverage, traffic deIayfI, and slUtle service p!OVided 10 
Sl.Ippoif UHR during the power outage - (S4.1M} at UTA Bus; the liming 
of 9fiml-relale<l WOI\{, addiIional COIIerage for the ~ railroads. 
and the timing or relmllursement for Directed Patrol- ($1,9M) at MTA 
00; and higher vac:ancyfal:isenlee coverage and rates - ($1. 1M) aI the 
URR. These te$uIIs were partially o1f$O\ by a faIIoratlle ot!1eOn'Ie of 
$1.7M at B&T jlIimarily due to lower requirements for wcancytab&enlee 
coverage. (See Overtime OecomposltJon Report for more details) 
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METROPOLITAN TRANSPORTATION AUTHORITY 
JIJL Y FINANCIAL PLAN. 2013 fJUo..VEAR FORECAST 

EXPLANATION OF VARIANCES BETWEEN Mlo·YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
SEPTEMBER 2013 

($ In ",Ullonsl 

SEPTEMBER YEAR·TO-OATE 

Nonreilnb F avtII'allie 
or RelnllJ _ .... (U""nfav=""oraI>=le",lC-... 

NR 

NR 

NR 

NR 

~ ~ 
12.9 16.5 lower rdte!l _ primarily respooslbie for !he favOlabiB variance 01 

$11.2M at Nyel MTA I3lIS W8$ $(UIM lal/Olable due to liming. 8&T \lias 
$(lAM fllYOfllbie primalilv due 10 higl\ef vacancies and liming. 

3.4 

lOA) 

3.3 

CUi 

1.8 

7.6 lower fates and fewer relirees were responsible for favorable variaroces of 
S1.9M at NYCT. $l.4M at MTAHCI and $II.aM at !he \JAR. These resutts 
_ per1ia1ly offset by an unl'mlorahle variance at SIR of ($O.3M} due \0 
timlng. 

(0.7) Timing was llHipoosible lor unfavorabie variances of ($II.6M) at MTAHQ 
and (SO.4M) at MTA£\us, MNR was $O.aM favorable re!IecIing lower labor 
costs. 

6.7 MTA aus IIIId a faVorable \la/lanGe or $1.4M primarlly due to !he tiltliog or 
wOl1umI compensation payments. NYCTwas $1.3M l'mIorabie mailllydue 
10 I_labor expenses and fallUfab1e direct 0'Iefflead credIt$. MNR was 
$1.2M lavorable due 10 lower payroll CO$IS. These results were pafllally 
offset by an lIlfavon1ble varianl:;e of ($O.5M) at !he URR. primarily due to 
the liming of FELA Indemnily paymilIIIs. 

(5.9) The liming of projeCt acIiV!ty was responsible 1m' unfawrable variaroces of 
($UM) at MTA 00. ($O.7M) at MNR and a favofabIe variance of$1.I1M at 
NYCT 

•. 2 The ovef811 favomble vananee ref!eds IIle lmpad of lower consumption 
and rates - $1.3M at NVCT and $O.5M at the LIRR. 

(3.0) (16.3) NYClwas unfavorable by ($:I.7M) primarily due to the tlrrnng ofCNGfue! 
tax credits, _ higher rates and consumpIioo. Pllllially otrse1ting 1tlis rmwll 
wete flMlfabie vatlar\ce$ 01 $O,5M at boIh MfA Erus and the lIRR. 
prlmatily due to timing _lower COIlUIIPtIon and fates 

3.1 60.4 Timing was primaflly responsible lor fIMlrabIe \lat1arteeS of $1.6M at 
NYCT. $1.5M at MTA HQ. $0.5111 at the lIRR, SO.3M at 8&T and an 
Ul'lavorable variance of ($O.5M) at FMTAC. MNR was $O.3M favorable due 
10 lower IlIOP1hIy liabifily premiums. 

~ forVeri)mce 

I ~ 
20.6 3.8 NYCT IIIId a lavorable varfaIlce or $25.6M moslly due to lower rales. 

The lIRR was $1.2M favorable mainly 4ue to higher vacancies. Timing 
was mostly responsible for tile favotable variance of $t. 1M at MfA 13lIS. 
Ttming and higher vacancies was primarily rasponsible tor a fawrahle 
vartance of $1.OM at 8&1. These results were partially offset by 
unfavorable varianceS or ($2.1M) at MNR _Iv due to an accrual 
adjUstment, and ($l.OM) at MTA HQ due to liming. 

10.3 

0.7 

9.2 

1.7 

13.8 

(22) 

(O.O) 

3.0 lower rates and fewer re\lreeS were responsible for favomble variances 
of$4.1M atllle URR. $3.8M atNYCr. $2.7M at MTAHQ. andSO.3M at 
MT A Bus. These resutts were pMiafly offset by unfavorable variaoces of 
{SO.3M} at boIh SIR and MNR due to timlng. 

0.1 Tiltliog was responsible for favorable variaoces or $1.4M at the URR 
and $O.IIM at NYCT. and anunfavoral>le vanance of ($O.6MI at 
MfAHQ. Also. an unfavorabie variance of \$II.7M) at MNR was due 10 
increased use at overtime, INIIidIls pensionable. 

2.1 MTA Bus was $4.21.4 favorable malnIy due ro tile timing of WOf!(ers 

compensation paymenI$. The lIRR had a favorable varlance of $2.8M 
ptimarily due 10 the tiItliog of FELA indemnity payments and lower 
RaiIwad Relirementtaxu. MIIIR was $1.1Mfavoral>lemoslly due to 
lower payroll costs. e& T had a fll\lOOllllle valiance of $O.4M primarily 
due 10 higher vacandes. These results were partially oIISet by an 
unfavorabie varfaIlce or ($O.5M) at MTA HQ, mosfly due 10 liming. 

0,6 The timing of projeCt actlvlty was responsible [Of a fawrable varianal 01 
$7.5M at NYCT and unfawrable varial\ce$ of ($4.5M) at MNR and 
($1.11.4) at MTA HQ. 

3.6 The ovemIl favorabie vartance leIleeis the impact of lower rales, 
COIIlIUI'IIpIlo and liming - $1.3M at NYCT, $3.5111 at MIIIR. $1.2M at 
both the LIRR and MTA HQ. and $O.7M at SIft These results were 
pat1lalIy oIISet by an unfavorable liatianGe of ($O.3M) at 8&1. 4ue to 
liming. 

(1.1) NYCT was unfavorable by ($5.31.1) primatlly due 10 higher cooaumptJon, 
_. and tiItliog MNR was ($1.5M) lIlfavtll'abie mainly due to higher 
fateG. PllIIlaIiy oIISeIIlng these results were favorable varianCes of 
$2.6M at MTA flus mainty duetollming and $1.9M at 1lIe llRR primallly 
due I<! lower consumpIion. 

(0.0) Timing was primarlly responsible for unfavorable variances or ($\.9M) at 
FMTAC. 811<1 ($O.8M) at 8&T. and favonbie vadances. of SUM at MTA 
HQ. $0.51.1 at the LIRA. $O,4M at NYCT. and $0.31.1 at MfA Bus. MNR 
had a favomble varfaIlce of $O.4M due to lower !lability premiums. 



METROPOUTAN TRANSPORTA11011.! AUTHORITY 
JUt. V FINANCIAL PLAN ~ 2013 Mlo..VEAR FORECAST 

EXPLANATION Of VARIANCES SElWEEN MID-YEAR FORECAST AIIID ACTUAL ACCRUAt. BASIS 
SEPTEMBER 2013 

($ In millions) 

SEPTl!MBER 

GenerIC Revenue Nonteunl:> Favomble 
-,,0::..' "'Ex""!!!=M""II:.:C"'a"'ta"'g""olY"'-___ or Reimb (Unlawrable) Re!l$O!l$lor Vllllarn;e 

1 l! 
NR (4.2) (28.7) fMTAC wall unfalImabie by ($a.2M) due 10 an increase in claim acIiviIy, 

This resutt_ partially oIfse\ bV favorable limmg.basecl varia!lces of 
$1.5M at MfA Bus and $0 3M at MTAHQ, 

NR 

NR 

6,0 17 .5 NYC f was $6JlM favorable, rlll1ecting fewer mps and reduced call cenler 
adlvity. 

19.3 (33.2) The O\IeI'aU favorable result was largely attribulable (0 Ilmlll!J: $6.5M at 
NYCT for veI\icle maintenance and repairs, painting and auto pun:haSe$; 
$4,1M at MfA HQ relaled to tile liming of MadIson A_ and 2 
Broadway maintenance COfIIIlId$ and less; $2,9M at tile lIRR for accrual 
adjustmenIs.llleva1orfescala!or and HVAC maintenart<:&, I1lIiIseIrecyclil19 
ancI vehicle pun:Iiase$; and $2.1M at B&T primaJily lor Sandy-relaled 
repainl. E-ZP_ tag puidIase, E-ZPass Customer Senoice Center com 
ancI sewriIy, In addition; MNR was $2.OM favorabie. relleding Sandy­
related e:.xpense$ auociaIed wiIh ear damages 1haI win now be charged 10 
the Capita! Program, ancI MfA Bus was SUM favorabll!l, .... lIe'Cti11g tile 
impac;l of bus componenlS irICorredIy dlarged 10 MaI.miaIs & SupplieS 

3 .. 3 12.5 The favorable resuftWa5 primarily altribuIabIe to liming: '1.5M at MfA HQ 
for IT hardware and soIIwaIe e:cpe_; $O,7M at NYC; for If haniware 
and bmd seMces e.pense!; $O.5M at MfA Bus for pmfeulonallle1lticea; 
and $Q.SM at the lIRR for IT SOIIwafe and hardware maintenance and 
consulIlng seMces. 

YEAR.TO.oA:!-,T~E,--_______ _ 

Favorable 
!UnfallMlblel Reasons 10( Variance 

} l! 
(t2.2} (7.9) fMT AC and NYCT were unfavonlble by ($ U.BM) and ('2.9M), 

13-.3 

42.3 

1.3 

respe!:tively, due to an looease In claim aclilltty. TIming was 
responsible for an unfavorable varian(:e of ($O.6M) at tile LIM, and a 
favorable VIIIUItICe of $a.OM al MTABus 

4.7 NYCTwas $lJ.3M favorabie, refledingfewertrtps and reducedeall 
cenIer adIYtty. 

10.6 The overall favorable resultwaslalydy attributable to 1lming : $10.5M at 
NYCT for auto purcI\a$II$, painting, and bullding-related expenses; 
$8.7M allhe LlRR rO( HVAC maintenance. security, vegelallon 
management and eJNironmental, plant maiIlfeflance and 
eIl!Ivalor/esealalor repairs; $8.1 M at MiA HQ IQr 2 Broadway 
maintenance CI1I1IladS 4I1d leSS; $7.2M at MNR IQr mailltenance 
conIraCts, GeT u!iIitles, 4I1d Sandy-retaled expenses assoclaled willi C8I 

darIlageS IheI will now be charged to the Capilal Program; $4.9M at 
MiA Bus refleding tile Impact of 11m components iocorreetfy charged to 
MaIl!Irials & SupplIeII; and $4.3M at B& T primarily fOf E·ZPass tag 
pun;haSeS. Sandy-relaled repainl. security. E·ZP_ C\I$IOmeI' Service 
Cenlflf costs, fadllty maintenIInI;e, and telephone services. PWllafty 
offseIIlng IIlese resuIIs was an unfaVDrabIe vananee of ($1.5M) at SIR, 
relleding _ veI\icle pun:liase$1!1correcIty budgele<lln 
Malertals & Supplies. 

0.6 TIle LlRR was $a,lIM fa1lOl'abIe primarily due to tile liming of IT SOI!ware 
and hardware maintenance. Sandy-relaled repairs and a redas$lficaIion 
of peridng facilities paymenIs to Maintenance and Other Opemling 
ConIracts; $1.3M at MiA HQ lor hardwafe and software expense$ and 
Superstorm Sandy repairs recfassified to Other ~ Expenses; 
55.7M at MNR reIIeding iowet PpeIlSes lor IT. legal lIeIVices. 
adve!IiIIing. bridge inapecllons. medical services and ltainil19; ancI 
$Q,SM at MiA Bus. Parilally oIIsetting IIlese re.sulls __ unfavorabie 
varlances of ($16,5M) at NYCT primarily 00e to tile timing of expenses 
for dalll center services. bond services, ~s Compensallon Board 
e><penle$ and retroactive redassifocation adjuslments. and ($4.2M) at 
B&T primarily due to higher bmd i_ COlIt5 
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METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PLAN - 2013 MID·YEAR FORECAST 

EXPLANATION OF VARIANCES BETWEEN MID·YEAR FORECAST AND ACTUAl. ACCRUAL BASIS 
SEPTEMBER 2013 

($ in million,,) 

SEPTEMBeR 

Genert<; Revenue Nooreiml> favorable Favorable 
~o:!..r""Ex",pe=ns~e,-,C.."a",te",90""ryu-____ ~ _...illJ:!Iavorable! Beasons far~ 

Materials & SUJ)plies 

EnwonmenIat Remediation 

I '!1 
NR 6.5 14.3 The faVOlable vllliai!ce reflects fhe Impact of liming of vooicle malntemloce 

and repair expenses - S2AM of NYCT;YTO accounting ~ lor 
Inven!ory valuation and a redassilication of PBX Equlpmenl Upgrade 
Project expense$lo other busmess expense:s - $2.2M of MNR; l/le liming 
of corporate Invenlary adjuslments, lower material usage Jot !he Multiple 
IJnlllee! and the Whee! and NC SupfXJfI SIlOp5. as well as delayed 
startup of propulsion oonIroi Wllt Inltialllles - $111M of the URR; and 
liming - $O.5M aI SIR. These reaullll _ partially offset by an 
unlaVOOlbJe outcome of ($O.7M) at MiA BllS primarily rel!edlng timing and 
IIIe purchase of tradIorl motor and anema\of 1II1i1s thai sI10uki tlave been 
chaqJed to mainlfI!laIlI:lIl and other operating contrads. 

NR 

NR 

NR 

5.0 

1.5 

lS.9 

24.7 MiAHQ was $6.11>1 IavorabIe mainly due 10 a revised scheduI&on 
relocallng Headq~ to 2 Broadway. 8&T was $O.4M fawreble due to 
I<Mef t:tedilldeb!l card fea. and lIlVCT was $O.3M favorable mainly due to 
Iowef stof!on\!ly expenses. 1'I1e$e rII$llIts _ pamally oIfseI by 
unIavorable tlming-rlllaled varianc.es of ($16M) at FMiAC reflecIing highet 
geoeral & adminlstmtlve expenses. c.omrnlsslons. and safely lou oonIroI 
expense:s, and ($O.5M1 at MNR due 10 lower AmIIak recoverIeS and hlghet 
bad debt expenses. 

36.1 VIIIiai!ce due to liming dilf_ in project completions. 

9.7 Tlmlng d1lferences in project comp/eIion!; and assets reaching beQeficial 

usefflSUlled illfavomblevwianeellof$lIUM atlllVCT. $3.OM at MiAHO. 
SO.5M lit 6&T, and $O.3M at bath !he URR and SIR. and iIIIfavomble 
\fariance$ of (SO.7M) aI MNR and ($O.SM) aI MiA Sus. The ra-able 
variance at NYCT also ndIecIs the wriIe-ofI of assets at year·end 2012 

21.3 6.9 The GASS adjwlImMt refleclJllIIe value assoc:iaIed WIIh!he ilIIfunded 
lICCI1I<!d liabililyfor post em~ beoefibt NYCT was $21.5M 
fawmbJe rMlJHing from an updated aduatiallIaIuaIion. 

(0.3) (::/3.1l) Agerq vari/l1'lCeS were miIlar. 

--LU!!.favombleL..... Rei!SP!ls f9t Variance 

~ ~ 
13.7 3.7 The YTO favorable varlaooe tefleds the Impact of greater materia! 

reclaImS. lower material usage in the MU (multiple unlI) Cat Shop and 
SupfXJfI Shops. and delayed startup of PJOPUIsioo CQI1Irot liI'Iit inttlallves 
and C-3 neet modificatioos - sa.OM at l/le LIRR; rell:oodiYe 
if!dassirlcalioo adjuslmel1lli and highor scrapIsutplus sales - $4.6M at 
mCT; a reclasslflCalion adjustment re!\ecling non-re~eoue vehiele 
purcIlaseS that were <:>:medly reeonIed under mallllenance COOIractS but 
inCooectly budgeted under material and supplies - $4.OM at SIR; delays 
on several projects and lower actlvily on 1I\e 2012 Cyclical Track 
Progtam - $1.1M at MNR; and lower expeMeS primarily lor roadway 
equipment, de-icing maleflals. and across a _Iely of smaH equipment 
and supply categories - SO,9M at BU. These rewlh were partiaIIv 
oIfseI by an unfavorable ltarianoe of ($351'/1) aI MiA BIl$ which reflects 
l/le ptlfdlaSe of ttac::l1On motor and altemalOr units that IIIlOUkI have 
dlarged 10 mail'llenance and oilier operating contrads. 

19.2 

(U) 

13.9 MiAHQ was $18.1M favomble malllly due 10 II liwlsed sc:hadule on 
relocaling Headquarters to 2 Broadway. and eu was $1.1M favorable 
due to lower Cfedilldebi canll_. Tlmlng and lower bad debt expenses 
were lespoosible Jot a flNOOlble1lllliance of SO.8M at the LIM. NYCT 
was SO.8M favorable mainly due to lower statlonely expenses. These 
results were paI1ially oIfset by 11/1 unfavorable v/lflaooe of ($2.2M) of 
fMTAC primarily due 10 higher timlng.relaled general & administtaIhIe 
expenses. coomissions, and safely 10ss oonIroI expenses. 

3.0 Timing d1lferences in project tOmp/eIions and assets reaching beQeficial 

usefflSUlled in favorable variances of S39.OM at NYCT, $7.7Mat 
MTAHQ. $S.W at MNR, $1.8M at 8&T and $1.1M at SIR. and 
oofavofable I/lIIiai!ces of l$2.9M) of l/le llRR and ($2.8M) at MiA BUll.. 
The favorable vatiance at NYCT also rellad.s !he wrII&-o« of _se\s at 
yeat-end 2012. 

SOc7 3.8 l/le GASB adjustment reIIeds l/le value auociaIed wiIh!he unfunded 
accrued liebllit)' far post employment beneIlIlI. NYCT _ $S4.OM 
favorable resulting from an updated aduarial \/8/uation. This result was 
partlaily oflsel by an unfavorable variance of ($S.fiM) at MT A HO 
re!JeCling higher IlCCl\ialIeveIs based on an an adUllflaI re-estlmale. 

(0.9) (2O.S) Overall, the unfavorable variarlce It!fIecI.s lIighet mmedialloo elforts of 
($ t. 7M} al MiA BllS pamaUy oIfset by lewer projects requiring 
remedIatIOn at MNR I$O.BM). 



ME.TROPOUTAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL PlAN· 2013 MID-VEAR FORECAST 

EXPLANATION OF VARIANCES BElWfEN MID·YEAR FORECAST AND ACTUAL ACCRUAL BASIS 
SEPTEMBER 2013 

($ In millions) 

SEPTEMBEft -------- YEAR.TO..oATE 

Genellc Revenue Nonrellnb Fa'iorable Favllfable 
2' Ex2!ns& CatellOrv orReimb (unfavorable! RelJ$!?!!$ fm V~ {Unfavorable) Reasons for )!wJMs;e 

1 ~ 1 ~ 
Capital & Other ReimburSements R (6.7) (5.4) The timing 01 projecl activity _ respoosible for l.V\!avombfe variances 01 (IU) (0.8) The Ilming 01 pmjed. activity was IliIsponslble lor lJIlfavorabie variances 

($5.21.1) at MNR. ($l.8M) at the lIRR. {$l.3M} at WAHO. 1$1.8M) at 01 ($18.GM) atMNR. (54. 1M) at the lIRR. ($3.6M) at MTACe. ($3.5M)at 
WAGe, ($O.4M) at 8&T. ($O.3M) at MfABus and a favorable variance 01 MTAHQ, ($l..4M) at 8&T and ($1.1M) at MTABus, ami t_bIe 
$6.4M at NYCT varil!ooos 01 $23.6M at NYCT and $O.7M at SIR 

Payroll R 7.5 16.6 The overall favorable vllfiance was primarily due 10 the timing 01 project 21,8 5.9 The ovillall f_bIe valiance was primarily due to the Ilming 01 project 
aclivlty and vacancies: 54.1M at NYCT; $1.3M at the llRR; $O.IlM at MNR; acIlvity and vacancies: $9.5111 at NYCT; $HM at the LlRR; $2.2M at 
$O.7M at MTACC and $O.3M at MTA Bus. MNR; $1.2M at MTA Bus; $O.1M at MTACC; and $OJIM at B&T. 

Overtime R (4AI (53.8) The unfavorable outccme relleds the Impact 01 higher track work, (H.e) (20.2) The lJIlfavmable 0l.I\I:0me largely reftecIs ilia impact oIl\igher tmck 
InfraslluctuM, and sta1ton envltonment requirements - ($4.1M) at NYCT WI>fl<. inlmslruc!ure, and tIation etIVirCmIent coverage requiremenls -
Partially offsetting !his 0I.ItI:0me was lower usage caused by delays on ilia ($11.3M) at NYCT, and the liming of project activity - ($1.1M) at the 
Mainline High Speed TOOlOUIS and the Cyctical TtaCk Programs 01 $O.3M LlRR. 
atMNR. 

Heatth and Welfare R 1.5 21.S NYCT had a favorable vasiallce 01 tUM primarily due to lower rates. 3.5 8.1 NYCT had iii favor.able vatiaooe <If $2.OM primaIily due 10 lower rates 
MNR WIIS $O.3M favorable mainly due 10 tower flIDjecI acIlvHy. MNR WII$ $OJIM favorable mainly due to lower project activity. MTACe 

>< _ $OAM l_bIe due 10 lower rates. SiR was $O.3M f_bIe due 
T to timing. Q) 
W 

POO$iOl\$ R (O.I} (36) Agency ,,_were_. (0.7) (l.l) TlIlIiIlg wa$l'll$poIlSible fOr unlawrabfe ~ 01 ($1.'IM) at the 
URR TIlls result was partially offset by a favorable VIIfIIulce 01 $O.8M al 
MNR due to tower project activity. 

0Iher Fringe BenefIl6 R 0.1 5.6 ~ ovemead raln were pdmariIy responsible for the favorable variante 0.5 0.4 The liming of project acIlvity WII$ rl!llponsible for a favorable VIIfIIulce of 
01 $O.4M at MT ACe. The Ilming 01 pn.>jecI adMIy was mostly responsible $1.5M at tile llRR and an 1JIlf8VOl1iblevaliance 01 ($.2.2111) at NYCT. 
for a favorable variance of $O.3M at the llRR and an unfavorable 1IIItianca MTAGe was $O.8M favorable mostly due 10 loWer overtlead tales. MNR 
at (SO.3M) at NYCT was $O.3M favorable primanly due 10 project actiVity. 

ReimburSable 0\tertIead R 2.1 7.7 1M liming 01 projeCt acIlvity _ responsible lor favorable variam;es 01 (1.5) (0.7) The limlng of project actiVity was _poosible for an unfavorable 
$1.9M at MTA HQ and $UM at MNR. and an unfavorable vanance at vati:llslce 01 ($7.5M) at NYCT, and tavorablevsriances 01 $4BM at MNR 
($1.0M) at NYCT. and$I.1MatMTAHQ. 

Efe;;b1(; Power R (0.0) Agenq variaIlces were minor. (0.3) Agenq v.ariaol;e$ were minor. 

II1$U¥allCI! R 0.2 .2&.1 Agenq vllIi __ minor. 1.0 11.0 The L1RR was $O.9M favorable due to tower project actiItiIy • 

PIll'llltanSit Serviee ConIIads R (1.0) The variance mIIed& the Impact 0I1ll1eradivt: \IiJice respC11\$8 (IVR) system (I.G) The vanance reliects ilia impad 01 interactive \/Oice response (IVR) 
$Uppo!\ com at NYCT. sySlem IlUpport CO$IS at NYCT. 

Mam\eoanc& and 0Iher Operating R (0.5) (9.7) The Ilmlflg of projed aetMty W"<IlI rasponslble lor an unfal/Olable ~ (7.2) (17.1) The timing 01 project activity was responsible for l.IIlfavorabl$ vaIiances 
Contrac\$ 01 ($2.9104) at NYCT, and 15 IlMlfable __ 01 $2.<1 .. at MNR 01 ($7.OM} at NYCT and ($2.2M) at ilia lIRR. and a favOf2ble _iance 

m $1.9M at NlNR 



METROPOUTMl TAANSPORTATlOIII AUTHORITY 
JULY FINANCIAL PLAN· 2013 MIl)· YEAR FORECAST 

EXPLMlATlON OF VARiANCES BETWEEN MIIJ..YEAR FORECAST AND ACTUAl.. ACCRUAl.. BASIS 
SEPTEMBER 2013 

(Sin millions) 

SEPTEMBER 'fEAR-TO.tlATE 

Generic Revenue Not1(eimf> Favorablil Favorable 
Ot"Exl!!!nse~ or Reimb jUnfal/Olllbte! Reasons !pi' Variana:! !Unla_sblel Bei!SOO!! for Variana:! 

J ~ J ~ 
Professional SerW:e Conitads R (0.1) It.S} NYCT was unfevorable by ($1.2M) mostly d .. 10 the timing of data center 1.2 3.4 The liming of project acIiIIdy was respoll$ib!e !pi' favorable VlI/lances of 

services The liming Of project activity was responsible 101 favorallle $2AM at MNR, sa.2M at IIITA HQ alld $O.7M at MfA CC, and an 
variances Of $D,4M lit IIITA HQ, $a,3M lit the URR and $02M lit MNR. in unfavOl1lble variance of ($O.9M) lit the lIRR. NYCTwas ($',2M) 
addition. MTA CC _5 $0.31.4 favOl1lble ~ 10 the timing OfMTA unfavOI1lbIe mosIly ~ 10 the timing of rr harIlwate. EOP maintenance 
chargebaclls. &. repair expenses eIld data cent&\' sel'Yiee$, 

Mat_Is &. Supplies R 0,9 8.8 The liming of project actlVlly and payments !pi' project mlIIenai was 8.2 10.0 The timing of ptOject activity was rflSpoIl$ible for fallOr3bfe varianceS of 
respoll$lble for favomble variances of $'.2M at the lIRR, and delay" 00 $62M at MNR. $2,8M at NYCT. and SlUM at the LIRR and an 
tile Bronx SIation$ capacity. NH Rail Yard - Component Out Shop, aIld tile unfavorable _lance of ($1, 1M) at SIR. 
Cyclical Tradl Programs, IlfIIIIOXImaIln $D.4M at MNR. The$e outcomes 
were parlially offsat by an unfeWlllble ($D.7M) at NYCT due to tile liming 
of flOIHlehide maln1e_ requirements. 

