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PUBLIC COMMENTS PERIOD
APPROVAL OF MINUTES - NOVEMBER 12, 2013
DRAFT 2014 COMMITTEE WORK PLAN

BUDGETS/CAPITAL CYCLE
FinanceWatch

MTA HEADQUARTERS & ALL-AGENCY ITEMS

Action ltems:

MTA 2014 Budget and 2014 — 2017 Financial Plan Adoption Materials
(Separate Document)

Executive Order 88 Energy Audits and Retrocommissioning Studies

Authorization to Issue Transportation Revenue Bonds, Dedicated
Tax Fund Bonds, TBTA General Revenue Bonds, and TBTA
Subordinate Revenue Bonds

Authorization of Supplemental Resolutions Authorizing Refunding Bonds

Authorization to Increase the Authorized Amount of Open Market
Purchases of MTA, TBTA, DTF Bonds and 2 Broadway Certificates
of Participation

Authorization to Amend Existing Fuel Hedge Swap Agreements to
Conform Rating Downgrade Termination Events to MTA Board
Approved Swap Guidelines

Authorization to Approve Financial Advisor, and Swap Advisor

MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes

Approval of Environmental Liaison Counsel

Procurements
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V1, METRO-NORTH RAILROAD,
Procurements Vi-1

Vi LONG ISLAND RAIL ROAD
Procurements VH-1

VIII.  NEW YORK CITY TRANSIT, and
MTA BUS OPERATIONS
Procurements V-1
X, BRIDGES AND TUNNELS (No ltems)
X. FIRST MUTUAL TRANSPORTATION ASSURANCE COMPANY (No items)

Xi. MTA CONSOLIDATED REPORTS

October
Mid-Year Forecast and November Forecast vs. Actual Results X1-1
Statement of Operations Xl-4
Overtime Report Xi-12
Report on Subsidies X1-186
Positions X1-23
Subsidy, Interagency Loans and Stabilization Fund Transactions X1-26
Farebox Recovery Ratios X1-29
MTA Ridership X1-30
Fuel Hedge Program XI-54
September
Statement of Operations Xi-57
Overtime Report X1-65
Report on Subsidies X|-69
Positions XI-76
Subsidy, Interagency Loans and Stabilization Fund Transactions XI-79
Farebox Recovery Ratios Xi-82
MTA Ridership XI-83
Fuel Hedge Program Xi-107
Xll.  REAL ESTATE AGENDA
Action ltems X1
Report and Information Items Xl-42

Date of next meeting: Monday, January 27, 2013 at 12:30 PM



Minutes of the MTA Finance Committee Meeting
November 12, 2013
347 Madison Avenue
New York, NY
12:30 PM

The following Finance Committee members attended:
Hon. Andrew M. Saul, Chairman
Hon. Fernando Ferrer

Hon. Andrew Albert

Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. Allen P. Cappelli

Hon. Ira Greenberg

Hon. Charles G. Moerdler

Hon. Mark Page

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following Finance Committee members did not attend:
Hon. John H. Banks 111

Hon. Norman Brown

Hon. Jeffrey A. Kay

The following Board Members were also present:
Hon. Susan Metzger
Hon. John Molloy

The following also attended:
Robert Foran

Douglas Johnson

Patrick McCoy

Jeffrey Rosen

Chairman Andrew M. Saul called the November 12, 2013 meeting of the Finance Committee to
order at 12:30 PM.

I. Public Comments
There was one public speaker, Murray Bodin.

II. Approval of Minutes
The MTA Board approved the minutes to its prior meeting held on September 16, 2013.

I11. Committee Work Plan
There are no changes to the 2013 work plan.
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IV, Budgets/Capital Cvcele

A. BudgetWatch
Douglas Johnson noted that there is no BudgetWatch presentation for November. CFO Robert
Foran will present the November Financial Plan 2014-2017 at the Board Meeting.

B. FinanceWatch
Patrick McCoy presented Finance Watch.

On September 10, 2013, MTA executed an $8,439,456 million ultra-low sulfur diesel fuel
hedge with Goldman Sachs/J Aron at an all-in price of $2.8240/gallon. Three of MTA’s existing
approved commodity counterparties participated in bidding on the transaction: Deutsche Bank,
Goldman, Sachs & Co./J Aron and J.P. Morgan Ventures Energy Corporation. The hedge covers
the period from August 2014 through August 2015.

On October 11, 2013, MTA executed a $15,441,167 million ultra-low sulfur diesel fuel
hedge with J.P. Morgan Ventures Energy Corporation at an all-in price of $2.8215/gallon. Three
of MTA’s existing approved commodity counterparties participated in bidding on the
transaction: Deutsche Bank, Goldman, Sachs & Co./J Aron and J.P. Morgan Ventures Energy
Corporation. The hedge covers the period from September 2014 through September 20135.

On September 19, 2013, MTA drew on the Key Bank, N.A. Revolving Credit Agreement for
a total of $100 million and subsequently on October 3, 2013 MTA drew on the Merrill Lynch,
Pierce, Fenner & Smith Inc. Note Purchase Agreement for a total of $200 million. The proceeds
from each drawing will be used to finance approved transit and commuter capital projects.

On October 18, 2013, MTA effected a Notice of Extension stating that the direct pay letter of
credit with Landesbank Hessen-Thiirringen Girozentrale, New York Branch (Helaba) that is set
to expire on November 7, 2013, will be renewed. The renewal extends the existing letter of
credit for 90 days to February 5, 2014.

On October 3, 2013 MTA effected a mandatory tender and remarketed $194.1 million of
Transportation Revenue Variable Rate Refunding Bonds, Subseries 2002G-1, because the letter
of credit issued by Bank of Nova Scotia that related to the Subseries 2002G-1 bonds was set to
expire by its terms on October 7, 2013. The Subseries 2002G-1 bonds were converted from a
weekly mode to a term rate mode as floating rate notes. The transaction closed on October 3,
2013. There was an all-in TIC of 4.74%. The transaction was led by book-running senior
manager BofA Merrill Lynch. Hawkins Delafield and Wood served as bond counsel and
Lamont Financial served as financial advisor.

On October 22, 2013, MTA effected a mandatory tender and remarketed through competitive
bidding $54.47 million of Dedicated Tax Fund Retunding Bonds, Subseries 2008B-3, because
the initial Interest Rate Period was set to expire by its terms. The Subseries 2008B-3b bonds will
continue in term rate mode as floating rate notes, with an interest rate of SIFMA plus 0.36%.
The Purchase Date of the Series 2008B-3b bonds is November 1, 2016, with a final maturity of
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November 1, 2030. The winning bid for this Series of bonds was submitted by RBC Capital
Markets. The transaction closed on November 1, 2013. There was an all-in TIC of 4.39%.
Nixon Peabody served as bond counsel, and Lamont Financial Services was financial advisor.

On October 30, 2013, MTA priced $500 million of MTA Transportation Revenue Bonds,
Series 2013E bonds, to finance existing approved transit and commuter projects. The Series
2013E bonds were issued as tax-exempt fixed-rate bonds with a final maturity of November 15,
2043. The transaction will close on November 15, 2013. There was an all-in TIC of 4.64%. The
transaction was led by book-running senior manager Goldman, Sachs & Co., together with co-
senior manager M.R. Beal & Company. Hawkins Delafield and Wood served as bond counsel
and Lamont Financial served as financial advisor.

On October 30, 2013, MTA remarketed $116.765 million of MTA Transportation Revenue
Bonds, Subseries 2008B-3. MTA converted the Subseries 2008B-3 bonds from a term-rate
mode to a fixed rate mode. The transaction will close on November 15, 2013. There was an all-in
TIC of 3.80%. The transaction was led by book-running senior manager Goldman, Sachs & Co.,
together with co-senior manager M.R. Beal & Company. Hawkins Delafield and Wood served
as bond counsel and Lamont Financial served as financial advisor.

V. MTA Headquarters and All-Agency Items

A. Action Item
Mr. Johnson reported that there was one action item.

1. TBTA 2002E Refunding Authorization

The MTA Finance Department is seeking TBTA Board authorization of the 2001 Subordinate
Revenue Refunding Bond Supplemental Resolution, Series 2013D, authorizing TBTA to issue
Subordinate Revenue Refunding Bonds, Series 2013D as taxable fixed and/ or variable rate
subordinate revenue bonds to current refund callable TBTA Series 2002E Subordinate Revenue
Refunding Bonds for which no current refunding authorization exists. In addition, authorization
is sought to undertake a defeasance through the issuance of a public tender offer for a portion of
the remaining non-callable 2002E Bonds. A taxable refunding preserves MTA s flexibility with
respect to these bonds.

Mr. Ballan asked if the financial advisor had evaluated this proposed transaction. Mr. McCoy
noted that Lamont Financial, MTA’s Financial Advisor was involved in evaluating this
transaction. Mr. McCoy also noted that five managers had been recommended to be appointed
to this transaction: Jefferies, Goldman, BoA, Citi and Barclays,a Il of who had been covering this
transaction extensively.

Mr. Ferrer asked if the transaction was going to result in a cost to the MTA. Mr. McCoy noted

that MTA expects net savings from this transaction but the amount of the savings is subject to
market conditions.
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Mr. McCoy also noted that the market continues to be attractive and provides the MTA the
ability to lock in financing costs at attractive interest rates below MTA’s budgeted interest rates.

The Committee voted to recommend the action item before the Board for approval.
B. Information Items
Mr. Johnson stated that there are four reports and information items.

1. 2012-2013 Station Maintenance Receivable Update for the Billing Period April 1, 2012-
March 31, 2013

The total amount billed was $160,165,193. All of the station maintenance payments havebeen
received.

2. Review and Assessment of the Finance Committee Charter.

The charter was reviewed and approved by the Board on July 24, 2013. No further review is
necessary.

3. Change Order Report to the Finance Committee.

In July, the Board approved an increase to the change order approval threshold from the current
$250,000 to $750,000 per transaction, effective immediately on the condition that starting in
November of this year, the agencies will provide the Board with quarterly reports of change
orders that would have required Board approval prior to the increase. The first report is included
in this month’s Finance Committee Agenda. The next report is due in February 2014,

4. 2014 Preliminary Budget/2014-2017 Financial Plan

The 2014 Preliminary Budget/2014-2017 Financial Plan was included on the Agenda to provide
the public the opportunity to address any issues associated with the July Financial Plan. There
were no public comments

C. Procurements
There were four procurements for HQ, including one non-competitive and three competitive for
a total of $5,327,040.

The Committee voted to recommend the procurement items before the Board for approval.

V1. Metro-North and Long Island Railroad

A. Action Items
There were no action items for MNR or LIRR.
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B. Procurements
There were no procurement items for MNR.

There were three competitive procurements for LIRR, two jointly with MNR for RFP’s for a
total of $460,197,449.

Mr. Moerdler voted against the Bombardier Transportation/Siemans Rail Automation contract.

Mr. Ballan abstained from the vote on the Bombardier Transportation/Siemans Rail Automation
contract.

The Committee voted to recommend the procurement items before the Board for approval.
The Committee voted to recommend the action item before the Board for approval.

VII. NYCT/MTA Bus Operations

A. Action Item
There were no action items for NYCT/MTA Bus

B. Procurements
There are four NYCT modification procurements totaling $1,704,746,353.

Mr. Moerdler abstained from the vote on extending the contract terms for Empire Health Choice
Assurance, Inc., United Healthcare Insurance; and Aetna Health Inc. for two years from January
1, 2014 through December 31, 2015.

The Committee voted to recommend the procurement items before the Board for approval.

VIII. Bridges and Tunnels

A. Action [tem
There were no action items for Bridges and Tunnels

B. Procurements

There are two procurements for Bridges and Tunnels, one non-competitive and one competitive,
for a total of $15,265,419.

The Committee voted to recommend the procurement items before the Board for approval.
IX. FMTAC

There were no procurements items for FMTAC.
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X. MTA Consolidated Reports
This month’s report includes August 2013 results compared to the mid-year forecast.

XI1. Real Estate Agenda

A. Action Items

Jeffrey Rosen noted that there were eight action items for committee approval. Mr. Rosen
highlighted three such items: (i) surrender of East Gun Hill Road property from NYC/NYCT,
which provides $30.5 million to MTA Capital Program; (ii) master lease with Columbus LLC,
the retail concourse at 59" Street — Columbus Circle Station; and, (i) the lease for the MTA
Police Department at the Graybar Building, 420 Lexington Avenue as a part of the MTA real
estate rightsizing plan and disposition of the Madison Avenue buildings.

Mr. Ballan asked how the East Gun Hill Road transaction would contribute to the Capital
Program. Mr. Rosen noted that the MTA and NYC had previously entered into an MOU under
which the City would contribute $250 million to the Capital Program, with proceeds of the
subject transaction to be credited toward such commitment. Mr. Ballan asked if any
environmental review or remediation will result in a cost the MTA. Mr. Rosen stated that some
environmental testing remains to be conducted but there will be no resulting out-of-pocket cost
to the MTA and little risk of a resulting offset to the purchase price.

Mr. Ballan noted that the Columbus Circle transaction began in 2012 and that the market has
improved. Mr. Rosen noted that the MTA would be able to participate in increases in rents

under subleases.

The Committee voted to recommend the action items before the Board for approval.

XIII. Adjournment
Upon motion duly made and seconded, the November 12, 2013 meeting- of the Finance

Committee was adjourned.
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DRAFT 2014 Finance Committee Work Plan

. RECURRING AGENDA ITEMS

BudgetWatch
FinanceWatch

Approval of Minutes
Procurements (if any)
Action ltems (if any)

MTA Consolidated Reports

Il. SPECIFIC AGENDA ITEMS

January 2014
Financing Issues:

Special Report: 2013 Year-End Review

February 2014
February Financial Plan 2014-2017

Action ltems:
2013 TBTA Operating Surplus
Mortgage Recording Tax — Escalation Payments to Dutchess,
Orange and Rockland Counties

March 2014

Action ltems:
All-Agency Real Property Disposition Guidelines and All-Agency
Personal Property Disposition Guidelines

All-Agency Annual Procurement Report

Other:
MTA Prompt Payment Annual Report 2013

April 2014
Action ltem:

MTA 2013 Annual Investment Report
Other:
Annual Report on Variable Rate Debt

May 2014
Action ltem:

Station Maintenance Bilings Approval

QOther:

Annual Pension Fund Report (Audit Committee Members to be invited)

Annual FMTAC Meeting
Annual FMTAC Investment Performance Report

(-1

Responsibility

MTA Div. Mgmt/Budget
MTA Finance

Board Secretary
Procurement

Agency

MTA Budget

Responsibility

MTA Finance

MTA Div. Mgm¥/Budget
B&T/MTA

MTA Treasury, MTA
Div. Mgmt/Budget

MTA Real Estate/MTA
Corporate Compliance
MTA Proc., Agencies

MTA Business Service
Service

MTA Treasury

MTA Finance

MTA Comptroller

MTA Labor
MTA RIM
MTA RIM



June 2014
Action Item:
PWEF Assessment

Other:
Update on the Business Service Center

Update on IT Transformation

July 2014
2015 Preliminary Budget/July Financial Plan 2015-2018

(Joint Session with MTA Board)

September 2014
2015 Preliminary Budget/July Financial Plan 2015-2018
{materials previously distributed)

Action ltem:
Resolution to Authorize the Execution, Filing and Acceptance of
Federal Funds
2015-2019 Capital Plan

Other:
Annual Report — Fuel Hedge Program

October 2014
2015 Preliminary Budget/July Financial Plan 2015-2018
{materials previously distributed)

Other:
Annual Review of MTA’s Derivative Portfolio
MTA 2014 Semi-Annual Investment Report

November 2014
2015 Final Proposed Budget/November Financial Plan 2015-2018
(Joint Session with MTA Board)

Other:
Station Maintenance Biling Update
Review and Assessment of the Finance Committee Charter

December 2014
Adoption of 2015 Budget and 2015-2018 Financial Plan

Action Items:

MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes
Authorization to issue Transportation Revenue Bonds, Dedicated Tax
Fund Bonds, TBTA General Revenue Bonds, and TBTA Subordinated

Revenue Bonds

Approval of Supplemental Resolutions Authorizing Refunding Bonds

Other:
Draft 2015 Finance Committee Work Plan

-2

MTA Capital Program Mgmt/
MTA Div. Mgmt/Budget

MTA Business Service
Service

MTA Information
Technology

MTA Div. Mgmt/Budget
MTA Div. Mgmt/Budget
MTA Grant Mgmit.

MTA Capital Programs
MTA Div. Mgmt/Budget

MTA Div. Mgmt/Budget

MTA Finance
MTA Treasury

MTA Div. Mgmt/Budget

MTA Comptroller
MTA CFO

MTA Div. Mgmt/Budget

MTA Treasury
MTA Finance

MTA Finance

MTA Div. Mgmt/Budget



DETAILS

JANUARY 2014

Other:
Special Report: 2013 Year-End Review
The MTA Finance Department will present a report that summarizes financing activities for 2013,

FEBRUARY 2014
February Financial Plan 2014-2017

The MTA Division of Management and Budget will present for information purposes a revised
2014-2017 Finandal Plan reflecting any technical adjustments from the Adopted Budget and the
incorporation of certain “below-the-line” policy actions into the baseline.

Action ltems:
2013 TBTA Operating Surplus

MTA Bridges and Runnels should be prepared to answer questions on a staff summary
requesting (1) transfer of TBTA 2013 Operating Surplus and Investment Income, (2) advances of
TBTA 2014 Operating Surplus, and (3) the deduction from 2014 TBTA Operating Revenue, funds
which shall be paid into the Necessary Reconstruction Reserve.

Mortgage Recording Tax — Escalation Payments to Dutchess. Orange and Rockland Counties

By State statute, each of these counties is entitled to a share of MTA’s MRT-2 tax receipts. The
amount may be no less than they received in 1987 (even if the taxes collected fall below the 1987
levels), but there are proportional upward adjustments if taxes collected in the particular county
exceed the 1987 totals. Such upward adjustments are expected to be required this year, based
on the 2009 experience thus far. The MTA Budget and Treasury Division will be prepared {o
answer guestions on the related Staff Summary authorizing the payments.

MARCH 2014
Action ltems:

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition
Guidelines

Board approval of above guidelines as required annually by Public Authorities Law Sections
2895-2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer
questions regarding these guidelines.

All-Agency Annual Procurement Report

The Agencies and the MTA Procu‘rement Division should be prepared to answer questions on this
voluminous State-required report.
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Other:
MTA Annual Prompt Payment Status Report 2013

The Senior Director of the MTA Business Service Center should be prepared to discuss a report,
to be included in the Agenda materials, that reviews MTA-wide success in meeting mandated
prompt-payment deadlines (including the interest penalties incurred as a result of late payment).

APRIL 2014
Action Item:
MTA Annual Investment Report

The MTA Treasury Division should be prepared to answer questions on this voluminous State-
required report.

Other:
Annual Report on Variable Rate Debt

The MTA Finance Depanment will present a report that summarizes the performance of the
MTA'’s various variable-rate debt programs, including a discussion of the savings (compared to
long-term rates) achieved through variable rate debt and a discussion on the current policy and
limits on the use of variable rate debt.

MAY 2014
Action ltem:

Station Maintenance Billings Approval

Under the Public Authorities Law, the Board is required to certify to the City and the counties in
the Metropolitan Transportation District the total costs to MTA for operating and maintaining
Commuter Raiiroad passenger stations. The City and county assessments are both now
determined through a formula.

Other:
Annual Pension Fund Report

The MTA Labor Division, representatives of the various pension fund boards, and their pension
consultants should be prepared to answer guestions on a report, to be included in the Agenda
materials, that reviews the 2013 investment performance and other experience of the various
MTA pension funds. Among other matters, this report should (i) make recommendations on
appropriate investment-earnings assumptions in light of the experience of the past three years;
(i) discuss the implications for asset allocations in light of such recommendations; (jii) discuss the
effect on (under) funding of the systems in light of such performance and recommendation; (iv)
provide appropriate comparisons with other public pension systems; and (v) solicit the opinions of
the Board Operating Committees on these recommendations in light of their effects on Agency
budgets.
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Annual Meeting of the First Mutual Transportation Assurance Company

The MTA's Captive Insurance Company will hold its statutorily required annual meeting in which it
will review the prior year's operations as well as submit its financial statements and actuarial
report for final approval.

Annual First Mutual Transportation Assurance Company Investment Performance Report

The MTA Risk and Insurance Management Divisions, along with the FMTAC’s outside investment
managers, should be prepared to answer questions on a report that reviews outside-managers
performance.

JUNE 2014
Action ltem:
PWEF Assessment

The MTA Division of Management and Budget, assisted by MTA Capital Program Management,
should prepare the usual annual staff summary authorizing the payment of this assessment to the
State. The State levies an assessment of the value of construction-contract awards to cover its
cost of enforcing prevailing-wage legislation.

QOther:

Business Service Center
The Business Service Center will provide an update on its initiatives and upcoming project
milestones. Operational performance metrics will also be shared.

{T Transformation

IT Management will present progress made to date to promote IT Transformation. A general
organizational overview will be provided and an outline of key milestones and project deliverables
will be shared. Initiatives that have made IT more resilient will also be discussed.

JULY 2014
2015 Preliminary Budget/July Financial Plan 2015-2018 (Joint Session with MTA Board)

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a
Preliminary Budget for 2015, and an updated Financial Plan for 2015-2018.

SEPTEMBER 2014
2015 Preliminary Budget/July Financial Plan 2015-2018
Public comment will be accepted on the 2015 Preliminary Budget.

Action Item:
Resolution to Autharize the Execution, Filing and Acceptance of Federal Funds

The MTA Office of Grant Management will hold a public hearing in accordance with Federal law
and then request the Board’s approval of a resolution that would authorize the Chairman or a
designated officer to execute the applications and accept grants of financial assistance from the
Federal government.

ili-5



2015-2019 Capital Plan

After the completion of its 2015-2034 Twenty Year Needs Assessment in September 2013, the
MTA commenced the development its 2015-2019 Capital Plan. Stakeholder engagement will
take place over the summer of 2014 with a planned submission to the MTA Board of Directors at
its September 2014 Board meeting. This will be followed by submission of the proposed plan to
the New York State Capital Program Review Board on or before October 1, 2014.

OCTOBER 2014
2015 Preliminary Budget/July Financial Plan 2015-2018
Public comment will be accepted on the 2015 Preliminary Budget.

Other:

Annual Review of MTA’s Derivative Portfolio
The Finance Department will provide an update on MTA’s portfolio of derivative contracts.

MTA 2014 Semi-Annual Investment Report
The MTA Treasury Division should be prepared to answer questions on this voluminous report.

NOVEMBER 2014

2015 Final Proposed Budget/November Financial Plan 2015-2018

(Joint Session with MTA Board)

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a
Final Proposed Budget for 2015, and an updated Financial Plan for 2015-2018.

Other:
Station Maintenance Billing Update

The MTA Comptroller Division will provide a report on the collection and audit status of station
maintenance billings issued as of June 1, 2014,

Review and Assessment of the Finance Commitiee Charter

MTA Chief Financial Officer will present the most updated Finance Committee Charter to the
Finance Committee members for them to review and assess its adequacy. The annual
assessment is required under the current Committee Charter.

DECEMBER 2014
Adoption of 2015 Budget and 2015-2018 Finandal Plan

The Committee will recommend action to the Board on the Final Proposed Budget for 2015 and
2015-2018 Finandal Plan.
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Action Item:

Approval of MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes.

Board approval required to allow for the reimbursement of capital expenditures at a later date
from the proceeds of tax-exempt bond sales.

Approval of Supplemental Resolutions Authorizing Refunding Bonds

Board action required to allow for the refunding to fixed-rate bonds from time to time provided that
such refundings comply with the Board approved refunding policy.

Cther:
Draft 2015 Finance Committee Work Plan

The MTA Chief Financial Officer will present a proposed 2015 Finance Committee Work Plan that
will address major issues, SBP and budget process issues, and reports required by statute.
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FinanceWatch

Decamber 16, 2013

Fuel Hedges
$7.636.954 Diesel Fuel Hedge

On November 19, 2013, MTA executed an $7,636,954 million ultra-low sulfur diesel fuel hedge with
J.P. Morgan Ventures Energy Corporation at an all-in price of $2.7867/gallon. Three of MTA's existing
approved commodity counterparties participated in bidding on the transaction: Deutsche Bank, Goldman,
Sachs & Co./J Aron and J.P. Morgan Ventures Energy Corporation. The hedge covers the period from
November 2014 through Gctober 2015, At the time of the bid, Deutsche Bank's bid was non-actionable

due to noncompliance with a European regulatory requirement,

Remarketings
$83,500,000 Triborough Bridge and Tunnel Authority

General Revenue Bonds, Subseries 2008B-1
On November 15, 2013, MTA effected a mandatory tender and remarketed through competitive
bidding $83.5 million of Triborough Bridge and Tunnel Authority General Revenue Bonds, Subseries
2008B-1, pursuant to the terms of the bonds. MTA converted the Subseries 2008B-1 bonds from a term-
rate mode to a fixed rate mode. The winning bid for this Series of bonds was submitted by J.P. Morgan
Securities LLC. Hawkins Delafield & Wood LLP served as bond counsel, and Lamont Financial Services

was financial advisor.
Transaction Summary Statistics
TBTA 20088-1

Par Amount: $83.500 miliion
Net Premium: $10.428 million
All-in TIC: 3.08%
Average Life: 10.56 years
Average Coupon: 4.40%

Finaf Maturity: 11/15/2025
Underwriter’s Discount: $3.95 ($329,667)
Cost of Issuance; $2.36 ($196,750)
Ratings (Moodys/S&P/Fitch/Kroli) Aa3/AA-TAATAA
Winning Bidder: J.P. Morgan Securities
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Ongoing Transactions

Remarketing
$66,300,000 MTA Triborough Bridge and Tunnel

General Revenue Refunding Bonds, Series 20058-4a and 4b«

On January 2, 2014 MTA will effect a mandatory tender and remarket $686.3 million of MTA
Triborough Bridge and Tunnel Authority General Revenue Refunding Bonds, Series 2005B-4a and 4b,
because the Interest Rate Period are set to expire by their terms. The transaction will be led by
remarketing agent Barclays, together with co-remarketing agent Duncan-Williams, Inc. and Oppenheimer
& Co., Inc.{joint venture). Mawkins Deiafield and Wood will serve as bond counse! and Lamont Financial

will serve as financial advisor.

Refunding

$228,845.000 Triborough Bridge and Tunnel Authority
Subordinate Revenue Refunding Bonds, Series 2013D

In December 2013, MTA expects to issue $228.845 million of Triborough Bridge and Tunnel Authority
Subordinate Revenue Refunding Bonds, Series 2013D, to refund outstanding Triborough Bridge and
Tunnel Authority Subordinate Revenue Refunding Bonds, Series 2002E and purchase certain maturities
of the Series 2002E bonds. The Series 2013D bonds will be issued as federally taxable obligations.
Nixon Peabody will serve as bond counsel and Lamont Financial will serve as financial advisor.

This issue was approved by the Board in November 2013.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)

DEBT SERVICE
{$ in millions)
October 2013
%
MID-YEAR
Forecast Actual Varlance | Variance Explanation
Dedicated Tax Fund:
NYC Transit $11.8 $10.8 $0.8 Lower than budgeted rates; timing
Commuter Railroads 2.5 2.4 0.1 ) of bond issuances,
Dedicated Tax Fund Sublotal $14.2 $133 30.8 6.6%
MTA Transportation Revenue:
NYC Transit $67.5 $98.0 (8$30.5) Timing of debt service deposits as
Commuter Railroads 41.5 $60.6 (18.1) partial prefunding of November 2013
MTA Bus 1.8 $3.8 (2.1} debt service.
MTA Transportation Subtotal $110.8 $162.5 {$51.6) -46.6%
Cormmercial Paper:
NYC Transit $1.8 $0.0 $1.8
Commuter Railroads 1.2 $0.0 1.2
MTA Bus 0.0 $0.0 0.0 Lower than budgeted rates.
Cammercial Paper Subtotal $3.0 $0.0 33.0 100.0%|
2 Broadway COPs:
NYC Transit $1.1 $1.1 $0.0
Bridges & Tunnels 0.2 $0.2 0.0
MTA HQ 0.2 $0.2 0.0
2 Broadway COPs Subtotal $1.5 $1.4 $0.0 1.1%
TBTA General Resolution (2)
NYC Transit $14.9 $14.6 $0.3
Commuter Raitroads 7.0 $6.9 0.1
Bridges & Tunnels 18.0 $17.7 0.3
TBTA General Resolution Subtotal $39.8 $38.2 $0.7 1.7%
TBTA Subordinate (2)
NYC Transit $6.0 $6.1 50.1)
Commuter Railroads 2.8 $2.7 (0.0}
Bridges & Tunnels 2.4 $2.4 {0.0)
TBTA Subuidinate Sublotal $11.0 RN {$0.2) -1.4%
{Total Debt Service | $180.3 $227.5 | ($47.2)]  -26.1%|
Debt Service by Agency:
NYC Transit $103.1 $130.7 ($27.6)
Commuter Railroads 54,7 725 (17.8)
MTA Bus 1.8 3.9 (2.0)
Bridges & Tunnels 205 20.2 0.3
MTAHQ 0.2 0.2 0.0
iTotai Debt Service $180.3 $227.5 {$47.2) -26.1%

Motes:

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual
payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule.
{2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projecied annual debt service by 12. Month to month variations
("timing differences”) on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income from the
securities in which the debt service accounts are invested becomes available varies, (b) for varable rate financings, differences between (i) the
budgeted interest rale and the actual interes! rate, {ii) projected interest payment dates to bondholders and actual interest paymenti dates to
bondholders, and (iil) projected monthly funding dates for acerued debt service and actual funding dates, (c) for lransactions with swaps,
the difference between when MTASTRTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference
between rales received and rales patd and {d) for commercial paper, the interes! payment date is the date of the maturity of the commercial paper and
the dealers sel the tenn of {he commaercial paper from 1 {0 270 days, which is nol foreseeable al the time the annual debt service budgets are prepared.
{3y Debt sarvice is allocated among Transil, Commuler, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved
capital projects. Allocation of 2 Broadway COPs is based on occupancy.

Totals may not add due to rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)
DEBT SERVICE
{$ in millions)

October 2013 Year-to-Date

%
-MID-YEAR
Forecast Actual Variance | Variance Explanation
Dedicated Tax Fund:
NYC Transit $262.8 $259.4 $3.4
Cormmuter Railroads 55,8 $58.0 {0.2)
Dedicated Tax Fund Subtola! $318.7 $315.4 $3.2 1.0%
MTA Transportation Revenue:
NYC Transit $629.4 $651.2 (3$21.8) Same as monthly explanation.
Commuter Railroads 381.0 $406.1 (16.2)
MTA Bus 20.6 $25.7 (5.1) :
MTA Transportation Subiotal $1,041.01 $1,0831 ($42.0) -4 0%
Commercial Paper:
NYC Transit $8.4 $0.6 $8.8 l.ower than budgeted rates.
Commuter Railroads 8.0 $0.3 57
MTA Bus 0.2 $0.1 0.1
Commercial Paper Subtotal $16.6 $1.1 $14.6 93.3%
2 Broadway COPs:
NYC Transit $10.2 $10.1 $0.1
Bridges & Tunnels 1.4 $1.4 0.0
MTA HQ 1.4 3514 0.0
2 Broadway COPs Subtotal $13.0 $12.9 $0.2 1.2%
TBTA General Resolution (2) . ! Lower than budgeted rates.
NYC Transit $154.8 $160.4 {$5.6)
Commuter Railroads 71.0 $72.1 (1.2}
Bridges & Tunnels 152.2 $138.2 14.0
TBTA General Resolution Subtotal $378.0 $370.8 $7.2 1.9%
TBTA Subordinate {2)
NYC Transit $59.3 $58.6 $0.7
Camrmuter Railroads 26.1 $25.7 0.3
Bridges & Tunnels 23.4 $23.1 0.3
TBTA Subordinate Sublotal $108.8 $107.5 $1.3 1.2%
ITotal Debt Service | $1,875.1 | $1,890.7] ($15.8)]  -0.8%|
Debt Service by Agency:
NYC Transit $1,126.0 | $1,140.3 (314.3)
Commuter Railroads 549.9 560.3 (10.5)
MTA Bus 20.8 25.8 6.1
Bridges & Tunnels i 177.0 162.8 14.3
. MTAHQ 1.4 1.4 0.0
[Tctai Debt Service $1,875.1 | $1,890.7 {$15.8) -0.8%
Notes:

(1) Forecasied debt service is calculated based upon projected monthly deposits from available pledyed revenues into debt service accounts. Actual
payments to bondhoiders are made from the debl service accounts when due as required for each series of bonds and do not conform to this schedule.
{2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debl service by 12. Month to month variations
(“timing differences") on the existing debt portiolio can occur based upon, among other things, (a) for all bonds, the date when income from the
securities in which the debt service accounts are invested becomes available varies, (b} for variable rate fingncings, differences between (i) the
budgeted interest rate and the aclual interest rale, (i) projected interest payment dales to bondholders and actual interest payment dates to
bonghoiders, and (iii) projected monthly funding dates for accrued debt service and aclual funding dates, (¢) for transactions with swaps,
the difference between when MTA/TBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference
between rales received and rales paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and
the dealers sel the term of the commercial paper from 1 to 270 days, which is not foreseeable al the time the annual debl service budgels are prepared
{3) Debt service is allocated among Transit, Cormmuter, MTA Bus, and TBTA categories based on aclual spending of bond proceeds for approved
capital projects. Allocalion of 2 Broadway COPs is based on ocoupancy.
Totals may not add due to rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)

DEBT SERVICE
{$ in millions)
November 2013
%o
MID-YEAR
Forecast Actual Variance | Variance Explanation
Dedicated Tax Fund: )
NYC Transit $5.8 $6.6 ($0.8) Lower than budgeted rates offset by
Commuter Railroads 1.2 1.4 {0.2) lower than budgeted November
Dedicated Tax Fund Subtotal $7.0 $8.1 ($1.1) -15.2%Build America Bonds subsidy payment.
MTA Transportation Revenue: Timing of debt service deposits
NYC Transit $50.4 $18.3 $32.1 reversing partial prefunding of debt
Commuter Railroads 30.9 $11.3 19.6 service in Qclober 2013 offset by
MTA Bus 1.3 $2.8 {1.3) lower than budgeted November Build
MTA Transportation Subtotal $82.7 $32.2 $50.4 61.0% |America Bonds subsidy payment.
Commercial Paper:
NYC Transit 318 $0.0 $1.8
Commuter Railroads 12 $0.0 1.1
SMTA Bus 0.0 $0.0 0.0 Lower than budgeted rates.
Commercial Paper Subtotal $3.0 $0.1 $2.9 97.8%
2 Broadway COPs:
NYC Transit $1.1 $1.3 {80.2) Timing of debt service deposits
Bridges & Tunnels 0.2 $0.2 (0.0 related 1o COPs buyback.
MTA HQ 0.2 $0.2 {0.0)
2 Broadway COPs Subtotal $1.5 $1.7 (30.2) -14.2%
TBTA General Resolution (2) )
NYC Transit $15.0 $14.6 $0.4
Commuter Railroads 7.0 $6.9 0.2 Timing of debt service deposits.
Bridges & Tunnels 13.5 $17.6 (4.1) Lower than budgeted November Build
TBTA General Resolution Sublotal $35.5 $39.0 {$3.6) -10.0% | America Bonds subsidy payment.
TBTA Subordinate (2)
NYC Transit $6.1 $6.1 (30.1)
Commuter Railroads 2.7 $2.7 {0.0)
Bridges & Tunnels 24 $24 (0.0
TBTA Subordinate Subtotal $11.4 $11.2 ($0.1) -1,1%
{Total Debt Service | $140.7 | $92.3|  $484 |  34.4%]
Debt Service by Agency:
NYC Transit $80.2 $47.0 $33.2
Commuter Railroads 42.9 22.3 20.7
MTA Bus 14 25 (1.3)
Bridges & Tunnels 16.1 20.2 4.1)
MTAHQ 0.2 0.2 (0.0)
|Totai Debt Service $140.7 $92.3 $48.4 34.4%
Notes:

(1) Farecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual
payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do nol conform to this schedule.
(2 Generally, the calendarization of maonthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations
("liming differences”) on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income from the
sequrities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) the
budgeted interes! rate and the acfual interest rate, (i) projecied interest payment dates to bondhoiders and actual interest payment dates to
bondholders, and (iil} projected monthly funding dates for accrued debt service and actual junding dates, (c) for transactions with swaps,
the difference between whan MTA/TBTA funds debt service and the receipt of the corresponding swap payment by the counterparly, and diflerence
between rates received and rales paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and
the dealers set the term of the commercial paper from 1 to 270 days, which is nol foreseeable at the time the annual deb! service budgels are prepared.
(3) Dab! service is allocated among Transit, Commuter, MTA Bus. and TBTA categories based on actual spending of bond proceeds for approved
capital projects. Allocation of 2 Broadway COPs is based on occupancy
Totals may not add due 10 rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY

DEBT SERVICE
{3 in millions)
November 2013 Year-to-Date

JULY FINANCIAL PLAN - MID-YEAR FORECAST {1)

%
MID-YEAR
Forecast Actual Variance | Variance Explanation
Dedicated Tax Fund:
NYC Transit $268.6 $266.0 $2.86
Commuter Railroads 57.1 $57.5 (0.4)
Deadicaled Tax Fund Subtotal $325.7 $323.5 $2.2 0.7%

MTA Transportation Revenue: Lower than budgeted rates and timing
NYC Transit $679.9 $669.5 $10.3 of new money bond issuance
Commuter Railroads 421.8 $417.4 4.4 offset by lower than budgeted
MTA Bus 22.0 $28.4 (6.4) November Build America Bonds

MTA Transportation Subtotal $1,123.7 | $1.1153 $8.4 0.7% |subsidy payment.
Commercial Paper;
NYC Transit $11.2 S0.8 3108 Lower than budgeted rates.
Commuter Railroads 7.2 $0.3 6.9
MTA Bus 0.2 $0.1 0.1
Commoercial Paper Subtoial $16.6 $1.1 $17.5 94.0%
2 Broadway COPs:
NYC Transit $11.3 $11.4 (30.0)
Bridges & Tunnels 1.6 $1.8 {0.0)
MTA HQ 1.8 $1.6 {C.0)
2 Broadway COPs Sublotal $14.5 $14.5 {$0.0) -0.3%

TBTA General Resociution (2) Lower than budgeted rates partially
NYC Transit $168.8 $175.0 ($5.2) offset by the lower than budgeted
Commuter Railroads 78.0 $79.0 (1.0} November Build America Bonds
Bridges & Tunnels 165.7 $155.8 9.9 subsidy payment.

TBTA General Resolution Subtotal $413.5 $409.8 3386 0.9%

TBTA Subuordinate (2)

NYC Transit $65.4 $64.7 50.7
Commuter Rallroads 287 $28.4 0.3
Bridges & Tunnels 25.8 $25.6 0.3
TBTA Subordinate Subtofal $119.9 $118.7 $1.2 1.0%
{Total Debt Service | $2,015.8 | $1983.0 |  $32.9| 1.6%)
Debt Service by Agancy: ’
NYC Transit $1,206.1 $1,187.3 $18.9
Commuter Railroads 552.8 5825 10.2
MTA Bus 22.2 28.5 (8.3)
Bridges & Tunnels 193.1 183.0 10.1
MTAHQ 1.6 1.6 0.0)
}Total Dabt Service $2,0158 | $1,983.0 $32.8 1.6%
Notes:

(1) Forecasled debt service is calculated based upon projected monthly deposits from available pledged revenues inlo debt service accounts. Aclual
payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule,
(2) Generally, the catendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations
(“timing differences") on the existing debt portfolio can ocour based upen, among other things, (a) for &l bonds, the date when income from the
securities in which the gebt service accounts are Invesied becomes available varies, (b) for variable rate financings, differences between {i) the
budgeted inlerest rate and the actual inferes! rate, (i) projected inlerest payment dates to bondholders and actual interest payment dates lo
bondholders, and (i) projested monthly funding dates for accrued debt service and aclual funding datas, (c) for transactions with swaps,
the difference hetween when MTA/TBTA funds debt service and the receipt of the corresponding swap paymeni by the counterparty, and difference
belween rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and
the dealers setlhe term of the commerdial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service budgets are prepared,
(3) Debt service is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bend proceeds for approved
c:apital projects. Allocation of 2 Broadway COPs is based on occupancy

Tutals may not add due to rounding.
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Transportation Revenue Honds

METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: WEEKLY MODE
RATE RESETS REPORT {Traliing §-Weoks)

1s3ue TRB 2005E-1 TRB 200582 TRB 2005D-1 TRB 20118
Remarkeling Agent) BofA Merrill Lynch J.P.Morgan Merrill Lynch Merrill Lynch
Liguidity Provider| BofA Merritl Lynch J.P.Morgan Helaba Hank of America
Llguiditylinsurer LoC LoC L.oC Lol
Par Outstanding {Sm) 100.00 75.00 450,00 89.56
Swap Notional {($m] 60.00 45.00 150,00 22.50
Spresd to Spread to Spread to Spread to
Date SIFMA Rate SIFMA Rate SIEMA Rate SIEMA Rate SIEMA
10/232013  0.10% 0.40% 0.00% 0.12% 0.02% 0.11% 0.01% 0.90% 0.00%
16/30/2013  D.0B% 0.08% 0.00% 0.10% 0.02% 0.10% 0.02% 0.08% 0.00%
11/6/2013  0.08% 0.05% -0.01% 0.08% 0.02% 0.08% 0.02% 0.05% D01%
11/13/2013  0.06% 0.05% 0.01% 0.08% 0.02% 0.08% 0.02% 0.05% -0.01%
11/20/2013  0.06% 0.04% -D.02% 0.07% 0.01% 0.08% 0.02% 0.04% 0.02%
1112772013 0.05% D.04% -0.01% | 0.06% 0.01% 0.08% 0.03% 0.04% -0.01%
Dadicated Tax Fund Boods
{ssue DTF 200281 DTF 20084 DTF 2008A-2
Romarketing Agent!  Morgan Stanley Muorygan Staniey Goldman
Liquidity Provider] State Street Bank Morgan Stanley Bank of Tolyo
Liguldity/insurer LoC LoC LoC
Par Dutstanding {(Sm) 150,00 170.81 170.80
Swap Notional {3m) None 167.45 167.45
Spread 10 T Spread 1o Spread 1o
Data SIFMA Rate SIEMA Raio SIEMA Rate SIEMA
10/232013 0.10% 0.08% 0.02% | 0.08% 0.01% 0.08% -0,01%
10/30/2013  0.08% 0.07% -0.01% | 0.08% 0.00% 0.06% 0.02%
11/6/2013  0.06% 0.04% . -D.02% 0.08% 0.00% 0.05% -0.01%
11/13/2013  0.06% 0.04% D.02% | 0.06% 2.00% 0.06% 0.00%
11/20/2013  0.06% 0.04% 0.02% | 0.06% Q.00% 0.05% -0.01%
11/27/2013  0.95% 0.03% -0.02% 0.05% 0.00% 0.04% 0.01%
IBTA General Revenus Bonds
Issue{ TBTA 20058-3
Remarketing Agenti BofA Merrill Lynch
Liquidity Provider, BofA
Liguidityllnsurer SBPA
Par Ouistanding {$m) 194.80
Swap Notional ($§m) 194.80
Spraad to
Date SIFMA Rate SIEMA
107232013 0.10% 0.11% 0.01%
10/30/2013  0.08% 0.08% 0.01%
11/672013  0.08% 0.08% 0.02%
111132013 D.08% 0.08% 0.02%
11/20/2013  0.06% 0.07% 0.01%
11/27/2013  0.058% D.06% 0.01%
TBTA General Revenue and Subordinate Revenue Bonds
Issue. TBTA 20018 TBTA 2001C TBTA 20038-1 TBTA 20038-2
Remarketing Agent Clilgroup Cltigroup Citigroup Citigroup
Liquidity Provider State Streat JP Morgan CALPERS CALSTRS
Liquiditylinsurer Lol SBPA Lol LoC
Par Outstanding ($m) 130.85 130.85 91,61 49.47
Swap Notional {($m) None _Nons None None
Spread to Spread (o Spread to Spread to
Date SIFMA Rate SIFMA Rate SIEMA Rata SIEMA Rata SIEMA
10/22/2013 0.40% 0.05% -0.01% 0,10% 0.00% 0.08% 0.01% 0.09% -0.01%
1002612013 0.08% 0.87% D01% | 0.08% 0.00% 0.07% -0.01% 0.07% ~0.01%
11/5/2013  0.06% 0.05% D.01% 0.06% 0.00% 0.06% 0.01% 0.05% 0.01%
TWI22013 0.08% 0.05% 0.04% 0.06% 0.00% 0.05% - -0.01% 0.05% -0.01%
11192013 0.068% 0.04% £.02% | 0.05% 0.01% 0.04% $.02% 0.04% 0.02%
11262013 0.05% 0.04% 0.01% 0.05% 0.00% 0.04% 0.01% 0.04% 0.01%
fssue TETA 2005A-2 THTA 2005A-3 TBTA SUB 2000AB | TBTA SUB 2000CD
Remarketing Agent US Bancorp US Bancorp JP Morgan Citigroup
Liquidity Provider CALSTRS 1.8, Bank JPMorgan Lioyds TSB (NY}
Liquidityllnsurer LoC i.oC SBPA/Assured SBPA/Assured
Par Cutstandlng {$m) 31.24 36.89 413.30 78.15
Liguidity/insurer None Mone 113.30 Mone
Qutstanding Sproad to Sproead to Spread to Spreai to
{$m) SIFMA | Rats  SIFMA | Rete  SIEMA Rals  SIFMA | Rate SIEMA
10/22/12013  0.10% 0.09% 0.01% 0.05% 0.01% 0.35% 0.25% 0.27% 0.17%
1072872013 0.08% D.07% -0.01% 0.07% 0.1 % 0.33% 0.25% 0.26% 0.18%
1Y5/2013  0.06% 0.06% 0.00% 0.05% <0.01% 0.31% 0.25% 0.25% 0.19%
1122013 0.06% 0 08% 0.00% 0.96% 0.00% 0.29% 0.23% 0.24% 0,18%
1171812013 0.06% 0.06% 0.01% 3.05% «0.01% 0.28% 0.22% 0.24% 0.18%
14/2812013  0.05% 0.04% -0.01% 0.04% -0.01% 0.26% 0.21% 0.23% 0.18%

Report Date 11/29/2013
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METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: FLOATING RATE NOTES

RATE RESETS REPORT {Trailing 6-Weeks)

Transportation Revenue Bonds

fssue] "TREBZ20020.2 TRE 2002G-13 TRE 2602G-1b TREJ062G ¢
Rernarketing Agent Wells Fargo NIA N/A NIA
initiai Purchase Date Note 1 111172014 111142018 117112018
Liguidityfinsurer] CCA/Assured None None None
Par Cutsianding (5m) 200.00 1227 12.76 13,26
Swap Notional (5m) 260,00 12.27 12.78 13.26
Spread Spread Spread Spread
Date SIFMA | Rate toSIFMA| Rate toSIFMA| Rate toSIFMA| Rate 1o SIFMA
10/23/2013 0.10% | 0.94%  0.B4% | 0.32%  0.22% | 0.82% 0.52% 0.81% 0.71%
10/30/2013 D.08% | 0.94%  0.86% | 0.32% 0.24% | 0.82% 0.54% 0.81% 0.73%
11/6/2013 0.06% | 0.94% .0.88% | 0.31% . 0.25% | 061%  0.55% 0.80% 0.74%
11/13/2013 - 0.06% | 0.894%  0.88% | 0.31% 0.25% | 061%  0.55% 0.80% 0.74%
11/20/2013 0.06% | 0.54%  0.88% | 0.31% 0.25% | 0.61% 0.55% 0.80% 0.74%
11/27/2013 0.05% { 0.94%  0.B8% | 0.31% 0.26% | 0.61% 0.56% 0.80% 0.75%
issue] TRB 2002G-1d TRB 2002G-17 TRB 2002G-1g_ | TREBZ2002G7R |
Remarketing Agent N/A N/A NIA NIA
initial Purchase Date 111412017 141112014 111112018 1111/2016
Ligquiditylinsurer Nong None None None
Par QOutslanding ($m) 13.80 42.58 42.55 55.89
Swap Nolional {5m) 13.80 42,58 42.55 56.85
Spread Spread Spread Spread
Date SIFMA | Rate (oSIFMA| Rate toSiFMA| Rate toSIFMA| Rate toSIFMA
10/23/2013 0.10% | 0.95%  0.85% | 0.52% 0.42% | 0.77% 0.67% 0.97% 0.87%
10/30/2013 0.08% | 0.95%  0.87% | 0.82% 0.44% | 0.77% 0.69% 0.97% 0.8%%
1162013 0.06% | 0.94%  0.88% | 0.51% 045% | 0.76%  0.70% 0.96% 0.90%
11/13/2013 0.06% | 0.84%  0.88% | 0.51% 045% | 0.76% 0.70% 0.86% 0.80%
11/20/2013 0.06% | 0.34%  0.88% | 0.51% 0.45% | 0.76% 0.70% 0.96% 0.90%
11/27/2013 0.05% | 0.94%  0.89% | 0.51% 046% | 0.76% 0.71% 0.96% 0.91%
issue{ TRB 2012A-2 TRB 2012A-3
Remarketing Agent]  BoNY Melion BoNY Mellon
Initia} Purchase Date 05/15/14 05/15/15
Liguidity/insurer None None
Par Outstanding ($m) 50.00 §0.00
Swap Notional ($m) None None
Spread Spread
Date SIFMA | Rate 1oBSIFMA|I Rate {oS8IiIFMA
10/23/2013 0.10% | 0.29%  0.19% | 0.48% 0.38%
10/30/2013 0.08% | 0.27%  0.19% | 047%  0.38%
11/6/2013 0.08% | 0.25%  0.19% | 0.45%  0.38%
11/13/2013 0.06% | 0.25%  0.18% | 0.45%  0.3%%
11/20/2013 0.08% | 0.25%  0.19% | 0.45%  0.39%
11/27/2043 0.05% | 0.24%  C.19% | 044% 0.39%
issue{ TRB 2012G-1 TRB 2012G-2 TRB 2012G-3 TRB 2012G-4
Remarketing Agent JP Morgan JP Morgan JP Morgan JP Morgan
tnitial Purchase Datle 111112014 117112015 11/1/12016 11112017
Liguiditylinsurer None None None None
Par Outstanding {$m) 84.45 125.00 75,00 74.03
Swap Notional ($m) 84.45 125,00 75.00 74.03
Spread Spread Spread Spread
Date SIFMA | Rate 1oSIFMA| Rate 1(oSIFMA| Rate (oSIFMA| Rate to SIFMA
10/23/2013 0.10% | 0.54%  0.44% | 0.65% 0.55% | 0.82% 0.72% 0.26% 0.86%
10/30/2013 0.08% | 0.54%  0.46% | 0.65% 0.57% | 0.82% 0.74% 0.86% 0.88%
1UB/2013 0.06% | 0.53%  0.47% | 0.64% 0.58% | 0.81% 0.75% 0.95% 0.89%
11/13/2013 0.08% | U0.53% 047% | 0.64% 058% | 0.81%  0.75% 0.85% 0.8%%
11/20/2013 0.06% | 053% 0.47% | 0.64% 0.58% | 0.81% 0.75% 0.95% 0.89%
11/27/2013 0.05% | 0.83% 0.48% 0.84% 0.58% 0.81% 0.76% 0.95% 0.90%
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Dedicated Tax Fund Bonds

Issue] DTF 20028-3a DTF 20028-3b DTF 20028B-3¢ DYF 2002B-3d
Remarketing Agent] Morgan Stanley Morgan Stanley Morgan Stanley WMorgan Stanley
Maturity Date 14101117 1110118 11101719 1101420
Liguidity/insurer None None None None
Par Quistanding ($m) 48,60 48,60 50.70 15.90
Swap Notional ($m) None None None None
Spread Spread Spread Spread
Date SIFMA | Rate (o SIFMA| Rate toSJFMA| Rate 1oSIFMA! Rate fo SIFMA
10/23/2013 010% | 0.85%  0.75% | 1.00% 0.90% 1.05% 0.95% 1.40% 1.00%
10/30/2013 0.08% | 0.83%  0.75% | 0.98% 0.90% 1.03% 0.85% 1.08% 1.00%
11/6/2013 0.06% | 0.81% 0.75% | 0.98% 0.80% | 1.01%  0.95% 1.06% 1.00%
11/13/2013 0.06% | 0.81%  0.758% | 0.96% 0.80% 1.01% 0.95% 1.06% 1.00%
11/20/2013 0.08% | 0.81%  0.75% | 0.86% 0.80% 1.01% 0.95% 1.08% 1.00%
11/27/2013 G.05% | 0.80%  0.75% | 0.95% 0.90% 1.00% 0.85% 1.05% 1.00%
Issue{ DTF 2008B-3a DTF 2008B.3b DTF 2008B-3¢
Remarketing Agent] Goldman Sachs | Goldman Sachs Goldman Sachs
Maturity Date 111017112 11701713 11/01/14
Liquidity/lnsurer None None None
Par Qutstanding {$m) 35.00 5447 44.74
Swap Notional {§m) Mone None None
Spread Spread Spread
Date SIFMA | Rate toS8IFMA| Rale {(oSIFMA| Rate toSIFMA
10/23/2013 0.10% | 0.33%  0.23% | 0.65%  0.55% 0.78% 0.68%
10/30/2013 0.08% | 0.31%  0.23% | 0.44%  0.36% 0.76%  0.68%
11/6/2013 0.08% | 0.28%  0.23% | 042%  0.368% 0.74% 0.68%
11/13/2013 0.06% | 0.28%  0.23% | 0.42% 0.36% 0.74% 0.68%
11/20/2013 0.06% | 0.28%  0.23% | 0.42% 0.36% 0.74% 0.68%
11/27/2013 0.05% | 0.28%  0.283% | 041% 0.36% | 0.73%  0.68%
1BTA General Revenue Bonds
Issue] TBTA 200585-4a TBTA 2005B-4b TBTA 200584c TBTA 2005B-4d TETA 20058 4e
Remarkeling Agent N/A N/A N/A NIA N/A
Initial Purchase Date 17172014 1112014 1172015 1112016 1A12097
Liquidity/insurer None None None None Mone
Par Outstanding {m} 28,60 37.50 38.70 43,80 45.20
Swap Notlonal (3mj) 28.60 37.50 38.70 4£3.80 45,20
Spread Spread Spread Spread Spread
Date SIFMA | Rate toSIFMA| Rate {oSIFMA| Rate (o SIFMA! Rate {oB8IFMAI Rate 1o8IFMA
10/23/2043 010% | 0.37%  0.27% | 0.21%  0.11% 0.49% 0.35% 0.71% 0.61% 0.77% 0.50%
10/30/2013 0.08% | 0.37%  0.29% | 6.21% 0.13% 0.49% 0.41% 0.71% 0.63% 0.77% 0.48%
11/6/2013 0.06% | 0.368%  0.30% | 0.20% 0.14% 0.48% 0.42% 0.70% 0.64% 0.76% 0.45%
11/13/2013 0.06% | 0.36%  0.30% | 0.20% 0.14% 0.48% 0.42% 0.76% 0.64% 0.76% 0.45%
11/20/2013 0.06% | 0.36%  0.30% | 0.20% 0.14% 0.48% 0.42% 0.70% 0.64% 0.76% 0.46%
114/27/2013 0.05% | 038%  0.31% | 0.20% 0.15% | 0.48% 0.43% 0.70% 0.65% 0.76% 0.45%

*The TRE 2002D-2 Bonds are privately placed. Wells Fargo is the liquidity provider for these bonds.
Report Date 11/28/2013
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Transportation Revenue Bonds

METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: DAILY MODE

RATE RESETS REPORT (Tralling 10 Days)

Issue TRB 2005D-2 TREB 2005E-3
Dealer Margan Stanley PNC Capital
Liguidity Provider Helaba PNC
Type of Liguidity LoC LoC
Par Qutstanding ($m) 100.00 78.00
Swap Notional {$m) 100,00 45.00
Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEMA
11/20/20813 0.08% 0.05% <0.01% 0.03% -0.03%
1172142013 0.06% 0.058% -0.01% 0.03% -0.03%
TH22/2013 0.06% 0.08% 0.60% 0.04% -0.02%
11/23/2013 0.06% 0.06% 0.00% 0.04% -0.02%
1112412013 0.06% 0.06% 0.00% © 0.04% -0.02%
112512013 0.06% 0.10% 0.04% 0.05% ~0.01%
11426/2013 0.06% 0.10% 0.04% 0.05% -0.01%
1412712013 0.08% 0.09% 0.04% 0.05% 0.00%
142812013 0.05% 0.09% 0.04% 0.05% 0.00%
1112872013 0.05% 0.07% 0.02% 0.05% 0.00%
IBTA CGeneral Revenue Bonds
Issue TBTA 2002F TBTA 20038-3 TBTA 2005A-1 TBTA 2005B-2a
Dealer JP Morgan US Bancorp US Bancorp JP Morgan
Liquidity Provider Helaba US. Bank CALPERS CALPERS
Type of Liquidity LoC LoC LoC L.oC
Par Quistanding {($m) 202.61 58.61 57.80 88,35
Swap Notional ($m) 184.80 None 24.88 89.36
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIFMA Rate SIFMA Rate SIFMA Rate SIEMA
11/20/2013 0,06% 0.07% 0.01% 0.04% -0.02% 0.05% -0.01% 0.08% -0.01%
1112472013 0.06% 0.07% 0.01% 0.04% «0.02% 0.05% -0.01% 0.05% «0.01%
114/22/2013 0.06% 0.07% 0.01% 0.04% -0.02% 0.05% -0.01% 0.05% -0.01%
1112312043 0.06% 0.07% 0.01% 0.04% -0.02% 0.05% -0.01% 0.058% -0.01%
1112412013 0.06% 0.07% 0.01% 0.04% -0.02% 0.05% 0.01% 0.05% 0.01%
11125/2013 0.06% 0.07% 0.01% 0.05% -0.01% 0.05% ~0.01% 0.05% 0.01%
11/2612013 0.06% C.07% 0.01% 0.05% -0.01% 0.06% 0.00% 0.05% 0.01%
4102772013 0.05% 0.07% 0.02% 0.05% 0.00% 0.05% 0.00% 0.05% 0.00%
14/2812013 0.05% 0.07% 0.02% 0.05% 0.00% 0.06% 0.00% 0.05% 0.00%
11/28/2013 0.05% 0.07% 0.02% 0.05% 0.00% 0.05% 0.00% 0.05% 0.00%
Issue TBTA 2005B-2b TBTA 20058-2¢
Dealer JP Morgan US Bancorp
Liguidity Provider CALPERS US, Bank
Type of Liguidity LoC LoC
Par Qutstanding {$m) 48.30 57.14
Swap Notional (§m) 48.30 57.14
Spread to Spread to
Date SIFMA Rate SIEMA Rate SIFMA
1472012013 0.06% 0.05% -0.01% 0.04% -0.02%
112112013 0.06% 0.05% -0.01% 0.04% ~0.02%
11/22/2013 0.06% 0.06% -0.01% 0.04% -0.02%
1172312013 0.06% 0.65% -0.01% 0.04% -0.02%
11124/2013 0.06% 0.05% -0.01% 0.04% -0.02%
1412572013 0.06% 0.05% -0.01% 0.05% -0.01%
1112612013 0.06% 0.05% -0.01% 0.05% -0.01%
1172712013 0.05% 0.05% 0.00% 0.06% 0.00%
14/28/2013 0.05% 0.05% 0.00% 0.06% 0.00%
11/2612013 0.08% 0.05% 0.00% 0.05% 0.00%