Other Buslnes$ Expetl5e$ R (O.I) (8.9) MNR was ($O.7M) unfavorable due to a fOOIasslliealion of coats \0 0,5 12.5 Timing was responsible fer favorable variances of $1.2M at MTACC and 
reImbursable expenses from non-relmbursable, This retult was paI1lally $I),3M at NYCr. TIlese results were partially offseI by an unfavorable 
offsat by a fawrable varianc:e 0\ $DAM at IIITACC due to timing, varianc:e of ($D.8M) at MNR due 10 a redassilicalion or costs to 

reimbursable expenses from non-relmbtnable, 

X .. 
0> Subsidies NR 26.2 6.5 The fawrabIe varianc:e or $26.2 million for the month mostly lelleded 92.2. 1.9 me" favorani" year.1<rdate variance of $92.0 million refJeded higher 
.j::o. 

higller acooJaIs for PMT ($54 /lIiIr1Oft) ~ 10 timing, and relit es1ate PMT ($91 million) and NYC Operating AsslsUlnce ($35 mnlloo), both ~ 
Itansadloos ($10 mIItlon) ~ to $Irongllf-ll\an-expeded real estate 10 liming 0\ accruals. as well as favoIab!e real eslale lI1Insactioos ($22 
adivlty. Thi$ was pMiaily DIfset by unfavorabfe City St/b$idy to MT A Bus million) due 10 higher·tmJn.antlclpated relit estate acIiIIiIy, This was 
{$39 million) due 10 timlng of lrensl'ers. parIiaIly offset by umav<lfllllte accruals for CIty Subsidy 10 MfA SU$ ($51 

million) ~ to liming. and unfavorable PBT ($5 milUon) due 10 lower 
lranHetions !han anticipated ill the forecast 

DeblSeMce NR 9.0 ".6 The favorable vatianCe of $9.\) mitrlOft is ~ 10 Io'IIer !han budgeted 31.6 1.9 The favorallle year-1O-dale IIlIIianc::e is of $31.6 miUion dUe 10 dUe to 
rates and liming of bond 1S&UIInces. lower !han budgated 

rates and timing of bond issuaI1oe$" 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 July Financial Plan - Mid-Year Forecast 

Overtime Reporting 
September 2013 

The attached table presents consolidated results of overtime followed by an overtime 
legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for September 2013 (year-to· 
date). 

2013 OVERTIME REPORTING· PRELIMINARY SEPTEMBER RESULTS (NON-REIMBURSABLE) 

Month 

Total overtime was ($6.4M), or (14%), unfavorable to the Mid-Year Forecast. 

Programmatic/Routine Maintenance was ($4.1 M) unfavorable, primarily due to stations 
maintenance, the inspection, testing, and maintenance of signal systems, bus 
maintenance and repairs, and the rehabilitation of facilities and depot equipment at 
NYCT. Other contributing factors include the acceleration of the Maintenance of Way 
Infrastructure Improvement Program to address areas of poor drainage at MNR and 
coverage necessitated by the Con Edison power outage dlrectly impacting the NHL. 
Also, accelerated post-inspection defect repairs, and impacts of facility work on depot 
operations and traffic~related impact on fueling operations at MTA Bus resulted in· 
increased overtime usage. 

Vacancy/Absentee Coverage was ($2.2M) unfavorable, reflecting higher vacancies and 
levels of absenteeism at NYCT and MTA Bus. 

Unscheduled Service was ($1.1 M) unfavorable, primarily due to increased traffic 
congestion causing extended run-time. breakdowns, and related ramp delays in the 
NYCT Department of Buses. 

Other was ($1.1) unfavorable, mostly due to higher wage rates and prior period rate 
accruals at the URR. 

Year-ta-Date 

Total overtime was ($29.5M). or (7%), unfavorable to the Mid-Year Forecast. 

Programmatic/Routine Maintenance was ($13.6M) unfavorable, primarily due to stations 
maintenance, the inspection, testing, and maintenance of signal systems, bus 
maintenance and repairs. and the rehabilitation of facilities and depot equipment at 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 July Financial Plan - Mid-Year Forecast 

Overtime Reporting 
September 2013 

NYCT. Other contributing factors include the acceleration of the Maintenance of Way 
Infrastructure Improvement Program to address areas of poor drainage at MNR, and the 
accelerated repair of defects found on scheduled inspections, as well as coverage 
necessitated by the Can Edison power outage directly impacting the NHL at MTA Bus, 

Unscheduled SeNies was ($10AM) unfavorable, primarily due to traffic, breakdowns. 
and related ramp delays in the Department of Buses at NYCT. 

Vacancy/Absentee Coverage was ($5.6M) unfavorable, mostly due to higher vacancies 
and increased coverage caused by ongoing challenges with employee availability at 
MTA Bus, NYCT, MNR and the LlRR. 

Safety/Security/Law Enforcement was ($1.1 M) unfavorable, primarily due to increased 
MTA PO coverage. 

Scheduled SeNice had a favorable variance of $3.1M. mostly due to the conversion of 
overtime into increased headcount in the Mid~Year Forecast. This resulted in an 
increase in Payroll and a decrease in scheduled overtime at MTA Bus. ' 
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I Mid·Year Forecast 
INON-REIMBURSABLE OVERTIME 
I 

I~Uled SelVKje $15,8 

, 
!,lnscheO\I!esj Si1~ $6.9 

Pmgr.smlllJ.!!i!OlRgi!Yol! Mj}iotenance 511.7 

Unscheduled MaJntenance $0.2 

~nc\//Abseotee .C,oveOOll!. $6.6 

Wea~1 E!J)!lrggn9§§ $1,9 

.§A.feJ,yfSecuril¥l1l!w Enforce!llilnl $0,3 

I 
rut.l!ti 51.3 

Subtotal $44,6 

REIMBURSABLE OVERTIME $8.2 

I TOTAL OVERTIME $52.8 

• Exceeds 100% 

NOTES; Totals my not add due to rounding. 

Metwpoiitao Tr;msportatioll Autlwrlty 
2013 July Financial Plan 

Non-Reimbul$ableiReimbul$able OVertime 
(5 in milIion$) 

September 
Actuals Vat.· FavJ{Unfa\l) 

$15,2 $0.6 
.U% 

S7.91 (S1,1) 

(tS.3%) 

515.81 ($4.1) 
(35,3%) 

$0.2 SO.O 
6,6% 

$8.8 ($l,ll 
-32.8% 

$0.9 $1.0 
53,8% 

($0.2) $0.4 
1614% 

$2,4 ($1.1) 
(86.3%) 

550,9 ($6,4) 
(14.3%) 

$12.6 ($4A) 
(53.9%) 

$63.5 ($10.8) 
(20.5%) 

Percentages are based on each type of Overtime and not an T alai Overtime. 
NYCT Overtime hours data unavailable 
SIR Overtime data is included in ·Other" 

September Year-to-Oata 
liIIid-Year Forecast Actual$> Var •• FavJ(Ullfav) 

$139.7 $130.1 $3.7 
25% 

$65.9 5763 (S104) 
{15.9%} 

$105.5 5119.0 (S13,6) 
(12 .. 9%) 

$2.1 $2.4 (S02) 
-11.1% 

558.8 $64.3 155,6) 
-9,5% 

$40A $40,1 $0.3 
0.8% 

$8,3 $9A ($1.1) 

-139% 

510.2 $12.8 {$l.S} 
{25,O%} 

$430.9 $460,4 ($29.5) 
(68%) 

$88.3 $100,2 (S17.S) 
(20.2%) 

$519.3 $566.6 (~~~~ 



Scheduled Service 

Unscheduled Service 

Programmatic/Routine Maintenance 

Unscheduled Maintenance 

Vacancy/Absentee Coverage 

Weather Emergencies 

rafO'YIS&cUri'YA.8W enforcomont 

I Other 

Reimbursable Overtime 

METROPOLITAN TRANSPORTATION AUTHORITY 
2013 Overtime Reporting 

Overtime legend 

Definition 

Crew book/Regular Run/Shift hours (above 8 hours) required by train crews, 
buS/towerlblock operators. transportation supervisors/dispatchers, fare sales and 
collection. Train & Engineers, as well as non-transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

! 

Service coverage resulting from extraordinary events not related to weather, such as 
injuries. mechanical breakdowns, unusual traffic, tour length, late tour relief, and 
other requirements that arise that are non-absence related. 

Program Maintenanc6work for which overtime Is planned (e.g. Railroad Tie 
Replacement. Sperry Rail Testing, Running Board Replacement Programs). This 
also includes Routine Maintenance work for which OT has been planned, as well as 
all other maintenance not resulting from extraordinary events, Including running 
repairs. Program/Routine maintenance work is usually performed during hours that 
are deemed more practical In order to minimize service disruptions, and includes 

lcontractual scheduled pay over 8 hours. 

1 

Resulting from an extraordinarY event (not weather~related) requiring the use of 
unplanned maintenance to perform repairs on trains, buses, subway and bus 
stations, depots, tracks and administrative and other facilities, including derailments, 
tour length and weekend coverage. 

Provides coverage for an absent employee 01' a vacant position. 

Coverage necessitated by extreme weather conditions (e.g. snow. flooding, 
hurricane, and tomadoes). as well as preparatory and residual costs. 

Coverage required to provide additional customer & employee protection and to 
secure MTA fleet facilities, transportation routes, and security training. 

Includes overtime cOverage for clerical, administrative positions that are eligible for 
overtime and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MT A Capital 
Pro ram and other fundin sources. 
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Actl'tllNl Sublldl •• : 

o.df,.~r8.'" 

METROPOLITAN TRANSPORTATION AUTrlORITY 
July Flnanelal Plan· 2013 Mld·Year Foreeast 

Con.olldated Accrual Subsidy Detail 
Selltembttr 2013 

(SIn m!l1lona) 

l;:;l.«l'~t~Mh 

Mld-Y .. , 
A.' .... I Von,n". Fonte.,t 

M ... r,.n.portation Op" ... ""OA .... t"" .. f""d (MMTOA) SO 0 

Petrol.","" SU'$1"f'U Tax 

MRT I iaro .. ) 

MAT 2 (aro .. ) 

Urb.n r .. 

'n-v.att'J"1lot'l1:!:n~C)fM-

New Sf.to T ..... 1Id FII .. 

P'Y"'~ MObttlly T"""s 

?yroU MobUl1y T •• R.", ... _nt FUn<i, 

MTAAitlT,:te.' 

_ .ntl 1.00.1 5."./fII_ 

NYS Operating AUtstltflU 

NYC .nd Loool lilt; 

Now Yo", Cl1y 

HalSayec.unty 

Sut1oi1<COU"fy 

We.sten •• ter Gmmty 

I'um"", Coumy 

Outeh'" CQtfmy 

Oran~C""nly 

R_.nd County 

COO r Subtldlo. 

Stattcn Mafnlen'f'iQt 

S~_ .. l OO<I/e.c.d r .... " 1I1OltIan<l ~o •• 1 SuDoldl .. 

CIf)' Sut>.1dy t. MTA Bu, 

Total o.dlUMd Tn .. " SUte "nd l.oea' Sub.tdhla 

Imilf«A:genc:y Sub/iidy r,..MutiOlU 

an OIW.llng $0'1>1 •• T ""oft' 

T ota! ACCrued SUb$ldle. 

, UCknlfl, V6hldf RtgfitNtiOil rl;.;llnd Auto Rental P'a .. 
Not&: Dtffer.ne.s j.ftt du. to rm;hdv'l:Q. 

56.1 5;.9 3.8 

ItS 23.1 U 

83 110 2.7 

~16 ~41 U 

03 (0.3) 

$123.4 $13a.7 $15,2 

lU 

590 112.9 53.8 

$M 01.4 

82.1 7&3 (38) 

nou $nU UU 

. 

. 

. 

8.8 8.4 (0.3) 

13 , 133 M 

$21.4 UU ,So.ol 

,;U7.1 $413.1 StU 

51.9 11.9 (39.0) 

U9U $41t,Q nu 

.9.& 650 152 

549.a Slue SIU 

$449.7 S4tU $AU 
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'(~$J'~(j..to 

MId·V •• r 11 ..... 01 
Votl __ 

FotHu,t 

$1.5,8.2 lUtS.2 

.61.1 456.2 (<19) 

I1U 181.$ 10.7 

74.1 830 84 

388.1 3~1.6 a 
0.8 . (0.8) 

lUlU n,S3 •. 4 $2U 

946.7 1,038,1 911 

1114.3 1M .• 

230.3 22G.5 (3.15) 

11,3$0.:1 $1,«1.' "1.3 

tSH 141.9 

11S.$ 160.5 35.0 

lUI 11.& 

7.5 7.5 

7.3 1.3 

G .• 0.4 

0,. 0,4 

0,' 0.1 

0.0 0.0 . 
6U $0.4 ( •. l) 

121.1 "U 1.2 

*UU "6U S)3.1 

$4,49U $4.S"U $143.0 

2.1.3 210 $ (50.1 

",18O,' 50,853.1 UU 

"14.4 "SH-t 7~,1 

8414.4 $411.1 S7U 

$1.175.3 SU44.1 mu 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA Genera! Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges 8. Tunnels 
TBTA GemmJI Resolution Subtotal 

TaT A Subordinate (2) 
NYC Transit 

j 
Commuter Railroads 
Bridges & Tunnels 

! TBTA Subordinate Subtotal 

METROPOLITAN TRANSPORTATION AUTHORITY 
JULY FINANCIAL. PLAN· MID-YEAR fORECAST (1) 

DEST SERVICE 
($ In millions) 

September 2013 
% 

MID·YEAR 
Forecast Actual Variance Variance 

$26.3 $26.8 ($0.5) 
5.5 5.8 (0.3) 

$31.8 $32.6 (SO.B) -2.5% 

$67.5 $62.9 $4.6 
41.5 39.2 2.3 

1.8 2.5 (0.7 
$110.8 $104.6 $6.2 5.6% 

$1.8 $0.0 $1.8 
1.2 0.0 1.1 
0.0 0.0 0.0 

$3.0 $0.1 $2.9 97.7% 

$1.1 $1.1 $0.0 
0.2 0,2 0.0 
0.2 0.2 0.0 

$1.5 $1.4 $0.0 2.1% 

$14.9 $17.2 ($2.3) 
7.0 7.7 (0.7) 

18.0 14.2 3.8 
$39.8 $39.0 $0.8 2.0% 

$6.0 $6.1 ($0.1) 
2.6 2.7 (0.0) 
2.4 2.4 (O.O 

$11.0 $11.1 ($0.2) ·1.4% 

Explanation 

Lower than budgeted rates; timing 
of bond issuances. 

Lower than budgeted rates. 

l!~tal Debt Service $191.91 518891 590 ! . 
Debt Service by Agency: 

NYC Transit $117.6 $114.1 $3.5 
Commuter Railroads 578 55.3 2.5 
MTABus 1.8 2.5 (0.7) 
Bridges & Tunnels 20.5 167 3.7 
MTAHQ 0.2 0.2 0.0 

Total Debt Service $197.9 $188.9 $9.0 : 4.6«4 

Notes: 
(1) Forecasted debt service is calculated based upon projected monthly deposits (rom available pledged revenues mto debt service aecounts Mtual 

payments to bondhOlders are made fmm the debt "rvlce accounts when due as required for each series of bonds and do not conform to this $Cheduie. 
(2) General!y. the caiendanzatjon of monthly debt "/Vice deposits 1$ calculated b)l dividing projected annual dept service by 12. Month 10 month variations 

('timing differences") on the Elxisling debt portfolio can occur based upon, among other things, (e) for all bonds, the date when income from the 
securities in which the debt service aecounts arll invested beoomes available varies, (b) fur variable rate finandngs, dlfferenC9s between (i) the 
budgeted interest rate and the actual interest rate, (ii) projected Interest payment dates to bondholders and actual interea\ payment detes to 
bondholders, and (iii) proJected monthly funding dates for accrued debt "rvice and actual funding dat!l$, (c) for transaetions with swaps. 
the difference between when MTNTBTA funds debt "/Vice and Ihe receipt of Ihe corresponding swap payment by the counterpartI', and difference 
between rates received and rates paid and (d) for commercial peper. the interest payment date is the date of the meturity of the commercial paper and 
the dealers set the term of the commerCIal paper from 1 to 270 daYII. which is not foreseeable at the lime the annuel debt service budgets are prepared. 

(3) Debt service is allocated among Transit. Commuter. MTA Bus. end TaTA oategories besed on actual Sp8f1ding of bond proceeds fot approved 
r.apilel projects, Allocation of 2 Broadway COPs is based on OCOlIpancy. 
Totals may not add due to rounding, 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MT A Transportation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

:2 Sroadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

I 2 Broadway COPs Subtotal 

METROPOL.ITAN TRANSPORTATION AUTHORITY 
JUI.. Y FINANCIAl.. PLAN· MIO·YEAR FORECAST (1) 

DeST SERVICE 
($ 11'1 millions) 

September 2013 Year-to-Date 
% 

MID·YEAR 
FOl'&C2St Actual Variance Veriance 

$251.0 $248.4 $2.6 
53.4 53.7 (0.3 

$304.4 $302.1 $2.3 0.8% 

$561.9 $553.2 $8.7 
349.5 345.5 4.0 

18.8 21.9 (3.0 
$930.2 $920.6 $9.6 1.0% 

$7.6 $0.6 $7.0 
4.9 0.3 4.5 
0.2 0.1 0.0 

$12.6 $1.1 $11.6 91.7% 

$9.0 $8.9 $0.1 
1.3 1.3 0.0 
1.2 1.2 0.0 

$11.5 $11.4 $0.1 1.2% 

EXDlanation 

Same as monthly explanation. 

Lower than budgeted rates. 

ITaTA General Resolution (2) 
NYC Transit $139.9 $145.8 (S5.9) LOWer than budgeted rates. 
Commuter Railroads 64.0 65.3 (1.3) 
Bridges 8. Tunnels 134.2 120.6 13.6 
TBTA General Resolution Subtotal $338.1 $331.6 $6.5 1.9% 

TSTA Subordinate (2) 
NYC Transit $53.3 $52,5 $0.8 
Commuter Railroads 23.4 23.1 0.4 
Bridges 8. Tunnels 21.1 20.8 0.3 

TBTA Subordinate Subtotal $97.9 $96.4 $1.5 1.5% 

, , $3161 

Debt Service by Agency: 
NYC Transit $1,022.9 $1,009.5 $13.3 
Commuter Railroads 495.1 487.8 7,3 

I 
MTABus 19.0 22.0 (3.0) 
Bridges 8. Tunnels 156,6 142.6 14.0 

!..- MTAHQ 1.2 1.2 0.0 

I Debt Service $1,694.8 $1,663.2 $31.6 1.9% 

Notes: 
(1) Forecasted debt service is cak:uiated ba$Od upon projected monthly depOSIts from avellable pledged revenues into debt ,entice accounts Actual 

payments to bondholders are made from tha debt sentice accounts; When due as required for ellch series of bonds lind do not conform to this schedule. 
(2) Generally, me calendantation of monthly debt service depOSits is calCulated by dividing projected annual deblservice by 12, Month to month variations 

("timing di!farenoes') on the existing debt portfolio can occur based upon, among other things. (a) for all bonds, the date when income from lhe 
seCUrities 1M which the debt service accounts are invested becomes available vanes, (b) for variable rate financings, differences between (I) the 
budgeled interest rate and the actual interest rale, (Ii) prOjected interest payment dates to bondholders and actual Interest payment dates to 
bondholders, and (iii) projected monthly funding dates for eec:rued debt sentice and ectual fuooing dates, (c) for transactions with SWSP&, 
the difference between when MTNTBTA funds debt service and the receipt of the conesponding swap payment by me counterparty. end difference 
between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commeroial paper and 
thE! deaters set 1M term of the commercial paper from \ 10270 days. which is not fore$Oeabla at the lime me annual debt service budgets ere prepared, 

(3) Debt $Orviee is allocated among Trensit, Commuter, MTA Bus, and TaTA categories based on actual Hipending of bond proCeeds fO( approved 
capital projects AllocatiOn of:2 Broadwey COPs i$ based on occupancy. 
Totals may not add due to rounding. 
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METROPOLITAN TRANSPORTATION AUTHORITY 
July Financial Plan· 2013 Mld.Year Foreuat 

Consollclated Subsidy Cash 
Explanation of Varfanc:n 

(tin mlll\on., 

s.pll!mber 2013 
Va(brtU 

lO Ii'""",",,,'" 
287% MRT", 1 c.tlh l'f:Ulptt wtre mgh9t thin t.ht: budget fur Ihe: m1)nth .M YTD dut!! la. $IrOnQer-N"""Xtltdfld ~T. 

la<l!'ilIy, 

4C,I% URT·a .. 1ll .... ""'. fu, til, month and no 10'"'' IIlgl\1lrlhan thl ~udQ" due to b«Il"""' ...... """"' .. IART~ 
''',,",y. 

3e% The ,.mabie YIf'I't1¢8 tor tl'I .. mot'dh WI$ due to bltI.Nhan ... ~sd ratl .". actl'Aty m New YQ~ CItY, 
The ~.t. ro.",lw., on taf09t, 

U% 1M $IlgfriJ~ fawratile '$rithec for tho tnCtith was due to $'rtinO m CMn flaMM. 1'llt year4o-da1e lli.\&! wa • 
.... '} .... a 1<> I., """ ... 1. 

(41%) the unfa\lOr~ vtffattet} WU (#\.11 primat1yto tJr'tItng of P*ym.tnl Yhr-to-dAht nllutt ~ •• dotlU to thO 
1orifltalt, 

{IOQ,O~l ~ ~(a\fMlb_ Vlrutt1C1i! fer the mol\tb .n4 Y1'O receipts were due to thl limltt' of PI)'mtffts, 

(100.0%) The tmtlwt.ablc wrmne& for the m(mth was (tuo UJ tttt t.tmmq of paiytrutnb- 'f'UNHlte fflQUfpCf were on 
10f1I'1. 

(1oo.0%) Tht unfavorat:116 vananco rt)f· th~ mQnth WI' du. to ttte dntlng $/ P'lynlentt. Y"M~..Q'.te rfnitUpl$ wt,. art 
lArGe\. 

('00.1.1%) The unflvortbMl 'i1\iUlnee. fOr the mont" was due to the timit1g of p.yment., Y"lt4D·.r;'hnt'J ~ weft: 
, ...... 1>10 duo t. UtninII. 

(100.0 .... ) The I.Iftf.YOt.bJ~ \lIrlirocft tor ttl_ monttt 1IIm1 Y1"O rnceipb welte 00;.10 th.e timU'\g ot paymentl, 

(91.2") ~he i.mlat,iOfabiO vatflne. •• forth. month ifld YiO~due ,. theumtng of'fti:t»!pI. u(pa)'!'t\w. Yl\Ulr,,* 
(ttt. root_ went otu. to UuI tontcut 

(80' .... ) TIt. unta~ ~~ fat tnt moJt.th .nd YTO Wef$ molDy tJrtlttlQ reltM6d. tlhiWdO'llrll..-t tt'& mlaled: to uu, 
tim1n; .fea.h ObllIIlllmt. hi, M1'A&o, 

"3% 'l"M hiWt6bfl: veMotet "'( 1M month and rtD WOf1Ii OU. motUy 11) timtnq of transtefl. 

Year-w·oa .. 
v.""«< 

l!~i>IO""_ 

" ""' .. 

U" See .Inltion fQ1' the l'rtO"ttt. 

U% Stilt I!$xpiaoltion tot ifill! monlh, 

0.0" S ••• .-nDtton for tl'tt month. 

04% $e. o)cptat'latlOR for the fMotll. 

0.0% Ie. '~lmltiO" to( the mo.l\l1, 

(1,1%) .... OJ<IO/ .... U .. 1or tho ""'!WI. 

(D.4".) See explanaUun forthi tnonlb. 

(Da%) SI/Ht Upflh.tlon ttJt Ute' m~ttt 

00% $at!; UPlnation tor tnll: moqth, 

lH% Seo 'ltp.ll'I.Uf1n tet tha 1'!'1~ 

(3"%) &te ••• naUan fOr the mQnth. 

1.0'1\ $06 ~n.tttort for the month, 

(7.1") en ~nt~1M1~ (or tM month, 

U% $ae ~atJaOOfl tor Itt,; mooth, 
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IIItETROPOUTAN TRANSPORTATION AUTHORITY 
July Financial Plan· 20"13 Mid-Year Forecast 

Total Positions by Function and Agency 
S&2tembe,. 2013 

Mld·Yasr ravorablei 
Categcsy FOl'1Jcut Actual (Unfavorable) 

Total PosItions 87,044 68,371 1,873 
NYC Transil 46,495 45,578 911 
Long Island Rail Road 6,800 6,666 134 
Metro-North RaUroad 6,207 5.996 211 
Brldges & Tunnels 1,766 1,556 210 
Headquarters 1.711 1.597 114 
Staten Island Railway 276 271 5 
Capital Construction Company 132 124 8 
Sue Company 3;657 3.583 74 

Non-relmbul'II8bl. 60,50 69.872 iii 
NYC Transit 41.822 41.537 285 
Long Island Rai! Road 5.869 5,884 (15) 
Matto-North Railroad 5,693 5.629 64 
Bridges 8. Tunnals 1.678 1,468 210 
Headquarters 1.661 1,556 105 
Staten Island Railway 273 268 5 
Capltlll ConstructIon Company 
Sus Company 3,593 3.530 63 

Reimbursable 8.455 5,499 958 
NYC Transit 4.673 4.041 632 
Long Island RaN Road 931 782 149 
Metro-North Railroad 514 367 147 
Brldges 8. TUI'Inels 88 88 
Headquartenl 50 41 9 
Staten Island Railway 3 ;; 
Capital Construction Company 132 124 8 
Bus Company 64 53 11 

Total Full Time 66.863 65.111 1.752 
NYC Transit 45,330 45.336 994 
Long Island Ral! Road 6.1:100 6,SSS 134 
Metro-North Railroad 8.206 5,995 211 
Bridges & Tunnels 1.166 1.556 210 
Headquarters 1.711 1,591 114 
Staten Island RaHway 276 271 5 
Capital Construction Company 132 124 II 
Bus Company 3,642 3.566 76 

Total Full·1tIM Equivalents 1111 260 (i9) 
NYC Transrt 165 242 (m 
Long Island RaU Road 
Metro-North Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capita! Construction Company 
Bus Company 15 17 (2) 

N*: Toa.la may differ due 10 rounding 
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METROPOLITAN TRANSPORTATION AUTHORITY 
July Financial Plan· 2013 Mid·Year Forecast 

Total Positions by Function and Agency 
Saptamber 20'13 

MId-Yeai' Favol'llblel 
Functlon/Ageney Forecast ActulI! (Unfavorable) 

Administration 4.312 :U38 318 
NYC Transit 1,936 1,nS 161 
Long IslaM Ran Road 641 616 25 
MetrlrNorth Railroad 508 471 32 
Bridges &. Tunnels 88 64 24 
Headquarters 918 841 77 
Staten Island Rallway 21 30 (3) 
Capital Construction Company 16 16 
Sus Company 178 116 62 

OjMl1Itlone 29.494 21,183 3'12 
NVCTranslt 21.886 21,676 210 
Long Island RaJl Road 2.249 2.214 (25) 
Metro-North Railroad 2.133 2,076 57 
Brklges & Tunnels 787 653 134 
Headquarters 
Staten ls!anu Railway 92 95 (3) 
Capital Construction Company 
Bus Company 2.347 2,409 (62) 

NIfIli'lWnam:e 29.649 28,938 111 
NYC Transit zO.no 20.375 395 
Long Island Rail Road S,ns 3,664 112 
Metro.North Railroad 3.462 3,352 110 
Bridges & Tunnels 405 386 19 
Headquarters 
Stalen IslaM Railway 157 146 11 
CepHal Construction Company 
Bus Company 1,079 1,015 64 

Englnnring/Capltal 1.927 1.712 215 
NYC Transit 1.319 '1,187 132 
Long Island Rail Road 134 112 22 
Matro-North Railroad 104 92 12 
Brldges & Tunnels 217 185 32 
Headquarters 
Staten Island Railway 
Capital Construction Company 116 108 8 
Sus Company 37 26 9 

Public Safety 1,662 1,604 58 
NYC transit 564 5S5 19 
Long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 269 266 1 
Headquarters 793 756 37 
Slaten Island Rsllway 
Capital Construction Company 
Bus Company 16 15 

Total Positions 67,044 66,371 1,en 
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METROPOlITAN TRANSPORTATION AUTHORITY 
July Financial Plan· 2013 MId·Year Forecast 

Total Poaltlons by Function and Occupational Group 
September 2013 

Mld·Year 
FUNCTION/OCCUPATIONAl.. GROUP Foree .. t Actullll 

Administration 4.312 3,935 
Menegera/Supervi8ors 1.691 1,502 
ProfesSional, Technical, Clerica! 2,458 2,410 
Operational Hourfies 165 23 

Opel1ltlOIlS 29.494 29,183 
Managers/Supervisors 3.342 3,310 
Professional, Technical, Clerical 955 931 
Operational Hourlies 25.197 24,942 

Maintenance 29.6-49 28,938 
Managers/Supervisors 5,270 5,054 
Professional, Technical, Clerical 1,922 1,780 
Operational Hourl!es .22,457 22,104 

Engineering/Capital 1.921 1.712 
Managers/Supervisors 511 452 
Professional, Technical. Clertcal 1,414 1.258 
Operational Houriles 2 2 

Public Safety 1,1182 U04 
Managers/Supervisors 267 239 
Professional. Technical. Clerical 144 127 
Operational HoU!1ie5 1.251 1.238 

Total Positions 67.044 66,371 
Managers/Supervisors 11,081 10,556 
Professional, Technical. Clerical 6,891 6.506 
Operational Hou."Iles 49,072 48.309 
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Variance 
Favorablal 

IUnfavol1lble) 

318 
189 
4S 

142 

311 
32 
24 

255 

711 
217 
142 
353 

216 

59 
156 

5$ 
28 
17 
13 

1,673 
525 
385 
763 



12/'1 .. :':UU MTA Subsidy, Interagency Loan and Stabilization Fund Tmnsac!i()/ls" Cash Uasis P'I\< i "f } 

(millions) 
Current Mooll1 Shlbilization Fund Year la I>!I~ ~tl!bil!l.l\liou &In!! 

~Gmmut"r Tnmsi! CO!llm~tu TraMit 

I!!""end Fdl ITA Stahl ~ {Grgenol I'd} [fA Stab) Total 
From Date: 09101/13 09101113 09101113 01101113 o 1I{)! 113 01101113 

To Dale: 09130113 09130/13 09/30113 09/30113 09130113 09130113 

O~uinll. Balance $210.639 $161200 $371.839 $220.736 $115.183 $335,919 

RECEIPTS 
Interest Em:nings 0.006 0.009 (1,015 0.128 O.IlH 0.309 

Nr"w York Stale 
State lI!ld legional mass transit taxes • M!'.nOIl 47.200 90.000 137.200 237580 464.120 701.100 
MTIF 8.974 50.878 59,852 68.423 381.751 456.180 
Total Dedicated Taxes Received 56.174 140.878 197.052 -306:-00)"-- &51.817 1.l51.IIRO 
Less DTI'Debt Serviu 5.190 26.805 32595 53.668 248446 302 114 
Net Dedicated Ta'le5 (Of Operations 50.384 114.073 164.457 252.335 6OH31 855.766 
Payroll Mobility Tax 0.000 0517 0.511 216.229 641.405 857.635 
MT A Aid Trust Taxes 0,000 0000 0.000 46.370 122.248 168.618 
Operating Assistance" 18b 0.000 0,000 IlOIlO 14.626 79336 93.962 
NYS School Fares 0.000 0.000 0.000 0.000 6.3lJ 6313 
Addit.ionai Mass Transp Operating Assistance 0.000 nla 0.000 0,000 nia 0000 
Total· New York State $50,384 $114590 $164.914 $529560 $1,452.133 $I,9S2.2'>3 

~ 
Dutchess County 

>< Operating Assistance· 18b $O.nO!) nfa $0.000 $11.190 n/a $0.190 
T Station Maintenance 2.339 nia 2339 2.339 n/a 2.339 
'" <0 Nassau County 

Operating Assistallce, ISb 2.896 nla 2,896 8.688 uta 8688 
Slation Maintenance 0.000 nia 0000 28395 nia 211.395 

New York City 
Operating Assl!itance - I lib 0.000 0.000 0.000 1.404 1 23,b72 I 25J)76 

Urban - Real Property &. Mortage Recoreing Tax nia 43,081} 4308(1 nla 410,412 410,472 
Addilinnal Assistaoce New York City nia 0.000 n.ooo uta 0.000 0.000 

Station Maintenance 0000 nia 0.000 91)856 nia 90.856 
Orange County 

Operating Assistance" 18b 0.000 uta 0.000 0.110 n!a fUHl 

Slalion Maimenance 0.000 nfa 0.000 OA84 Ilia O.4R4 

Putnam County 
Operating Assistance - 18b 0.000 nia 0,000 0.380 Ilia 0.380 

Station Mallllenance 0.000 nla 0.000 0.915 ilia 0.915 
Rockland County 

Opel1ltmg Assistance - 18b 0.007 lila n.OO1 0022 nla 0.022 
Station Ma intenance ooon lila O.IJOO 0,051 nia 0.051 

Sui folk County 
O,x:mting Assistance - 18b 0.000 ilia 0.000 5.638 nil! .5 (,311 

Station Maintenance 0.000 ilia 0.000 17.501 nla IBO! 
Westc/'{,'Sler County 

Operaling Assistallce - ISb (1.000 nla 0000 5507 ilia 5.507 
Slati"n Mallltenan,c (1.000 nla 0,000 19624 Itla 19614 

Total • Local $5.243 $43,080 $411.322 $182.104 $534 144 $716248 



>< .. 
00 
o 

l\ITA Bridges IIIU.! Tunnels- Sl1rplu.~ Tran.~fers 

Total Subsidy and Other Receipts 

MTA Soun:es for In(rragency !;mm 
B&T Ne<:essary Re<:ollSlrUclion R~rve 

FrnmDate 
To Date: 

lI.-ffA CapitAl Program - Non-Resolution Funds 
MRT-2 Corporate A«:ount 
20l 2 OPES Low 
To/a! Loans 

Total Reuipts and Lollns Rtteivfl(/ 

MTA $ub,idy. Intemg,'IKY Loan alld Slabillzatinn Fund TransactlOns - Cash Ba£1s 
{millions} 

CurrC'nt Month Slabilillltion Fund "'ear to Oaie SlabillAAtion Fuml 
C!!mmUI!l( Transit Comrnbtcr Transit 

{General lid} (TA Stab) Total (Genual I'd) a'A Stabl 
09iOl1!3 09101113 09101f13 01101/13 01/01/13 
09130/13 09130113 09/30113 09130113 09/30113 

33.395 24,464 57.&59 270.438 183.179 

.-
S89.022 5182133 $271.155 $982.103 $2,I70J}S6 

$0.000 $0.000 $0.000 $0000 $0.000 
0.000 0000 0.000 0.000 0.000 
0,000 {).OOO 0.000 0.000 0.000 
0.000 0.000 0.000 23.000 ,23.000 

$0.000 $0000 50.000 $23.000 ·$2:tooo 

$89.027 $182.142 $271.170 $l,005.230 $2,147.237 

r 
Continued nn Nex't 1>3g<! Continued on Next Page 

Th.!!l! 
QI/OIll3 
09/3QJl3 

453.618 

$3,152.159 

$0,000 
0.000 
OJ100 
0000' 

$0.000 

$3,152.461 
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Brought fonta .. " from prior ruu:e 
Openmg Balance 
Total Receipts ilnd Loans ReceIved 
Total Cash and ReceIpts Available 

DISBURSEMENTS 

Agency Operations 
MTA Looll Island Railroad 
MIA Metro-North Rail Road 
MTA NewYrukCityTnlflsit 
MT A NYCT for SIRTOA 
Capital Program Conlribution 
FornilUd Energy Conltarts 
Capital Security Account 

Total Deb! Service and Operations 

llenument of fUIH'lIgl'!!CV loans 
B& T Necessary Reconstruction Reserve 

from Date: 
10 Date: 

MTA Capital Program· Non-Resolution Fonds 
MRT-2 Corporate Account 
2012 OPES Loan 
Total Loans Paybacl; 

Tota! DisbuTSemenl!i 

STABILIZATION FUND ilALANCE 

• :lIding I,aan Balance\ 
B&T Necessary Reronstruction Reserve 
MTA Capil/II PHlllmm - Non-Resolulion FWlds 
MRT·2 C-Otpotate Accoun! 
2012 OPES Loan 

find aeMont!! NVCT Operating Fun!! borrowing from 
!l.ffA Invest Pool not InduliN in El!dil!g LoAil Balancf:'! 
abgn 

TotallA)sn lblances (induding negative OI1¢!JttiPK and Stab 

MT:'\ Sulmdy. Interagellcy Loan lIlld StabilizatIOn Fund Transa.:!lolls - Cash Ha.l. 
(millions) 

Currcnll\!lInth Stllhiliutillil l;'umi Year tn OllIS lillbjli.zaliolJ fnnd 
Commuter Transit Commuter Inosi! 

lGeller .. 1 Fdl ("fA Stllb} Total (Geot!1!1 Fdl (TAStab) 
09/01113 09101113 09!01113 01 10 IIIl OIIOI/Il 
09130113 09/30/13 09/30113 09130113 09/30/13 

5210.639 $161.200 537l.839 5220,736 SII 5.1 !!3 
l!9.fl27 182.142 271.110 1005:230 2,147237 

$299666 $343342 5643'<)09 $1,225,966 52,.262.420 

39,191 64,097 103288 351.29.5 573.326 

44.518 0,000 4451l! 472.588 0,000 
10,727 o'OIlO 10.121 173.853 0.000 
OJ)oo 150517 150.517 0,00{) 1,506347 
(},OO{) 0.315 0,315 0,000 2.335 
0,000' 0,000 0,000 0000 0000 
0,000 0,000 0,000 0,000 0,000 
0.000 0.000 0.000 0.000 0000 

594436 $214.929 $309.365 5997.736 $2,0&2,001 

(1000 OJlOO 0.000 0000 O,()OO 
0.000 0,000 0,000 0,000 o.nO{) 
0,000 0,000 0000 0.000 0,000 
0,000 0,000 {WOO 23.000 52.000 

$0,000 50.000 $0,000 523.000 552.000 

$94.436 $214,929 5309.365 51,020,736 $2,134,007 

$205,231 5 1 28A 13 $33.3.644 5205.231 $128.413 . 

0.000 0,000 0.000 0000 0000 
121.000 278.000 4O{),000 122.000 278,000 

0,000 0000 0.000 0,000 0.000 
O()OO 0.000 0000 0000 0.000 

SI12.000 $218,000 $400.000 $122.000 5218.000 

ilia 586t>412 $866,412 nfa $866.412 

ilizatioD Fund Balances! S122()(lO $1.144.412 

• Nort:: 2012 01'£81,0011 1<'/1$ corrected/or TtdllsitlCIJtIll,.lIll£r splilln January 1013 

Total 
01101113 
09130113 

5335,919 
3,lS2A67 

53,488.387 

924,620 

4725811 
17HS3 

1,506.347 
:U35 
OJ)oo 
0,000 
0,000 

$3,079,743 

0.000 
0000 
0.000 

15,000 
$15.000 

$3,154.743 

5333.644 

0000 
400.000 

0.000 
0,000 

$400,000 

$866.412 

$1,26(,412 



METROPOLITAN TRANSPORTATION AUTHORITY 

FARE BOX RECOVERY AND FAREBOX OPERATING RATIOS 
2013 MID~ YEAR FORECAST AND ACTUALS 

SEPTEMBER 2013 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 
Bus Company 
MTA Auene Avera e 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 

FARE BOX RECOVERY RATIOS 

2013 
Mid-Year Forecast 

37.6% 
10.9% 
31.7% 
41.9% 
30.3% 
36.8% 

FARE BOX OPERATING RATIOS 

2013 
Mid~Year Forecast 

58.6% 
16.0% 
46.8% 
60.6% 
36.4% 
55.7% 

2013 
YTDActual 

37.9% 
12.2% 
32.4% 
46.1% 
31.2% 
37.(;0;0 

2013 
YTDAdual 

56.7% 
17.9% 
48.1% 

62.4% 

~ 
55.0% 

Farebox recovery ratio has a long-term focus. It includes costs that are not funded in the current year, except in an accounting­
ledger sense, but are, in effect, passed on to futUre years. Those costs include depreciation and interest on long-term debt. 
Approximately 20% (and sometimes more) of MTA costs are not recovered in the current year trom !arebox revenues, other 
operating revenues or subsidies. That is why MTA operating statements generally show deficits. In addition, the recovery 
ratio allocates centralized MTA services to the Agencies, such as Security, the costs ofthe Inspt.'Ctor General, Civil Rights, 
Audit, Risk Managemem, Legal and Shared Services. 

Farcbox operating ratio focuses on Agency operating financial performance. It reflects the way MTA meets its statutory and 
bnnd-covcnant budget-balancing requirements, and it excludes certain cost that are not su~ject to Agency control, but are 
provided centrally by MT A. 

XI-82 
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Metropolitan Transportation Authority 
Slate 01 Now 'fOlK 

New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru September, 2013 

NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review. 

Prepared by: 
MTA Division of Management & Budget 

Friday November DB, 2013 
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Se tember 
. ~ u ~ 

Revenue Passengers 2011 2012 Percent Change 2013 Percent Change 

MTA New York City Transit 195,244.293 192,555,771 -1.38% 198,617.007 3.15% 
MT A New York City Subway 138,489.313 136,901,247 -1.15% 141,479.221 3.34% 
MTA New York City Bus 56.754.980 55.654,524 -1.94% 57.137,786 2.61% 

NITA Staten Island Railway 405,022 379,807 -6.23% 367,677 -3.19% 

MT A long Island Rail Road 6,887,995 6,719,248 -2.45% 6.790.701 1.Q6% 

NITA Metro-North Railroad 6,960,470 6,154,982 -2.95% 6,786,202 0.46% 
East of Hudson 6,860,460 6.618,194 -3.53% 6,659,062 0.62% 

Harlem line 2,253,778 2,162,096 -4.07% 2,201,297 1.81% 
Hudson line 1,358.816 1,300,945 -4.24% 1,335,036 2.62% 
New Haven Line 3,248,066 3,155,153 -2.86% 3,122,729 -1.03% 

West of Hudson 100,010 136,188 36.77% 127,140 -7.05% 
Port Jervis Line 50,582 85,604 69.24% 80,699 -5.73% 

>< Pascack Valley line 49,428 51,184 3.55% 46,441 -9.27% .. 
00 
~ MTA Bus Company 10,248,737 10,068,914 -1.75% 10,508,842 4.37% 

MT A Bridges & Tunnels 23,976,096 23,763,047 -o.B9% 23,818,555 0.23% 

Total All Agencies 219,746,517 216,418,722 -1.49% 223,010,428 3,04% 

(Exclt.t<lu Bridges Il. Tunnels) 

Weekdays. 21 20 20 
Holidays: 1 1 1 
Weekend Days: 8 9 9 

Days 30 30 30 

- :: : : : ~~ ~ 

Friday, November 08,2013 
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Metro olitan Trans ortation Authori Sa tember 

Revenue Passengers Year to Date 2011 2012 Percent Chail!i!e 2013 Percent Ctia'l1ge 

NITA New York City Transit 1.709,409,637 1,761,867,127 3.07% 1,773,095,375 0.64% 
MTA New York City Subway 1,214,530,318 1,255,541,494 3.38% 1,267,063,969 0.92% 
MTA New York City Bus 494,879,319 506,325,633 2.31% 506,031,405 ·0.06% 

MT A Staten Island Railway 3,360,456 3,391,690 0.93% 3,096,482 ~8.70% 

MT A Long Island Rail Road 60,096,580 62,665,174 4.27% 62,082,191 eO.93% 

MT A MetraeNorth Railroad 60,707,537 62,882,080 3.58% 62,253,177 ~1.00% 

East of Hudson 59,366,945 61,588,473 3.74% 61,076,152 ~.83% 
Hanem Line 19,489.306 20,144,572 3.36% 20,049,099 ·0.47% 
HudsonUne 11,693,781 12,036,933 2.93% 11,893,196 -1.19% 
New Haven Une 28,183,858 29,400,968 4.34% 29,133,857 ~.93% 

West of Hudson 1,340.592 1.293,607 -3.50% 1.177.025 -9.01% 
Port Jervis Une 910.863 817,144 -10.29% 737,839 -9.71°/ .. 
Pascack Valley Line 429,729 476,463 10.88% 439.186 -7.82% 

x .. 
NITA Bus Company 88,399,458 91,381,801 3.37% 93,238,565 2.03% en 

<.n 

MTA Bridges 8. Tunnels 212.260,777 215.382,382 1.47% 213,257,967 ~.99% 

Total All Agencies 1,921,973,668 1,982,187,813 3.13% 1,993,765,189 0.58% 

(EKd!Jdes BrkIges & 'TUIlIleI!;) 

Weekdays: 187 190 190 
Holidays: 5 6 6 
Weekend Days: 81 78 77 

Days 273 274 273 

Friday, November 08,2013 
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Metro oBitan Trans 

2of2 '"2013 
I~;il. Uilil . 

121\110nth Averages 2011 Percent Change Percent ChangE! 

MTA New York City Transit 191,317,048 196,517,184 2.72% 194,476,761 -1.04% 
MTA New York City Subway 135,673,673 140,120,487 3.28% 138,842,062 -0.91% 
MTA New York City Bus 55,643,375 56,396,696 1.35% 55,634,699 -1.35% 

I\IIT A Staten Island Railway 375,941 384.557 2.29% 345,830 ·10.07% 

MTA Long island Rail Road 6,704,129 6.966,323 3.91% 6,764,217 -2.90% 

MT A Metro-North Railroad 6,802.908 7,017,694 3.16% 6,860,394 -2.24% 
East of Hudson 6,651,067 6,882,159 3.47% 6,735,742 -2.13% 

Harlem Une 2,188,431 2,251.618 2.89% 2,212,700 -1.73% 
Hudson Line 1,309,109 1.341,937 2.51% 1,309,113 -2.45% 
New Haven line 3,153,527 3.288,604 4.28% 3,213,929 -2.27% 

West of Hudson 151,842 135,535 -10.74% 124,652 -8.03% 
Port Jervis line 103,616 82,959 -19.94% 78.357 -5.55% 

>< Pascack Valley Une 48,226 52,576 9.02% 46.295 -11.95% .. 
(Xl 
en MTA Bus Company 9,901,305 10,196,948 2.99% 10,227,880 0.30% 

IIIIT A Bridges 8. Tunnels 23,726,452 23,885,599 0.67% 23,373,908 -2.14% 

Total All Agencies 215,101,331 221,082,706 2.78% 2'18,615.082 ~1.09% 

(Excludes Bridges & Tunnels) 

Weekdays: 21 20 20 
Holidays: 1 1 1 
Weekend Days: 8 9 9 

Days 30 30 30 

Friday, November 08,2013 
=:::m 3 



os ortation Authori Sa tamber 

Average Weekchll Passengers 2011 2012 Percent Change =- 2013 .. ~Percent Change 

MTA NewYorS< City Transit 7,616,195 7,776,340 2.10% 7,898,069 1.57% 
MTA New York City Subway 5,415,945 5,527,044 2.05% 5,625.866 1.79% 
MTA New York City Bus 2,200,250 2,249,296 2.23% 2,2.72,202 1.02% 

MT A Staten Island Railway 17,244 17,300 0.33% 16,400 -5.20% 

MT A long Island Rail Road 288,504 304,976 5.71% 296,361 -2.82% 

NIT A Metro-North Railroad 286,603 291,967 1.8?Uk 287,938 ~1.38% 

East of Hudson 281,839 284,787 1.05% 281.588 -1.12% 
Harlem Une 93,133 93,799 0.72% 93,473 -0.35% 
Hudson Une 55,594 55,710 0.21% 55,948 0,43% 
New Haven Line 133,112 135.278 1.63% 132,167 ·2.30% 

West of Hudson 4,764 7,180 50.71% 6,350 -11.56% 
Port Jervis Line 2,409 4,491 85.43% 4,030 ~10.26% 

:x Pascack Valley Une 2,355 2,689 14.18% 2,320 -13.72% 
T 
co 
-..t MTA Bus Company 407,460 416,264 2.16% 425,722 2.27% 

MTA Bridges & Tunnels 823,591 821,457 -0.26% 812,387 ~1.10% 

Total All Agencies 8,616,006 8,806,848 2.21% 8,924,490 1.34% 

(E.cludeG Bridges & Tunnels) 

Weekdays: 21 20 20 
Holidays: 1 1 1 
Weekend Days: 8 9 9 

Days 30 30 ·30 

= pvm ..,= 
friday, November 08,2013 
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~troeolital'l Trans20rtatktn Autllorl~ 
-,---,,-..-.... "" _ ... - . - S$!lwmber"· 

Metropolitan TranspGrtatlol'l Authority 

Rlivel'lue Pll6lienlllJl'$ 
Service Month 2010·2011 2011-2012 Percentalle Chal'lie 2012-2013 Percentage ell.nlle 

October 229,020.391 228.305,740 -0.31% 216.776.585 -5,05% 
November 211.697.861 220.397,845 1.24% 198,318.886 ·10.02% 
December 212.524.052 222,056.739 4.49% 215.239,725 -3.07% 
January 199.676.573 200,555,965 4.95% 217.053,049 3.58% 
February 195.192,206 209.694.883 7.43~'" . 202,336.902 -3.51% 
Mall:" 233.627,402 234.372,981 (l.32% 224.234,827 -4.33% 
April 215,451,398 219.593.163 1.92% 232,297.024 5.78% 
May 226.092.925 235.143.368 i\.OO% 237.347.958 0.94% 
June 222.851,516 223,139,032 0.13% 220,490,706 ·1.19% 
July 208,081,667 215.272,302 3.46% 220.562,209 2.40% 
August 201.253.463 218,936.858 8.79% 216.372,684 -1.17% 
September 219,746,617 216,478,722 ·1..w", 223,010,428 3.04% 

12 Month Ave 215.101.331 221,082,706 2.78% 218,675,082 -1.09% 
Year-to·Date U21.973.668 1.982,187,873 3.13% 1.993.165.789 o.sa% 

12 Month Averall8s 
Service Month 2010-2011 2011-2012 Percenta&e ChanR! 2012-2013 Percentalle Cltallile 

October 215,602,102 215,041.717 -0.26% 220,121,943 2.36% 
November 216,045,507 215,266,775 -0.36% 218,282.030 1.40% 
Oecember 215,697.491 216,064,856 0.17% 217,710,256 0.76% 

>< January 215,495,745 216,888.138 0,65% 218.335,013 0.67% 
T February 216,082.4.39 218,096.695 0.93% 217.721,8'18 .(J.U% 
<0 March 216.337,247 2i8.158.826 0.84% 2l6,8n,001 .(J.S9% 

April 215.630,241 218,504.024 1.33% 217,935.607 -0.26% 
May 215.876.308 219.258,227 1.57% 218.119,322 -0.52% 
June 215,855,304 219,282,187 1.59% 217.898.629 -0.63% 
July 215,523,252 219.881,406 2.02% 218.339,454 -0.70% 
August 214.944.285 221.355,023 2.98% 2111,125.713 ·1.46% 
September 21S,101.331 221.002,706 2.78% 218,675,082 -1.09% 

Averalile Weekdal Passenllenl 
Service Month 2010-2011 2011·2012 Percentage ,?~nse 2012-2013 Perc8ntaB!.!!hanse 

October 8,789,906 8.197,407 0,09% 8,967,293 1.93% 
November 8.586,114 6,617,409 1.06% 8,467,584 -2.4~" 
December 8,088,436 . 6,498,027 5.06% 8.354.545 -1.69% 
January 1,748,500 6,152,931 522% 8,243.726 1.11% 
February 8.318,581 8,584,526 3.20% 8,711.271 1.48% 
March 6.673.184 8,842,851 1.96% 8,514,997 -3.03% 
April 8,402.125 8.607,145 2.44% 8,877,146 3.14% 
May 8.729.617 8,846.957 1.31% 8,971,881 1.39% 
JUIle 8,510.516 8.635,867 1.47% 8,686,937 0.59% 
July 8.078,450 8,196,028 1.46% 8.215.514 0.24% 
August 1,658,394 7,988.999 4.32% 7.986,311 -0.03% 
September 8,618,006 8,808,848 2.21% 8,924,4110 1.34% 

Ff$J, ~U8. 2U1:j. 