Report Date 11/25/2013
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METROPOLITAN TRANSPORTATION AUTHORITY VARIABLE RATE REPORT:
AUCTION RATE

| WEEKLY AUCTIONS |

LIBOR
Formula Fail :
Rate LIBOR Formula Fail Rate
COPs COPs COPs
issue{ TRB 2002B-1 2004A-1 Z004A-2 2004A-3
Outstanding Par ($ M) 100.750 9.580 11.225 37.250
Swap Notional {$m} None 9.550 11.225 37.250
Final Maturity 11/1/2022 17172030 1/1/2030 17172030
JP Morgan P Morgan P Mo
Broker Dealer(s)| ;0 Lsnch t\jerrillolfsr?ch JP Morgan t\;errm C}?:Sh
insurer Assured Ambac Ambac Ambac
Auction Frequency Tuesday Monday Tuesday  Wednesday
Oct, 14 thru Oct. 18, 2013 0.348% 0.479% 0.478% 0.483%
Oct. 21 thry Oct, 25, 2013 0.340% 0.468% 0.468% 0.488%
Oct 28 thru Nov. 1, 2013 0.336% 0.452% 0.482% 0.462%
Nov. 4 thru Nov. 8, 2013 0.337% 0.463% 0.463% 0.463%
Nov. 11 thru Nov. 18, 2013 0.337% 0.463% 0.463% 0.461%
Nov. 18 thru Nov, 22, 2013 0.334% 0.462% 0.459% 0.458%
Nov. 25 thru Nov. 29, 2013 0.328% 0.451% 0.451% 0.454%
Corresponding Libor Rale 0.484% 0.164% 0.164% 0.165%
Faif Rate 200% 275% 275% 275%
1 28 & 35 DAY AUCTIONS |
LIBOR Formula Fail Rate
COPs COPs
issue| TRB 20028-2 2004A-4 2004A-5
Outstanding Par {$ M) 100.125 38,450 4.100
Swap Notional ($m) None 38.450 4,100
Final Maturity 11/1/2022 1/1/2030 17172030
Broker Dealer(s) N’,‘f:”r;';:o‘f:gh JP Morgan  JP Morgan
Insurer Assured Ambac Ambac
Auction Frequency 28-Days 35-Days 35-Days
June 2013 0.385% 0.529% 0.531%
July 2013 0.384% 0.527% 0.513%
August 2013 0.370% 0.506% 0.501%
October 2013 0.336% 0.492% 0.477%
November 2013 0.330% 0.462% 0.463%
Corresponding Libor Rate 0.165% 0.168% 0,169%
Fail Rate 200% 275% 275%
Report Date 11/28/2013
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MMTA DEBT OUTSTANDING (8 in Millions)

Asof 11-29-2013

Type of Credit Outstanding
Synthetic
Underlying Ratings BPA Sale Principai Iss, Fixed Varinbie Fixed Totat
{Mioodyis S&P [ Fiteh! Kroll) Serics Date Fina] Maturity Amount Amount Awmount Amount | Outstanding TIC! Notes
MY A Transportation 2002A 579102 11/152032 2,894,185 84,965 - “ 84.963 5.31
Revenue Bonds 20028 512802 11172022 210.500 - 200.875 - 200.875 1.38 )
{AIAIA) 20020 5729002 11172032 400.000 174.725 - 200.000 374,728 4.71
2002E 6/12/02 111572031 397.493 18425 - - 18,425 513
20026 11/19/02 72026 400.000 - (0.000) 194.100 154,100 3.79
20034 5/8/03 1171572032 475.340 262.250 . - 262250 4.49
20038 7/30/03 117152032 751.785 1R 815 - - 118.515 5.10
2005A 2/9/03 117152035 650 000 429.280 B - 429,280 4.76
20058 6/22/05 11/15/2035 750.000 575215 “ - 575225 4,80
2005C 10719/05 /152016 150.000 44,395 . - 44,395 4.19
29030 1171708 11/122035 250.000 - - 250.000 250.000 454
2005E 117105 11/1/2038 250.000 - 100.000 150.000 250.000 370
20057 11/16/03 11/15/2035 468.760 357.055 - . 357.058 4.88
2003G 1277/05 11/1/2026 250.000 233 540 - . 133,540 434
2006A 7113/06 11715/2035 475.000 391.830 - 391 830 4.89
20068 12/13/06 1111572036 717.730 659.420 - ~ 659 420 452
2007A 6/27/07 1171572037 425615 379.338 - - 379335 4 84
20078 12/6/07 11715/2037 415.000 371.250 - - 371.250 4.75
2008A 2/13/08 11/15/2038 512470 480.700 - - 480.700 491
20088 2/13/08 11/15/2030 487.530 414.720 - - 414.720 3.09
2008C 10/17/08 11/1572013 550.000 485.000 - - 485.000 6.68
2009A 10/6/09 1171572039 502320 461.875 “ - 461.875 3.79 [€)}
2010A 17/6/10 117152039 363.945 363,945 B . 363.945 4.44 [&))]
20108 /4710 11/15/2039 656.975 641.975 . - 641 975 429 (3)
2010C 630710 11/15/2040 510.485 487,740 - . 487.710 427
cm 9/16/10 11/15/2013 900.000 - 550,000 B §50.000 1.33 (4)
2010D 11/2300 11/15/2040 754.305 716.540 - - 716.540 515
2010 12721410 1171572040 750.000 750.000 - . 750.000 4.57 (3)
2011A 12711 11/15/2048 400,440 392 450 - « 392.490 495
20118 9/13/11 11/172041 59.560 - 76.965 22.595 99.560 1.91
2011C 112111 1171572028 157.950 191.435 - - 191,435 3.99
2011D 1130/ 1171572046 480,165 462.295 - - 462 295 4.57
20124 3712 1171572042 150.000 50 000 100.000 - 150.000 1.7
2012B ikl /1572039 250,000 241.480 - B 241 480 385
2012C 4/18/12 1171572047 727430 717,300 - - 717.300 4.22
2012D 6/28/12 1171572032 1,263.365 1,263,365 - - 1,263.365 351
20128 7/13/12 11/15/2042 650.000 635970 - - 635970 391
2012F 9/20/12 11/152030 1,268.445 1,171.353 - . 1,171,355 317
2012G 117712 117172032 359.450 - - 358.475 358475 4,14
2012H 11/9/12 11/15/2042 350.000 344.045 - - 344,045 370
2013A 171772013 1171572043 500.000 493.580 - - 493.580 3.79
200138 37222013 1171572043 500.000 492,000 - - 492.000 4.08
2013C 53172013 1171572043 500.000 492 640 B - 492.640 425
2013D  WIH2013 1171572043 333.790 332050 . - 332.050 363
J013AKB BANS  9/19/2013 929/3015 100.000 - 100 0600 . 100,000 0.77
2013A-ML BANS 10/3/2013 4/19/2015 200.000 N 200 000 - 200 000 0.72
203E 1171572013 11/15/2043 500.000 500.000 - N 500.000 464
Total 25,150,015 1 16682680 13278406 1175170 19,185650 4,12
WATIC
TBTA General EFC 1996A 6/26/96 17172030 28 445 5970 - . 5770 585 (5
Revenue Bonds 20018 12/18/01 11122032 148 200 . 130.845 - 130.845 233
{Au3/IAAAA-I AA) 001C 12/18/01 1112032 148200 - 130,845 . . 130.845 254
20028 9/19/02 1171572032 2,157 065 147 200 - - 147 200 456
J002F 11/8/02 117172032 246 480 . 7810 194,800 202 610 375
20038 12/9/03 17112033 250000 . 199,685 . 199 685 146
2005A 5/10/05 /172035 150 000 ~ 101 145 24 880 126.025 293
30058 7/6/05 14172032 K00 000 - 584,400 584 400 354
2006A 6/8106 1171572035 200,000 75.645 75 645 a72
20074 6/13/07 1171572037 223358 136 260 - 136260 484
20G8A 3/13/08 11/1572038 822770 636,445 636 415 493
200813 31308 14/15/2038 252230 257 230 252230 3T
2008C 7/16/08 1171572038 629 890 312.270 S12270 372
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HMTADEBT OUTSTANDING {3 in Millions) Asof 11292013

Type of Credit Dutstanding
Synthetic
Vadorlying Ratings BPA Saje Principal lss. Fixed Variable Fixed Total
{BMloody's /SEY/ Fiteh! Kroll) Series Date Final Maturity Amount Amount Amouat Amount | Qutstanding TI¢! Noies
2009A AULIN9 1141572038 475000 419,563 - . 419.565 475
20098 9/10/0% 11/15/203% 200.000 200,000 - - 200.000 363 3
2010A 10/20/10 1171872040 346,960 330,010 - - 330.010 343 3
2001A 107411 11172028 609.430 602.245 - - 602243 3.59
20124 6/6/12 11/1572042 231.490 225,515 - - 225515 369
20128 873/12 F1/31572032 1,236,898 | 1,352.570 . - 1,352.570 2,66 {6}
20138 172972013 111522030 257,195 257195 - - 257195 225
2003C 4182013 1171522043 200.000 200000 - . 200.000 371
Total 9,613.608 5352920 570330 804.080 6,727,330 3.61
' WATIC
TBTA Subordinate 2000AB 11/01/00 17112019 263.000 - . 113.360 133.300 6.49
Revenue Bonds 2000CD 1141700 }/172019 263.000 - 78 150 . 78.150 1.64
{AY/A+ A+ AA-) 20028 10/23/02 1171572032 756.095 436.370 - - 436,370 3.34
2003A 2/27/03 1171572032 500.170 9.545 - - 9.545 491
20680 F/16/08 1171572028 491.110 393.980 . - 393.980 4.69
2013A /1172013 11/15/2032 761.600 761,600 . - 761.600 3,13 {6)
Total 3,034,975 1,601,495 78.150 113.300 1,792.945 4.17
WATIC
MTA Dedicatod 20028 9/4/02 117172022 440.000 116.050 311.800 - 427.850 178
Tax Fund Bonds 2004A 2/26/04 111572018 250.000 106.855 . - 106.855 3.49
{AAIAAY 2004B 319/04 J1/15/2028 500.000 294 46¢ . - 294.460 4.51
2004C 12/15/04 1111572018 120.000 48725 B - 48.725 377
2006A 67106 YU/18/2035 350.000 229365 . - 229368 4.18
20068 10/25/06 11/15/2036 410,000 288.010 - - 288.010 428
2008A 6/24/08 11712031 352918 - 6.695 334905 341.600 4.62
20088 /6/08 117172034 348175 202,505 134210 - 336,715 230
2009A IN20Y 111572039 361,700 243.680 . - 243.680 5.55
20098 42309 1171572030 500.000 469.960 - - 469,960 540
2006C 4123709 11/1572039 750.000 750.000 - - 750,000 4 89 3)
2010A 3710 £1/15/2040 502,990 479.330 - - 479.330 3.9 (3
2011A 3/23/11 11/1572021 127.450 103.075 - . 103.075 259
2012A 10/16/12 11/15/2032 1065.335 1,008.950 - - 1,008.950 3.07 (6)
Totl 5,978.563 4,340,965 452 705 334,905 5,128 575 3.87
t WATIC (
MTA Certificates of 20044 9/21/04 17122030 357,925 - . 100.575 100.575 4.09 )
Participation (2 Broadway) Total 357.925 - - 100.57% 100,575 4.09
{C8a2CCNR) L_warc |
Al MTA Total 44,135,088 | 27978060  2,429.028  2,528.030 | 32,935.11% 3.98
State Servive Contract Bonds 2002A 6/5/02 77112031 1,715,755 272670 - - 272670 5.29
(AA-TAA-) 20028 8/26/02 7/1/2031 679450 73.538 . - 73,538 4.93
Total 2,395.205 346.208 - - 346,205 321
: WATIC

Notes
(1) Fixed Rate TICs caleulated as of issuance of Fixed Rate Bonds. Floating Rate TICs caleulated from inception through 12/31/2012 including fees. Any Unhedged
Variable Rate Bonds that have been fixed to maturity are carried at the new Fixed Rate TIC. Synthetic Fixed Rate TICs include average swap rates plus
variable rate fees and estimated basis adjustments for life of swap. Synthetic Fixed Rate TICs do not include benefit of any upiront payments received by MTA.
(2} Vaoriable Rate Bonds initially issted in Auction Rate Mode.
{3) Tixed rate bonds. all or part of which, were issued as federally wxable Build Americs Bouds (BABs)
(4) Varjable Rate BANs issued as Commercial Paper. Matarities range from ) 1o 270 days.
(3) Subsidized toan provided through the NYS Water Pollution Control Revolving Fund for certain projects designed to remedy sources of groundwates
MTA sites
{6) Principal Issued Amuunt reflects Capital Apprecition Bonds {CABs) at the par aypount at the time of issuance,
The Current Amotnt Outstanding reflects the CABs at tlieir maturity value, curvent value is less than the par amount at the time of issuance.
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Staff Summary @ Mstropolitan Transpartation Authortty

Page 1 of 2
Subject Date
NYPA Energy Audits and Retrocommissioning Studies December 5, 2013
Department “ Vendor Name
Enwronmental Sustainability.and Compliance New York Power Authority
Contract Number
Tner) LA (o _| %
Department Head Signat P Contract Manager Name
Ermest.Lallerson oy A f ] “/fww‘ ------- ; NA
Division Head Name / ' Table of Contents Ref #
Peter Bass
Board Action Internal Approvals
Order To Date Approval | Info | Other Order Approval Order Approval
1 Finance 12/16/13
7 B I - I§]
- Board 12/18/13 3 | Chief of Staff \:',g;’,;-ﬁ‘ 5 |Legal ?{I
— 77V s
I |Chief Financial Offic /)
1. Purpose

To obtain Board approval to have energy audits and retrocommissioning studies performed in MTA facilities utilizing the
services of the New York Power Authority (NYPA), consistent with the MTA/NYPA Energy Services Program
Agreement approved by the Board in December 2005 and in furtherance of the objectives of Executive Order 88,
governing the improvement of energy efficiency in State buildings.

I1. Discussion :

Under the terms of the Board-approved Energy Services Program Agreement with NYPA, the MTA and its affiliated
agencies undertake energy-efficiency projects that are financed and managed by NYPA and paid back through a
surcharge to the subject agency’s electrical bill that is equal to, or less than, the value of the project’s energy savings.
Utilizing this method, energy-efficiency projects can be developed and executed without negatively impacting
operating or capital budgets. Over one hundred energy-efficiency projects have been completed under this program,
replacing such items as lighting, compressors, motors, pumps and boilers, with new energy-efficient equipment.

Executive Order 88 targets state agency and state authority buildings greater than 20,000 square feet for 20% energy
use reductions by April 2020. To help accomplish this reduction, subject buildings are to receive either an ASHRAE
(American Society of Heating, Refrigeration and Air-Conditioning Engineers) Level II Energy Audit, which identifies
and prioritizes the replacement of inefficient equipment based on return on investment, or a retrocommissioning study,
which measures the energy performance of existing equipment and provides recommendations for returning the subject
equipment to maximum efficiency.

Utilizing the services of NYPA, the MTA intends to perform energy audits or retrocommissioning studies in 53
buildings. This staff summary seeks Board authorization of the Phase 1 work, which will consist of 7 energy audits and
6 retrocommissioning studies, the services for which have been competitively procured by NYPA, at a cost of
$904,176.37. Subsequent to MTA Board approval, the MTA intends to execute a Customer Installation Commitment
(CIC) with NYPA, which set forth the terms of the audits and retrocommissioning studies, including the scope of
services, schedule, cost (including fees and interest) and payment.

Under the terms of the Board approval for the 2005 Energy Services Program Agreement, projects conducted pursuant
to that Agreement that result in net energy savings are not required to be presented to the Board. Projects for which
there are no net savings are presented to the Board for approval. Although it is anticipated that both the energy audits
and retrocommissioning studies will lead to energy-efficiency projects and actions, the studies in and of themselves
cannot be said to produce energy savings and thus are presented for Board approval.
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Staff Summary

111, Impact on Funding
The total not-to-exceed cost of $904,176.37 for the work is chargeable to the Environmental Sustainability and

Compliance Department budget for Qutside Audit Services.

1v. Alternative

A scope of work and contract for energy audits and retrocommissioning studies could be developed and procured directly
by the MTA. However, the MTA lacks energy audit and retrocommissioning experience. NYPA has the necessary
experience and expertise to implement and manage this work at a cost structure similar to, or less than, the MTA, In
addition, the schedule to complete the work under EO 88 is aggressive and would be difficult to achieve under standard
procurement timelines. NYPA already has the necessary services in place to execute the work.

v. Recommendation
It is recommended that the Board approve NYPA to perform Phase [ of the ASHRAE Level Ul Energy Audits and Retro-
commissioning studies at MTA buildings, and authorize the MTA to enter into a Customer Installation Commitment with

NYPA for these Phase I audits and studies,
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m Metropolitan Transportation Authority

Subject

Authorization to issue Transporiation Revenue Bonds,
Dedicated Tax Fund Bonds, and Triborough Bridge and
Tunnel Authority General Revenue and Subordinate

Dats
December 18, 2013

Department
Finance

Vendor Name

Department Head Name
Robert E. Foran, Chief Financial Officer

Contract Number

Dapal Head Signature Contract Manager Name
i Ve
Project Manager Name Table of Contents Ref &
Patrick J. McCoy, Director, Finance @m
Board Action Internal Approvals
Order {To Date | Approval info DOther Order [Approval Order |Approval
H %

1 |Finance Comm, | 12/16 X 1 JLegal g‘sﬁﬁl,ﬂ 2 |Chief of Staff J g @

2  |Board 12118 X W hd
PURPOSE:

The MTA Finance Department is seeking MTA and TBTA Board authorization and approval of the necessary decumentation to
issue new money bonds to finance up to $2.0 billion of capital projects set forth in existing approved travsit and commuter
capital programs, and up to $330 million to finance capital projects set forth in existing approved bridges and tunnels capital
programs. The MTA Finance Department will report to the Board on the status of the proposed debt issuance schedule, the

results of each bond issue and planned bond issues.

DISCUSSION:

MTA and TBTA Board approva! is sought of the following resolations, documents and activities in connection with the issuance
of bonds in an aggregate principal amount necessary to finance up to $2.330 billion of capital projects of the transit and
commuter systems and Bridges & Tunnels set forth in existing approved capital programs:

s  Multiple 2014 Series Supplemental Resolution authorizing Metropolitan Transportation Authority Transportation

Revenue Obligations, including providing for the issuance of the following:

o An aggregate principal amount of up to $2.0 billion of Transportation Revenue Bonds (reduced by any bonds
issued under the Dedicated Tax Fund Resolution) in one or more series necessary to finance capital projects of the
transit and commuter systems, plus applicable issuance costs and any original issue discount, and

o Parity Reimbursement Obligations and Parity Debt in an amount sufficient to secure any Credit Facilities entered
into in connection with the issuance of the Transportation Revenue Bonds.

e Multiple 2014 Series Supplemental Resolution authorizing Metropolitan Transportation Authority Dedicated Tax Fund

Revenue Obligations, including providing for the issuance of the following:

o An aggregate principal amount of up to $2.0 billion of Dedicated Tax Fund Bonds (reduced by any bonds issued
under the Transportation Revenue Bond Resolution) in one or more series necessary to finance capital projects of
the transit and commuter systems, plus applicable issuance costs and any original issue discount, and

o Parity Reimbursement Obligations and Parity Debt in an amount sufficient to secure any Credit Facilities entered
into in connection with the issuance of the Transportation Revenue Bonds.

e Multiple 2014 Series Supplemental Resolution authorizing Triborough Bridge and Tunnel Authority General Revenue
Obligations, including providing for the issuance of the following:

0 Anaggregate principal amount of up to $330 million of Triborough Bridge and Tunnel Authority General Revenue

Obligations (reduced by any bonds issued under the Triborough Bridge and Tunnel Authority Subordinate
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Resolution) in one or more series necessary to finance capital projects of TBTA, plus applicable issuance costs and
any original issue discount, and

Parity Reimbursement Obligations and other Parity Debt in an amount sufficient to secure any Credit Facilities
entered into In connection with the issuance of the General Revenue Obligations.

e Muitiple Serfes 2001 Subordinate Revenue Bond Supplemental Resolution authorizing Triborough Bridge and Tunnel
Authority Subordinate Revenue Obligations, including providing for the issuance of the following:

[¢]

An aggregate principal amount of up to $330 million of Triborough Bridge and Tunnel Authority Subordinate
Revenue Obligations (reduced by any bonds issued under the Triborough Bridge and Tunnel Authority General
Revenue Bond Resolution) in one or more series necessary to finance capital projests of TBTA, plus applicable
issuance costs and any original {ssue discount, and

Parity Reimbursement Obligations and other Parity Debt in an amount sufficient to secure any Credit Facilities
entered into in connection with the issuance of the General Revenue Obligations.

With respect to the above-referenced financial transactions, MTA and TBTA Board approval, as applicable, is sought:

(a) delegating authority to the Chairman, Vice Chairman, the Chief Executive Officer and/or Executive Director of MTA, the
Chair of the Finance Committee, the Chief Financial Officer of MTA, and the Director, Finance to award the obligations either
pursuant to competitive bid or to members {or entities related to such firms) of the Board-approved MTA underwriting syndicate
and to execute and/or deliver in each case, where appropriate;

[~ o IR I« = B« B~ B = O

Notices of Sale and bid forms,

Purchase Agreements with underwriters,

Official Statements and other disclosure documents,

Continuing Disclosure Agreements and related filings,

Remarketing Agreements,

Dealer and Broker/Dealer Agreements,

Issuing and Paying Agent Agreements,

Credit Facilities and related Parity Reimbursement Obligations and Parity Debt, and
Related Subordinated Contract Obligations,

Any such documents will be in substantially the form of any document previously entered into by MTA or TBTA for previous
issues, with such changes as approved by any one or more of the foregoing officers.

(b) authorizing such officers to terminate, amend, supplement, replace or extend any such documents, including Credit Facilities
{(and related Parity Reimbursement Obligations and Parity Debt), as they shall deem advisable, and to take such other actions as
may be necessary or desirable to effectuate the issuance of the new money bonds and other financial transactions set forth above,
on behaif of MTA, TBTA or other MTA subsidiaries and affiliates.

ALTERNATIVES:

There are no viable funding alternatives to the bond funded portion of existing capital programs,

RECOMMENDATION:

The Boards approve the above-referenced resolutions and documents and all other actions described shove, including the
execution and delivery of such other documents, and the taking of all other actions, from time to time deemed necessary or
desirable by such officers in connection therewith.
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METROPOLITAN TRANSPORTATION AUTHORITY

MULTIPLE SERIES 2014
TRANSPORTATION REVENUE BOND
SUPPLEMENTAL RESOLUTION

Adopted December 18, 2013
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MULTIPLE SERIES 2014
TRANSPORTATION REVENUE FUND BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Metropolitan Transportation Authority (the “Issuer”),
as follows:
ARTICLE1

DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is
adopted, in accordance with Article I1 and Article A-VIII of a resolution of the Issuer adopted on
March 26, 2002, entitled “General Resolution Authorizing Transportation Revenue Obligations”
(the “Resolution”).

Section 1.02. Definitions.

1. All capitalized terms which are used but not otherwise defined in this
Multiple Series 2014 Transportation Revenue Bond Supplemental Resolution (the
“Supplemental Resolution”) shall have the same meanings, respectively, as such terms are given
by Section 102 of the Resolution.

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman, Executive Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director, Finance, as well as any officer duly
designated as “Acting” in said officer’s capacity, except that, for the purposes of any delegation
set forth herein that does not expressly include any Assistant Secretary, “Authorized Officer”
shall not include any Assistant Secretary of the Issuer.

“Board” shall mean the members of the Issuer acting as such pursuant to the
provisions of the Issuer Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of
Jaw relating to the issuance of obligations by state and municipal entities selected by the Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and
regulations thereunder.

Section 1.03. Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.
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ARTICLE I

AUTHORIZATION OF SERIES 2014 BONDS

Section 2.01. Authorized Principal Amount, Designation and Series. Pursuant to the
provisions of the Resolution and in order to finance Capital Costs, muitiple Series of
Transportation Revenue Obligations (which may be issued at one time or from time to time and
in any number of Series or subseries, which for purposes of this Supplemental Resolution shall
collectively be referred to herein as the “Series 2014 Bonds™, constituting Capital Cost
Obligations, subject to redesignation as hereinafter provided) entitled to the benefit, protection
and security of such provisions are hereby authorized to be issued in an aggregate principal
amount not exceeding the principal amount necessary so thai, after giving effect to any net
original issue discount and underwriters’ discount from the principal amount, the amount to be
deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes
of, Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so
deposited therein determined in the related Certificate of Determination as estimated to be
necessary to pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds),
shall not exceed the amount or amounts determined in a Certificate of Determination to be
necessary to effectuate the purposes set forth in Section 2.02 hereof;, provided, however, that the
Series 2014 Bonds issued to finance Capital Costs shall not exceed $2.0 billion reduced by the
amount of bonds then Outstanding issued under the Metropolitan Transportation Authority
Multiple Series 2014 Dedicated Tax Fund Bond Supplemental Resolution, adopted
December 18, 2013 (excluding all amounts excluded above, such as net original issue discount,
underwriters’ discount, capitalized interest and Costs of Issuance). For all purposes of this
Section 2,01, net original issue premium as determined to be advisable by an Authorized Officer
in connection with the marketing of the Series 2014 Bonds shall not be counted.

Series 2014 Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title, “Transportation Revenue Bonds, Series 2014” or such
other title or titles set forth in one or more Certificates of Determination.

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shal! continue in full force and effect. The authorization to issue the
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a
subsequent new money bond issuance suppiemental resolution.

Section 2,02. Purposes. The purposes for which the Series 2014 Bonds are issued shall
be set forth in one or more Certificates of Determination and may include the payment of all or
any part of the Capital Costs, all to the extent and in the manner provided in this Supplemental
Resolution.

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series 2014
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates
determined in the related Certificate of Determination. The Series 2014 Bonds shall mature on
the date or dates and in the year or years and principal amount or amounts, and shall bear interest
at the rate or rates per annum, if any, specified in or determined in the manner provided in the
related Certificate of Determination.
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Section 2.04. Interest Payments. The Series 2014 Bonds shall bear interest from their
date or dates and be payable on such date or dates as may be determined pursuant to the related
Certificate of Determination. Except as otherwise provided in the related Certificate of
Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve
30-day months and a 360-day year.

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in the
related Certificate of Determination, the Series 2014 Bonds shall be issued in fully registered
form without coupons in the denomination of $5,000 or any integral multiple thereof

The Series 2014 Bonds shall be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in
the related Certificate of Determination, principal and Redemption Price of the Series 2014
Bonds shall be payable to the registered owner of each Series 2014 Bond when due upon
presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee.
Except, as otherwise provided in the related Certificate of Determination, interest on the
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date
by the Paying Agent, to the registered owner at his address as it appears on the registration books
or, at the option of any Owner of at least one million dollars (81,000,000) in principal amount of
the Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address
as the Trustee may from time to time notify such Owner, containing the wire transfer address
{which shall be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related
interest payment date (such notice may refer to multiple interest payments).

Section 2.07. Sinking Fund Installments. The Series 2014 Bonds, if any, determined
in the related Certificate of Determination shall be subject to redemption in part, by lot, or
otherwise as determined in accordance with Section A-404 of the Resolution, on each date in the
year or years determined in the related Certificate of Determination at the principal amount
thereof plus accrued interest up to but not including the date of redemption thereof, from
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to
redeem on each such date the principal amount of such Series 2014 Bonds.

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also be
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in
the years and at the Redemption Prices (expressed as a percentage of principal amount as
determined pursuant to Section 2.09.1(f) or in the case of Taxable Obligations as otherwise
provided in the related Certificate of Determination) determined in the related Certificate of
Determination, plus accrued interest up to but not including the redemption date,
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Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to
each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the
following powers with respect to the Series 2014 Bonds:

(a) to determine whether and when to issue any Series 2014 Bonds
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be appiied to
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds estimated to be
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any;

(b)  to determine the purpose or purposes for which the Series 2014 Bonds are
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this
Supplemental Resolution;

(¢)  to determine the principal amounts of the Series 2014 Bonds to be issued
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds, which
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the
principal amounts permitted by Section 2.01 of this Suppiemental Resolution, and to determine
Accreted Values and Appreciated Values, if applicable;

(d)  to determine the maturity date and principal amount of each maturity of
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any;

(e)  to determine the date or dates which the Series 2014 Bonds shall be dated
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest
rate or rates; provided, however, that any Series 2014 Bonds issued as fixed rate Tax-Exempt
Obligations shall be subject to a maximum interest rate of not greater than 10% per annum, any
Series 2014 Bonds issued as fixed rate Taxable Obligations shall be subject to a maximum
interest rate of not greater than 12% per annum, any Variable Interest Rate Obligations issued as
Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater than 15% per
annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be subjectto a
maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in
each such case, such higher rate or rates as determined by the Issuer’s Board;

® to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Series 2014 Bonds; provided, however, that if the Series 2014
Bonds are to be redeemable at the election of the Issuer, the Redemption Price for Series 2014
Bonds issued as Tax-Exempt Obligations shall not be greater than one hundred three percent
(103%) of the principal amount of the Series 2014 Bonds to be redeemed, plus accrued interest
thereon up to but not including the date of redemption;

(g)  to determine whether the sale of the Series 2014 Bonds shall be conducted
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more
Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid
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pursuant to a Notice of Sale (as hereinafter defined), in either case as such document is described
in Section 2.10 of this Supplemental Resolution, which may include such original issue discount
and original issue premium as shall be determined in the related Certificate of Determination;
provided, however, that, in the case of Series 2014 Bonds sold on a negotiated basis, the
underwriters’ discount reflected in such purchase price shall not exceed $10.00 for each one
thousand dollars ($1,000) principal amount of the Series 2014 Bonds;

(h)  to take all actions required for the Series 2014 Bonds to be eligible under
the rules and, regulations of The Depository Trust Company (“DTC”) for investment and trading
as uncertificated securities, to execute and deliver a standard form of letter of representation with
DTC and notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in the related Certificate of Determination such terms and provisions as
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014
Bonds issuable in fully registered form;

) to determine whether to issue all or any portion of the Series 2014 Bonds
as Tax Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers,
bidding agents or any other agents or parties to ancillary arrangements and the terms of any such
arrangements, and (iii) the methods for determining the accrual of Debt Service;

)] to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing the related Certificate of Determination
shall be considered necessary or appropriate and to effect such determinations by making any
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or
payment of fees, premiums, expenses or any other amounts, notices, the provision of
information, and such other matters of a technical, mechanical, procedural or descriptive nature
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014
Bonds, and to make any changes in connection therewith;

(k)  to make such changes in or from the form of this Supplemental Resolution
as may be required by a Rating Agency in order to attain or maintain specific ratings on the
Series 2014 Bonds;

M to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other
defects; and

(m) to determine such other matters specified in or permitted by (i) Sections
202, 203, and A-201 of the Resolution or (ii) this Supplemental Resolution, including
preparation of any documentation therefor.

1300278 4 016950 RSIND
V-11



2. Any Authorized Officer shall execute one or more Certificates of
Determmanon evidencing the determinations made pursuant to this Supplemental Resolution and
any such Certificate of Determination shall be conclusive evidence of the determinations of such
Authorized Officer, as stated therein. More than one Certificate of Determination may be
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered
from time to time, or other authority is exercised under this Supplemental Resolution from time
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the
authentication and delivery of the respective Series or subseries of Series 2014 Bonds by the
Trustee or other documentation. Deteriminations set forth in the related Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any
such Authorized Officer may exercise any authority delegated under this Supplemental
Resolution from time to time following issuance of any Series 2014 Bonds, as appropriate for
any purposes, including, in order to change interest rate modes or auction periods, obtain a
substitute or additional Credit Facility, enter into a bank direct purchase agreement or similar
instrument, or to appoint new or additional agents or other parties deemed appropriate to a
particular form or mode of Obligation or manner of sale.

Section 2.10. Sale of Series 2014 Bonds. If it is determined that any sale of Series 2014
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters
then approved by the Issuer and shall be.referred to in the Purchase Agreement or Agreements,
which Purchase Agreement or Agreements shall be substantially in the form most recently
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations,
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be
approved by the officer executing the Purchase Agreement (each, a “Purchase Agreement™).
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the
underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such
changes, omissions, insertions and revisions as may be approved by the officer executing the
Purchase Agreement or Agreements, said execution being conclusive evidence of such approval
and concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Series 2014 Bonds shall be conducted on a
competitive bid basis, each Authorized Officer is hereby further authorized to conduct the sale
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the terms of a
notice of sale, including bid form (the “Notice of Sale™), in a form, including any limitations on
permitted bidders and a description of the basis for determining the winning bidder or bidders,
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this
Supplemental Resolution and to utilize the services of the Authority’s financial advisor and the
services of an electronic bidding service, as such Authorized Officer shall determine, and the
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such
award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement”)
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in connection with each public offering or any direct or private placement of the Series 2014
Bonds, in substantially the form most recently executed or delivered by the Issuer in connection
with the sale of Obligations, with such changes, omissions, insertions and revisions as such
officer shall deem advisable. The Issuer authorizes any of said officers to deliver a certification
to the effect that such Preliminary Official Statement or Official Statement, if deemed necessary
or appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, 1o sign such Official Statement and to deliver such Official
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being
conclusive evidence of the approval of such changes, omissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement”), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.

The proceeds of each good faith check, if any, received by the Issuer from the
purchasers of each issue of the Series 2014 Bonds under the terms of the related Purchase
Agreement or Notice of Sale may be invested by the [ssuer pending application of the proceeds
of such good faith check for the purposes provided in Section 2.02 of this Supplemental
Resolution at the time of the issuance and delivery of such Series 2014 Bonds. ‘

Each Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker dealer agreements, tender agent agreemenis, or auction agency
agreements, any investment agreements or arrangements, or any reimbursement agreements or
documents or instruments relating to a Credit Facility deemed appropriate to a given form or
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for
carrying out each Purchase Agreement or Notice of Sale, the Continuing Disclosure Agreement,
the terms of any Credit Facility or other such agreement or arrangement, and the issuance, sale
and delivery of each issue of the Series 2014 Bonds and for implementing the terms of each issue
of the Series 2014 Bonds and the transactions contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.
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Section 2.11. Forms of Series 2014 Bonds and Trustee’s Authentication Certificate.
Subject to the provisions of the Resolution, the form of registered Series 2014 Bonds, and the
Trustee’s certificate of authentication, shall be substantially in the form set forth in Exhibit One
to the Resolution including, if necessary, any changes to comply with the requirements of DTC
or the provisions of this Supplemental Resolution or the related Certificate of Determination.

Section 2.12. Appointment of Trustee and Paying Agent, Unless otherwise provided
by Certificate of Determination, The Bank of New York Mellon, as successor in interest to
JPMorgan Chase Bank, N.A., shall be the Trustee under the Resolution and the Paying Agent for
the Series 2014 Bonds.

ARTICLE I

DISPOSITION OF SERIES 2014 BOND PROCEEDS

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the sale of
the Series 2014 Bonds, other than accrued interest and capitalized interest, if any, shall be
deposited, simultaneously with the issuance and delivery of the Series 2014 Bonds, at one time
or from time to time in one or more Series or subseries, in the Proceeds Account which is
deemed to be established for each Series in the Proceeds Fund to be applied, or shall otherwise
be applied pursuant to the related Certificate of Determination to:

{a)  the payment of all or any part of the Capital Costs; and

(b)  the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance or
otherwise applied to the payment of Costs of Issuance.

Unless otherwise provided in the related Certificate of Determination, the accrued
interest and any capitalized interest, if any, received on the saie of the Series 2014 Bonds shall be
deposited in the Debt Service Fund.

ARTICLE IV

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds. The Issuer
covenants that in order to maintain the exclusion from gross income for Federal income tax
purposes of the interest on the Series 2014 Bonds issued as Tax Exempt Obligations, the Issuer
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to
comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with
the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” to be
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds
issued as Tax Exempt Obligations, as amended from time to time.
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Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with, the above covenant (a) the Owners of the
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Owners or the Trustee under Section 702 of the Resolution, and (b) neither
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the Series
2014 Bonds or the Trustee acting on their behalf), nor the Trustee acting on their behalf, shall be
entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders or the
Trustee under the Resolution based upon the Issuer’s failure to observe, or refusal to comply
with, the above covenant.

The provisions of the foregoing covenants set forth in this Section shall not apply
to any Series 2014 Bonds, including any subseries thereof, which the Issuer determines pursuant
to the applicable Certificate of Determination to issue as Taxable Obligations.

Section 4,02, Defeasance. In the event the Issuer shall seek, prior to the maturity or
redemption date thereof, to pay or cause to be paid, within the meaning and with the effect
expressed in the Resolution, all or less than all Qutstanding Series 2014 Bonds issued as Tax
Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or effect,
then, notwithstanding the provisions of Article A-X1 of the Resolution, the Series 2014 Bonds
issued as Tax Exempt Obligations which the Issuer then seeks to pay or cause to be paid shall not
be, deemed to have been paid within the meaning and with the effect expressed in Section
A-1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the
Series 2014 Bonds issued as Tax Exempt Obligations which the Issuer then seeks to pay or cause
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the
covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered to
the Trustee an Opinion of Bond Counsel to the effect that non compliance thereafter with the
applicable provisions of the Code will not affect the then current treatment of interest on the
Series 2014 Bonds issued as Tax Exempt Obligations in determining gross income for Federal
income tax purposes.
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METROPOLITAN TRANSPORTATION AUTHORITY

MULTIPLE SERIES 2014
DEDICATED TAX FUND BOND SUPPLEMENTAL RESOLUTION

Adopted December 18, 2013
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MULTIPLE SERIES 2014
DEDICATED TAX FUND REVENUE BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Board of Metropolitan Transportation Authority (the
““Issuer”), as follows: ‘

ARTICLE]

DEFINITIONS AND STATUTORY AUTHORITY

SECTION 1.01. Supplemental Resolution. This resolution is supplemental
to, and is adopted in accordance with Article 11, Article A-II and Article A-VIII of, a resolution
adopted by the Issuer on March 26, 2002, entitled “Dedicated Tax Fund Obligation Resolution”,
as heretofore supplemented (the “Resolution”).

"~ SECTION 1.02. Definitions.

1. All terms which are defined in Section 101 of the Resolution shall have
the same meanings, respectively, in this Multiple Series 2014 Dedicated Tax Fund Bond
Supplemental Resolution (hereinafter referred to as the “Supplemental Resolution™) as such
terms are given in said Section 101 of the Resolution.

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman and Chief Executive Officer, the Vice Chairman, the Chair of the
Finance Committee, the Chief Financial Officer or the Director, Finance of the MTA, as well as
any officer duly designated as “Acting” in said officer’s capacity, except that, for the purposes of
any delegation set forth herein that does not expressly include any Assistant Secretary,
“Authorized Officer” shall not include any Assistant Secretary of the Issuer.

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer
acting as such pursuant to the provisions of the Issuer Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of
law relating to the issuance of obligations by state and municipal entities, selected by the Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and
regulations thereunder.

SECTION 1.03. Authority for this Supplemental Resolution. This
Supplemental Resolution is adopted pursuant to the provisions of the Issuer Act and the
Resolution.
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ARTICLE I

AUTHORIZATION OF SERIES 2014 BONDS

SECTION 2.01. Principal Amount, Designation and Series, Pursuant to
the provisions of the Resolution and in order to finance Capital Costs, a Series of Dedicated Tax
Fund Bonds (which may be issued in one or more Series or subseries and from time to time,
which for purposes of this Supplemental Resolution shall collectively be referred to herein as the
“Series 2014 Bonds”, subject to redesignation as hereinafter provided) entitled to the benefit,
protection and security of such provisions are hereby authorized to be issued in an aggregate
principal amount not exceeding the principal amount necessary so that, after giving effect to any
net original issue discount and underwriters’ discount from the principal amount, the amount to
be deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes
of, Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so
deposited therein determined in any Certificate of Determination as estimated to be necessary to
pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds), shall not
exceed the amount or amounts determined in a Certificate of Determination to be necessary to
effectuate the purposes set forth in Section 2.02 hereof; provided, however, that the Series 2014
Bonds issued to finance Capital Costs shall not exceed $2.0 billion, reduced by the amount of
bonds then Outstanding issued under the Metropolitan Transportation Authority Series 2014
Transportation Revenue Bond Supplemental Resolution, adopted December 18, 2013 (excluding
all amounts excluded above, such as net original issue discount, underwriters’ discount,
capitalized interest and Costs of Issuance). For all purposes of this Section 2.01, net original
issue premium as determined to be advisable by an Authorized Officer in connection with the
marketing of the Series 2014 Bonds also shall be excluded.

Series 2014 Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title “Dedicated Tax Fund Bonds, Series 2014” or such
other title or titles set forth in one or more Certificates of Determination,

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a
subsequent new money bond issuance supplemental resolution.

SECTION 2.02, Purposes. The purposes for which the Series 2014 Bonds
are issued are to fund a portion of the Capital Costs, all to the extent and in the manner provided
in this Supplemental Resolution.

SECTION 2.03. Date, Maturity and Interest for Series 2014 Bonds. The
Series 2014 Bonds, except as otherwise provided in the Resolution, shall be dated the date or
dates determined in any Certificate of Determination. The Series 2014 Bonds shall mature on
January 1 of each year, in the year or years and principal amount or amounts, and shall bear
interest at the rate or rates per annum, if any, determined in any Certificate of Determination.

SECTION 2.04, Interest Payments. The Series 2014 Bonds shall bear
interest from their date or dates and be payable on such date or dates as may be determined
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pursuant to any Certificate of Determination. Except as otherwise provided in any Certificate of
Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve 30~
day months and & 360-day year.

SECTION 2.05. Denominations, Numbers and Letters. Unless otherwise
provided in any Certificate of Determination, the Series 2014 Bonds shall be issuable in fully
registered form without coupons in the denomination of $5,000 or any integral multiple thereof.
The Series 2014 Bonds shall be numbered as provided in any Certificate of Determination.

SECTION 2.96. Places of Payment and Paying Agents. Except as
otherwise provided in any Certificate of Determination, principal and Redemption Price of the
Series 2014 Bonds shall be payable to the registered owner of each Series 2014 Bond when due
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee.
Except as otherwise provided in any Certificate of Determination, interest on the registered
Series 2014 Bonds will be paid by check or draft mailed on the interest payment date by the
Paying Agent, to the registered owner at his address as it appears on the registration books or, at
the option of any Owner of at least one million dollars ($1,000,000) in principal amount of the
Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address
as the Trustee may from time to time notify such Owner, containing the wire transfer address
(which shal] be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related
interest payment date (such notice may refer to multiple interest payments).

SECTION 2.07. Sinking Fund Installments, The Series 2014 Bonds, if
any, determined in any Certificate of Determination shall be subject to redemption in part, by lot,
or otherwise as determined in accordance with Section A-404 of the Resolution, on each date in
the year or years determined in any Certificate of Determination at the principal amount thereof
plus accrued interest up to but not including the date of redemption thereof, from mandatory
Sinking Fund Installments which are required to be made in amounts sufficient to redeem on
each such date the principal amount of such Series 2014 Bonds.

SECTION 2.08. Redemption Prices and Terms. The Series 2014 Bonds
may also be subject to redemption prior to maturity, at the option of the Issuer, upon notice as
provided in Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a
maturity, or otherwise as determined in accordance with Section A-404 of the Resolution, if less
than all of a maturity is to be redeemed), from maturities designated by the Issuer on and after
the date and in the years and at the Redemption Prices {expressed as a percentage of principal
amount as determined pursuant to Section 2.09.1(f) or in the case of Taxable Obligations as
otherwise provided in any Certificate of Determination) determined in any Centificate of
Determination, plus accrued interest up to but not including the redemption date.

SECTION 2.09. Delegation to an Authorized Officer. 1. There is hereby
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental
Resolution, the following powers with respect to the Serfes 2014 Bonds:
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(a) to determine whether and when to issue any Series 2014 Bonds
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be applied to
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds estimated to be
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any;

(b)  to determine the purpose or purposes for which the Series 2014 Bonds are
being issued, which shall be one or more of the purposes set forth in Section2.02 of this
Supplemental Resolution;

{c)  to determine the principal amounts of the Series 2014 Bonds to be issued
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds, which
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine
Accreted Values and Appreciated Values, if applicable;

-{d)  to determine the maturity date and principal amount of each maturity of
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any;

(e) to determine the date or dates which the Series 2014 Bonds shall be dated
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest
rate or rates; provided, however, that any Series 2014 Bonds issued as fixed rate Tax-Exempt
Obligations shall be subject to a maximum interest rate of not greater than 10% per annum, any
Series 2014 Bonds issued as fixed rate Taxable Obligations shall be subject to a maxinmum
interest rate of not greater than 12% per annum, any Variable Interest Rate Obligations issued as
Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater than 15% per
annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be subject to a
maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in
each such case, such higher rate or rates as determined by the Issuer’s Board;

H to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Series 2014 Bonds; provided, however, that if the Series 2014
Bonds are to be redeemable at the election of the Issuer, the Redemption Price for Series 2014
Bonds issued as Tax-Exempt Obligations shall not be greater than one hundred three percent
(103%) of the principal amount of the Series 2014 Bonds to be redeemed, plus accrued interest
thereon up to but not including the date of redemption;

{g) to determine whether the sale of the Series 2014 Bonds shall be conducted
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price
for the Series 2014 Bonds to be paid by the purchasers referred to in one or more Purchase
Agreements or a bank direct purchase agreement or the purchase price for the Series 2014 Bonds
to be paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a
Notice of Sale (as hereinafier defined), in either case as such document is described in
Section 2.10 of this Supplemental Resolution, which may include such original issue discount
and original issue premium as shall be determined in any Certificate of Determination; provided,
however, that, in the case of Series 2014 Bonds sold on a negotiated basis, the underwriters’
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discount reflected in such purchase price shall not exceed $10.00 for each one thousand dollars
{$1,000) principal amount of the Series 2014 Bonds;

(h)  to take all actions required for the Series 2014 Bonds to be eligible under
the rules and regulations of The Depository Trust Company (“DTC”) for investment and trading
as uncertificated securities, to execute and deliver a standard form of letter of representation with
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in any Certificate of Determination such terms and provisions as may be
appropriate or necessary to provide for uncertificated securities in lieu of Series 2014 Bonds
issuabie in fully registered form;

i to determine whether to issue all or any portion of the Series 2014 Bonds
as Tax Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers,
bidding agents or any other agents or parties to ancillary arrangements and the terms of any such
arrangements, and (iii) the methods for determining the accrual of Debt Service;

)] to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing any Certificate of Determination shall be
considered necessary or appropriate and to effect such determinations by making any changes in
or additions to this Supplemental Resolution required by Credit Facility providers, if any, or
required by a Rating Agency in order to attain or maintain specific ratings on the Series 2014
Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or
payment of fees, premiums, expenses or any other amounts, notices, the provision of
information, and such other matters of a technical, mechanical, procedural or descriptive nature
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014
Bonds, and to make any changes in connection therewith;

k) to make such changes in or from the form of this Supplemental Resolution
as may be required by a Rating Agency in order to attain or maintain specific ratings on the
Series 2014 Bonds;

)] to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other
defects; and

(m) to determine such other matters specified in or permitted by
(i) Sections 202, 203, and A-201 of the Resolution or (ii) this Supplemental Resolution,
including preparation of any documentation therefor.

2. Any Authorized Officer shall execute any Certificate of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and such
Certificate of Determination shall be conclusive evidence of the determinations of such
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Authorized Officer, as stated therein. More than one Certificate .of Determination may be
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered, or
other authority is exercised under this Supplemental Resolution from time to time and each such
Certificate of Determination shall be delivered to the Trustee prior to the authentication and
delivery of the respective Series or subseries of Series 2014 Bonds by the Trustee or other
documentation. Determinations set forth in any Certificate of Determination shall have the same
effect as if set forth in this Supplemental Resolution. Any such Authorized Officer may exercise
any authority delegated under this Supplemental Resolution from time to time following issuance
of any Series 2014 Bonds, as appropriate for any purposes, including, in order to change interest
rate modes or auction periods, obtain a substitute or additional Credit Facility, enter into a bank
direct purchase agreement or similar instrument, or to appoint new or additional agents or other
parties deemed appropriate to a particular form or mode of Obligation or manner of sale.

SECTION 2.19. Sale of Series 2014 Bonds, If it is determined that any sale
of Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized
to sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements,
which Purchase Agreement or Agreements shall be substantially in the form most recently
executed or delivered by the Issuer in connection with the sale of Obligations, with such
revisions to reflect the terms and provisions of the Series 2014 Bonds as may be approved by the
officer executing the Purchase Agreement (each, a “Purchase Agreement™). Each Authorized
Officer is hereby authorized to agree to the selection of the representative of the underwriters as
referred to in the Purchase Agreement or Agreements and to execute and deliver the Purchase
Agreement or Agreements for and on behalf and in the name of the Issuer with such changes,
omissions, insertions and revisions as may be approved by the officer executing the Purchase
Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Series 2014 Bonds shall be conducted on a
competitive bid basis, each Authorized Officer is hereby further authorized to conduct the sale
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the terms of a
notice of sale, including bid form (the “Notice of Sale”), in a form, including any limitations on
permitted bidders and a description of the basis for determining the winning bidder or bidders,
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this
Supplemental Resolution and to utilize the services of the Authority’s financial advisor and the
services of an electronic bidding service, as such Authorized Officer shall determine, and the
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such
award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement™)
in connection with each public offering or any direct placement of the Series 2014 Bonds, in
substantially the form most recently executed or delivered by the Issuer in connection with the
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall
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deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect
that such Preliminary Official Statement or Official Statement, if deemed necessary or
appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, to sign such Official Statement and to deliver such Official
Statement to the purchasers of the Series 2014 Bonds, such execution being conclusive evidence
of the approval of such changes, omissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement”), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.

The proceeds of a good faith check, if any, received by the Issuer from the
purchasers of the Series 2014 Bonds under the terms of the related Purchase Agreement or
Notice of Sale may be invested by the Issuer pending application of the proceeds of such good
faith check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time
of the issuance and delivery of such Series 2014 Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker dealer agreements, tender agent agreements, or auction agency
agreements, any investment agreements or arrangements, or any reimbursement agreements or
documents or instruments relating to a Credit Facility deemed appropriate to a given form or
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for
carrying out each Purchase Agreement or Notice of Sale, the Continuing Disclosure Agreement,
the terms of any Credit Facility or other such agreement or arrangement, and the issuance, sale
and delivery of the Series 2014 Bonds and for implementing the terms of the Series 2014 Bonds
and the transactions contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.

SECTION 2.11. Forms of Series 2014 Bonds 2and Trustee’s

Authentication Certificate. Subject to the provisions of the Resolution, the form of registered
Series 2014 Bonds, and the Trustee’s certificate of authentication, shall be substantially in the
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form set forth in Exhibit One to the Resolution including, if necessary, any changes to comply
with the requirements of DTC or the provisions of this Supplemental Resolution or any
Certificate of Determination.

SECTION 2.12. Appointment of Trustee and Paying Agent. Unless
otherwise provided by Certificate of Determination, The Bank of New York Mellon, as
successor in interest to JPMorgan Chase Bank, N.A,, shall be the Trustee under the Resolution
and the Paying Agent for the Series 2014 Bonds. ' :

ARTICLE 11}

DISPOSITION OF SERIES 20614 BONDS PROCEEDS

SECTION 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds
of the sale of the Series 2014 Bonds, other than accrued interest and capitalized interest, if any,
shall be deposited, simultaneously with the issuance and delivery of the Series 2014 Bonds, at
one time or from time to time in one or more Series or subseries, in the Proceeds Account which
is deemed to be established for each Series in the Proceeds Fund to be applied, or shall otherwise
be applied pursuant to the related Certificate of Determination to:

1. the payment of all or any part of the Capital Costs; and

2. the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance or
otherwise applied to the payment of Costs of Issuance.

Unless otherwise provided in the related Certificate of Determination, the accrued
interest and any capitalized interest, if any, received on the sale of the Series 2014 Bonds shall be
deposited in the Debt Service Fund.

SECTION 3.02. Application of Series 2014 Bond Proceeds Account. All
of the proceeds (or such lesser amount as may be determined in any Certificate of
Determination) on deposit in the Series 2014 Bond Proceeds Account shall be applied to pay all
or any part of the Costs of Issuance relating to the Series 2014 Bonds or to any other Capital
Costs.

ARTICLE 1V

TAX COVENANT PROVISIONS AND DEFEASANCE

SECTION 4.01. Tax Covenants Relating to the Series 2014 Bonds. The
Issuer covenants that, in order to maintain the exclusion from gross income for Federal income
tax purposes of the interest on the Series 2014 Bonds issued as Tax Exempt Obligations, the
Issuer will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of
the Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees
to comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with

1307298.3 016950 RSIND

V-24



the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” to be
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds
issued as Tax Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with, the above covenant (a) the Holders of the
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Bondholders under Section 1002 of the Resolution, other than the right
(which is hereby abrogated solely as to the Issuer’s failure to observe, or refusal to comply with,
the above covenant) to declare the principal of all Bonds then Qutstanding, and the interest
accrued thereon, to be due and payable pursuant to Section 567 of the Act, and (b) neither the
Holders of the Bonds of any Series (other than the Series 2014 Bonds) nor the Trustee acting on
their behalf, shall be entitled to exercise any right or remedy provided to Bondholders under the
Resolution based upon the Issuer’s failure to observe, or refusal to comply with, the above
covenant.

SECTION 4.02. Defeasance. In the event the Issuer shall seek, prior to the
maturity or redemption date thereof, to pay or cause o be paid, within the meaning and with the
effect expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds and the
provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the
provisions of Article A-XI of the Resolution, the Series 2014 Bonds which the Issuer then seeks
to pay or cause to be paid shall not be deemed to have been paid within the meaning and with the
effect expressed in Section A-1001 of the Resolution unless (i) the Issuer has confirmed in
writing that the Holders of the Series 2014 Bonds which the Issuer then seeks to pay or cause to
be paid will continue, after such action, to have the benefit of a covenant of the Issuer to the
effect of the covenant contained in Section 4.01 hereof or (ii) there shall have been delivered to
the Trustee an opinion of Bond Counsel to the effect that non-compliance thereafter with the
applicable provisions of the Code will not affect the then current treatment of interest on the
Series 2014 Bonds issued as Tax Exempt Obligations in determining gross income for Federal
income tax purposes.
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MULTIPLE SERIES 2014
GENERAL REVENUE BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the
“Issuer”™), as follows:

ARTICLE

DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and
is adopted, in accordance with Article II and Article A-VIII of a resolution of the Issuer adopted
on March 26, 2002, entitled “General Resolution Authorizing General Revenue Obligations” (the
“Resolution”).

Section 1.82. Definitions.

1. All capitalized terms which are used but not otherwise defined in this
Multiple Series 2014 General Revenue Bond Supplemental Resolution (the “Supplemental
Resolution”) shall have the same meanings, respectively, as such terms are given by Section 102
of the Resolution.

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman, Executive Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director. Finance, as well as any officer duly
designated as “Acting” in said officer’s capacity, except that, for the purposes of any delegation
set forth herein that does not expressly include any Assistant Secretary, “Authorized Officer”
shall not include any Assistant Secretary of the Issuer.

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer
acting as such pursuant to the provisions of the Issuer Act, and when used with respect to the
MTA, the members of the MTA acting as such pursuant to the provisions of the MTA Act.

“Bond Counsel” shall mean Hawkins Delafield & WoodLLP, Nixon
Peabody LLP or any other attorney or firm of attorneys of nationally recognized standing in the
field of law relating to the issuance of obligations by state and municipal entities, selected by the
Issuer,

“Code” shall mean the Internal Revenue Code of 1986, as amended, and
regulations thereunder.

Section 1.03. Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.
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ARTICLEII

AUTHORIZATION OF SERIES 2014 BONDS

Section 2.01. Authorized Principal Amount, Designation and Series.
Pursuant to the provisions of the Resolution and in order to finance Capital Costs, multiple Series
of General Revenue Obligations (which may be issued at one time or from time to time in any
number of Series or subseries, which for purposes of this Supplemental Resolution shall
collectively be referred to herein as the “Series 2014 Bonds”, constituting Capital Cost
Obligations, subject to redesignation as hereinafter provided) entitled to the benefit, protection
and security of such provisions are hereby authorized to be issued in an aggregate principal
amount not exceeding the principal amount necessary so that, after giving effect to any net
original issue discount and underwriters’ discount from the principal amount, the amount to be
deposited in the Proceeds Account pursuant to, or otherwise applied to effectuate the purposes
of, Section 2.02 and Section 3.01 of this Supplemental Resolution (exclusive of the amount so
deposited therein determined in the related Certificate of Determination as estimated to be
necessary to pay capitalized interest or to pay any Costs of Issuance of the Series 2014 Bonds)
shall not exceed the amount or amounts determined in one or more Certificates of Determination
to be necessary to effectuate the purposes set forth in Section 2.02 hereof, provided, however,
that the Series 2014 Bonds issued to finance Capital Costs shall not exceed $330 million reduced
by the amount of bonds then Outstanding issued under the Triborough Bridge and Tunnel
Authority Multiple Series 2001 Subordinate Revenue Bond Supplemental Resolution, adopted
December 18, 2013 (excluding all amounts excluded above, such as net original issue discount,
underwriters’ discounts, capitalized interest and Costs of Issuance). For all purposes of this
Section 2.01, net original issue premium as determined to be advisable by an Authorized Officer
in connection with the marketing of the Series 2014 Bonds, shall not be counted.

Series 2014 Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title, “General Revenue Bonds, Series 2014” or such other
title or titles set forth in one or more Certificates of Determination.

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a
subsequent new money bond issuance supplemental resolution.

Section 2.02. Purposes. The purposes for which the Series 2014 Bonds are
issued shall be set forth in one or more Certificates of Determination and shall include the
payment of all or any part of the Capital Costs, all to the extent and in the manner provided in
this Supplemental Resolution.

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series
2014 Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates
determined in the related Certificate of Determination. The Series 2014 Bonds shall mature on
the date or dates and in the year or years and principal amount or amounts, and shall bear interest
at the rate or rates per annum, if any, specified in or determined in the manner provided in the
related Certificate of Determination.
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Section 2.04. Interest Paymeunts. The Series 2014 Bonds shall bear interest
from their date or dates and be payable on such date or dates as may be determined pursuant to
the related Certificate of Determination. Except as otherwise provided in the related Certificate
of Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve
(12) 30-day months and a 360-day year.

Section 2.05. Denominations, Numbers and Letters. Unless otherwise
provided in the related Certificate of Determination, the Series 2014 Bonds shall be issued in
fully registered form without coupons in the denomination of $5,000 or any integral multiple
thereof.

The Series 2014 Bonds shall be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise
provided in the related Certificate of Determination, principal and Redemption Price of the
Series 2014 Bonds shall be payable to the registered owner of each Series 2014 Bond when due
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee.
Except as otherwise provided in the related Certificate of Determination, interest on the
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date
by the Paying Agent, to the registered owner at his address as it appears on the registration books
or, at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of
the Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address
as the Trustee may from time to time notify such Owner, containing the wire transfer address
(which shall be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related
interest payment date (such notice may refer to multiple interest payments).

Section 2.07. Sinking Fund Installments. The Series 2014 Bonds, if any,
determmed in the related Certificate of Determination shall be subject to redemption in part, by
lot, or otherwise as determined in accordance with Section A-404 of the Resolution, on each date
in the year or years determined in the related Certificate of Determination at the principal amount
thereof plus accrued interest up to but not including the date of redemption thereof, from
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to
redeem on each such date the principal amount of such Series 2014 Bonds.