MetroE!2tltan Transe2rtatiOO AuthQf.!!'t Seetember 

MfA !\lew Yo", City Transit 

Revenue Palisenl!!!fS 
Perceni1lge Cha!lie Service Month 2010-2011 2011-2012 2012·2013 Percentae Chal!ll'" 

October 204,007,806 203.261.681 -0.37% 192,892,768 -5.10% 
November 193,742.556 195.963,623 1.15% H6,571U!35 -G.B9"/. 
December 168,1;44,573 1117,113.m 4.49% 191.153.756 -3.02% 
JanlJalY 178,374.136 186.526.933 4.57% 193,074.467 3.51% 
February 174.'315,460 186,604.319 7.16% 160.355.395 ·3.45% 
March 2D8,218.803 208,660,641 0.21% 199,523,012 4.38% 
April 191.839.355 195.344.365 1.113% 206,617,971 5.87% 
May 2tll,322,443 209.359,911 3.99% 211.396,239 0.91% 
June 197,684,346 198.122.467 0.22% 196,0411.1113 ·1.05% 
July 184,243.874 190.765.785 3.54% 195,519.881 2.49% 
August 178,166.924 193,124,616 8.73% 191,74t,194 -t.02% 
September 196,244,293 192.,555.711 -1.38% 198,611,001 3.15"k 

11 Month Ave 191,317,048 196,511,184 2.12% 194,416,761 -1.(14'1. 
Year.fD..Oate 1,109,409,&37 1.761,867,121 3.07% 1,113,095.315 1l.G4% 

12 Month Avefilues 
Service Month 2010-2011 2011-2012 Peruntage Chan!!e 2012-2013 Percentage Cha!:!Be 
October 191,686,043 191,254,811 -0.22% 195,653,107 2.30% 
November 192,0114.649 191,439,959 -0.34% 194,037,742 1.36% 
December 191,160,118 192,145,726 0.20% 193,541,074 0.73% 

>< January 191.617,723 192,825,292 0.63% 194,086,537 0.,65% .. Februruy 192.166,785 193,866.036 0,68% t93,549,121 -0.16% 
to Marr.h 192,400,766 193,902,856 0,76% 192,781.652 -0.58% 
N 

AprlI 191,767,395 194.194.940 1.26% 193,743,787 -0.2:3% 
May 192,001,343 194,864,729 1.49% 193,913,647 -0.49% 
June 191,981,994 194,901,239 1.52% 1113,140,190 -0.60% 
July ll11,665,MB 195.444.731 1.96% 194,136,965 -0,61% 
August 191,1711,541 196.141,227 2.91% 193,971.656 -1.41% 
September 191,317,048 196,517.184 2.12% 194,476,161 -1.04% 

AVI!C!B! Weekdax, PasseruJefli 
Percentalle Chane SelYlca Month 2010-2011 2011·2012 Percentall! ChamJe 2012-2013 

October 7,71a,563 7.185,087 0.011% 7,993.039 2,61% 
November 1,582,993 7,658,485 1.00% 1,535,218 -1.61% 
December 1,144,832 1,4S7,041 4.93% 7,364,350 -1.n% 
January 6,844.538 1,196,814 5.15% 7,279,536 1.15% 
February 1,361.871 7.604,864 3.02% 7,720,405 1.52% 
March 7.696,602 7.633.237 1,75% 7.58l.nS ·3.21% 
April 7,440,152 7.618.738 2.40% 7,867,227 3.26% 
May 1,1211,432 7.639.588 1.44% 7,952.489 1.44% 
June 7,516,270 7,62&,923 1.47% 7,672,456 0.60% 
July 7.104,704 7,220.613 1,63% 7,246.503 0.36% 
August 6.758,450 7,040,545 4.11% 7.040.270 (1.00% 
September 7,616,195 1,716.340 2.10% 1,1198.069 1.57% 

f;\U!f~08,MU 



Metropelilan Tran!1!,!!rtation A\ItiIo(!!X S!!Ete~ 

MfA New York City Sub_V 

Revenue Passenaers 
Servic& Month 201ChW11 2811·2012 Percentalle Clta!!!!e 2012·2013 Pen:entafl!! Chanlle 
October 142,035,154 144.165.578 1.50% 137,259,455 -4.79% 
November 135,682,453 139,6611,952 2.94% 124.309.325 -11.00% 
Oecetnber 135,636,148 142,068,824 4.59% 137,471,991 -3.24% 
January 127,637.258 132.812.778 4.05% 137,079.095 3.21% 
Februaty 124,055,125 132.381,109 6.71% 127.900,426 ·3.38% 
Man::h 146,467.199 147,40U47 0.62% 142,325,996 -3.44% 
April 136,231.054 139,080,375 2.09% 146,912,790 5.83% 
May 141,880,529 148,400,485 4.66% 150,755.0102 1.52% 
June 140,586,973 141,986,322 1.00% 141,227,567 -0.53% 
July 131,263,6611 137,226,466 4.54% 140.822.610 2.62% 
August 127,B93.199 139.253.563 8.88% 138,580,862 -0.50% 
September 138.489.313 138.901.247 .1.15% 141,419,221 3.34% 

12 Month Ave 136.813.673 140,120,467 3.23% 138.1142,062 .a.lll% 
Year-to..oate 1,214,530,318 1.255,541,494 3.38% 1.261,QG3,!i69 0.92% 

12 Month Averaflea 
aervic& Month 2010-2011 2011-2012 Pen:entafl!! CII!!!!lI!! 2012-2013 Percentae CIIII!!Be 
Odober 133,084,425 135,851.291 2.09% 139,544.894 2.72% 
November 133,579.398 136,183.500 U5% 136,254,925 1.53% 
December 133,683, f68 136,702,889 2.26% 137,881.855 0.86% 

X January 133,940,485 137,134.183 2.38% 136,237,382 O.BO% .. February 134,556,374 137,628,015 2.43% 131.863,992 0.03% 
CD Mllfch 134.956,434 137,904,177 2.18% 137.4<11,002 -0.34% (...) 

April 134.653.150 138.141.120 2.4<1% 13&.093,764 -0.1)3% 
May 135.274.849 138,692.450 2.53% 138.262,007 -0.30% 
June 135,505,323 138.809,063 2.4<1% 136,218,777 -0.43% 
July 135,483.674 139,300.129 2.82% 138,518,269 .a.57% 
August 135,360,646 140.252,826 3,61% 138,480,564 -1.2lI% 
Sept"mbet 135.673.673 140,120.487 3.23% 138,842,062 .a.9t% 

AV"!!Ie Weekd!!X ?ass"!!Bel'S 
Service Month 2010.2011 2011·2012 Percen!!ll! Ch9" 2012·2013 Pen:entllli" Chan!!e 
OcIober 5,419.113 5.519.975 1.86% 5.679.106 2.88% 
November S.307.376 5,456.286 2.81% 5,323,238 -2,044% 
December 5,131,650 5,392.467 4.96% 5,274,155 -2.18% 
January 4,892,799 5,113,1611 4.50% 5,160,619 0.93% 
Februal)l 5,260,405 5,391,274 2,049% 5,466,124 1.39% 
March 5,423,116 5,530,836 1.99% 5,415,926 -2.06% 
April 5,295.535 5.421,522 2.49% 5,589,653 2,99% 
May 5,450,246 5.557,f189 1.97% 5.664,205 1.91% 
June 5.355,314 5.475,383 2.24% 5.536.340 1.11% 
July 5,097.919 5,211,599 2.23% 5.240.690 0.56% 
Au!}Usl 4.663.820 5.061.510 4.48% 5,116.343 0.69% 
September 5,415,945 5,521,044 2.05% 5,615,866 1.79% 

f,~,hoi>.~U:!, Ztl't1 



--Metropolitan Transportation Authot!!y Sepmber 

MTA New York City Bus 

Revenue Passengel'll 
Sttrvll:ilMol1th 2010-2011 2011·2012 Pll'reenta!i!e Chlll~ 2ll12-2013 Percttnlaaa ella!!!e 
October 61,972,651 59,095,103 -4,64% 55,633,313 -5.86% 
November 58,060,105 56,294,61t -:1.04% 52,269,910 -1.15% 
December 52,808,425 55,044,948 4.24% 53,681,765 -2.'18% 
Januar{ 50,736,878 53,718,155 5.87% 55,995,392 4.24% 
February 50,260,335 54.423,270 8,28% 52,454,969 -3.62% 
MatCh 61,731,605 61,259,494 -0.76% 57,197,015 -6,63% 
April 55,602,301 56,263,990 1.19% 59,905,187 8.47% 
May 59,441,914 60,863,426 2,39% 80,642,831 -0.36% 
JiJIle 57,097.375 56.136,145 -1.68% 54,820,616 -;1.34% 
July 52,980,206 53,537,317 1,05% 54,897.271 2,17% 
August $0,273,72$ 54.471,313 8.35% 53,180,332 -2.37% 
September 56.154,980 55,654.524 -1.94% 67,131,786 2.61% 

12 MonIh Ave 55.643.375 56,396,696 1.35% 55,634,6911 -1.35"1. 
Year-to-Oate 494.819.319 506.325.633 2.31% 606.031,406 -0.06% 

, 12 Month AveraStts 
Service Manih 20111-2011 2ll11-2012 Percentage Chanse 2012-2013 Percental/! CIIa!!Be 
October 56,621,619 55.403,579 -5,49% 56,108,214 1,27% 
November 58,505.251 55,256,460 -5,55% 55.772,817 0,93% 
December 56,076,949 55,442,837 -4.54% 55,659.21!! 0.39% 

>< January 57,617,238 55,691,110 ·3.44% 55,849,155 0.28% .. February 57,612.411 56,038,021 -2.73% 55,685,130 -(t63% 
<0 
.j:>, MatCh 57,446,352 55,998.679 -2.52% 55,346,590 -1.16% 

April 56,934,245 56,053,819 ·1.55% 55,650,023 .0.12% 
May 56,726,694 56,172,219 -0.98% 55,631,1l4G -0.96% 
June 56,416.671 56,092,176 .0.68% 55,522,013 -1.1'2% 
July 56,202,014 56,138,602 -0.11% 55.618,676 -0.93% 
August 55,1117.696 56,488,401 1.20% 55,511,094 -1.73% 
September 55,643.315 55.396.656 1.35% 55,634,659 ·1.35% 

Averalle Weektlax Passe"loI!,TS 
Service Month 2010-2011 Z011·2lli2 Percen!!fi!! Cha!!!e 2012·2013 Percentage Chan!(! 
October 2,359.451 2.265,112 -4.00% 2,313,933 2,16% 
Novembet 2,275.616 2,202,199 -3.2.3% ~211,980 0.44% 
Oerember 2,007,182 2,104.574 4.85% 2,089,596 -0.71% 
January 1.951.788 2,083,648 6.76% 2J18,717 1.1,8% 
Februaty 2,121,466 2,213,590 4,34% 2.254,2.83 U!4% 
March 2,275.484 2,302,401 1.16% 2,165.853 -5,93% 
Apfll 2,144.618 2,191,216 2.11% 2,217,564 3.94% 
May 2,278.166 2,O!Sf,700 0.15% 2,2lI!1.264 0.29% 
June 2,160,956 2,151,540 -0.44% 2,136,116 .o:r2% 
july 2,006,784 2,009,014 0,11% 2,005,813 .0.16% 
August 1,694.630 1.959.035 3.4Q% 1,923,927 -1,79% 
September 2,200.250 2,249,296 2.23% 2,272,202 1.02% 

ff1lda1.~~~M,Ull 



Metroee!ltan TnmSI!0rtation Auth&!!I ~ Sel!~r_ 

MTA Bus CompanY' 

Revenue Passeoliers 
Service Month 21110-2011 21111-2012 pvrcvntaHv Cba!!ie 2012-2013 Percental!! Cha!!9a 
October 10,n2,444 10,672,062 -0.93% 10,081,508 -5.53% 
November 10,198,423 10,264,991 0.65% 9,520,500 "7.25% 
December 9,445,337 10,044,527 6.34% 9,893,990 -1.50% 
January 6,996,61t 9,672,158 7.51% 10,307,130 6.56% 
february 6,862,694 9,754,429 9.81% 9,649,044 -1.08% 
March 10,881,785 11,049,329 1.54% 10,509,736 -4.88% 
April 9,789,001 10,054,362 2J1% 11,045,951 9.86% 
May 10,676,556 10,957,640 2.63% 11,257,1115 2.14% 
JUfl6 10,256,893 to,122,902 -t.31% 10,003,795 -1.18% 
July 9,455,791 9:,674,026 2.31% 10,040,732 3.79% 
August 9,211,190 10,027,641 l't87% 9,915,420 -1.12% 
September 10,248,137 1D,088,914 -1.15% 10,SOII.842 4.37',4 

12 MotrthAve 9,901,305 10,196,948 2.99% 10,221,1180 0.30% 
Year40-Date 118,399,468 9:1,381,801 3.37% 93.na,565 2.03',4 

12 McInth Averages 
SelVice McInth 2010-2011 2011-2012 Pereentase Cha!!.ile 2012·21113 ,Percentajje Cha0lil! 
October 10,043,515 9,892.940 -1.50% 10,147,736 2.58% 
November 10.058,13$ 9,696,487 -1,51% 10,085,695 1.69% 
December 10,018,906 9,946,420 ..(1.70% lo,on, 150 1.25% 

X January 9,981,712 to,0(I4,699 0,17% 10,126,064 1.21% .. February 10,001,959 10,077,343 0.69% 10,117,282 0.40% 
(0 March 10.009,451 10,001,305 0.82% 10,072.316 -0.19% 01 

April 9.949.040 10,113,419 1.65% 10,154,949 0.41% 
May 9,960,571 10.136,659 t.n% 10,119,955 0.43% 
June 9,951,764 10,125.693 1.75% 10, Ull,029 0.44% 
July 9.93tl,676 10,143,679 2.15% 10,200,568 0,56% 
August 9.69S,364 10,211.934 3.17% 10,191,220 -0.20% 
September 9,901,305 10,196,948 2.99% 10,227,8811 0.3tl% 

Avataas W~!!X Paslleniers 
SeNice Month ZO'IO-2Dl1 2011-2012 PercentaQ!! Cba!!.ile 2012-2013 Percentaa! Chanse 
October 421,441 419.192 -0,53% 427.130 1J!9% 
November 409,255 409,629 0.14% 409,797 .(l.01% 
December 368,375 393,111 6]1% 394,562 0,37% 
January 354,998 363,e81 Itt4% 397,021 3.42% 
February 386,055 405,647 5.13% 424,297 4.55% 
March 410,400 423,988 3.30% 4011,385 ·3.68% 
April 367,521 400,164 3,26% 427,969 11.95% 
May 420,342 4111,369 -0.47% 432,244 3,32% 
June 396.548 395,623 ..(1,23% 398,327 0,68% 
July 369,348 370,696 0.36% 375,087 1.18" .. 
August 353.624 367,817 4,01% 368,042 ..(1.48% 
Septembet 407,4GO 416,264 2.16% 426,722 2,21% 

F~,~~oe.,lCl:J 



Metro22iital1 iral1$j!ot1aliol1 Authority _ seetlH]ltiVC 

MfA Stalen Islal1d Railway 

Revenue !',"lIenserti 
SeI'Yice Month 2010-2011 2011-2012 Percentalle Cha!!Be 2012-2013 Percentage Cha!!Be 
October 406,020 425,857 4.31% 401,614 -5.69% 
November 383.064 405,710 5.91% 328,542 .. 19.02% 
December 359,753 391,429 8.60% 323,327 -17.40% 
Janomy 356,386 3IlS,644 6.21% 366,031 -5.09% 
Febluary 333,719 367.154 10.02% 315,776 -13.99% 
March 427,999 415,419 -2.94% 342,829 -17.47% 
April 366,469 364,682 ..0.44% 365.207 0.0\1% 
May 406,054 410,031 0.98% 361,071 -7.06% 
JUlie 404,083 368,184 -3.93% 348,493 ·10.22% 
July 327.303 328,507 0.31% 300,308 -11,58% 
August 333,<101 352,063 5.60% 309,082 ·12.21% 
September 405,022 379,801 -6.23% 367,677 -3.19% 

12 Monti! Ave 375.941 1II4,551 2.29% 345,830 ·10.87% 
Year-to-Oale 3.360.456 3,391,690 0.93% 3.098,482 -11.70% 

12 Monti! Avellle 
Service Month 2010·2011 2011·2012 Percentalle Change 2012·2013 Percental!! Chll!!lie 
October 360.315 377,428 4.75% 382,537 1.35lio 
November 362,874 379,315 4.53% 316.106 ..o.85lio 
December 364,190 361,954 <1.86% 370,431 -3.02% 

X Janomy 385,7Dl 364,393 5.11% 368,797 -4.06% .. February 361,683 387,179 5.30% 364.515 -S.85lio 
<D March 370,210 386,130 4.30% 358,466 -7.16% 0> 

April 389,005 385,997 4.60% 358,493 -7.13% 
May 371,639 386,328 3,90% 358,0lIU -1.83lio 
julie 373,277 385,003 3,14lio 352,773 -11.37% 
July 373,146 385,103 3.20% 350,423 -9.01% 
August 373,813 366,658 3.44% 3<18,841 -10.30% 
September 315.941 334.551 2.29% 345,830 -10.07% 

Averase Weekdall Passenllel'll 
Service Monlh 2010-2011 2011·2012 Percental!! Chanae 2012-2013 Percenlali! Cha!!B1I 
October 17,241 18,063 4.77% 16,225 0.90% 
November 16,414 17,302 5.41lio 15,364 ~1UO% 

December 15,030 16,526 9.96lio 14,427 -12.71% 
Januruy 15,224 16,551 8.7Sli. 15,203 -B.17lio 
febnlary 15,696 16,578 5.60% 15,075 .. 11.07% 
March 17.125 16.934 -1.12% 14,523 ·1423% 
Apn/ 15.562 15 .. 800 1.53% 15,520 -1.77% 
May 11,127 16,842 -1.61% 15.184 -8.28% 
June 16.610 16,434 -1.06% 15,289 -8.97% 
July 13.621 14.002 1.31% 12,713 -9.20% 
Augus! 13.291 13,110 3.15% 12,374 -978% 
September 17,244 11,3011 0.33~. 16,400 -5.211% 

f~. ~f\Ohtut.;Wll 



Metrol!,2lfu1n Transeortali'on Authoa: _ Se,elember ~ 

MTA Long Island Rail Road 

Revenue Passe!!Bet'S 
Service Month 20111-2611 2011-20t2 Perce~e Cha!!Be 2012·2013 Percen!!l!! Cha!!lie 
October 6.1'104,525 11,003,268 1.45% 6,621.963 4,07% 
November 6,563,349 6,&15,374 3,84% 5,601,406 -17.n% 
December 6,985,089 7.167,781 2.62% 6,859,040 -4.31% 
January 5.890,855 6,431,656 9,\8% 6,628,268 3.06% 
February 5,836,491 6,373,021:1 9.19% 6,020,679 -5.53% 
March 7,031,512 7,102,378 1.01% 6,897.877 -2.88% 
April 6.651.960 6,8511,130 3.10% 6,901.659 1.51% 
May 6,739,212 7,172,588 6.43% 7,112,429 -0.84% 
June 7,178,901 7,235.529 0.79% 6,994,737 ';),33% 
July 7,042,470 7.269,683 3,51% 7,401,120 1.53% 
August 6,637,164 7,462,932 9.44% 7,274,722 -2.78% 
September 6,887,99£ 6,719,248 -2.45% 6.190,701 1.06% 

UMonthAve 6.71)4,129 ''''6&.323 3.91% 6.764,217 -UO% 
Yellr.fo.Date 60.096,580 62,665.114 4.21% 62,1182,191 -0,93% 

12 Month Ave!!je5 
Service Month 2010·2011 2011-2012 Percentall& Chango 2012-2013 Per~ Ch!!!!i! 
OdoI:ier 6,795.160 6.712,357 -1.22% 6.942,081 3,43% 
November 6,797,737 6,733,359 -U.95% 6,842,217 1.62% 
December 6,796.308 6,752.273 -U.65% 6,812,799 0,90% 

>< January 6,766.575 6.797.340 0.45% 6.629,163 0.47% .. February 6.7S8,653 6,642,052 1.(18% 6,799.620 -U.S2% 
(,0 March S,nO,S8l 6,841.957 1.14% 6,7112]79 -U.95% ...., 

April 6,747.408 6,865,138 1.74% 6.791,406 -1.07% 
Mav 6,147,027 6,001,253 2.29% 6,186,393 -Ui6% 
June 6,736,623 6.905,972 2.46% 6,766.327 . ·2..02% 
July 6,722.269 S,926,573 3.04% 6.n5,6U -2.18% 
August 6.699.641:1 6,980,385 4.19% 6,758,262 -3.18% 
September 6.704,129 6.966.323 3.91% 6,71>4,217 -2.00% 

Avenae Weekrla~ Passeners 
2011).2011 Se",iceMontll 2011-2012 Percen!!l!! elm!!&! 2012-2013 Percentl.>ge Chane 

October 285,328 288,692 1.18% 268.456 -7.01% 
November 281.221 298,001 3.75% 243,193 -111.39% 
December 279,299 296,869 6.29% 293,966 -U,96% 
January 269,444 261,446 446% 219,154 -0.112% 
February 270,350 281,543 4.14% 280,121 -U.S1% 
March 273,253 286,263 4.76% 287,601 0.47% 
APfU 276,587 286,~3e 2,71% 281,100 -1.76% 
May 280,553 28&,364 2.19% 28&,442 -0.67% 
June 267,135 300,269 4.36% 302,466 0.74% 
July 300,066 300,228 005% 293,335 -2.30% 
August 266,920 286,121 7,19% 288,390 0.79% 
September 288,504 304,976 5.71"t. 2114.361 -UJ2% 

f"4_,t_~Ui,Z~''l 



Me~" Tran&22rtatlon Authorl!X ~ 

MTA Metro-North Railroad 

Revenue Pass8!,Efs 
Service Month 2010-2011 2011·2012 pen:enta~ Cha!:!1l" 2012-2013 Percen!!lie Chana" 
Ot:Iober 7,027.596 7,042,872 0.22% 6.na,733 -3.75% 
November 6,B10,467 6,946,141 2.02% 6,263.202 -9.57% 
December 1,089,300 7,339,230 3.53% 1,OOll,613 -4.49% 
January 6,056.385 6,537,572 7.91% 6,611,133 2.13% 
february 5,823,842 6.395,893 9.82% 5.9IlB,OCl -6,25% 
March 1.001,303 7,145,214 1.\0% 6,961,373 -2.57% 
April 6,604,593 6,912,024 VIIl% 7,106,230 1.92% 
May 6,948,660 7.242.998 4.24% 7,196,299 -0.62% 
June 7,327.291 7,269.950 -0,78% 7,095,500 -2.40% 
July 7,012.229 1,214,301 2.88% 7.300,168 1.19% 
August 6.704,754 7.349,148 9.81% 7,132.265 -2.95% 
September 6.96G,410 6.754.982 -2.95% 6.786,202 0.46% 

12 Month Ave 6,!W2,908 7.017,694 3.16% 6,960.394 ·2.24% 
Vear-to-Date 60,707,531 62,882,080 3511% 62.253,177 -1.00% 

12 Month Alle!:!ill$ .. _-
Serv~e Month 2010-2011 2011-2012 Percentage Change 21112·2013 Percentaae ChanDe 
October 6,717,049 6,804,181 1.30% 6,995.683 2.81% 
November 6,744,108 6,815,655 1.06% 6.940,270 1.83'\1, 
December 6.757,974 6,836,482 1.16% 6,912,802 1.12% 

X January 6,158.035 6.876.414 1.75% 6,924,432 0]0% .- Februwy 6,769,359 6,924,085 :t29% 6.B91.109 -oA8% 
to March 6,780.117 6,930,578 2.22% 6,875,789 -0.71.1% CO 

Apni Om.l9S 6,944,531 2.47% 6.866,912 -0.83% 
Mav 0,795,528 6,969,059 2.55% 6,883,247 -1.23% 
June 6,809.625 6,964,200 2.27% 6,866,710 -1.37% 
July 6.811.272 6,981.120 2.49% 6.815,666 -1.S1% 
August 6.793,922 7,034.818 3.55% 6.1151,192 -:t52% 
September 6,802.lllIII 7,811',&94 3,16% 6,860,394 .2.24% 

Averil!!! Weekdax Passe0li!nI 
Sefllice Month 2010·2011 21111-2012 Pen:en!!!l1! Cho!.1B! 2012·2013 Percen!!lie Cha!:!1l! 
October 267,333 266,373 -0.33% 260,443 -9.05% 
November 290.232 293,791 1,23% 264,912 ·10.14% 
December 280.900 294,479 4 .. 113% 287,219 -2047% 
January 264.246 274,231 3.76% 212,812 -0.52% 
Februwy 264,614 275,694 4.111% 271.377 -1.57% 
March 273,743 282,429 3.17% 2B2.7()S 0.10% 
April 260,302 266,303 2.14% 285,330 -0,34% 
May 283,162 285,774 0.92% 284,942 ..0,29% 
June 293,413 296,618 109% 21l8.319 0 .. 59% 
July 290.510 290.489 ..0.01% 267,816 ..0.90% 
August 266,109 280.806 5.52% 279.246 -0.56% 
September 286,603 291.961 1.87% 281,938 ·1.38% 

'f(~,~~.«i.,..O$,:l$"ll 



MEttroEOl1tan Transe.2lialion AuthQr~ - _Sef!tember _ 

East of Hudson 

Revenue Passense ... 
Service Month 2010·2011 2011-2012 Parc&ntas!; Cha!!ll!! 2012-2013 Percenlilll.!! Chanll! 
Odober 6,867,305 6,945,233 1.13% 6.639.905 -4.40% 
November 6.654,086 6,851.079 2.96% 6,211,788 -9,33% 
December 6,924,466 7,201,122 4.00% 6,901,054 ..0\,11% 
JlIDuary 5,916,958 6,407,976 830% 6,559,573 2,37% 
February 5.685.834 6,265,036 10.19% 5,S83,759 ~,09"A. 