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in
the years and at the Redemption Prices (expressed as a percentage of principal amount or
otherwise as determined pursuant to Section 2.09.1(f) or in the case of Taxable Obligations as
otherwise provided in the related Certificate of Determination) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.
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Section 2.09. Delegation to an Authorized Officer. 1. There is hereby
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental
Resolution, the following powers with respect to the Series 2014 Bonds:

(a)  to determine whether and when to issue any Series 2014 Bonds
constituting Capital Cost Obligations, the amount of the Series 2014 Bonds to be applied to
finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds, estimated to be
necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized interest, if any;

(b)  to determine the purpose or purposes for which the Series 2014 Bonds are
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this
Supplemental Resolution;

(¢)  to determine the principal amounts of the Series 2014 Bonds to be issued
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds, which
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine
Accreted Values and Appreciated Values, if applicable;

{d)  to determine the maturity date and principal amount of each maturity of
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any;

(e) to determine the date or dates which the Series 2014 Bonds shall be dated
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest
rate or rates; provided, however, that any Series 2014 Bonds issued as Tax-Exempt Obligations
shall be subject to a maximum interest rate of not greater than 10% per annum, any Series 2014
Bonds issued as Taxable Obligations shall be subject to a maximum interest rate of not greater
than 12% per annum, any Variable Interest Rate Obligations issued as Tax-Exempt Obligations
shall be subject to a maximum interest rate of not greater than 15% per annum, any Variable
Interest Rate Obligations issued as Taxable Obligations shall be subject to a maximum interest
rate of not greater than 18% per annum and any Parity Reimbursement Obligations shall be
subject to a maximum interest rate of not greater than 25% per annum, or, in each such case,
such higher rate or rates as determined by the Issuer’s Board;

H to determine the Redemption Price or Redemption Prices, if any and the
redemption terms, if any, for the Series 2014 Bonds; provided, however, that if the Series 2014
Bonds are to be redeemable at the election of the Issuer, the Redemption Price shall not be
greater than one hundred three percent (103%) of the principal amount of the Series 2014 Bonds
to be redeemed, plus accrued interest thereon up to but not including the date of redemption;

(g)  to determine whether the sale of the Series 2014 Bonds shall be conducted
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more
Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid
pursuant to a Notice of Sale (as hereinafier defined), in either case as such document is described
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in Section 2.10 of this Supplemental Resolution, which may include such original issue discount
and original issue premium as shall be determined in the related Certificate of Determination;
provided, however, that the underwriters’ discount reflected in such purchase price shall not
exceed $10.00 for each one thousand dollars ($1,000) principal amount of the Series 2014
Bonds;

(h)  to take all actions required for the Series 2014 Bonds to be eligible under
the rules and regulations of The Depository Trust Company (“DTC”) for investment and trading
as uncertificated securities, to execute and deliver a standard form of letter of representation with
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in the related Certificate of Determination such terms and provisions as
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014
Bonds issuable in fully registered form;

@) to determine whether to issue all or any portion of the Series 2014 Bonds
as Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers,
bidding, agents or any other agents or parties to ancillary arrangements and the terms of any such
arrangements, and (iii) the methods for determining the accrual of Debt Service;

) to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing the related Certificate of Determination
shall be considered necessary or appropriate and to effect such determinations by making any
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or
payment of fees, premiums, expenses or any other amounts, notices, the provision of
information, and such other matters of a technical, mechanical, procedural or descriptive nature
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014
Bonds, and to make any changes in connection therewith;

(k)  to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other
defects; and

)] to determine such other matters specified in or permitted by
(i) Sections 202, 203, and A-20! of the Resolution or (ii) this Supplemental Resolution,
including preparation of any documentation therefor.

2. Any Authorized Officer shall execute one or more Certificate of
Determination evidencing the determinations made pursuant to this Supplemental Resolution and
such Certificate of Determination shall be conclusive evidence of the determinations of such
Authorized Officer, as stated therein. More than one Certificate of Determination may be
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delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered
from time to time, or other authority is exercised under this Supplemental Resolution from time
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the
authentication and delivery of the respective Series or subseries of Series 2014 Bonds by the
Trustee or other documentation. Determinations set forth in the related Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any
such Authorized Officer may exercise any authority delegated under this Supplemental
Resolution from time to time following issuance of any Series 2014 Bonds, as appropriate for
any purposes, including, in order to change interest rate modes or auction periods, obtain a
substitute or additional Credit Facility, enter into a bank direct purchase agreement or similar
instrument,] or to appoint new or additional agents or other parties deemed appropriate to a
particular form or mode of Obligation or manner of sale.

Section 2.10. Sale of Series 2014 Bonds. If it is determined that any sale of
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters
then approved by the Issuer and shalil be referred to in the Purchase Agreement or Agreements,
which Purchase Agreement or Agreements shall be substantially in the form most recently
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations,
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be
approved by the officer executing the Purchase Agreement (each, a “Purchase Agreement”).
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the
underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such
changes, omissions, insertions and revisions as may be approved by the officer executing the
Purchase Agreement or Agreements, said execution being conclusive evidence of such approval
and concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Series 2014 Bonds shall be conducted on a
competitive bid basis each Authorized Officer is hereby further authorized to conduct the sale
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the terms of a
notice of sale, including bid form (the “Notice of Sale™), in a form, including any limitations on
permitted bidders and a description of the basis for determining the winning bidder or bidders,
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this
Supplemental Resolution and to utilize the services of the Authority’s financial advisor and the
services of an electronic bidding service, as such Authorized Officer shall determine, and the
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such
award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement”)
in connection with each public offering or any private placement of the Series 2014 Bonds, in
substantially the form most recently executed or delivered by the Issuer in connection with the
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall
deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect
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‘that such Preliminary Official Statement or Official Statement, if deemed necessary or
appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission as applicable.

Fach Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, to sign such Official Statement and to deliver such Official
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being
conclusive evidence of the approval of such changes, omissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement™), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.

The proceeds of each good faith check, if any, received by the Issuer from the
purchasers of each issue of the Series 2014 Bonds under the terms of the related Purchase
Agreement or Notice of Sale may be invested by the Issuer pending application of the proceeds
of such good faith check for the purposes provided in Section 2.02 of this Supplemental
Resolution at the time of the issuance and delivery of such Series 2014 Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker-dealer agreements, tender agent agreements, or auction agency
agreements, any investment agreements or arrangements, or any reimbursement agreements or
documents or instruments relating to a Credit Facility deemed appropriate to a given form or
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for
carrying out each Purchase Agreement or Notice of Sale, each Continuing Disclosure
Agreement, the terms of any Credit Facility or other such agreement or arrangement, and the
issuance, sale and delivery of each issue of the Series 2014 Bonds and for implementing the
terms of each issue of the Series 2014 Bonds and the transactions contemplated hereby or
thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.

Section 2.11. Forms of Series 2014 Bonds and Trustee’s Authentication
Certificate, Subject to the provisions of the Resolution, the form of registered Series 2014
Bonds, and the Trustee’s certificate of authentication, shall be substantially in the form set forth
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in Exhibit One to the Resolution including, if necessary, any changes to comply with the
requirements of DTC or the provisions of this Supplemental Resolution or the related Certificate
of Determination.

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, U.S. Bank Trust National Association shall be the
Trustee under the Resolution and the Paying Agent for the Series 2014 Bonds.

ARTICLE I

DISPOSITION OF SERIES 2014 BOND PROCEEDS

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the
sale of the Series 2014 Bonds, other than accrued interest, if any, shall be deposited,
simultaneously with the issuance and delivery of the Series 2014 Bonds, at one time or from time
to time in one or more Series or subseries, in the Proceeds Account which is deemed to be
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied
pursuant to a Certificate of Determination to:

(8)  the payment of all or any part of the Capital Costs; and

(b)  the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the CO! Account and applied to the payment of Costs of Issuance or otherwise
applied to the payment of Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest,
if any and any capitalized interest, received on the sale of the Series 2014 Bonds shall be
deposited in the Debt Service Fund.

ARTICLEIV

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds, The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax
purposes of the interest on the Series 2014 Bonds issued as Tax-Exempt Obligations, the Issuer
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to
comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenani contained in the preceding sentence, the Issuer agrees to continually comply with
the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” 1o be
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds
issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with the above covenant (a) the Qwners of the
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Owners or the Trustee under Section 702 of the Resolution, other than the .
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right (which is hereby abrogated solely as to the Issuer’s failure to observe, or refusal to comply
with the above covenant) to declare the principal of all Obligations then Outstanding, and the
interest accrued thereon, to be due and payable pursuant to Section 567 of the Issuer Act, and
(b) neither the Owners of the Obligations of any Series or holders of any Parity Debt (other than
the Series 2014 Bonds or the Trustee acting on their behalf), nor the Trustee acting on their
behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt
holders or the Trustee under the Resolution based upen the Issuer’s failure to observe, or refusal
to comply with, the above covenant.

The provisions of the foregoing covenants set forth in this Section shall not apply
to any Series 2014 Bonds, including any subseries thereof, which the Issuer determines pursuant
to the applicable Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity
or redemption date thereof, to pay or cause to be paid, within the meaning and with the effect
expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds issued as Tax-
Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or effect,
then, notwithstanding the provisions of Article A-XI of the Resolution, the Series 2014 Bonds
issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause to be paid shall
not be deemed to have been paid within the meaning and with the effect expressed in Section A-
1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the
Series 2014 Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the
covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered to
the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter with the
applicable provisions of the Code will not affect the then current treatment of interest on the
Series 2014 Bonds issued as Tax-Exempt Obligations in determining gross income for Federal
income tax purposes.
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SUPPLEMENTAL RESOLUTION

Adopted December 18, 2013

13073923 016930 RSIND
V-37



Section 1.01.
Section 1.02,
Section 1.03.

Section 2.01.
Section 2.02.
Section 2.03.
Section 2.04,
Section 2.085.
Section 2.06.
Section 2.07.
Section 2.08.
Section 2.09.
Section 2.10.
Section 2.11.
Section 2.12.

Section 3.01.

Section 4.01.
Section 4.02.

TABLE OF CONTENTS |

Page
ARTICLE1
DEFINITIONS AND STATUTORY AUTHORITY
Supplemental Resolution. ..o oo 1
Definitions. ..vvvvereiiinicrinnimiie e ssons s 1
Authority for this Supplemental Resolution.........ooveniiiincciinccnnnns 1
ARTICLE I
AUTHORIZATION OF SERIES 2014 BONDS
Authorized Principal Amount, Designation and Series.....cocvvinvrvrvinrcrvrnnnas 2
PUIPOSEE 1otevsesiseresmrenraeresb st s srsssas st riessevarassana s as s s srsonsbesinssasbesssssasn 2
Dates, Maturities, Principal Amounts and Interest........covivmriniconicninnne 2
Interest Payments...c..ocueccnnenecriinsncnneses et e e s pe s ere TR are s 3
Denominations, Numbers and Letters ......oovivrvnnvnscnenermrincenencnnonsossines 3
Places of Payment and Paying ABent.......occoceirmivnniorienreimmie e 3
Sinking Fund Installments.......cooveven i enenincs s ecnsies 3
Redemption Prices and Terms .c.ovoiviiinninininrencrceesssenneenssrssevaesoresesenns 3
Delegation to an Authorized Officer ..o 4
Sale of Series 2014 Bonds ... eierencrriminenrerrancseressnesieenesssesessosensesies 6
Forms of Series 2014 Bonds and Trustee’s Authentication Certificate ......... 8
Appointment of Trustee and Paying Agent .....ccovvriviinncnccnniseiminenes 8
ARTICLE III
DISPOSITION OF SERIES 2014 BOND PROCEEDS
Disposition of Series 2014 Bond Proceeds.....ccvvvriaicmecnivnnennncninnsninecnees 8
ARTICLE 1V
TAX COVENANTS AND DEFEASANCE
Tax Covenants Relating to the Series 2014 Bonds....occoivverevcnnninncrineenene. 8
DETASANCE .. v ereeree st riecnes s er e e st r e n e eae e r e ene 9

V-38

13073923 016930 RSIND



MULTIPLE SERIES 2001
SUBORDINATE REVENUE BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the
“Issuer™), as follows:

ARTICLET

DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and -
is adopted, in accordance with Article Il and Article A-VIII of a resolution of the Issuer adopted
on March 26, 2002, entitled “2001 Subordinate Revenue Resolution Authorizing Subordinate
Revenue Obligations” (the “Resolution™).

Section 1.02. Definitions.

1. All capitalized terms which are used but not otherwise defined in this
Muitiple Series 2001 Subordinate Revenue Bond Supplemental Resolution (the “Supplemental
Resolution™) shall have the same meanings, respectively, as such terms are given by Section 102
of the Resolution.

2. In this Supplemental Resolution;

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman, Executive Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director. Finance, as well as any officer duly
designated as “Acting” in said officer’s capacity, except that, for the purposes of any delegation
set forth herein that does not expressly include any Assistant Secretary, “Authorized Officer”
shall not include any Assistant Secretary of the Issuer.

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer
acting as such pursuant to the provisions of the Issuer Act, and when used with respect to the
MTA, the members of the MTA acting as such pursuant to the provisions of the MTA Act,

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon
Peabody LLP or any other attorney or firm of attorneys of nationally recognized standing in the
" field of law relating to the issuance of obligations by state and municipal entities, selected by the
Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and
regulations thereunder.

Section 1.03. Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.
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ARTICLE T

AUTHORIZATION OF SERIES 2014 BONDS

Section 2.01. Authorized Principal Amount, Designation and Series.
Pursuant to the provisions of the Resolution and in order to finance Capital Costs, multiple Series
of Subordinaie Revenue Obligations (which may be issued at one time or from time to time in
any number of Series or subseries, which for purposes of this Supplemental Resolution shall
collectively be referred to herein as the “Series 2014 Bonds”, constituting Capital Cost
Subordinate Revenue Obligations, subject to redesignation as hereinafter provided) entitled to
the benefit, protection and security of such provisions are hereby authorized to be issued in an
aggregate principal amount not exceeding the principal amount necessary so that, after giving
effect to any net original issue discount and underwriters’ discount from the principal amount,
the amount to be deposited in the Proceeds Account pursuant to, or otherwise applied to
effectuate the purposes of, Section 2.02 and Section 3.01 of this Supplemenial Resolution
(exclusive of the amount so deposited therein determined in the related Certificate of
Determination as estimated to be necessary to pay capitalized interest or to pay any Costs of
Issuance of the Series 2014 Bonds) shall not exceed the amount or amounts determined in one or
more Certificates of Determination to be necessary to effectuate the purposes set forth in Section
2.02 hereof; provided, however, that the Series 2014 Bonds issued to finance Capital Costs shall
not exceed $330 million, reduced by the amount of bonds then OQutstanding issued under the
Triborough Bridge and Tunnel Authority Multiple Series 2014 General Revenue Bond
Supplemental Resolution, adopted December 18, 2013 (excluding all amounts excluded above,
such as net original issue discount, underwriters’ discounts, capitalized interest and Costs of
Issuance). For all purposes of this Section 2.01, net original issue premium as determined to be
advisable by an Authorized Officer in connection with the marketing of the Series 2014 Bonds,
shall not be counted.

Series 2014 Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title, “Subordinate Revenue Bonds, Series 2014” or such
other title or titles set forth in one or more Certificates of Determination.

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the
Series 2014 Bonds shall continue in effect until the adoption in 2015 by the MTA Board of a
subsequent new money bond issuance supplemental resolution.

Section 2.02. Purposes. The purposes for which the Series 2014 Bonds are
issued shall be set forth in one or more Certificates of Determination and may include the
payment of all or any part of the Capital Costs, all to the extent and in the manner provided in
this Supplemental Resolution.

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Series
2014 Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates
determined in the related Certificate of Determination. The Series 2014 Bonds shall mature on
the date or dates and in the year or years and principal amount or amounts, and shall bear interest
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at the rate or rates per annum, if any, specified in or determined in the manner provided in the
related Certificate of Determination.

Section 2.04. Intercst Payments. The Series 2014 Bonds shall bear interest
from their date or dates and be payable on such date or dates as may be determined pursuant to
the related Certificate of Determination. Except as otherwise provided in the related Certificate
of Determination, interest on the Series 2014 Bonds shall be computed on the basis of twelve
(12) 30-day months and a 360-day year.

Section 2.05. Denominations, Numbers and Leffers. Unless otherwise
provided in the related Certificate of Determination, the Series 2014 Bonds shall be issued in
fully registered form without coupons in the denomination of $5,000 or any integral multiple
thereof.

The Series 2014 Bonds shall be lettered and numbered as provided in the related -
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise
provided in the related Certificate of Determination, principal and Redemption Price of the
Series 2014 Bonds shall be payable to the registered owner of cach Series 2014 Bond when due
upon presentation of such Series 2014 Bond at the principal corporate trust office of the Trustee.
Except as otherwise provided in the related Certificate of Determination, interest on the
registered Series 2014 Bonds will be paid by check or draft mailed on the interest payment date
by the Paying Agent, to the registered owner at his address as it appears on the registration books
or, at the option of any Owner of at least one million dollars (81,000,000) in principal amount of
the Series 2014 Bonds, by wire transfer in immediately available funds on each interest payment
date to such Owner thereof upon written notice from such Owner to the Trustee, at such address
as the Trustee may from time to time notify such Owner, containing the wire transfer address
(which shall be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related
interest payment date (such notice may refer to multiple interest payments).

Section 2,07, Sinking Fund Instaliments. The Series 2014 Bonds, if any,
determined in the related Certificate of Determination shall be subject to redemption in part, by
lot, or otherwise as determined in accordance with Section A-404 of the Resolution, on each date
in the year or years determined in the related Certificate of Determination at the principal amount
thereof plus accrued interest up to but not including the date of redemption thereof, from
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to
redeem on each such date the principal amount of such Series 2014 Bonds.

Section 2.08. Redemption Prices and Terms. The Series 2014 Bonds may also
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in
the years and at the Redemption Prices (expressed as a percentage of principal amount or
otherwise as determined pursuant to Section 2.09.1(f) or in the case of Taxable Obligations as
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otherwise provided in the related Certificate of Determination) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.

Section 2.09, Delegation to an Authorized Officer, 1. There is hereby
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental
Resolution, the following powers with respect to the Series 2014 Bonds:

{(a) to determine whether and when to issue any Series 2014 Bonds
constituting Capital Cost Subordinate Revenue Obligations, the amount of the Series 2014 Bonds
to be applied to finance Capital Costs, and the amount of the proceeds of the Series 2014 Bonds,
estimated to be necessary to pay the Costs of Issuance of the Series 2014 Bonds and capitalized
interest, if any;

(b)  to determine the purpose or purposes for which the Series 2014 Bonds are
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this
Supplemental Resolution;

(¢)  to determine the principal amounts of the Series 2014 Bonds to be issued
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such
principal amounts constitute a separate Series or a subseries of Series 2014 Bonds, which
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine
Accreted Values and Appreciated Values, if applicable;

(d)  to determine the maturity date and principal amount of each maturity of
the Series 2014 Bonds and the amount and due date of each Sinking Fund Installment, if any;

{e}  to determine the date or dates which the Series 2014 Bonds shall be dated
and the interest rate or rates of the Series 2014 Bonds or the manner of determining such interest
rate or rates; provided, however, that any Series 2014 Bonds issued as Tax-Exempt Obligations
shall be subject to a maximum interest rate of not greater than 10% per annum, any Series 2014
Bonds issued as Taxable Obligations shall be subject to 2 maximum interest rate of not greater
than 12% per annum, any Variable Interest Rate Obligations issued as Tax-Exempt Obligations
shall be subject to a maximum interest rate of not greater than 15% per annum, any Variable
Interest Rate Obligations issued as Taxable Obligations shall be subject to a maximum interest
rate of not greater than 18% per annum and any Parity Reimbursement Obligations shall be
subject to a maximum interest rate of not greater than 25% per annum, or, in each such case,
such higher rate or rates as determined by the Issuer’s Board,

H to determine the Redemption Price or Redemption Prices, if any and the
redemption terms, if any, for the Series 2014 Bonds; provided, however, that if the Series 2014
Bonds are to be redeemable at the election of the Issuer, the Redemption Price shall not be
greater than one hundred three percent (103%) of the principal amount of the Series 2014 Bonds
to be redeemed, plus accrued interest thereon up to but not including the date of redemption;

(g)  to determine whether the sale of the Series 2014 Bonds shall be conducted
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price
for the Series 2014 Bonds to be paid by the purchaser or purchasers referred to in one or more
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Purchase Agreements or a bank direct purchase agreement or the purchase price for the Series
2014 Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid
pursuant 1o a Notice of Sale (as hereinafier defined), in either case as such document is described
in Section 2.10 of this Supplemental Resolution, which may include such original issue discount
and original issue premium as shall be determined in the related Certificate of Determination;
provided, however, that the underwriters’ discount reflected in such purchase price shall not
exceed $10.00 for each one thousand dollars ($1,000) principal amount of the Series 2014
Bonds;

(h)  to take all actions required for the Series 2014 Bonds to be eligible under
the rules and regulations of The Depository Trust Company (“DTC”) for investment and trading
as uncertificated securities, to execute and deliver a standard form of letter of representation with
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in the related Certificate of Determination such terms and provisions as
may be appropriate or necessary to provide for uncertificated securities in lieu of Series 2014
Bonds issuable in fully registered form;

Q] to determine whether to issue all or any portion of the Series 2014 Bonds
as Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Series 2014 Bonds, (ii) the
selection of remarketing agents, tender agents, calculation agents, auction agents, dealers,
bidding, agents or any other agents or parties to ancillary arrangements and the terms of any such
arrangements, and (iii) the methods for determining the accrual of Debt Service;

)] to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing the related Certificate of Determination
shall be considered necessary or appropriate and to effect such determinations by making any
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if
any, or required by a Rating Agency in order to attain or maintain specific ratings on the Series
2014 Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or
payment of fees, premiums, expenses or any other amounts, notices, the provision of
information, and such other matters of a technical, mechanical, procedural or descriptive nature
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series 2014
Bonds, and to make any changes in connection therewith,

(k)  to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other
defects; and

) to determine such other matters specified in or permitted by
(i) Sections 202, 203, and A-201 of the Resolution of (ii) this Supplemental Resolution,
including preparation of any documentation therefor.
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2. Any Authorized Officer shall execute one or more Certificates of
Determination evidencing the determinations made pursuant to this Supplemental Resolution and
such Certificate of Determination shall be conclusive evidence of the determinations of such
Authorized Officer, as stated therein. More than one Certificate of Determination may be
delivered to the extent more than one Series or subseries of Series 2014 Bonds are delivered
from time to time, or other authority is exercised under this Supplemental Resolution from time
to time and each such Certificate of Determination shall be delivered to the Trustee prior to the
authentication and delivery of the respective Series or subseries of Series 2014 Bonds by the
Trustee or other documentation. Determinations set forth in the related Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any
such Authorized Officer may exercise any authority delegated under this Supplemental
Resolution from time to time following issuance of any Series 2014 Bonds, as appropriate for
any purposes, including, in order to change interest rate modes or auction periods, obtain a
substitute or additional Credit Facility , enter into a bank direct purchase agreement or similar
instrument,] or to appoint new or additional agents or other parties deemed appropriate to a
particular form or mode of Obligation or manner of sale.

Section 2,10, Sale of Series 2014 Bonds. If it is determined that any sale of
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to
sell and award the Series 2014 Bonds to the purchasers who shall be on the list of underwriters
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements,
which Purchase Agreement or Agreements shall be substantially in the form most recently
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations,
with such revisions to reflect the terms and provisions of the Series 2014 Bonds as may be
approved by the officer executing the Purchase Agreement (each, a “Purchase Agreement™).
Each Authorized Officer is hereby authorized to agree to the selection of the representative of the
- underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such
changes, omissions, insertions and revisions as may be approved by the officer executing the
Purchase Agreement.or Agreements, said execution being conclusive evidence of such approval
and concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Series 2014 Bonds shall be conducted on a
competitive bid basis each Authorized Officer is hereby further authorized to conduct the sale
and award of the Series 2014 Bonds on the basis of a competitive bid, pursuant to the terms of a
notice of sale, including bid form (the “Notice of Sale™), in a form, including any limitations on
permitted bidders and a description of the basis for determining the winning bidder or bidders,
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to
conduct such competitive sale of the Series 2014 Bonds in a manner consistent with this
Supplemental Resolution and to utilize the services of the Authority’s financial advisor and the
services of an electronic bidding service, as such Authorized Officer shall determine, and the
execution by such Authorized Officer of a letter of award shall be conclusive evidence of such
award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement™)
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in connection with each public offering or any private placement of the Series 2014 Bonds, in
substantially the form most recently executed or delivered by the Issuer in connection with the
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall
deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect
that such Preliminary Official Statement or Official Statement, if deemed necessary or
appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission as applicable. '

Each Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, to sign such Official Statement and to deliver such Official
Statement to the purchasers of such issue of the Series 2014 Bonds, such execution being
conclusive evidence of the approval of such changes, cmissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement”), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.

The proceeds of each good faith check, if any, received by the Issuer from the
purchasers of each issue of the Series 2014 Bonds under the terms of the related Purchase
Agreement or Notice of Sale may be invested by the Issuer pending application of the proceeds
of such good faith check for the purposes provided in Section 2.02 of this Supplemental
Resolution at the time of the issuance and delivery of such Series 2014 Bonds.

Bach Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker-dealer agreements, tender agent agreements, or auction agency
agreements, any investment agreements or arrangements, or any reimbursement agreements or
documents or instruments relating to a Credit Facility deemed appropriate t0 a given form or
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for
carrying out each Purchase Agreement or Notice of Sale, each Continuing Disclosure
Agreement, the terms of any Credit Facility or other such agreement or arrangement, and the
issuance, sale and delivery of each issue of the Series 2014 Bonds and for implementing the
terms of each issue of the Series 2014 Bonds and the transactions contemplated hereby or
thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.
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Section 2.11, Forms of Series 2014 Bonds and Trustee’s Authentication
Certificate. Subject to the provisions of the Resolution, the form of registered Series 2014
Bonds, and the Trustee’s certificate of authentication, shall be substantially in the form set forth
in Exhibit One to the Resolution including, if necessary, any changes to comply with the
requirements of DTC or the provisions of this Supplemental Resolution or the related Certificate
of Determination.

Section 2.12, Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, The Bank of New York Mellon, as successor in
interest to JPMorgan Chase Bank, N.A,, shall be the Trustee under the Resolution and the Paying
Agent for the Series 2014 Bonds.

ARTICLE HI

DISPOSITION OF SERIES 2014 BOND PROCEEDS

Section 3.01. Disposition of Series 2014 Bond Proceeds. Any proceeds of the
sale of the Series 2014 Bonds, other than accrued interest, if any, shall be deposited,
simultaneously with the issuance and delivery of the Series 2014 Bonds, at one time or from time
to time in one or more Series or subseries, in the Proceeds Account which is deemed to be
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied
pursuant to a Certificate of Determination to:

(a) the payment of all or any part of the Capital Costs; and

(b)  the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the COI Account and applied to the payment of Costs of Issuance or otherwise
applied to the payment of Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest,
if any and any capitalized interest, received on the sale of the Series 2014 Bonds shall be
deposited in the Debt Service Fund.

ARTICLE 1V

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Series 2014 Bonds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax
purposes of the interest on the Series 2014 Bonds issued as Tax-Exempt Obligations, the Issuer
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to
comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with
the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” to be
executed by the Issuer in connection with the execution and delivery of any Series 2014 Bonds
issued as Tax-Exempt Obligations, as amended from time to time.
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Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with the above covenant (a) the Owners of the
Series 2014 Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Owners or the Trustee under Section 702 of the Resolution, other than the
right (which is hereby abrogated solely as to the Issuer’s failure to observe, or refusal to comply
with the above covenant) to declare the principal of all Obligations then Outstanding, and the
interest accrued thereon, to be due and payable pursuant to Section 567 of the Issuer Act, and
(b) neither the Owners of the Obligations of any Series or holders of any Parity Debt (other than
the Series 2014 Bonds or the Trustee acting on their behaif), nor the Trustee acting on their
behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt
holders or the Trustee under the Resolution based upon the Issuer’s failure to observe, or refusal
to comply with, the above covenant.

The provisions of the foregoing covenants set forth in this Section shall not apply
to any Series 2014 Bonds, including any subseries thereof, which the Issuer determines pursuant
to the applicable Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity
or redemption date thereof, to pay or cause to be paid, within the meaning and with the effect
expressed in the Resolution, all or less than all Outstanding Series 2014 Bonds issued as Tax-
Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or effect,
then, notwithstanding the provisions of Article A-XI of the Resolution, the Series 2014 Bonds
issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause to be paid shall
not be deemed to have been paid within the meaning and with the cffect expressed in Section A-
1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners of the
Series 2014 Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause
to be paid will continue, after such action, to have the benefit of a covenant to the effect of the
covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered to
the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter with the
applicable provisions of the Code will not affect the then current treatment of interest on the
Series 2014 Bonds issued as Tax-Exempt Obligations in determining gross income for Federal
income tax purposes.
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PURPGSE;

The MTA Finance Department is seeking MTA and TBTA Board approval of the attached supplemental resoiutions autherizing
the issuance of refunding bonds, from time 1o time, subject, if applicable, to the refunding policy attached hereto adopted by the
Board in May, 2010, as amended from time to time, and provided that the MTA Chief Financial Officer or the MTA Director of
Finance makes a determination that the refunding of such bonds or other obligations will be beneficial to the obligors thereof
and/or their affiliates and subsidiaries.

DISCUSSION:

MTA’s portfolio of cutstanding indebtedness is $33 billion (exclusive of State Service Contract Bonds on which debt service is
paid by the State). If market conditions are beneficial, refunding of any of the outstanding debt could potentiaily resul in
significant debt service savings. These previously issued bonds, together with bonds anticipated te be issued to fund approved
Capital Programs, require the use of increasing amounts of pledged revenues under the various resolutions awthorizing the
original debt. As the MTA desires to achieve the lowest possible cost associated with this debt, refunding authority is desirable
to ¢nable the refunding of such debt obligations and bonds from time to time when market opportunities arise,

With respect to the above-referenced financial transactions, the MTA Finance Department is seeking MTA and TBTA Board
approval, as applicable, of the attached supplemental resolutions anthorizing the issuance of refunding bonds and delegating
authority to the Chairman and Chief Executive Officer, the Vice Chairman, the Chair of the Finance Committee, the Chief
Financial Officer of MTA, and the Director, Finance of MTA 10 award the underwriting of the refunding bonds either pursuant to
competitive bidding process or to members (or entities related to such firms) of the MTA underwriting syndicate, and to execute
and/or deliver in each case, where appropriate:

Notices of Sale and bid forms,

Purchase Agreements with underwriters,

Related Parity Reimbursement Obligations and other related Parity Debt,
Official Staterments and other disclosure documents,

Continuing Disclosure Agreements and related filings,

Dealer Agreements,

Related Subordinated Contract Obligations,

Verification Reports,

Escrow Agreements, and

Investment Agreements,
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Any such documents will be in substantially the form of any comparable document previously entered into by MTA or TBTA for
previcus issues and progrars, with such changes as approved by any one or more of the foregoing officers. In addition, such
officers are hereby authorized to terminate, amend, supplement, replace or extend any such documents (and related Parity
Reimbursement Obligations and Parity Debt) and other documents related thereto, as they shall deem advisable. The MTA and
TBTA Boards are requested to further delegate to such officers authority to take such other sctions as may be necessary or
desirable to effectuate such transactions.

ALTERNATIVES:

The MTA and TBTA Boards could determine that staff secks specific approval for each refunding contemplated in advance of
undertaking such refunding. This alternative is not advised as the timing of the MTA and TBTA Board cycles could result in
missed market opportunities.

"RECOMMENDATION:

The MTA and TBTA Boards approve the above-referenced supplemental resolutions and documents and all other actions
described above, including the execution and delivery of such other documents, and the aking of all other actions, from time to
time deemed necessary or desirable by one or more of the foregoing officers in conngction therewith. The authorization 1o issue
the refunding bonds and take other related actions hereunder shall continue in effect without any further action by the MTA and
TBTA Boards until Febrnary 28, 2015, unless {a) the Boards shall have confirmed the effectiveness of this authorization for an
additional period, or (b) the MTA and TBTA Boards shall have modified or repealed this authorization,
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Adopted May 26, 2010
BOND AND OTHER DEBT OBLIGATIONS REFUNDING POLICY

WHEREAS, The Metropolitan Transportation Authority has a large portfolio of
outstanding bonds and other debt obligations; and

WHEREAS, The Metropalitan Transportation Authority desires to achieve the lowest
possible interest cost for such bonds; and

WHEREAS, The Metropolitan Transportation Authority desires, from time to time, to
benefit from favorable capital market conditions to undertake refundings of the outstanding bonds
and other obligations; and

WHEREAS, The Metropolitan Transportation Authority has determined that in order
to provide guidance in the issuance of refunding bonds, a refunding policy ("Refunding Policy”) is
desirable.

WHEREAS, such refunding bonds must be authorized by the Board in accordance
with a supplemental resolution for each of the MTA and TBTA credits, such supplemental
resolutions are attached hereto;

BE IT RESOLVED by the Metropolitan Transportation Authority that, except as
otherwise provided by separate action of the Authority relating to a particular refunding, the
Refunding Policy as set forth below shall be adopted and shall apply to all refundings of bonds or
other debt obligations described therein hereafter.
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Metropolitan Transportation Authority
and Triborough Bridge and Tunnel Authority
Bond and Other Debt Obligations Refunding Policy

This bond and other debt obligations refunding policy establishes conditions precedent to any issuance of
fixed rate bonds for the purposes of refunding fixed rate bonds prakusly issued by the MTA or any of the
Related Entities.

¢ For a standard fixed rate refunding, each individual bond maturity is expected to have net present
vaiue (NPV) savings (expressed as a percentage of the par amount of refunded bonds) of at least
the following amounts at the time of mailing the Preliminary Official Statement and at the time of
the initial pricing of the refunding bonds (nothing herein precludes the addition of individual bond
maturities that meet the savings criteria, or the deletion of bond maturities that do not meet the
savings criteria on the day of pricing):

Years to Call
Qto 2 3to7 8 plus
Years From Call Qto s 0.5% 1.0% 2.0%
to Maturity | 6to 10 1.0% 2.5% 4.0%
111015 3.0% 4.0% 5.0%
18 plus 4.0% 5.0% 5.5%

e In addition to achieving the above maturity-by-maturity NPV savings, aggregate NPV savings must
be at least 3.0 percent of the par amount of refunded bonds.

= The arbitrage vield must be utilized in calculating NPV savings.

s Actual escrow investments must be used in calculation of refunding savings at the time of pricing.

Additional Criteria and Instructions

o The evaluation of refunding opportunities with respect to the State Bond Issuance Charge (BIC)
shall be factored in as a cost of issuance with respect {o total NPV savings requirement
calculations. The individual bond-by-bond maturity evaluations shall also include BIC as a factor.

o [fit is possible to meet the arbitrage yield in a refunding escrow with SLGS, they should be used. In

- the event SLGS could provide a vield higher than the arbitrage yield, as many rolling 0 percent

SLGS as possible should be used to biend down the arbitrage yield. If the arbitrage yield cannot be
met with SLGS or the SLGS window is not open, treasury securities and other open market
securities can be considered, consistent with the investment restrictions in the bond resolution.
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METROPOLITAN TRANSPORTATION AUTHORITY

MULTIPLE SERIES
TRANSPORTATION REVENUE REFUNDING BOND
SUPPLEMENTAL RESOLUTION

Adopted December 18, 2013
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MULTIPLE SERIES
TRANSPORTATION REVENUE REFUNDING BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Metropolitan Transportation Authority (the “Issuer™),
as follows:

ARTICLE I

DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and
is adopted in accordance with Article II and Article A-VIII of, a resolution of the Issuer adopted
on March 26, 2002, entitled “General Resolution Authorizing Transportation Revenue
Obligations” (the “Resolution™). :

Section 1.02, Definitions.

L. All capitalized terms which are used but not otherwise defined in this
Multiple Series Transportation Revenue Refunding Bond Supplemental Resolution (the
“Supplemental Resolution™) shall have the same meanings, respectively, as such terms are given
by Section 102 of the Resolution.

2. In this Supplemental Resoclution:

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman and Chief Executive Officer, the Chair of the Finance Commitiee,
the Vice Chairman, the Chief Financial Officer or the Director, Finance, as well as any officer
duly designated as “Acting” in said officer’s capacity, except that, for the purposes of any
delegation set forth herein that does not expressly include any Assistant Secretary, “Authorized
Officer” shall not include any Assistant Secretary of the Issuer.

“Board” shall mean the members of the Issuer acting as such pursuant to the
provisions of the Issuer Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of
law relating to the issuance of obligations by state and municipal entities, selected by the Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and
regulations thereunder.

“Cross-Credit Obligations” shall mean indebtedness or other obligations issued or
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of
“Capital Costs”, but excluding Obligations.

“Refunding Bonds” shall mean the Transportation Revenue Bonds authorized by
Article II of this Supplemental Resolution in one or more Series or subseries.
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Section 1.03.  Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.
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ARTICLE 11

AUTHORIZATION OF REFUNDING BONDS

Section 2.01. Authorized Principal Amounf, Designation and Series. 1.
Pursuant to the provisions of the Resolution and in order to issue (a) Refunding Obligations, and
(b) Obligations for the purpose of refunding Cross-Credit Obligations, multiple Series of
Transportation Revenue Obligations (which may be issued at one time or from time to time in
any number of Series or subseries, which for purposes of this Supplemental Resolution shall
collectively be referred to herein as the “Refunding Bonds”, subject to redesignation as
hereinafter provided) entitled to the benefit, protection and security of such provisions are hereby
authorized to be issued in an aggregate principal amount not exceeding the principal amount
necessary so that, after giving effect to any net original issue discount or premium and
underwriters’ discount from the principal amount, the amount to be deposited in the Proceeds
Account pursuant 1o, or otherwise applied to effectuate the purposes of, Section2.02 and
Section 3.01 of this Supplemental Resolution (exclusive of the amount so deposited therein
determined in any Certificate of Determination as estimated to be necessary to pay any Costs of
Issuance of the Refunding Bonds payable from such Proceeds Account or otherwise applied to
pay such Costs of Issuance), shall not exceed the amount or amounts determined in one or more
Centificates of Determination to be necessary to effectuate the purposes set forth in Section 2,02
hereof;, provided, however, that any Refunding Bonds issued pursuant to this Supplemental
Resolution shall be issued in compliance with any Board policies relating to the issuance of
refunding bonds as may be in effect from time to time.

2. Nothing in this Supplemental Resolution is intended to preclude the
issuance of Refunding Bonds as refunding obligations in accordance with Section 203 of the
Resolution.

Refunding Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title, “Transportation Revenue Bonds, Series [insert
calendar year of issuance]” or such other title or titles set forth in the related Certificate of
Determination. ‘

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the
Refunding Bonds and take other related actions hereunder shall continue in effect without any
further action by the Issuer until the adoption in 2015 by the MTA Board of a subsequent
refunding bond supplemental resolution.

Section 2.02. Purposes. The purposes for which the Refunding Bonds are
issued shall be set forth in one or more Certificates of Determination and may include the
refunding, restructuring or payment, including by purchasing, exchanging or tendering therefor,
of all or any portion of any Outstanding Obligations or Parity Debt or Cross-Credit Obligations
deemed advisable by an Authorized Officer in accordance with Section 203 or 204 of the
Resolution, as applicable.
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Section 2.03. Dates, Maturities, Principal Amounts and Interest. The
Refunding Bonds, except as otherwise provided in the Resolution, shall be dated the date or
dates determined in the related Certificate of Determination. The Refunding Bonds shall mature
on the date or dates and in the year or years and principal amount or amounts, and shall bear
interest at the rate or rates per annum, if any, specified in or determined in the manner provided
in the related Certificate of Determination.

Section 2,04. Interest Payments. The Refunding Bonds shall bear interest from
their date or dates and be payable on such date or dates as may be determined pursuant to the
related Certificate of Determination. Except as otherwise provided in the related Certificate of
Determination, interest on the Refunding Bonds shall be computed on the basis of twelve 30-day
months and a 360-day year.

Section 2.05. Denominations, Numbers and Letters.  Unless otherwise
provided in the related Certificate of Determination, the Refunding Bonds shall be issued in fully
registered form without coupons in the denomination of $5,000 or any integral multiple thereof.

The Refunding Bonds shall be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise
provided in the related Certificate of Determination, principal and Redemption Price of the
Refunding Bonds shall be payable to the registered owner of each Refunding Bond when due
upon presentation of such Refunding Bond at the principal corporate trust office of the Trustee.
Except as otherwise provided in the related Certificate of Determination, interest on the
registered Refunding Bonds will be paid by check or draft mailed on the interest payment date by
the Paying Agent, to the registered owner at his address as it appears on the registration books or,
at the option of any Owner of at least one million dollars (§1,000,000) in principal amount of the
Refunding Bonds, by wire transfer in immediately available funds on each interest payment date
to such Owner thereof upon written notice from such Owner to the Trustee, at such address as
the Trustee may from time to time notify such Owner, containing the wire transfer address
{which shall be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related
interest payment date (such notice may refer to multiple interest payments).

Section 2.07. Sinking Fund Installments, The Refunding Bonds, if any,
determined in the related Certificate of Determination shall be subject to redemption (a) in part,
by lot, (b) pro rata (in the case of taxable Refunding Bonds), or (¢) otherwise as determined in
accordance with Section A-404 of the Resolution, as set forth in the Certificate of Determination,
on each date in the year or years determined in the Certificate of Determination at the principal
amount thereof plus accrued interest up to but not including the date of redemption thereof, from
mandatory Sinking Fund Installments which are required to be made in amounts sufficient to
redeem on each such date the principal amount of such Refunding Bonds.

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also
be subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or

1302710.3 016950 RSIND
V-57



otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a
maturity is to be redeemed), from maturities designated by the Issuer on and after the date and in
the years and at the Redemption Prices (expressed as a percentage of principal amount)
determined in the related Certificate of Determination, plus accrued interest up to but not
including the redemption date. Notwithstanding the foregoing, in the case of taxable Refunding
Bonds, if set forth in the Certificate of Determination, the taxable Refunding Bonds may be
made subject to pro rata redemption and/or a make-whole redemption premium.

Section 2.09. Delegation to an Authorized Officer, 1. There is hereby
delegated to each Authorized Officer, subject to the limitations contained in this Supplemental
Resolution, the following powers with respect to the Refunding Bonds:

(a) to determine whether and when to issue any Refunding Bonds constituting
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to
determine the amount of the proceeds of the Refunding Bonds to be applied to refunding
purposes as well as the specific Obligations or Parity Debt or Cross-Credit Obligations, or
portions of either to be refunded and the date or dates, if any, on which such refunded obligations
shall be redeemed, and the amount of the proceeds of the Refunding Bonds estimated to be
necessary to pay the Costs of Issuance of the Refunding Bonds;

(b) to determine the purpose or purposes for which the Refunding Bonds are
being issued, which shall be one or more of the purposes set forth in Section 2.02 of this
Supplemental Resolution;

(¢}  to determine the principal amounts of the Refunding Bonds to be issued

for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such

“principal amounts constitute a separate Series or a subseries of Refunding Bonds, and to
determine Accreted Values and Appreciated Values, if applicable;

@ to determine the maturity date and principal amount of each maturity of
the Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any;

(e) to determine the date or dates which the Refunding Bonds shall be dated
and the interest rate or rates of the Refunding Bonds or the manner of determining such interest
rate or rates; provided, however, that any Obligations issued as Tax-Exempt Obligations shall be
subject to a maximum interest rate of not greater than 10% per annum, any Obligations issued as
Taxable Obligations shall be subject to a maximum interest rate of not greater than 12% per
annum, any Variable Interest Rate Obligations issued as Tax-Exempt Obligations shall be
subject to a maximum interest rate of not greater than 15% per annum, any Variable Interest Rate
Obligations issued as Taxable Obligations shall be subject to a maximum interest rate of not
greater than 18% per annum and any Parity Reimbursement Obligations shall be subject to a
maximum interest rate of not greater than 25% per annum, or, in each such case, such higher rate
or rates as determined by the Issuer’s Board;

H to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding
Bonds are to be redeemable at the election of the Issuer, the Redemption Price (except in the case
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of taxable Refunding Bonds) shall not be greater than one hundred three percent (103%) of the
principal amount of the Refunding Bonds to be redeemed, plus accrued interest thereon up to but
not including the date of redemption and in the case of taxable Refunding Bonds any provisions
relating to pro rata redemption and/or make-whole redemption;

® to determine whether the sale of the Refunding Bonds shall be conducted
on either a negotiated or competitive bid basis and, as applicable, to determine the purchase price
for the Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more
Purchase Agreements or a bank direct purchase agreement, or the purchase price for the
Refunding Bonds to be paid by the winning bidder, if such sale is conducted by competitive bid
pursuant to a Notice of Sale, in either case as such document is described in Section 2.10 of this
Supplemental Resolution, which may include such original issue discount and original issue
premium as shall be determined in the related Certificate of Determination; provided, however,
that the underwriters’ discount reflected in such purchase price shall not exceed $10.00 for each
one thousand dollars ($1,000) principal amount of the Refunding Bonds;

(h) to take all actions required for the Refunding Bonds to be eligible under
the rules and regulations of The Depository Trust Company (“DTC”) for investment and trading
ag uncertificated securities, to exccute and deliver a standard form of letter of representation with
DTC and, notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in the related Certificate of Determination such terms and provisions &as
may be appropriate or necessary to provide for uncertificated securities in lieu of Refunding
Bonds issuable in fully registered form;

(@ to determine whether to issue all or any portion of the Refunding Bonds as
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Obligations, (ii) the selection
of remarketing agents, tender agents, auction agents, dealers, calculation agents, bidding agents
or any other agents or parties to ancillary arrangements and the terms of any such arrangements,
and (iii) the methods for determining the accrual of Debt Service;

f)) to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing the related Certificate of Determination
shall be considered necessary or appropriate and to effect such determinations by making any
changes in or additions to this Supplemental Resolution required by Credit Facility providers, if
any, or required by a Rating Agency in order to attain or maintain specific ratings on the
Refunding Bonds, or relating to the mechanisms for the repayment of amounts advanced
thereunder or payment of fees, premiums, expenses or any other amounts, notices, the provision
of information, and such other matters of a technical, mechanical, procedural or descriptive
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the
Refunding Bonds, and to make any changes in connection therewith;
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(k)  to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguities, inconsistencies or other
defects;

0 to determine whether to (i) enter into an escrow agreement or other
arrangement in connection with the issuance of Refunding Bonds, including the selection of
escrow agents, verification agents and the manner of determining specified matters relating to the
defeasance of the refunded obligations and (ii) purchase SLGs or open market securities and the
form and substance thereof and any related investment agreement, and to determine the
application of any amounts released in connection with any such refunding;

(m)  to determine that such Refunding Bonds comply with all Board policies
relating to the issuance of refunding obligations in effect at the time of such determination; and

) (n) to determine such other matters specified in or permitted by

(i) Sections 202, 203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to
determine matters relating to the payment or defeasance of Obligation Anticipation Notes,
including preparation of any documentation therefor.

2. Any Authorized Officer shall execute one or more Certificates of
Determination evidencing the determinations made pursuant to this Supplemental Resolution and
any such Certificate of Determination shall be conclusive evidence of the determinations of such
Authorized Officer, as stated therein. More than one Certificate’ of Determination may be
delivered to the extent more than one Series or subseries of Refunding Bonds are delivered from
time to time, or other authority is exercised under this Supplemental Resolution from time to
time and each such Certificate of Determination shall be delivered to the Trustee prior to the
authentication and delivery of the respective Series or subseries of Refunding Bonds by the
Trustee or other documentation. Determinations set forth in any Certificate of Determination
shall have the same effect as if set forth in this Supplemental Resolution. Any such Authorized
Officer may exercise any authority delegated under this Supplemental Resolution from time to
time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in
order to change interest rate modes or auction periods, if any Refunding Bonds shall consist of
multiple subseries, to change the principal amounts and number of the individual subseries or to
combine all subseries into a single Series, if any Refunding Bonds consist of a single Series, to
divide such Series into two or more subseries and to determine the principal amount of such
subseries, obtain a substitute or additional Credit Facility, enter into a bank direct purchase
agreement or similar instrument, or to appoint new or additional agents or other parties deemed
appropriate to a particular form or mode of Obligation or manner of sale.

Section 2.10. Sale of Refunding Bonds, If it is determined that any sale of
Bonds shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to
sell and award the Refunding Bonds to the purchasers who shall be on the list of underwriters
then approved by the Issuer and shall be referred to in the Purchase Agreement or Agreements,
which Purchase Agreement or Agreements shall be substantially in the form most recently
executed or delivered by the Issuer in connection with the sale or remarketing of Obligations,
with such revisions to reflect the terms and provisions of the Refunding Bonds as may be
approved by the officer executing the Purchase Agreement (each, a “Purchase Agreement™).
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Each Authorized Officer is hereby authorized to agree to the selection of the representative of the
underwriters as referred to in the Purchase Agreement or Agreements and to execute and deliver
the Purchase Agreement or Agreements for and on behalf and in the name of the Issuer with such
changes, omissions, insertions and revisions as may be approved by the officer executing the
Purchase Agreement or Agreements, said execution being conclusive evidence of such approval
and concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Bonds shall be conducted on a competitive bid
basis, each Authorized Officer is hereby further authorized to conduct the sale and award of the
Refunding Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale,
including bid form (the “Notice of Sale”), in a form, including any limitations on permitted
bidders and a description of the basis for determining the winning bidder or bidders, determined
by such Authorized Officer. Each Authorized Officer is hereby authorized to conduct such
competitive sale of the Refunding Bonds in a manner consistent with this Supplemental
Resolution and to utilize the services of the Authority’s financial advisor and the services of an
electronic bidding service, as such Authorized Officer shall determine, and the execution by such
Authorized Officer of a letter of award shall be conclusive evidence of such award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement™)
in connection with each public offering or any private placement of the Refunding Bonds, in
substantially the form most recently executed or delivered by the Issuer in connection with the
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall
deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect
that such Preliminary Official Statement or Official Statement, if deemed necessary or
appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date¢ for purposes of Rule 15¢2-12 of the Securities and Exchange
Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, to sign such Official Statement and to deliver such Official
Statement to the purchasers of such issue of the Refunding Bonds, such execution being
conclusive evidence of the approval of such changes, omissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized OGfficer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement”), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.
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The proceeds of each good faith check, if any, received by the Issuer from the
purchasers of each issue of Refunding Bonds under the terms of the related Purchase Agreement
or Notice of Sale may be invested by the Issuer pending application of the proceeds of such good
faith check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time
of the issuance and delivery of such Refunding Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker-dealer agreements, tender agent agreements, or auction agency
agreements, any escrow agreements, any investment agreements or arrangements, or any
reimbursement agreements or documents or instruments relating to a Credit Facility deemed
appropriate to a given form or mode of an Obligation) and to do and cause to be done any and all
acts necessary or proper for carrying out each Purchase Agreement or Notice of Sale, sach
Continuing Disclosure Agreement, the terms of any Credit Facility or other such agreement or
arrangement, and the issuance, sale and delivery of each issue of the Refunding Bonds and for
implementing the terms of each issue of the Refunding Bonds and the transactions contemplated
hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.

Section 2.11. Forms of Refunding Bonds and Trustee's Authentication
Certificate. Subject to the provisions of the Resolution, the form of registered Refunding
Bonds, and the Trustee’s certificate of authentication, shall be substantially in the form set forth
in Exhibit One to the Resolution including, if necessary, any changes to comply with the
requirements of DTC or the provisions of this Supplemental Resolution or any Certificate of
Determination.

Section 2.12, Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, The Bank of New York Mellon, as successor in
interest to JPMorgan Chase Bank, N.A. shall be the Trustee under the Resolution and the Paying
Agent for the Refunding Bonds.
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ARTICLE III

DISPOSITION OF REFUNDING BOND PROCEEDS

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the
sale of the Refunding Bonds, other than accrued interest, if any, shall be deposited,
simultaneously with the issuance and delivery of the Refunding Bonds, at one time or from time
10 time in one or more Series or subseries, in the Proceeds Account which is deemed to be
established for each Series in the Proceeds Fund to be applied, or shall otherwise be applied
pursuant to a Certificate of Determination to:

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations,
or portions of any of them, in accordance with Section 2.02 hereof; and

(b) the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the Costs of Issuance Account and applied to the payment of Costs of Issuance or
otherwise applied to the payment of Costs of Issuance.

Uniess otherwise provided in a Certificate of Determination, the accrued interest,
if any, and any capitalized interest received on the sale of the Refunding Bonds shall be
deposited in the Debt Service Fund.
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ARTICLE IV

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax
purposes of the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer
will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of the
Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees to
comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with
the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” to be
executed by the Issuer in connection with the execution and delivery of any Refunding Bonds
issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with, the above covenant (a) the Owners of the
Refunding Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Owners or the Trustee under Section 702 of the Resolution, and (b) neither
the Owners of the Obligations of any Series or holders of any Parity Debt (other than the
Refunding Bonds or the Trustee acting on their behalf), nor the Trustee acting on their behalf,
shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt holders
or the Trustee under the Resolution based upon the Issuer’s failure to observe, or refusal to
comply with, the above covenant,

The provisions of the foregoing covenants set forth in this Section shall not apply
to any Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant
to the applicable Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the
maturity or redemption date thercof, to pay or cause to be paid, within the meaning and with the
effect expressed in the Resolution, all or less than all Outstanding Refunding Bonds issued as
Tax-Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or
effect, then, notwithstanding the provisions of Article A-XI of the Resolution, the Refunding
Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause to be paid
shall not be deemed to have been paid within the meaning and with the effect expressed in
Section A-1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners
of the Refunding Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay or
cause to be paid will continue, after such action, to have the benefit of a covenant to the effect of
the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have been delivered
to the Trustee an Opinion of Bond Counsel 1o the effect that non-compliance thereafter with the
applicable provisions of the Code will not affect the then current treatment of interest on the
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal
income tax purposes.
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METROPOLITAN TRANSPORTATION AUTHORITY

MULTIPLE SERIES
DEDICATED TAX FUND REFUNDING BOND
SUPPLEMENTAL RESOLUTION

Adopted December 18, 2013
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MULTIPLE SERIES
DEDICATED TAX FUND REFUNDING BOND
SUPPLEMENTAL RESOLUTION

BE {T RESOLVED by the Metropolitan Transportation Authority {(the “Issuer™), as
follows:

ARTICLE I
DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is
adopted in accordance with Article II and Article A-VIII of, a resolution of the Issuer adopted on
March 26, 2002, entitled “Dedicated Tax Fund Obligation Resolution” (the “Resolution™).

Section 1.02. Definitions.

1. All capitalized terms which are used but not otherwise defined in this Multiple
Series Dedicated Tax Fund Refunding Bond Supplemental Resolution (the “Supplemental Resolution™)
shall have the same meanings, respectively, as such terms are given by Section 102 of the Resolution.

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the Resolution, and
the Chairman and Chief Executive Officer, the Chair of the Finance Commitiee, the Vice Chairman, the
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as “Acting” in said
officer’s capacity, except that, for the purposes of any delegation set forth herein that does not expressly
include any Assistant Secretary, “Authorized Officer” shall not include any Assistant Secretary of the
Issuer.

“Board” shall mean the members of the Issuer acting as such pursuant to the provisions
of the Issuer Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the
issuance of obligations by state and municipal entities, selected by the Issuer,

“Code” shall mean the Internal Revenue Code of 1986, as amended, and regulations
thereunder.

“Cross-Credit Obligations” shall mean indebtedness or other obligations issued or
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of “Capital
Costs”, but excluding Obligations.

“Refunding Bonds™ shall mean the Dedicated Tax Fund Bonds authorized by Article I of
this Supplemental Resolution in one or more Series or subseries,

Section 1.03.  Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.

1302954.3 016950 RSIND
V-67




ARTICLE I
AUTHORIZATION OF REFUNDING BONDS

Section 2.01.  Austhorized Principal Amount, Designation and Series. 1.Pursuant to
the provisions of the Resolution and in order to issue (a) Refunding Obligations, and (b) Obligations for
the purpose of refunding Cross-Credit Obligations, multiple Series of Dedicated Tax Fund Obligations
{which may be issued at one time or from time to time in any number of Series or subseries, which for
purposes of this Supplemental Resolution shall collectively be referred to herein as the “Refunding
Bonds”, subject to redesignation as hereinafter provided) eatitled to the benefit, protection and security of
such provisions are hereby authorized to be issued in an aggregate principal amount not exceeding the
principal amount necessary so that, after giving effect to any net original issue discount or premium and
underwriters” discount from the principal amount, the amount to be deposited in the Proceeds Account
pursuant to, or otherwise applied to effectuate the purposes of, Section 2.02 and Section 3.01 of this
Supplemental Resolution {exclusive of the amount so deposited therein determined in any Certificate of
Determination as estimated to be necessary to pay any Costs of Issuance of the Refunding Bonds payable
from such Proceeds Account or otherwise applied to pay such Costs of Issuance), shall not exceed the
amount or amounts determined in one or more Certificates of Determination to be necessary to effectuate
the purposes set forth in Section 2.02 hereof; provided, however, that any Refunding Bonds issued
pursuant to this Supplemental Resolution shall be issued in compliance with any Board policies relating
to the issuance of refunding bonds as may be in effect from time to time.

2, Nothing in this Supplemental Resolution is intended to preclude the issuance of
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution.

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations
of all other Series by the title, “Dedicated Tax Fund Bonds, Series [insert calendar year of issuance}” or
such other title or titles set forth in the related Certificate of Determination.

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding
Bonds and take other related actions hereunder shall continue in effect without any further action by the
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental
resolution.

Section 2.02, Purposes. The purposes for which the Refunding Bonds are issued shali
be set forth in one or more Certificates of Determination and may include the refunding, restructuring or
payment, including by purchasing, exchanging or tendering therefor, of all or any portion of any
Qutstanding Obligations or Parity Debt or Cross-Credit Obligations deemed advisable by an Authorized
Officer in accordance with Section 203 or 204 of the Resolution, as applicable.

Section 2.03, Dates, Maturities, Principal Amounts and Interest, The Refunding
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if
any, specified in or determined in the manner provided in the related Certificate of Determination.

Section 2.04. Interest Payments. The Refunding Bonds shall bear interest from their
date or dates and be payable on such date or dates as may be determined pursuant to the related
Certificate of Determination, Except as otherwise provided in the related Certificate of Determination,
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interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360-day
year.

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in
the related Certificate of Determination, the Refunding Bonds shall be issued in fully registered form
without coupons in the denomination of $5,000 or any integral multiple thereof.

The Refunding Bonds shall be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shali be
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding
Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the related
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft
mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it
appears on the registration books or, at the option of any Owner of at least one million
dollars (81,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately
available funds on each interest payment date to such Owner thereof upon written notice from such
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing
the wire transfer address (which shall be in the continental United States) to which such Owner wishes to
have such wire directed, if such written notice is received not less than twenty (20) days prior to the
related interest payment date (such notice may refer to multiple interest payments).

Section 2.07. Sinking Fund Instaliments, The Refunding Bonds, if any, determined
in the related Certificate of Determination shal] be subject to redemption (a) in part, by lot, (b} pro rata (in
the case of taxable Refunding Bonds), or (c) otherwise as determined in accordance with Section A-404
of the Resolution, as set forth in the Certificate of Determination, on each date in the year or years
determined in the Certificate of Determination at the principal amount thereof plus accrued interest up to
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are
required to be made in amounts sufficient to redeem on each such date the principal amount of such
Refunding Bonds,

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a maturity
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at
the Redemption Prices (expressed as a percentage of principal amount) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption and/or a make-
whole redemption premium.

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to
each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the
following powers with respect to the Refunding Bonds:

(a) to determine whether and when to issue any Refunding Bonds constituting
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to determine the
amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well as the specific

1302954.3 016950 RSIND
V-69




Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded and the date
or dates, if any, on which such refunded obligations shall be redeemed, and the amount of the proceeds of
the Refunding Bonds estimated to be necessary to pay the Costs of Issuance of the Refunding Bonds;

(b)  to determine the purpose or purposes for which the Refunding Bonds are being
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental
Resolution;

(c) to determine the principal amounts of the Refunding Bonds to be issued for the
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and
Appreciated Values, if applicable;

(d) to determine the maturity date and principal amount of each maturity of the
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any;

{e) to determine the date or dates which the Refunding Bonds shall be dated and the
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates;
provided, however, that any Obligations issued as Tax-Exempt Obligations shall be subject to a
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations
shall be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each
such case, such higher rate or rates as determined by the Issuer’s Board;

§3) to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to
be redeemable at the election of the Issuer, the Redemption Price {except in the case of taxable Refunding
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the
Refunding Bonds to be redeemed, plus accrued interest thereon up to but not including the date of
redemption and in the case of taxable Refunding Bonds any provisions relating to pro rata redemption
and/or make whole redemption;

(g) to determine whether the sale of the Refunding Bonds shall be conducted on
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more the Purchase
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may
include such original issue discount and original issue premium as shall be determined in the related
Certificate of Determination; provided, however, that the underwriters’ discount reflected in such
purchase price shall not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the
Refunding Bonds;

(h) to take all actions required for the Refunding Bonds to be eligible under the rules
and regulations of The Depository Trust Company (*DTC”) for investment and trading as uncertificated
securities, to execute and deliver a standard form of letter of representation with DTC and,
notwithstanding any provisions to the contrary contained in this Supplemental Resolution, to include in
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the related Certificate of Determination such terms and provisions as may be appropriate or necessary to
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form;

(i) to determine whether to issue ail or any portion of the Refunding Bonds as
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as
any other form of Obligations permitted by the Resolution and any matters related thereto, including
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the
accrual of Debt Service;

)] to determine the advisability, as compared to an unenhanced transaction, of
obtaining one or more Credit Facilities, 1o select a provider or providers thereof and to determine and
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the
opinion of the officer executing the related Certificate of Determination shall be considered necessary or
appropriate and to effect such determinations by making any changes in or additions to this Supplemental
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain
or mgintain specific ratings on the Refunding Bonds, or relating to the mechanisrs for the repayment of
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the
provision of information, and such other matters of a technical, mechanical, procedural or descriptive
nature necessary Or appropriate to obtain or implement a Credit Facility with respect to the Refunding
Bonds, and to make any changes in connection therewith;

& 1o make such changes in or from the form of this Supplemental Resolution as
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects;

M) to determine whether to (i) enter into an escrow agreement or other arrangement
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification
agents and the manner of determining specified matters relating to the defeasance of the refunded
obligations and (ii) purchase SLGs or open market securities and the form and substance thereof and any
related investment agreement, and to determine the qpphcatmu of any amounts released in connection
with any such refunding;

(m)  to determine that such Refunding Bonds comply with all Board policies relating
to the issuance of refunding obligations in effect at the time of such determination; and

(n) to determine such other matters specified in or permitted by (i} Sections 202,
203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to determine matters
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any
documentation therefor.

2. Any Authorized Officer shall execute one or more Certificates of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and any such Centificate of
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated
therein. More than one Certificate of Determination may be delivered to the extent more than one Series
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding
Bonds by the Trustee or other documentation. Determinations set forth in any Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order
to change interest rate modes or auction periods, if any Refunding Bonds shall consist of multiple
subseries, to change the principal amounts and number of the individual subseries or to combine all
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into
two or more subseries and to determine the principal amount of such subseries, obtain a substitute or
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint
new or additional agents or other parties deemed appropriate to a particular form or mede of Obligaticn or
manner of sale,

Section 2.10.  Sale of Refunding Bonds. If it is determined that any sale of Bonds
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sell and award
the Refunding Bonds to the purchasers who shall be on the list of underwriters then approved by the
Issuer and shall be referred to in the Purchase Agresment or Agreements, which Purchase Agreement or
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement
(each, a “Purchase Agreement™). Each Authorized Officer is hereby authorized to agree to the selection
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters,

If it is determined that any sale of Bonds shall be conducted on a competitive bid basis,
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding
Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale, including bid form (the
“Notice of Sale™), in & form, including any limitations on permitted bidders and a description of the basis
for determining the winning bidder or bidders, determined by such Authorized Officer. Each Authorized
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner
consistent with this Supplemental Resolution and to utilize the services of the Authority’s financial
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award,

Each Authorized Officer is hereby authorized to make public and to authorize the use and
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering
circular, or other disclosure document (the “Preliminary Official Statement™) in connection with each
public offering or any private placement of the Refunding Bonds, in substantially the form most recently
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes,
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said
officers to deliver a certification to the effect that such Preliminary Official Statement or Official
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in
such certificate, was deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and
Exchange Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize distribution
of a final Official Statement in substantially the form of each Preliminary Official Statement or the most
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding
Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions
and revisions.
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Each Authorized Officer is hereby authorized to execute and dsliver for and on behalf
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shall
deem advisable (the “Continuing Disclosure Agreement”), said execution being conclusive evidence of
the approval of such changes, omissions, insertions and revisions.

The proceeds of each good faith check, if any, received by the Issuer from the purchasers
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale
may be invested by the Issuer pending application of the proceeds of such good faith check for the
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and
delivery of such Refunding Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby
authorized and directed to execute, deliver, amend, replace or terminate any and ail documents and
instruments (including any remarketing agreements, tender agency agreements, dealer agreements,
broker-dealer agreements, tender agent agreements, or auction agency agreements, any escrow
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation)
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions
contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of an
Authorized Officer to do any act, such act may be accomplished by any of such officers individuaily.

Section 2.11, Forms of Refunding Bonds and Trustee's Authentication Certificate.
Subject to the provisions of the Resolution, the form of registered Refunding Bonds, and the Trustee’s
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution
including, if necessary, any changes to comply with the requirements of DTC or the provisions of this
Supplemental Resolution or any Certificate of Determination.

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, The Bank of New York Mellon shall be the Trustee under the
Resolution and the Paying Agent for the Refunding Bonds.
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ARTICLE I
DISPOSITION OF REFUNDING BOND PROCEEDS

Section 3.01. Disposition of Refunding Bond Proceeds, Any proceeds of the sale of
the Refunding Bonds, other than accrued interest, if any, shall be deposited, simultaneously with the
issuance and delivery of the Refunding Bonds, at one time or from time to time in one or more Series or
subseries, in the Proceeds Account which is deemed to be established for each Series in the Proceeds
Fund to be applied, or shall otherwise be applied pursuant to a Certificate of Determination to:

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or
portions of any of them, in accordance with Section 2.02 hereof; and

) the balance of such proceeds, exclusive of accrued interest, shall be deposited in
the COI Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of
Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any,
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt
Service Fund. )
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ARTICLE IV

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfy, or take
such actions as are necessary o cause to be satisfied, each provision of the Code necessary to maintain
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written instructions
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding
sentence, the Issuer agrees to continually comply with the provisions of any *Arbitrage and Use of
Proceeds Certificate” or “Tax Certificate” to be executed by the Issuer in connection with the execution
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer's
failure to’observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds,
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the
Trustee under Section 702 of the Resolution, and (b) neither the Owners of the Obligations of any Series
or holders of any Parity Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor
the Trustee acting on their behalf, shall be entitled to exercise any right or remedy provided to the
Owners, the Parity Debt holders or the Trustee under the Resolution based upon the Issuer’s failure to
observe, or refusal to comply with, the above covenant.

The provisions of the foregoing covenants set forth in this Section shall not apply to any
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable
Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or
redemption date thereof, to pay or cause to be paid, within the meaning and with the effect expressed in
the Resolution, all or less than all Outstanding Refunding Bonds issued as Tax-Exempt Obligations and
the provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the
provisions of Article A-XI of the Resolution, the Refunding Bonds issued as Tax-Exempt Obligations
which the Issuer then seeks to pay or cause to be paid shall not be deemed to have been paid within the
meaning and with the effect expressed in Section A-1101 of the Resolution uniess (i) the Issuer has
confirmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which
the Issuer then seeks to pay or cause to be paid will continue, after such action, to have the benefit of a
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter
with the applicable provisions of the Code will not affect the then current treatment of interest on the
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal income tax
PUrPOSES,
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MULTIPLE SERIES
GENERAL REVENUE REFUNDING BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the “Issuer™}, as
follows:

ARTICLE
DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is
adopted in accordance with Article Il and Article A-VIII of, a resolution of the Issuer adopted on
March 26, 2002, entitled “General Resolution Authorizing General Revenue Obligations” (the
“Resolution™),

Section 1.62. Definitions.

1. All capitalized terms which are used but not otherwise defined in this Multiple
Series General Revenue Refunding Bond Supplemental Resolution (the “Supplemental Resolution™) shall
have the same meanings, respectively, as such terms are given by Section 102 of the Resolution.

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the Resolution, and
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, Vice Chairman, the
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as “Acting” in said
officer’s capacity, except that, for the purposes of any delegation set forth herein that does not expressly
include any Assistant Secretary, “Authorized Officer” shall not include any Asgistant Secretary of the
Issuer.

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer acting
as such pursuant to the provisions of the Issuer Act, and when used with respect to the MTA, the
members of the MTA acting as such pursuant to the provisions of the MTA Act,

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the
issuance of obligations by state and municipal entities, selected by the Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and regulations
thereunder.

“Cross-Credit Obligations” shall mean indebtedness or other obligations issued or
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of “Capital
Costs”, but excluding Obligations.

“Refunding Bonds” shall mean the General Revenue Bonds authorized by Asticle [1 of
this Supplemental Resclution in one or more Series or subseries,

Section 1.03. Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resclution.
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ARTICLE U

AUTHORIZATION OF REFUNDING BONDS

Section 2.01. Authorized Principal Amount, Designation and Series. 1 Pursuant
to the provisions of the Resolution and in order to issue (a) Refunding Obligations, and (b) Obligations
for the purpose of refunding Cross-Credit Obligations, multiple Series of General Revenue Obligations
{which may be issued at one time or from time to time in any number of Series or subseries, which for
purposes of this Supplemental Resolution shall collectively be referred to herein as the “Refunding
Bonds”, subject to redesignation as hereinafter provided) entitled to the benefit, protection and security of
such provisions are hereby authorized to be issued in an aggregate principal amount not exceeding the
principal amount necessary so that, after giving effect to any net original issue discount or premium and
underwriters’ discount from the principal amount, the amount to be deposited in the Proceeds Account
pursuant to, or otherwise applied to effectuate the purposes of, Section 2.02 and Section 3,01 of this
Supplemental Resclution (exclusive of the amount so deposited therein determined in any Certificate of
Determination as estimated to be necessary to pay any Costs of Issuance of the Refunding Bonds payable
from such Proceeds Account or otherwise applied to pay such Costs of Issuance), shall not exceed the
amount or amounts determined in one or more Certificates of Determination to be necessary to effectuate
the purposes set forth in Section 2.02 hereof; provided, however, that any Refunding Bonds issued
pursuant to this Supplemental Resolution shall be issued in compliance with any Board policies relating
to the issuance of refunding bonds as may be in effect from time to time.

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution.

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations
of all other Series by the title, “General Revenue Bonds, Series [insert calendar year of issuance]” or such
other title or titles set forth in the related Certificate of Determination,

The authority to issne Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding
Bonds and take other related actions hereunder shall continue in effect without any further action by the
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental
resolution. .

Section 2.02, Purposes. The purposes for which the Refunding Bonds are issued
shall be set forth in one or more Certificates of Determination and may include the refunding,
restructuring or payment, including by purchasing, exchanging or tendering therefor, of all or any portion
of any Outstanding Obligations or Parity Debt or Cross-Credit Obligations deemed advisable by an
Authorized Officer in accordance with Section 203 or 204 of the Resolution, as applicable.

Section 2.03, Dates, Maturities, Principal Amounts and Interest, The Refunding
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if
any, specified in or determined in the manner provided in the related Certificate of Determination.

Section 2.04, Interest Payments, The Refunding Bonds shall bear interest from
their date or dates and be payable on such date or dates as may be determined pursuant to the related
Certificate of Determination. Except as otherwise provided in the related Certificate of Determination,
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interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360-day
vear.

Section 2.05. Denominations, Numbers and Letters, Unless otherwise provided
in the related Certificate of Determination, the Refunding Bonds shall be issued in fully registered form
without coupens in the denomination of $5,000 or any integral multiple thereof.

The Refunding Bonds shaill be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided
in the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall
be payable to the registered owner of each Refunding Bond when due upon presentation of such
Refunding Bond at the principal corporate trust office of the Trustee, Except as otherwise provided in the
related Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or
draft mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it
appears on the registration books or, at the option of any Owner of at least one million dollars
{$1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately available funds
on each interest payment date to such Owner thereof upon written notice from such Owner to the Trustee,
at such address as the Trustee may from time to time notify such Owner, containing the wire transfer
address {which shall be in the continental United States) to which such Owner wishes to have such wire
directed, if such written notice is received not less than twenty (20) days prior to the related interest
payment date (such notice may refer to multiple interest payments),

Section 2,07, Sinking Fund Installments. The Refunding Bonds, if any,
determined in the related Certificate of Determination shall be subject to redemption {a) in part, by lot,
(b) pro rata (in the case of taxable Refunding Bonds), or {¢) otherwise as determined in accordance with
Section A-404 of the Resolution, as set forth in the Certificate of Determination, on each date in the year
or years determined in the Certificate of Determination at the principal amount thereof plus accrued
interest up to but not including the date of redemption thereof, from mandatory Sinking Fund Installments
which are required to be made in amounts sufficient to redeem on each such date the principai amount of
such Refunding Bonds.

Section 2.08. Redemption Prices and Terms, The Refunding Bonds may alsc be
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a maturity
is to be redeemed), from maturities designated by the [ssuer on and afier the date and in the years and at
the Redemption Prices (expressed as a percentage of principal amount) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption and/or a make-
whole redemption premium,

Section 2.09. Delegation to an Authorized Officer. 1. There is hercby delegated
to each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the
following powers with respect to the Refunding Bonds:

(a) to determine whether and when to issue any Refunding Bonds constituting
Refunding Obligations or Obligations issued to refund Cross-Credit Obligations, and to determine the
amount of the proceeds of the Refunding Bonds to be applied 1o refunding purposes as well as the specific
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Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded and the date
or dates, if any, on which such refunded obligations shall be redeemed, and the amount of the proceeds of
the Refunding Bonds estimated to be necessary to pay the Costs of Issuance of the Refunding Bonds,

{b) to determine the purpose or purposes for which the Refunding Bonds are being
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Supplemental
Resolution;

©) to determine the principal amounts of the Refunding Bonds to be issued for the
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and
Appreciated Values, if applicable;

(d) to determine the maturity date and principal amount of each maturity of the
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any;

{e) to determine the date or dates which the Refunding Bonds shall be dated and the
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates;
provided, however, that any Obligations issued as Tax-Exempt Obligations shall be subject to a
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations
shall be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each
such case, such higher rate or rates as determined by the Issuer’s Board;

{H to “determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to
be redeemable at the election of the Issuer, the Redemption Price (except in the case of taxable Refunding
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the
Refunding Bonds to be redesmed, plus accrued interest therson up to but not including the date of
redemption and in the case of taxable Refunding Bonds, any provisions relating to pro rata redemption
and/or make whoele redemption;

() to determine whether the sale of the Refunding Bonds shall be conducted on
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more the Purchase
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sals, in
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may
include such original issue discount and original issue premium as shall be determined in the related
Certificate of Determination; provided, however, that the underwriters” discount reflected in such
purchase price shall not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the
Refunding Bonds;

h) to {ake all actions required for the Refunding Bonds to be eligible under the rules
and regulations of The Depository Trust Company (“DTC™) for investinent and trading as uncertificated
securities, to execute and deliver a standard form of letter of representation with DTC and,
notwithstanding any provisions to the contrary contained in this Supplemental Resolution, to include in
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the related Certificate of Determination such terms and provisions as may be appropriate or necessary to
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form;

() to determine whether to issue all or any portion of the Refunding Bonds as
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as
any other form of Obligations permitied by the Resolution and any matters related thereto, including
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the
accrual of Debt Service;

6} to determine the advisability, as compared to an unenhanced transaction, of
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the
opinion of the officer executing the related Certificate of Determination shall be considered necessary or
appropriate and to effect such determinations by making any changes in or additions to this Supplemental
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the
provision of information, and such other matters of a technical, mechanical, procedural or descriptive
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refunding
Bonds, and to make any changes in connection therewith;

(k) to make such changes in or from the form of this Supplemental Resolution as
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects;

) to determine whether to (i} enter into an escrow agreement or other arrangement
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification
agents and the manner of determining specified matters relating to the defeasance of the refunded
obligations and (ii) purchase SL.Gs or open market securities and the form and substance thereof and any
related investment agreement, and to determine the application of any amounts released in connection
with any such refunding; '

(m)  to determine that such Refunding Bonds comply with all Board policies relating
to the issuance of refunding obligations in offect at the time of such determination; and

{n) to determine such other matters specified in or permitted by (i) Sections 202,
203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to determine matters
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any
documentation therefor.

2. Any Authorized Officer shall execute one or more Certificates of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated
therein. More than one Certificate of Determination may be delivered to the extent more than one Series
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this
Suppiemental Resolution from time to time and each such Certificate of Determination shall be delivered
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding
Bonds by the Trustee or other documentation. Determinations set forth in any Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order
to change interest rate modes or auction periods, if any Refunding Bonds shall consist of multiple
subseries, to change the principal amounts and number of the individual subseries or to combine ali
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into
two or more subseries and to determine the principal amount of such subseries, obtain a substitute or
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint
new or additional agents or other parties deemed appropriate to a particular form or mode of Obligation or
manner of sale,

Section 2.10. Sale of Refunding Bonds. If it is determined that any sale of Bonds
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sell and award
the Refunding Bonds to the purchasers who shall be on the list of underwriters then approved by the
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agresment
(each, a “Purchase Agreement”). Each Authorized Officer is hereby authorized to agree to the selection
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the
{ssuer with such changes, omissions, insertions and revisions as may be approved by the officer executing
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Bonds shall be conducted on a competitive bid basis,
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding
Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale, including bid form (the
“Notice of Sale™), in a form, including any limitations on permitted bidders and a description of the basis
for determining the winning bidder or bidders, determined by such Authorized Officer. Each Authorized
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner
consistent with this Supplemental Resolution and to utilize the services of the Authority’s financial
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award.

Each Authorized Officer is hereby authorized to make public and to authorize the use and
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering
circular, or other disclosure document (the “Preliminary Official Statement”) in connection with each
public offering or any private placement of the Refunding Bonds, in substantially the form most recently
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes,
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said
officers to deliver a certification to the effect that such Preliminary Official Statement or Official
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in
such certificate, was deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and
Exchange Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize distribution
of a final Official Statement in substantially the form of each Preliminary Official Statement or the most
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding
Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions
and revisions.
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Each Authorized Officer is hereby authorized to execute and deliver for and on behalf
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shall
deem advisable (the “Continuing Disclosure Agreement™), said execution being conclusive evidence of
the approval of such changes, omissions, insertions and revisions.

The proceeds of each good faith check, if any, received by the Issuer from the purchasers
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale
may be invested by the Issuer pending application of the proceeds of such good faith check for the
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and
delivery of such Refunding Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby
authorized and directed to execute, deliver, amend, replace or terminate any and all documents and
instruments {(including any remarketing agreements, tender agency agreements, dealer agreements,
broker-dealer agreements, tender agent agreements, or auction agency agreements, any escrow
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation)
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions
contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of an
Authorized Officer to do any act, such act may be accomplished by any of such officers individually.

Section 2.11. Forms of Refunding Bonds and Trustee’s Authentication
Certificate. Subject to the provisions of the Resolution, the form of registered Refunding Bonds, and the
Trustee’s certificate of authentication, shall be substantially in the form set forth in Exhibit One to the
Resolution including, if necessary, any changes to comply with the requirements of DTC or the
provisions of this Supplemental Resolution or any Certificate of Determination,

Section 2.12. Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, U.S. Bank Trust National Association shall be the Trustee
under the Resolution and the Paying Agent for the Refunding Bonds.
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ARTICLE ¥
DISPOSITION OF REFUNDING BOND PROCEEDS

Section 3.01. Disposition of Refunding Bond Procesds, Any proceeds of the sale
of the Refunding Bonds, other than accrued interest, if any, shall be deposited, simultaneously with the
issuance and delivery of the Refunding Bonds, at one time or from time to time in one or more Series or
subseries, in the Proceeds Account which is deemed to be established for each Series in the Proceeds
Fund to be applied, or shall otherwise be applied pursuant to a Certificate of Determination to:

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or
portions of any of them, in accordance with Section 2.02 hereof; and

) the balance of such proceeds, exclusive of accrued interest, shall be deposited in
the COI Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of
Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any,
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt
Service Fund.
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ARTICLE IV
TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfy, or take
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written instructions
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding
sentence, the Issuer agrees to continually comply with the provisions of any “Arbitrage and Use of
Proceeds Certificate” or “Tax Certificate™ to be executed by the Issuer in connection with the execution
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time,

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer’s
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds,
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the
Trustee under Section 702 of the Resolution, other than the right (which is hereby abrogated solely as to
the Issuer’s failure to observe, or refusal to comply with the above covenant) to declare the principal of all
. Obligations then Outstanding, and the interest accrued thereon, to be due and payable pursuant to Section
567 of the Issuer Act, and (b) neither the Owners of the Obligations of any Series or holders of any Parity
Debt (other than the Refunding Bonds or the Trustee acting on their behaif), nor the Trustee acting on
their behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt
holders or the Trustee under the Resolution based upon the lssuer’s failure to observe, or refusal to
comply with, the above covenant.

The provisions of the foregoing covenants set forth in this Section shall not apply to any
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable
Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or
redemption date thereof, to pay or cause to be paid, within the meaning and with the effect expressed in
the Resolution, all or less than all Outstanding Refunding Bonds issued as Tax-Exempt Obligations and
the provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the
provisions of Article A-XI of the Resolution, the Refunding Bonds issued as Tax-Exempt Obligations
which the Issuer then seeks to pay or cause to be paid shall not be deemed fo have been paid within the
meaning and with the ¢ffect expressed in Section A-1101 of the Resolution unless (i) the Issuer has
confirmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which
the Issuer then seeks to pay or cause to be paid will continue, after such action, to have the benefit of a
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or {ii) there shall have
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafier
with the applicable provisions of the Code will not affect the then cuirent treatment of interest on the
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal income tax
purposes.
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MULTIPLE SERIES
2001 SUBORDINATE REVENUE REFUNDING BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the “Issuer™), as
follows:

ARTICLE I
DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is
adopted in accordance with Article IT and Article A-VII of, a resclution of the Issuer adopted on
March 26, 2002, entitled “2001 Subordinate Resolution Authorizing General Revenue Obligations™ (the
“Resolution™).

Section 1.02. Definitions,

L. All capitalized terms which are used but not otherwise defined in this Multiple
Series 2001 Subordinate Revenue Refunding Bond Supplemental Resolution (the “Supplemental
Resolution™) shall have the same meanings, respectively, as such terms are given by Section 102 of the
Resolution,

2. In this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the Resolution, and
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, the Vice Chairman, the
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as “Acting” in said
officer’s capacity, except that, for the purposes of any delegation set forth herein that does not expressly
include any Assistant Secretary, “Authorized Officer” shall not include any Assistant Secretary of the
Issuer,

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer acting
as such pursuant to the provisions of the Issuer Act, and when used with respect to the MTA, the
members of the MTA acting as such pursuant to the provisions of the MTA Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the
issuance of obligations by state and municipal entities, selected by the Issuer,

“Code” shall mean the Internal Revenue Code of 1986, as amended, and regulations
thereunder.

“Cross-Credit Obligations” shall mean indebtedness or other obligations issued or
incurred by the Issuer or any other Related Entity as described in clause (iii) of the definition of “Capital
Costs™, but excluding Obligations.

“Refunding Bonds” shall mean the 200] Subordinate Revenue Bonds authorized by
Article if of this Supplemental Resolution in one or more Series or subseries.
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Section 1.03.  Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant to the provisions of the Issuer Act and the Resolution.
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ARTICLEII

AUTHORIZATION OF REFUNDING BONDS

Section 2.01.  Authorized Principal Amount, Designation and Serles. 1. Pursuant
to the provisions of the Resolution and in order to issue (a) Refunding Subordinate Obligations, and (b)
Obligations for the purpose of refunding Cross-Credit Obligations, multiple Series of Subordinate
Revenue Obligations (which may be issued at one time or from time to time in any number of Series or
subseries, which for purposes of this Supplemental Resolution shall collectively be referred to herein as
the “Refunding Bonds”, subject to redesignation as hereinafier provided) entitled to the benefit, protection
and security of such provisions are hereby authorized to be issued in an aggregate principal amount not
exceeding the principal amount necessary so that, after giving effect to any net original issue discount or
premium and underwriters’ discount from the principal amount, the amount to be deposited in the
Proceeds Account pursuant to, or otherwise applied to effectuate the purposes of, Section2.02 and
Section 3.01 of this Supplemental Resolution (exclusive of the amount so deposited therein determined in
any Certificate of Determination as estimated to be necessary to pay any Costs of Issuance of the
Refunding Bonds payable from such Proceeds Account or otherwise applied to pay such Costs of
Issuance), shall not exceed the amount or amounts determined in one or more Certificates of
Determination to be necessary to effectuate the purposes set forth in Section 2.02 hereof; provided,
however, that any Refunding Bonds issued pursuant to this Supplemental Resolution shall be issued in
compliance with any Board policies relating to the issuance of refunding bonds as may be in effect from
time to time.

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of
Refunding Bonds as refunding obligations in accordance with Section 203 of the Resolution.

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations
of all other Series by the title, “Subordinate Revenue Bonds, Series [insert calendar year of issuance]” or
such other title or titles set forth in the related Certificate of Determination.

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding
Bonds and take other related actions hereunder shall continue in effect without any {urther action by the
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding bond supplemental
resolution.

Section 2.62. Purposes. The purposes for which the Refunding Bonds are issued shail
be set forth in one or more Certificates of Determination and may include the refunding, restructuring or
payment, including by purchasing, exchanging or tendering therefor, of all or any portion of any
Quistanding Obligations or Parity Debt or Cross-Credit Obligations deemed advisable by an Authorized
Officer in accordance with Section 203 or 204 of the Resolution, as applicable,

Section 2,03, Dates, Maturities, Principal Amounts and Interest, The Refunding
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the
related Certificate of Determination, The Refunding Bonds shall mature on the date or dates and in the
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if
any, specified in or determined in the manner provided in the related Certificate of Determination.

Section 2.04. Imterest Payments. The Refunding Bonds shali bear interest from their
date or dates and be payable on such date or dates as may be determined pursuant to the related
Certificate of Determination, Except as otherwise provided in the related Certificate of Determination,
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interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360-day
year.

Section 2.05. Denominations, Numbers and Letters. Unless otherwise provided in
the related Certificate of Determination, the Refunding Bonds shall be issued in fully registered form
without coupons in the denomination of $5,000 or any integral multiple thereof.

The Refunding Bonds shall be lettered and numbered as provided in the related
Certificate of Determination,

Section 2.06, Places of Payment and Paying Agent, Except as otherwise provided in
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall be
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding
Bond at the principal corporate trust office of the Trustee. Except as otherwise provided in the related
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft
mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it
appears on the registration books or, at the option of any Owner of at least one million
dollars ($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately
available funds on each interest payment date to such Owner thereof upon written notice from such
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing
the wire transfer address (which shall be in the continental United States) to which such Owner wishes to
have such wire directed, if such written notice is received not less than twenty (20) days prior to the
related interest payment date (such notice may refer to multiple interest payments).

Section 2.07, Sinking Fund Instailments. The Refunding Bonds, if any, determined
in the related Certificate of Determination shall be subject to redemption (8) in part, by lot, (b) pro rata (in
the case of taxable Refunding Bonds), or (¢) otherwise as determined in accordance with Section A-404
of the Resolution, as set forth in the Certificate of Determination, on sach date in the year or years
determined in the Certificate of Determination at the principal amount thereof plus accrued interest up to
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are
required to be made in amounts sufficient to redeem on each such date the principal amount of such
Refunding Bonds.

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
Article A-IV of the Resolution, at any time as a whole or in part (and by jot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a maturity
is to be redeemed), from maturities designated by the Issuer on and after the date and in the years and at
the Redemption Prices (expressed as a percentage of principal amount) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption and/or a make-
whole redemption premium.

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to
each Authorized Officer, subject to the lmitations contained in this Supplemental Resolution, the
following powers with respect to the Refunding Bonds:

(a) to determine whether and when 1o issue any Refunding Bonds constituting
Refunding Subordinate Obligations or Obligations issued to refund Cross-Credit Obligations, and to
determine the amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well
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as the specific Obligations or Parity Debt or Cross-Credit Obligations, or portions of either to be refunded
and the date or dates, if any, on which such refunded obligations shall be redeemed, and the amount of the
proceeds of the Refunding Bonds estimated to be necessary to pay the Costs of Issuance of the Refunding
Bonds;

(b) to determine the purpose or purposes for which the Refunding Bonds are being
issued, which shall be one or more of the purposes set forth in Section 2,02 of this Supplemental
Resolution;

(c) to determine the principal amounts of the Refunding Bonds to be issued for the
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and
Appreciated Values, if applicable;

(d) to determine the maturity date and principal amount of each maturity of the
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any;

{e) to determine the date or dates which the Refunding Bonds shall be dated and the
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates;
provided, however, that any Obligations issued as Tax-Exempt Obligations shall be subject to a
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations
shall be subject 10 a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each
such case, such higher rate or rates as determined by the Issuer’s Board;

) to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to
be redeemable at the election of the Issuer, the Redemption Price (except in the case of taxable Refunding
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the
Refunding Bonds to be redeemed, plus accrued interest thereon up to but not including the date of
redemption and in the case of taxable Refunding Bonds any provisions relating to pro rata redemption
and/or make whole redemption;

3] to determine whether the sale of the Refunding Bonds shail be conducted on
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more Purchase
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may
include such original issue discount and original issue premium as shall be determined in the related
Certificate of Determination; provided, however, that the underwriters’ discount reflected in such
purchase price shall not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the
Refunding Bonds;

(hy to take all actions required for the Refunding Bonds to be eligible under the rules
and regulations of The Depository Trust Company (“DTC”) for investment and trading as uncertificated
securities, to execute and deliver a standard form of letter of representation with DTC and,
notwithstanding any provisions to the contrary contained in this Supplemental Resolution, to include in
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the related Certificate of Determination such terms and provisions as may be appropriate or necessary to
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form;

(i) to determine whether to issue all or any portion of the Refunding Bonds as
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as
any other form of Obligations permitted by the Resolution and any matters related thereto, including
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties fo
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the
accrual of Debt Service;

() to determine the advisability, as compared to an unenhanced transaction, of
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the
opinion of the officer executing the related Certificate of Determination shall be considered necessary or
appropriate and to effect such determinations by making any changes in or additions to this Supplemental
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the
provision of information, and such other matters of a technical, mechanical, procedural or descriptive
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refunding
Bonds, and to make any changes in connection therewith;

(k) to make such changes in or from the form of this Supplemental Resplution as
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects;

) to determine whether to (i) enter into an escrow agreement or other arrangement
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification
agents and the manner of determining specified matters relating to the defeasance of the refunded
obligations and (ii) purchase SLGs or open market securities and the form and substance thereof and any
related investment agreement, and to determine the application of any amounts released in connection
with any such refunding;

(m)  to determine that such Refunding Bonds comply with all Board policies relating
to the issuance of refunding obligations in effect at the time of such determination; and

(n) to determine such other matters specified in or permitted by (i) Sections 202,
203, 204 and A-201 of the Resolution or (ii) this Supplemental Resolution, or to determine matters
relating to the payment or defeasance of Obligation Anticipation Notes, including preparation of any
documentation therefor.

2 Any Authorized Officer shall execute one or more Certificates of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated
therein. More than one Certificate of Determination may be delivered to the extent more than one Series
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding
Bonds by the Trustee or other documentation. Determinations set forth in any Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such
Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time
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to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order
to change interest rate modes or auction periods, if any Refunding Bonds shall consist of multiple
subseries, to change the principal amounts and number of the individual subseries or to combine ail
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into
two or more subseries and to determine the principal amount of such subseries, obtain a substitute or
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint
new or additional agents or other parties deemed appropriate to a particular form or mode of Obligation or
manner of sale.

Section 2,10,  Sale of Refunding Bonds. If it is determined that any sale of Bonds
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sell and award
the Refunding Bonds to the purchasers who shall be on the list of underwriters then approved by the
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or
- Agreements shall be substantially in the form most recently executed or delivered by the Issuer in
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement
(each, a “Purchase Agreement™). Each Authorized Officer is hereby authorized to agree to the selection
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer exccuting
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters.

If it is determined that any sale of Bonds shall be conducted on a competitive bid basis,
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding
Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale, including bid form (the
“Notice of Sale”), in a form, including any limitations on permitted bidders and a description of the basis
for determining the winning bidder or bidders, determined by such Authorized Officer. Each Authorized
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner
consistent with this Supplemental Resolution and to utilize the services of the Authority’s financial
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and
the execution by such Authorized Officer of a letter of award shail be conclusive evidence of such award,

Each Authorized Officer is hereby authorized to make public and to authorize the use and
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering
circular, or other disclosure document (the “Preliminary Official Statement™) in connection with each
public offering or any private placement of the Refunding Bonds, in substantially the form most recently
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes,
omissions, insertions and revisions as such officer shail deem advisable. The Issuer authorizes any of said
officers to deliver a certification to the effect that such Preliminary Official Statement or Official
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in
such certificate, was deemed final as of its date for purposes of Ruie 15¢2-12 of the Securities and
Exchange Commission as applicable.

Each Authorized Officer is hereby authorized to make public and to authorize distribution
of a final Official Statement in substantially the form of each Preliminary Qfficial Statement or the most
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding
Bounds, such execution being conclusive evidence of the approval of such changes, omissions, insertions
and revisions.
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Each Authorized Officer is hereby authorized to execute and deliver for and on behalf
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shail
deem advisable (the “Continuing Disclosure Agreement™), said execution being conclusive evidence of
the approval of such changes, omissions, insertions and revisions.

The proceeds of each good faith check, if any, received by the Issuer from the purchasers
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale
may be invested by the Issuer pending application of the proceeds of such good faith check for the
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and
delivery of such Refunding Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuet) is hereby
authorized and directed to execute, deliver, amend, replace or terminate any and all documents and
instruments {including any remarketing agreements, tender agency agreements, dealer agreements,
broker-dealer agreements, tender agent agreements, or auction agency agreements, any escrow
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation)
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions
contemplated hereby or thereby.,

When reference is made in this Supplemental Resolution to the authorization of an
Authorized Officer to do any act, such act may be accomplished by any of such officers individually.

Section 2.11. Forms of Refunding Bonds and Trustee’s Authentication Certificate.
Subject to the provisions of the Resolution, the form of registered Refunding Bonds, and the Trustee’s
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution
including, if necessary, any changes to comply with the requirements of DTC or the provisions of this
Supplemental Resolution or any Certificate of Determination.

Section 2.12, Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, The Bank of New York Mellon shall be the Trustee under the
Resolution and the Paying Agent for the Refunding Bonds.

ARTICLEINI
DISPOSITION OF REFUNDING BOND PROCEEDS

Section 3.01.  Disposition of Refunding Bond Proceeds. Any proceeds of the sale of
the Refunding Bonds, other than accrued interest, if any, shall be deposited, simultaneously with the
issuance and delivery of the Refunding Bonds, at one time or from time to time in one or more Series or
subseries, in the Proceeds Account which is deemed {0 be established for each Series in the Proceeds
Fund to be applied, or shall otherwise be applied pursuant to a Certificate of Determination to:

(a) the refunding of any Obligations, Parity Debt or Cross-Credit Obligations, or
portions of any of them, in accordance with Section 2.02 hereof; and
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(b) the balance of such proceeds, exclusive of acerued interest, shall be deposited in
the CO! Account and applied to the payment of Costs of Issuance or otherwise applied to the payment of
Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest, if any,
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt
Service Fund,

ARTICLE IV
TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Refunding Bomnds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfy, or take
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written insiructions
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding
sentence, the Issuer agrees to continually comply with the provisions of any “Arbitrage and Use of
Proceeds Certificate™ or *“Tax Certificate” to be executed by the Issuer in connection with the execution
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer’s
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds,
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the
Trustee under Section 702 of the Resolution, other than the right (which is hereby abrogated solely as to
the lssuer’s failure to observe, or refusal to comply with the above covenant) to declare the principal of all
Obligations then Outstanding, and the interest accrued thereon, to be due and payable pursuant to Section
567 of the Issuer Act, and (b) neither the Owners of the Obligations of any Series or holders of any Parity
Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor the Trustee acting on
their behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt
holders or the Trustee under the Resolution based upon the Issuer’s failure to observe, or refusal to
comply with, the above covenant,

The provisions of the foregoing covenants set forth in this Section shall not apply to any
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable
Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Additional Covenants. 1. The [ssuer covenants and agrees that it will
not issue any Senior Obligations under the Senior Resolution (other than pursuant to Section 205 thereof)
unless in addition to satisfying the requirements of the Senior Resolution, an Authorized Officer delivers
to the frustee under the Senjor Resolution a certificate demonstrating that for any period of 12 consecutive
calendar months out of the 18 complete calendar months next preceding the date of authentication and
delivery such issue of Senior Obligations, Net Revenues are at least equal to 1.10 times the Combined
Maximum Annual Calculated Debt Service for all Subordinate Revenue Obligations, Parity Debt, Senior
Obligations and Senior Parity Debt.

2. The Issuer covenants and agrees that in addition to complying with the provisions
of Section 604 of the Bond Resolution, the Issuer shall at all times establish, levy, maintain and collect, or
cause to be established, levied, maintained and collected, such tolls, rentals and other charges in
connection with the TBTA Facilities as shall always be sufficient, together with other money available
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therefor {including the anticipated receipt of proceeds of sale of Obligations or other bonds, notes or other
obligations or evidences of indebtedness of the Issuer that will be used to pay the principal of Obligations
issued in anticipation of such receipt, but not including any anticipated or actual proceeds from the sale of
TBTA Facilities), to equal or exceed in each calendar year the greater of (a) an amount equal to the sum
of amounts necessary in such calendar year (i) to pay all Operating Expenses of the Issuer, plus (ii) to pay
the sum of Calculated Debt Service as defined in the Bond Resolution and Calculated Debt Service as
defined in the Senior Resolution, plus (iii) to maintain any reserve established by the Issuer pursuant to
the Senior Resolution, in such amount as may be determined from time to time by an Authorized Officer
in his or her judgment, or (b) an amount such that Revenues less Operating Expenses shall equal at least
1.10 times the sum of Calculated Debt Service as defined in the Senior Resolution and Calculated Debt
Service as defined in the Bond Resolution for such calendar year.

Section 4.03. Defeasance. In the event the Issuer shall seek, prior to the maturity or
redemption date thereof, to pay or cause to be paid, within the meaning and with the effect expressed in
the Resolution, ail or less than all Outstanding Refunding Bonds issued as Tax-Exempt Obligations and
the provisions of Section 4.01 hereof shall then be of any force or effect, then, notwithstanding the
provisions of Article A-XI of the Resolution, the Refunding Bonds issued as Tax-Exempt Obligations
which the Issuer then seeks to pay or cause to be paid shall not be deemed to have been paid within the -
meaning and with the effect expressed in Section A-1101 of the Resolution unless (i) the Issuer has
confirmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which
the Issuer then seeks to pay or cause to be paid will continue, after such action, to have the benefit of a
covenant to the effect of the covenant of the Issuer contained in Section 4.01 hereof or (i) there shall have
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter
with the applicable provisions of the Code will not affect the then current treatment of interest on the
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federa! income tax
purposes.
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MULTIPLE SERIES
STATE SERVICE CONTRACT REFUNDING BOND
SUPPLEMENTAL RESOLUTION

BE IT RESOLVED by the Metropolitan Transportation Authority (the “Issuer”), as
follows:

ARTICLE L
DEFINITIONS AND STATUTORY AUTHORITY

Section 1.01. Supplemental Resolution. This resolution is supplemental to, and is
adopted in accordance with Article II and Article A-VIII of, a resolution of the Issuer adopted on
March 26, 2002, entitled “State Service Contract Obligation Resolution™ (the “Resolution™).

Section 1.02. Definitions.

1. All capitalized terms which are used but not otherwise defined in this Multiple
Series State Service Contract Refunding Bond Supplemental Resolution (the “Supplemental Resolution”)
shall have the same meanings, respectively, as such terms are given by Section 102 of the Resolution.

2. in this Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the Resolution, and
the Chairman and Chief Executive Officer, the Chair of the Finance Committee, the Vice Chairman, the
Chief Financial Officer or the Director, Finance, as well as any officer duly designated as “Acting” in said
officer’s capacity, except that, for the purposes of any delegation set forth herein that does not expressly
include any Assistant Secretary, “Authorized Officer” shall not include any Assistant Secretary of the
issuer,

“Board” shall mean the members of the Issuer acting as such pursuant to the provisions
of the Issuer Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody LLP or
any other attorney or firm of attorneys of nationally recognized standing in the field of law relating to the
issuance of obligations by state and municipal entities, selected by the Issuer.

“Code” shall mean the Internal Revenue Code of 1986, as amended, and regulations
thereunder.

“Refunding Bonds” shall mean the State Service Contract Bonds authorized by Article {1
of this Supplemental Resolution in one or more Series or subseries.

Section 1.03. Authority for this Supplemental Resolution. This Supplemental
Resolution is adopted pursuant fo the provisions of the Issuer Act and the Resolution.
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ARTICLEILl
AUTHORIZATION OF REFUNDING BONDS

Section 2.01. Authorized Principal Amount, Designation and Series. 1.Pursuant to
the provisions of the Resolution and Section 3.9 of the State Service Contract, and in order to
issue Obligations for the purpose of refunding Outstanding Obligations (which may be issued at one time
or from time to time in any number of Series or subseries, which for purposes of this Supplemental
Resolution shall collectively be referred to herein as the “Refunding Bonds”, subject to redesignation as
hereinafter provided) entitled to the benefit, protection and security of such provisions are hereby
authorized to be issued in an aggregate principal amount not exceeding the principal amount necessary so
that, after giving effect to any net original issue discount or premium and underwriters’ discount from the
principal amount, the amount to be deposited in the Proceeds Account pursuant to, or otherwise applied to
effectuate the purposes of, Section 2,02 and Section 3.01 of this Supplemental Resolution (exclusive of
the amount so deposited therein determined in any Certificate of Determination as estimated to be
necessary to pay any Costs of Issuance of the Refunding Bonds payable from such Proceeds Account or
otherwise applied to pay such Costs of Issuance), shall not exceed the amount or amounts determined in
one or more Certificates of Determination to be necessary to effectuate the purposes set forth in
Section 2.02 hereof; provided, however, that any Refunding Bonds issued pursuant to this Supplemental
Resolution shall be issued in compliance with any Board policies relating to the issuance of refunding
bonds as may be in effect from time to time.

2. Nothing in this Supplemental Resolution is intended to preclude the issuance of
Refunding Bonds for the purpose of refunding Outstanding Obligations in accordance with Section 202 of
the Resolution. In no event shall the amount of Obligations, upon the issuance of the Refunding Bonds,
exceed the amount of Obligations authorized pursuant to the terms of the State Service Contracts, nor
shall the aggregate amount of debt service on all State Service Contract Obligations exceed the limitations
for such debt service under State law at the time of issuance thereof.

Refunding Bonds shall be designated as, and shall be distinguished from the Obligations
of all other Series by the title, “State Service Contract Bonds, Series [insert calendar year of issuance]” or
such other title or tities set forth in the related Certificate of Determination,

The authority to issue Obligations and take related actions granted under previous
resolutions of the Issuer shall continue in full force and effect. The authorization to issue the Refunding
Bonds and take other related actions hereunder shall continue in effect without any further action by the
Issuer until the adoption in 2015 by the MTA Board of a subsequent refunding boud supplemental
resolution,

Section 2.02. Purpeses. The purposes for which the Refunding Bonds are issued shall
be set forth in one or more Certificates of Determination and may include the refunding, restructuring or
payment, including by purchasing, exchanging or tendering therefor, of all or any portion of any
Cutstanding Obligations deemed advisable by an Authorized Officer in accordance with Section 202 or
203 of the Resolution, as applicable.

Section 2.03. Dates, Maturities, Principal Amounts and Interest. The Refunding
Bonds, except as otherwise provided in the Resolution, shall be dated the date or dates determined in the
related Certificate of Determination. The Refunding Bonds shall mature on the date or dates and in the
year or years and principal amount or amounts, and shall bear interest at the rate or rates per annum, if
any, specified in or determined in the manner provided in the related Certificate of Determination,
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Section 2.04. Intercst Payments. The Refunding Bonds shall bear interest from their
date or dates and be payable on such date or dates as may be determined pursuant to the related
Certificate of Determination. Except as otherwise provided in the related Certificate of Determination,
interest on the Refunding Bonds shall be computed on the basis of twelve 30-day months and a 360-day
vear.

Section 2.05. Denominations, Numbers and Letters., Unless otherwise provided in
the related Certificate of Determination, the Refunding Bonds shall be issued in fully registered form
without coupons in the denomination of $5,000 or any integral muitiple thereof.

The Refunding Bonds shall be lettered and numbered as provided in the related
Certificate of Determination.

Section 2.06. Places of Payment and Paying Agent. Except as otherwise provided in
the related Certificate of Determination, principal and Redemption Price of the Refunding Bonds shall be
payable to the registered owner of each Refunding Bond when due upon presentation of such Refunding
Bond at the principal corperate trust office of the Trustee. Except as otherwise provided in the related
Certificate of Determination, interest on the registered Refunding Bonds will be paid by check or draft
mailed on the interest payment date by the Paying Agent, to the registered owner at his address as it
appears on the registration books or, at the option of any Owner of at least one million
dollars ($1,000,000) in principal amount of the Refunding Bonds, by wire transfer in immediately
available funds on each interest payment date to such Owner thereof upon written notice from such
Owner to the Trustee, at such address as the Trustee may from time to time notify such Owner, containing
the wire transfer address (which shall be in the continental United States) to which such Owner wishes to
have such wire directed, if such written notice is received not less than twenty (20) days prior to the
related interest payment date (such notice may refer to multiple interest payments).

Section 2.07.  Sinking Fund Installments. The Refunding Bonds, if any, determined
in the related Certificate of Determination shall be subject to redemption (a) in part, by lot, (b) pro rata (in
the case of taxable Refunding Bonds), or (¢) otherwise as determined in accordance with Section A-404
of the Resolution, as set forth in the Certificate of Determination, on each date in the year or years
determined in the Certificate of Determination at the principal amount thereof plus accrued interest up to
but not including the date of redemption thereof, from mandatory Sinking Fund Installments which are
required to be made in amounts sufficient to redeem on each such date the principal amount of such
Refunding Bonds.

Section 2.08. Redemption Prices and Terms. The Refunding Bonds may also be
subject to redemption prior to maturity, at the option of the Issuer, upon notice as provided in
© Article A-IV of the Resolution, at any time as a whole or in part {and by lot within a maturity, or
otherwise as determined in accordance with Section A-404 of the Resolution, if less than all of a maturity
is 10 be redeemed), from maturities designated by the Issuer on and after the date and in the years and at
the Redemption Prices (expressed as a percentage of principal amount) determined in the related
Certificate of Determination, plus accrued interest up to but not including the redemption date.
Notwithstanding the foregoing, in the case of taxable Refunding Bonds, if set forth in the Certificate of
Determination, the taxable Refunding Bonds may be made subject to pro rata redemption and/or a make-
whole redemption premium.

Section 2.09. Delegation to an Authorized Officer. 1. There is hereby delegated to

each Authorized Officer, subject to the limitations contained in this Supplemental Resolution, the
following powers with respect to the Refunding Bonds:
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(a) to determine whether and when to issue any Refunding Bonds and to determine
the amount of the proceeds of the Refunding Bonds to be applied to refunding purposes as well as the
specific Obligations or portions of either to be refunded and the date or dates, if any, on which such
refunded obligations shall be redeemed, and the amount of the proceeds of the Refunding Bonds
estimated to be necessary to pay the Costs of Issuance of the Refunding Bonds;

(b) to determine the purpose or purposes for which the Refunding Bonds are being
issued, which shall be one or more of the purposes set forth in Section 2.02 of this Suppiemental
Resolution;

(© to determine the principal amounts of the Refunding Bonds to be issued for the
purposes set forth in Section 2.02 of this Supplemental Resolution and whether such principal amounts
constitute a separate Series or a subseries of Refunding Bonds, and to determine Accreted Values and
Adppreciated Values, if applicable;

(d) to determine the maturity date and principal amount of each maturity of the
Refunding Bonds and the amount and due date of each Sinking Fund Installment, if any;

(e) to determine the date or dates which the Refunding Bonds shall be dated and the
interest rate or rates of the Refunding Bonds or the manner of determining such interest rate or rates;
provided, however, that any Obligations issued as Tax-Exempt Obligations shall be subject to a
maximum interest rate of not greater than 10% per annum, any Obligations issued as Taxable Obligations
shall be subject to a maximum interest rate of not greater than 12% per annum, any Variable Interest Rate
Obligations issued as Tax-Exempt Obligations shall be subject to a maximum interest rate of not greater
than 15% per annum, any Variable Interest Rate Obligations issued as Taxable Obligations shall be
subject to a maximum interest rate of not greater than 18% per annum and any Parity Reimbursement
Obligations shall be subject to a maximum interest rate of not greater than 25% per annum, or, in each
such case, such higher rate or rates as determined by the Issuer’s Board;

H to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Refunding Bonds; provided, however, that if the Refunding Bonds are to
be redeemable at the election of the Issuer, the Redemption Price (except in the case of taxable Refunding
Bonds) shall not be greater than one hundred three percent (103%) of the principal amount of the
Refunding Bonds to be redeemed, plus accrued interest thereon up to but not including the date of
redemption, and in the case of taxable Refunding Bonds, any provisions relating to pro rata redemption
and/or make-whole redemption;

3} to determine whether the sale of the Refunding Bonds shall be conducted on
either a negotiated or competitive bid basis and, as applicable, to determine the purchase price for the
Refunding Bonds to be paid by the purchaser or purchasers referred to in one or more Purchase
Agreements or a bank direct purchase agreement, or the purchase price for the Refunding Bonds to be
paid by the winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in
either case as such document is described in Section 2.10 of this Supplemental Resolution, which may
include such original issue discount and original issue premium as shall be determined in the related
Certificate of Determination; provided, however, that the underwriters’ discount reflected in such
purchase price shall not exceed $10.00 for each one thousand dollars ($1,000) principal amount of the
Refunding Bonds;

{h) to take all actions required for the Refunding Bonds {o be eligible under the rules
and regulations of The Depository Trust Company (“DTC”) for investment and trading as uncertificated
securities, to execute and deliver a standard form of letter of representation with DTC and,
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notwithstanding any provisions to the contrary contained in this Supplemental Resolution, to include in
the related Certificate of Determination such terms and provisions as may be appropriate or necessary to
provide for uncertificated securities in lieu of Refunding Bonds issuable in fully registered form;

(1) to determine whether to issue all or any portion of the Refunding Bonds as
Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate Obligations or as
any other form of Obligations permitted by the Resolution and any matters related thereto, including
(i) the terms and provisions of any such Obligations, (ii) the selection of remarketing agents, tender
agents, auction agents, dealers, calculation agents, bidding agents or any other agents or parties to
ancillary arrangements and the terms of any such arrangements, and (iii) the methods for determining the
acerual of Debt Service; .

) to determine the advisability, as compared to an unenhanced transaction, of
obtaining one or more Credit Facilities, to select a provider or providers thereof and to determine and
accept the terms and provisions and price thereof, to determine such other matters related thereto as in the
opinion of the officer executing the related Certificate of Determination shall be considered necessary or
appropriate and to effect such determinations by making any changes in or additions to this Supplemental
Resolution required by Credit Facility providers, if any, or required by a Rating Agency in order to attain
or maintain specific ratings on the Refunding Bonds, or relating to the mechanisms for the repayment of
amounts advanced thereunder or payment of fees, premiums, expenses or any other amounts, notices, the
provision of information, and such other matters of a technical, mechanical, procedural or descriptive
nature necessary or appropriate to obtain or implement a Credit Facility with respect to the Refuading
Bonds, and to make any changes ia connection therewith,

x) to make such changes in or from the form of this Supplemental Resolution as
may be necessary or desirable in order to cure any ambiguities, inconsistencies or other defects; or to
enter into any new or amended State Service Contract necessary or advisable to effectuate the purposes of
this Supplemental Resolution.

¢} to determine whether to (i) enter into an escrow agreement or other arrangement
in connection with the issuance of Refunding Bonds, including the selection of escrow agents, verification
agents and the manner of determining specified matters relating to the defeasance of the refunded
obligations and (ii) purchase SLGs or open market securities and the form and substance thereof and any
related investment agreement, and to determine the application of any amounts released in connection
with any such refunding;

(m)  to determine that such Refunding Bonds comply with all Board policies relating
to the issuance of refunding obligations in effect at the time of such determination; and

{(n) to determine such other matters specified in or permitted by (i) Sections 201,
202, 203, and A-201 of the Resolution or (ii) this Supplemental Resolution.

Any Authorized Officer shall execute one or more Certificates of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and any such Certificate of
Determination shall be conclusive evidence of the determinations of such Authorized Officer, as stated
therein. More than one Certificate of Determination may be delivered to the extent more than one Series
or subseries of Refunding Bonds are delivered from time to time, or other authority is exercised under this
Supplemental Resolution from time to time and each such Certificate of Determination shall be delivered
to the Trustee prior to the authentication and delivery of the respective Series or subseries of Refunding
Bonds by the Trustee or other documentation. Determinations set forth in any Certificate of
Determination shall have the same effect as if set forth in this Supplemental Resolution. Any such
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Authorized Officer may exercise any authority delegated under this Supplemental Resolution from time
to time following issuance of any Refunding Bonds, as appropriate for any purposes, including, in order
to change interest rate modes or auction periods; if any Refunding Bonds shall consist of multiple
subseries, to change the principal amounts and numbers of the individual subseries or to combine all
subseries into a single Series, if any Refunding Bonds consist of a single Series, to divide such Series into
two or more subseries and to determine the principal amount of each such subseries, obtain a substitute or
additional Credit Facility, enter into a bank direct purchase agreement or similar instrument or to appoint
new or additional agents or other parties deemed appropriate to a particular form or mode of Obligation or
manner of sale,

Section 2.10.  Sale of Refunding Bouds. If it is determined that any sale of Bonds
shall be conducted on a negotiated basis, each Authorized Officer is hereby authorized to sell and award
the Refunding Bonds to the purchasers who shall be on the list of underwriters then approved by the
Issuer and shall be referred to in the Purchase Agreement or Agreements, which Purchase Agreement or
Agreements shall be substantially in the form most recently executed or delivered by the Issuer in
connection with the sale or remarketing of Obligations, with such revisions to reflect the terms and
provisions of the Refunding Bonds as may be approved by the officer executing the Purchase Agreement
{each, a “Purchase Agreement”). Each Authorized Officer is hereby authorized to agree to the selection
of the representative of the underwriters as referred to in the Purchase Agreement or Agreements and to
execute and deliver the Purchase Agreement or Agreements for and on behalf and in the name of the
Issuer with such changes, omissions, insertions and revisions as may be approved by the officer executing
the Purchase Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters.

if it is determined that any sale of Bonds shall be conducted on a competitive bid basis,
each Authorized Officer is hereby further authorized to conduct the sale and award of the Refunding
Bonds on the basis of a competitive bid, pursuant to the terms of a notice of sale, including bid form (the
“Notice of Sale™), in a form, including any limitations on permitted bidders and a description of the basis
for determining the winning bidder or bidders, determined by such Authorized Officer. Each Authorized
Officer is hereby authorized to conduct such competitive sale of the Refunding Bonds in a manner
consistent with this Supplemental Resolution and to utilize the services of the Authority’s financial
advisor and the services of an electronic bidding service, as such Authorized Officer shall determine, and
the execution by such Authorized Officer of a letter of award shall be conclusive evidence of such award.,

Each Authorized Officer is hereby authorized to make public and to authorize the use and
distribution by said purchasers or other appropriate parties of a preliminary official statement, offering
circular, or other disclosure document (the “Preliminary Official Statement™) in connection with each
public offering or any private placement of the Refunding Bonds, in substantially the form most recently
executed or delivered by the Issuer in connection with the sale of Obligations, with such changes,
omissions, insertions and revisions as such officer shall deem advisable. The Issuer authorizes any of said
officers to deliver a certification to the effect that such Preliminary Official Statement or Official
Statement, if deemed necessary or appropriate, together with such other documents, if any, described in
such certificate, was deemed final as of its date for purposes of Rule 15¢2-12 of the Securities and
Exchange Commission as applicable,

Each Authorized Officer is hereby authorized to make public and to authorize distribution
of a final Official Statement in substantially the form of each Preliminary Official Statement or the most
recently executed and delivered Official Statement if there is not a Preliminary Official Statement, with
such changes, omissions, insertions and revisions as such officer shall deem advisable, to sign such
Official Statement and to deliver such Official Statement to the purchasers of such issue of the Refunding
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Bonds, such execution being conclusive evidence of the approval of such changes, omissions, insertions
and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on behalf
and in the name of the Issuer, to the extent determined by such Authorized Officer to be necessary or
convenient, a Continuing Disclosure Agreement, substantially in the form appended to the Purchase
Agreement or Notice of Sale, with such changes, omissions, insertions and revisions as such officer shall
deem advisable (the “Continuing Disclosure Agreement”™), said execution being conclusive evidence of
the approval of such changes, omissions, insertions and revisions.

The proceeds of each good faith check, if any, received by the Issuer from the purchasers
of each issue of Refunding Bonds under the terms of the related Purchase Agreement or Notice of Sale
may be invested by the Issuer pending application of the proceeds of such good faith check for the
purposes provided in Section 2.02 of this Supplemental Resolution at the time of the issuance and
delivery of such Refunding Bonds.

Each Authorized Officer (including any Assistant Secretary of the Issuer) is hereby
authorized and directed to execute, deliver, amend, replace or terminate any and all documents and
instruments (including any remarketing agreements, tender agency agreements, dealer agrecments,
broker-dealer agreements, tender agent agreements, or auction agency agreements, any escrow
agreements, any investment agreements or arrangements, or any reimbursement agreements or documents
or instruments relating to a Credit Facility deemed appropriate to a given form or mode of an Obligation)
and to do and cause to be done any and all acts necessary or proper for carrying out each Purchase
Agreement or Notice of Sale, each Continuing Disclosure Agreement, the terms of any Credit Facility or
other such agreement or arrangement, and the issuance, sale and delivery of each issue of the Refunding
Bonds and for implementing the terms of each issue of the Refunding Bonds and the transactions
contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of an
Authorized Officer to do any act, such act may be accomplished by any of such officers individually.

Section 2.11.  Forms of Refunding Boends and Trustee’s Authentication Certificate.
Subject to the provisions of the Resolution, the form of registered Refunding Bonds, aud the Trustee’s
certificate of authentication, shall be substantially in the form set forth in Exhibit One to the Resolution
including, if necessary, any changes to comply with the requirements of DTC or the provisions of this
Supplemental Resolution or any Certificate of Determination.

Section 2,12, Appointment of Trustee and Paying Agent. Unless otherwise
provided by Certificate of Determination, The Bank of New York Mellon, as successor in interest to
JPMorgan Chase Bank, N.A. shall be the Trustee under the Resolution and the Paying Agent for the
Refunding Bonds.
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ARTICLE IIX
DISPOSITION OF REFUNDING BOND PROCEEDS

Section 3.01. Disposition of Refunding Bond Proceeds. Any proceeds of the sale of
the Refunding Bonds, other than accrued interest and capitalized interest, if any, shall be deposited,
simultaneously with the issuance and delivery of the Refunding Bonds, at one time or from time to time
in one or more Series or subseries, in the Proceeds Account which is deemed to be established for gach
Series in the Proceeds Fund to be applied, or shall otherwise be applied pursuant to a Certificate of
Determination to: .