March 6,896,269 6.994,606 1.43% 6,S27,nS -2.311% 
A!Xi1 6,648.157 6,831.736 2.76% 6,973,347 2.07% 
May 6.788,759 7.094.262 4.50% 7,061,065 -0.47% 
JlJIl& 7.164,5011 1,121,125 -0.61% 6.959,429 -2.27% 
July 6,654,351 7,062,979 3.04% 7,158,528 1.32% 
August 6,1>51.646 7,192,537 9.78% 6,995.610 -2.74% 
September $,8&0,460 6,618,184' ,,),53% 6,659.062 0.62% 

121i11onthAve 6,651.067 6.881.15l1 3.47% 6,135.742 ·2..13% 
'fear40.I)ale 59,366.1145 61,588.413 3.74% 61,016.152 -0.83% 

12 Month Aver!&es 
Service Month 2010-2011 2011·2012 Perc:enJa!le CI!ar!p 2012-2013 Pe~Chal1ge 

October 6,560,893 6.651.561 1.47'110 6,856,115 2,99% 
November 6,567,344 6.673,977 1.32% 6,803,441 1.94% 
December 6,600,912 6,69],032 1.46% 5,nS,435 1.22% 

X January 6,600,865 6,737,950 2.011'110 6,191.068 0.79% ., Febluary 6,611.610 6,786.217 2.64% 8,759,295 -oAO% co 
MarcIl 6,622.223 6,794,411 2.60% 6.745,393 -0,72% co 
April 6,619.966 6,809,110 2.67'110 6,757,193 -o.n... 
May 6,637,299 6,835,170 2.911% 6,754,425 -1.16% 
June 6,651,644 6,831,555 2.70'110 6,740,951 ·1,33% 
July 6,653,465 6,648,940 2.94% 6,748,747 -1.46% 
August 6,637.166 6,902,348 4,00% 6.732,336 -2.46% 
September 6,651,667 6,882,159 3,47% 6.135.142 -2.1l% 

AI/erall!" Week(!ay PasS8!!!18rs 
Servk:e Month 20111-2011 2011·2012 Percentage Chanll.!! 2012-2013 Percent!1le Chanlle 
Octabef 279,708 261,728 0.72% 253,501 -10,02% 
November 262,409 286,936 2.31% 260,331 ·!t9O% 
December 273.395 287.900 5.31% 281,7911 -2,12% 
January 256,810 267,746 4,26% 267,204 -0,20% 
February 257,367 269,151 4,51:1% 265,484 -1.36% 
Maldt 265,296 275,580 3.49% 276,352 0.211% 
April 272,1:\59 279,630 2,'16% 219,21:17 -0.12% 
May 275.544 279,003 1.26% 276,696 -0.11% 
June 286.011 289,538 1,23% 291,596 0,11% 
July 2112,626 283,260 l).;n% 281.333 -0.69% 
August 2S8,an 273,962 5.83% 273,031 -0.35% 
September 281,839 284.781 1.05% lS1,saa -1.12% 

f1>1U'i ~"<V~ce lOt) 



Metro~l!tan T filll5f:!0rtatlon Auth .... rity Seetembet 

HatlemUne 

Revenue Pauenllers 
Service IIIiontb 2010-2011 2011-2012 Percentalle Chanse 2012·2013 Percen!!m! Chans· 
October 2,215,002 2,263,643 1),35% 2,180,347 4.52% 
November 2,196.951 2,247,234 2,20% 2,068,664 -7.95% 
December 2.297,316 2,343,967 2,03% 2,254,269 -3.83% 
January 1,975,045 2,121,333 7.71% 2,162.1167 2.62% 
Februaty 1,913,040 2,075,606 11.50% 1,979,265 4.64% 
March 2,304.100 2,321,334 0,75% 2,262,610 -2.53% 
April 2. 168.956 2,235,081 2.11% 2.286,516 2,30% 
May 2,223,927 2,316,904 4,21% 2,326,618 0.33% 
JUtle 2,320.697 2,316.256 -0.11% 2,244,617 -3.16% 
July 2,196.107 2.274,018 VlS% 2,330,442 2.48% 
August 2,111,458 2,311,944 ",50% 2,234,761 -3.34% 
September 2,253.178 2.16a.o96 -4,01% 2,201,2$7 1,81% 

12 Month Ave 2,168,431 2,251,61' 2.89% 2,212,100 ·1,13% 
Year.(D.Qafe 19,4119,306 20,144,572 3.36% 20,049,099 -0.47% 

12 Month Av!!.5es 
Service Month 2010-2011 2011-2012 PffClIIltall! ChanH! 2012·2013 Peroentall! Che!!2! 
October 2,175.102 2,189,101 0.64% 2,243,010 2.46% 
November 2,182,304 2,193,125 0.50% 2,228.129 1.60% 
Oooember 2.185.926 2, t97,013 0,51% 2,220,656 1.08% 

>< January 2.164,t37 2,209,703 1.17% 2.225,292 0.11% 
T .... february 2.181.699 2,223,250 1.63% 2.217,264 -0.27% 
0 March 2,189.099 2,224,687 1.63% 2,212,370 -0,55% 
0 April 2,185,807 2,228,530 1.95% 2,218,658 -0.53% 

May 2.190,776 2.238,445 2.08% 2,211,2$ -0.00% 
Jtme 2.192,501 2.236,225 1.99% 2.211,163 -1.t2% 
July 2,100,141 2,242,551 2.39% 2.215.665 -1.19% 
August 2,164,465 2,259,258 3.42.% 2,209,433 -2.21% 
Seplember 2,188,431 2,251,618 2.811% 2,212,709 .1.13% 

Averase Weekdax PasUi1!JlIlS 
Service Month 2010-2011 20t1·2012 Percenta!!e ChanH! 2012·2013 PercentaH! Cba!!ge 
OcIxlber 93,240 93.197 -0.05% 83,661 ·10.23% 
November 93,.893 95,500 1.71% 87,171 ·8,72% 
December 91,183 94,527 3,67% 92,943 -1.66% 
January 66,168 89.422 3,78% 89,356 -007% 
Februaty 86,918 89,575 3.17% 89,601 -0.08% 
March 89,2.88 91,890 2,92% 92,083 0.21% 
Ap/il 90,375 92,081 1.89% 92,051 -0.03% 
May 90,818 91.762 1.06% 92,294 0.51>% 
June 93,237 94,958 1.85% 94,888 -0,07% 
July 91,588 92,071 (1-53% 92.157 0.09% 
August 64,033 88,674 5,52% 87,901 -0.87% 
September 93,133 93,199 o.r2% 93,413 -0,35% 

~.~~.mu 



Metropolitan Transportation Authority ~Rtember 

HutisonUl\~ 

Revenue Passenli.!!tS 
Service Montb 2010.2G11 21111·2012 Pl!1'Untall! Cbanjle 2012-2013 P&reenl!!S~ Cba!:!lle 
October 1,361,131 tJ59,3BS -0.13% t,304,322 -4.05% 
November 1,303,840 1,332,264 2.18% 1,190,123 -10.67% 
Oecembe, 1,350,557 t.374,664 1.78% U2\,710 -a.85% 
Januaty 1.159.493 1,22f!.283 5.93% 1,250,870 1.84% 
February 1.108,812 t,20U29 8.39% 1,151.020 -4.23% 
March 1.340,022 1.343,474 0.26% 1,318,583 -2.00% 
April 1,312.919 1,334,926 1.68% 1,355,099 1.51% 
May 1.349,153 1,399,291 3.72% 1,398,805 -0.16% 
June 1,408,063 1,394,023 -1.00% 1,370,356 .1.70% 
July 1,358,800 1.401,131 3.12% 1,344,264 -4.06% 
llugusl 1.297,903 1,433.031 10.41% 1,373,141 -4.18% 
September 1.358,616 1,300,945 -4.24% 1,335,036 2.62% 

12 Month Ave 1,309,109 1,341,1137 2,51% 1,309,113 .2..45% 
Vear-to-Date 11,193,781 12,035,933 2.93% H,893,196 4.19% 

12 Montb Avet<lge5 
Service Month 2010-2011 2011-2012 Percentalle Ch!!:!!ll! 20t:i!·2013 Pe«:entage C~e 
October 1,296.445 1,308,984 0.97% t,337,349 ' 2.17% 
November 1,302.001 1,311,332 0.72% 1,325,504 1.08% 
Oecember 1,304,613 1.313,341 0.66% 1,321,091 0.59% 

X January 1,305,064 '.319,074 1.07% 1,322,973 0.30% 
I February 1,307,108 1,328.825 1.51% 1,318,139 .c.61% ~ 

0 March 1,308,056 1,327,113 1A6'11. 1.316.4£18 -0.80% .... 
April 1,307.797 1,328,947 U2% 1,318,179 -0.81% 
May 1,310,054 1,333,125 1.76% 1 .. 317.972 -1.14% 
June 1,312,224 1,331,955 1.50% 1.316,000 ·1.20% 
July 1.312,045 1,335,482 1.79% 1.311,263 -1.61% 
August 1,306,815 1.346,743 3.00% 1.306.272 -3.01% 
September 1.309.109 1,341,937 2.51% 1,3011,113 -2.45% 

Averalillt Weekdar, Pasullse", 
Service Month 2010,2011 2011-2012 Pen:en!!!.i! Chanll,! 2012-2013 Pen:enta!;l8 Cbll!!ge 
October 55,261 54,9&3 -0.54% 49,SSO -9.67% 
November 55,266 56,109 1.53% 49,681 -11.10% 
Oecember 53,368 55,091 3.23% 54,024 4.94% 
January SO.319 5t.340 2.03% 51.024 -0.62% 
FeblUaly 50,29& 51,721 2.83% 51,676 0.30% 
March . 51,763 52,943 2.28% 53.273 0.62% 
April 53.767 M.535 1.39% 54.194 .c.B3% 
May 54.625 54.880 0.47% 54.884 0.01% 
June 56,110 56,479 0.66% 57,103 1.10% 
July 55.677 55,874 0.35% !i2,9H -5.29% 
August 51,158 54,403 8.34% 53,433 -t.78'110 
September 55,594 55,710 0.21% 65>'8 0.43% 
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Metro22iitall TransE2rta1iOn Aulllorl!X S~ 

New HlJven lIoo 

Revenue Passefllle:<$ 
Sel'l/iuMontlt 2010·2011 2011,2012 Percentage Cha!!S! 2012·2013 Pl!rcentail! Cha!!l11.1 __ 
October 3,230,!;n 3,302.2Q5 2 .. 22% 3,155,235 -4.45% 
Novel'l'\b('!r 3,151,295 3,271,561 3.ll2% 2,953,001 ·9J4% 
December 3,216,593 3,482,491 626% 3,325,055 -4.52% 
January 2.182,420 3,0S2,360 9.70% 3,125,736 2.40% 
FebrulllY 2.663.982 2.967.601 12.15% 2.753,474 ·7.84% 
Matd"I 3,252,14] 3.329,798 2.39% 3,246,585 -2.'14% 
Apnl 3.146.262 3.261.731 3.67% 3,331.732 2.15% 
May 3.215,679 3.316.087 4.99% 3,337.643 -1.14% 
June 3,435.549 3,408.846 -0.76% 3,344,454 -t.69% 
July 3,297,444 3,367,830 2.74% 3.481,802. 2.n% 
AUQUst 3.142,289 3.447,562 9.11% 3.381,702 -1-14% 
September 3,248,066 3,155.153 -U6% 3,tU.729 ·1.03% 

12 MonthAvft 3,153,627 3.28&,&04 4.28% 3,213,929 ·2..27% 
Year.fo.Oate 28,183,8611 29.406,9611 4.34% 29,133,851 -0,93% 

12 Monti> Aye~s 
Pe~e cn"a!!lle Service Month 2010·2011 2011·2012 2012-2013 Pe.cen!5! Cl>a!!lle 

October 3,089,346 T159,496 2.27% 3,276,356 3.70% 
Novel'l'\b('!r 3,103,039 3,169,520 2..14% 3.249,!I06 2.53% 
December 3,110,313 3,18S,678 2,46% 3,235,688 l.S7% 

>< JanulllY 3,111.604 3,209.173 3.13% 3,242,603 1.05% 
T February 3,116,863 3,236,141 3.53% 3,223,292 -0.40% ..... 
0 Matt:h 3,125.067 3,242,612 3.76% 3,216,525 -0.80% 
N Apnl 3,121\,362 3,252,233 4.03% 3,222,358 -0.92% 

May 3,136.467 3.265,000 4.12% 3,219,154 ·1,.42% 
June 3,146.918 3.263,375 3.70% 3,213,768 -1,52% 
July 3.151,280 3.270.907 3.60% 3,221,t119 -1.51% 
August 3.145,8115 3,296,347 4,76% 3,216,631 ·2.42% 
September 3,153,527 3,288,604 4.28% 3,213,929 -2..21% 

Avera!!e Weekda~ Passenllel'$ 

P~eCl>enl!e Servlce Month 2010-2011 2011-2012 2012·2013 Percentae Chanlla 
October 131,207 133,568 1.!IO% 120.190 -10.002% 
November 133,250 137.327 3.06% 123.279 -10.23% 
December 128.844 136,2.92 7,33% 134.831 ·2.50% 
January 120,323 126,986 5.54% 126.825 -0.13% 
FebrU!IfY 120,153 127,761 6.33% 124,006 -2.94% 
March 125,247 130,747 ~.39% 130,900 0.19% 
April 128,697 133,014 3.35% 133,042 0.02% 
May 130,1t)1 132,341 L12% 1:11,518 -0.62% 
June 136,664 138,101 1.05% 139,605 1.09% 
July 135,361 135,335 -0.02% 135,258 0.68% 
August 123,686 130,905 5.84% 131.697 061% 
September 133,112 t35,l!78 t.63% 132,167 .2.30% 
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Metroe.2llta/\ TrallSe.2rtation Autho~ seen!!! 

We&t of Hudson 

Rellanue Passellll.!r& 
Service Month ~Oio.2011 2il11-21112 Percentalle Ch!!!!!l.! 2012·2013 Percentall.! Chanfle 
October 160,291 a7,639 ·39.09% 136.826 42.18% 
November 156,381 97.068 -37.93% 71,414 -26.43% 
~ecember 164,834 136,108 -18.21% 108,559 -21.40% 
JaouaJy 141.427 129,596 -8.37% 117,560 -9.29% 

fe~1lIY 138,008 130,851 -5.18% 112.248 -14.22% 
Mareh 171,034 150,808 ·11.114% 133.595 .11.311% 
Apnl 156,438 14lJ,266 -10.32% 132.,683 -5.28% 
May 1511.9111 148,716 -6.99% 137,233 -7.72% 
June 162.182 148,825 -11.57% 136,071 -6.51% 
July 157.878 151,322 -4.15% 143.640 -5.08% 
August 153,116 156,609 2.28% 136,655 -12.74% 
Sepblmber 100,010 136.788 36.77% 127,14lJ -7.05% 

12 Month Ave 151.842 135,535 -111.74% 12.4.652 -8.03% 
Year-to-Date 1,340,s'2 1,29:\,601 4.50% 1,177.025 "'-01% 

12 Month AverallllS 
Service Month 2il1G-2011 2011-2.012 Pe~Cha!!!ile 2012-21113 Percell!!!ile Ch!!!lf! 
October 156,156 146,621 -6.11% 138,968 ·5.22% 
November 156,764 141,678 -9,82% 138,830 -3.42% 
December 157,062 139,451 -11.21% 134,367 -3.65% 

>< JanulllY 157,170 138,465 -11.90% 133,364 -3.88% .. FebtulllY 157,689 137,869 ·12.57% 131,814 -4,39% ..... 
0 Mareh 157,1194 136,167 -13.76% 130,396 -4.24% 
(..) 

April 157,429 134,B21 -14.36% 129,779 -3,74% 
May 158,230 133,889 -15.38% 128,822 -3.18% 
June 157.982 132,726 -15.99% 127,759 -3.74% 
July 157,001 132,179 -16.24% 127,119 -3J!3% 
August 156,756 132,470 -15.49% 125,456 -5.29% 
September 151,842 135,535 -10.74% 124,652 -8.03% 

AvenI!: Weei<dax Pas&enllen; 
Service Month 2910·2011 2011-2012 Percentage Chanlle 2012-2013 Percell!!i! Cha!!li! 
October 7,625 4,645 ·39,08% 6,942 49.45% 
Nowmbel 7.823 4,85S -37,114% 3,675 -24,30% 
December ],505 6,579 -12.34% 5.421 -17.60% 
January 7,436 6,483 -12.82% 5,608 -13.50% 
February 7.247 6,537 -9.80% 5,693 ·9.85% 
March 7,447 6,849 -11.03% 6,356 -7.20% 
April 7,443 Ul73 -10.35% 6,043 ·9.44% 
May 7,818 6,771 -11.12% 6.247 ~7.74% 
JlIn~ 7,402 7,060 -4.35% 6.183 -4,19% 
July 7,884 7,209 -11.56% 6,543 -9.24% 
August 7,232. 6,824 -5.64% 6,215 -8.92% 
September 4,764 7,180 50.11'1. 6,360 -1Ui6"1o 
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Metropolitan T mnspoltatlon AuIJIOrily See;mber 

Port Jervis line 

Revenue Passenliers 
PercentaQ;ChanS! ServiceMonIJl 2010·2011 2011·2012 21112·2013 Pen:enl:llae Cha!!He 

October 1111,500 46,093 -58.29% 87,075 88,91% 
November 107,453 46.692 -56.55% 47,613 1.97% 
December 114,571 85,576 -25.,31"" 67,755 ·20.62% 
Januaty 96,984 80,570 -16.92% 73,510 -8.69.% 
f'ebrual)' 94,9118 81.766 ·13.85% 69.549 -14.94% 
Marcil 117,095 93,9!1 -19.80% 62,466 -12.19% 
April 108,000 88,819 -17.76% 62,564 -7.04% 
May 111,096 93,989 -15.40% 85,089 ·9A7% 
JUOfI 116,788 94.452 -19.12% 83,426 -11.67% 
Jufy 110,772 97,178 -12.27% 9-1,268 1.06% 
August 104,640 tllO,855 -3.62% 89,188 -11.57% 
September 50.582 115,604 811.24% BO.699 -5.73% 

12 MoniJI Ave 103,616 82.959 ·19.94% 78,357 -6.55% 
Year40-Date 910,863 817,144 -10.29% 73-1.8311 -9.71% 

12 Monti! Avera s 
Service IIIIontlI 2011).2011 2011-2012 Percen!a 2012-2013 
Octnber 109,-463 98.248 -10. 86,374 
November 109,621 93,185 -14.99% 86,451 
December 109,563 90,769 -11.17% 84,966 

~ JaflualY 109,435 89,401 -16.31% 84,382 -5.61% , 
February 109,659 68,306 -19.47% 63,364 -5.66% ... 

0 Marcil 109,614 86,374 -21.2Q% 82,410 -4.59% 
.f>. April 109,134 64,175 -22.32% 81,1189 -3.40% 

May 109.578 83,350 -23.94% 81,148 -2.64% 
JUOfI 109,683 81,489 -25.71% 80,229 ·1.55% 
July 109.6tO 80,356 -28.69% 19,138 -0.77% 
August 108.603 80,040 -26.30% 7E1,16S -1.59% 
September 103,61& 82.9liS -19.94% 18,361 -6.55% 

Averalf! Weekda~ Pass!!!1lelll 
ServICe Month 2010·2011 2011-2012 P$rcentaae Cha!,!ge 20U·1013 Percenta~ Ch8!,!ge 
October 5.256 2,192 -58.29'';' 4,354 98.83% 
November 5,378 2,336 -58.54% 2,455 5.09% 
December 5.218 4.077 -2UiS% 3,383 -17.02% 
jamsI)' 5,096 4.031 -20.93% 3,511 -12.90% 
February 4.981 4,084 -18.!J1% 3,1:148 -10.61% 
March &.100 4,271 -16.25% 3,922 ~.16% 
April 5,138 4,224 -17.79% 3.755 ·11.10% 
May 5,293 4.280 -19.14% 3,B74 -9.48% 
June 5.311 4,493 ·15.40% 4,156 -7.41% 
July 5,531 4,630 -16.29% 4,159 ·1(1.18% 
August 5,037 4,396 ·12-73% 4,056 -7.72% 
Sep1ember 2.40$ 4,491 86.43"!. 4,030 -111.26'Y. 
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Metrof2!itan Transl!2rtatkm Autho!!l: Seetember 

Pascack Valley Une 

Revenue Pas8e!!2ers 
SelViee Monti> 2010·2011 2011-21)12 Percentalle Cha!!S.l' 1012·2013 P_n~e Chanae 
October 49,791 51,546 3.52% 51,753 OAO% 
November 48,928 SO,376 2.96% 23,801 -52.75% 
December 50,263 52,532 4.51% 40,804 -22.33% 
January 44,443 49,026 10.31% 43,9110 -10,27% 
Februaty 43,100 49,091 13.90% 42,699 -13.02% 
March 53,939 56,897 5.11% 51,129 -9,82% 
AprtI 48,436 51,467 6.26% 50,319 -2..23% 
May 48,a05 54.727 12.13% 52,t44 .... 72% 
June 45,996 54,373 1621% 52,6<15 -3.1<1% 
July 41,106 54,144 14.94% 52.352 -3.31% 
August 46,476 55,754 15J)1% 47,467 -14.66% 
September 49.421 61.184 3.56% 46.441 -9.21% 

12 Month Ave 48,22.6 52,576 lUlI% 46,295 -11.95"4 
Year-to..oate 429.129 476.463 10.88% 439,1l16 -7.81% 

12 Monti! Ave!!il" 
Serva Month 21)10·21)11 21)11-2011 Percerrtlllle Cha!,!le 21)11-2613 Percentage Cha!!lle 
October 46,694 46,372 3.59% 52,594 8.73% 
November 47,143 41l.493 2.116% 50,379 3.89% 
December 41,419 46,682 2.53% 49,402 1,46% 

>< January 47,736 49,064 2.18% 48.962 ..0,17% 
T February 48,030 49,563 3.19% 46,449 -2,25% ..... 
0 Marr::h 411,2110 49,193 3,13% 47,985 -3.63% 
01 April 48,295 50,046 3.63% 47,800 .... 31% 

MaV 48,652 SO,539 3.88% 47,615 -5.67% 
June 48,298 51,231 6.011% 47,531 -1.23% 
Juty 48,197 51,824 1.52% 41.381 -8.57% 
August 48,153 52,430 11.86% 46,691 -10.95% 
September 48,223 52,576 9.02% 46,295 -11.95% 

Aveuse Weekdal Passengers 
Service Monti! 2010.1011 2011-2012 Percen!!lle Cba!!lle 2012·2013 Percentlllle Cha!,!le 
October 2,369 2,453 3.54% 2,586 5.50% 
November 2,441 2.519 2.94% 1,220 ·51.51% 
December 2,287 2.S02 . 9,40% 2,038 ·111.55% 
January 2,336 2,452 4,68% 2,097 -14.46% 
February 2.266 2,453 6.25% 2,245 -9.411% 
March 2,347 2,518 9.84% 2,433 -5.61% 
April 2,305 2,449 6.25% 2,286 -6.58% 

Ma\' 2,325 2,491 1.14% 2,372 "',77% 
June 2,091 2,561 23.12% 2,625 1.49% 
July 2,353 2,519 9.60% 2,384 -1,56% 
August 2,195 2,428 to.62% 2,159 ·11.06% 
September 2,365 2,689 14,18'Yo 2.321) ·13,12% 
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Metroeoiltan Transportation Authority ,!eptember 

MTA Bridges If. Tunnels 

Revenue Passengers 
Service Month 2010-21)11 2011-2012 Pen:en!a9!! Change 2Ot2-21.113 Perue~ C!!!!!lI! 
October 25,470,647 24,135,980 .5.24% 22,9211.321 .S.OO% 
November 24.016,670 23.443,442 -2.39% 20.945,342 -10Jl6% 
December 22,969,330 23,685,382 3.03% 23,355,262 -1.31% 
JanualY 2O,408,13(} 21,716,550 6,70% 22,290,223 2.36% 
Februruy 20,176,144 21,280,142 5.47% 19.331,970 .a,61 % 
March 23,928,232 23,92.1,645 0,00% 23,376.021 -2.31% 
Aplil 23,593,385 23,65i,4;!5 0.25% 23.638,588 .0.05% 
May 25,144,81\9 25,192,764 0.19% 25,045,252 .0.59% 
June 25,289,003 25,233,363 .0.22% 24,736,988 -1.00% 
July 25,490,788 24.887,622 -2.31% 24,680,575 .0.03% 
August 24,253,530 25,669,824 5.84% 25,631,195 .0.12% 
SepbJmbar 23,916,096 23.163,1l47 -GJIll% 23,818,555 11.23% 

12 Month AVII 23;126,451 23,886,599 0.67% 23,313,908 ·2.14% 
Year-to-Date 212,160,m 215.382,382 1A7"I. 213,m.967 .0.99% 

12 Month Averas" 
Service Month 2010·2011 11.111-2012 Percenlalle Chanoe W12-2013 Perceniall! Charte 
Odober 24,321,186 23,615,230 -2,00% 23,184.961 0.72% 
November 24.353,452 23,567,461 -3.23% 23,576.186 0.1l4% 
December 24.309,519 23.625,465 -2.81% 23,550,942 .0.32% 

~ Januruy 24.149.337 23,739,450 -1.70% 23,59:'>,748 -0.61% . February 24,235,07:'> 23.831,450 -1.67% 23.473,067 -1.50% .... 
0 March 24.166,313 23,831,401 -1.48% 23,427,099 ·1.70% 
0'> April 24,106,694 23,836.239 -1.12% 23,426.029 -L72% 

May 24,037,229 23,840,229 .0.92% 23,413.735 -1.79% 
June 23,983,224 23,835,592 .0.62% 23,372,538 -1.94% 
July 23,942.313 23.785..328 -0.56% 23,371,951 ·1.74% 
August 23,779,919 23.003,353 (1,52% 23,369,2a2 -2.23% 
September 23,126,452 23,8115,599 0.61% 23,373,9011 ·2.14% 

AvefllIle Weekdal Passengers 
Service Month 1010.2011- 2011·2012 Peruen~e Cha!!ll! lO12·2013 Pe~ Cha!!!le 
OctOber 837,927 801,026 -4.40% 736,273 .a.0II% 
November 622,205 801,634 -2,50% 725,399 ..g.51% 
December 764,702 793,943 3.82% 802,267 1.05% 
January 682,304 748.115 9,65% 755,080 0.93% 
February 750,661 768,649 2,37% 165,137 .0.46% 
March 188,941 797,238 1.05% 776,8l!0 -2.55% 
Aplil 612,684 808,640 ,.c,52% 601,711 .0.65% 
May 633,621 831,734 -0,23% 834,831 0,31% 
June 855,894 853,960 ·.(l.2l% 838,525 -1,81% 
July El53,553 829.552 -2.61% 624,776 -0.58% 
August 832,806 842,278 1.14% 837.770 -0.54% 
September 823,591 821,451 -IU6% 812,381 .1,10% 

i'~,~~/lI.:lOl1 
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Current Hedge Activi 

Ultra low Sulfur Diesel Hedges Natural Gas HedJe 

Lock in Gallons lock in MMBtus 

Start End Price/Gal Hedged/Mn Start End Price/MM8tu Hedled/Mn 

MaY-ZOn Oct-20B $3.161 193,328 
JUIl-Z012 Nov-lOl3 $2.995 176,219 Currently no active Nawrot Gas hedges 

Jun-2012 NOIf-20B $2.767 200,779 
Aug-lOll Jao-2014 $2.696 154,550 
Sep-2012 Feb-2014 $2.915 127,692 

Oct-lOn Mar-2014 $3.057 12.9,030 

Dec-2012 Oct-2014 $2.890 367,758 

JUIl-2013 Nov-2014 $2.942 543,934 ,.. 
>< Dec-2013 Dec-2014 $2.871 428,273 

,.. 
T 
-' 
0 Jan-2014 Jan-201S $2.899 381,159 

,.. 
<XI 

Jan-2014 Jan-20IS $2.940 288,280 '" 
Mar-2014 Mar-lOIS $2.883 259,403 '" 
May-2013 Mar-lOIS $2.770 180,270 '" 
May-1013 Mar-20tS $2.770 180,270 '" 
May-1014 Apr-101S $2.814 228,094 '" 
Juo-2014 Jul-201S $2.826 465,582 '" 
Aug-2014 Aug-101S $2.824 229,883 '" 
5ep-2014 Sep-2015 $2.822 420,968 ... 