{(a) the refunding of any Obligations in accordance with Section 2.02 hereof; and

)] the balance of such proceeds, exclusive of accrued interest, shall be deposited in
the Costs of Issuance Account and applied to the payment of Costs of Issuance or otherwise applied to the
payment of Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interess, if any,
and any capitalized interest, received on the sale of the Refunding Bonds shall be deposited in the Debt
Service Fund.
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ARTICLE IV

TAX COVENANTS AND DEFEASANCE

Section 4.01. Tax Covenants Relating to the Refunding Bonds. The Issuer
covenants that, in order to maintain the exclusion from gross income for Federal income tax purposes of
the interest on the Refunding Bonds issued as Tax-Exempt Obligations, the Issuer will satisfy, or take
such actions as are necessary to cause to be satisfied, each provision of the Code necessary to maintain
such exclusion. In furtherance of this covenant, the Issuer agrees to comply with such written instructions
as may be provided by Bond Counsel. In furtherance of the covenant contained in the preceding
sentence, the Issuer agrees to continually comply with the provisions of any “Arbitrage and Use of
Proceeds Certificate” or “Tax Certificate™ to be executed by the Issuer in connection with the execution
and delivery of any Refunding Bonds issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the Issuer’s
failure to observe, or refusal to comply with, the above covenant (a) the Owners of the Refunding Bonds,
or the Trustee acting on their behalf, shall be entitled to the rights and remedies provided to Owners or the
Trustee under Section 702 of the Resolution, and (b) neither the Owners of the Obligations of any Series
or holders of any Parity Debt (other than the Refunding Bonds or the Trustee acting on their behalf), nor
the Trustee acting on their behalf, shall be entitled to exercise any right or remedy provided to the
Owners, the Parity Debt holders or the Trustee under the Resolution based upon the Issuer’s failure to
observe, or refusal to comply with, the above covenant,

The provisions of the foregoing covenants set forth in this Section shall not apply to any
Refunding Bonds, including any subseries thereof, which the Issuer determines pursuant to the applicable
Certificate of Determination to issue as Taxable Obligations.

Section 4.02. Defeasance. In the event the Issuer shall seek, prior to the maturity or
redemption date thereof, to pay or cause to be paid, within the meaning and with the effect expressed in
the Resolution, all or less than all QOutstanding Refunding Bonds issued as Tax-Exempt Obligations and
the provisions of Section 4.01 hereof shail then be of any force or effect, then, notwithstanding the
provisions of Article A-X1 of the Resolution, the Refunding Bonds issued as Tax-Exempt Obligations
which the Issuer then seeks to pay or cause to be paid shall not be deemed to have been paid within the
meaning and with the effect expressed in Section A-1101 of the Resolution uniess (i) the Issuer has
confirmed in writing that the Owners of the Refunding Bonds issued as Tax-Exempt Obligations which
the Issuer then seeks 1o pay or cause to be paid will continue, after such action, to have the benefit of a
covenant 1o the effect of the covenant of the Issuer contained in Section 4.01 hereof or (ii) there shall have
been delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter
with the applicable provisions of the Code will not affect the then current treatment of interest on the
Refunding Bonds issued as Tax-Exempt Obligations in determining gross income for Federal income tax
purposes,
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Subject Date

Authorization to increase the authorized amount of open December 18,2013
market purchases of MTA, TBTA, DTF bonds and 2
Broadway Certificates of Participation.

Vendor Name

Finance
Papartment Head Name Contract Number

Robert E. Foran, Chief Financial Officer

Deap: nt Head Signature Contract Manager Name
Projett Manager Name Tabie of Contents Ref #
Patrick J. McCoy, Director of Finance ?W'\,
Board Action internal Approvals
Order (To Date | Approval info Other Order {Approval Qrder jApproval
1 [Finance Comm. | 12/16 X 1 L.egal%r 2 iChief of Staff gf“% ,313 g
2 |Board 1218 X i

PURPOSE:

To obtain MTA and TBTA Board approvals to increase the authorized amount of open market
purchases of MTA Transportation Revenue Bonds, Dedicated Tax Fund Bonds, TBTA General
Revenue Bonds, TBTA Subordinate Revenue Bonds and 2 Broadway Certificates of
Participation ("MTA Bonds”) from $25 million to $50 million.

DISCUSSION:

Occasionally, MTA Bonds are available for purchase for less than 100% of their par amount
(plus accrued interest) either on the open market or as a result of holders approaching MTA or
TBTA with an unsolicited offer to sell MTA Bonds. Making selective purchases of such MTA
Bonds is an efficient strategy in managing MTA’s debt portfolio that will enable MTA to retire
bonds at less than their par amount and eliminate remaining interest payments on the
purchased bonds. Such purchases are made with operating revénues or with bond proceeds to
be reimbursed with operating revenues.

On September 27, 2012, the MTA and TBTA Boards authorized the purchase of MTA Bonds in
unsolicited transactions in the open market including unsolicited offers to sell, from holders, at
prices not to exceed 100% plus accrued interest in an amount not to exceed $25 million.

To date MTA has purchased $13.075 million par amount of securities for a total of $12,671,500
pius accrued interest resulting in savings of $403,500, plus avoided future interest.

Such purchases are conditioned upon the MTA Chief Financial Officer, the Director, Finance, or
Treasurer of the MTA determining that the discounted purchase price of the bonds purchased
through open market purchases are the lowest price available being offered on an unsolicited
pasis in the market. Any such open market purchases have not and would not be subject to the
existing refunding guidelines approved by the MTA Board. Additionally, prior to any open
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market purchases the Director, Finance will consult with Bond Counsel to ensure that any
purchase will comply with all laws and regulations governing the issuance of tax-exempt debt.

RECOMMENDATION:

The MTA and TBTA Boards authorize an increase in the amount of MTA bonds the MTA Chief
Financial Officer, the Director, Finance, or Treasurer may purchase in the open market pursuant
to the original board authorization of September 27, 2012, to an amount not to exceed $50
million {in total) from the date of such original authorization, to apply amounts from operating
revenues or from bond proceeds to be reimbursed with operating revenues and related debt
service fund to the payment of purchase price, to execute the purchase of MTA Bonds and to
retire the MTA Bonds purchased and, if required, to determine the sinking fund installment
against which such purchased MTA Bonds will be applied.

A copy of the September 27, 2012 Board approved Staff summary is attached hereto.
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Subject ‘ 1 [Daie g
Authorization to purchase MTA, TBTADTF bonds and 2 Septq
Broadway Ceriificates of Participation on the open markel,

Vendor Name

Finance 4
Deparimant Haad Name ’ Contract Numbep

Robert £, Foran, Chief Financial Officer

Dapart;s d Signature Contract Manager Name ¢

Projott Manager Mamse Table of Contants Ref#
Patrick J. McCoy, Director of Finance @?’V\
Board Actlon internal Approvais
Order iTo - Date Approval info Other Qrday (Approval Onder [Approvel .
1 [Finance Comm. | G124 X i Lagalc;;xgﬁf 2 [Chisf of Staff P M___’
2 [Board FH X = - :
PURPOSE:

To obtain MTA and TBTA Board approvals to purchase MTA Transporiation Revenue Bonds,
Dedicated Tax Fund Bonds, TBTA General Revenue Bonds, TBTA Subordinate Revenue
Bonds and 2 Broadway Certificates of Parlicipation ("MTA Bonds™ from time to tims, in
unsolicited transactions in the open market inciuding unsolicited offers to sell, from holders
{"opeh market purchasas”), at prices not to exceed 100% plus accrued intersst,

DISCUSSION:

Qceasionslly, MTA Bonds are avsilable for purchase for less than 100% of their par amourt
{plus accrued interest) either on the open market or as a result of holders approaching MTA or
TBTA with an unsolicited offer to sell MTA Bonds. Making selective purchases of such MTA
Bonds is an efficient stralegy in managing MTA's debt portiollo that will enable MTA fo retire
bonds at less than their par amount and eliminate remaining interest paymentis on the
purchased bonds. Such purchases would be made with operating revenues or with bond
proceeds to be reimbursed with reimbursable operating revenues. Such purchases may not
exceed $25 million.

Such purchases would be conditioned upon the MTA Chief Financial Officer, the Director,
Finance, or Treasurer determining that the discounted purchase price of the bonds purchased
through open market purchases are the jowest prices available being offered on an unsolicited
basis in the market. Additionally, prior to any open market purchasss the Director of Finance
will consult with Bond Counsel to ensure that any purchase will comply with ali laws and
reguiations governing the issuance of tax-exempt debt,
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Staff Summary

RECOMMENDATION:

The MTA and T8TA Boards authorize the MTA Chief Financial Officer, the Director, Finance, or
Treasurer to determine whether and when to exacule any open market purchases of MTA
Bonds nol to exceed $25 million, to apply amounts from operating revenues or from bond
proceads {0 he reimbursed with reimbursable operating revenues ta the payment of purchase
price, to execute the purchase of MTA Bonds and io retire the MTA Bonds purchased and, if
required, to determine the sinking fund instaliment against which such purchased MTA Bonds

will be spplied.
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Subjsct Date

Authorization to amend existing fue! hedge swap December 18, 2013
agreements to conform rating downgrade termination
events to MTA Board approved Swap Guidelines.

Department Vendor Name
Finance
Dapartiment Head Name, Contract Number

Robert E. Foran, Chief Financial Officer

Depa;ﬁmm Head Signature ) Contract Manager Name
r - Sy
e
| Project Manager Name Table of Contents Ref#
Patrick J. McCoy, Director of Finance %#\
Board Action internal Approvais
Order {To Date | Approval info Other Order [Approval Order [Approval
1 |Finance Comm. | 12/18 1 liegal W Chief of Staff {imp b
2 [Board 12/18 R ] .

Purpose
To obtain Board approval of the annexed resolution to authorize MTA to amend the definition of Additional Termination Event

(“ATE") in existing fuel hedge swap agreements (*Master Swap Agreements™) with respect to swap counterparties, so that the
definition is consistent with Board approved Swap Guidelines (“Swap Guidelines™),

Background
The Swap Guidelines were amended and approved by the Board on March 13, 2013. The amended Swap Guidelines includes a

provision that states that any swap counterparty (“Counterparty™), at the time it enters into an agreement, must have 4 long term
senior, unsecured debt credit rating of at least “A3" or “A-" from two of the nationally recognized statistical rating organizations,
as recognized by the Securities and Exchange Commission, The ATE provision in three (3) of the existing Master Swap
Agreements requires each Counterparty to maintain ratings of “A3” and “A-" by both Moody's Investors Service Inc.
(*Moady's”) and Standard and Poor’s Ratings Group, 8 division of the McGraw-Hill Companies, Inc., (“S&P™), respectively.
The definition of ATE in each existing Master Swap Agreement will be amended to require each Counterparty to maintain two
ratings in the “A” category from S&P, Moody’s or Fitch Ratings and in so doing will be more consistent with the requirements
of the amended Swap Guidelines.

Discussion

MTA executes fuel hedge swaps on a-monthly basis which are procured through a competitive bid process and reported to the
Board. MTA has Master Swap Agreements with Deutsche Bank AG, J. Aron and Company, L.P. Morgan Ventures Energy
Corporation and Merrill Lynch Commodities Inc. (“Counterparties™), The ATE provisions in the Master Swap Agreements have
not been amended to conform to the revised Swap Guidelines. As a consequence, pursuant to the terms of the existing
documentation, although all four Counterparties qualify as eligible counterparties pursuant to the Swap Guidelines, MTA is
currently unable to obtain bids on fuel hedge transactions from two of its four existing fuel hedge counterparties (Deutsche Bank
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AG and J. Aron and Company). 1t is in MTA’s interest to amend the ATE clauses in the Master Swap Agreements to ensure 3
more competitive fuel hedge bidding process.

Alternatives
Should the amendments not be approved, MTA will conduct a less competitive bidding process until it is able to identify
additional counterparties.

Recommendation

That the Board approve the annexed resolution that authorizes (a) the amendment of all existing Master Swap Agreements to
include the amended ATE clause; (b) MTA to negotiate additional master swap agreements which will contain the amended ATE
clause; and (¢) desipnates staff to execute any and all necessary, desirable or appropriate agreements to effectuate such
amendments.
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RESCLUTION

WHEREAS, the Metropolitan Transportation Authority (the “MTA”)} has entered into fuel hedge swap
agreements (“ISDA Master Agreements”) with four counterparties, for the purpose of entering into fuel
hedge swap transactions; and

WHEREAS, MTA has determined that it is in its best interests from time to time to amend all such ISDA Master
Agreements to amend the definition of Additional Termination Event (“ATE”) such that the definition is
consistent with swap guidelines approved by the MTA Board en March 13, 2013 (the “Swap Guidelines™);

“WHEREAS, the Swap Guidelines include a provision that states that any swap counterparty
{“Counterparty”) must, at the time it enters into an agreement, have a long term senior, unsecured debt
credit rating of at least “A3” or “A-" from two of the nationally recognized statistical rating organizations,
as recognized by the Securities and Exchange Commission, warranting amendment of the definition of
ATE in gach existing Master Swap Agreement to conform to such standard so that a termination event wiil
occur if Counterparty’s ratings fall below this initial rating requirement;

NOW, THEREFORE, BE IT:

RESOLVED, that MTA, is hereby authorized to amend all existing ISDA Master Agreements and to take any
other required actions for the purposes described above, on the terms and conditions approved by the
Chairman and Chief Executive Officer, Vice Chairman, the Chair of the Finance Commitiee, the Chief
Financial Officer or the Director, Finance;

RESOLYED, that each of the Chairman and Chief Executive Officer, Vice Chairman, the Chair of the
Finance Committee, the Chief Financial Officer of MTA, and the Director, Finance acting singly, is hereby
authorized, empowered and directed, on behalf of MTA, to execute and deliver any and all documents and
writings and to take all such actions as each of them may deem necessary, desirable or appropriate to
effectuate amendments and other actions by the foregoing resolution; and

RESOLVED, that the MTA Board hereby ratifies any and all actions heretofore taken by officers or
employees of MTA in furtherance of the transactions authorized by the foregoing resolutions and in
connection with the amendment of the definition of ATE in such ISDA Master Agreements such that the
definition is consistent with the Swap Guidelines.
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Subjact Date

Approval of Financial and Swap Advisors/Contract Decernber 18, 2013

Authorization

Department Vandor Nams

Finance The PFM Group, and
Mohanty Gargiule LLC

Department Head Name Contract Number

Robert E. Foran, Chief Financial Officer

ljpag ignature Contract Manager Name

A N P

Project Manager Name Table of Contents Rel &
Patrick McCoy, Director of Finance /S

Board Action internal Approvals
Ordsr 7o Date | Approval info Other Crder Appraviiﬁ Ordey |Approval
1 |Finance Comm. | 12/18 % 1 jlegal X0
7 |Board 12/18 X 2 [Chistot slaie /I T

PURPOSE:
To obtain MTA and TBTA Board approval of a contract with The PFM Group (*PFM") for financial advisory services in
connection with the issuance of MTA and TBTA bonds and other obligations (“Financial Advisor”).

To obtain MTA and TBTA Board approval of a.contract with Mohanty Gargiulo, LLC (“*Mohanty Garghulo™) for swap advisory
services in connection with managing the existing portfolio of derivative contracts and for execution of new derivatives (“Swap
Advisor”).

DISCUSSION:

The Financial Advisor is responsible for providing expert market advice on the timing, structure, and execution of capital market
activity by MTA and TBTA. PFM specializes in advising governmental entitics and public benefit corporations on capital
market activities.

The Swap Advisor is responsible for providing expert advice on the timing, structure, terms and conditions and on-going
monitoring of the MTA’s (including TBTA) outstanding portfolio of interest rate derivatives and fuel hedges. Mohanty Garginlo
specializes in advising governmental municipalities and public benefit corporations on structuring and managing derivatives
exposure,

The incumbent Financial Advisor is Lamont Financial Services Corporation which has served as Financial Advisor since August
of 2010. The incumbent Swap Advisor is Swap Financial Group, LLC which has served as Swap Advisor since August of 2010.

BACKGROUND:
The Finance Department issued a formal Request for Proposals from qualified firms to serve as Financial and/or Swap Advisor
to the MTA and TBTA on October 11, 2013,

A total of {1 proposals (10 individual proposals and 1 joint proposal) were received by the submission deadline of November 4,
2013. Proposals were received from the following 12 firms:

A.C. Advisory, Inc. (Financial and Swap Advisor)

Acacia Financial Group LLC (Financial Advisor)

Estrada Hinojosa & Company, Inc. (Financial Advisor)

Lamont Financial Services Corporation {Financial Advisor) fogether with Mohanty Gargiujo LLC {Swap Advisor )
(joint proposal)

Linwood Capital LLC (Fue!l Hedge Advisor)

First Southwest Co. (Financial and Swap Advisor)

Frusca & Associates, L.L.C. (Financial Advisor)

The PFM Group (Financial Advisor)

Pl adh & s
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S’taff S Limma ry @ Metropolitan Transportation Authorlty

9. PFMAM Asset Management LLC (Swap Advisor)
10. Public Resources Advisory Group (Financial Advisor)
11. Swap Financial Group, LLC (Swap Advisor)

After initial screening and review by the selection committee, eight firms were invited to participate in oral interviews for further
evaluation. These interviews provided the selection committee the opportunity to ask questions about the written submissions,
and to meet the key advisory team members that would be assigned to the MTA account.

The selection committes was unanimous in its recommendation of the PFM Group as financial advisor. PFM is the number one
financial advisor overall, and has a deep knowledge of New York finance, and specifically is the top advisor to transportation

and transit agencies nationally. Upon inquiry by the selection committee, the joint proposal of Lamont and Mohanty Gargiulo

could be separated. Based on this information, and the review of the written proposal and oral interview, the selection committes
unanimously recommended Mohanty Garginlo for swap advisor services. Mohanty Gargiulo specializes in advising
governmental municipalities and public benefit corporations on structuring and managing derivatives exposure, In addition,
Mohanty Gargiulo is a State cerified Women Business Enterprise (WBE), as well as a Minority Business Enterprise (MBE),

The recommendations are based upon the quality of the written proposais, the oral interviews, the experience and expertise of the
key members of the respective advisory teams, and the fee proposals.

PFM proposed a sliding scale per bond fee of $0.35 per $1,000 of bonds issued for the first $1.5 billien of bonds in a vear,
reducing to $0.25 per $1,000 of bonds for amounts above $1.5 billion in the same year, Such compensation would be subject to
a cap of $700,000 per year, This proposal was the second lowest cost proposal received. Mohanty Gargiulo proposed a flat
annual fee of §175,000 for ali services. This was the third lowest cost proposal received for swap advisory services. The fee
proposals described above are subject to further negotiation. However, the agreed upon compensation is not to exceed for the
first year of the contract, $700,000 per year for the PFM Group, and $175,000 per year for Mohanty Gargiulo,

ALTERNATIVES:
MTA and TBTA could opt to not use a Financial Advisor or Swap Advisor.

RECOMMENDATION:

After considering each firmy’s qualifications and price propusal, the selection committee recommends the appointment of The
PFM Group as strategic financial advisor relating to the issuance of bonds and other obligations and Mohanty Gargiulo LLC to
serve as an advisor on interest rate swap transactions for a period of three years each. Recommendation is also made to include
up to two annual renewals for each of the contracts. Such Board approval is contingent upon successful price negotiations as
discussed above,
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Subject : Dats

MTA and TBTA Reimbursement Resolution for Fedaral Tax ourposes
December 18, 2013

Department Vendor Name
Chief Financiaj Officer
Department Hoad Name Contract Mumber

Robert E. Foran, Chief Financial Officer

DaWaa& Signature . Contract Manager Nama
FUN

A .
Project Manager Name i&@ 1}‘»}» . | Table of Contents Ref #
»E L
Vinay Dayal, Director of Treasury ﬁL

Board Action Internal Approvals
Order {To Date | Approval info Qther Order |Approval Qrder [Approval
Fa )
Finance Comm. | 12/16 X 1 JLegal % 2 {Chief of Staff iAoy
Board 12/18 X W R

PURPOSE:
To obtain MTA and TBTA adoption of the annexed reimbursement resolutions, which are required by Federal tax
faw 1o preserve the ability to finance certain capital projects on a tax exempt basis.

DISCUSSION:

As it has in the past, the Metropolitan Transportation Authority (the “MTA”) intends fo finance the MTA’s wransit
and commuter capital improvement program, including MTA Bus Company, and Triborough Bridge and Tunnel
Authority (“TBTA” or “MTA Bridges and Tunnels”} intends to finance the MTA Bridges and Tunnels’ bridge and
tunnel capital improvement program,

It is important that MTA and MTA Bridges and Tunvels preserve the ability to finance capital projects in these
capital improvement programs on a tax exempt basis. To maintain the ability of MTA and MTA Bridges and
Tunnels to finance capital projects in the capital improvement programs on such tax exempt basis, consistent with
Federal tax law, the MTA and TBTA Boards periodicaily adopt reimbursement resolutions. Federal tax law requires
that official action that sets forth the issuer’s intent to spend tax exempt bond proceeds on a project must be taken by
an issuer that wants to reimburse itsel{ from tax exempt bond proceeds for capital project costs that were funded
from another source of revenue, Copies of the 2014 reimbursement resofutions submitted for Board adoption are
attached hereto,

For purposes of the attached reimbursement resolutions, (i) in the case of MTA, the Project refers 10 the capital
programs approved by the Metropolitan Transportation Authority Capital Program Review Board, including,
particularly the 2000-2004 Transit and Commuter Capital Program, the 2005-2009 Transit and Commuter Capital
Program and the 2010-2014 Transit and Commuter Capital Program, and (ii} in the case of TBTA, the Project refers
to the capital programs approved by the TBTA Board, including, particularly, the 2000-2004 TBTA Capital
Program, the 2005-2009 TBTA Capital Program, the 2010-2014 TBTA Capital Program, and the secyrity projects
authorized to be constructed and/or installed at the TBTA bridges and tunnels,

ALTERNATIVES:
There is no alternative to preserve the ability to finance certain capital projects on a iax-exempt basis under Federal
tax law.

RECOMMENDATION:

The MTA and TBTA Boards approve the above-referenced resolutions. This authorization shall continue in effect
until the adoption in 2014 by the MTA and TBTA Boards of subsequent reimbursement resoiutions.
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RESOLUTION

WHEREAS, Triborough Bridge and Tunnel Authority (*“MTA Bridge and Tunnels™)
intends to finance the MTA Bridges and Tunnels’ bridge and tunne! capital improvement
program, as more fully described in the accompanying staff summary and capital program
documents referenced therein (the “Project”);

WHEREAS, MTA Bridge and Tunnels desires to finance the Project through the
issuance of tax-exempt debt; ‘

NOW THEREFORE, BE IT:

RESOLVED, that the statements contained in this Resolution with respect to the
reimbursement of the expenditures described in this resolution are intended to be statements of
official intent as required by, and in conformance with, the provisions of Treasury Regulation
Section 1.150-2(e); and

RESOLVED, that the expenditures in connection with the Project to be reimbursed
pursuant to this Resolution have been incurred and paid not more than 60 days prior to the date
hereof or will be incurred and paid after the date hereof in connection with the Project; and

RESOLVED, that MTA Bridge and Tunnels reasonably expects that the maximum
principal amount of tax-exempt debt (including bonds, tax-exempt commercial paper and bond
anticipation notes) to be issued by MTA Bridge and Tunnels subsequent to the date hereof to pay
MTA Bridge and Tunnels Project expenditures in 2014 (whether directly or as a reimbursement)
is $166 million (plus associated financing costs); and

RESOLVED, that this Resolution shall take effect immediately.

December 18, 2013

1302985.1 016950 RSIND
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RESOLUTION

WHEREAS, Metropolitan Transportation Authority ("MTA”) intends to finance the
MTA’s transit and commuter capital improvement program, including MTA Bus Company, as
more fully described in the accompanying staff summary and capital program documents
referenced therein (the *“MTA Project”™);

WHEREAS, MTA desires to finance the MTA Project through the issuance of tax-
exempt debt and other sources as described in the approved capital programs;

NOW THEREFORE, BE IT:

RESOLVED, that the statements contained in this Resolution with respect to the
reimbursement of the expenditures described in this resolution are intended to be statements of
official intent as required by, and in conformance with, the provisions of Treasury Regulation
Section 1.150-2(e); and

RESOLVED, that the expenditures in connection with the MTA Project to be
reimbursed pursuant to this Resolution have been incurred and paid not more than 60 days prior
to the date hereof or will be incusrred and paid after the date hereof in connection with the MTA
Project; and

RESOLVED, that the MTA reasonably expects that the maximum principal amount of
tax-exempt debt (including bonds, tax-exempt commercial paper and bond anticipation notes) to
be issued by MTA subsequent to the date hereof to pay MTA Project expenditures in 2014
(whether directly or as a reimbursement) is $1,793 million (plus associated financing costs); and

RESOLVED, that this Resolution shali take effect immediately.

December 18, 2013
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Subject Date

Approval of Environmental Ligison Counsel December 18, 2013
Department Veandor Name

Office of General Counse!

Departmert Head Name Contract Number

James B, Henly, General Counsel

Déﬁé&m&:{t iﬂ;g}ad,;aignatura Contract Manager Nama
\L {»? %: Fod {:‘w cad
< PSS

Fropg Wanager Name ] Fable of Contents Kol #

Gordon Johnson, Deputy General Counsel

Board Action Internal Approvals
Ordar {To Date | Approval info Cther QOrder |Approval Order |Approval .
1 Finance Comm, 12418 1 Legal %}éj&" 2 {Chief of Staff (3{%%,,
2 |Boad 12118 B

Purpose
To authorize MTA agency vse of a law firm serving as envirenmental liaison counsel for a group of defendants, including MTA

New York City Transit, in federal court contribution lawsuits brought to recover environmental remediation costs,

Discussion

Several refated federa! environmental lawsuits brought in the Eastern District of New York name a number of companies and
governmental agencies, including MTA New York City Transit, as defendants against whom contribution is sought to recover
remedial costs of a contaminated site, previously utilized as an oil re-refining facility in Queens along Newtown Creek. NYCT,
and various other firms that in the past had oil delivered for recycling to a company formerly operating a facility at the site, are
alleged to be “generators” of waste materials and thereby liable under the federal “Superfund™ law for contribution to
remediation costs. ' ‘

In Superfund cases such as this, groups of similarly situated defendants frequently join forces, forming “potentially responsible
parties” (PRP) groups, in order to reduce overall litigation costs and more effectively conduct the litigation and/or reach
settlement.  In this instance, a sub-group of nine defendants (the “G-9") has coalesced to coordinate agreed upon common
strategies such as document discovery and the filing of motions on behalf of group members, engaging as liaison counsel the
Gibbons law firm of Newark, New Jersey (*Gibbons™), which has an environmental practice group with extensive experience in
the defense of potentially responsible parties in environmental contamination cases. MTA’s Office of General Counsel, as lead
counsel for NYCT in these contribution litigations, seeks authorization to participate in legal fee /expense sharing with the G-9
group for laison counsel, above the $20,000 threshold level requiring Board approval,

The members of the G-9 PRP group anticipate incurring legal expenses from liaison counsel of approximately $12,600/quarter
per member, although the amount of quarterly payments may vary depending upon the level and intensity of the litigation
(including the discovery phase). The law firm will continue to provide a detailed billing statement of time spent by cach atiomey
or support staff member on each task. The 4” Quarter 2013 Assessment for the G-9 PRP group is $15,000 per paity, a somewhat
higher assessment for this quarter because it includes, among other expenses, fees for retaining two expent firms to perform
forensics analysis and environmental engineering tasks.

MTA’s Office of General Counsel’s environmental law unit will continue to serve as lead counsel for NYCT in the litigation,
Continged participation of NYCT as a G-9 group member and continuing MTA Office of General Counsel’s relationship with
liaison counsel for the G-9 group is in (he best interests of MTA and NYCT. This joint defense group has been more effective
and efficient than nine entities working alone. In addition, the Magistrate Judge has issued orders establishing time-frames
applicable to all defendants as well as the plaintiffs in the case with regard to actions required to conduct discovery procedures.
file motions, eic., which can best be met through the use of Haison counsel to manage the case (and the actions of the entire
group) in coordination with each member’s lead counsel.

{4696931 §
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such as document discovery and the filing of motions on behalf of group members.

Staff Summa ry @ Matropolitan Transportation Authority

Alternatives
MTA NYCT and MTA Office of General Counsel could cease participation in the cooperative efforts of the G-9 group and

liaison counsel. That course of action is not recommended, as it would likely multiply the costs to NYCT of the overall litigation
and weaken NYCT's ability to reach an appropriate resolution of claims at the least cost.

Recommendation
The Board authorize continued participation in legal fee /expense sharing with a sub-group of nine companies (the “G-97} that is
utilizing the services of the Gibbons law firm of Newark, New Jersey (“Gibbons™), to coordinate apreed upon common strategies

£4696931.1
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Subject "Date Fagelol)
Request for Authorization to Award Various Procyrements December 6, 2013
Departmant Vendor Nama
Exscutive Various
Departiment Head Name Contract Numbsr
Bob Foran Various
Depart ?/jead Signature Contract Manager Name
i/ yf M Various
Bivssf‘é”r;tﬁé’ad Nama ) A 7 . Tabile of Contants Ref #
Angel Barbosa W /A
Ba‘élrd Action Internat Approvails

Order To Date Approvai | info Othar Qrdar Approval Order Anpreval

1 [Finance 12/16/13 t |Procurement 3 fero 2T

2 (Board 12/18/13 2 jLegal [i&r

PURPOSE:

To obtain approval of the Board to award various contracts/contract modifications and purchase orders, as reviewed by the MTA

Finance Committee.

DISCUSSION:

MTAFHQ proposes to award Noa-competitive procurements in the following categories:

Schedule H: Modification 1o Personal Services Contracts & Misc. Service Contracts
e« Texas Engineering Extension Service

SUBTOTAL
MTAHQ proposes to award Competitive procurements in the following categories:

Schedules Requiring Majority Vote

Schedule i Personal Service Contracts

Schedule G: Miscellaneous Service Contracts
SUBTOTAL

MTAHQ presents the following procurement actions for Ratification:

TOTAL

#of Actions 3 Amonnt

5 500,000.00

$ 500,000.00

3 $ . 580,060.00

1 $ 2,400,000.00

4 $ 2,980,000,00
None Moneg

5 $3,480,000.00

BUDGET IMPACT: The purchases/contracts will result in obligating MTAHQ operating and capital funds in the amount listed.

Funds are available in the current MTAHQ operating/capital budgets for this purpose.

RECOMMENDATION: That the purchases/contracts be approved as proposed. (ltems are included in the resolution of approval at

the beginning of the Procurement Section.)
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BOARD RESOLUTION
METROPOLITAN TRANSPORTATION AUTHORITY
WHEREAS, in accordance with Section 1265-a and Section 1209 of the Public Authorities Law
and the All Agency Procurement Guidelines, the Board authorizes the award of certain non-competitive

purchase and public work contracts, and the solicitation and award of request for proposals in regard to
purchase and public work contracts; and

WHEREAS, in accordance with the All Agency Procurement Guidelines, the Board authorizes.. . ...

the award of certain non-competitive miscellaneous procurement contracts, and certain change orders to
procurement, public work, and miscellaneous procurement contracts; and

WHEREAS, in accordance with Section 2879 of the Public Authorities Law and the All Agency
Guidelines for Procurement of Services, the Board authorizes the award of certain service contracts and
certain change orders to service contracts,

NOW, the Board resolves as follows:

1. As to each purchase and public work contract set forth in the annexed Schedule A, the Board
declares competitive bidding to be impractical or inappropriate for the reasons specified therein and
authorizes the execution of each such contract.

2. As to each request for proposals (for purchase and public work contracts) set forth in Schedule
B for which authorization to solicit proposals is requested, for the reasons specified therein the Board
declares competitive bidding to be impractical or inappropriate, declares it is in the public interest to
solicit competitive request for proposals and authorizes the solicitation of such proposals.

3. As to each request for proposals (for purchase and public work contracts) set forth in Schedule
C for which a recommendation is made to award the contract, the Board authorizes the execution of said
contract,

4, The Board ratifies each action taken set forth in Schedule D for which ratification is requested.

5. The Board authorizes the execution of each of the following for which Board authorization is
required: i) the miscellaneous procurement contracts set forth in Schedule E; if) the personal service
contracts set forth in Schedule F; iii) the miscellaneous service contracts set forth in Schedule G; iv) the
modifications to personal/miscellanecus service contracts set forth in Schedule H; v) the contract
modifications to purchase and public work contracts set forth in Schedule 1; and vi) the modifications to
miscellaneous procurement contracts set forth in Schedule J.

6. The Board ratifies each action taken set forth in Schedule K for which ratification is requested.

7. The Board authorizes the budget adjustments to estimated quantity contracts set forth in
Schedule L.
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, DECEMBER 2013

NON-COMPETITIVE PROCUREMENTS

Procurements Requiring Majority Vote:

Tl Niodifications 1o Pervunal Service Contracty mnd Miscellaneous Service Contracts Awsarded ag— oo
Contracts for Services

{Approvals/Staff Summarics required for substantial change orders and change orders that cause original contract (o cyqual or
exceed monctary or durational threshold required for Board approval.)

1. Texas Engineering Extension Service $500,000 Staff Sunvnary Attached

Jurisdictional Crisis Iucident Management {mot-to-exceed)

Contract No. 11174-0100
Base Amount = §1,200,000 \
To recommend that the Board approve an amendment to a Board-approved, non-competitive
federally-funded, contract with Texas Engineering Extension Service to provide additional first
responders incident management and decision making training to approximately 100
MTA/Regional transit operational and police personnel in the amount of $500,000 and extend the
contract from December 31, 2013 to August 31, 2015, The Department of Homeland Security has
designated only Texas Engineering Extension Service to provide these services for recipients of this
funding. In 2011 the Board approved $1.2 million contract to train MTA employees under a federal
homeland security grant. The objective of this training was centered on protocols germane to
consequence management. The command incident management training addressed a number of
priorities and capabilities that the Department of Homeland Security is encouraging State and local
jurisdictions to establish,  The Department of Homeland Security Transit Security Program
awarded MTA the additional $500,000 for this training.
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Staff Summary

Scheduie H: Modifications to Personal Service & @ Metropolitan Transportation Authority

- BMiscellaneous Service Contracts

Htemt Number; Paga 1of 1
Vendor Name {8 Location): Contract Number: AWOModifica
Texas Engineering Extension Service ~Texas A&M University 11174-0100

Description:

Jurisdictional Crisis Incident Management Original Amount: $1,200,000

Contract Term (including Options, if any): Prior Modifications: $0.00

December 31,2013 - August 31, 2034 Prior Budgetary increases; $0.00

Option{s) included in Total Amount? vyes [ no Current Amount: $1,200,000

Procurement Type; [ | Competitive  [X] Non-competitive i
Solicitation Type: L) RFP L Bid L] Other: This Request: $500,000 !
Funding Sourge:

[ Operating ] Capttal Federal [ other: % of This Request to Current Amount: 42%

Requesting Dept/Div & Dept/Div Head Name: % of Modifications {Inciuding This Request) to

Office of Security/Anthony Mercogliang Origlnal Amount:

DISCUSSION:

To recommend that the Board: (i) approve an amendment to a Board-approved non-competitive federally-funded,
contract with Texas Engineering Extension Service io provide additional first responders incident management and
decision making training to approximately 100 MTA/Regional transit operational and police personnel in the amount of
$500,000 and (i) to extend the contract from December 31, 2013 to August 31, 2015, The Depariment of Homeland
Security has designated only Texas Engineering Extension Service to provide these services for racipients of this funding.

in 2011 the Board approved $1.2 million contract to train MTA employees under a federal homeland security grant. The
objective of this training was centered on protocols germane to consequence management. The command incident
management training addressed a number of priorities and capabilities that the Department of Homeland Security is
encouraging State and local jurisdictions o establish. This training course assisted with establishing priorities far the
National Planning Scenarios, National Preparedness Goals, the Universal Task List, and the Target Capabilities List.

This course used a multidiscipline, jurisdictional team building approach focused on the Incident Command Post critical
decision-making requirements within the command and control nodes. The course exercised incident management skills,
staff responsibilities, and related decision-making requirements.

The Department of Homeland Security Transit Security Program awarded MTA the additional $500,000 for this training.

WTA Rorm RODSEG ~ 3107
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, DECEMBER 2013

COMPETITIVE PROCUREMENTS

Procurements Reguiring Majority Vote:

F. Pevsonal Servlve Contracts
Stafl Summaries required for items greater than: $106K Sole Source; $250K Other Non-Competitive; $1M Competitive

1. Ultramar Travel Bureau Inc. $100,000
All-Agency/Inspector General Travel Agent Services {non-to-exceed)
Contract No, 130926100

Competitively negotiated - 2 proposals ~ 36 months

The travel agent will book air, ground and hotel domestic and international travel for the MTA and its
affiliated agencies including the MTA Inspector General Office, as well as coordinate, monitor and
report on financial and administrative travel arrangements. On an annual basis, approximately 900
travel bookings are expected to be made in 2014 by all of the agencies. Under the current contract the
booking fees are §29 per transaction by travel agent for airline bookings and $25 per wansaction for
Rail reservations ($10 for online). As a result of negotiations, the fees under this contract will remain
the same as under the current three-year contract, Based on the above, the negotiated hourly rates are

considered fair and reasonable.

AFT Project at NYCT Facility- AFT to provide technical design, fabrication, crating, storage,

delivery, instailation and oversight of installation of materials at the facility specified below,
Competitively negotiated- 33 proposals — 24 months, MTACC/LIRR East Side Access
Diana Cooper, Roosevelt Island Ventilation Facility ($130,000)

3. PRGX USA Inc. $350,000
Audit of All-Agency Vendor Records {not-to-exceed)

Contract No. 13157-0160

Competitively Negotiated — 3 proposals — 12 months

To recommend that the Board approve the award of a competitively negotiated, personal services
agreement to PRGX USA Inc. to review, correct and update the All-Agency PeopleSoft vendor
database, In 2010, vendor records were extracted from various MTA legacy databases for nine
MTA Agencies, and were loaded into the MTA Business Service Center (“BSC”) PeopleSoft
system. Currently, there are approximately 50,000 vendors in this database who currently do
business or have done business with MTA and its agencies. This contract seeks to ensure that al] of
the records are up-to-date, complete, and accurate. Contractor will: (i) gather for each vendor an
accurate name and contact information for both Remit-to and Procurement purposes including
email, mailing address, and billing address, (ii) confirm thart the City/Zip code pairing has been
validated against US Postal Service database for vendors located within the United States, (iii)
gather the accurate Federal Employer Identification Number (FEIN) for each vendor, etc. Afier
undertaking a thorough analysis, the MTA’s Department of Diversity and Civil Rights determined
not to assign any goals to this contract due to the highly specialized nature of the work and the
unavailability of MWBE subconsuitants to perform the work. As a result of negotiations, the
proposed cost of $445,000 was negotiated down to $350,000 for a savings of $95,000, or 21.3%.
There are no prior contracts for these services with which this cost can be compared; however, the
total negotiated cost of $350,000 is deecmed fair and reascnable.
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COMFETITIVE ?ROCUREMENTS

G, Miscellaneous Service Contracts

{Stall Summaries reguired for all items greater than: S106K Sofe Soures; $256K Other Non-Competitive; $13 RFP;
Mo Staff Summary tequived if Seated Bid Prosurement)

4, Routine Preventative Mainténance Services D, v 1111 K 11111

For MTAPD & Inspector General Vehicles {not-to-exceed)

Countract No. 13104-0100 thra 0860

a. The Goodyear Tire & Rubber Company

b. First Star Auto Repair Inc, D/B/A DaimneFleet Corporation

¢. 54th Street Auto Care Ine.

d. Tony’s Long Warf Transport LLC,

¢, Southshore Motors D/B/A Sayville Ford

f. Robert H. Bruneau, D/B/A Robert's Service Center

g. Bright Bay Lincoln Inc.

h. 1811 Auto Repair Corp
Competitively negotiated — 9 proposals ~ 36 months
Vendors to provide as-needed preventative maintenance services (i.e., oil changes, rotation of tires,
replacing brakes, etc.) for MTAPD and the Office of the Inspector General’s vehicles. The proposed
new hourly rates ranging from $45 to $86 are the same rates as under the current three-year contract;
and thus are considered fair and reasonable.
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Staff Summa!’y , @ Metropolitan Transportation Authorlty

Schedule G: Miscellaneous Service Contracts

Page 1 of 1

itamn Number:

Vendor Name (& Location}: Contract Number: Ranewal?

Various 13104-0100 thru 0800 Blyes [OnNo
Description;

Rouiin? Preventath‘:r/e l\?ainienance Services for MTAPD & Total Amount: $2.400,000

r r

Contract Term {including Options, if any):

January 1, 2014 through December 31, 2017 . Funding Sourca:

Option(s) included in Total Amount? [ 1Yes Ddno | X Operating[ Capital [1Federal  [JOther |
Procurement Type: Requesting Dept/Div & Dep¥Div Head Name: u

B4 Competitive [ Non-competitive MTA Police, IG / M. Coan, B. Kluger

Soficitation Type: Contract Manager:

Rrrp [Oeid [ Other Amedeo Bruno
DISCUSSION:

To recommend that the Board approve the award of the below eight (8) competitively negotiated, miscetlancous services contracts to provide
preventative maintenance services (1., oil changes, rotadon of tires, replacing brakes, etc.) for MTAPD and the Offics of the Inspector General's,
vehicles on an as-needed basis for a period of three (3) years from Januvary 1, 2014 through December 31, 2017 for a combined total amount of

$2,400,000.

1 The Goodyear Tire & Rubber Company 3. Southshore Motors I/B/A Sayville Ford

2. First Star Auto Repair Inc. D/B/A 6. Robert H. Bruneay, D7B/A Robert's Service Center
DaimneFleet Corporation 7. Bright Bay Lincoln Inc.

3. 54% Street Auto Care Inc. £. 1811 Auto Repair Corp

4. Tony's Long Warf Transport LLC.

The prior Board-approved contracts for this competitively awarded service will expire on December 31, 2013, In order 1o continue these
services, a Request for Proposals (RFP) was publicly advertised and copics of the RFP were mailed to 53 vendars of which fourteen (14) were
D/M/WBE firms.  The Office of Diversity and Civil Rights established 0% MBE and 0% WBE goals under this contract, Nine (9)
proposals were received of which eight contracts are being awarded, three of which are D/M/WREs.  The firms were evaluated based on: §)
respensiveness and demonstration of a clear understanding of the MTA's requirements; ii) ability 10 provide the required services including but
not limited to turn-around time and days and hours of operation; iii) comparable experience on similar projects in nature and size; iv)
reasonableness of manpower estimates; and v) cost. The Selection Commities consisting of represeniatives from MTAPD Fleet determined that
the eight (8) firms listed above were mos! technically qualified and best suited to perform the services identified by the RFP.

The proposed new hourly rates ranging from $45 to $86 are the same rates as under the current three-year contract; and thus are considered fair
and reasanable.
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Schadule G; Miscellaneous Seyvice Contracts

Hom Numbsr: (§

Matro-North Ballroad

Vendor Name (& Location)
Signature Teehnologies, Ine, dba Com-Net Software

“Contract Nurnber
30128

AWOModification #

Description
GCT and New Have VIS Maintenance and Service Agreement

Ranewal?

[yss No

Contract Term (including Options, if any)
Five Years

Total Amount:

$2.0600.000 {not-to~

“Grtionie] neiuded in Total Amounts ~ B Ves T WNe T A cxesed)
Procurement Type Funding Source i \‘:\ T
[} Compatitive X Non-campetitive Xl Operating [ Capjtal | 3 Federat [T Other;

Sollcliation Type
rFe [IBid X Other: Sole Sourca/Negotiated

Ciequusting DeptiDiv |
l Procurement & Mute

Div Head Name:
inagement, Anthony 1. Bombace, fr.

Discussion:

LAl

%

Approval is requested for a non-competitive, live-year miscellaneous service contract with Signature
Technologies, Inc,, dba Com-Net Software (Com-Net) to provide maintenance and support services for the
Grand Central Terminal and New Haven Visual Information System (VIS) and Passenger Information Display
(PID) Systems. This is the first stage of a multi-stage effort to maintain the VIS system to the highest possible
standard. Also, during the period of this contract, MNR shall be developing a comprehensive evaluation of the
technologies that are available to modernize and upprade the GCT and NH VIS system,

MNR’s current VIS in Grand Central Terminal (GCT) has been in service for over 12 years and requires
technical assistance to maintain operational requirements, Com-Net, the original developer of software for the
GCT “Big Board” is uniquely qualified to maintain and suppot its proprietary software.  Further, CDOT
originally secured the services of Com-Net to install new hardware and proprictary software at the New Haven
Union Station and State Street Station PID Systems. The new proposed five-year agreement will inchude
maintenance and repair service at GOT and the two New Haven Line stations.

Enhanced services which included reduction in response and repair time for essential repairs, increased on-site
presence by a Com-Net technician in GCT, tracking o system status and reliability in Com-Net's Service vent
Mgmt. System was negotiated and made part of the new agrecment. The new agreement’s pricing structure
covers all labor and parts associated with the repair of all inventoried hardware components and all sofiware
modules for the information display systems. The agreement wili also include penalties for non-compliance to
response times by Com-Net, Com-Net's proposed hourly rates are equal to or less than rates approved for other
MNR vendors supplying maintenance of hardware and software systems, Com-Net’s labor rates are fixed for the
first three years and will be adjusted for the remaining two years based on the Consumer Price Index. Based on
this analysis, Com-Net's pricing is deemed to be {air and reasonable,

inn requesting this Board authorization, MNR has complied with PAL§ 1265-a (3) and in conjunction with the
MTA all-Agency Procurement Cuidelines for the purchase of sole source items or services. After undertaking a
thorough analysis, the M'TA Department of Diversity and Civil Rights determined not to assign any goals to this
contract due to the highly specialized nature of the work and the unavailability of contractors able to perform the
work. The total vost of the 5 year contract is not-to-exceed $2,000,000 (§986K. for GCT and $1.0614M for the NI
locations). This procurement will be funded by the MNR Operating Budgel and for the CT' locations in
accordance with the MNR-CDOT Service Agreement.
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Schedule G: Miscellaneous Service Contracts

fem Number:

Metro-North Reliroad

Vandor Hame (& Location)

Contract Number AWDModitication #

New York State Industries for the Disabled 3D
Daseription
Document Scanning & Archiving Services Renawai? [lyes [No
Contract Term Uncluding Options, i any) 1
$ 950,000

Six Months

{1Yes

Optionis) included in Total Amount?

A[X!No

Total Amount:
{not-to-exceed)

PoN

Procurement Type
{1 Competitive P Non-competitive

Funding Sourpd
[] Operating{\\Capital ] Faderal & Other:

Bollcitation Type
[JrRFP [8Bid 5 Other Preferred Source

Rogussting % i & Dapt/Div Head Nama:
Procurement & P iat Manageraent, Anthony 1. Bombace, Ir,

Discussion:

N

Approval is requested for a New York State Preferred Source, miscellancous service contract with the New York
State Industries for the Disabled (NYSID) to perform the Document Scanning and Archiving Services for
documents located in Metro-North Railroad’s Graybar and Madison Avenue buildings as part of the MTA/MNR
Relocation Project. The term of this contract shall be March 1, 2014 through September 30, 2014,

To advance special social and economic goals, Section 162 of the New York State Finance {.aw requires that all
State agencies, political subdivisions and public benefit corporations obtain commodities and services from
“preferred sources” when such commodities and services are on the List of Preferred Source Offerings and when
they meet the required {orm, function and utility. The service requirements must be defined in terms of the minimum
essential requirements and every reasonable effort must be made to obtain services through the Preferred Source.
The acquisition of document imaging and scanning services is one of the services listed and it is exempted from
statutory competitive procurement requirements. The NYS Commissioner of General Services is responsible for
reviewing and approving the prices of all services provided by Preferred Sources. In approving the prices, the NYS
Office of General Services ensures that prices do not exceed 15% of the prevailing market prices among responsive
and responsible offers for the saine or equivalent services.

The scope of services shall include assessing paper records maintained by all Metro-North departments for both
locations and dividing them into four categories: (1) items to be packed for the new office space, (2) items to be
seanned and indexed to a database, (3) items to be archived to the warehouse, and (4) items w be destroyed. This
contract will allow MNR staff to transition to new office space congruent with the document storage capacity
allotted for their respective depariments and provide a cost-effective method of producing backup copies of
records that support mission-critical operations,

The total project cost is not-to-exceed $950,000. A fixed price schedule has been negotiated which includes
$0.252 per image for scanning and indexing of standard-sized records, and an all-inclusive hourly rate of $35.02
for archiving, packing and destruction services. All pricing is deemed within 15% of the prevailing market prices
as required by the Preferred Source Law. Services are expected to begin in March 2014, This procurement is
funded thra the MTA-HQ Madison Avenue Relocation Project.
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tem Number:  H - Page Tof2

Vendor Name (& Location) Contract Mumbsy AWDMadificatlon #
Various (38 Prequalified Firms) 70816 1
“Description '
. AlleAgency IT Consulting Scrvices Original Amount: ) $ 32,370,000
Contract Term {including Optlons, If any} Prior Modifications; kY (.00
Five Years: January 1, 2011 theough December 31, 2015 Prior Budgetary Increases: A 0.00
Optionis) Ingluded in Total Amount? .
e} Yes No Current Amount; $ 32“1;;70‘009( noi-to-
exceed) i
Procurament Type [ Competftve [] Non-competitive !
: This R " $ 17,935.000 { not-to- |
Solichation Type & RFP ij\@td {7 Other: 8 Request: exceed) i
Funting Soures X ’
X Operating [} Capitat [ F r% 71 Other; %, of This Request to Current Amount: 55 9%
Requssting Dept/Dlv, & Dapt/Div. 3isq0 Name: % of Modifications (including This 55
Procurement & Material Managemen hony §. Bombace, Ir. Request} to Original Amount: ?

Disenssion!

I PURPOSERECOMMENDATION:

Metro-North Railroad requests MTA Board approval to increase the All-Agency 1T Consulting Services contract by
$17,935,000 from $32,370,000 to §50,305,000.

Pursuant to Board approval received in November 2007, a Metro-North-led, MTA All-Agency, five-year, personal services
contract was awarded to retain the services of 38 prequalifiod vendors in 65 categories to furnish I'T Consulting Services on
an as-necded basis, IT consulting services are required to support various strategic 1T development projects, including but
aot limited to the expansion of the PeopleSoft Financial System, expansion of the Business Service Center, Kronos Time &
Attendance project, enhancements to the MTA website before and after Sandy, as well as other key MTA initiatives to
provide timely and effective conununications to customers, efficiencies in operations and improving overall customer
satisfaction levels.

il DISCUSSION:

In accordance with the MTA IT Restructuring Plan and with the knowledge and concurrence of the MTA's new Chief
Information Officer, the proposed contract modification will fully support the newly consolidated 1T Department and will
provide all Agencies the ability to hire additional project consultants as well as supplement staffing until permanent
vacancies can be filled, The additional funds will also ensure sufficient resources to support highly eritical projects
including the PeopleSoft upgrade from 9.0 to 9.2, Pension Data Conversion from Legacy Systems, new On-Board Ticket
Issuing Machines, Blectronic Hours of Service, Real-Time Train Status Expansion and other Infrastructure upgrades. A
combination of initial underfunding and an increase in consolidated ['1' initiatives as well as expansion of scope and agency
understaffing has required a proposed contract modification totaling $17,935,000 at this time.

Using the MTA All-Agency prequalified IT consultant listing has proven to be more cost-effective than procuring resources
from traditional sources such as Accenture, Microsofl, Oracle, and 1BM which provides an average consulting rate of $200
per hour whereas the average rate on this All-Agency Contract is $99 per hour. As per the original terms of the agreement,
the individual all-inclusive hourly consultant rates are fixed for the final two years of the agreement.  All pricing and terms
are deemed fair and reasonable by each participating Agency.

‘This contract will be used on an as-needed basis and does not guarantee any commitment or level of expenditures. Each
‘individual task assignment and funding is approved prior to any consultant request. As a need arises for consulting services in
any of the listed categories, the requesting Agency solicits referrals and pricing from each of the firms on the relevant list of
prequalified firms, the tinn then submits resume and pricing which can be no higher than the rate schedule established in the
Master contract, A purchase order or task order is issued to the finm subinitting the consultant selected through resume
evaluations and interviews conducted by the Agency Project Manager, The MTA Departiment of Diversity and Civil Rights
has established goals of 10%MBE and 10%WBE for the contract. Hach Task of Work is reviewed by DDCR and awaid is
not made until DDCR has acknowledged that the I'T vendor has met the pre-award requirements.
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IV, IMPACT ON FUNDING:

This modification will increase cach Agency’s contract value as follows:

Ageney & Year Initinl Amount Additional Funds New Contract
Reguired Amount
New York City Transit 3 10,000,000.00  §  4,000,000.00 $ 14,000,000.60
Metro-North Railroad 3 6,520,600.00 $  3,335,000.00 $ 9 855.000.00
Long Island Rail Road $ 6,300,000.00 § - $ 6,300,000.00
Bridges & Tunnels $ 4,900,()00.[)0 $ 500.000.00 % 5,400,000.00
MTA Headquarters $ 4,000,000.00 § $,000,000.00 % 9,000,000.00
MTA BSC $ 400,00000 §  5,100,000.00 $ 5,560,000.00
Lomg Island Bus $ 250,000.00 g - $ 250.000.00
Tatal $ 32,370,000.00  §  17,935,000,00 $  50,305,000.00

Budpets are based on each Agency's current consuiting requirements.  Funding will be provided through cach Ageney’s
Operating Budget, :
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Bchedule H: Modifications to Parsonal Service and

Miscellansous Service Contracts
ftemy Number: 1

Metro-North Railrond

Vendor Name (& Louatlon} Contract Number AWOModification #
Louis T, Kiauder and Associates (LTK) 26911 006
Description
Construction {nspection and Engineering Support for the M-8 ) ;
Railcar Procurement Griginal Amount: $9.360,278
Contract Term (including Options, I any)  Pricr Modifications: o %17 849,081
12/13- 12114 Prior Budgstary Increasss: $0.00
Cption{s] inciudad In Toial Amount? , - - 57 g
s) Yes [InNo Current Amount: $27,248.259
| Frocursment 1ype Compstitive [_| Non-competitve | [ B $5.219.039
: 3 : 71 | This Request: e
Bolichation Type X RFP\AD Bid [] Other B - {not-to-exceed)
Funding Source
(] Operating B4 Capital [ Fedgal QOther: CDOT % of This Reaguest to Curvert Amount: 23%
Raquesting DeptiDlv & DeptDiv KA Name: "1 % of Modifications {including This 280%
Procurement & Material Manage x@ht, Anthony J. Bombace, Jr. Reguest) to Original Amount: °

To award a contract chanhge for 18 months with additional funding ($6,219,039) to the firm, Louis T.
Klauder (1.TK) for the continuation of construction inspection and engineering services in support of the M-8
Raiicar manufacture,

11 DISCUSSION:

In September 2006, the MTA Board approved a personal services contract to LTK in the total not-to-exceed
amount of $15,000,000 1o provide Construction Inspection and Engineering Services to support the M-8 railcar
procurement. The contract was awarded in two separate actions based upon the funding available at the time of
Board approval. The initial award was for $9.4M and was funded by the MNR 2005-2009 Capital Program and
the balance of $5.6M was funded by MNR2010-2014 Capital Program. A coniract supplenient was MTA Board
approved in January 2011 and executed in the total not-to-exceed amount of $12.25M, This supplement was
necessary to provide sufficient funds to cover project delays and shortfalls in available person hours.

The scope of services to be performed by LTK includes: general support and administration, detailed design
reviews of all the manufacturer’s submittals, inspection, quality assurance, quality control and progress
monitoring and testing at the manufacturer’s plants and at test sites, review of CPM schedule and other general
adininistrative tasks, as well as post M-8 construction performance monitoring,

At this time, and as the production advances and continues on the M-8 railcars, MNR requests that LTK
continue to provide the required Inspection and Engineering services, as outlined in the original MTA Board
approval, for the balance of the initial 380 M-8 car order and to additionally provide these services for the 25
single-car-option, up to the final M-8 Project quantity of 405 Cars. As many of the additional efforts performed
by LTK and MNR are directly associated with the technical issues, delays and inefficiencics solely attributable
to the M-8 Car manufacturer, MNR anticipates recouping these costs or equivalent value through the prospective
negotiation and assessment of liquidated damages (the Capital Program and CDOT costs shall be reconciled at
the conclusion of the project, when the full extent of the contractor’s delay is calculated). To date, the
manufacturer remains approximately 12 mounths behind the current project schedule, The MTA Department of
Diversity and Civil Rights has established goals of 5% MBE and 5% WBE for the contract. [TK has achieved
the goals as set forth on this contract and its goals on previous MTA contracts.  The total cost of the contract
change is not-to-exceed $6,219,039 and shall be funded on an interim basis by the 2010-2014 MNR Capital
Program and by CDOT, and is allocated as required by the CDOT/MNR Project Agreement (MNR = 35%.
CDOT = 65%). The completion date of these services shall be extended to December 31, 2014.
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Schedule I: Modifications to Purchase and
Public Works Contracts

Rom Numbaer: ]

) Metro-North Hellvoad

Vendor Hame {8 Locatlon)
Georgetown Rail Equipment Company, Georgetown, TX

Cantract Humber
125246

AWCHodification ¥
2

Dsscription

Self-Propelled Slot Train Original Amount: $225,000

Contract Tonm (Including Options, If shy) [ Prior Modifications: $1,333,208

April 8, 2013 through June 30, 2014 Prior Budgetary increases: 5

Optlonis) included in Total Amount? {dyes XNo Currant Amount: $1,560,208
Procurement Type X Compstitive [_] Non-competitive

Solicitation Type L RFP X BId f, L] Other: This Roquest: §1,915,524 { nol-to-

Funding Source

excecd)

X Operating [ Capital  [] Federal [T} Other; % of This Request to Current Amount: 22.7%
Raquesting DeptDiv & DeptiDiv Head N3 % of Modifications (including This 186 o
Procurcment & Material Management, An J. Bombace, Ir. Request) to Original Amount: RN

Discussion:

Metro-North requests Board \approval to increase funding and extend an existing (competitively solicited and
awarded in February 2013) contract with Georgetown Rail Equipment Company (GREX) who is currently providing
Self Propelled Slot Train (SP8) services throughout MNR Operating Territory. The SPS is an articulated exeavator
which sits securely on the floor of modified gondola cars moving freely the entire length of the train consist, The
work presently performed by GREX is on schedule and within budget. The train’s functionality in supporting
MNR’s infrastructure program and the Loram equipment activities along all of MNR’s Rights-of-Way has been
effective. The 78 week extension of this contract will ensure availability of the equipment for MNR's use and
provide support with future right-of-way cleaning projects.