Dleselfuel NaturafGas 

D..U ma iiU.li £m ~ w.l 
2013 July Plan $2.96 $2.89 $2.83 $3.91 $4.18 $4.26 



Annual Impact as of November 4, 2013 

i$ ill millions} 
2013 2014 W! 

Ultra I.t!w Sulfur Piesel 
Current Prices v5.July Plan ($2.404) $0.146 $3.021 
Impact of Hedge 0.420 (1.239) (0.430) 

Net Impact: Fav/«Unfav) ($1.984) ($1.094) $2.597 

Compressed Natural Gas 
Current Prices vs. July Plan $3.027 $6.697 $3.540 
Impact of Hedge Q.;QQQ 0.000 Q&Q!l 

X Net Impad:: fav/(Unfav) $3.021 $6.697 $3.540 T 
-> 
0 
<.0 

Summary 
Current Prices vs. July Plan $0.623 $6.843 $6.567 
Impact of Hedge Q.gQ (1.239) (0.430) 

Net Impact: Fav/(Unfav) $1.043 $5.604 $6.137 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 
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DECEMBER 2013 

MTA REAL ESTATE 

FINANCE COMMITTEE AGENDA ITEMS 

1. ACTION ITEMS 

[!/ITA NEW YORK CITY TRANSiT 

a. Authorization to confirm fee title by condemnation to facilitate parapet wall repairs 
along the Sea Beach Subway Line in Brooklyn, New York 

h. Master Lease with an entity to be format by Westfield Americas Limited Partnership, 
relating to portions of the Fulton Center in Lower Manhattan 

MTA LONG ISLAND RAIL ROAD 

c. Lease agreement with W.F. McCoy Petroleum Products, Inc. for property located at 
52 Foster Avenue, Bridgehampton, New York 

d. License agreement with Bayside Village Business Improvement District, inc., for the 
beautification of lawn area at Bayside Station, Bayside, New York 

MTA METRO-NORTH RAILROAD 

e. Conveyance of property to we Pinebrook Associates LLC for use as an access road 
in Larchmont, New York 

f. Grant of easement to 20 North Realty, LLC for use of an access road in Larchmont, 
New York 

g. Lease with Jacques Torres Adventures, LLC dba Jacques Torres Chocolate, for the 
retail sale of Jacques Torres chocolate products in Retail Space MC-86 at Grand 
Central Terminal 

h. Lease agreement with Jin Suk Han (d/b/a, Embassy Shoe Repair) for a retail space 
at 188 North Main Street, Port Chester, Westchester County, New York 

2. INFORMATION ITEMS 

a. Status report on month"to-month licenses 

b. Status report on Grand Central Terminal Vanderbilt Hall events 

c. Status report on Grand Central Terminal Graybar Passage retail kiosks 

d. Entry permit agreement between MTA Bridges and Tunnels and 633 Third Avenue 
Condominium, relating to property adjacent to the Queens Midtown Tunnel in 
Manhattan 
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e. Entry permit agreement between MTA Bridges and Tunnels and Eastgate Owner, 
LLC, relating to property adjacent to the Queens-Midtown Tunnel in Manhattan 

f. Entry Permit Agreement between MTA Bridges and Tunnels and 605 Third Avenue 
Fee LLC, relating to property adjacent to the Queens-Midtown Tunnel in Manhattan 

g. Change of licensee at the newsstand at Church Avenue Station, Brooklyn, NY 

h. Surrender of air rights above MTA Staten Island Railway tracks, St. George, Staten 
Island, to the City of New York 

legal Name 

New Yorl< City Transit Authority 
The Long Island Rail Road Company 
Metropolitan Suburban Bus Authority 
Metro-North Commuter Railroad Company 
Triborough Bridge and Tunnel Authority 
MTA Capital Construction Company 
MTA Bus Company 

Popular Name 

MTA New York City Transit 
MTA Long Island Rail Road 
MTA Long Island Bus 
MTA Metro-North Railroad 
MTA Bridges and Tunnels 
MTA Capital Construction 
MTA Bus Company 

Abbreviation 

NYC Transit 
URR 
LI Bus 
MNR 
MTA B&T 
MTACC 
MTABus 

Staten Island Rapid Transit Operating Authority is a subsidiary of the Metropolitan Transportation Authority. 
Its popular name is MTA Staten Island Railway (abbreviated SIR), 

Manhattan and Bronx Surface Transit Operating Authority is a subsidiary of the NI!W York City Transit AUlhority 
(abbreviated a.r MaBSTOA), 
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Staff Summary 
Metropolitan Transportation Authority 

Page 1 of 5 

Subject Date 

Approval to Confirm Titie b eminent Domain DECEMBER 16, 2013 
Department 

REAL ESTATE 

Order To 
1 Flnllnce Committee 

a Board 

I 

AGENCY: 

LOCATIONS: 

ACTIVITY: 

ACTION REQUESTED: 

COMMENTS: 

Vendorfolame 

Contract Number 

Contract Manager Name 

Table of Contents Ref. (# 

Soard Action Internal Approvals 
Date Approval. Info Other Order Approval Order 

12116113 X 

12.118/13 X 3 Chlaf of Staff 

MTA New York City Transit ("NYCT") 

Approximately 276 properties adjacent to 6 stations on NYCT's Sea Beach (N) Subway 
Line in Brooklyn, NY 

Confirmation of fee title in order to repair or replace damaged sections of the parapet walls 
at the following 6 stations along the Sea Beach Line: 

- 18th Avenue Station (Brooklyn Block 5539, Lot 4) 

- 20th Avenue Station (Brooklyn Block 5541, Lot 4, and Block 5542, Lot 4) 

- Bay Parkway Station (Brooklyn Block 6577, Lot 6) 

- Kings Highway Station (Brooklyn Block 6649, Lot 21) 

- Avenue U Station (Brooklyn Block 7098, Lot 5) 

- 86th Street Station (Brooklyn Block 7143, Lot 5) 

AuthOrization to proceed with eminent domain proceeding to facilitate construction 

As part of a proposed contract to rehabilitate various stations and right of way structures on NYCT's Sea Beach (N) 
Subway Line in Brooklyn (the 'Project"), NYCT intends to remediate damaged sections of the parapet walls along the 
dividing line between NYCT's property and adjacent private properties. At the station locations speCified above, the Sea 
Beach Une and associated stations are situated in a deep cut and the parapet wallS, which are needed for security and 
safety purposes, are located on both sides of NYCTs right-of-way, atop the cut. 

The adjacent private properties consist of 248 residential, 12 mixed use residential and commercial, 12 commercial, and 4 
institutional (religiOUS and cultural) properties. These prIVately-owned areas, adjacent to the parapet walls, typically are 
used as rear yards, side yards or driveways. Some of the adjacent areas are vacant but others have improvements 
ranging from gardens to miscellaneous yard equipment, to structures such as sheds, patios, garages, and building 
extensions. 

Over time, parts of the parapet walls have been damaged by vegetation growth and exposure to weather conditions. 
There are several instances where prlvately-owned trees, vegetation, equipment, or structures are physically encroaching 
into the parapet walls. In order for NYCT to perform the parapet wall repair work, some of these encroachments may need 
to be altered or removed. 
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Staff Summary 
FINANCE COMMITTEE MEEtiNG Metropolitan Transportation Authority 

Confirmation of Fee Title, Sea Beach line Rehabilitation (Carafd.) Page 2 of S 

NYCT has determined that the required parapet wall repair work can be staged and performed from NYCT's right--of-way 
and NYCT will endeavor to perform the remediation work with minimal impact to private properties. However, to 
comprehensively address encroachments from certain private properties into the parapet walls, and in a manner that will 
minimize the potential for Project delays associated with resolving any legal disputes with adjacent private owners, the 
MTA Legal Department has advised, and MTA Real Estate concurs, that the appropriate course of action is for MTA to 
obtain a court order under the Eminent Domain Procedure law ("EDPt. H). This limited condemnation proceeding will 
entail requesting the court to issue an order of condemnation that will allow NYCT's work on the parapet walt. including 
removal, modification or relocation of encroachments that interfere with those repairs, to proceed. The condemnation 
proceeding will confirm NYCT's rights in the existing parapet walls and create a mechanism for resolving any damage and 
adverse possession claims for privately--owned encroachments, while allowing the parapet wall repair work to proceed 
without delay to the Project. 

Listed below are the properties that NYCT has identified thus far for possible parapet wall repairs: 

18th Avenue Station - 48 adjacent properties 

~ .bm Address Slgek .bg! Address Block .b.9! Address 
5539 3 631917 Ave 5539 33 174463 St 5539 60 177164 Sf 
5539 8 830717 Ave 5539 34 174863 St I 5539 62 176964 St 
5539 13 171463 St 5539 35 175063 St 5539 64 116764 St 
5539 14 1716638t 5539 36 175463 St 5539 86 176564 St 
5539 15 111863 St 5539 37 175663 St 5539 68 176364 St 
5539 16 172063 St 5539 38 176063 St 5539 70 176164 St 
5539 17 172263 St 5539 39 176263 St 5539 72 175964 St 
5539 18 172463 St 5539 40 176663 St 5539 74 175764St 
5539 20 172863 St 5539 41 176863 Sf 5539 76 175564 St 
5539 21 173063 St 5539 42 177063 St 5539 78 175364 St 
5539 22 173263 St 5539 43 177463St 5539 80 175164 St 
5539 23 173463 St 5539 44 177863 St 5539 82 174964 St 
5539 25 1736 63 St 5539 48 630818Ave 5539 83 174764 St 
5539 27 173863 St 5539 53 631818Ave 5539 84 174564 S1 
5539 28 174063 St 5539 56 177564 St 5539 86 174384 St 
5539 29 174263 St 5539 58 177384St 5539 88 174164 St 

20th Avenue Station - 36 adjacent properties 

~ ~ Address Block .bm Address Bloc'S bgt Address 
5541 29 195063 St 5541 53 195564 St 5542 8 630920 Ave 
5541 30 195263 St 5541 54 195364 St 5542 11 2012635t 
5541 31 195463 St 5541 55 195164 5t 5542 12 201663 St 
5541 32 195663St 5541 56 194964 St 5542 13 201863 St 
5541 33 195863 SI 554i 57 194764 5t 5542 14 202263 St 
5541 34 196063 St 5541 58 194564St 5542 15 202463 St 
5541 35 196263 St 5541 59 194364 St 5542 18 202863 St 

5541 36 196463 St 5541 60 194164 St 5542 19 203063 St 
5541 37 196663 Sf 5541 61 193964 St 5542 20 203463 Sf 

5541 42 631020 Ave 5541 62 193764 5t 5542 21 203663 St 

5541 47 632220Ave 5541 63 1935645t 5542 72 201564 St 
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Staff Summary 
fINANCE COMMITTEE MEETING Metropolitan Transportation Authority 

Confirmation of Fee Title, Sea Beach line Rehabilitation (Confd.) Page30f5 

5541 51 195764 St 5542 631720 Ave 5542 8900 Shared Driveway 

aay Parkway Station - 53 adjacent properties 

Block b2! Addmss Blm;k b2! Address Block .bm Address 
6577 5 6625 Bay Pkwy 6517 41 13S8W7St 6577 73 1461 we St 
6577 9 6601 Bay Pkwy 6577 42 1390W7 St 6577 74 1459W8 St 
6577 18 1328W7 St 6577 43 1392W7 St 6577 75 1455W8St 
6577 20 1338W75t 8577 44 1394 W7 5t 6577 76 1453W8 St 
6577 22 1342W7 St 6577 46 1400W7 St 6577 78 1449W8 St 
6577 24 1346W78t 6577 47 1402W7 St 6577 79 1441Wa 8t 
6517 25 1360W1St 6577 48 1404 W1 St 6577 80 1443WB St 
6571 26 1354W75t 6577 49 140eW7 St 6577 81 1441 W 8 St 
6577 28 1356W75t 6577 50 '1410W7St 6577 82 1437W8 St 
6577 30 1362 W7 St 6577 51 1412W 7 St 6577 83 1435W8 St 
6577 32 1366W7 St 6577 53 97 Ave 0 6577 84 1431 W8 St 
6577 33 1370W7 St 6577 59 89 Ave 0 6577 86 1429W8St 
6577 35 1372W7St 6577 64 1477W8 St 6577 87 1425W8 St 
6577 36 1376 W7 St 6577 67 1413W8 St 6577 88 1423W8 Sf 
6577 37 1378W7 SI 6577 68 1471 W8St 6577· 89 1421W8St 
6577 38 1380W7 St 6577 69 1469W8St 6577 90 1415W 8 St 
6577 39 1382W7St 6577 70 1467W8 St 6577 93 1407W8 St 
6577 40 1386W7 St 6571 71 1465WaSt 

Kings Highway Station - 54 adjacent properties 

8ioc~ .bm Address ~ lot Addres§ ~ .b.Q! Addres! 
6649 20 278 King Hwy 8649 43 1792W7 St 6649 65 1763W7 St 
6649 22 1740W7 St 6649 44 1794W7St 6649 66 1759W7 St 
6649 24 1742W7St 6649 45 179BW7 St 6649 67 1757W 7 St 
6649 25 1746W7St 6649 46 1800W 7 St 6649 69 1755W7 St 
6649 26 1748W7 St 6649 51 143W85t 6649 70 1753W7St 
8649 27 1752W7 St 6649 52 1793W7St 6649 71 1751 W 7 St 

6649 28 1754W7 St 6649 53 1791 W 7 St 6649 72 1747W7 St 

6649 29 1756W7St 6649 54 1789W75t 6649 73 1745W7 St 

6649 31 1762W75t 6649 55 1787W7St 6649 74 1743W7St 

6649 32 1764W7 St 6649 56 1783W7 St 6649 75 1739W 7 St 

6649 34 1768 W7 St 6649 57 1781 W7 St 6649 76 1737W78t 

6649 35 1772 W7 St 6649 58 1779W7 St 6649 77 1735W75t 

6649 37 1776W7St 6649 59 1777W7St 6649 78 1733W8 St 

6649 38 1778 W7 St 6649 60 1775W7 St 6649 83 268 King Hwy 

6649 39 1782 W 7 St 6649 61 1773 W7 St 6673 1 152 Highlawn Ave 
6649 40 1784W7St 6649 62 1769W7 St 6673 9 1806W7 St 

6649 41 1788 W7 St 6649 63 1767 W 7 St 6673 11 1810W7St 

6649 42 1790 W7 St 6649 64 1765W7 St 6673 84 1813W8St 
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FiNANCE COMMITTEE MEETING Metropolitan Transportation Authority 

Confirmation of Fee Title, Sea Beach line Rehabilitation (Confd.) Page 4 0(5 

Avenue U Station - 54 adjacent properties 

Sloek Lot Address Btock b.2! ~j;!dru!! Block .b9! Address 

7098 1 148 Ave T 7098 29 2058W7 St 7098 60 2059W8 St 
7098 8 162 Ave T 7098 32 2060W7 St 7098 61 2057Wa St 
7098 11 2014W7 St 7098 33 2062W7 St 7098 63 2053W8 St 
7098 12 201eW7 St 7098 35 2066W7 St 7098 64 2051 we St 
7098 13 2D20W7 St 7098 37 2070W7 St 7098 65 2047wa St 
7098 14 2022W7 St 1098 38 2072 W7 St 7098 67 2045W8 SI 
7098 15 2024 W7 St 7098 39 2076W7 St 7098 68 2043W8 St 
7098 16 2028W7 St 7098 43 151 Ave U 7098 69 2039W8 St 
7098 17 2030W7 St 7098 46 137 Ave U 7098 70 2037W8 St 
7098 18 2032W7 St 7098 50 2079W8St 7098 71 2033W8 St 
7098 19 2034 W7 St 7098 51 2077W8St 7098 72 2029We St 
7098 20 203SW7 St 7098 52 2075W8 St 7098 73 2027Wa St 
7098 23 2040W7 St 7098 53 2073W8 St 7098 74 N/A 
7098 24 2042 W7 St 7098 54 2071 we St 709a 76 2023W 8 St 
7098 25 2044W7 St 7098 55 2089W8 St 7098 77 2019W8 St 
7098 26 2046W7 St 709a 56 2067W8 Sf 7098 78 2017wa St 
7098 27 2050W 7 St 7098 57 2065W8 St 7098 79 2013W 8 St 
7098 28 2052W7 St 7098 59 2061 W8 St 7098 80 2011W8St 

86th Street Station - 31 adjacent properties 

Block 1.2l Addmsl! Siock 121 Addres! Siock ~ Addres! 
7143 17 2224 W7 St 7143 122 2242W7 St 7143 31 2260AW7 St 
7143 117 2226W7 St 7143 23 2244 W7 St 7143 32 2262W7 St 
7143 18 2228W7St 7143 123 2246W7 St 7143 50 281386 St 
7143 118 2230W75t 7143 24 2248W7 St 7143 53 2235W8 St 
7143 19 Private Driveway 7143 124 2250W7 St 7143 54 2233W8 St 
7143 119 2232W7 St 7143 25 2250AW7 St 7143 55 2231 W 8 St 
7143 20 2234 W7 St 7143 26 2252W7 St 7143 56 2229Wa St 
7143 120 2236W7 St 7143 27 2254W7 St 7143 57 2227wa St 
7143 21 2238W7 St 7143 28 2256W7 St 7143 59 2221 W7 st 
7143 121 2240W7 St 7143 29 2258W7 St 
7143 22 2240A W7 St 7143 30 2260W7 St 

Board approval is requested to initiate an eminent domain proceeding for the purposes described above. A resolution 
authorizing eminent domain for the Project is attached. MTA Legal has advised that such a proceeding would be exempt 
from public hearing requirements under the eDPL because the condemnation would be de minimis in nature (i.B., without 
major impacts to private property rights). NYCT's Department of Government and Community Relations has briefed the 
affected Community Boards about the Project, and they have expressed their support for the Project. 
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BOARD RESOLUTiON 

WHEREAS, as part of the Sea Beach line station and Line Structure Rehabilitation 
Project (the "Projecr). MTA New York City Transit ("NYCT") intends to remediate damaged 
sections of the existing parapet walis located atop both sides of the following stations: the 18th 

Avenue Station (Brooklyn Block 5539, lot 4); the :201h Avenue Station (Brooklyn Block 5541. Lot 
4, and Block 5542, Lot 4); the Bay Parkway Station (Brooklyn Block 6577, lot 8); the Kings 
Highway Station (Brooklyn Block 6649, Lot 21); the Avenue U Station (Brooklyn Block 7098, Lot 
5); and the a61n Street Station (Brooklyn Block 7143, lot 5); and 

WHEREAS. in the course of evaluating existing conditions, NYCT has identified 
approximately 276 private properties adjacent to the parapet walls, some containing 
encroachments that may need to be altered or removed In order for NYCT to perform the parapet 
wall repair work; and 

WHEREAS. MTA will initiate condemnation proceedings under the Eminent Domain 
Procedure Law ("EOPl") to confirm NYCT's rights in the existing parapet walls and create a 
mechanism for resolving any damage and adverse posseSSion claims for privately owned 
encroachments that may be asserted against NYCT by adjacent owners, while allowing the 
parapet wall repair work to proceed without delay to the Project. 

NOW. THEREFORE BE IT 

RESOLVED, that in accordance with the EOPl and Section 1267 of the Public 
Authorities law, MTA hereby is authorized to initiate condemnation proceedings for the purposes 
and with respect to the property interests described above. Such proceedings will be exempt 
from a public hearing under the EOPL because the actions associated with NyeT's repairs to the 
parapet walls at the above-reference locations are de minimis in nature. 

This Resolution shall take effect immediately upon its adoption. 
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Subject Oate 

FULTON CENTER MASTER LEASE December 15, 2013 
rtment Vendor Name 

REAL ESTATE 
Contract Number 

Contract~nagerName 

Table of Contents Ref. ## 

Board Action Internal Approvals 

Order To 
1 AnllllCII Commitiee 

2 Soard 

OWNER: 

ACTION REQUESTED: 

MASTER LESSEE: 

GUARANTOR OF 
MASTER LESSEE'S 
OBLIGATIONS: 

ASSIGNMENT AND 
SUBLETTING: 

MASTER LEASE 
PREMISES: 

Date Approval Info Other Order Approval Order 

12116113 X 1 Legal 

12118/13 X 3 Chief of Staff 

MTA New York City Transit (UNYCT") 

Authorization to enter into a master lease as described below (the "Master Lea§e"). 

A wholly-owned, single-purpose subsidiary of Westfield America Limited Partnership 
eWestfield"}. 

Westfield. 

The Master lease will not be assignable (directly or indirectly), except in connection with 
corporate reorganizations or Westfield. Subletting ofthe Commercial Usage Area (as 
defined below) will be permitted, but only consistent with a retail standard, to be elaborated 
in the Master Lease, that will reference the quality of retail at Grand Centra! Terminal and 
selected, recently developed airline terminals (the URetail StSlndard"). 

Portions of the new "Fulton Center" that is currently being constructed by MTA Capital 
Construction ("MTACC·), as shown In yellow on the "lease Demarcation Plans" that are 
attached hereto as Exhibit.A (the "Demar<;jtion Plans"). Such areas encompass the 
following premises identified on the Demarcation Plans (including the structural and 
exterior elements thereof): (i) the Fulton Building, (Ii) the Corbin Building, (ii) the Dey Street 
Headhouse, (iii) the Dey Street Concourse. (Iv) the R Line Underpass and (v) the 4/5 
Underpass. The Master Lease Premises will include (in addition to signage reserved for 
use by NYCT) a network of digital signs that will be available for commerCial advertising to 
be programmed by the Master Lessee (the #Commercial Signage"), some of which (the 
"Initial Commercial Signage") will have been installed by MT ACC before the Master 
Lessee takes possession and some of which ("Additional Commercial Signage") will be 
added by the Master Lessee at its .own cost. 

As shown on the "Usage Plans· that are attached hereto as Exhibit B, the interior spaces 
within the Master Lease Premises will contain approximately 181,300 square feet, 
including approximately 63,200 square feet of space suitable for subletting by the Master 
Lessee to commercial subtenants (the ·Commercial Usage Areas"), approximately 61,400 
square feet of public circulation space (the ·Public Circulation Areas") - partially inside and 
partially outside of NYCT's ·paid zone" and deSignated portions of which will also be 
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, FINANCE COMMITTEE MEETING 
Fulton Center Master Lease (Cont'd) 

available for limited commercial use - and approximately 56,700 square feet of 
mechanical and other back.oOf~the*house space (the "Back.oOf-House Space"). 

The Master Lease Premises will exclude (so that the Master Lessee wi!l have no rights or 
obligations with respect to, and NYCT will be solely responsible for) the portions of the 
Fulton Center that are shown in blue on the Demarcation Plans and Usage Plans, which 
include (a) the complex's various subway platforms, (b) the NC Mezzanine, except for the 
Commercial Signage therein, and (b) a small number of rooms within the Fulton Building, 
Dey Street Headhouse and RUne Underpass that are to be occupied exclusively by 
NYCT for operational purposes. The Master lease Premises will also exclude certain 
transit-related equipment in the Public Circulation Areas - including subway turnstiles, 
associated doors and gates, NVCT slgnsge, ticket vending machines, public address 
equipment and security cameras - and the Consolidated Edison transformer room on the 
sixth floor of the Fulton Building that Is shown in green on the Usage Plans. 

INITIAL TERM: From the opening of the Public Circulation Areas to the public (scheduled for mid-2014) 
until 20 years after the earlier of (a> the second anniversary of the opening of the Fulton 
Building to the public (with the Initial Commercial Signage installed and Commercial Usage 
Areas ready for subtenant installations) and (b) the date on which at least 80% of floor 
area of the Commercial Usage Areas is occupied for operations by subtenants of the 
Master Lessee. 

EXTENSION OPTIONS: The Master Lessee will have options to extend the term of the Master Lease for two 
successive periods of 10 years each ("Extension Terms"), to be exercised at least 24 
months in advance, contingent on the Master Lessee having maintained the Master Lease 
Premises In good condition and in accordance with the Retail Standard and otherwise 
complied with all its material obligations under the Master Lease. 