In consideration of the additional time, GREX increased their pricing by 3% ($26,343 per week vs. $24,558 per
week) for the extension period to offset increases in the NYSDOL prevailing wage requirement. The extended
duration of the Slot Train program was not included under the original competitive solicitation as the need for an
extended right-of-way program had not been identified at that time. As there is limited availability for this type of
equipment nationally, MNR has elected not to re-advertise for these services as it believes that it would yield no
additional savings or efficiencies to the Railroad, All of the original contract’s terms and conditions remain the
same, MNR may cancel this contract at any time. After undertaking a thorough analysis, the MTA Deparimeni of
Diversity and Civil Rights determined not to assign any goals to this contract due to the highly specialized nature
of the work and the unavailability of contractors able {o perform the work, The total cost of the contract change is
not-to-exceed $1,915,524. This contract change is 1o be funded by the MNR Operating Budget.
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Sehedule H: Hodifications to Pereonal or Miscollznssus Serwvice Contracts Toplyy Senstrustan

tom Numbern § ‘ Page 110f2
“Vandor $ame (& Loceton) i Contrast Number | AvOiedificadon® |
| URS Corporation - New York (New York, NY) 3 |98-0001-01 s a2 ’
. e ] g b R A 'y . i
Descelztion b |
- | Origine! Contravt Amount: $ 23 553,770
Frogram WManagaman! Consulient Services © H Original Optlon Amount 3 135 835,250
{ Originel Boors Approvad Amount  § 184,082,000
! Comract Torm Unsluding Options, ¢ any) 3 " Pror Modiieationsa: 5 376 882 94T
Lo e
{October 8, 1988 ~ Decsmbar 81, 2014 ‘ ' Prior Budgetery insrexsas: $ 0
. O Las 4 g S .
- Gadons) Insluded in Totzl Amoumt? Yes [T1No [Dina ’ : Current Amount; $ 280,074 847 f
A . ]
;”"cﬁmmam Type ! Compatitive 7] Non-competitive ]
“Balicimtion Type B E € P T34 X Otier: Mmﬁﬁmﬁon * | This Ragyrast $ 94.387 654 ?
“Funilng Source T, T i»
! bigpe | 11 % of This Request t0 Canont X
H {0 Operating [ Cepital & Fedaral [ oi a.fi_fu’! { ...} | Allocatad Amount: | 192%
%qwsﬁwg mmm v. & Gmf)?m(\! %’t&ﬁé ”ﬁg%;ﬂ% A{ ‘ : % of ModiBansions (!mhzdtag Tt .'
Tast Skie Actos, A, Pasko®, P, E » %m w51 ta Origlngl Soerd 259, 7%
& _‘f jf ) 1 ﬁ,ammvw Aoyt j

S} lanuasion: ~

the work under this Contrect mesw‘*as pmgmm and corstruction managemant sarvices along with goaneral mnd Hans wink for tha Fast
Sida Anness {"E5AY Pm;m:t and In support of other ¥TACC projeats. in socondanes wih Atigio X nf ha MT4 Al Apeney Guidolines
for the Prozurament of Barvices, Board approvel is reguested o incrazse the Boerd suthordzed amount of Cortrrat 82.0007-01, Program

Management Bervicas snd to-extend services through June 2016,

On July 28, 1868, the MTA Buard sporoved & personal services conrant with BachisVURS Joind Verdure (the Candrast has slnes baen
#ssignad solsly to URS) o provide program massgament sarvicas for the Hast Shis Access Projan ("EBAY) in the amourd of
$186,007.000. The Contrae! inllally was awaided ot 8 08t nottoaxcead $28.566 770 for Phase I, prelmitary engingsring  The
conirect Includad severs! options whlch were infendad to be exercised upon the apnroval of the Environments! impact Statemant and 2n
supcuted Full Funding Grant Agreemant betwaen the MTA and the FTA. The oplions provided for program manggemant senvices for
Phaes i Detafed Deslgn; Phase B Conglruction; and Phase 1V Stert-up, Testing 8 Qagac glong with Cosstrostion Manegement

sarvicss end genoral condltions waork,

In Qutobar 2000, the MTA Boerd npproved 8 modificalion {gn ineroass of whish axended tha prafiminary anginan'ng phese, axcrcisnd
the options for program menagamant senvinss Jor Phass [ - IV end extended the overall term undar ve Cowrant o Decaeber 39,
2011} and Increased the Board zpgroved amount from 184,082,000 to 8 cost not-to-sxcesd $207 074,000,

in February 2002, the Board anproved the exorclee of the ramaining options under the Contract T constrostlon me nsgemeﬂt sarvicay
{3120,883.000) and gonaral condidons work ($60,100.000) slong with setablishing a 16% cantingency i the smourt of $18,104.000
fending to 8 tolel Board approved smount not-lo-axcead $388.071.000 for the Contragl. Ths prior aliocations of the anrd approvad
funding for thls Conlract have hzen suthurized by Contract Modificetions In one or two yezr increments.  MTACC nas Daericaily

requasied Board approval fur these Madifications.

Since 200k, there have been severg! changas te the ESA prolect that have snd wil Impaet the contrae! soops, va'us end durelion.

The Project's construgiion wquancmg haa been revised and ha construction end date has been wdsnded, Adonsl conatruction
conlrects ware addad as 8 resull of (he re-senuancing of constupiien work, The URS scone hse been amerded to nohinds some of
ihsa addiliong! construction comiracie and othyr specielizad task order work., In addtlon, the extendsd duratn of he prefect sdded
addifions! tahar, overhesd and essociztod soorision coy's

Tha URS confract provides susential sanvices for the ESA Project and MTACC's other sreiacts. For the ESA 5 URS providos key

parsonnel to sunplement the 20 MTACC omplavess dedicated full tme lo the pm’eed URS arovides progrem o
vitich Inciude deslgn mansgement, procurement snd contradt adminiatration, profect controls inchuding cuet amd subedue sentrol,
systems Ifapimtion, onerations! roadiinas and office admislsiration. URS provides the Conguction Mareguroant stoff vl rene as the
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patrreiian

Zchaduls H: Nodiflcallons io Perscona! or [iseslisnsous Servics Contract

Ham No. i Page !20f2

Authorized Representstive for designated ind party contradts. URS sigo provides projactwide samvicss In suzpor? of safely, qusity,
sode complianes, environmendal testing end thind party coordinalion Finally, URS provides Genwial Cunditions sersicas viich Include
consticlion support Wypleslly provided by conbraclors, such as site socess canlred and sscurlly, provision of work tains lo supson
contrastor nedds, gealachnioal nstrurmentation, and swevey work, Thase eorvices wers combined under i conleact for hotler conleg!
and efficioncy reqsons given the number of contraciore soaupying the sams o adiolning work siles simuilensously and seuuentizly.
URS 2iso meintaing key contracts which includs rente! of & warshouse and comracia o meinlaln tha infonmalion natwerk {swiiches,
sarvars, ale] from the contral offits to ezch site, coplers, solwers ficsnses, sta.

LURS alse provides progrem and conshuction mansgemen? services for MTACC HQ and other MTACT projacts undor this Contract,
Thase services inddude the provision of key personnal o supplament MTACC eteff In the arees of projuct cost ewtbretng, achedulag,

sk, quelily, safely, communily relafions, conbrag! compliancs, and dlaims analysis, Furding for non-ESA work comas Fon MTACO's
administrative budgst or fram the MTACE projfuct recewing e sarvics,

MTACC continued o sonsider the bensfs and Impacls of re-solloking this Conireat bul has condludad thet re-solieding thls cortrant &t
this tmas would be oo disruptive to the eonfinully of tie projact. Re-solickation of this sordras? wauld rasull in the s of key s#zsonad
tezin mambars and key conrects. A minimum six month overlep bobvesn URS and 2 new consulient would bs roquived o ransition the
profect and would rosull in duplicative etall aid odded costs.  Instsad, MTACC is seaXing & conlract axtension trmugn Juna 2015,
MTAGC witl conlinue lo evalusts menagement nsads for M TACC and the ESA Projest durdng the course of this eension and will ether
negotiate & modification to the Conltract Tor the continualion of the sewvices for tha duretion of the TSA prolect or re'ense 8 naw
comnotiive selicitation,

it should ba noted thel MTACC addrassed he nesd for addiionsl compalition in 2008 whan a compatitivaly solichted Construgtion
Menagamen! (CV™ contect was swardad to the joint vanturs of JecobiGdwards and KelsaviliRo (now Jacobad 1Ro Joint Venturs). The
solicitzton gave other finns an opporiunily 1o parlicpete on the £5A projert whils providing additional compatifion with URS and
edditionel rescuroes for CM Sewvicas. Uadar this CM contract, Jecobs/LiRo act us the ATA's Authordzod Ropresoniptive for g discrals
sut of conslruction contracls, themby sypnlamenting the conslruction managamant sarvioss provided undor the URS Contract. In
addition, In June 2011 MTACC negotinted changss to the addsiing contrast fo Indiude concessions thet exerd hrough the end of the
cordract. Coxt concassions (npfuda o mdnbmum 1% reduction (o the xed fee, Up %o 2% for some seops greas. M IACT eliiming'ed al!
fixad oes on genaral condliions profpssions! services task orders end reduced the remieinlng feed fos on ganewd cordifons woil by

. $%. inregards to annuel escalntion, MTACC Rorze sscelstion for ong year end reduced fulure escelglion costs by willeing the Producar
Pries nfation Idgx in order to dodarming ennuel afiowella parcantegs and by Impoging & 1% lower sllowebis ceding for 2 mavimom
slowable annuel grrount of 2%, Lastly In seversl cames selery rates wera cepped of morg fevoreble rates negotisted. These
concessions are sifl in effact. MTA continues o monitor costs by bolding regular sta®fing mestings In ordor to menitor new hlras as well
25 terminations, recienioy existing elalf io work on simifar conlracis and promole Gom welivn in order o maim'ze ewpadencs and
mirimize coat, In addiion we havs ectively reduced cvertime end continue to hold the Ing an hourly safary ratey,

ESA currsnily has active consiiustion eonbracis velnad over 33,4 bilion  Over s next yser the project will ewerd an addiionst §2 bilfcn
of construction contrasts, Many of these contracts have work parformed In multinle shifts, end in gome ceses, riuds of operetion are
six deys per wesk, jn addition, es noled ebove, KTACC hes sleffing requirermants thel eos belng Supnlemarwod drough tha URS
Confenct. MTACC does nol have the In-house rasources o provide &l of the neuessary nanageman! sng ovars ght eny tharefore, the
servicos undar this Contract are 8l rogulred, Accordingly, we ars requesting eddilong! unding ihrough June 2018

The estimele fo continue sacvicws trough June 2015 fo 894,387,884 while the Consuitant preposed $88,028 838 Negotlations wars
held end the peries agread to 8 notdo-gxosed cost of $84,367 854 which s considared o ba falr and raasonetle The boskdown of
thase funde g the fodowing: $21,171,882 for Prolect Maragemant sorvices: $38,418,081 for Construction Manngement; $15,500,C30 fur
Ganare! Conditlona: and S18,277.681 for Non- T5A Somvices. Funding s available in the 2010 - 2014 Canite! Pragram,
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ftem Number: 3 . BUNMBMARY INFORMATION
| Dapt & Dopt Head Mams: Procurement & ; s i ;ﬁ:.ahon Vendor Mame Contract Mumbar
Departmeant Head Signature & Dals // md Skanska-Positlico {(Joint Venlure) 8118
Division & Diviston Head Nama: D ant of Piog Description New Second Track on the Mainline Ronkonko:
k : : Og i ma Branch
Management, Richard Oakley fg—?j%:} ” @ / /é', {Phass |} - Design/Bulid
Division Head Signature & Date o 7
L Total Amount
l Board Reviews $34,660,000
- Order { To Date | Approval | Info | Other Contract Term {including Options, if any)
1 Lt Committee 12.16.13 . 570 consecutive calendar days
2 | MTA Board 121813 Optionsis) included In Total Amount: fves [No
Renewal? l {Oves K No
Procurement Type
Internal Approvals 3 Competitive [} Non-Competitive
Crder Appgm?l A / Order Approval P Solicitation Type
& | President 1/ 1 s [vecro A/ ®RFP [3Bid []Other
5 Exacutive VF /¥ e Q‘ ) 2 Sr. VP/OperaiioM Funding Source

i 4 | VPiGen' Counsel & Seay\ > 1 Sr. VPl&d@@amn 1 Operating & Capital [ Federal [ Other.

1. PURPOSE/RECOMMENDATION:

LIRR requests MTA Board approval to award a Public Works contract to Skanska-Posillico (Joint Venture) in the amount of
$34,660,000 to provide Design-Build Services for a new second track to be constructed on the Main Line Ronkonkoma Branch, from
Ronkonkoma to west of Central Islip (“Phase 1”). The overall goal of this project, including a subsequent Phase 2, is to construct a
full Second Track to Ronkonkoma which will (i) eliminate the current LIRR operational linitations by increasing service reliability
and on-time performance along the Main Line from Farmingdale to Ronkonkoma; (if) provide for faster recovery time following
service incidents; and, (ifi) allow the LIRR to provide frequent off peak service in both the east and west bound directions. The Double
Track between Farmingdale and Ronkonkoma will also support Long Island wide resiliency by enabling the LIRR to provide
enhanced Main Line service options in conditions where either the north or south shore branches are compromised due fo severe

weather events.,

1i. DISCUSSION:
Currently, the Main Line east of Farmingdale {s mostly single track, with selected passing sidings, and double track sections at the

majority of the stations between Farmingdale and Ronkonkorma. When the entire Main Line Double Track Project is complete, 12,6
miles of double track will be added to the existing 5.3 miles of double track along the 17.9 mile corridor from Farmingdale ©
Ronkonkoma, as well as any required/associated infrastructure needed along the way. This project is to be completed in Phases which
are structured in the following segments; (i) Phase I- to provide 5.2 miles of double track from Ronkonkoma to west of Central Islip
and (ii) Phase 2- to provide 1.3 miles of double track between Brentwood arid Central Islip and 6.1 miles of double track between
Farmingdale and Deer Park. At this time, the LIRR seeks approval to award Phase 1 {which is funded under the 2010 - 2014 Capital

Program} of the overall praject.

The Contract requires Skanska-Posillico to progress the Preliminary Design Drawings developed by LIRR to a Final Design, and 10
provide engineering and construction services as required to complete construction of the new Main Line Second Track (Phase i)
including all surveying, plens, drawings and Technical Specifications in accordance with the Contract Documents, The required
engincering services include all structural, civil, soils, utility, roadway, and such other specialties / services as necessary for the

successfil completion of the Contract Work,

The use of a “Request for Proposals” process for this procurement was approved by the MTA Board at the March 2013 session. On
July 8, 2013, LIRR publicly advertised an RFP for this project in the New York State Contract Reporter, N.Y. Post, and on the MTA
website. Proposals were submitted by seven (7) firms: Skanska-Posillico (Joint Venture), Scalamandre/KSE/WSP (Joint Venture),
Kiewit, Tuily, Judlau/Grace (Joint Venture), ECCO I1I and Picone/Schiavone/Bove (Joint Venture). By Addendum issued on
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September 10, 2013, the terms of the LIRR/Construction Trades Council of Nassau and Suffolk Counties Project Labor Agreement
were incorporated into the RFP (the Project Labor Agreement is discussed in detail in a separate Staff Summary).

On October §, 2013, the LIRR Technical Evaluation Committee (“TEC”) met to discuss and evaluate each firm’s Technical capability.
As a result, five firms were invited to provide oral presentations: Skanska-Posillico (Joint Venture), Scalamandre/KSE/WSP (Joint
Venture), Kiewit, Tully, and Judlaw/Grace (Joint Venwre). At the conclusion of these presentations and based on the evaluation of
the written responses as well as the jtems discussed and presented during the oral presentations, the TEC requested BAFOs from the
following short listed firms : Skanska /Posillico (Joint Venture), Tully and Judlaw/Grace {Joint Venture).

On November 7, 2013, Skanska /Posillico, Tully and Judlau/Grace were asked to submit Best And Final Offers (BAFQs). BAFO
requestsrequired that each firm confirm their proposed accelerated project schedules, and inciude a contingency of $750,000, for
potential wetland mitigation and additional LIPA utility relocation support. The proposers were advised that the contingency will be
authorized at the sole discretion of the Railroad and at the appropriate time., The BAFO evaluation concluded with the finding that the
Skanska-Posillico proposal not only demonstrated technical superiority but at the price of $35,110,000 also offered the most
competitive price to the railroad. The Skanska-Posillico proposal is $5,760,370 less than the next lowest responsive proposer, and
59,800,576 below LIRR’s estimate, and is therefore deemed fair and reasonable. Alse included in the award is an option in the credit
amount of -$250,000 which will be exercised in the event that the Town of Islip/Suffolk County approves a construetion easement,
allowing the contractor temporary access through Lakeland Co. Park over a six month period, resulting in savings.

On November 14, 2013, LIRR project team met with Skanska-Posillico to confirm the understanding of their proposal and to
negotiate. As a result of this meeting Skanska-Posillico reduced their cost proposal by $450,000 and committed to meeting the 10%
MBE and 10% WBE goals on the contract (originally proposed at 8% and 9%),

Significant Adverse Information was discovered concerning Skanska. An award will not be made until the required approvals are
obtained and Skanska is viewed to be a responsible bidder.

Hi B/M/WBE INFORMATION:
This contract has 10% MBE and 10% WBE goals, Skanska-Posillico has agreed to submit a plan that would meet the contract’s goal
requirements, The final plan is subject to review and approval by Department of Diversity and Civil Rights.

Skanska-Posiilico, a Joint Venture, has not completed any MTA contracts. Skanska is subject to a compliance agreement with respect
to its MWDBE practices, and Skanska has achieved its MWDBE goals on previous MTA contracts. Posiilico has not completed any
MTA contracts; therefore, no assessment of the firm’s MWDBE performance can be determined at this time.

iv. ADVERTISING .

Adventisernents for the procurement appeared in the New York Post on 6/27/2013, the NYS Contract Reporter on 7/11/2013 and on
the MTA website on 7/16/2013. In addition LIRR, in conjunction with Suffolk County, hosted an Informational Procurement Event at
Suffolk Community College on April 19, 2013, during which a presentation of the project was given to Long Island prime contractors
and subcontractors, including Minority and Women Owned Businesses. Michael Garner, MTA Chief Diversity Otficer, provided an
overview of the MTA's program to assist MWBE contractors in doing business with the LIRR.

V. IMPACT ON FUNDING:
This contract will be funded by LIRR’s 2010-2014 Capital Budget.

Vi, ALTERNATIVES:
There are no alternatives, since LIRR does not have the ability to undertake the design and construction of this entire project with in-

house forges,
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Schedule Hr Modifcalions to Personal or MWscellanocus Service Contracts
Faoeliaiz2

tharn Mumbar; 2 s -

"Vendor Neme (& Locston) Contrsel Numbar | AVOiModincstion # |
Jncols AR , Joint Veniure PS 819 s 14 f
Teserintion R ' T :

: x} ¥ & fad

| Conguliant Construaion Managumeani Services Original Amount S 75,200,603 _?

| Contraet Tar {ncluding ng&aom. i any) ferar ModiSentione: % KR
84 meihg ' ! Prier Budgetary incronsas: § 3

: e . ! - |
Ontfents) instuded In Tote! Ameum?  [TIYes [ No A j ; Sorront Amount g 75.000.000

! ;
ch—— ] et - v% ; v — PR
Procuramaent Tvpe 54 Compatilive 7] Non-compalitive ;
s@:xc.wzcn Type & R i‘ i Other: * \odifieation i g e Renuest ] 28,341,184
~md’rxg Bavres T I i
- . , . C % of This Recuest to Gurment o |
3 Oparesting X Copite!  [X] Federsl 7] O;{zar iy . Alloentad Amount: 378%
i el eih STTTU
?smmwng DaptdDin & &»gz {Div, Hesd i\f W*‘?‘ R © % of ModKientions {including vs«aﬂ
Jast Sida Access, A, Pesiofl, P.E. Py f; T % " Requusy so Origing! Boord 37 B%
. J 9// | Approved Ameunt
o . s - v e s e 7ot 4 e s o]

Discussion, W
Thig Coniract is for consuliant coﬂﬁ:{ﬂmﬁm managemsn! services for the Eaet Side Acness Projast, In sroordance with Article xm m‘

the Al Aqancy Procrercet Suidelines for services, MTA Capltal Constrection ("WMTACC™) sesks Bonrd Appdosval @ incresss ¢
valug of the Conlrect and adand the duration of the Cnmm»t:f. kmﬁi Juns 39, 20185,

MTACC competitvely nzgatiatod and the Board approved Conlrael wes awarrded to the Jacobs/ S8R Joint Verture (now Snown
22 JecobefiRe Joint Venture, and refened o 22 the CCM in this decument) on Jenuary 2¢, 2008 for 3784 and an 84.month dunation,
The scope of work Indudes sonstrustion managamani gervices for thind perty and force socount contracts and enuiprent and
materig! procuraments.  Tha servioss Include, among olber Hings, aoling g8 the MTA's Authorizad Reproseniative on g
discrate numbsr of third parly contratls; avsr%ama sng mepecting vonstruction work; Inapesting worksXas for safely and qually
raquiremants, managing the project schadue & maiget: moniforng sod coondinaling shon deavdngs end recuests for
information; conducling progreas meethngs: raviewing end grocsusing chenga orders: grooessing peyirents revimwing claims;
assigiing in senuning neCessmrY DAY, and owergseing sygtems instaliation and sesting.

Sineg 2008, there nave baen govars! chenges 1o the £9A project bat have and will impect the contract scops, vaue end duration.
The Projacl's constructien paquencing hue baan rovised and the construetion and dete hee bean sviendad, AddPonal construclion
contracis hava besn udded az & resul! of the ro-saquensing of conelruction wark  The CCV scope hes been sxpended o clude
same of these sddifone! conslrudtion ponfracta sndg olher snocinized teek onfar work, such 88 nraconsirusvon 038t end sohaedule
enzlysas. sk esyansmaent, provision of spacielized 2nginass to provide edvencsd soft unnal lechnigues. snd Bulding 'aformation
ttodshng (BIM) Serdeas, which pravida £ dimansional diroe based oanstructiw) ristaling.

Tha exiendsd durstion of the prolact hay added eddionsi costs for fehor, overhead and assoclalsd esualation The CCM s
responsihla far maneging third pavty congiruction jr Herold interiocking Two of these contracis heve faced signlficent delays, whith
gra the part of an erors and ceisalons daim the MTA hee brough! sgelnst the designer. The CCM has fmcurred gutdional labor and
overbend casls as a resull

Az a means fo conlain cost growdh, MTACC negatistsd 8 number of cost concessions in June 2011, MTACC nopotizlad & reduction in
fivad foa from 8 % ta 7% for o 135 vese pedod from July 2091 wndlt Deconder 2012, In gddlion MTACC fue ercalzfion for one yeer
end reduosd fulurs sscelation costs by viilizing the Producer Prce Inflation Index In ardar to detarme aonua! stloweniz percentage
and by Imposing & maximum allawable eonual amount of 2%, gs opposed to he origios! aliceehle wgnmgm's mte of 3.5%, Quar the
naet severel years the PP did nol ecead 2% |, aliowing MTA to take adveniage of considerabie escniation tavings. Lastly, in savare]
casas, yainry ralas warg capned or morg fawmwe hourly rates nagolisted,

Heledhalanding this effort to conipln growsh, a8 o result of the faclor discussad 2bove, emong otheis, the oonie will have
exisusted U8 suthorzed funde In 72 monihis rathar than the 34 months inflely contampieted. In add *&lnm, v**»a:s:s of tha extendod
duresios of the prafedt, addfional COM eandces will be requived beyant the 84 manths infinlly contermplrtad
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ESA curanily has sclive construction contracs valued over $2.8 billon, Qver the next vaar N8 aroloct will svard an sddiional S2
biion of consbrusiion contracts. Many of thase conlracs hava work performed In mulipls shilis, and in some cases, pedods of
operation are aix days per woeek., MTACC doss nol have he in-house resources to pravide il of the necessary mansgemant and
oversight for this. Thersfors the servicas undor this Contract sra still reguired. Due o the above-mentionad 'mpecty additional
funding s reguired and, a2 ihls Sme, MTACC is looking {o oxiend the Contrect ferm on additionsl 8 menths throigh Jung 2048,
MTAGC wii continua o aveluale munagemeont neads for 1o ESA Prefact during the coures of this exdansion zad vill elthar nepotizie s
madifcation to the Contrac! for the continuation of the sarviess for the duralion of the Z8A projeat or release & 1ew compatitive

seliciiation.

Thz in-house estimzle o continue ssrvices Hvough June 2015 Is 528,341,184 while the Constiluat provosed 378448255
Disoussions were held wilh ihe contracior 10 review thelr assumplions and the parties agraad to 8 not-lo-axcaad oost of $28 341,184
for constuction mansgament servines, witich s contldared o o falr and ressoneble.  Furding is availably inthe 2070 - 28454 Capitel
Program for this contraet madificetion, )
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Schedule B: Competitive Requests for Proposals {Solicitation of Purchase and Public Work
Contracts) '

Staff Summary Long Island Rall Road
e Paop 1ofy

itgm Number: 2 SUMRMARY INFORMATION
| Dept & Dept Head dama:
i Procurement & Logistics, Dennis Maton, Vendor Narme Cantract Humbsr
. Departmeni Head Signature & Dat ‘9-——-"" 80 8D

Division & Divislon Hesd Name; Dascription

Division Head Signature & Date W Supply and Delivery of Industrial Suppliss{All Agency)

——— Total Amount

Board Reviews $TBD

Ordeor To Date Approval info Other Contract Term {Including Options, if any)

1 Lt Commitiee 12.18.13 5 years
2 MTA Board 12.18.13 Cptions(s) Included in Tota! Amount: [ | Yes No
Renewal? ’ Yes [ INo 1
Procurement Type
Intarna! Approvals &K Competitive ] Non-Competitive
] Order Appra@al 1 4 / Qeder Approval /“ Solicitation Type
5 | Presicent =AY /1A 3 | vPIcFO bR KRFP  [18id [X Other. E-Bid
! 5 j Executive VP 2{‘ 0@ b 2 Sr. VP}Opara!ion Funding Source
[ 4 | vP/GeniCounsel & Secy 10 VP/A@uaﬁon X Operating [ Capitat  [[] Federat 7] Other:
3
Narrative
I PURPOSE/RECOMMENDATION:

LIRR, on behalf of itself, and all other MTA Agencies, requests MTA Board approval o adopt a resolution declaring that competitive
bidding is impractical or inappropriate and that it is therefore in the public interest to use the Request for Proposal (RFP) process
pursuant to Section 1265-a of the Public Authorities Law to award a five-year strategically sourced contract for Industrial Supplies.

il DISCUSSION: ,

in Septeinber, 2009, the MTA Board approved a multi-year, all-agency contract to a vendor to provide commodities classified as
Industrial Supplies to the Agencies. This consolidated procurement has proven to be effective and the Agencies must now solicit a
new multi-year contract. The procurement for Industrial Supplies will be strategically sourced via a Request for Proposal to allow for
the greatest opportunities for additional cost savings, where feasible and practical, without sacrificing quelity and safety. The R¥P
process is superior to competitive bidding for strategic sourcing as it allows for a multi-variable analysis of offers including price, lead
times, delivery performance, order quantity variations and rebate incentives and permits discussions and negotiations with vendors to
gain additional insights into service, quality, cost and other factors. Therefore, it is recommended that the Board approve the use of an
RFP process rather than competitive bidding, which limits an award to the most responsive and responsible bidder based on low price
alone. Further, as information, the Agencies may, as part of the RFP, employ the e-Procurement method via MedPricer, LLC, an e-
procurement service provider approved by the MTA Board in January 2013, E-Procurement is & competitive procurement method
whereby proposals are electronically solicited, received and negotiated in real-time on-line among qualified vendors competing for the

procurement.

I D/M/WRE INFORMATION:
MTA Department of Diversity & Civil Rights will be asked to assign D/M/WBE goals for (his contract.

iv, IMPACT ON FUNBDING:
This confract will be funded by the Agencies’ Operating budgets.

Y, ALTERNATIVES: .
Proceed wilh item by item competitive bidding. This is not the recommended approach since it does not permit negotiation over

delivery, pricing and supply strategies that might reduce agency costs.
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 Bem Mumbaer 3 eI SUMMARY INFORMATION
? Division & Division Head-Namd: WP-WRleYisl, Stephen M. Rlochoch! Vendor Meme Contract Number
g . L Slermens industry, Inc. RFQ No. 83035
Description
PA/CIS Phase !l System Software & Enhancament Support
Board Reviews Total Amount
Order To Date | Approval ] info Other | {$12,838,471 (Est)
; Contract Term {Including Options, if any)
J* SR—
: 36 months pius one 2-year option
- Option(s) included in Total Amount? B Yes [JINo
: T Renewal? {dves X No
. intarnal Approvals Procurement Typea
Ordar Approval Order Approval "] Competitive X Non-competitive
1 Materiel i) 5 X |TIS Solicitation Type
2X lLaw 6§ X |CPM - [ RFP {] Bid & Other: Non-competitive
3 X | Operating Budget |7 xecutive VP~ #77 § Funding Source
4 X Capital Butiget B President B Operating X Capitat ] Federal [[] Other:

PURPOSE:

To obtain approval from the Board to award a non-competitive three-year personal services contract to Siemens Industry, Inc. (5i1) to provide
software and systems support services for the Public Address/Customer Information Screens Phase 1, A Division (PA/CIS 1)), The contract is
comprised of two parts: the first part {software support and emergency response) will provide on-call and remote access software and support
services for $502,842. The second part {software enhancement and new initiative support services) will provide sofiware modifications and
upgrades to the PA/CIS J1 system on an as-needed basis through authorized task orders in the estimated amount of $2,224,958 (Non-Capital) and
$5.000.000 (Capital). The contract also includes a two-year option for extended software support and emergency response services for $352,212.
Task order software enhancement and new initiative support services for the two-year option are estimated at $1,558,459 (Non-Capital) and
$3,200.000 (Capital). The combined total estimated contract amount including the option is 512,838,471, Award of the option will be subject to
the approval of the Assistant Chief Procurement Officer, subject to uvailable funding.

BISCUSSION:

In 2003, Contract W-326358 (PA/CIS Phase 11} was awarded to Siemens Transit Technologies to furnish and install a public address/customer
information screen system. PA/CIS Phase 11 built upon technology initiatives begun in Phase | and developed and installed real-time train arrival
and customer information on the A Division (IRT) line, which included 153 passcnger stations plus the operator consoles at the Rail Control
Center, the backup command center, and the software test facility. The system is fully operational and was under Siemens warranty support
through December 31 2012, Since January 1, 2013, in-house staff has been performing Hmited maintenance/enhancement tasks to the system as
required. PA/CIS is an integrated system of hardware and software that deiivers real-time train arrival as wefl as service disruption information
and public service announcements to NYC Transit's ridership, The seftware at the heant of the system was developed by Siemens and uses the
SONEY/ATM Network for its communications backbone. The system delivers audio and visual train location/movement data to platform and
control area signs,

Technology and Information Services (T1S) and Capital Program Management (CPM) have requested this three-year contract in suppon of PA/CIS
Phase 11, which includes software support and emergency response as well as task arders for the provision of system software enhancements, in-
house staff has been trained, but still needs access to updates, patches and telephone support for software issues/assistance from SIUs desige
engineers and software developers in the event of a problem that cannot be rectified by in-house staff,

Based on the following reasons, a non-competitive award to S1] is requested:
¢ Sil designed and developed the software system that is configured to NYC Transit signaling procedures and rules.
e Sl is uniquely qualified to provide assistance to NYC Transit personnel. As developer and integrator of the system software, Sii
initiates and issues all software updates and upgrades for which they are the only source.
o PA/CIS Phase 11, although not mission critical, has come to be relicd upon by the riding public to provide reliably train arrival
information and safety messaging.

Under this contract, 511 will provide software suppont and emergency response services generally related 10 critical system failure. The PA/CIS
syStem requires a vast knowledge base, using engincers located in Vienna, Austria. 11 the 81] New York office cannot restore the system, it will
wtrhize its European resources. Sofiware enhancement and new initiative support services will be handled under separate task orders. The services
addrest the need for corrections, enhanvements, and adaptation of changes to the soflware environment resulting from design and field changes o
the signal system  Support serviees, initiated by TIS or CPM, will be based on labor rates and terms and conditions established in the contract.
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Software enhancement and new initiative support services will be handled under separate sk orders. The services address the need for
corrections, enhancements, and adaptation of changes to the software environment resulting from design and field changes to the signal
system. Support services, initiated by TIS or CPM, will be based on labor rates and terms and conditions established in the contract,

SH's initial proposal for software support and emergency response and scheduled software support services was $4,027,712 for the three
years, $1,437,628 for option vear one and $1,487,943 for option year two for a total of $6,953,285. After several negotiations focusing on
staffing, contract terms and conditions, scope of work and cost factors, SI{ submitted a BAFO of $4.638.471 (Non-Capital) as follows:

Software Sunport and Emergency Response -~ Siemens AG (SAG) Resources — NYC Transit will pay a total of $855.054 for this
standby support to ensure availability of SII's European-based affiliate who is most familiar with the PA/CIS system. The monthly
payment includes SAG's response to requests for emergency support.

Software Enhascement and New Initiative Support Services (Operating and Capital Task Orders) — A pool of 8,016 hours {(base
contract) valued at §2,224,938 will be established to ensure availability of third leve! support resources. NYC Transit will pay SH the full
price of all pegotiated and awarded task orders, However, upon negotiation and award of a task order, all contract hours for key titles will
be deducted from the poo!l until the pool'is reduced to zero. 1f there is a remaining balance in the pool at the end of the base contract term
and again as recalculated after the two-year option, it will be paid by NYC Transit in a lump sum payment. NYC Transit expects to award
Sil a sufficient amount of task order work to reduce the pool balance to zero, thereby resulting in no final lump sum payment to SiL. To
achieve this objective, Capital task orders are provided for and estimated at $5,000,000 for the base term, and 83,200,000 for the option
perind. If NYC Transit chooses to exercise its option, a new pool of 5,344 hours valued at $1,558,439 will be ¢stablished. The final price
of $12,838,471 is 1.2% above the NYC Transit estimate of $12,686,030. Pricing is based upon historical negotiated 811 rates with annual
2% escalation (reduced from the Sil original proposal of 3.5%) and will be maintained for the contract term, including the option period,
Based on the results of the negotiations, the overall price was determined to be fair and reasonable by Procurement. CPM and TIS concur
and recommend award of the contract, A breakdown of the overall contract amount and its components are detailed in the table below:

Saftware Enhancement and Emergency Response $ 855,054
Software Enhancement and New Initiative Support Services $ 3783417
Capital Task Orders $ 8200000
Contract Total 312,838,471

Background investigations and materials revealed that Siemens had disclosed information that was considered Significant Adverse
information {SAl) within the meaning of the All Agency Responsibility Guidelines. Approval had previousiy been obtained to find
Sicmens 10 be a responsible proposer. That approval extended to future awards, absent the discovery of new SAL No new SAJ was found,
therefore Siemens has been deterinined to be a responsible proposer. This contract is subject to review and approval by the Office of the
New York State Comptroller (Comptrotier). Award of the contract will not be made until Comptroiler approval is obtained.

MBE/WBE PARTICIPATION: :

After undertaking a thorough review and based on the scope of work and lack of subcontracting opportunities. the MTA Department of
Civil Rights determined the MBE/WRBE goals are 0% MBE and 0% WBE for this contract. Siemens Industry has achieved its previous
MWDIBE goals on previous MTA contracts.

CAPITAL PROGRAM REPORTING:
This contract has been reviewed for compliance with the requirements of the 1986 legislation applicable to Capital contract awards and the
necessary input has been secured from the responsible functional departments.

ALTERMATIVES: .
There are no alternatives. NYC Transit lacks the requisite staff or expertise {o perform the full scope of the requirements.

IMPACT ON FUNDING:

Funding of $2.25M is available in T1S° Operating Budget for the three year contract under Account No.711557, Responsibility Center No.
7526, Function No. 940 and Job No. W32658. This amount is $477.800 less than the three year base negotiated amoun of $2,727,800.
Since it is anticipated that Capital-Funded task orders will cover this amount, no additional funds will be needed at this time. Capital task
orders will be funded by the requestor as task orders are negotiated and approved and no task order will be awarded until a WAR
Certificate has been received. Funding for the option period for non-capital work will be sought at the time the option is exercised  Capital
funding for the option period will be handled in the same manner as the base contract.

RECOMMENDATION:
It is recommended that the Board approve the award to Siemens Industry, Inc. as described in the “Purpose” section,
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" Hom Numbst 3.4 SUMMARY INFORMATION
* Divislon & Divislon Hend Name: VP Matorie!, Stephen M. Ploshoeh! Yendor Namae Contraet Number

Nova Bus LFS, a Division of Prevost Car
é:/ L( ‘ (US), Inc. and New Flyer of America, B-406586
: Inc,

Description
Furnish and Deliver 690 Low Floor 40-Toot Diesel Buses with
an Ontion to Purghase up to 700 adgitional Buses

Board Rovigws Total Amount
i , $332,583,617 (Est.)
Order | To Dats Approval | Info Other $194 452,660 Nova Bus LFS

$138,130,048 New Flyer of America Inc.
Contract Term {including Options, If any)

B8 monihs from Notice of Award

Option(s) included in Total Amount? Oves Kno
Rerigwal? Myes Mo
f\ Internal Approvals Procurement Typs
Ordg | Approval Order | Approval | 1 Competitive [ ] Non-competitive
1 Materigl 5 X |Buses Solicltation Typs
Law 8 W/ | Executive VP X RFP [l Bid [J Other:

3 X Capital Budget 7 &g President Funding Source

4 X - DDCR im 4 Cloperating X Capital [T] Federal [ Other:

PURPOSE:

To request that the Board approve the purchase, pursuant to subdivision 9 (g) of Section 1209 of the Public Authorities Law, of 690
Low Floor 40-foot Diesel Buses and related items such as spare parts, special tools and equipment, diagnostic testing, technical
documentation and training for 414 buses from Nova Bus LFS {(Nova Bus) a Division of Prevost Car (US), Inc, in the amount of
$194,452,669 and 276 buses from New Flyer of America, Inc. (New Flyer) in the amount of $138,130,948 for NYC Transit for a
combined total award amount of $332,583,617. )

DISCUSSION:
On November 28, 2012, the Board adopted a resolution authorizing the use of a competitive Request for Proposal (RFP) in lieu of
competitive bidding o award a contract for the purchase of 690 Low Floor 40-foot Diesel Buses with an option to purchase up to 700
additional buses.

The solicitation, which aljowed the award to be split, was advertised on January 14, 2013, Additionally, eight bus manufacturers were
directly contacted. Pursuant to the statutory framework, the selection criteria, listed in descending order, were as follows: Overall
Project Cost, New York State Content, Overall Quality of Proposer and Product and Other Relevant Matters, Selection Committee
members were drawn from NYC Transit - Department of Buses (DOB), Procurement, and Capital Planning & Budget.

Three low {Joor 40-foot bus manufaciurers; DesignLine Corporation, New Flyer and Nova Bus, attended the pre-proposal conference
held on January 28, 2013. initial proposals were received on April 10, 2013 from New Flyer and Nova Bus.

Afer the Selection Committee reviewed the initial proposals, both New Flyer and Nova Bus were invited for oral presentations. Oral
presentations and negotiations were conducted on a series of dates spanning from June through July 2013, Negotiations centered on
the current performance of each bus manufacturer’s respective fleet of 90 buses operating in NYC Transit, pricing, aliernate proposals,
and exceptions/deviations/clarifications to the rechnical specifications and the terms and conditions.

BAFOs were received from both New Flyer and Nova Bus on August 21, 2013, The Selection Committee reviewed the two BAFOs in
accordance with the evaluation criteria and unanimously recommended a split award of 414 buses for Nova Bus and 276 buses for
New Flyer because Nova Bus’ significantly lower price and greater New York State Content outweighed New Flyer's higher technical
evaluation. Subsequent to receipt of BAFQs both proposers offered unilateral price concessions,
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The award to Nova Bus will consist of $193,508,982 (3467413 per bus) for the 414 buses, $393,609 for qualification testing,
diagnostic tools and manuals, 3169,720 for an estimated quantity of training and $380,358 for capital spares, for a total award amount
of $194,452,669, which is $8,031,819 or 3.97% below Nova Bus' initial proposal of $202,484,488.

Staff Summary

The award to New Flyer will consist of $137,169,240 (8496,990 per bus) for the 276 buses, $452,143 for qualification testing,
diagnostic teols and manuals, $198,200 for an estimated quantity of training and $311,365 for capital spares, for a total award amount
of $138,130,948, which is $6,435,161 or 4.45% below New Flyer's initial proposal of $144,566,109,

The combined total award amount of $332,583,617 results in a total savings of $14,466,980 or 4.17% below the initial pricing
received from both bus manufacturers, This final average per bus price of $482,005 is 34,731 or 1.0% below DOB's estimate of
$486,736.

Procurement, DOB and the Cost/Price Analysis Unit have determined the final prices to be fair and reasonable,

This split award is anticipated to result in delivery and acceptance of buses in a more expeditious timeframe than from one source,
thus e¢nabling NYC Transit 1o retire over-aged buses sooner while effectively saving on maintenance costs. This split award shoriens
the delivery schedule by up to 21 weeks versus an award to a single manufacturer, Additionally, a split award will continue 10 foster
price and technological competition and allow DOB to mitigate potential performance and supply risks between two manufacturers
instead of relying on only one bus manufacturer for such a large order,

Nova Bus and New Flyer each offered to build four pilot buses in order 10 accelerate delivery of the production buses. Pilot buses are
scheduled to be delivered by New Flyer in August 2014 and Nova Bus in October 2014, One of the pilot buses from each
manufacturer will be used for in-service testing while the others will be used for configuration audit and qualification testing. The
combined delivery of the production buses manufactured is scheduled to begin in February 2015 and be completed in Aprit 2016, for
an overall period of 121 weeks from Notice of Award,

The total New York State Content for this contract will be $92,835,195, which represents 27,91% of the total award; Nova Bus has
committed to meeting a New York State Content of 30.44% and New Flyer has committed to meeting a New York State Content of
24.36%.

Payment Terms: NYC Transit has agreed to make all payments within 10 days afier each milestone is completed as 8 resuly of
incentives offered by both bus manufaciurers. The contract with Nova Bus contains provisions for two advance payments of 10% of
the value of 414 buses at Notice of Award and 15% of the value of 414 buses upon delivery of the pilot buses; both of these payments
will be fully coilateralized. The New Flyer contract does not contain any advance payments.

Pricing for option buses, if exercised, will be based on obtaining pricing from both contractors in the form of a “run-off” and will be
brought to the Board for approval of award(s). In the event another bus manufacturer is deemed qualified before the *run-off”, no
aption will be exercised and a new RFP will be conducted.

MBE/WBRE:

For NYS funded contracts the MTA has established an overall MWBE goal of 20%. However for this procurement, goals of 11%
WBE and 1% MBE have been established based upon the availability of MWBE centified suppliers for those arcas that can be
subcontracted. Both Nova Bus and New Flyer have agreed that they will collaboratively work with NYC Transit in order to maximize
the goals attained under this procurement and to establish an expanded MWBE supplier base for future procurements.

IMPACT ON FUNDING:
The contract will be funded with 100% MTA funds. Funds for this procurement have been approved in the MTA 2010-2014 Capital
Program. A WAR certificate will be secured prior to award.

ALTERNATIVES;
Conduct another solicitation. This is not recommended as it will seriously undermine NYC Transit's fleet plan and its ability to retire

older buses in a competitive environment,

RECOMMENDATION:

It is recommended thal the Board approve the purchase, pursuant to subdivision 9 (g) of Section 1209 of the Public Authorities Law,
of Low Floor 40-foot Diesel Buses and related items such as spare paris, special 1oois and equipment, diagnostic testing, technical
documentation and training for 414 buses from Nova Bus in the estimated amount of $194,452,669 and 276 buses from New Flyer in
the estimated amount of $138,130,948 for NYC Transit for a combined total estimated award amount of $332,583,617.
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e Number 2 7] e | TEUMMARY INEORMA TION
| Sivision & Division , sl VP & teZ%/, Stephon W, Plochooh! Vondor Nama ; Contracl Mumber
78, 4 RFP Authorizing Resolution | 5-48002
e e Desoription
CBTC Equipment Suppiier interoperability
Hoard Revisws Total Amount
Ortier { To Date Approval | Info Other T8D
L Contract Term Uncluding Optlons, If any)
I | o 36 Months
o .«,.me.ww, ; Optionis) includsed in Total Amount? Clves ®nNo
Renewal? CJYes MNo |
Internal Approvala Procurement Type
| Order | Approvel Order Approval X Competitive ] Non-competitive
1 | Materiel ‘W‘Q 5 X Subways Solichation Type
X taw 8 gJ{| Executive VP & RFP ] Bid ] Other:
3 X w‘?Budgaz eyt Frosident Funding Source
4 X |cem {1 Operating Capital ] Federal [] Other
PURPOSE:

To request that the Board adopt a resolution declaring that competitive bidding is impractical or inappropriate, and that, pursuant io
Subdivision 9(d) of Section 1209 of the Public Authorities Law, the Authority wishes to test a new source for technology to evaluate
the reliability of such technology and that it is in the public interest to issut a competitive Request for Proposal (RFF) for the
Communication Based Train Control (CBTC) Equipment Supplier Interoperability Project to qualify an additional CBTC supplier,
This project will be managed by NYC Transit Capital Program Management (CPM).

DISCUSSION:

The purpose of this project is to qualify and develop an additional CBTC supplier beyond the two suppliers already approved
{Sierens and Thales) to increase competition for future CBTC contracts and (o insure long-term supply of CBTC systems and sub-
systems. The selected supplier will develop and demonstrate that their CBTC equipment is interoperable with the existing Siemens
and Thales equipment (wayside and on-board). The feasibility of achieving inmteroperabiiity between two CBTC systems was
successfully demonstrated under the Canarsie CBTC Phase 11 Project (Contract No. $-32701). Under the subsequent Culver Test
Track Project (Contract No. $-32748), Siemens and Thales are being qualified to provide interoperable CBTC systems and
subsystems and their equipment will be safety-certified and compliant with the Interoperability Interface Specifications (128),

This project will utilize the documentation and test facilities developed under the Culver Test Track project to qualify an additional
interoperable CBTC supplier, The selected supplier's CBTC systems and subsystems will be tested on the Integrated Test Facility
{(1TF) developed under the Culver Test Track Project to demonstrate compliance with the requirements.

An Independent Safety Assessor (JSA) will audit the additional CBTC supplier’s compliance with the safety program as well as the
sysiem development, test processes and safety analysis methods used by the CBTC supplier.

A review of responses to a prior NYC Transit Reguest for Information (RF1) received in October 2012 to determine the availability of
additional interoperable CBTC suppliers identified various alternatives and configurations that meet the requirements of NYC Transit,
Compliance with the 12S specifications will be one of the most important requirements, Safety and project schedule will also be key
requirements. Utilizing the RFP process will allow NYC Transit to evaluate alternatives as well as take into account proposals that can
vossibly shorten the project duration and introduce innovations that will be in keeping with NYC Transit's need to get the best possible
contracior and solution. Since the selected supplier's costs will be partially offset by the use of & stipend, a project schedule that
reduces the overall length of the project and minimizes NYC Transit involvement could potentially resuit in a lower overall cost for
the praject. Given the complex nature of this project and its safety requirements, it is in the best interest of NYC Transit 1o be able to
consider other factors such as technical expertise and alternative approaches to the work as well as past performance and experience
on similar projecis in order 10 determine which proposal offers the best opportunity to test the interoperability of sysiems
manufactured by different companies. In addition, the RFP process will allow NYC Transit flexibility to negotiate alternative contract
terms and conditions while stitl achieving NYC Transit's requirements. .. . oo e e o e e
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ALTERNATIVES:
The use of a sealed bid process in which factors other than cost cannot be considered is nol recommended as §t does not provide the

best method of assessing a proposer's ability to comply with the 128 specifications and provide a system that is interoperable with the
approved supplier.

IMPACT ON FUNDING:
The project funding is earmarked from available program savings. This project will be managed by NYC Transit under the MTA

Capital Program,

RECOMMENDATION:
1 is recommended that the Board determine that competitive bidding is impractical or inappropriate and that it is in the public interest
to use the competitive RFP process, pursuant to Subdivision 9{d) of Section 1209 of the Public Authorities Law, to award the contract,
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MTA CONSOLIDATED
EXPLANATION OF MAJOR VARIANCES BETWEEN NOVEMBER FORECAST AND ACTUAL
OCTOBER 2013 YEAR-TO-DATE
{$ in millions)

Favarable
{Unfavorable} R far Variance

Vadance  Percent

BAT - $8.7M favorable primarily due to increased toll revenue from higher braffic volume reaulling largely

Total Revenue $17.8 03% from favorable weather.

NYCT - $6.5M favorable primarily due o higher farebox and advertising revenues.
FEMTAG - $2.5M favorable due to a highesthan-forecasted market value of the invested asset porifolio.

MNR - 51.9M favorable mainly due 10 higher non-commutation licket purchases.

MTA HQ - (31.6M) unfavorable primarily due to an adjustment which reduced rentat revenue from NYCT for
Two Broadway.

LIRR - {$0.7TM} unfavorable primarily dus to lower rental income and the timing of advertising and
miscellaneous revenus.

Total Expenses $74.5 0.6% NYCT - $32.2M favorable primarily due 1o lower OPEB account expenses ($27.5M) based on current
actuarial information. In addition, there were favorable undenuns In other fiinge benefits expenses and
reimbursable overhead, as well as favorable timing in materials & supplies expenses. These resulls were
partially offset by higher overlime sxpenses, and higher depreciation axpenses ($4.9M) resulting from the
timing of assets reaching beneficial use.

LIRE - $17.10M favorable primanily due 10 fower expensas for: health & welfare/OPEB, railroad retirement
taxes, lability insurance, HVAC maintenance, waste maintenance, vegetation management, cleaning
setvices, non-teveriue vehicle repairs, hazardous waste cleanup, 1T hardware, software maintenance, other
outside professional services, miscellaneous inventory adjustments, chargeouts of running repair material in
the Car and Support Shops, and the favorable timing of paymenis for fuel and joint facilities. These resulls
were partially offset by pooled material chargeouts greater than reciaims, higher slectric power and overtime
expenses, and the Sming of FELA payments.



¢iX

Subsidies

Debt Service

EXPLANATION OF MAJOR VARIANCES BETWEEN NOVEMBER FORECAST AND ACTUAL

Favorable
{Unfavorable)

WMTA CONSOLIDATED

OCTOBER 2013 YEAR-TO-DATE
($ in millions)

3] for Variance

92.5

{45.0)

Percent

1.6%

-2.4%

HQ - $17 0M favomable pricnarily due 1o the timing of professional service contracts {e.g., 1T hardware and
software and curporate-wide confracts) and maintenance and other operating confracls (e.g., Two Broadway
and IESS expenses), and lower expensas for payroll {e.g., higher vacancy levels), depreciation and OPEB
obligation. These results were parlially offset by higher overtime expenses due to the timing of directed
patrol reimbursements, and a lower level of billing for recoverable expenses.

MNR - $13.8M favorable primarily due to fower labor expenses (.., higher vacancy fevels), and lower
fringe benefits and emplayee claims expenses. In addition, non-labor expenses were lower due fo
underspending in maintenance and other operating contracts and professionat services. These results were
partially olfset by higher overtime expenses as a resull of the accelerated Infrastructure Improvement
Prograrn and coverage for unfifled positions.

MTA 8us - $4.2M favorable primarily due to lower expenses for claims, Worker's Compensation and
maintenance and other operating contracts.

SIR ~ $2.9M favorable mainly atiribulabie to tming of materials and supplies, payrofl, and electric power.

B&YT - §1.5M tavorable paimarnly due to higher vacancy levels, lower overtime, and timing.

Other Expense Adjusiments - $4.4M favorable primarily due to the timing of B&T capltal transfers.

EMTAC - ($20.7M) unfavorable prirrsarily due to an increase in yeai-to-date claims activity (e.g, Excess
Loss, NYCT Owner-Controlled Insurance Pragram {OCIP) Casually, MNR Force Account and Paratransit
programs), and higher incurred general & administrative expenses, commissions, and safety loss controf
axpenses.

The favorable variance was mainly attributable to higher MRT and Urban Tax accruais, due to stronger than
anticipated real estate transactions, and higher PMT and NYC Opesating Assitance, both due to iming of
accrual. This was partially offset by lower Cily Subsidy 1o MTA Bus due o accrual iming diffsrence.

Variance is primarily due to the timing of dett sezviﬁe deposits for Transportation Revenue Bonds
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METROPOLITAN TRANSPORTATION AUTHORITY
MID-YEAR AND NOVEMBER FORECASTS vs. ACTUAL RESULTS (NON-REIMBURSABLE)
OCTOBER 2013 YEAR-TO-DATE
{($ in millions)

October Year-io-Date Favorable(Unfavorable) Variance

Mid-Year November Mid-Year Forecast November Forecast

Forecast Forecast Actual % %
Total Revenue $6,533.6 $6,569.7 $6,587.3 $53.7 0.8 $17.6 0.3
Totai Expenses before Non-Cash Liability Adjs 9,036.0 8,843 8,8934 142.7 16 50.6 05
Depreciation 1,868.8 o h791.3 1.796.8 71.8 38 {5.8) {0.3)
OPERB Obligation 1,376.9 1,350.4 13280 49.0 38 314 2.3
Environmental Remediation 44 34 53 {0.9) {20.3) (1.9) (56.9)
Total Expenses $12,286.1 $12,087.9 $12,023.4 $262.7 24 $74.5 - 0.8
Net Surplus/{Deficit) {$5,752.5) {$5,5628.2) {$5,436.1) $316.4 55 $52.0 1.7
Subsidies $5,065.4 $5,060.2 £5,152.8 $87.4 1. 7% $92.8 1.8%
Debt Service $1.875.1 $1,845.7 $1.,8%0.7 {$15.6} {0.8) {$45.0} {z4)
NOTE:

- Results are preliminary and subject to audit review
- Totals may not add due to rounding
* Variance exceeds 100%
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Revenue

Farebox Revenue

Vehicle Tok Revenue

Other Opemting Revenue
Capital & Other Reimbursements
Yotai Revenus

Expenses

Labor:

Payroft

Cvertime

Health and Welfare
OPER Current Payment
Pensions

Other Fringe Benefils
Reimbursaisie Overhead
Total Lahor Expenses

Hon-Labor

Elecinic Power

Fuel

insurance

Claims

Paratransit Service Confracts
Haintenance and Other Operating Contracts
Professional Service Confracts
Materials & Supplies

Other Business Expenses
Yotal Non-L.abor Expenses

Qther Expense Adjusiments:
Other

Generai Heseive

Totai Other Expanse Adjustments

Total Expenses before Non-Cash Lisbility Adls.

Depreciation
OPES Obligation
bl } Remediation

Totai Expenses
et Surpiusi{Deficht) exciuding Subsidies and Debt Service

{ Subsidies

Debt Service

METROPOLITAN TRANSPORTATION AUTHORITY

JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
Consolidated Accrual Statement of Operations by Category

October 2043
(3 in milions}
0, feeat ot Revmbursab Totat
Favorable Favoranie Favorable
funfavorablel {Unfavorable] {Un§ bla}
Mid-Year Wid-Year BRid-Yoar
Fotecast Actual Vari P & F £ Aciizal Varl Percent Forecast Actual Madance  Percent
$485.1 $483.2 $8.1 1.7 300 $06 $0.0 - $485.1 $483.2 $8.1 17
1376 146.9 83 88 0.0 [13] 0.0 - 1378 146.9 a3 68
527 548 71 134 [1£4] 0.0 0.0 - 527 588 7.1 134
00 [134] 0.0 - 1288 1338 51 38 1288 1338 51 3¢
$675.4 $609.8 3285 38 31288 $1338 $5.4 39 $804.9 $833.Y $26.8 37
$366.7 $367.1 $e6 26 $52.7 $41.4 $13 214 $4184 $388.5 §20.8 50
427 56.0 {13.3} {31.2) 3.1 1586 {12.5) * 458 715 {258 {56.33
79.0 756 34 4.3 57 46 11 186 847 B02 45 53
403 428 {2.3) {5.8) 0.0 00 8.0 - 403 426 {23} {5.8)
490 492 0.2 (0.5) 3B 40 (0.2) 6.3} 528 53.2 (0.5 {0.9)
48.2 46.2 20 4.2 14.1 1385 06 A3 823 587 28 4.2
1270} {282y 23 8.4 268 281 {24} {B.8} 0.2} (A} {01} (46.2)
$508.8 $597.4 $1.5 02 $106.2 $108.3 B2.1) 2.0 $705.0 §105.6 {30.8) R}
3416 $48.3 {87 6} {18.4} 300 50.2 (30,2} * 3416 $48.5 {87 8} {18.8)
227 208 2.1 G4 0.0 00 2o - 27 206 2.1 94
23 58 (3.5) « (123 07 0.4 16.6 3.1 65 {34) *
14.4 137 a7 51 24 0.0 o - 4.4 137 67 51
361 332 29 8.1 0.0 [134] 0.0 - 351 332 28 81
47.3 454 18 39 28 51 2.3} (81.6} 501 508 (0.5} 8.9
257 242 1.5 58 4.5 43 133 ar 30.1 285 17 56
448 383 55 122 1386 14.7 {1.9) {8.4) 584 54.0 43 74
204 124 81 384 09 0.5 0.4 398 213 129 84 354
$255.2 $243.7 $1145 4.5 $228 5355 {$3.9} {132 $211.8 $269.3 585 34
4.6 38 [+ ] 18.3 80 0.0 04 - 48 38 08 183
0.0 2.8 0.0 - 0.0 6.0 80 - 0.0 [124] L343 -
$486 $3.8 5038 it3 $0.0 $0.4 00 - §4.8 $38 30.8 03
$858.7 $8448 §138 15 $1288 $i232 {35.1 3.8 $987.4 $978.7 $8.3 6.9
2021 1799 21 11.0 0.0 o0 0.0 - 2021 176.8 221 1.0
283 30.0 1.7 {8.0) 0.0 0.0 00 ~ 283 300 {1.7} 8.0
82 02 06 02 [1X4) [12+] 2.0 - 0.2 0.2 o0 02
$1.088.2 $1,0880 $34.3 34 $128.8 $1338 {38.4} 3.8} $1.2180 $1,184.8 $28.2 24
($413.9} {$385.1) $58.7 182 $0.0 300 $5.0 00 3413.9} {83681} £58.7 14.2
3045 2986 (5.8} {1.9} on oo 1413 B 304.5 298.8 {58 {1.5)
180.3 2218 {47.2) 26.2) 0.0 a0 0.0 - 1803 2218 {472} (26.2)

~ Resuits are prelinunasy and subsect to aud review
~ Diffarences ane due 10 rouding
* Vanance exceeds 100%.
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Ravenue

Farebox Revenue

Vehicle Toll Revenue

Other Operating Revenue
Capital & Other Reimbursemenis
Totat Revenus

Expenses

Labor:

Payroll

QOvedime

Heaith and Wellare
OPEB Cusrrent Payment
Pensions

Other Fringe Benefits
Resnbursable Overhead
‘Yotal Labor Expenses

Non-d.abor:

Elecic Power

Fuel

insurance

Clans

Paratransit Servica Contracts
Maint and Other Qperating G
Professional Service Contracts
Matenals & Supplies

Other Business Expenses
Yotal Kon-labor Expenses

Dther Expense Adjustments:
Other
Gensral Reserve

Yotal Other Expense Adjustments
Yol Expenses before Non-Cash Liability Adjs.