NET LEASE: Except as described under ·Owner Obligations" below, the Master lease will be a net 
lease in all respects and the Master Lessee will be responsible. at its own cost and 
expense, for the maintenance, repair and operation (conSistently with the Retail Standard 
and in accordance with detailed standards and protocols to be set forth in attachments to 
the Master Lease) of the entire Master Lease Premises (including the exterior and 
structural elements thereof and aU mechanical systems, whether located in or serving the 
Public Circulation Areas, the Commercial Usage Areas or the Back.oOf-House Space). The 
Master Lessee will also be responsible for the leasing·up and improvement of the 
Commercial Usage Areas (in accordance with the Retail Standard and stipulated design 
guidelines) and for the licensing to advertisers of the Commercial Slgnage. 

OWNER OBLIGATIONS: Owner will retain responsibility for (8) arranging for the provision of security-related 
services, including the manning and maintenance of security cameras, exclusive of 
security-related services required with respect to SUbtenant operations In the Commercial 
Usage Areas; (b) maintaining and operating fire life safety equipment in the Master Lease 
Premises, (c) carrying insurance or else self-Insuring, for the benefit of the Master Lessee 
as well as Owner, with respect to damage to the Master Lease Premises caused by 
structural failures, fires or other 'casualties", exclusive of (I) damage to subtenant property 
in the Commercial Usage Areas, (ii) damage to the Commercia! Sign age and (iii) business 
interruption coverage; (d) restoring the Master lease Premises (exclusive of subtenant 
property and Commercial Signage) following any such casualty, unless Owner or the 
Master Lessee elects to terminate the Master Lease by reason thereof, (e) enforclng 
MT ACC's rights against its designers and contractors with respect to deSign and/or 
construction defects, and (f) paying for the utilities consumed in the operation of the 
Master Lease Premises, except for utilities consumed in the Commercial Usage Areas. 

REAL PROPERTY Not applicable. 
TAXES: 
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Fulton Center Master Lease (Carlt'd) 

FIXED RENT: 

PARTICIPATION RENT: 

Not applicable during the Initial Term. During each Extension Term, 80% of the average 
total Participation Rent for the last two years of the preceding term (subject to adjustments 
to account for non-recurring deductions and offsets described below). 

Commercial Usage Areas - Level 1 Participation. For each lease year, 50% of the 
"Commercial Net Revenues" (as defined below) for such year in excess of $3.5 million, 
capped at $625,000 (slIch breakpoint and cap to increase by 3% per year). 

Commercial Usage Areas - Level 2 Participation. For each lease year, 60% of the 
"Commercial Net Revenues· for slIch year in excess of $4.75 million (such breakpoint 
likewise to increase by 3% per year). 

Mvertlsing. 70% of the Master Lessee's gross revenues from the Initial Commercial 
Signage and 65% of the Master Lessee's gross revenues from the Additional Commercial 
Signage, after the Master Lessee recoups from such revenues capital expenditures made 
by the Master lessee to install Additional Commercial Signage or replace and/or upgrade 
the Initial Commercia! Signage, in each case with interest at the rata of 10% per annum on 
the as yet un-recouped balance thereof. 

Miscellaneous Income. 50% of gross revenues from sponsorship activities in the PubliC 
Circulation Areas, to the extent, if any, authorized by NYCT. 

During the Extension Terms, such Participation Rent will be payable only to the extent it 
exceeds the stipulated Fixed Rent 

Such Participation Rent (and during the Extension Terms, also the Fixed Rent) will be 
subject to off-sets as fonows: 

(a) by amounts equal to 85% of the premiums paid by the Master Lessee for liability 
Insurance coverage with respect to the Master Lease Premises, and· approved 
deductibles incurred with respect to claims payable under such liability insurance 
to the extent neither (i) attributable to gross negligence or willful default of the 
Master Lassee nor (i/) recoverable, despite diligent efforts, from responsible 
subtenants and/or contractors of the Master Lessee; 

(b) by (i) the product of (1) the cost to the Master Lessee of making necessary capital 
replacements/repairs during the last seven years of the term of the Master Lease, 
multiplied by (2) a fraction the denominator of which will be 10 and the numerator 
of which will be 10 minus the number of years left In such term, andlor (ii) any cost 
to the Master Lessee of remedying design and/or construction defects not covered 
by MTACC contractors; provided, however, that (x) such capital cost off~sets will 
not be permitted without the MTA's consent to exoeed an annual cap that will start 
at $2 million and Increase by 3% per year (in the absence of which consent the 
Master Lessee Will have certain termination rights). and (y) in order to exercise the 
extension Options, the Master Lessee will be required to pay additional rent in the 
amounts of any such offsets previously made; and 

(c) by the amounts of any Operating Deficits the Master lessee incurs during the 
UStabilizatlon Period", with interest on the as-yet un-recouped balance thereof at 
10% per annum. 

The "Stabilization Penod" will commence at the beginning of the Initial Term and end on 
the earlier of (i) the second anniversary of the opening of the Fulton Building to the public 
(with the Initial Commercial Signage installed and Commercial Usage Areas ready for 
tenant installations) and (ii) the date as of which the Master Lessee is no longer incurring 
Operating Deficits. 

For purposes of the foregoing, (1) "Operating Deficits' will mean operating expenses (but 
not capital costs) in excess of gross revenues, and (2) ·Commergial Net Revenues" will 
mean gross revenues net of (i) operating expenses and (ii) unreimbursed capital 
expenditures incurred following the Stabilization Period, to the extent such capital 
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Staff Summary 

FINANCE COMMITTEE MEETING 
Fulton Center Master Lease (Cont'd) 

COMMENTS: 

expenditures exceed $250,000 per annum (such threshold to increase by 3% per year), In 
each case exclusive of costs, expenses and revenues attributable to the Commercial 
Signage and/or the aforementioned sponsorship activities. 

MTACC's Fulton Center project (the "FC Proiect~) is scheduled for completion in June of next year. It encompasses the 
renovation of eight different NYCT subway platforms {serving nine different lines} located between William Street and the 
eastern edge of the World Trade Center project site; the reconfiguration and improvement of the connections among such 
platforms; and provision for a connection to the Trade Center site at the intersection of Dey and Church Streets. 
The FC Project has also entailed the interior and exterior restoration of the historic Corbin Building and the creation from 
the ground up of the architecturally distinctive Fulton Building, which contains a substantial amount of commercia! space 
organized around a soaling glass-topped atrium. 

The request for proposals pursuant to which the Master lessee has been selected (the "RFP") was prepared with the 
assistance of a team of financial, technical and legal advisors led by HR&A Advisors, Inc. and included, among other 
things, drafts of a form of lease and detailed design guidelines and maintenance and operation standards and protocols. 
The RFP was Issued in August, 2012, following extensive outreach to prospective master lessees, and it was further 
publicized by means of newspaper advertising and a press release that wes picked up by several wide!y~read 
newspapers, 

The RFP initially contemplated a November 2, 2012 deadline for the submission of proposals. However, in light of the 
disruption caused by Superstorm Sandy, such deadline was extended until November 16. 2012 insofar as statements of 
qualifications were concerned, and until December 7,2012 insofar as financial proposals were concerned. 

Ultimately, four firms submitted qualifications - Thor Equities, Osmington, Inc., Ashkenazy Acquisition Corp and Westfield 
- of which two - Westfield and Ashkenazy -- submitted full proposals. Such firms were interviewed by a selection 
committee consisting of the MT A's Director of Real Estate, the Executive Vice President of MTACC and the Executive 
Vice President of NYCT; and, following evaluation of their respective proposals by the committee members with the 
assistance of the HR&A advisory team, invited to submit successive revisions to their respective proposals. Both firms 
were deemed to possess sufficient experience, expertise, institutional capacity and financial resources to perform the 
various obligations of the master lessee under the proposed master lease. However, the selection committee determined 
that the financial terms offered by Westfield were significantiy more advantageous to the MTA than those offered by 
Ashkenazy. 

In consideration of the opportunity being afforded to the Master Lessee to generate revenues by subletting the 
Commercial Usage Areas and licensing the Commercial Signage, the Master Lessee will (a) subject to offset only to the 
limited extent set forth above, share the gross revenues generated by the Commercial Signage on terms that are 
commensurate with the revenue-sharing arrangements under the MTA's existing agreements with CBS Outdoor, Inc. and 
Van Wagner Communications, LLC. (b) share Commercial Net Revenues to the extent they exceed the above-described 
breakpoints, and (c) most Importantly, absorb SUbstantial riSKS, and relieve the MTA of substantial capital costs and 
expenses, associated with the operation, maintenance and repair of the entire Master Lease Premises, including the 
Public Circulation Areas. Based on the Master Lessee's current budget. the costs and expenses that the proposed 
master lease structure will enable the MTA to avoid - leaving aside costs and expenses relating to the Commercial 
Signage, and excluding costs that the Master lessee will incur but be permitted to offset against PartiCipation Rent 
relating to the Commercial Signage - equate to initial average annual rents of roughly $100 per square foot of space 
contained in the Commercial Usage Areas, which compares favorably to the gross initial average annual rental value the 
MT A's independent appraiser recently ascribed to such areas. 

As noted above, Westfield has committed to retaining control,snd responsibility for the performance, of the Master 
Lessee for the entire term of the Master lease, and the proposed transaction has been designed to ensure that the MTA 
will be able to depend not only on its enforcement rights but also on the capability and self~interest of Westfield to ensure 
that the Master Lessee operates and maintains the Master Lease Premises in a manner befitting the substantial capital 
investment the public has made in the Fulton Center. Westfield and its international affiliates comprise one of the largest 
retail real estate property groups in the world and operate more than 100 shopping centers encompaSSing more than 100 
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FINANCE COMMITTEE MEETING 
Fulton Center Master Lease (Cont'd) 

mimon square feet of leasable area, many of which are integrated with public transportation facilities. Most significantly. 
its assets include a long-term leasehold interest in 365,000 square feet of retail space at the World Trade Center -
scheduled to open in 2015 - that will be directly connected to the Corbin Building and Fulton Building via the Dey Street 
Concourse. Thus, Westfield will have an additional motivation, apart from making good on its up-front capital investment 
in the Master lease Premises, to take good care of the Master lease Premises in general and the Dey Street Concourse 
In particular. 

Westfield has proposed to occupy a portion of the upstairs of the Corbin Building for its regional administrative offices. 
Any such occupancy will be conditioned upon the payment by Westfield to the Master lessee of fair market rent, as 
verified by MTA Real Estate. 

Based on the foregOing, MT A Real Estate requests authorization to enter into a Jease with the Master Lessee on the 
aoove-described terms and conditions. 

XII-13 



Exhibit A 

Lease Demarcation Plans 

XIl-14 



VESfYSl ANNST 

F\J\.TONST 

JOJiNST 

LEASE DEMARCATiON PlANS 
CONCOURSE LEVEL 

LEGEND 
~- "'-MASTER tEASE PREMISES 

, i 
, , , 

JOHNST 

NYC! 

ANNST 

, 
~_~ vm~ 

rA]tUPJ~;r; 



J~sr 

CoRn.ANOT $T 

. \ 

LEASE OEMARCA1\ON PlANS 
PLATFORM LEVEL 

lfGEND - -'-W-SiER lEASE I'RBOlSES 
mCT 
nllROPAIffi' 

ANNST 

JOHlVsr 





.----_ .. _--

LEASE DEMARCATION PLANS 
LEVELS2~9 

LEGEND 
-- .. wiSTER LEASE PREMISES 

NYCT 
_ THlRDf'ARTY 



Exhibit B 

Usage Plans 

XII-19 



I 
I 

II 
I I 

I 
I 

wrc 
SITE , .1 

FUlTONST 

195 BROADWAY 

JOHNST 

USAGE PlANS 
CONCOURSE lEVEL 

LEGEND 
-"-UNPAID PIJIll.JC CiRCUlATION 

PAID PUBUC ctRCOLATION 
~USAGEMEAS I 
IlACKOf HOUSE ' 
NYCT 

, , 
fULTON 
BUu.ptNG 

-\ , 
! 

1 
1 



I 
II , 

! 

I 
I 
I 

! 
I <. < " 

I , 

wre 
SITE 

-.. -} . 

FULTONST 

, 
J 

195 BROADWAY 

- i 

USAGE PlANS 
PlATFORM lEVel 

LEGEND 
~--~UNPAlDPUIliJCClRCUiATlON 

PAID PUalIC CIRCULATION 
COMMERCIAl USAGE AREAS 
SACK Of HOIJSE 
NYCT 

Ale MEZ2M\INE WEST 

, 
~, ,. 

.. -
f • ~ 

I , 

, 
I 
l I-
I 

i 
! 
I 
I 
l 
I 



I 

I 
! 
I 
I 
I 

!I~ 
! 
! 
1. ___ ---' 

I 
I~ 
tN 
iN 
i 
I 
j 
( 

I 
i 
I 
I 
! 

I 
n{ 

~! 

\ 
\ 

FULTONST 
~----~r=\~----------------~----~----------

rlJ-c-~~r--p. 

r-­
L. 

\ I 
\ MILLENNIUM Hom \ 
I . ___ -J 195BROAOWAY 

I I L \ 415llNE 

:r::"~~~~~.U,;:r::] 

.\.---1.....---".r-­
\ 
I 
\ CENTURY21 

\ 
~.., 

I 

DEYST 

FULTONST 

ARUP II 



,....,-=-r~~......,r-------------------------------------'----""---.-.----------~-, 

! 
! 
ix .-i;G 
Iw 

! 
I 
I 
! 

! 
5\ 
~, 

USAGE PLANS 
lEVelS 2-9 

LEGEND 
--~AlDPU8LlCClRCUtATION 

PAID PUBLIC CIRCULATION 
~USAGEAREAS 
BACK OF HOOSE 
NYCT 
ConEdACCfSS ONlY 

r=~~~~~~~~=c:~ 



I 
I 

XII-24 



Staff Summary 
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Page 1 of2 

Subject Date 

LEASE AGREEMENT DECEMBER 16, 2013 . 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

Je~~SEN 
Departme ~. Contract Manager Name 

1~~erName 
COYNE 

Table of Contents Ref. '# 

/' 

Board Aetlon Internal Approvals 
Order To 

1 Fillane" CornmIlIt!. 

:I Board 

AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

Date Approval Info Other Order Approval Order 

12116113 X 

12118/13 X 3 Chl.f of Staff 

:2 

MTA Long Island Rail Road ("LlRR") 

W.F, McCoy Petroleum Products, Inc, ("W.F. McCoy") 

52 Foster Avenue, Bridgehampton, New York (the ·Subject Property") 

Propane gas distribution 

Approval of terms 

10 years with two 10-year options, terminable for corporate purposes on 120 days' notice 

Approximately 43,781 square feet 

Year Annually Monthly % Increase 

Base term: 1 $26,400.00 $2,200.00 
2 $26,400,00 $2,200.00 0% 
3 $27,192.00 $2,266.00 3% 
4 $27,192.00 $2,266.00 0% 
5 $28,007.76 $2,333.98 3% 
6 $28,007.76 $2,333.98 0% 
7 $28,847.99 $2,404.00 3% 
8 $28,847,99 $2,404.00 0% 
9 $29,713.43 $2,476.12 3% 

10 $29,713.43 $2,476.12 0% 

QQtjon l2§rlod 1: 11 $30,604.83 $2,550.40 3% 
12 $30,604.83 $2,550.39 0% 
13 $31,522.97 $2,626.91 3% 
14 $31.522.97 $2,626.91 0% 
15 $32,468.66 $2.705.72 3% 
16 $32,468.66 $2,705.72 0% 
17 $33,442.72 $2,786.89 3% 
18 $33,442.72 $2,786.89 0% 
19 $34,446.QO $2,870.50 3% 
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MTA Real estate offered the Subject Property for lease via a request for proposals ("RFP"). The Subject Property is a 
portion of an unused right-af-way owned by the LlRR currently not required for operational purposes. One proposal was 
received from W.F. McCoy, a nearby fuel oil business, which proposed to use the Subject Property for propane gas 
storage. LlRR has reviewed the proposal and has no abjection to the proposed use. 

W.F. McCoy has been operating a full-service oil heat business since 1928. It serves residential and commercia! oil 
customers from Speonk to Montauk and employs 16 full-time employees. In 2012, it expanded the business to provide 
propane gas to residential and commercial gas customers from Westhampton Beach to Montauk. 

The above-described rent over the total 30 -year period, which represents W.F. McCoy's best and final offer after 
negotiations with MTA Real Estate, has a present value to LIRR of $308,013.30, using a 9% discount rate. This amount 
exceeds estimated fair market value, based on an appraisal of the property. 

Based on the foregoIng, MTA Real Estate requests authorization to enter into a lease agreement with W.F. McCoy 
Petroleum Products, Inc. on the above·described terms and conditions. 
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Subject Date 

LICENSE AGREEMENT DECEMBER 16, 2013 
Department Venool'Neme 

REAL ESTATE 
Department Haad Name Contract Number 

JEFfREY B. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Tab!e of Contents Ref, #-

JOHN COYNE 

Board Action 

Order io 
1 Flnenc. (ll)mmllllIO 

2 Board 

AGENCY: 

LICENSEE; 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order Approval 

12116/'13 X 

12118113 X 

MTA Long Island Rail Road ("lIRRU) 

Bayside Village Business Improvement District, Inc. (the UBayside VHlage BIDn) 

Lawn at Bayside Station (the ~Subject Property") 

landscaping & beautification 

Approval of terms 

10 years, terminable by 1..1RR at will on 60 days' notice 

Approximately 2,325 square feet 

$1.00 (payment waived) 

MTA Real Estate received an inquiry from the Bayside Village BID to beautify and maintain the Subject Property. The 
Bayside Village BID wishes to use this lawn for occasional public gatherings such as small-scale acoustic concerts that 
would be free and open to the public, and other events deSigned to raise the profile of the local business corridor. I..IRR 
has approved the Bayside Village BID's proposed use of the Subject Property. 

The Bayside Village BID is a 501{c)(3) not-for-profit business improvement district created by the City of New York under 
its Business Improvement District program and funded by a special assessment paid by property owners within the 
district. 

Based on the foregoing, MTA Real Estate requests authOrization to enter into a license agreement with Bayside Village 
Business Improvement District, Inc .• on the abovfH1escribed terms and conditions. 
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Subject Date 

015P05TION OF PROPERTY DECEMBER 16,2013 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY B. ROSEN 

Project Manager Name 

CAROLE BRYDEN 

VandorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Board Action Internal Approllals 
Order To 

1 I'Imlllco CommlttM 

2 Board 

AGENCY; 

PURCHASER: 

LOCATION: 

ACTIVI1Y: 

ACTION REQUESTED: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order Approval Order 

12116113 X 

12116113 X 3 Chief of Staff 

2 

MiA Metro~North Railroad ("Metro-North") 

WB Plnebrook Associates. LLC rWS") 

East side of Metro-North's New Haven Une right..of-way, west of Palmer Avenue and 
south of North Avenue, Village of Larchmont, Westchester County. New York, ("Subject 
Property") 

Disposition of property and reservation of access rights 

Approval of terms 

20,081:1: square feet 

$1.00 (payment waived) 

WB, the Purchaser, a developer of affordable residentia! homes for families, Is working with New York State and 
Westchester County to build affordable housing as required by the U.S. Department of Housing and Urban Development 
and Westchester County. To that end, WB has acquired an approximately 1.5 acre site in Larchmont (the "Village"), New 
York, located adjacent to Metro·North's right-of-way. WB intends to construct two multi-family buildings containing a total 
of 51 condominium housing units, which will be affordable to families earning up to eighty percent oftl1e Westchester 
County median income (the "Projecf'). The Subject Property Is burdened by 3 easements (and a 4th easement is before 
the Board this month). 

At the January 2012 Board meeting, the Board approved three easement actions related to the Project. The three actions 
involved (1) the termination of an easement that burdened Metro-North's right-of-way, (2) the relocation of an easement 
that burdens WS's property for the benefit of Metro-North, and (3) the grant of an easement from Metro·North to 
Westchester County to permit public passage and emergency vehicle access to the rear of wa's property ("Emergency 
Easement 1 "), which was subsequently granted to the Village. The staff summary for these completed transactions is 
attached. 

At the March 2012 Board Meeting, the Board approved an irrevocable easement over MTA property to provide for 
emergency vehicle access from North Avenue, another public street of the Village (such easement, "Emergency 
Easement 2"). Emergency Easement 2 obligates WS to improve the easement area by removing existing unused and 
unneeded sidetrack, grading and paving the area, and installing a new drainage system, guardrail, and curb along part of 
Metro~North's property; Metro-North will benefit from these installations, as its access to the right-of-way will be improved. 
The Staff Summary for that transaction, which has also been completed, is also attached. 
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As a result of pre-construction investigations, we became aware of contamination from an adjac!9nt property, which has 
impacted wa's property and the Subject Property, including Emergency Access Easement 1 and Emergency Access 
Easement 2. With MTA's and Metro~North's consent, WB applied to New York State Department of Environmental 
Conservation ("NYSOEC") to clean-up wa's property and the a portion of the Subject Property in the DEC Brownfields 
Cleanup Program ("BCP"). WB agreed to undertake the clean-up, estimated at $144,000, at its sale cost and expense. 

Because the NYSOEC imposes certain reporting and monitoring responsibilities on the owner of the underlying fee for tile 
properties addressed within the BCP if other responsible parties default, we, MTA and Metro-North have agreed that. 
upon Board approval, the Subject Property will be conveyed to we encumbered by the existing easements, and an 
easement to be granted to 20 North Realty. LLC, which grant is the subject of a separate staff summary in this month's 
Finance Committee book. we has agreed to assume all costs and activities required for the subdivision of the subject 
property from MTA's larger parcel and any transfer tax costs. 

Pursuant to the Public Authorities Law Section 2897, an appraisal was obtained with respect to the fee value of the 
subject property. The appraiser considered the easements that currently burden the subject property, the Metro~North's 
easement reservation and the cleanup costs that will be covered by we, and found that the value of the disposition to 
Metro-North exceeds estimated market value. 

In summary, the result of this transaction Metro-North will not only retain all access rights it requires, but also be relieved 
of obligations it otherwise might have had associated with the cleanup of the Subject Property. 

Based on the foregOing, MTA Real Estate requests authorization to dispose of the Subject Property on the terms 
described herein. 
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Staff Summary 
Metropolitan Transportation Authority 

-, 
1-; EA_su_b:_~_~-.E_N_T_R_E_l._A_T_E_D_~_~_T_IO_N_S _____ ~.J I ~~UARY 23, 2012 

Department 1 VendQl' Name 

; REAL. ESTATE I 
Department lUBe! Name 

, JEFFREY B. R EN 

Order To 

AGENCY/GRANTEE: 

GRANTOR/GRANTEE: 

GRANTEE: 

LOCATION: 

ACT!VITY: 

ACTION ReaUESTED: 

PARCELS: 

TERMS: 

COMMENTS: 

Info 

MTA Metro-North Railroad ("Metro-Northn) 

we Pinebrook Associates, LLC ("WS*) 

Westchester: County 

The subject parcell are generaDy soutl'! of North Avenue. west of Palmer Avenue, and 
east of Metro-North's New Haven Line tracks, in the Village of Larchmont. Westchester 
County, New York ' 

Termination, relocation, and grant of easement rfghts 

Approval of terms 

Easement 1 -7.048 square feet: Metro-North's right~ot·way is currently burdened by a 20' 
wide easement for pedestrian. vehicular and utility access In favor ofWB. 

Easemen12 - 3.700 19uare rut wets property is currently burdened by an easement In 
favor of Metro-North for pedestrian, vehicular and utility access. 
PubUo Aeoeu Easemftllt - 7.409 sayare feet ("Eas~lTIEInt 3"): Metro-North wilt grant a 
permanent easement to Westchester County for public passage end for emergency 
vehicle access to the rear of one of WB's buildings. 

Easement 1 will be terminated. freeing the affected Metro-North right-of-way for Metro­
North unfettered usage. we wi!! make improvements to the Metro·North property. 
including installation of a sound wall, gates and a drainage system. 

Easement 2 will be relocated to continue to provide Metro-North access over we's 
property. 

Metro-North will grant Easement 3 to Westchester County, to ailow required emergency 
and public access to the back ofWS's property, as required by code. 

WB. a developer or affordable residential homes for famnles, Is working with New York State and Westchester County to 
build affotdablehousing that satisfies the August. 2009 settlement reached between the U.S. Department of Housing and 
Urban Development and Westchester County. Pursuant to this effort, we has become the contract vendee of an 
approximately 1.5 acre site in larchmont, New York, located generally south of North Avenue, west of Palmer Avenue, 
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and east of and adjacent to the New Haven Une right-aI-way. WB Intends to construct two multi-family buildings 
containing a total of flfty..ona condominium housing units, all of which will be affordable to families earning Lip to eIghty 
percent of the \lVestchester County median Income (the ·Project"). 

The Planning Board of the Village of Larchmont (the "Village") granted site plan approva' for the Project conditioned on 
the provision of emergency vehicle access between Palmer Avenue, a public street of the Village. and the rear of the full 
length wa's property. which can only be reached by using a portion of MetfO..North's right-of-way. To permit this access, 
Metro-North will grant to Westch Irrevocable, non..axciuslve easement (Easement 3). for emergency 
vehIcle access and passage of the IIDEf 
In consideration of the benefits to we 0 " It, ounty by Metro--North, we will Improve 
the Easement 3 area for use as a vehie! Il.Idlng theremova 0 tIng covered Sidetrack, grading, 
paving, Installation of a new drainage 8'1 all along part of Metro-North', property. Metro-
North will benefit from these installatfons, Will be facilitated and separated from wa's 
property by a sound wall. FloodIng of the In the area will be mitigated by the Installation of 

. the drainage system containing a retention sysfe iotaln these Improvements as necessary. 

It is also necessary for the advancement ofthe nt 2 be relocated. Easement 2 Is an access 
easement that burdens we's property In favor of Metro- 0 iog it to reach the right-of-way from the south. The 
relocation of Easement 2 will not affect Metro-North's abfiity to access its property. we wlU maintain the relocated 
Easement 2. 

In consideration of Metro-North agreeing to relocate Easement 2, we Will terminate and release Easement 1 to Metro­
North. The termination of Easement 1 wnl be beneficial to Metro-North because It will be able to usa the released 
easement area for f~ture railroad uses without any obligation to keep the property free for private vehicular access. 

Pursuant to the Public Authorities Law Section 2891, appraIsals were obtained with respect to Easements 1 and 3. Both 
easements were valued at $10,000.00. AlthOugh the easement interest to be granted by Metro-,North (Easement 3) and 
the easement interest to be gained by Metro-North (Easement 1) are of equal value, Metro-North wiH also be gaining 
Significant Improvements to its property that we will construct and maintain. 

In summary, the result of these easement transactlons will not only permit the development of this housing project. but will 
provide Metro-North with the following benefits: 1) Improved access to the New Haven Line right-of-way for Metro-North 
and Its contractors; 2) elimination of WS's easement over a portion of the right-of.way will free areas for Metro-North use, 
while sound walls wilt Insulate the development from Metro-North work; and 3) draInage will be improved, mltlgeting 
flooding problems that Metro-North has experienced in this area . 

Based on the foregoIng. MTA Reat Estate requests authorIZation to execute the above described easement agreements 
on the terms described above. ' 
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; Subject 

I EASEMENT GRANT 
. Depamnsnt 

! REAL ESTATE 

Order To 

AGENCY: 

GRANTEE: 

LOCATION: 

ACTIVITY; 

ACTION REQUESTED: 

TeRM: 

SPACE: 

COMPENSA nON: 

COMMENTS: 

MTA Metro-North Railroad ("Metro.-North~) 

Village of lard'!mont 

Page 1 ot2 

The subject easement parcel is located south of North Avenue, west 0' Palmer Avenue, 
and east of Metro-North's New Haven Une track$, In the Village of Larchmont, 
Westchester County. New York. 

Grant of eaMment to the Village ot Larchmont for emergency first responder aeeeS$. 
Approval of terms. 
Permanent, I'IOI'H~xdusi\le 

12.156 square teet 
$1.00 (payment waived) 

At its January 2012 meeting. the Board approved three easement actions related to a low-income /lousing development 
planned by we Pinebrook Associates. ll..C ("'AIB-) In the VIIfage of larchmont (the "Village'"). The three actions inVOived 
(1) the tetminatfon of an easement that burdened Metro-Norih's rlghk>f...lJ'l8Y, (2) the relocation 'Of an easement that 
burdens \tW's property for the benefit of Metro~North, and (3) the grant of an easement from Metro·Nor(h to Westchester 
County to permit publiC passage and emergency vehicle accElSS to the rear of \AIB's property {"ErrlSrgency Easement ill}. 
The Staff Summary for these aetl6ns Is attached. 

Subsequent to the Soard's January approval, the Village advised we that it requires an additional, irrevocable easement 
over MTA property to provide emergency vehicle access easement from North Avenue. another public st(eet Of the Village 
(such easement, MEmergency Eesement2"). While we has a pra-existing terminable, nooftexCiusive easement for public 
access over the parcel that will be encumbered by Emergency easement 2 that was granted in 2Q05 to iii previous 
developer. this public access easemen't is terminable and the \liHage requIres an Irrevocable easement tor emergency 
purposes. Emergency Easement 2 will be a permanent, nO!1:-i!lXeiusive easement, granted to the Village and would give 
first responders emergency access from North Avenue to meet the area covered by Emergency Easement 1, providing 
continuity of emergency coverage for persons Hving and working at the we development. 

Additionally, the Village has determined that the Public Access Easement to be granted to the County of Westchester, 
pursuant to the 6oal'd action at Its January meeting a& Indicated In the attached. must be granted instead to the Village of 
larchmont. All other aspects of the transactions contemplated in the January staff $i.lmmary remain unchanged. 
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Pursuant to the Public Authorities law Section 2891, sn appraisal of the proposed Emergency Easement 2 Wa! obtained. 
The easement was valued at $10,000. No compensation is being required from Ihe Village or Wettchester County. as the 
easement grent is for s public benefit, the ~l'Ilel'It will continue to be held by the Vftlage only Ibr emergency access 
purposes, and there Is no res$onable alternative to the nnsfer that would achieve the same purpose. 

Granting this easement will not negatively impact Metro-North's Interests or rJayNto-day UN of the subject easement area. 
as the IJse of the easement win be only for first respondsremergencles. 

Based on the b"ego!ng. MTA Real Estate! requests !tie Board determine that thera Is no reuoflable altemative to the 
proposed below market transfer that would achieve the same purpose of slJch transfer and authorize (8) the execution of 
the above-descrlbed Mlament latchmont on the terms described above, and (b) execution 
Of the Public Access Eaement d with the Village of Larchmont instead 
ot the County of Westchester. 

PURPOSES 
o LY 
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Subject 

GRANT OF EASEMENT l~a:C1 EMBER 16, 2013 
Department Vendor Name 

REAL ESTATE 
Contract Number 

Contract Manager Name 

Table of ContentS Ref. #. 

Board Action Internal Approvals 
Order To 

1 Financo CommIH .. 

2 Boar(! 

AGENCY/GRANTOR: 

GRANTEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order Approval Order 
12116/13 X 

12118113 X 3 Chief of Staff r. 

2 

MTA Metro-North Railroad ("Metro-North") 

20 North Realty, LLC 

East side of Metro-North's New Haven Line right-of-way. west of Palmer Avenue and 
south of the Metro-North's Larchmont Station, Village of Larchmont, Westchester County, 
New York, at mile post 18.2, (the, "Property"). 

Grant of easement 

Approval of terms 

Permanent 

12,756:1: sf 

$10,000.00 

MTARED discovered, while negotiating access rights with vva Pine brook Associates, LLC (WS") for easements in 
support of we's Affordable Housing Project (the ·we Housing Project"), that the proposed Grantee, 20 North Realty, LLC 
("20 North"), is utilizing the Property for access to the rear of its property at 20 North Avenue. 20 North has access to the 
front and sides of its property from North Avenue and claims to have been using the Property for access to the rear of its 
building for the past 16 years, (No record of any written agreement permitting such use has been located in MTA files or 
provided by 20 North.) 

Because the Property is already encumbered by; (i) an easement granted to the Village of Larchmont for emergency 
access ("Emergency Access Easement 2") in connection with the we Housing Project, and (iI) an easement for ingress 
and egress granted In 2006 to the owner of an adjacent property, (now WB, successor in interest), efforts to limit 20 
North's access would, as a practical matter. be difficult to enforce. 

MT AREO determined that, because the Property will. with Board approval, be sold to we (the subject of a separate staff 
summary in this committee book) subject to an additional access easement in favor or Metro~North. granting the Proposed 
20 North Easement will not negatively impact Metro-North's interests or day-to-day use of the subject easement ares. 
we has acknowledged that Metro~North Intends to grant the Proposed 20 North Easement to 20 North, and that the 
proposed sale of the Property to vva will be subject to it. 

Pursuant to the Public Authorities Law, an appraisal was commissioned, which estimated fair market value of the non­
exclusive easement at $10,000. 20 North has agreed to purchase the interest for this amount. 
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Based on the foregoing, MTARED requests authorization to enter into a non-exclusive easement with 20 North on the 
terms described above. 
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Subject Date 
LEASE AGREEMENT DECEMBER 16, 2013 
Department Vendor Name 
REAL ESTATE 

Contract Number 

Contract Manager Name 

Table of Contents Ref,. 

Board Action Intemal Approvals 
To Date Approval Info Other Order Approval Order 

:1 Soard 

Narrative 
AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

MARKETING: 

TRASH: 

SECURITY: 

INSURANCE: 

CONSTUCTION PERIOD: 

Executive Dll'eetor 1 

12118113 x 3 Chief of Staff 

2 

CIVIl Rights 

MT A Metro-North Railroad ("Metro-North") 

Jacques Torres Adventures, LLC dba Jacques Torres Chocolate ("Jacques Torres") 

Retail Space MC-86 

The retail sale of Jacques Torres produced chocolate products 

Approval of terms 

Ten years 

Approximately 744 sq, ft. 

Annual Base Rent plus 4% of gross sales oller Breakpoint, as follows: 

tlnlly!1 Base 
Y.!!! B!n! m !ia[eakR!i!I!l~ 

1 $223,200.00 $300.00 $1,300.000.00 

2 $229,896.00 $309.00 $1.300,000,00 

3 $236,792,88 $318.27 $1,300,000.00 

4 $243 .. 896.67 $327.81 $1,300,000.00 

5 $251,213.57 $337.65 $1,300,000.00 

6 $258,749.98 $347.78 $1,300,000,00 

7 $266,512.48 $358.21 $1,300,000.00 

8 $274,507.85 $368,96 $1,300.000.00 

9 $282,743.09 $380.03 $1,300,000.00 

10 $291,225.38 $391.43 $1,300,000,00 

$10.61 per sq. ft. per year Increasing annually by 3% 

$ 8.00 per sq. ft. per year increasing annually by 3% 

Three months minimum rent plus a personal guaranty from Jacques Torres (limited to six months' 
rent after vacating of premises) 

Standard 

60 days 
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COMMENTS: 

In response to a recent MTA Request for Proposals ("RFP") for Retail Space MC·86 in the Lexington Passage of Grand I 
Central Terminal, proposals were received from Jacques Torres, Charbonnet & Walker Ltd dba Charbonnei & Walker (also I 
a chocoiatier), Pecan Patti, Rituals Cosmetics USA, Inc. dba Rituals, Argo Tea, and Magnifique Parfums and Cosmetics Inc 
dba Perrumanla. 

As indicated in the annexed chart, the highest guaranteed minimum rent was proposed by Perfumania however 
Perfumania's proposal was deemed non~responsive because Perfumania. a retailer of fragrances at discounted prices, 
does not sell tenant-branded merchandise as required by the RFP. Accordingly, and in compliance with the Guidelines for 
Selection of Tenants for Grand Central Terminal, Perfumanie's proposal was disqualified by the Director of GCT 

I 
Development 

The five responsive proposals were first independently evaluated by VIIllliams Jackson Ewing and Jones Lang LaSalle, and 

I then separately evaluated by the Director of GCT Development As provided in the Guidelines for Selection of Tenants for 
Grand Central Terminal, two evaluation criteria were considered; Selection Criterion At which accounts for 70% of the 
score, measures the direct economic value of a proposal, and Selection Criterion B, which accounts for 30% of the score, is 
the evaluator's estimation of a proposal's indirect economic value to the MTA. The Director of GCT Development's 
Independent evaluation gave Jacques Torres the highest Total Selection Criteria Score. Because Charbonne! & Walker 
offered a slightly higher guaranteed minimum rent- by a total of about $10,000 (over ten years. on a present value basis») ~ 
- a selection committee was convened. 

The selection committee reviewed and scored the five responsive proposals. and as indicated in the annexed chart, 
awarded Jacques Torres both the highest Selection Cnterion A Score and the highest Selection Criterion B Score. The 
rent to be paid by Jacques Torres is consistent with the estimated fair market rental value of the subject space as 
determined by Williams Jackson Ewing. 

This will be the fifth NYC location for Jacques Torres, an independent specialty chocolatier, established In 2000 in New 
York City by master pastry chef Jacques Torres. The store's build-out will feature beautiful shelving and other fixtures of 
dark wood, marble and glass, all showcasing Jacques Torres' signature products, which will complement the quality and 
mix of foodstuffs on sale in the adjoining Grand Central Market. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Jacques Torres 
Adventures, LLC dba Jacques Torres Chocolate on the above-described terms and conditions. 
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Subject Date 

LEASE AGREEMENT DECEMBER 16, 2013 
Department VendOl" Name 

REAL ESTATE 
Contract Number 

Contract Manager Name 

Table of Contents Ref. ,. 

Board Action Internal Approvals 
Order To Date ApproVlll! Info Other Order Ap roval Order 

1 FInan". COIIIIn4I1It .. 12116113 X 1 Ltgal 

2 Board 12118/13 X 3 Chief of SUiff 

2 

AGENCY: Metro--North Commuter Railroad Company ("Metra-North") 

LESSEE: Jin Suk Han (d/b/a, Embassy Shoe Repair) 

LOCATION: 188 North Main Street, Port Chester, Westchester County, New York 

ACTiVITY: Shoe repair store 

ACTION REQUESTED: Approval of terms 

TERM: 5 years with one 5-year option 

SPACE: 240 1: square feet 

COMPENSATION: Year Annual Monthl~ % Increase PerSg. Fl. 
i $4,800 $400.00 $20.00 
2 $4,944 $412.00 3% $20.60 
3 $5,092 $424,15 3% $21.22 
4 $5,245 $437.08 3% $21.85 
5 $5,402 $450.17 3% $22.51 
6 $5,565 $463.75 3% $23.19 
7 $5,731 $477.58 3% $23.88 
a $5,903 $491.92 3% $24.60 
9 $6,080 $506.67 3% $25.33 
10 $6,263 $521.92 3% $26.10 

COMMENTS: 

In response to a recent MTA Request for Proposals for retail space at a retaillocanon along Metro~North's New Haven 
Une right*of"way. Mr. Jin Suk Han. the incumbent, submitted the sole proposal. The rent offered by Mr. Han, as set forth 
above, is consistent with the fair market value of the premises as estimated by MTA Real Estate's independent 
consultant. 

Mr. Han has operated "Embassy Shoe Repair" at this location since 1992. He is a tenant In good standing, and has the 
resources to upgrade and repair the storefront. 

Based on the foregOing, MTA Real Estate requests authorization to enter into a lease agreement with Jin Suk Han (dlb/a, 
Embassy Shoe Repair) on the above--described terms and conditions. 
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Memorandum 

Metropolitan Transportation Authority 
State of New York 

Oate December 16,2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re Status of Month-ta-month Licenses for Passenger Amenities 

In June 1988, the MTA Board adopted a policy, which allows the Real 
Estate Department to enter into month-to-month agreements for 
"passenger service oriented concessions without individual Committee 
or Board approva'''. Attached is a status report of month-to-month 
agreements, which were executed pursuant to the policy. 
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TENANTS CURRENTLY ON MONTH-IO-MONTH AGREEMENTS 

MONTH: DECEMBER 2013 

AGENCY I.OCATION (STATION) TENANTIUSE SF DATE OF AGREEMENT MONTHLY 
.1 COMMENT COIlIfPENSATlON 

Special slle conditions will 

1.NYCT wre Station tf' Ave. Lil1El. Manhattan Fakllrul AlamfNewsstand 420 JsllUSIY 2004 $155.t4 require interim te1l3ncy 
unlillhere is a station 
rehab. 

:it.NYCT 1-pJt' StmEd Station (F Iraln). Queens Bachubhai MehtalNewsstand 180 JanualY 2008 $1.186.80 
To be publicly offemd 
lNinter 2013-2014. 

a.NYCT Metropolitan Ave-lolimer 51 Stalion. Brooklyn All Day Evayday. tl.CIGltl Shop 100 May 2013 $4,000 To be publicly olfemd 
WII'Itet 2013-2014. 

4.URR 8eIIrrton; Station, BeUmom, NY Newssla!ion. IncJNewsstand 120 March 2009 $300 To be publicly offeled 
Summer 2013. 

5.URR Wantagh Station. Wantagh, NY Newss1ation. tncJNewss:taod 121 March 2009 5300 
To be publicly offeled 
Summer 2013. 

6.LIRR Massapequa Stallon, Massapequa, NY Newsstation. IncJNewsstand 120 September 2009 $150 I To be publicly offeled 
Summer 2013. 

1. NYCT 34" St-Penn Station, Broadway"" Ave. Una IRT News. Inc. I Newsstands (4) 720 February 2010 $13.891.51 To be publicly offeled 
Winter 2013-2014. 

8.MNR Grand Central Temtinal Bobbi Brown, Professional Cosmetic. 144 August 2012 $20,000 To be publicly offeled 
lnc./retail store second quarter 2013 



Memorandum 

Metropolitan Transportation Authority 
State of New Vorl< 

Date December 16,2013 

To Members of the Finance Committee 

From Jeffrey B. R?sen, Director, Real Estate 

Re GeT's Vanderbilt Hall Events Forecast 

The following report will be presented to the Real Estate Committee by 
GCT Development on a monthly basis. The events forecast will show 
events planned for Vanderbilt Hall in the next three to four month 
period. This calendar will always be subject to last minute changes for 
technical or scheduling reasons. 
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December 2013 Event forecast 

Event Date Description Space Use 

Holiday Fair Nov 8 - December 24 
Holiday Fair sponsored by Shaw Floors. 76 Vanderbilt Hall 

Public 
Vendors, flooring provided by Shaw Floors and Bridge 

. 

Holiday light Show Nov 21 - Dec 26 
Holiday light Show is back and sponsored by 

Main Concourse Public 
Toshiba. The show will be in the West Windows. 



Memorandum 

Metropolitan Transportation Authority 
State of New York 

Date December 16, 2013 

To Members of the Finance Committee 

From Jeffrey B. Rosen. Director, Real Estate 

Re GeT - Graybar Passage Retail Kiosks 

The following report will be presented by GCT Development office of the 
Real Estate Department whenever a new retail Permit Agreement has 
been entered into under the Retail Kiosk program approved by the MTA 
Board in January 2006. 
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GRAND CENTRAL TERMINAL 

GRAYBAR PASSAGE RETAil KIOSK PROGRAM 

New Licensees-Month of December 2013 

tI censee u censeDates Use c Monthly ompensat on 
DUne 11/1/2013-1/31/2014 The retail sale of 11/2013 $6000 

licensee produced 12/2013 $6000 
jewelry 01/2014 $2500 

Josh Bach 11/1/2013-1/31/2014 The retail sale of mens 11/2013 $6000 
ties; furnishings; gifts 12/2013 $6000 

01/2014 $2500 

Hanky Panky 11/1/2013-12/31/2013 The retail sale of 11/2013 $6000 
licensee produced 12/2013 $6000 
lingerie 

Volang 11/1/2013-1/31/2014 The retail sale of 11/2013 $6000 
licensee produced hats, 12/2013 $6000 
scarves, gloves 01/2014 $2500 
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Staff Summary 

Subject 

ENTRY PERMiT 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY B. ROSEN 
Department Head Signature 

Project Manager Name 

PAUL M. FITZPATRICK 

Date 

Metropolitan Transportation Autbority 

Page 1 of 1 

DECEMBER 16,2013 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Board Action Internal Approvals 
Order To 

1 Flllant.. Comm!ItM 

PERMiTIOR: 

PERMITIEE: 

LOCATION; 

ACTIVITY: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date roval Info Other Order Approval Order 

1211$/13 x legal 

Chief of Staff 

Chief FlMnGlI' Officer 

MT A Bridges and Tunnels ("S& T") 

The Soard of Directors of the 633 Third Avenue Condominium 

Queens Midtown Tunnel ("QMT") at Marginal Street in Manhattan, New York 

Entry Permit 

2 months 

Approval 

Marginal Street, between 40th and 41 st Streets, and between Second and Third Avenues 

$1,250.00 

As part of Permittee's project to complete certain fayade work to the building at 633 Third Avenue in Manhattan, B&T has 
been asked to approve a lane closure at the above location on Marginal Street, as well as permit the installation, 
maintenance and subsequent removal of scaffolding. 

B&T Traffic Engineering reviewed and approved Permittee's Maintenance and Protection of Traffic Plans. 

Pursuant to Board Policy to issue short-term access agreements on behalf of MTA Bridges and Tunnels Facilities 
(attached), an Entry Permit has been issued to The Board of Directors of the 633 Third Avenue Condominium, in a form 
approved by MTA Legal with the appropriate insurance coverage, pursuant to the above terms and conditions. 
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Subject Date 

ENTRY PERMIT DECEMBER 16,2013 
Department Vendor Name 

REAL ESTATE 
Department HeaclName Contract Number 

JEFFREY B. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Table of Contents Ref. ## 

PAUL M. FiTZPATRICK 

Board Action Internal Approvals 
Order To Date Approval Info Other Order Approval Order Approval 

1 Flnll!1C8 Committee 

PERMITIOR: 

PERMITTEE: 

LOCATION: 

ACTIVITY: 

TERM: 

12116113 1I 

MTA Bridges and Tunnels ("B&T") 

Eastgate Owner, LlC 

I.egal 

Cllief of Staff 

thief Financial Officer 

Queens Midtown Tunnel ("QMT") at Marginal Street in Manhattan, New York 

Entry Permit 

2 months 

--

SPACE: 

COMPENSATION: 

Marginal Street, between 3Stn and 391M Streets, and between Second and Third Avenues 

$1,250.00 

COMMENTS 

As part of Permittee's Project to complete certain fa9ade work and repairs to the building belonging to Permittee with an 
address at 222 East 39th Street in Manhattan, B&T has been asked to approve the installation, maintenance and 
subsequent removal of scaffolding at the above location on Marginal Street. No lane closure will be required. 

Pursuant to Board Policy to issue short~term access agreements on behalf of MTA Bridges and Tunnels Facillties 
(attached), an Entry Permit has been issued to Eastgate Owner, LLC. in a form approved by MTA legal with the 
appropriate insurance coverage, pursuant to the above terms and conditions. 
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Subject 

ENTRY PERMIT 
Department 

REAL ESTATE 
Department Head Name 

JEffREY B. ROSEN 
Department Head Signature 

Project Manager Name 

PAUL M. FITZPATRICK 

Date 

Metropafitan Transportation Authority 

Page 1 of 1 

DECEMBER 16, 2013 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. 1# 

Board Action Intemal Approvala 
Order To 

1 FInance Commftt .. 

PERMITTOR: 

PERMITTEE: 

LOCATION: 

ACTIVITY: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 

12/16113 X 

MTA Bridges and Tunnels ("B&T") 

605 Third Ave Fee LLC 

Approval Order 
Legal 

ChIef of Staff 

ChI.f Flnanc:laJ OffIcer 

Queens Midtown Tunnel rQMT') at Marginal Street in Manhattan, New York 

Entry Permit 

2 months 

Approval 

Marginal Street. between 39th and 40ln Streets, and between Second and Third Avenues 

$1,250,00 

As part of Permittee's project to complete certain fayade work and/or repairs to the building at 605 Third Avenue in 
Manhattan, B& T has been asked to approve the installation. maintenance and subsequent removal of scaffolding at the 
above location on Marginal Street No lane closure will be required. 

Pursuant to Board Policy to issue short-tenT! access agreements on behalf of MTA Bridges and Tunnels Facilities 
(attached), an Entry Permit has been issued to 605 Third Ave Fee LlC, in a form approved by MTA Legal with the 
appropriate insurance coverage, pursuant to the above terms and conditions. 
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I Subject Date 

LICENSE AGREEMENT DECEMBER 16, 2013 
Department Vendor Nama 

REAL ESTATE 
Department Head Name contract Number 

JEFFREY B. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Tab!a of Contents Ref • ., 

MICHAEL T. THADATHll 

Board Action Internal Approvals 
Order To 

1 finance Commiffolt 

AGENCY: 

LICENSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order 
12116113 X 

MTA New York City Transit ("NYCT") 

Red Rose NY Inc. 

Church Avenue Station, Brooklyn, NY 

Operation of a newsstand 

Approval of terms 

Approval Order 

Chief of Staff 

Chief Financial Officer 

Ten years, subject to termination by NYCT at will upon 60 days' notice 

Approximately 120 square feet 

:t:u!: Annual 
1 $38,000.00 
2 $39,140.00 
3 $40,314.20 
4 $41,523.62 
5 $42,768.70 
6 $44,051.76 
7 $45,374.10 
8 $46,735.22 
9 $48,137.27 
10 $49,581.39 

Monthly 
$3,166.67 
$3,261-.67 
$3,359.52 
$3,460.30 
$3,564.06 
$3,670.98 
$3,781.18 
$3,894.60 
$4,011.44 
$4,131.78 

% Increase 

3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 

PerS!;!, Ft 
$ 316.67 
$ 326.17 
$ 335.95 
$ 346.03 
$ 356.41 
$ 367.10 
$ 378.12 
$ 389.46 
$ 401.14 
$ 413.16 

Approval 

legal 

The subject newsstand license was approved by the Board in May 2012 to be awarded to Mohammed Nur Nabi. After 
Board approval, Mr. Nur Nabi requested permission to sign the license as a corporate entity. MT A Real Estate agreed as 
long as Mr. Nur Nabi signed a personal guarantee. 

Based on the foregOing. MTA Real Estate will enter into a license agreement with Red Rose NY Inc. on the above­
described terms and conditions. 
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Subject Date 

SURRENDER AIR RIGHTS DECEMBER 16, 2013 
! Department Vendor Name 

REAL ESTATE 
Department Head Name Contraet Number 

JEFFREY B. ROSEN 
Department Head SIgnature Contract Manager Name 

Project Manager Name Table of Contents Ref. # 

PRESCOTT VANN 

Board Aetlon Internal Approvals 
Order To 

1 FInance Comml_ 

AGENCY: 

LOCATION: 

ACTIVITY: 

COMPENSATION: 

COMMENTS: 

Oata Approval Info Other Ordel' Approval Ortler Approval 

12116113 X !.egal 

ChIef of Staff 

Chief Flnancia! Offlcer 

MTA Staten Island Railway (·SIR") 

S1. George section of Staten Island. north and south of the Richmond County Bank 
Ballpark (the "Stadium). Borough of Staten Island. County of Richmond. New York 

Surrender of air rights above SIR tracks upon demand of the City of New York {the uCity"} 

None 

The City of New York (the "City") owns two parking lots, one on either side of the Stadium, which the City is going to lease 
to two different developers (the "Developers"), New York Wheel, LLC and BFC Partners. On the north side of the 
Stadium, New York Wheel, LLC Is planning to build a giant Ferris wheel along with restaurants and retail stores; on the 
south side, BFC Partners is planning to build a hotel and retail outlets. Both projects are adjacent to the SIR tracks and 
both Developers will need to deck over the SIR tracks to enable their customers to cross over the tracks from Richmond 
Terrace to either the north or south side developments. Parking will be underground. 

Pursuant to 1.2 of the Lease and Operating Agreement between the City and SIR under which SIR operates the railway, 
SI R agrees to qsurrender to the City.,. excess property ... on demand of the City.· Prior to executing leases with the 
respective Developers, the City wi!! demand that SIR surrender the air rights on north and south sides of the stadium to a 
height of 17 feet 6 inches from the current top of rail. The City will then lease the respective air rights to the Developers. 

The Developers will need to locate columns within the SIR right of way to support the decks. The location of the supports 
will be determined in the future, and access, construction, and maintenance agreements for the decks will be negotiated 
w!lth each developer, 
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