Depraciation
OPER Obligation

it

Totat Expenses
Nek Surplus/{Deficit) excluding Subsidies and Debt Service

Subsidies
Debt Service

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST

Congolidated Accrual Statement of Operations by Category

October Year-to-Date

(S in milons)
Nonreiminirsabie Reimbursabla Jotal
Yavorable avorable Favorable
{Unfavarable} {tinfavorable} {Unfavorable}
Wid-Yoar Wid-Year #id-Yeor
Fi i Actual Varl Parcent Forecast Actual Vark Py it Fi 51 Actuad Varl P ]
34,5428 345709 $28.2 427 $0.0 $0.0 30.0 - $4.5428 $4,5709 $28.2 a6
1,348.9 13736 236 18 0.0 0.8 08 . 13499 13718 238 1.8
640.9 6428 19 03 00 0.0 Q.0 - 640.8 6428 1.9 03
0.0 8.0 0.0 - 1,188.1 1,1B5.0 34 (0.3) 1,188.1 11850 3.1) ©Y
$8,51315 $6,581.3 $53.7 0.8 $4,188.1  §1,485.0 {$3.9 8.3} $7,724.7 $7,772.3 $50.8 0.7
$3,530.3 $3.4888 3$31.4 09 4217 $388.5 $33.1 7.9 $3,851.9 $3,887.3 $646 1.6
47386 516.4 (428} {8.0) 914 1217 30.3) {33.%) 565.0 638.1 3.1 112.9)
7718 7415 30.0° 19 483 447 46 43 8208 7682 348 4.2
are2 T2 X0 21 0.9 a0 ¢.0 - 3782 3712 80 2.1
12087 1,208.2 0.5 00 566 576 (0.9) (15) 1,2653 12658 {0.5) 0o
4862 4749 1.2 23 1220 1208 11 08 608.2 5959 123 20
(2574} (261.8) 48 16 2562 280.0 3.9 1.5} (1.2} (1.4 01 115
§8,592.0 $5,543.7 §42.3 0.6 $397.2 $593.5 $3.7 o4 $7,589.2 §$7.543.9 $460 06
$4276 $421.4 $6.2 18 302 $0.7 $0.5) * 34278 - $422.1 $5.7 13
2183 2183 0.1 {0.0} 0.0 0.0 0.0 111 2183 218.3 {0.1) {0.0}
230 265 a.5) {15.2} 68 57 1.2 17.0 9.9 22 {2.3) 7.8
168.2 ¥787 {11.5) {6.8) [ 11] 0.0 0.0 - 1682 1797 {(11.5) (6.8}
38 3054 162 50 o0 10 {4.0} - 3216 306.4 152 4.7
4454 401.3 444 39 450 §4.5 {9.5} {21.1} 4804 4558 348 7.4
2304 276 28 12 388 375 13 34 2692 2651 4.1 1.5
419.% 389.9 168.2 48 8955 884 71 74 514.6 488.3 263 5.1
158.8 131.5 212 17.1 ¥ 38 o8 17.8 1833 1353 2BL 17.2
$2413.4 $2,3128 $100.8 42 $180.9 $194.5 50.8} 0.3 $2,604.3 $2,504.% $100.2 18
306 3.1 {05 {1.8) 00 00 0.0 - 306 311 0.5) {1.8)
0.0 8.0 [¢24] - 0.0 o 0.9 - 0o o 0.0 -

$30.6 $314 {30.5) {1.8) $08 $0.0 500 B $30.8 $319 {$0.5) 1.8}
$8.038.0 588934 $142.8 15 $4,i88.%  $1,1850 834 0.3 $t0.2244 $10,078.4 $148.7 14
1,868.8 1.796.8 20 38 0.0 [+ X4] 00 - 1.8688 47968 720 38
41,3768 13279 480 36 a0 o0 0.0 - 13768 41,3279 48.0 36
4.4 53 {0.9) {1s.) 0.0 [1X+] 0.0 - 4.4 53 HiR3] {19.8}
$12,28681 $92,0234 $262.7 24 $4,188.¢ $4,185.8 $34 [+ %3 $13.474.2 $53,208.4 $288.8 20
{$5.752.5)  {$5.436.1} $315.4 (3 $0.0 $0.0 $0.9 * {$8,762.8) {35.436.9)  $316.4 55
5.065.4 £.151.8 8584 17 a0 00 00 - 5,085.4 £151.8 864 1.7
1,875% 1,890.7 (156 0.8 0.0 0.0 8.0 - 1,875.1 1,890.7 (15.8) 0.8

~ Reudts are prefiminary and subject 1 audd review.
-~ Differerces are dao 10 rounding.
* Variance exceeds 100%
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Generic Revenue Notreimb Favorable
arExpense Cateqory or Raimb (Lindavorable)

$ %
Farebox Reveme NR 8.1 1.7
Yehicle Tolf Revenue HR 93 68
Other Operating Revenue NR 73 134
Payroi NR 13 26
Dvertime: NR (13.3) £31.2)

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

OCTOBER 2813
{5 In millions}

CCYOBER

Reasons for Varigncs

NYCY, MTA Bus and the LIRR were tavorable by $7.5M, S0.70 any
§O.7M, respectively, primarily due ta increased ridership in line with
empioyment trends. These msults were parially offset by an unfavorable
vanance of ($0.9M) at MNR mamly attributable to 8 Con Ed power failure
ori the New Haven Line,

The tavorable variance was due 1o higher traffic volume and a higher
average toll,

The §: hie ouf targely reftect thmpadafmgrwrpammnsn
urban tax, adverti and resuiting from
fare media transactions - $6 1M at NYCT, 8 positive shift in the market
value of the investled asset portfolioc ~ $1.0M at FMTAC, and higher
revanues from the Battery Parking Garsge and E-2Pass administrative
fees — $0.4M at BRT. mtmmmmmmmmmwm

atglmn, ileges{ath 3} and rentat & ~{30.5M) at the URR.
Vi ies, lower employ +] its, and the timing of
Wmmmmmﬁymmmemﬁmb!emmd

$4.7M al NYCT, $1.7M at MTAHQ, $1.4M af B&T, $0.8M at the LIRR, and
$0.6M at MNR,

The overage largely refiecls ik d usage iiated by unscheduled
bus service, subwaylbus malntenance including Fastrack, and higher
vawmesm\dabsemees - {§7.4M) at NYCT, acceleration of the

s ce of Way Infa t Program, station
emwumtswmitmtm,mmmagemmmm&mm
mmmttmmﬁmmmdmm {$2.5M) at MNR; higher
rales, and greater maint activity ~
[£3] 4“}8&“\& LIRA: ﬂeﬁnmﬁwmmmmiwﬂmed?a&olm
($1.0M) at MTA HO; mdheghermm {raffic delays, and additionat
operations and maink : ~ {$O.9M]} at JTA Bus. (See
Ovemamnpm«ﬁmnopmmxmmm!s)

Faverabie
Hintavorable)

3 %
282 0.8
238 18

15 6.3
314 [:3:1
{42.8} (9.0}

YEAR-TODATE

Reasons for Variance

NYET and MTA Bus had favorable variances of $27.8M and $2.1M,
respectively, due 1o in « ridership reflective of employ t frends.
These resulls were partially offsel by the impact of lower-than-lorecasied
ridership af MNR and the LIRR of (§1.58) and {30.3M), vespeciivety-

The favoratle variance reflacts the impact of higher traffic volume and 2
higher average toll.

The favorable outcome largely refiects the impact of higher parairansit
wrban {ax, advertising revenves, and miscellaneous income resulting
kumfarsmedw fransactions — $7.7M at NYCT, the tmning of federal

ts for 5 Sandy ( by} - $1.388 st the LIRR,
fhigher Battery Parkmg Garage revenue and E-ZPass administrative fees
~ §1.384 ot B8T, and the timing of Transit Museur sales — $0.5M at
MTA HQ. These outcomes were partially offsel by a negative shift in the
market valug of the invested assel portfolio - ($8. TM) at FMTAG, and
tower MYC student feenior fare reimbursements - S0.4M at MTA Bus.

Y? < . &

ofv&caﬂmma&swemnm&y i mr

of $15. 70 at NYOT, SS&M&MTAHQ 5310 ot BAT, $3.0M at MNR,
and 30,614 at SIR. These results were partially offsel by unfavorable
varances &t MTA Bus of (31.93) due o & tigher-than-sxpected levet of
vacation art mischarpes of inferagency fiinge benefils, and
ihe LIRR of {8090} mostly due to accruat adjustments and the timing of
froject activity.

mémemm

The incroased usage fargely reflects ge required for heduted
Bus ice, subwayh o e inchuding Fasirack, residual
Sandy-related work, and hegher vacancylabsentes and th tated

coverage requirements - (325.0M) at NYCT, additional coverage lor the
aceeleration of the Maltenance of Way Infrastnuclure mprovm
Progl station enh and rall testing, ¢ g

mtntm of Equipment dus o the um&ngntFRAmandatadlramm
mzmwummwmmtmmmrmm”—

{39.0M) at MNR; higher coverage qu its dhse f0 acceleraled

repairs of defects founss on schedided inspecti ther-reloted bus
and fazility maind ies Jab coverage, raffic delays,
and shttie ided fo support MNR during the power outage —

{$4.9M) &t MTA Bus; the liming of grant-related work, additional
gye for the der w@ifroads, and the iming of relmbursement
for Divected Patml ~ (52BN} at MTA HO; and higher vacancylsbsentee
ing ime and rales - (32.5M) at the
LIRR, These resutis werc partially offset by a favorable cutcoms of
$1.68 st BAT primarily dus to improved employes availabiiity. (See
Crvertione Decomposdion Repuit for more detalis)




L1X

Genaric Revenue Nanreimb Favorable
or Expense Category o Reimb {Linfavorable)
$ %
Heatlth and Wellare NR 34 43
OPEB - Current Payment NR 2.3) (5.8)
Pensions NR 02) 05y
Other Fringe Benefits NR Z0 4.2
Reimbursable Overhead NR 23 84
Eleciric Power NR (7.6y {16.4)
Fuei MR 21 8.4

METROPOLITAN TRANSPOR‘F&TR@N AUTHORITY
SULY FINANCIAL PLAN - 2013 BID-YEAR FORECAST
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

OCTOBER 2013
{% In mililons)

OCTOBER

Reasons for Variance

Lower rates and {iming were primarily responsibie for favorabie vadances
of $1.78 st NYCT, $0.7M at MTA Bus, and $0.3M ai SIR. B&T was 30.5M
favarable primatily due to higher vacancies and timing. MNR was $0.38
favorabis primarily due o an accrual adjustment, The LIRR was 30.3M
favorabie due fo higher vacancies. Parinlly offselling thess results was an
untavorable vanance of (50.4M) at JTA HQ dus to higher premiums and
timing.

Timing and additional miirees were respansible for urfavorable varfances
of ($2.6M) at NYCT, (50.5M) at MNR, and {$0.30) at SIR. These results
were partially offset by favorable variances of $U.8M af MTA Bus and
$0.6M al the LIRR, due to fewer retirees and timing.

Timning was responsible for an unfavorable variance of (31.0M) at NYCT
and a favorable vardance of $0.5M at the LIRR

MTA Bus had a favorable variance of $1.6M primarily due to the timing of
Workers' compensation payments. The LIRR was $1.1M favorable,
mainly due 1o vacancies and the timing of FELA Indemnily .
These results were partialiy offsef by an unfavorable of {$1,14) at
NYCT, mostly due to higher FICA ant Warkers® compensation expenses.

The timing of project activity was responsitle for favorable vasiances of
$3.9M at NYCT and $0.3M at B&T, and unfavorable vadances of {$1.3M)
a MTA HQ and (30.6M) at MNR.

The overail unf ble variance reflects the impact of timing at NYCT
{$7.8M) and mostly a prior period adjustment af the LIRR ($1.2M). These
oulcomes wene partially offset by favorable variances of $0.8M at MNR
due 1o jower rates, and $0.40 at MTA HQ due {o timing,

NYCT was fi bie by $1.0M p ily dee io timing. MTA Bus was
favorabie by $0.8M p fy dus to iaming and fower rates, Other agency
VATiANCOeS Were minke.

Favorable

__{unfavorable)
§ %

300 35

80 21
05 0.0

1.2 23

40 18

62 15
0.4 o0

YEAR-TO-DATE

Ressons for Varance

NYCT hasd a tavorable varance of 327,36 mostly due fo jower rates snd
fiming. Timing was mostly responsible for favorable vanances of $1.70
argl $1.2M at MTA Bus and SIR, respectively. The LIRR was $1.5M
favorable mainly due to higher vacancies. Timing and higher vacancies
were primarily responsible for a faverable vaniance of $1.5M at BAT.
These rasulis wese partially offset by unfavorabls vacdances of {§1.80)
t HNR mostly due 1o an sccrual adjustment, and ($1.4M) of MTA HO
due to higher premiums and Sang.

Lower tates and tewer retirees were responsible for favorable vasiances
of $4.7M at the LIRR, $2.7M ol MT&HQ 3% mmmaausmesz OM
at NYCY. These results were p ly offset by wed: b of
{30.8M) a!MNRaM(mSM)akSlR due to timing.

Timing was responsiie for favorabile variances of $1.8M ot the LIRR.
This result was pastially offsst by unfavorsble variances of (50 7M) st
BNR due to increased pemionahle overtime costs related fo
deraitments and the i o nt programs, and (50.4M)
at MTAHQ due 1o timing.

WTA Bus was 35.8M favorable mainly due to the iming of Workers'
compeansation payments. The LIRR had a favorable variance of $3.98
prisnasily due fo the iming of FELA indemnity payments and vacanciss,
MNF anet BAT were $1.1M and SD.8M favorable, respectively, mostly
due to vacancies. These results wers pastially offset by an unfavorable
variance of (30,30} at MTA HO, mostly due o tiing.

Fhe timing of project activity was responsible fur a favorable variance of
$11.3M st NYCT and unfavorable variances of (35. 1A} at MNR and
{$2.4M) 2t MTA HQL

The df favorable fh the impact of lower ralps,
consumption, and timing — $4.388 at MNR, $1.6M af MTA HQ, $0.5M at
SIR, and $0.3M ot B&T. These results were parilaliy offset by an
untavorable vaiance of (30.5M) at NYCY and ($0.204) af MTA Bus, bothy
due fo liming,

NYOT was unfavorable by 34,30} primarily duse fo higher consurnption,
rates, and tirming. MNR was {($1.48) unfavorable mainty due (o higher
rales. Partially offaetting these resufts were favorable varances of
$3.4M at MTA Bus mainly due to timing and lower rates, and $2.1M at
tee LIRR primanily dus o lower consumplion and tates.
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Generic Revenue Monreirnb Fayorable
or Expense Category of Reimb __{Unfavorable]

$ %
Bswance NR (3.5} -
Claims NR 07 51
Parairansit Service Confracly Nt 25 8.1
Maintenance and Other Operating  NR 18 39
Contracts
Professional Service Contracts NR 1.8 59

METROPOLITAN TRANSPORTATION AUTHORITY

JULY FINANCIAL PLAN -

2013 MID-YEAR FORECAST

EXPLANATION OF VARIANCES BETWEEN BID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

OCTOBER 2013
{$ In millions)

QCTOBER

Reasons for Vapance

Timing was p h ibie for unfavorabl } of {($2.0M) at
NYCT, (sawmmmc anid (SO.4M) of BET. Other agency variances
were minor.

MTA Bus had a $1.5M favorable variance due 1o tuning. This rosult was
partially offset by an unfavorable variance of (S0.7M) at FMTAC due to an
increase in claln attivity,

WYCT was $2.9M favorable, reliecting fewer trips and reduced call center

Ttwmmﬂfambiemmtwazmrgalyaummewmwvg $2.0M at the
LIRR for elsvator/ lator and p garage maintenance, ree
Triming, vammn«mmmumdsrepa«s Joird facilily and security
expenses, 30.55 at MTA H( relsted to the timing of 2 Broadway and
Madison Avenue malntenance contracts and IESS; and 50.3M 21 BAY
primadiy for E-ZPass Customer Service Center costs, major mainfenance,
andf veficle purchases, In addition, MTA Bus was $0.BM favorabie
reflecting the purchase of bus components incorrectly charged to Matesiais
& Supplies, Partially offselting these resulls were unfavorable varlantes of
{$1.3M8) at MNR primartly due to aquipment rental accruals for the MOW
Infrastructure Improvement Program and (30.63) at NYCT refiecting
overruns in bullding-related expenses, safely equipment and squipment
fental expenses.

The favorable result was primasily afiributable o timing: $4.7M a1 MTA HO
for 1T hardwaze and software expenses; wsmmmamuwge
inspections, $0.8M at the LIRR for 1T sof and

ard consulting services; and $0.7M at B&T for other outside services and
office aquipment maintenance and repair. Parially offselting these rasulis
was an wdavorable vatiance of {85.5M) 8t NYCT due 1o higher bond
seivices costs and the tiadng of Worker's Compensation Board expenses.

Favorable

M ttiayEable)

(3.5}

(1.5

16.2

28

%
{152)

X

50

8.9

1.2

YEAR-TO-OATE

Reasons for Variance

Timing was primarily responsibia tor urdavorable variances of (52 5M) &t
FMTAC, (31.7M) ot NYCT, and ($1.2M) at BEY, and favorable variances
of 5198 at MTA RO amd $0.4M at the DIRR. MK had a favorable
vadance of $0.348 due to lower liability premiuins.

FRTAC and NYCT were unfavorable by {312554) and (32.9M),
peciively, due 1o anl in claim . Tiring was

kx f ey vard of(&ﬁGM)at!heURR and &

favorable variance of $4.5M at MYABus,

RNYCT was $16.2M favorable, reflecling fewer trips and reduced call
cender scliviy.

The overatt tavorable result was largely atiributable to timing: $10.8M at
the LIRR for HVAC maintenance, saeumy vagelation mamagemem
environraental and plant maind ang
elavatoriescaiator repaire; $9.9M MYCTiwm purchases and
pairding expenses; $8.6M at MTA HQ for 2 Broadway and Madison
Avenus maintenance coptracts and IESS; $5.9M ot MNR for
mwﬁmmm@ﬁl‘wtnm $5.7M at MTA Bus reflecting
the purchese of bus 1y charged to Materials 5
Bupplies; wumm%TWWMWmeam E-
ZPass Custormner Service Center cosis, Sandy-related repalrs, securily,
{acility maintenance, mxi telephuna services. Partinlly offsetting these
m&uﬂsmmmﬁamblevmcenf(:t AN at S reflecting non-

T vehitie p cify udgeted in Materials & Supplies.

The f e rasull was y attritiuiable to fiming: $12.0M &t MTA
HQ for hardware and sofiware expenses and Superstoom Sandy repairs
reclassified to (iher Business Expenses; $5.6M at the LIRR due lo the
timing of IT suftware and hardware maindenance, Superstorm Sandy
repairs, and a reciassification of parking fadiiifies payments to
Maintenance and Other Operaling Contracts;, $6.5M at MNR reflecting
the timing of expenses for {7, legal services, adveriising, bridge
nspections, medical secvices and iraining; and $0.6M af MTA Bus.
Panially olfsetling these resulls were the following unfavirable
yariances: ($22.0M) at NYCY prmaniiy duse to higher bond sefvices
costs, the timing of Wasker's Compensation Board and data center

, and metroactive reclasstication adjustments oifset in other non
labor accourds; ($3.5M) at BT primarily due to higher bond issuance
costs; and (30.4M) at SIR due 1o the timing of Worker's Compensation
Beard expenses,




Generic Revenue Nonreimb Favorable
or Expense Category of Reimb {Unfavorable)
$ %
Materials 8 Supplies NR 55 122
Olher Business Expenses HNR 81 384
=
©
Other Expense Adjusiments NR 08 183
Depreciation NR 21 "o
Other Post-Empioyment Benefits NR {17 (6.0
Envitonmental Remediation NR 00 62

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

QCTOBRER 2013
{$ In millions}

OCTOBER

Reasons for Veriance

The favorable varlance largely reflects the impact of inventory and
ohsolescence adjustments and the timing of vehicle maimtenance and
repalr expenses ~ $7.1M at NYCT, and timing — $0.5M at SIR. These
results wers pardially offset by an unfavorable oulcome of ($2.0M) at MTA
Bus primarity reflecting timing and the purchase of fraction motor and
alternator urits that should have been changed o maintenance and other
operating conteacts.

MTAHQ was $7 4M favorable mainly due (o 2 revised schedule on
relpcating Headguarters to 2 Broadway, NYCT was $1.0M favorable
mainly due fo fower stationery expenses, and BEY was $0.3M favorable
dus to lower-than-forecasted craditfdebit card fees. These results wers
pmtiany mwmmm(&n&mwm LiRRdueioa
for tias iy recorded as
rembmsab{a revenue, and (30.4M) at FMTAC reﬂading higher goneral &
administrative expenses, commissions, and safety foss control expenses,

Variance due to fiming differences in project completions.

Timing differences In project and assets reaching bereficial
use resulted in favorable variances of $17.5M of NYCT, 52.3M af MTAHQ,
$2 1M at MAIR, $0.4M ot BT, and $0.3M at the LIRR, and an unjavorable
variance of {$0.5M) at MYA Bus.

The GASE adjustment reflects the vaiue associaled with the unfunded
accrued liabifity for post employment benefils

Ko vasiances.

Favorable
{Undavarabla)
$ %
9.2 48
212 171
{0.5) (1.8}
720 38
490 38
% (198}

YEAR.TO.DATE

for Vadance

The YT favorable variance reflects the impact of. reboactive

reciassification adjusiments, favorabie inventoryfobsolescence

4, t aruihigherm plsuiplus saies — $11.788 st NYCT, greater
ial derial usage in the MU (rmultipte unit} Car and

ower

Suppart Shops, and delayed stastup of propulsion controt unit initiatives
mdc-aﬂeetmodifmmw $5.9M af the LIRK; & reclassification
diustment g NOR veticle purchases that were corectly

ded undey but incomectly budgeied under
material and supplins - $4.5M at SIR; delsys on several projecis and
bwetmmtymmezmscycumﬂrm Progtam ~ §1.5M at MNR; and
ower y for tuigiment, devicing materials, and
mmavmyd&u&leqmwmmwwmqm - §1.that
B&T. These resuits were partially offset by an unfavorable vatiance of
{$5.5M) at MTA Bus which reflects the purchase of traction molor and
atternator units that should have been charged o mainfenance ard other
operaling contracts,

P L

MTAHG was $26 1M favorable mainly due 10 a revised schedule on
relocating Headguarters to 2 Broadway. NYCT was $1.7M favorable
maindy due 1o jower siationery expenses. BAT was $1.40 faverable due
o lower credit/debit card fees. Timing and lower bad debt expenses
were responsibie for a favorable variance of $04M st the LIRR. These
rasulls wers parlially offset by an undavorable vardance of ($2.5M) at
FMTAC primarily due fo highes liming-related general & administrative
expenses, commissions, and safety loss control expenses,

Variance due to liming differences in project compietions.

Timing differences in project completions and assets beneficial
use resulied in favorable variances of $56 5M at NYCT, $10.1M at
MTAHQ, $5.08 ot MNR, $2.20 ot B37 and $1.2M ot SIF, and
unfavorable varlances of (§3.3M) at MTA Bus and (32.6M) atthe LIRR.
The favorable varsance st NYCT also reflects the wille-off of assets at
yoar-eng 2012,

The GASH adjusiment reflects the value associated with the unkumndad
accrued Hability foe post employment benefits. NYCT was $54.0M
favorable resuliing from an updated actuerial valuation. This resulf was
paitially offset by sn unfavoralile vasianee of ($8.0M) at MTA HG
reflecting higher accrual favels based on an acluarial re-estimate.

Querall, the unk bie vayiance refy higher diation effosls of
{$1.7M) at MTA Bus partialy offset by fawer prmjects requiting
remediation at MNR (30.88).
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Generic Revenue Notwsimb Favorable

or Expenss Category ot Reimb __(Unfavorable)

$ %

Capital & Other Reimbisrsements R s1 39
Payroll R 113 21.4
Overlime R {125} .
Health and Welare R 1.1 18.6
Pensions R ©.2) ®.3
Other Fringe Benefits R AX:] 4.3
Reimbursable Overhead R’ @4 (8.84
Electric Power 0.2) *
insurance 0.1 6.6
Par it Service © 24 OO -
Maintenance and Other Opevating R {2.3) {81.6)
Contracts

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
EXPLANATION OF wxmmces BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

OCTOBER 2013
1% in miilions)

OCTOBER

Reasons for Vadance

The timing of project activity was responsible for favorable vanancas of
$12.0M at NYCT and $0.3M ot BRT, and unfavorable variances of (32,904}
at the LIRR, ($1.7M) at MNR, (31.10] at MTACC, {$0.9M) of MTAMQ and
{$0.4M} at MTABus,

The overall favorable variance was primarily due $o the Siming of project
activily and vacancies’ $9.2M ai NYCT; $1.4M st the LIRR; and $0.40M ot
MTA Bus.

The unf: bl flects the impact of higher track work,
infrastructure, and station environement requiremnents — ($11.4M) at NYCT
and the timing of project activity — (31.0M) at the LIRRL

WYCT hadt a favorable vasiance of 30.6M primarily due 1o lower rates.
Other agency variances were minor.

‘Titning was responsibie for an unfavorable variance of {30.5M) at the
LIRR,

Lower overheaud rates were primarily responsibie for the f; bie variances
of $0.3M at MTACE. The timing of proj hvity was responsible tor &
favorable variance of $0.3M at NYCT.

The timing of project activity was respongitie for able vari of

(53.5M) af NYCT and {$0.3M) af BT, and favorabie variances of $1.3M af
MTA HQ and $0.5M at MNR.

Agency variances were minor.
Agency varances were minor,

No vanante,

The timing of project activity was resp i foe an unh b}
of (52.6M) et NYCY, arxt a favorable varance of $0.7M at MNR.

vatiance

Favorable
. fUnfavorabley
3 ¥
@31 {@3)
331 18
Boy (3™
46 23
08} (16}
1.1 a8
@9 (1.5
©5 *
1.2 170
{10y -
95 2L

YEAR-TO-DATE

Reasons for Variance

The timing of project activity was responsible for unfavorable variances
of ($20.3M) at MNR, {$7.00) at the LIRR, (S4.83) 2t MTACC, {$4 5M) at
MTAMQ, (31.6M) o MTABUS, and {$1.1M) at B&T, and favorable
variances of $35 6M at NYCT and $0.5M at SIR.

The overall favocable variance was primarily due (o the fiming of project
activity and vacancies: $18.8M at NYCT; $8.8M at the LIRR; 32.3M at
MNR; $1.5M at MTA Bus; 30.8M at MTACC, and $0.5M at BAT.

The urdavorable oufcome largely mﬂmsme mpact of higher track
woik, infl chure, and station envii LTRITIeTS
{528.7M) t NYCT, andmatxningnfpm;edadmy ~{$2.10) at the
LIRR. These outcomes were partially offset by favorable variances of
$0.3M at both B&T and SIR due 1o fiming.

NYCT ang MTACL bad favorable variances of $2.74 and 30.6M,
respaciively, mostly due 16 jower rates. MNR and SIR were 50.9M and
§0.44 favorable, respectively, mainly due to lower project activity.

Timing was responsibie for unf bt of ($1.8M) st the
LIRR. This result was partially oftset by a favotable varionce of $0.6M at
BMNR dup to lower project activily.

The timing of project aclivity wers responsibie for favorable variances of
$1.7M and 30.3M at the LIRR and MNR, respectively, and an
urfavorable vanance of ($1.9M) st NYCT. MTACC was $1.1M favorable
maostly due to lower overbead rates.

The timing of project activity was responsible for an unfavorable
variance of ($11.38) &t NYCT, and favorable variances of $5.3M af
MKR ardt $2 4 2t MTA HG.

Agency variznces were minor.

The LIRR was $1.0M favorable due (o lower project activity.

Variance reflects the impact of interactive voice response (IVR} system
support costs at NYCY,

£, )

‘The tming of projed activity was ible for vajiances
of ($9.84) at NYCT and (SZW!) at the LIRR, and a favorable variance
of $2.5M at MNR.




HETROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECASY
EXPLANATION OF VARIANCES BETWEEN BMID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

W?MamteLlﬂRardWZMatMNR.mdanmmamsvaﬂmo!
{56 584) at MTA HQ.

OCTORER 2013
{$ in mifions}
OCTOBER YEAR-TO-DATE
Generic Revenue Nonrgimb Favorabie Favorable
or Expense Category ofRelmb _ (Unfavorable) Beasons for Varionce {Unfavorable) Reasons for Variance
$
The timing of project activit ibte for § le variances of 3 “The: timming of project activity was responsitde for favorable variances of

£2 .65 at MNR, $1.7M at MTA HQ, and S0.6M st MTA CC. Partially
offselting these results was an unfavorable variance of (33.2M) at NYCT
mustly due 16 the timing of IT hardware, data center services and EDP
maintenance & repair expenses.

unfavorabie PET ($8 million} due to lower ransactions than anticipated in

Materiais & Supphies The urd: ‘ ; largely refiacts the timing of nor-yehicle 74 “The timing of project activity was responsible for § D t of
maintenance requirements at NYCT {$4.00M). This aulcome was partially $6.5M af MNR and 32.7M at the LIRR, and unfavorable variances of
offsef by the favorable impact of the timing of project aclivity and payments ($1.203 at HYCT and ($1. 1M} 2t SIR.
for project material at the LIRR $2.3M, and delays on the Bronx Stations
Capacity, NM Rail Yard - Component Out Shop, and the Cyclical Track
Programs at MINR $0.5M.

{they Business Expenses MTACC was $0.4M javorable due to timing, a8 Tirssingg was tesponsidle for favorabl of $1.6M at MTACC andt
$0.3M at NYCT. These resufis were partially offsel by an urdavarable
va#iatmof(&ﬁ%}almmk‘.‘a reclassification of cosis to

32 froem nor
,E Tbeshghﬂy mfavomme vaﬁarmaf&éammm for the month mostly 874 The favorable yearlo-date varance of $87.4 miiion reflectad higher real
-: d unfa ks for PMT (355 miftion} due to timing, and estate ransactions ($78 million) due to higher-thun-anticipated real

estate activity, as well as higher PMT {336 million) and NYC Qperating

the § st. This was partiatly offset by favorabie reat estafe transactions Asgistance ($35 miltion), due to the timing of booking actruals, This was
{356 miltion) due to stro ‘:'_.. ¢ 4 real esiate activily. partially offse! by unavorable is for City Subsidy to MTA Bus (549
. mifhion) due to Uming, and unfavoraties PET (313 million) due to iowsr
fransactions than anticipated in the forecast.
Varance is primarily due to the liming of deit service deposits for {15.6) Variance is due 1o timing of debt service d ts for Tri i

Transporiation Revenue Bonds ($571.6 milion).

Reverwe Bonds ($42.0 miliion), offset by fawmabie vaéance in dem
service for Commercial Paper due to fower budgeled rates.



METROPOLITAN TRANSPORTATION AUTHORITY
2013 July Financial Plan ~ Mid-Year Forecast
Overtime Reporting
October 2013

The attached table presents consolidated results of overtime followed by an overtime
legend.

For detailed overtime results please refer to the Agency reporis located in the financial
reporting sections of Agency operating committee agendas.

Below is a summary of the major consolidated variances for October 2013 (vear-to-
date).

- 2013 OVERTIME REPORTING - PRELIMINARY OCTOBER RESULTS (NON-REIMBURSABLE)

Month
Total overtime was ($13.3M), or (31%), unfavorable to the Mid-Year Forecast.

Programmatic/Routine Maintenance was {$5.8M) unfavorable, primarily due to siations
maintenance, the inspection, testing, and maintenance of signal systems, bus
maintenance and repairs, and the rehabilitation of facilities and depot equipment at
NYCT. Other contributing factors included the acceleration of the Maintenance of Way
Infrastructure Improvement Program io address areas of poor drainage at MNR,
concrete tie replacements, as well as station enhancements along the Harlem Line and
incremental rail testing. Also, Sperry rail testing, the replacement of defective rails and
railroad ties, and other maintenance work at the LIRR resulted in increased overtime
usage.

Other was ($4.1) unfavorable, mostly due to timing at NYCT and B&T.

Vacancy/Absentee Coverage was ($2.5M) unfavorable, reflecting higher vacancies and
levels of absenteeism at NYCT, the LIRR, MNR and MTA Bus.

Unscheduled Service was ($1.5M) unfavorable, primarily due to FasTrack and
additional unscheduled service in Subways at NYCT.

Year-to-Date

Total overtime was ($42.8M), or (9%), unfavorabie to the Mid-Year Forecast.
Programmatic/Routine Maintenance was ($21.9M) unfavorabie, primarily due to stations
maintenance, the inspection, festing, and maintenance of signal systems, bus

maintenance and repairs, and the rehabilitation of facilities and depot equipment at
NYCT. Other contributing factors include the acceleration of the Maintenance of Way
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METROPOLITAN TRANSPORTATION AUTHORITY
2013 July Financial Plan —~ Mid-Year Forecast
Overtime Reporting
October 2013

Infrastructure Improvement Program to address areas of poor drainage at MNR, as well
as station enhancements along the Harlem Line, and incremental rail testing.
Additionally, maintenance work for accelerated completion of defects found on
scheduled inspections, the Metro-North power outage, and traffic-related impacts on
operations at MTA Bus resulted in increased overtime usage.

Unscheduled Service was ($11.4M) unfavorable, primarily due to traffic congestion,
breakdowns, and related ramp delays experienced in the Department of Buses, as well
as special events coverage, and the FasTrack maintenance program in Subways at
NYCT.

Vacancy/Absenfee Coverage was ($7.6M) unfavorable, mostly due to higher vacancies
and increased coverage caused by ongoing chalienges with employee availability at
NYCT, MTA Bus, MNR and the LIRR,

Other was (36.4M) unfavorable, primarily due to timing at NYCT, the LIRR and B&T.
Scheduled Service had a favorable variance of $3.5M, mostly due to operating less

service, reflecting the impact of higher vacancies and lower empioyee availability at
MTA Bus.
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Metropollitan Transportation Authorily

2013 July Financla! Plan
Non-Reimbursable/Reimbursable Overtime
A8 milions}.
Oetober October Yearto-Date
Wid-Year Forecast Actuais Var, - Favi{Unfav} Biid-Year Forecast Actusis Var. - Favd{linfav}
NON-REIMBURSABLE QVERTIME
S tied Servi $16.6 $16.7 {$0.1) $156.3 $152.9 $3.5
103.5%% 28%
chedul ervi $7.1 $8.5 {$1.5) $729 $84.3 ($11.4}
{21.0%3 {15.8%)
Programmatic/Routine Mainienance $121 $17.7 ($5.6) 31176 $139.4 {521.9)
{46 3%} {16.5%}
U ed Mai an $0.2 $0.1 $0.0 $2.3 $2.6 ($0.3)
12.9% ~12.2%
Vacancy/Absentee Coverage $6.2 $8.7 {$2.5) $64.9 $72.4 {$7.5)
-4, 3% -11.5%
Weather Emergencies $20 $1.0 $10 $42.4 $41.9 $0.5
4G.6% 4 e,
Safety/Security/l aw Enforcement $0.7 $1.2 {$0.5) $8.9 584 $0.5
T8N 6.1%
Other {$2.0} %20 {34.1) $8.2 $i46 {$6.4)
200.2% {¥7.7%:}
Subtotat $42.7 $56.0 {$13.3 $473.6 35164 {342.8)
(31.2%) (9.0%)
REIWBURSABLE OVERTIME $3.1 $16.5 ($12.5) $61.4 $121.7 {$30.3}
1402 5%) (33,19}
TOTAL OVERTIME $45.8 $71.5 {$258.8) $565.0 §$638.2 {$73.%)
{86.3%;) {12.9%;}
* Exceeds 100%

MOTES: Totals my not add due to rounding.

Percentages are based on each type of Overtime and not on Total Overtime.

SIR Overlime data is included in "Other”




METROPOLITAN TRANSPORTATION AUTHORITY

2013 Overtime Raporting
Ovartime Legend

Type Definition

Scheduied Service Crew book/Regular Rur/Shift hours {(above 8 hours) required by train crews,
busfower/biock operators, transportation supervisors/dispaichers, fare sales and
collection, Train & Engineers, as well as non-ransportation workers whose work is
directly related to providing service {inciudes coverage for holidays).

Unschaduled Ssrvice Service coverage resulting from sxiracrdinary events not related to weather, such as

injuries, mechanical breakdowns, unusual traffic, tour length, iste tour relief, and
other requirements that arise that are non-absence related.

Prograrmmatio/Routine Maintenance

Program Maintenance work for which overtime is planned {e.¢. Railroad Tie
Replacement, Sperry Raill Testing, Running Board Replacement Programs). This
also includes Routine Mainfenance work for which OT has been planned, as weli as
all other maintenance not resulting from extraordinary svents, including running
repgirs. Program/Routine maintenance work is usually performed during hours that
are deemed more practical in order to minimize service disruptions, and includes
contractual scheduled pay over 8 hours. .

Unschedulad Maintenance

Resulting from an_extraordinary event (not weather-related) requiring the uss of
unplanned maintenance {o perform repairs on {rains, buses, subway and bus
stations, depots, tracks and administrative and other facilities, including deraliments,
tour length and weekend coverage.

Vapancy/Absentee Coverage

Provides coverage for an absent employee or a vacant position.

Weather Emergencies

Coverage necessitated by extreme weather conditions (e.g. snow, fiooding,
hurricane, and tornadoes), as well as preparatory and residual costs.

Safely/Securnity/l aw Enforcement

Coverage required to provide additional customer & employae protection and to
secure MTA fiset facilities, transportation roules, and security training.

QOther

includes overlime coverage for clerical, administrative positions that are eligible for
overtime, and miscellanecus overtime.

Reimbursabie Qvertime

Qvertime Incurred (o support projects that are reimbursed from the MTA Capital
Program and other funding sources.
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METROPOLITAN TRANSPORTATION AUTHORITY

July Financial Plan - 3043 Mid-Year Forecast

Consolidated Acarus! Subsidy Detall

Octobar 2043
3 in milifons)
Lperarst Mootk parqo-dist
. Mig-Yaer Bid-Year
Avcrued Subskiles: Forecast Astyat Vartance Fareckat Actugt Varignce
Ducticated Taxew
Muss T Opsrating tance Fund (MMTOA) 300 . . $1,518.2 $1,5182 -
Pelroleurn Busiosss Tax 19 a1z {7 8} S130 504 {12.6}
MAT t (Gross} 185 283 6.2 198.3 2132 L3
MRY 2 (S K 83 16.4 18 818 3.1 10.2
Urban Tax 416 898 4832 430.3 4813 E124
Invastmant income . - - 08 . .83
$121% $189.2 3488 §2.735.1 213083 11z
[Naw Stare Taxes and Feny
Payrall Mobikty Taxes 027 278 (54 B} 1,028.3 10846 383
Payrolt Mobility Tax Replacernent Funids (X3 - - 184.3 1043 .
MTA Asd Taxes ' 0 - - 2303 nes 334
1543 tara (85383 $1.4429 14784 31258
Stete and Local Subnidies
NYS Qperating Asaistancs - - 1878 1878 -
NYC and Locar 18b:
New York City - - - 1288 1805 R LT
Nuagsai County - - . 18 115 .
Suffol County - - . b2 ] 1%
Westchaster County - - - 7.3 13 -
Putnem County . - . 0.4 o4 .
DQutchess County . . 04 .71 .
Orenge County » B - 'Ai [-R] -
Rockisnd County - g - 20 [<F 4 -
COOT Subsidias 43 82 o) 7.8 885 {32}
Station Maintenance 141 133 03 134.2 1387 1.5
4 §a1.3 §0.2 1348.8 33800 323
F8ubstotal Dedicated Taxes & Siste and Local Subsidien 2282 182 {$6.1} $4,7248 4,881 21388
Lty Bubuidy b MYA Bus 454 488 13 kiR W 49.43
Clty Subsitly 1o SIRTOA 08 30.¥ 0,3 8 er 0.1
Total Ussicatad Taxes & Siate end Locs| Bubsidies 43048 32908 {$4.853 33,0884 $5.152.8 2
inter Apuncy Subsidy Transsctions
BAY Oparating Surplus Transfer 488 489 {1 8} 4242 538.% T4
4488 §48.05 $1.8) §484.2 $8519.1 748
Tota} Asteued Subaldins $334.% $347.7 {“.iﬂ 35,5288 54918 $182.3

*Licanse, Vehicis Registration, Tax sng Auto Rentut Fess
Note: Didferances are dus 10 rounding.
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METROPOLITAM TRANSPORTATION AUTHORITY

July Fineoclal #lan « 2013 Mid-Year Forscast
-, bis e A ' & dy Detsit
Expianation of Varianves
{8 e miltiony)
Detober 2013
s Subsidin m? = "‘*;!f'”“ Expsenationt
iPansimee Businoss Tax {18} {14 7% The unfavorsbie soornual vansnoe for e aoidh wae Sk to timing 3 wall &5 rel differences. The YTI2
VRHENGS WS s W the forecast,
MRTh | {Groas) L¥3 FLOWIMRY § avcrusis wers fivorabli for the manits due to higherthan-expected MHT | anisctons,
Feanto-date Yunpactions were aise tavorsble,
Tty X {Gress) 14 HIRIMRT-2 accrusls wate Higher thas the forenast Ry e month die (o betforthan-sxpectsd MRT-3
iy, Y wroto-date chiges wore slas &
T Tex Ll > 0% Uran a2 Actrumls were favorsble for e raondh dus o bigherthanexpecied ras eniute Yaneaciang i New
v ork Gty ity Qctotinr ¥ duby sosre abme tav sl
Payrol Mobsidy Taxes 4.4 168 393 The unfavorabis vanances for the imonth was pimanly Gis to thring of bonking acorus. YTI semds wers
tavorabie,
;B&T Dpurstitg Suipios Transler {t8) {3 8% Vatbancs wark sz to Sasing of bosking scorems.
Yaarto-Date v
Ayt Sutahtinn ot Yo Explsnaons
Pebolaury Buainess Tox (128} £2.4%)}] Sne axpinnation Ry the moeth,
FRT () 1 {Gross} ki 23 8% B explahation ter the munily, -
MRT{b) 2 (Grons 102 12.3%Beu sxpianation for thg month,
Oty RART{L) Adjuatrnents a4 {106.0%}
Urbit Tk 56 11.9%] Ses axpienation for the muth.
Payrel Mabitty Taces w3 3.5%{ Bas wxpianagon for tha mordh,
New York City Cpevating Assbrtacse {14-h) 380 275 7TD wanmmchions were fevorsbia due 44 timing of booking noorusie.
Tity Bunidy to MTA Bus “e & £9.0%)| Vistanss was mosty tirving relaterf. Deasowns are ralated to the Sming of caph obkgatiarm for STA Bux.
QT Cpersting Surplus Trarsfor T6Y 16 1% Venrdo-date tavorable vaviance wan due primavily (o Bming of booking nerusis.

»
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)
DEBT SERVICE
{$ in miliions)

Detober 2013
%
MID-YEAR
Foracast Actual Varlance | Varance Explanation
Dedicated Tax Fund:
NYC Transit $11.8 $10.9 $0.8 Lower than budgeted rates; timing
Commuter Railrpads 2.5 2.4 0.1 of bond issuances.
Dedivated Tax Fund Subtotal $14.2 3133 $0.9 6.6%
MTA Transportation Revenue;
NYC Transit $67.5 $68.0 {$30.5) Timing of debt service deposits.
Commuter Raliroads 415 80.6 (18.1)
MTA Bus 1.8 3.8 (2.1
MTA Transportation Sublotal $110.8 $162.5 ($51.8) -48.6%
Commercial Paper:
NYC Transit 1.8 $0.0 $1.8
Commuter Railroads 1.2 0.0 1.2
MTA Bus - 0.0 0.0 0.0 Lower than budgeted rates.
Commercial Paper Sublotal $3.0 $0.0 $3.0 100.0%
2 Broadway COPs:
NYC Transit $1.1 $1.4 $0.0
Bridges & Tunnels 0.2 0.2 0.0
MTA HQ 0.2 0.2 0.0
2 Broadway COPs Subtotal $1.5 $1.4 $0.0 1.1%
TBTA General Resclution (2)
NYC Transit $14.9 $14.6 503
Commuter Railroads 7.0 69 0.1
Bridges & Tunnels 18.0 17.7 0.3
TBTA General Resoiution Subtotal $39.8 $39.2 $0.7 1.7%
TBTA Subordinate (2)
NYC Transit 6.0 $8.1 {80.1)
Commuter Rallroads 28 27 {0.0)
Bridges & Tunnels 2.4 2.4 0.0)
TBTA Bubordinate Subfotal $11.0 $11.1 ($0.2) -1.4%
{Total Debt Service I s18031 82275  (347.2)  -26.1%|
Dabt Service by Agency:
NYC Transit $103.1 $130.7 ($27.6)
Cominuter Railroads 54.7 72.5 (17.8)
MTA Bus 1.8 39 (2.0)
Bridges & Tunnals 205 202 0.3
MTAHQ 0.2 0.2 0.0
{Total Debt Service $180.3 $227.6 $47.2)]  -26.1%
Motesg:

{1} Forecasted dabt servica is calculated based upon projected monthly deposits from available pledged revenuss into debl service sccounts. Actual
payments to bondholders are made from {he debl sarvice accounts when due as required for each geries of bonds and do not conform 10 this schedule.
{2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month vadations
{"tiring differences’) on the existing debt portfoliv can ocgur based upon, among other things, {8) for all bonds, the dite when income from the
securities in which the debt service accounts are investad becomes available varies, (b} for variable rale financings, differences between i) the
budgeled interest rate and the actual interest rate, (if} projected interast payment dates to bondholders and actuat interest payment dates to
bondhoiders. and (iil) projectad manthly funding dales for accrued debt service and actual tunding datas, (c) for transactions with swaps,
the difference betwean when MTAITBTA funds debt service and the receipt of the corresponding swap payment by the counterparly, and diffarence
between rates raceived and rates pald and (d} for commaercial paper. the interest payment date is the date of the maturity of the commarcial paper and
the dealers sat the tarm of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service budgets are prepared.
{3} Dabt sarvice is allocated among Transit, Commuter. MTA Bus, and TBTA categories based on aclual spending of bond proceads for approved
capitel projects. Allecation of 2 Broadway COPs is based on octupancy.
Totals may not add due fo rounding.

Xi-18



METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN <« MID-YEAR FORECAST (1)

DEBT SERVICE

{$ in millions)

October 2013 Year-to-Date

%
MID-YEAR
Foracast | Actual Varlance | Variance Explanation
Dedgicated Tax Fund:
NYC Transit $262.8 $258.4 $3.4
Cormmuter Railroads 55.8 56.0 (0.2)
Dedicated Tax Fund Subtotal $318.7 $315.4 $3.2 1.0%
MTA Transportation Revenue:
NYC Transit $629.4 $651.2 ($21.8) Same as monthly explanation.
Commuter Railroads 391.0 408.1 {15.2)
MTA Bus 20.6 25.7 8.1)
MTA Transportation Sublofal $1,041.0 $1,083.1 {$42.0) -4.0%
Commercial Paper.
NYC Transit $9.4 30.6 $8.8 Lower than budgeted rates,
Commuter Raifroads 5.0 0.3 57
MTA Bus 0.2 0.1 0.1
Commercial Paper Subtotal $15.6 §1.1 $14.8 83.3%
2 Broadway 0OPs:
NYC Transit $10.2 $10.1 $0.9
Bridges & Tunnels 1.4 1.4 0.0
MTA HQ 1.4 1.4 0.0
2 Broadway COPs Subtotal $13.0 $12.9 $0.2 1.2%
TBTA General Resolution (2) Lower than budgeted rates.
NYC Transit $154.8 $1680.4 ($5.8)
Commuter Railroads 71.0 7214 {1.2)
Bridges & Tunnels 152.2 138.2 14.0
TBTA General Resolution Subtotal $378.0 $370.8 $7.2 1.9%
TBTA Subordinate (2)
NYC Transit $59.3 $58.6 $0.7
Commuter Railroads 261 257 0.3
Bridges & Tunnels 23.4 231 0.3
TBTA Subordinate Subfolal 10881 $1075 $1.3 1.2%
ITotal Debt Service 1 $1,8761 1 $1,890.7 |  (816.8)  -0.8%]
Debt Service by Agency:
NYGC Transit $1,126.0 $1,140.3 ($14.3)
Commuter Railrcads 549.9 560.3 (10.5) '
MTA Bus 20.8 259 (6.1
Bridges & Tunnels 177.0 162.8 14,3
MTAHQ 1.4 1.4 0.0
{Total Debt Service $1,876.1 1 $1,800.7 {315.8) 8.8%
Notes:

{1) Foracasted debt service is caiculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual

payments {o bondholders are made from the debt sarvice accounts when due as requirsd for each series of bonds and do not canform to this schadule.
(2) Generally, the calerdarization of monthly debt sarvice deposits is calculated by dividing projected annual debt service by 12. Maonth lo month variations

{"timing differances”) on the existing debt portfolio can oceur based upon, among ather things, {a) for all bonds, the dats when income from the
securities in which the debt service accounts are invested bacomas available varies, (b) for variable rate financings, differencas between (i) the
budgeted intergst rate and the actual interest rate, (il) projected interest payment dates to bondholders and actual intersst psyment dates to
bondhoiders, and (i} projectad monthly funding dates for accrued dabt service and actual funding dates, (¢} for tranaactions with swaps,

the differsnce batween when MTA/TBTA funds dabt service and the receipt of the correspanding swap payment by the courterparty, and differance
batwean rates receivad and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and
the dealers set the term of the commercial paper from 1 to 270 days, which Is not foreseeable at the time the annual debl service budgets are prepared.

(3) Dabt servica is alfocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved
capital projects. Allocation of 2 Broadway COPs is based on accupancy.

Totals may not add due to rounding.
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HETAOPOLITAN TRANSPORTATION AUTHORGY
July Flaancial Pl - 013 Mid-Yeur Foracast

* Seteopobtan ey Towaporatun Oporasng Aesmis
* Racuves, Votsts Regatraton, Tows o Asks Rerdal Foen
Phote, ENSerences we v ks poundig.

Cash Sudrtedy Datuid by Agency
& i atBous)
Detobes 2013
HrE Trwnss = Daoemuner Sl 6 TS ey £l kirii N
[ Weavear WiV W Voar W Vewr - WY ewr | W Vear
Cash Eubaidies: oot | Aoma | Vebwos | pan ) AN | Veaaon |y | Nned TVMIOE] oo | Aowl (Vetaaoe b ey | AuR (Vemie ] oo | Mewel ] Vil
Dachcated Tases
o™ $1148 $61a8 so0f  ssen 3848, sao EoY oA we 500 100/ $2.0) Fun, 5.4 3.9 18 3799 39.51
et umon Busnes Tax s 38 13009 &4 ] (4.3 - - - - - . - - - 551 442 v
LARTH 1 (o] - . . N . . “ - - . %5 pat ) 43 1535 B 3
WRT 2 (Grosst . . . - . . . - N - - L X1 e 27 83 0y T
Sther VRTS Sdusaments - B . . B - . - - - - . . - L2 [ 1] a8
Lpn Y as 45 28 - - - - - . - - - - - - a4 #p 23
bvesment ncome - . - . - . . - - - . « - . 68 o LB
D38 im3 wryl w3 F24R (X E e we wo s0.8 599 s Pt 8 2063 38 fi- %1
Mot State Tares a0d Fess
Payrod Uotstey Tax 732 (=2 24 o 03 @) - - - - - . - . . -3 783 LY
Payrol ity Tax Raglacement Funds . . - - - - . . - - - - B - - 34 o0 0B
YA . . . - . . . . - - - . B - - L1 ag se
32 uis ey e ®wr [ E2X s wE 0 we we oo wa 0o faxr 763 564
State and Lot Subsicken
NY S Oparsfing Assstance - B . - ~ - ~ - . . - - - - - 90 80 #0
b1V C: o Loval 185
P—— . . . . - - - « . . - . . . . [ X3 e ap
Fastan Sty - - - - - - B - - ~ - B - a8 k3 80
uellots County . - . . . - - . - . - - - - an an 13
hivestchestes County - - - - 1% 1.8 . - - . - - . - - o8 18 18
e . . . . N - - B . - - . - B . o0 uo ag
Oh s County - - - - - - . - - - . . . . #a a9 LE
{Orange Cowty . - - . (17 o - . - - . . - . - ws (33 LY
ook Covaty . - . . . - - . - - . . - o5 an L1
ICOOT Subsides - - v - a ] s - - - - - - - - L3 L2 1.8
St Mo dorance - - - &3 - 3y - . - - » . . . - &1 e [
NYCT Ciusge Sack of MTA B Dett Surwoe (1.5} [gX - - . - B - . - - - - - s s 915
{2 sy An-You G Copital - - - - . - - . - - - . - . @ 'Yy 2o
o 4135y $1L5] w3 e 345 wa e oa a8 »ny ue s we ®0a 83 Lt ey
Isubsonat Oucicaiuet Taxes & Sinte sk Lovsl Subities warta a0 22771 B 134 $%00 P28 we W we s 04 S0 s fAe ) E22 3 ey IS )
Gty Bubcaly o MTA Bus . - - - . - - “ - $188 %3 - - - . 185 “"e 0.5
Gy Sunsidy t SIRTOA - - . B - - %7 37 [T] - - - - - e 07 11
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METROPOLITAN TRANSPORTATION AUTHORIYY

Suly Financial Flan - 2013 Mid Year Forecast
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financiat Plan - 2013 Mid-Year Sorecast

Consoiidated Subsidy Cash
Explanation of Variances
{8 i snillions)
October 2013
Canh Subsidien arunat m‘i Hxplansions
Petroieun Businass Tax By <R EThe unfvarsbie vatances for e month 808 YTD were parally dus to Uming Jeinys. Howevar, seme of the
vanaace was duo 1o ke (hsn expectd receipts.
MRTY S (Grossy 4% 22, 3% MRT ensh fecelpts wear Bigher then ths budged for the month ant YT dud to srongerdhan.axpeciad MIRT.
1 avtivity,
ey {Gtoss} 27 32.7% JURTD cash recaipls Tor the month and YTO wern higher Ian the budget dus to betierthanrergacied MRT-2
 setity,
Lirhan Tax i8 E.9%5Tha fyvaratie varignce for e month way tue 1o betterthanexpicing real ssine activity In New Yok CRy.
The yeur-o<iate result waacioss to the terget.
Payrol Moty Tao (B4 £TA%)E The shightly uolavorabls vAHANGE for the enartt was 4um 18 tening of cash ansfer. The YTI renull wis very
iots 1 the toretast,
Westchaster Coserty 18 *100%{ The fevorahle varience for fhe monmh and Y70 was dus (o e dming of paymants,
EDOT Subsidies 1.8 05.0%3 The avorabie vartanes for the momn and YTI wate primatly dos to tiring.
Station Maintensnce ®.% {100.5%)] The uotavistaie varancas foc the month aad YTE were due 1 the tining of receipls of papment
FBRT Opersting Burplus Trangfer 12 2.5%] The tavecabie verianices for the momh snd YT wire due mostly to timing of tramfers,
Year-tu-Data
Cash Subsities ﬁ"‘:"“ "m"ﬁ: —
Frototman Busingse Tex {25.8)] -4 8% See axplanation for the monin.
MRT®! 1 (Gross) 104 855 Sae sxplanation for the month.
R 2 (Grasn) 84 10.1%) Seo axplanation fos de montts.
Ursen Tax % D 5% Bew muplanation for the sonth,
Pryroli Mobilly Tax @A 0.3%); Sun explanation for he monts,
Westchusler County 1.8 43.4% Sae explanation e menth
Putaam County (5] 35.2%3 The fuveradie YTO vanance wias prengeity due & e timing of paymsn.
Deichess Counly .10 {(32.4%)] The unfavorabie YT variance wis prmadly tue (o the Lming of teyraent.
LOOT Sutividies 88 108 Sen explanation te sy moch, .
Station Msirenanse ®n {4.0%{Ses sxplanation for the month,
City Sutsigy to MITA Bus {199 {7.3%)] The undaverable YT varlanes was prmunty dus 1o the timing of peyment,
BAT Dperatng Serpivs Tranafer 384 #.3%1Ben sopianstion for the month,
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financlal Plan - 2013 Mid-Year Forecast
Total Positions by Function and Agency

Octobar 2013
Mid-Year Favoratial
Category Forecast Actual {Unfavorabla)
Total Positions 87,032 55,580 4,482
NYC Transit 48,381 45,733 658
Long isiand Rail Road 6,834 8701 138
Metro-Norih Railroad 8,283 8,023 260
Bridges & Tunnels 1,748 1,558 187
Headquarters 1.714 1,801 110
Staten Isiand Railway 278 273 3
Capital Canstruction Company 134 123 1
Bug Company 3,857 3,537 120
Nonwraimbursable 80,580 59,747 843
NYCT Transit 41,734 41,423 328
Long island Rall Road 8.902 §,808 4
Metro-North Railroad 5,752 5 641 "
Bridges & Tunnels 1,658 1,471 187
Headgyarters 1,881 1,681 100
Staten island Rallway 273 270 3
Capttat Construction Company - B -
Bus Company 3,583 3483 110
Reimbursable 6,442 5,804 638
NYC Transit 4,840 4,310 33t
Long istand Rail Road 832 803 128
Metro-North Railroad 631 383 148
Bridges & Tunnels -] 88 B
raeadguarters 50 40 10
Staten Istand Raliway 3 3 “
Capital Construction Company 134 123 11
Bus Company 64 54 10
Total Full Time 66,951 65,290 1,561
NYC Transit 46,228 45,481 738
L.ong island Rail Road 5,834 4,701 133
Matro-Morth Railroad 8,282 8,022 280
Bridges & Tunnels 1,748 1,558 187
Headgusariers 1711 1,801 140
Staten isiand Raliway 276 73 3
Capital Construction Company 134 123 "
Bus Company 3,642 3,520 122
Totat Full-Time Equivalents i1 260 {79}
NYC Teansit 165 242 {¥h
Long istand Ralf Road . - -
Metre-North Rellroad 1 1 -
Bridges & Tunnels B . -
Headquarters « - -
Staten lgland Raliway - - -
Capitai Conslruction Company - - -
Bus Company 15 17 (2)

dotst Totale may diffar dus to rounding
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financlal Plan - 2013 Mid-Ysar Forecast
Total Positions by Function and Agency

Dotobar 2013
Mid-Yoar Favosabief
Function/Agency Foracast Actual {Unfavorahle)
Administration 4,311 3,947 384
NYG Transit 1,836 1,760 148
Long istand Rail Road 845 811 34
Metro-North Railroad 523 479 44
Bridgas & Tunnels 68 63 5
Headguariers . 418 847 7t
Staten island Railway 27 28 )
Capital Construction Company 18 18 -
Bus Company 178 193 65
Operations 29,444 29,264 180
NYC Transit 21,822 21,788 27
Long istand Reil Road 2,283 2,288 {15)
Metro-North Railroad 2,143 2,078 as
Bridges & Tunnels 787 654 133
Hagdquarters - - -
Staten island Rallway 22 25 3
Caepital Construction Company - “ -
Bus Company 2.347 2374 (27
Maintenance 29,883 28,004 878
NYC Transit 20,730 20,378 354
Long island Rail Road 3,802 3,712 80
Matro-North Railroad 3810 3,373 137
Bridges & Tunneis 405 su8 16
Headguarers - - .
Statan island Raitway 187 150 7
Capitsi Construction Campany - - -
Bus Company 1,079 1,007 72
Engineering/Capital 1,832 1,730 202
NYC Transit 1,318 1,203 116
Long tsiand Rafl Road 134 110 24
Metro-North Reaiircad 107 83 14
Brigges & Tunnels 217 188 28
Headquariers - « -
Staten lsland Raway - - »
Capital Construction Company 118 107 kA
Bus Company k14 28 8
Public Safety 4,662 4,608 §7
NYC Transit £64 569 15
Long istand Rall Road - - -
Tatro-North Raitroad B - -
Brdges & Tunnels 288 268 9
Headquarers 783 754 i}
Staten island Railway . - -
Capital Construction Company - - -
Bug Gompany 18 14 2
Total Positions §7,032 88,650 1,482
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financlal Plan - 2013 Mid-Yoar Forecast
Total Posttions by Function and Oooupstions] Group

October 2613

Variance

Mid-Year Favorabis/
FUNCTION/QCCUPATIONAL GROUP Forecast Actual {Unfavorable)
 Administration ‘ 4,311 3,847 64
Managers/Supervisors 1,891 1,509 182
Professional, Tec{micak Clerical 2,455 2,415 A0
Operational Hourllas 165 23 142
Dperations 28,444 29,284 {80
Managers/Supervisors 3,342 3,307 3s
Professional, Technical, Clerical 954 934 20
Operational Hourlles 25,147 25,022 128
Maintenance 20,683 28,004 878
Managers/Supervisors 8,273 §,041 232
Professional, Technical, Clerisal 1,823 1,780 124
Operational Hourlies 22,487 22,164 323
Engineering/Capital 1,832 4,730 202
Managers/Supervisors 513 488 47
Profassional, Technical, Clarical 1,417 1,282 158

Qpaerational Hourlies 2 2 -
Public Safety 1,862 1,605 87
Managerg/Supervisars 267 248 18
Protessional, Technical, Cledeal 144 128 18
Operational Houriies 1,251 1,228 23
Total Positions 87,032 65,550 1,482
Managers/Suparvisors 14,088 10,573 814
Profesgional, Technical, Clerical 6,893 8,538 358
Operational Hourlies 48,053 48,438 413
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9g-IX

TR

From Date.
To Date:

QOpening Balance

RECEWTS
Interest Earnmngs

New York State
State and regional mass transd taxes - MMTOA
MTTF
Total Dedwated Taxes Received
Less DTF Debt Service
Net Dedicated Taxes for Operations
Payroff Mobility Tax
MTA Aid Trust Taxes
Operating Assistance - 18b
NYS School Fares
Additional Mass Transp Operating Assistanice
Total - New York State

Locat
Dutchess County
Operating Assigtance - [8b
Station Maintenance
Nassau County
Operating Assistance - 18b
Station Maintenance
New York Cuy
Opcrating Assistance - 18b
Usban - Real Property & Mortage Recording Tax
Additional Assistance New York Cuy
Station Mamtenance
Crange County
Operating Assistance - 18b
Station Mantenance
Putnam County
Operting Assistance - 18b
Station Mamtenance
Rackiand County
Operating Assistanice - 18b
Station Mainenance
Sulfolk County
Operating Assstance - 18b
Swtion Maintcnance
Westchester County

Operating Assislaree - 18b
Sation Mamwenance
Toat - Local

MTA Subsidy, ntersgency Loan aud Stabitization Fund Transactions - Cash Basiy

{millions)
Current Month Stabilizstion Fund Year to Date Stabilization Fund
Commuter Transit Commuter Traosit
{General Fd) TA Stab' Total General £ {TA Stab} Total
10/61/13 10001413 10701483 [HECH K] 01/01413 G10113
10731713 10431413 10431413 10431113 1631413 043113

$205.231 $128.413 $333.644 $220.736 $115.183 $335.919
0.013 0014 4029 0.143 0.195 0.338
64.900 F15.000 179.900 302480 379120 881.600
6.635 37.594 34,231 75.058 425353 500411
71.535 152.596 224131 3171537 1,00447%4 1,382,011
2.362 10.933 13.295 56.030 259.380 315409
69.173 141.663 210836 321.508 T43.004 1,066,602
79.848 256658 336,506 296 077 898.063 1,194,144
41 068 130050 {74118 87.438 252298 339736
8.000 0.600 0.000 14.626 79.336 93.962
4.600 0.000 0.000 Q000 6313 6313
6.000 wa 0.006 0.000 nfa 0000
$190.090 $528.371 $718.461 $719.650 $1,981 104 $2,700.753
$0.060 wi $0.000 $0.190 i $0.1%0
0000 nla 0.000 2.339 wa 2339
0.000 nia £.000 R.688 wa 3688
0.000 nfa 0.000 28393 nia 28395
0.000 0.000 0.000 §.404 123672 125076
nfa 44.042 44.042 nfa 454.514 454.514
wa 0.000 0.000 nfa 0000 0.000
0.000 n/a 0.000 9 856 na 90.856
0.037 nia 0037 0.146 nfa 0.146
0.000 nla 0.000 0.484 nfa 0484
0.000 wa 0.000 §.380 nfa 0.380
Q000 wa 0.000 0915 afa 0915
0.000 wa 0.000 0.022 wa 0022
0.000 na 0.000 Q051 na 6,051
0,000 nia 0.600 5.638 sfa 5638
0.600 wa 0.000 17.501 wa 17.301
1336 wa 1836 7342 nla 7342
8000 n/a Q000 19.624 i 19624
51872 $44,042 $45.914 3183976 $578.186 3762 162
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1397613 MTA Subsidy, Interagency Loan and Stahihization Fund Tronsactions - Cash Basis Bagr 2ot 3

{emitions)
Lurrest Month Stabilization Fund Yeur to Pate Stabitation Fund
Commater Fransii Commuter Transit
{Geneent Fd) {TA Siab) Total . {General Fd} {TA Stab} Tutal
From Daic: 190113 10/01/13 10/01413 D103 0LA1/13 0101413
To Date: 10731413 10731113 1031713 10435413 19/31413 10434413
MTA Bridges and Tunneis- Surpius Transfers 28459 19.586 48.045 398.897 202 765 501.663
Total Subsidy and Other Receipts $220.421 $591 999 $812.420 $1,202.523 $2.762.055 $3,964.578
MTA Sources for Interagency §oans
B&T Necessary Reconstruction Reserve $0.000 $0.000 30.000 $0.000 $0.000 $0.006
MTA Capital Program - Non-Resolution Funds 0.000 0.000 0.000 £.000 0000 4.000
MET-2 Corporste Account 0.000 2000 0.000 0.000 8.000 .00
2042 OPER Loan .008 0.000 0.000 23.060 ~23.000 G000 *
Total Loans 30.000 $0.000 $0.000 $23.000 -$23.000 7 £0.000
Total Receipts and Loans Received $220.436 $592013 $812 448 $1,225.666 $2,732.250 $3,964 916
Continued on Next Page Continued on Next Page
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82-IX

YT MTA Subsidy, Interagency Loan and Stebifization Fund Transactions - Cash Basis

tmillions)
Cugrent Month Stabilieation Fund Year to Date Stabilization Fund
Lommuter Transit Commuter Travsit
{Geoeral ¥d) {TA Staby Tutal (Generat Fd) (T4 Stalny Total
From Dare: 10/01413 181713 10/01/13 04DL13 1013 0141413
To Date. 10531143 10314143 w0313 16131013 10431413 10431413
Brought forward from prier page
Opening  Balance $203 234 $128413 $332.644 3220136 $115183 $335.919
Total Recaipts and Loans Received 220436 S924013 Ri2 448 1.235.666 2.139.250 3964916
Total Cash and Receipts Available $425.666 $720.426 51,146,002 $1.446.402 $2,854.433 $4.300.835
DISBURSEMENTS
Reverne Supported Debt Service 62441 162 704 165,145 413.736 476030 1,089.766
Ageacy Operutions
MTA Long Isiand Railroad 34.600 G.000 54,600 537188 0060 527.188
MTA Metro-North Rail Road 18017 o000 18017 191 870 G000 191870
MTA New York City Transit 0.006 503,805 503.805 0.000 2,010.152 2010152
MTA NYCT for SIRTOA 0.008 0403 0.403 0000 2737 2737
Capital Program Contribution 0.000 0.000 0.000 0H00 06.000 0.000
Forward Energy Contraces 0.000 0.000 0.000 Q600 1.000 Q000
Capital Secunty Account 0.000 0.000 0.600 04000 0000 0.000
‘Total Debt Service and Operations $135.058 $606.942 $£741.970 $1,132.794 $2,688.919 $3,821.713
Repayment of lnteragency Loans
B&T Necessary Reconsiruction Reserve 4.000 0.000 0.000 G000 G000 G000
MTA Capital Program - Non-Resolution Funds §.000 0.000 0000 0.000 0,000 ¢.000
MRT-2 Carporate Account 8.000 0008 0.000 8.000 0.00) G0
2012 QPEB Loan 0.000 0.000 H.000 23.000 32000 75,000
Total Loans Payback $0.000 30000 $0.000 $23.000 $32.000 §75.000
Total Disbursements $135.058 $606.912 $741970 $1,155794 $2,740.919 $3,896.713
STABILIZATION FIND BALANCE $290.608 S113.515 $404 122 $290.608 £{13.51S $404.122
Ending Lono Balances
B&T Necessary Reconstruction Reserve - 0.000 2000 0.000 0.000 0.000 0.000
MTA Capital Progtam - Non-Resofution Funds 122,000 278000 400 600 122000 278000 $0G.000
MRT-2 Corporate Account 0.000 0000 0.000 0.000 0.000 0.000
2012 OPEB Loan 0.000 0.000 0.060 Q000 0.000 0.008
$122.000 $278.000 $400.000 $122.000 §$272.000 $400.000
End of Monith NYCT Operating Fund borrowing from
MTA Invest Yool pof included in Ending Lonu Batances
ahove wa $549 869 $549.869 nfa $549 869 £549 869
Total Lean Balances {including pepative Operating snd Stabilizetion Fusd Balances) $122.000 $327 868 $949.869

* Note: 201} OPES Loan was corrected for TransitComunmter split in Janunry 2013
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METROPOLITAN TRANSPORTATION AUTHORITY
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS
2013 MID-YEAR FORECAST AND ACTUALS

Oet-13
FAREBOX RECOVERY RATIOS
2013 2013
Mid-Year Forecast YTD Actual
New York City Transit 37.7% 39.1%
Staten Island Railway 10.9% 12.7%
Long Island Rail Road 31.8% 32.6%
Metro-North Railroad 42.0% 46.0%
Bus Company 30.3% 31.4%
MTA Agency Average 36.9% 38.4%

FAREBOX OPERATING RATIOS

2013 2013
Mid-Year Forecast YT Actual
New York City Transit 58.6% 57.9%
Staten Island Railway 16.0% 18.5%
Long Island Rail Road 46.8% 48.9%
Metro-Nerth Railroad 60.6% 61.9%
Bus Company 36.4% 38.2%
MTA Agency Average 55,7% 55.9%

Farebox recovery ratio has a long-term focus. It includes costs that are not funded in the current year, except in an accounting-
ledger sense, but are, in effect, passed on to future years. Those costs include depreciation and interest on long-term debt.
Approximately 20% (and sometimes more) of MTA costs are not recovered in the current year from farebox revenues, other
operating revenues or subsidies, That is why MTA operating statements generally show deficits, In addition, the recovery
ratio allocates centralized MTA services (o the Agencies, such as Security, the costs of the Inspector General, Civil Rights,
Audit, Risk Management, Legal and Shared Services.

Farchox operating ratio focuses on Agency operating financial performance. it reflects the way MTA meets its statutory and

bond-covenani budget-balancing requirements, and it excludes certain cost that are not subject to Agency control, but are
provided centrally by MTA.
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Metropolitan Transporiation Authority
State of New Yoik

New York City Transit
Long Island Rail Road
Metro-North Railroad
Bridges and Tunnels
Bus Company

Report on Revenue Passengers and Vehicles
Ridership Data Thru October, 2013

NOTE: Ridership data are preliminary and subject to revision as well as
adjustments warranted by annual audit review.

Prepared by:
MTA Division of Management & Budget

Thursday December 05, 2013
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Metropolitan Transportation Authority October
Revenue Passengers 2011 2012 Percent Change 2043 Percent Chang&
MTA New York City Transit 203,261,681 192,892,768 -5.10% 219,561,379 13.83%
MTA New York Cily Subway 144,166,578 137,259,455 -4 79% 156,406,463 13.95%
MTA. New York City Bus 59,095,103 55,633,313 -5.86% 63,154,918 13.52%
MTA Staten Istand Railway . 425,857 401614 -5.69% 424,976 582%
MTA Long Island Rail Road 6,903,268 6,621,963 -4.07% 7,431,884 12.23%
MTA Metro-North Railroad 7,042,872 6,778,733 -3.75% 7,383,882 8.93%
East of Hudson 6,945,233 6,639,805 4.40% 7,243,522 9.09%
Harlem Line 2,283,643 2,180,347 ~4.52% 2,436,355 11.74%
Hudson Line 1,359,385 1,304,322 -4.05% 1,447 870 11.01%
New Haven Line 3,302,205 3,155,236 -4 A5% 3,358,297 8.47%
West of Hudson 97,638 138,828 42.18% 140,460 1.18%
Port Jervis Line 46,093 87,075 88.91% 66,989 -0.10%
Pascack Valley Line 51,548 51,753 0.40% 53,471 3.32%
MTA Bus Company 10,672,062 10,081,508 -5.53% 11,612,978 15.19%
MTA Bridges & Tunnels 24,135,980 22,928,321 -5.00% 25,058,350 8.28%
Total All Agencies ' 228,305,740 216,776,588 -5.05% 246,415,309 13.67%
{Exchudes Bridges & Taunnels) ’
Weekdays: 20 22 22
Holidays: 1 1 1
Weekend Days: 10 B 8
Days 3 31 31

Thursday, December 05, 2013
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Metropolitan Transportation Authority October
Revenue ?‘Ezssengers Year to Date 2011 2012 Barcent Change 2613 Percent Chan%
MTA New York City Transit 1.812,671,318 1,854,758,895 2.20% 1,892,711,166 1.94%
MTA New York City Subway 4,358,696,896 1,392,800,949 2.51% 1,423,514,605 2.2%%
MTA New York City Bus 553,974,422 561,858,846 1.44% 569,196,561 1.26%
MTA Staten Island Railway 3,786,313 3,783,304 0.18% 3,521,505 -T.17%
- MTA Long Island Rail Road 66,899,848 69,287,137 3.41% 69,514,185 0.33%
MTA Metro-North Rallroad 87,750,408 69,660,813 2.82% 69,637,087 -0.03%
East of Hudson 66,312,178 68,228,378 2.85% 68,319,674 0.13%
Harlem Line 21,772,949 22324919 2.54% 22,485,454 0.72%
Hudson Line 13,053,166 13,341,255 2.21% 13,341,068 0.00%
New Haven Line 31,486,063 32,562,204 3.42% 32,493,154 -0.21%
West of Hudson 1,438,231 1,432,435 -0.40% 1,317,413 -8.03%
Portt Jervis Line 956,956 904,218 -5.51% 824,756 -8,79%
Pascack Valley Line 481,275 526,216 9.75% 492 657 -6.73%
MTA Bus Company 99,071,520 101,463,308 2.41% 104,852,192 3.34%
fATA Bridges & Tunnels 235,396,757 238,310,703 0.81% 238,319,076 0.00%
Total All Agencies 2,150,279,408 2,198,964,458 2.28% 2,240,236,1358 1.88%
{Excludes Bridges & T
Weekdays: 207 212 212
Holidays: 6 7 7
Weekend Days: o1 88 85
Days 304 305 304

Thursday, December 05, 2013
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Metropolitan Transportation Authority October
12 Month Averages 2011 2012 Percent Ehange 2013 Porcent Chang&
MTA New York City Transit 191,254,871 195,653,107 2.30% 186,703,680 0.54%
MTA New York City Subway 135,851,291 139,544,894 2.72% 140,441,327 0.64%
MTA New York Cily Bus 55,403,579 56,108,214 1.27% 56,262,353 0.27%
MTA Staten Island Railway 377,428 382,537 1.35% 347,781 -5.09%
MTA Long Island Raii Road 6,712,357 6,942,881 3.43% 6,831,719 -1.60%
MTA Metro-North Railroad 6,804,181 5,995,683 2.81% 6,910,825 -1.21%
East of Hudson 6,657,561 6,856,715 2.98% 6,786,043 ~1.03%
Harlem Line 2,189,101 2,243,010 2.46% 2,234,034 -0.40%
Hudson Line 4,308,964 1,337,348 2.17% 1,321,075 -1.22%
New Haven Line 3,158,496 3,276,356 3.70% 3,230,934 -1.38%
West of Hudson 146,621 138,968 5.22% 124,782 -10.21%
Port Jervis Line 98,248 86,374 ~12.09% 78,344 -8.30%
Pascack Valley Line 48,372 52,584 8.73% 46,439 11.70%
MTA Bus Company 9,892,940 10,147,736 2.58% 10,355,557 2.05%
MTA Bridges & Tunnels 23,615,230 23,784,961 0.72% 23,551,640 -0.98%
Total All Agencies 215,041,777 220,121,943 2.36% 224 ,149,552 0.47%
{Excludes Bridges & Tunnels)
Weekdays: 20 22 22
Holidays: 1 1 1
Weekend Days: 10 8 8
Days 31 31 31

Thursday, December 05, 2013



Metropolitan Transportation Authority October

Average Weakday Passengers 2011 2012 Percent Changse 2013 Percent Changg“
MTA New York City Transit 7,785,087 7,893,039 257% 8,072,506 0.99%
MTA New York City Subway 5,519,975 5,679,106 2.88% 5,749,618 1.24%
MTA New York City Bus 2,265,112 2,313,933 2.16% 2,322,887 0.39%
MTA Staten island Railway 18,063 18,225 0.90% 17,024 -8.59%
MTA Long island Rail Road 288,692 268,456 -7.01% 289 847 7.89%
MTA Metro-North Railroad 286,373 260,443 -8.05% 285,560 8.64%
East of Hudson 281,728 253,501 -10.02% 279,442 10.23%
Harlem Line 93,197 83,661 -10.23% 84,351 12.78%
Hudson Line 4 54,863 49,650 -8.687% 55,636 12.06%
New Haven Line 133,568 120,190 -10.02% 128,455 7.71%
West of Hudson 4,645 8,942 49.45% 6,118 -11.87%
Port Jervis Line 2,192 4,354 98.63% 3,790 «12.95%
< Pascack Valley Line 2,453 2,588 5.50% 2,328 -10.05%
g MTA Bus Company 419,192 427,130 1.88% 433,829 1.57%
MTA Bridges & Tunneis 801,026 736,273 -8.08% 818,042 11.11%
Total Al Agencies 8,797,407 8,967,293 1.93% 9,098,568 1.48%
{Excludes Bridges & Tunnels)
Weekdays. 20 22 22
Holidays: 1 1 1
Weekend Days: 10 8’ ' 8
Days 31 31 3

Thursday, December 05, 2013
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8¢e-IX

Metropolitan Transportation Authority

October

Metropolitan Transportation Authority

-Revenue Passengers

Service Month 2040-2014 C2014-2012 Parcentsge Change 2012-2013 Parcentage Change
November 247,697,861 220,397 BAS 1.24% 148 318,886 -“A40.02%
December 212,524,652 222,056,738 4.49% 245,239.725 -3.07%
January 198,676,573 204,555,965 4.85% M7.053.048 3.58%
February 195,182,206 209,694,883 743% 202,336,902 -3.5%%
#arch 233,627,402 234,372,981 0.92% 224,234 827 -4.33%
Aprit 215,451,398 218,593,763 1.92% 232,267,024 5.78%
May 226,092,925 235,143,368 4.00% 237,347,958 0.94%
June 222,851,518 223,138,032 0.13% 220,490,708 -1.18%
July 208,081,667 215,272,302 3.46% 220,562,209 2.46%
August 201,253,463 218,936,858 8.79% 216,372,684 4. 47%
Seplember 218,748,517 216,478,722 ~1.49% 223,125,464 3.07%
Cetober 228,305,740 216,775,585 -£,05% 266,415,309 13.57%

12 #onth Ave 216,041,777 220,121,943 2.36% 221,148,582 8.47%
Yeardo-Date 2,150,279,408 2,198,964,458 2.26% 2,240,236,135 1.88%
12 Moath Averages
Service Month 2040-2014 2011-2012 Percentage Change 2012-20113 Porcentage Ghange
Novembet 218,045 507 215,266,775 -1.36% 218,282,030 1.40%
Becember 215,697,497 216,064,656 017% 217,710,256 0.76%
January 215,495,745 216,888,138 Q.65% 218,335,013 0.67%
Febroary 216,082 438 218,086,695 0.93% 217,721,848 .37 %
Maich 218,337,247 218,158,826 0.84% 218,877,001 -6.58%
Aprit 215,830,241 218,504,024 1.33% 217,835,607 -0.26%
May 215,876,308 219,258,227 1.57% 218,119,322 -0.52%
June 215,855,304 - 218,282,187 1.89% 217,898,628 -3.63%
Judy 215,523,252 218,881,406 2.02% 218,339.454 B.70%
August 214,944 285 221,355,023 2.98% 218,125,773 -1.46%
September 215,101,331 221,082,706 2.78% 218,679,668 -1.09%
Qctober 215,041,777 220,121,843 2.36% 221,149,562 6.47%
Average Weekday Passengers

Service Month 2010-2011 2011-2012 Percontage Change 2042-2013 Percentage Change
November 8,586114 8,677,409 1.06% 8,467,584 -2.42%
December 8,088,436 8,488,027 5.06% 8,354,545 -1.68%
Jaraary 7,748,500 8,152,931 522% 8,243,728 1.11%
February 8,318,587 #.584,526 3.20% 8,711,277 1.48%
March BE73.184 8,842 851 1.86% 8,574,087 -3.00%
Aprit 8,402 125 8,607,145 2.44% 8,877,146 3.14%
May 8728617 8,848,957 1.37% 8,971,881 1.39%
June 8,510,576 8635867 1.47% 8,686,937 0.59%
July B,078,450 8,196,028 1.46% 8,215,514 0.24%
August 7.658,394 7,988,998 432% 7,986,317 -0.03%
September 8,616,008 8,806,848 2.21% 8,926,977 1.36%
October 8,797,407 4,967,283 1.93% 3,088,566 1.46%

Toursday, Devenres 8% 393



6€-IX

#etropolitan Transportation Authority Qelober
MTA New York Clty Transi

Revenue Passengers
Service Month 20102041 2011-2042 Percentage Change 2012-2013 Percentage Change
KMovember 193,742,558 195,963,623 1.15% 76,578,235 -9.89%
December 188,644 573 197,113,772 4.45% 191,153,786 -3.02%
January 178,374,136 186,528 933 A.57% 183,074 487 L51%
February 174,315 460 186,504,379 7.16% 180,355,385 -3.45%
March 208,218,803 208,660 541 0.21% 189,523,012 -4,38%
April 191,839,355 195,344,365 1.83% 206,817 977 5.87%
May 204,322.443 208,358,911 3.96% 211,388,238 0.97%
June 197,684,348 198,122 467 0.2%% 196,048,183 -1.65%
July 184,243,874 180,765,785 3.54% 195,519,881 2.49%
August 178,166,824 183,724 876 8.73% 191,741,194 ~1.08%
Septembert 195,244 293 192 5557171 -1.38%: 188,671 418 3.18%
QOrtober 203,261,681 192,892,768 5.10% 219,561,379 13.83%

12 Month Ave 191,284,871 155,653,107 2.30% 195,703,880 0.54%
Year4o-Date 1,912,671,318 1,954,759,888 2.20% 1,992,711,168 1.84%

12 Month Averages N : . .
Service Month 2010-2011 2011-2012 Pemema;ggcnmga 20322043 Perceniage Change
HNovember 192,084,649 181,439,859 ©.34% 194,037,742 1.36%
Becember 191,760, 112 192,145,726 0.20% 193,541,074 0.73%
January 191617723 192,825,292 .63% 184,086,537 0.65%
February 182,168,785 183,866,036 D.88% 193,549,121 -0,16%
March 182,406,786 193,802 856 0.78% 182.787 652 -0.58%
April 191,787,395 194,184,940 1.26% 183,743,787 -0.23%
May 182,001,343 194,864,729 1.48% 183,913 647 ~0.48%
June 191,981,894 194 801,238 1.52% 193,740,780 0.60%
July 191,685 868 185,444,731 1.56% 184,136,565 £.67%
August 191,178,541 196,741,227 2.91% 193,871,658 -1.41%
September 181,317,048 196,517,184 2.72% 184 481 205 -1.04%
October 191,254,871 135,653,107 2.38% 496,703,680 8.54%

Average W kday P gers
Service Month 2010-2041 2091-2012 Percentage Ch 2012-2013 Percentage Chang
November 7,582,993 7,858,485 1.00% 7,535,218 «1.61%
Decarnber 7,144,832 7,497,041 4.83% 7,364,350 -1.77%
Jaruary 6,644,588 7,196,814 85.15% 7.278.538 1.15%
February 7,381,874 7,604,864 3.02% 772,408 1.52%
March 7.688,602 7,833,237 1.75% 7.581,779 <3.21%
April 7,440,152 7,618,738 2.40% 7.887.227 3.26%
May 7,728,432 7,838,588 1.44% 7.952,469 1.44%
June 7.516.270 7,626,923 1.47% 7672458 0.60%
July 7,104,704 7,220,813 $.63% 7,246,503 0.36%
August 6,758,450 7.04D 545 4.17% 7,040.270 0.00%
Seplember 7,616,195 7,776,340 230% 7,900,557 1.60%
October 7,785,087 7,883,039 287% 8,072,506 6.95%

Fragsiduy, (roewber U5 1233



0v-IX

Metropoiitan Tra_‘mporkation Authorily

October

MTA New York City Subway

Revenie P g -
Service Month 2040-2011 20112012 PFercentage Change 2012-2013 Percentage Change
November 135682453 133,668,052 2.94% 124308325 -$1.00%
Decamber 135,836,148 142,068,824 4.59% 137,471,991 ~3.24%
January 127,637,258 132,812,778 4.05% 137,078,095 1.21%
February 124,055,125 132,381,108 B.71% 127 900 4286 -3.38%
March 146,487 199 147,401,147 0.52% 142,325,996 -3.44%
Aptit 136,237 054 138,080,575 2.09% 146,912,790 5.683%
KMay 141,880,529 148,496,485 4.66% 150,755,402 1.52%
June 140,586,973 141,886,322 1.80% 141,227 567 0.53%
July 131,263,668 137,228, 468 4.54% 140,822.610 2.82%
August 127,893,199 138,263,563 5.86% 138,560,862 B.50%
September 138,488,313 138,801,247 ~1.15% 141,523,383 1.38%
October 144,166,578 437,259,458 4.79% 158,408,463 13.85%

1Z Month Ave 135,851,291 139,544,994 212% 140,441,327 0.64%
Yeardo-Date 4,358,506,896 1,382,800,949 251% 1,423,614,608 2.21%

12 Month Averages .
Service Moath 2910-2011 2014-2912 Percestage Change 2012-2013 Percentage Change
November 133,578,398 136,183,500 1.95% 138,254,925 1.53%
December 133,683,168 438,702,888 2.26% 137 881,855 0.88%
January 133,840,485 137,134,183 2.36% 138,237,382 0.80%
February 134,556,274 137,828,018 2.43% 137,863,992 0.03%
March 134,958,434 137,904,377 2.18% 137 441,062 ~0.34%
Aprd 434,853,150 138,144,120 2.44% 138,093,764 -5.03%
May 135,274,649 138,692 450 2.53% 138,282,007 «§.30%
June 135,505,323 138,808,063 2.44% 138,218,777 -0.43%
July 135,483,874 138,306,129 2.82% 138,518,289 0.57%
Atigust 135,366,646 140,252,828 3.61% 138,460 564 ~1.28%
September 135671673 140,120 487 3.28% 138,845,743 .91%
OCatober 135,851,294 139,544,894 27%% 140,441,327 0.64%

Average Weekday Passengers
Service Month 2010-2211 2011-2012 Percentage Change 2012-2013 Percentage Change
Hovember 5,307, 376 5,456,286 2.81% 5,323,238 -2.44%
Decamber §,137 850 5,392,467 4.96% 8,274,755 -2.18%
January 4,892.799 6,113,168 4.50% 5,160,818 0.93%
Febiuary 5,260,405 5,381,274 2.49% 5,486,124 1.39%
March 5,423,118 5,530,836 1,98% 5415,026 -2.08%
Aprit 5,295,535 5,427 522 2.49% 5,589,663 2.58%
May 5,450,246 5,557,889 1.87% " 5.864,205 1.9
June 5355314 5,475,363 2.24% 5,536,340 1.11%
Judy 5,087,019 5,211,580 223% 5,240,690 0.56%
August 4, 883,620 50815818 4.48% £,116.343 0.68%
September 5,415,945 5,527,044 2.05% 6,627 647 1.82%
Ccotober 5,519,975 5,878,706 2.88% £,743,618 4.24%

Tispudiy, Cacurhe 85 2033



L-iX

poiitan Transportation Arthorily

MTA New York City Bus

Revenue Passengers
Service Month 2010-2611 2011-2012 Percentzge Change 20122013 Percentage Change
November 58,060,105 56,294,671 ~3.04% 52,269,910 -7.45%
December 52,808,428 55,044,998 4. 24% 53,681,765 2.48%
January 50,736,878 53,716,158 5.87% 556,885.382 4.24%
February 50,260,335 54,422,270 B.28% 52,454 969 -3.62%
March 51,731,605 61,250,484 £3.76% 57,187,015 -6.63%
Aprit 55,602,301 56,263,980 1.19% 59,805,187 6.47%
May 58,441,914 60 863,428 2.39% 60,542,837 0.38%
Jupe 87,097,375 56,136,145 -1.58% 54 820,616 -2.34%
July 52,980,206 53,537,317 1.05% 54897 271 2.47%
August 50,273,125 54,471,313 8.35% 53,180,332 23T%
Seplember 56,754,980 55,654,524 -1.84% §7,148,028 2.68%
Dctober 59,095,103 55,633,313 5.96% 63,154,918 13.62%

12 Month Ave 55,403,578 &6,108,214 1.2r% 86,262,353 0.27%
Year-{o-Date 553,374,422 581,554,948 1.44% 568,196,561 1.29%

12 Month Averages -
Service Month 2010-2011 20112012 Percentage Change 2012-2013 Percentage Channe
November 58,505,251 55,256,450 © 5.55% 55,772,617 0.93%
Drecember 58,076,049 55,442 837 ~4.54% 55,650,218 0.39%
Janusty 57,677,238 55,691,110 -3.44% £5,649,155 0.28%
February 57612411 56,038,021 -2,713% 55,688,130 -8.63%
March 57,448,362 55,998 679 «2.52% 55,346,580 -1.16%
Aprit 65,934,245 56,053,818 -1.55% 55,650,023 -8.72%
May 56,728,694 56,172,279 -0.98% 55,631,640 £.98%
Jure 56,476,671 58,092,178 -1 8% 55,522,013 ~1.02%
July 56,202,014 58,138,602 D.41% 55618676 -{.93%:
August 55,817,896 56,488 401 1.20% 55.511,084 ~$.73%
Septamber 55,843,375 56,396,696 1.35% 55,635,553 <1.35%
Cctober 65,403,578 56,108,244 1.27% 56,262,353 0.2%

Average Weakday Passengers .
Service Month 20108-2011 20112012 Percentage Change 2012-2013 Percentage Change
fovember 2275816 2,202,189 -3.23% 2,211,860 .44%
December 2007 182 2,104,574 4.85% 2,088 586 0.7 1%
January 1,851,788 2,083,648 8.76% 2,118,747 1.88%
Febrnurary 2,121,466 2,213 580 4.34% 2,454 283 1.84%
March 2,275,484 2,302,401 1.18% 2,165,853 -5.93%
April 2,144 618 2,191,218 2.17% 2.277.564 3.94%
May 2,278,186 2,281,700 6.15% 2,288,264 0.29%
Juneg 2,960,958 2,151,540 -0.48% 2,136,116 3. 78%
Judy 2,008,784 2,008,014 Q11% 2,005,813 -3.18%
August 1,884,630 1.958,03% 3.40% 1823827 -1.79%
Seplember 2,200,250 2249298 2.23% 2272880 1.08%
October 2,285,412 2,313,933 #.16% 2322887 0.38%

Thursdey, Detender 85, 2013



Metrogolitan Transporiation Authority Qetober

) MITA Bus Company
Revenus Pasaengers
Service Month 2010-2014 23412012 Percentage Change 2012-2013 Percontage Change
November 10,198,423 10,264,991 G.B5% 8,520,500 -7.25%
December 9445337 10,044,527 6.34% 9,593,990 -1.50%
January 8996811 8,872,158 7.51% 10,307,130 8.56%
February 8,882,894 9,754,428 . 2.81% 8,649,044 -1.08%
March 10,881,765 11,048,328 1.54% 10,509,736 -4.88%
Aprit 8,788,004 10,054,362 271% 11,045,851 9 86%
May 18,678,556 10,957 840 . 2.83% 11,257,915 2.74%
June 10,256,883 10,122,802 ~1.31% 10,003,786 -1.18%
July 9,455,791 8674028 231% 10,040,722 3.79%
August 9,211,198 3,027 644 .67% 9,915,420 -1.12%
September 10,248,737 10,068,914 “1.75% 18,508,491 4.38%
Oclobar 10,672,062 10,081,508 5.53% 11,642,978 15.99%
42 Month Ave 9,882,540 10,447,738 2.58% 10,355,657 2.05%
Yeardo-Date 88,071,520 01,463,308 2.41% 104,852,192 3.34%
12 wionth Averages - :
Service Month 2010-2011 20112012 Percentage Change 2012-2013 Percentage Change
November 10,056,139 $.898 487 -1.57% 19,086,688 1.89%
December 18,018,508 9,948,420 D.70% 10,073,150 1.25%
January 8,887,712 10,604,689 0.17% 10,128,064 1.2%%
P Februaty 10,607 959 10,077 343 0.69% 16,147,282 0.40%
7_‘; March 106,009,451 16,091,305 0.82% 10,072,316 -1.19%
N Aprit £,848.040 10,113,418 1.65% 10,154,948 0.41%
May 9,960,571 102,136,858 1IT% 16,178 955 0.43%
June 8,951,764 10,125,683 1.75% 16,176,028 0.44%
July 8,830,676 T 10,143,879 2.15% 10,200,588 0.56%
August 9,898,254 10,211,834 117% 164,191,220 1.20%
September 9,901,305 10,196,948 2.99% 10,227,934 0.36%
October 9,892,940 18,147,138 2.58% 16,158,587 205%
A ge Weekday P g
Service Month } 2010-2011 2011-2012 Percentage Change 20122013 Percentage Change
Hovember 408,255 408 828 0.14% 408,797 -0.01%
December 368,375 393,411 8.71% 394,582 0.37%
January 354,908 383,881 8.14% 397 021 342%
Febeuary 386,055 405847 5.13% 428 297 4.55%
March 413,460 423,588 2.30% 408,285 -3.58%
Aprit 387,521 400,164 3.26% 437 989 6.85%
May 420,342 418,369 0.47% 432,244 3.32%
June 196,548 395,623 £.23% 388,327 0.68%
July 363,348 370,696 0.36% 375,087 1.18%
August 3583.624 387,817 4.01% 366,042 0.48%
September 407,460 416,264 2.15% 425,744 2.28%
Qctober &$18,182 427,130 1.85% 433,828 1.57%

Toursay, (ecentar 03, 2043




Metrupolitan Transposiation Authority Oclober

WTA Staten island Rallway
*
Revenue Passengers
Bervice Month 2010-2011 20112012 Parcentage Change 2012-2013 Percentage Change
November 383,064 405,710 5.91% 328,542 -18.02%
December * 354,763 391,420 8.80% 323,327 -17.40%
January 356,386 385,644 8.21% 365,031 -5.08%
February 333,718 367,154 10.02% 3578 ~13.98%
March 427,989 415418 «2.84% 342828 -¥7.47%
Apiit 366 489 354,882 ~0.44% 365,207 0.08%
May 408,054 410,031 0.98% 381,077 -1.06%
June 404 083 88,184 -3.83% 348,483 ~10.22%
July 327,303 326,507 0.37% 300,308 -B.58%
August 333,401 352,063 5.80% 309,082 ~12.21%
September 405,022 379,607 -£.22% 367,724 3.8%
Getober 425,857 401,614 -5.69% 824,976 5.82%
12 Month Ave 377,428 382,537 1.35% 347,761 $.08%
Year-to-Date 3.786,313 3,793,304 0.18% 3,521,505 1. 4T%
12 Month Averages . . .
Service Month 2010-2011 2019-2012 P tage Chang 20'§2-2013 Percentage Change
November 362 874 379,318 4.53% 378,108 £.85%
December 364,180 381,854 4.88% 37043 ~3.02%
January 3685701 384,383 511% 368,797 -4,06%
5 February 387,683 387179 530% . 984,515 ~5.85%
A March 370,210 386,130 4,30% 358,466 ~7.16%
w Aprit 368,005 386,987 4.60% 358,483 ~1.13%
May 371,839 386,328 3.90% 356,085 -7 .83%
June 373,277 385,003 3.14% 352,773 -8.37%
July 373,146 386,103 I20% 350,423 -8.01%
August 373813 388,658 2.44% 348 841 -10.30%
September 375,941 384 557 229% 345,834 -10.07%
October 377 A28 382,837 1.358% 347,781 -8.0%%
Average Weekday P ¥y
Service Month 2010-2011 2014-2012 Percentage Change 20122013 P ge Chang
November 16,414 17,302 541% 15,364 «11.20%
December 15,000 16,526 8.96% 14,427 ~12.7%%
January 15,224 16,557 8.75% 15,203 -B8.17%
February - 15,6588 16,578 5.680% 15,075 -8.07%
March 17,125 18,934 ~1.12% 14,523 ~14.23%
Aprit 15,562 15,800 1.53% 18,520 . ~1.77%
May 17,127 16,842 -t E7% 15,784 -6.28%
June 18,610 16,434 ~-1.06% 15,288 £.97%
July 13821 14,002 1.31% 12,713 -8.20%
Augpast 13,251 13710 3.15% 12,370 -2.78%
September 17.244 17,300 0.33% 16,402 -5.20%
Dciober 18,053 18,225 0.30% 17,024 £.58%

truiroduy Decorbee U5 2012




RMetropoiitan Transportation Authority

MTA Long Isiand Rall Road
Revenue Passengers
Service Month 2010-2011 2011-2G12 Percentage Change 2012-2013 Perceniage Change
Mavember 6,563,349 6815374 1.84% 5,607 408 S7T72%
Becember 6,585,088 7,487,781 2.8%% £.859,040 ~4.3Y%
Junuary §,830,855 5,431,658 9.18% $.628,268 3.06%
Fobruaty 5,836,481 6,373,028 9.19% 6,020,879 -5,53%
March 7031512 7102378 1.01% 6,897,877 ~2.B8%
April 6,651,960 6,858,130 3.10% 6,961 659 1.51%
May 6,739,212 T 172,588 . BAL% 712,425 ~0.84%
June 7,178,961 7,235,528 0.79% 6,994,737 -3.33%
July 7.042476 7,288 663 351% 7.401,120 1.83%
August 6,837 184 7,482,432 9.44% 724022 ~2.78%
September 6,887 895 6,718,248 -2 45% 6,790,701 1.06%
Cetober §,903,268 6,621,983 ~4.07% 7431984 12.23%
12 Month Ave 8,712,387 5,842,383 3A3% s831,118 -1.60%
Year-to-Date 68,898,848 68,267,137 3.41% 69,514,185 0.34%
12 Month Averages ; . -
Service Wonth 2010-2011 2011-2012 Percentage Change 2012-2013 Percentage Change
November 6,797,737 6,733,358 -3.95% 8,842,217 162%
Ducember 6,796,308 6,752,273 -0.65% 6,812,799 0.90%
January 6,768,575 8,797,340 0.45% 6,829,163 0.47%
'Y February 6,768,653 6,842,052 1.08% 6,799,820 -0.62%
I March 6,770,883 6,847 957 1.14% 6782779 -0.85%
N April 6,747 405 6,865,138 1.74% 6,781,406 -1.87%
May 6,747,027 6,901,253 2.28% 6,786,393 -1.66%:
June 8,738,823 8,905,972 . 248% 6,766,327 -2.02%
July 5,722,269 6.926,573 1.04% 8,775613 2. 18%
August 5,685,646 6,980,385 4,19% 5,758,262 ~3.18%
September 6,704,129 6,966,323 3.81% 6,764,217 -2.90%
October 6,712,357 6,942,881 3.43% 8,831,748 -1.60%
Average Weekdgy Passengers
Service $onth 2018-2011 201120412 P tage Chang 20122013 Percentage Change
November 287,221 298,001 3.75% 243,193 ~18.35%
December 278,298 296 869 §.29% 293,958 -0.98%
January 269,444 281,448 4.46% 279,154 D.82%
February 270,350 281,543 4.14% 280,129 0.51%
March 273,253 286,263 4.76% 2B7 501 0.47%
Aprid 278,587 288,139 2.71% 281100 -1.76%
May 280,553 288,384 2.79% 286442 0B67%
June 287,735 300,269 4.36% 302,486 B.74%
July 300,068 30D.228 0.05% 283,335 -2 30%
August 286,920 286,121 7.19% 288,380 8.78%
September 288,504 304,976 5T% 286,361 -2.82%
October 268,692 288,456 T01% 289,847 7.88%

Tiawbiy, Decemier 26, 2013




Metropoiitan Transportaiion Authority ) Octoher

MTA Metro-North Raitroad

Revenue Fassengers

Service Month 2010-2011 20412092 Perontage Change 2012-2013 Percentage Change
Movember 6,810,467 6,948,147 2.02% 6,283,202 B.57%
December 7.089,300 7,338.230 3.53% 7,008,613 4. 49%
January 6,058,385 6,537,572 1.81% 8677,133 2.43%
Fetirvary 5,823,047 8,395 893 9.82% 5,998 007 -8.25%
March 7,087,303 7,145,214 1.10% 6981373 ~2.57%
April §,804,583 6,572,024 2.48% 7,106,230 1.82%
May 5,948 660 7,242,998 4.24% 7.188 298 -0.62%
June 7,327,291 7,269,950 -0.78% 7,085 500 ~2 0%
July 7.012,228 7,214,304 2.858% 7300168 $.19%
August §,704,764 7,348,146 8.61% 7,132,265 «2.95%
Beplember 6,960,470 8,754,582 «2.85% 6,786,130 0.46%
Cetober 7,042,872 6,778,733 -3.75% 7,383,982 8.93%
12 Month Ave 5,604,181 §,995 683 2.81% €,9%0,825 «1.21%
Yeardo-Date 87,750,409 69,660,813 2.82% 69,837,087 -5.03%
12 Monih Averages - -
Service Month 2010-2011 20432012 P tage Change 2042-2013 Percentage Change
November 8,744,108 6,815,855 1.06% 6,940,270 1.83%
December 6,757 974 £,836,482 1.16% 6,912,802 1.12%
January 6,758,035 6,876,414 1.75% 6,924 432 0.70%
> February 6,768,358 6,924 088 2.20% 6,891,108 -4.48%
E March 8,780,117 6,830,578 2.22% 8875788 0. 79%
o Aprit 8,777,385 6,944 531 2.47% 8,886,972 £.83%
May 6,795,528 6,969,059 2.55% 6,883,247 -1.23%
June 6,808,625 6,964,280 227% §,868710 ~1.37%
July 6,811,272 6,981,120 2.49% 6,875,666 -1.51%
August 6,783.822 7,034,818 3.55% 6,857 792 -2.52%
September B 5,802,908 7,017,654 3.18% 6,860,388 «~2.24%
October 6,804,181 6,995,583 2.81% §,910.825 “1.21%

A g Weekday P g3

Service Wonth 2616-2011 20112012 Percentage Change  2012-2093 ___Percentage Ghange
Hovember 280,252 263,791 1.23% 264,012 -10.14%
Decarmber 280,300 204,479 483% 287,218 247%
January 264,245 274,231 3.76% 272,812 0.52%
February 264614 275,604 419% 274,377 A4.57%
March 273,743 282,429 3.17% 262,708 0.10%
Apri 280,302 286,303 2.14% 285,330 0.34%
May 283,162 285,774 0.82% 284,942 0.29%
Jure 283,413 206,615 1.09% 298,379 a.58%
Juty 260,510 290,489 B01% 287876 -0.90%
August 268,169 280,306 5.52% 279,248 0.56%
: Seplember 286,603 241 967 1.87% 287,934 -1.38%
: October 286,373 260,443 3.05% 285,560 9.64%

Thursc, Geswotret 85, 2033



Metropolitan Transportation Authority QOctober

East of Hudson
Revenue Passengers
Bervice Month 2010-2011 20112012 Perceniage Change 2012-2013 Fercentage Chanae
November 6,654,086 6,851,079 2.496% 6211,788 -8.33%
Decembar 5,924 488 7,201,122 4.00% §.901,054 4. 17%
January 5,918,958 6,407,976 8.30% &,558,573 237%
February 5585834 5,265,036 10.19% 5,883,758, -B.09%
March 8,806,268 6,304,608 1.43% 8,827,778 ~2.39%
Agprit 6,648,157 8,831,738 2.76% 6,973,347 2.07%
May 6,788,758 7,004,282 4.50% 7,061,066 £ 47%
June 7,164,508 7,121,125 0.6%% 6,959,429 ~2.27%
July 6,854,351 7082079 3.04% 7.156.528 1.32%
August 5,551,648 7182537 9.78% 6,935,510 -2.74%
Septerbes 6 860,480 6,618,184 -3.53% 8,653,062 0.57%
Qctoher 6,845,233 | E,63%,305 -3.40% 71,243,522 8.09%
12 BRonth Ave £,657 561 5,856,718 2.99% 6,786,043 -1.03%
Year-to-Date 66,312,178 68,228,378 2.88% 68,319,874 0.13%
- 42 Monih Averages - . -
Service Monih 20102011 2011-2012 Percentage Chmge 2012-2043 Percentage Changje
HNovember 6,587,344 6,673,977 1.32% 6,803,441 1.94%
Decamber 5,600,912 6,697 032 1.46%: ' 8,778 435 1.22%
January 6,600,865 6,737,950 208% 6,791,068 8.79%
3 Februaty 6.611.670 6,788,217 2.84% 8,758,285 -3.40%
T March 8,622,223 6,784 411 2.60% 8,745,393 0.72%
3 Apel 6,618,965 6,808,710 2.87% 6,757,193 H.77%
May 8,637,288 5,835,170 2.58% 6,754,425 ~1.18%
June 6,651,844 6,831,555 2.70% 6,740 851 ~1.33%
July 653 465 6,848,940 294% §,748,747 «1.46%
August 6,637,168 £.802,348 4.00% 6,732,338 -2 A8%
September 6,651,067 6.882,159 3A7% 8735742 -2 13%
October 6,667,561 6,856,718 239% 8,788,043 -1.03%
Average Weekday Passengers
Service #onth 2040-2011 20112012 Percentage Change 20122013 Percentage Change
November 282,409 288,936 231% 260,337 -8.80%
Decamber . 273395 287 900 5.31% 281,788 -2.12%
January . 256810 267,748 4.26% 267,204 -0.20%
Fabruary 257367 268,187 4 58% 2685 484 -1.36%
March 266,206 275,580 3.49% 276,352 0.28%
Aprit 272,859 278,638 2.48% 279,287 . 12%
May 275,544 278,003 1.26% 278,896 -0.91%
June 286,011 289,538 1.23% 291,508 e71%
July 282628 283 280 4.23% 281,333 .69%
Augpust 258877 273,982 5 83% 273,031 ~0.35%
Septamber 281,838 284,787 1.05% 281,588 ~1.12%
October 281,728 283,501 ~§0.02% 275,442 H0.E3%

Trsarso, Oecermoer 88, 3073




Lr-IX

Metropotitan Trans‘poftaﬁon Auﬂwﬁ_t_x

Octobey

Harlem Line

Revenue Passengas
Service Monih 2010-2041 2011-2012 Percentage Changs 20122013 Percentage Change
November 2,198,95¢ 2,247,234 2.20% 2068664 -7.95%
December 2,297 316 2,343,987 2.00% 2254 288 -3.83%
January 1,975,045 2,127,333 TT1% 2,182,967 2.62%
Februaty 1,913,040 2975606 8.50% 1,678,265 -4 64%
March 2,304,100 2321334 6.75% 2262618 -2.53%
April 2,188,858 2,235,084 2.11% 2,286,516 2.30%
May 2223927 2,318,904 4.27% 23265618 0.33%
June 2320897 2.318,258 -B.14% 2,244 847 -3.18%
July 2,198 107 2,274,018 3.45% 2,330,442 2.48%
August 2,111,456 2,311,944 9.50% 2,234,767 ~3.34%
Septermber 2,253,778 2,162,086 -4.07% 2,201,297 1.81%
Gctober 2,283,643 2,180,347 4.52% 2,436,356 11.74%

42 Month Ave 2,189,101 2,243,010 246% 2,534,034 -B3.40%
Yearfo-Date 24,772,949 22,324,819 2.58% 22,485,454 8.72%

12 Month Averages - -
Setrvice Manth 2010-2011 20113012 Percentage Change 2012-2013 Pejcantage Change
Hovember 2,182,304 2,193,125 0.50% 2,228,129 1.60%
Deacember 2,185,826 218703 0.51% 2,220,656 1.08%
January 2,184 137 2,209,702 1.17% 2225292 0.71%
February 2,187 689 2,223,256 1.63% 2.2%97.264 ~0.27%
Harch 2,189,099 2,224 887 1.83% 2,212,370 -B.55%
Apri} 2,185,807 2,228 530 1.95% 2216656 -0.5%%
May 2180778 2,236 445 2.08% 2217298 -3.86%
June 2,182,501 2,236,228 1.88% 2.211,1683 ~1.12%
Jduly 2,190,144 2,242 581 2.38% 2,215 8BS ~1.19%
August 2,184 485 2,258,258 A42% 2,208433 ~2.21%
Sepiember 2,188,431 2,251,618 2.85% 22012760 -1.73%
Octoher 2,388,101 2,243,018 2.46% 2,734,038 0.40%

Average Weekday Passengers
Service Mooth 2018-2011 2011-2012 Percentage Change 2012-2013 Percentage Change
November 93,863 95,500 1.71% 87,177 ~8.72%
December 91,183 94,527 3.67% 92,843 -1,68%
January 86,168 89422 3.78% 82356 D.07%
February B6.918 89,6875 317% 88,601 -.08%
March 85,266 91,880 2.92% 92083 0.21%
Agie 80375 92,081 1.89% 92,651 1.03%
May 80,818 81,782 1.06% 92,204 0.56%
June 93,237 84,958 1.85% 84,888 £3.07%
Juldy 81,588 92071 0.53% 82,157 0.08%
August 84,033 88,674 5% - 87,801 3.B¥%
September 93,133 93,768 0.72% 83,473 -0.35%
October 3,187 83,661 A0.23% 94,359 12.78%

Srwanchay. (egamier €5, 2043



Wielropoiltan Transporiation Authority October

Hudson Line
Revenue Passengers
Service Manth 20102019 2049-2042 Percentage Change 2012-2013 Percentage Change
Hovember 4,303,849 1,332,264 2.18% 1,196,123 ~10.87%
Decamber 1,350,557 1,374,664 1.78%: I < PR 11 -3.85%
January 1,158,483 1,228,283 5.95% $.250,870 1.84%
February 1,108,812 1,201 829 8.39% 1,151,020 -4.23%
March 1,340,022 1,343,474 0.26% 1,316,582 2.00%
Apsil 1,312518 1,334,928 1.68% 1,356,099 1.51%
May 1,345,153 1,398,281 3.72% 1,396 805 0. 18%
June 1,408,063 1,384,023 -1.00% 1,370,358 ~$.70%
Juty 1,358 800 1,401,131 3.12% 1,344,284 -4.06%
August 1,297,803 1,433,031 10.41% 1,373,141 -4.18%
Seplember 1358618 1,300,945 -4.24% 1,335,036 2.62%
Octobar 4,352,385 1,304,322 4.55% 1,447 871G 11.01%
12 Mhonth Ave 1,308,964 1,331,348 B 21T% 1321075 -1.22%
Yearto-Date 13,653,166 13,341,255 2.21% 13,341,966 0.00%
12 Month Averages :
Service Mooth 2010-2011 2011-2012 Percentage Change 2012-2013 Percentage Change
November 1,302,001 1,311,332 0.72% 1,325,504 1.08%
December 1,304,672 1.313.341 0.56% 1,321,081 0.58%
January 1,305,084 1318074 1.07% 1.322973 0.30%
> Februaty 1,307,108 1,326 825 1.51% 1,318,739 0.61%
E March 1,308,056 1,327,143 1.46% 1,316,488 -4.80%
o Aprit 1,307,797 1,328,947 1.62% 1,318,179 0.81%
Way 1.310,064 1,333,125 1.76% 1,317,972 ~1.14%
June 312,224 1,331,955 1.50% 1,318,000 «1.20%
July 1,312,045 1,335,482 1.79% 1,311,263 ~1.81%
August 1,306,815 1,346,743 -3.08% 1,306,272 T -301%
September 1,308,108 1,341,937 2.5%% 1,308,113 -2.45%
Oetober : 1,308,964 1,337,348 2AT% 4,331,075 ~{.22%

Average Weekday Passengerns

Service Month 20402011 2011-2012 Percentage Change 2012-2913 Percentags Chanoe
Movember 58,266 56,109 153% 46,881 ~41.10%
December 53,368 55091 3.23% 54024 -1.94%
January 50,319 51,340 2.03% 51,024 -0.82%
February 50,286 84,724 2.83% 51,878 4.30%
March 51,763 52,943 2.26% 53,273 8.62%
Aprit §3,787 54,535 1.39% 54,194 -0.63%
May 54,625 54 880 0.47% 54 884 8.01%
June 56,110 56,479 £.66% 57,103 1.10%
July 56,677 85,674 0.35% 52917 -5.20%

; August 51,158 54,403 5.34% £3.433 ~1.78%

é Suptember 55,594 58 714 Q.21% 85,948 0.43%

: Qetober 54 583 49,650 B.67% 55838 12.06%

Trasdag. Docente 05, 3053




Metrogg_litan Transporiation Autharity Qciober

New Haven Line
Revenue Passengers
Service Manth 2010-2011 20112012 Pereeniage Change 2092-2013 Parcentage Change
Movember 3,151,205 3,274,581 3.82% 2,853,001 -8.74%
December 3,276,593 3,482,481 &.268% 3,325,058 4 5%
January 2,782,420 . 3,082,360 8.70% 3,125,736 2.40%
Fetruary 2.663.982 2,957 80t 12.15% 2753474 -7.84%
March 3,282,447 3,329,788 2.35% 3,748,585 -2 44%
Aprit 3,146,282 3,261,751 3.67% 3,331,732 2.15%
May 3215678 3,376,087 4.98% 3,337,643 ~1.14%
June 3,435 548 3,408,848 -8.768% 3,344,454 ~%,88%
July 3,287 444 3,357.830 2 74% 3481802 2%
August 3,142,289 3,447 562 9.71% 3,387,702 -1.74%
Saptember 3,248,066 3,155,153 -2.86% 3,122,728 ~-1.03%
Qetabar 3302208 3,155,236 -&.45% 3,358,297 GATY%
12 Month Ave 3,159,488 3,278,356 3.70% 3,230,834 -1.35%
Yearto-Date 31,486,063 32,562,204 3.42% 32,483,154 8.21%
12 Month Averages - -
Service Month 2010-2811 2011-2012 - Percentage Change 2042-2013 Percentage Change
November 3,103,039 3,168,520 2.14% 3,249,808 2.53%
December 3,310,313 3,186,678 2.45% 3,236,688 1.57%
January 3,111,664 3,208,173 3.93% 3,242,803 1.05%
5 Fabruary 3,116,863 3,236,141 3.83% 3,223,292 ~{140%
A March 3,125,087 3,242,612 376% 3,216,518 -0.80%
w Agprit 3,126,362 3,252233 4.00% 3,222,358 0.82%
May 3,136 467 3,265 600 4.12% 3,219,154 ~1. 4%
June 3,146,918 3,263,375 3.70% 3,213,788 ~1.52%
July 3,151,280 3,270,807 3.80% 3221819 ~{.51%
August 3,145,885 3,286,347 4.78% 3,218,631 “2.42%
September 3,153,587 3,288,604 4.28% 3213828 2.5 %
October 3,189,458 3,276,356 A% 3,230,834 “1.38%
Average Weskday P a
Service Month 2010-2011 2011-2012 Percentage Change 2012.2013 Percentage Change
November 133,250 137,327 3.06% 123,279 “13.23%
December 128,844 136,282 7.33% 134,837 ~2.50%
January 120,323 128,908 5.54% 126,825 ~0.13%
February 126153 127.76% 6.33% 124,008 ~2.94%
March 125,247 130,747 4.3%% 130,996 0.19%
April 128 697 133,014 3.35% 133,042 0.02%
May 130,101 132,341 1.72% 131518 0.62%
Jurie 136,664 138,101 1.05% 138,605 1.09%
July 135,361 135,328 . 02% 136,258 0.68%
August 123,686 130,905 5.84% 131 887 D.61%
Seplember 133,112 135,278 1.83% 132,167 -2.30%
Cclober 133,568 420,130 “10.02% 123,458 FH%

Tharsday, Bezember 03, 2013




Meatropolitan Transpostation Au(hotfg Oetoher

West of Hudson
Revenue Passengers
Service Month 2010-2011 2011-2012 Percentage Change 2012-2013 Perceniage Change
November 156,361 97,068 ~37.83% 71,414 26.43%
Dacerber 164,634 138,108 46.21% 108,553 ~21.40%
January 141,427 128,566 -B.37T% 117,580 -8,29%
February 138,008 130,857 ~5.18% R 112,248 ~14.22%
March 171,034 150,608 ~11.84% 133,585 ~$1.30%
Apnil 156,436 140,288 ~10.32% 132,883 5.28%
May 158,801 148,716 £.99% 137.233 TI32%
June 162,782 148,825 -8.57% 138,071 -8.57%
July 157,878 151,322 ~4.15% 143,640 -5.08%
August 153,118 156,609 2.28% 136,655 ~12.74%
Septamber 100010 136,788 IB.T7% 127,068 A%
Detober 57,638 138,828 42.18% 140,450 T 4AB%
12 Month Ave 146,621 138,968 -5.22% 124,782 40.21%
Year{o-Date 1,438,231 1,432,435 £.40% ' 1,317,413 8.03%
12 Month Averages : )
Service Month 2040-2041 20412012 Percentage Change 20122043 Percentage Change
November 156,764 141,678 -8.62% 136,830 ~3.47%
December 157,062 138,451 ~-11.21% 134,357 -3.65%
January 157,170 138,485 -11.80% 133,364 -3.68%
2_( February N 157,689 137,868 ~12.57% 131,844 ~4.389%
“ﬁ March 157,894 135,167 “3.78% 130,396 ~4.24%
(@] Aprit 157,428 134,82¢ ~54.36% 129,779 <3.74%
May 158,230 133,882 ~15.38% 128,822 ~3.78%
June 157,962 132,726 -15.90% 127,759 ~3.74%
July 157,807 132,179 -18.24% 127,319 -3.83%
August 156,756 132,470 ~15.49% 125458 -5.29%
September 151,842 135,535 ~18.74% 124 846 -8.03%
Gotober 146,621 138,968 5.22% 124,782 “10.21%
Avarage Weekday Passengers
Service Month 2010-2014 20112012 Percentage Change /12281 Percentage Change
November . 7823 4,855 ~37.94% 3675 ~24.30%
December 7,505 8,578 ~12.34% 5421 -17.60%
January 7.438 6483 -1282% 5,608 -13.50%
Febyuary 7.247 6,537 -9.80% 5,893 -8.85%
March 7,447 5,849 -8.03% 8,356 ~F.20%
Aprit 7.443 6673 A40.35% 6,043 «8.44%
May 7.618 8,771 ~11.12% 6,247 7 74%
June 7402 7,080 -4,35% £.783 -4 18%
July 7.884 7208 -§.56% 5,543 “8,24%
August 1.232 6,824 -5.64% 8,215 -8,92%
September 4,764 7,180 50.71% 6,346 -11.82%
October 4,648 6,542 49.45% g,118 -41.87%

Trissdiy. Doz U5, 3912




1G9-iX

Metrapelitan Transporiation Authority

Ocioher

Port Jervis Line

Revenue Passengers -
Service Month 2040-201% 2811-2042 Percentage Change 2012-2013 Percentage Change
November 107 453 45,692 -56.55% 47,613 1.87%
December 114,571 85576 -25.31% £7,755 ~20.82%
January 95,984 80,570 -16.92% 73,570 -5.68%
February 94,908 81,766 ~13.85% 64,549 «14.84%
March 117,085 §3.911 -18.80% 82,466 ~12.19%
Aprif 108,000 88, 815 -17.76% 52,564 -~ (4%
May 111,086 93,088 15 40% 85,088 «8.47%
June 116,785 94,452 -18.12% 83,426 ~$1.67%
July 110,772 87,178 12.27% 91,288 -8.06%
August 104 640 100,858 -3E2% 68,188 ~11.57%
Septambec 58,5882 B5,604 60.24% Ba627 «55.81%
October 48,033 87,078 B8.91% 86,989 £.40%

12 #onth Ave 8,248 85,374 ~12.08% 78,344 $.36%
Yeardo-Date 456,956 904,219 -5.51% 824,756 B.79%

42 Month Averages -
Service Month 2018-2011 2011-2012 7 tage Chang 2012-2013 Percentage Change
November 108,621 93,188 -14.89% B6.451 7 23
December 108,583 940,768 7 7% 84,968 £.39%
January 108,435 89,401 -18.31% 84,382 -5.61%
February 109,659 86,306 -19.47% 83,364 -5 80%:
March 108614 06,374 -21.20% 82,410 -4.59%
Aprii 108,134 84,775 -22.32% 81,889 -3.40%
May 143,578 83350 ~23.94% 51,148 -2 54%
June 108,683 81,488 -2571% 80,229 ~1.55%
July 108,610 80,356 -26, 68% 78,738 B.77%
August 100,603 80,040 -26.30% 78,766 ~1.58%
September 103616 82 858 ~18.94% 78,351 -£.55%
October 98,248 86,374 ~12.0%% 78,344 +8.30%

Average Weekday Passengers
Service Wonth 2010-2011 2011-20612 Percentage Change 2012-2013 Perceniage Change
November 5378 2338 -56,.54% 2,455 5.00%
Decamber 5218 4077 ~21.86% 3383 ~17.02%
January 5088 4.03% -20.83% 3511 ~12.90%
February 4,981 40684 «18.01% 3,848 ~10.67%
March 5,100 4,271 «18.25% 3,822 -8.16%
Apeif 5138 4,224 -{7.78% 3,758 ~11.10%
May §,263 4,280 -10.14% 3,874 -8 48%
June 5311 4,493 15.40% 4,158 T A%
July 5531 4,530 «16.28% 4,158 -10.18%
August 5,037 4,386 ~12.73% 4,058 ~F. 7%
September 2408 4,451 86.43% 4026 ~-10.35%
October 2,182 4,354 98.53% 3,790 ~12.35%

Thorsday. Devetbe 35, 2%



Wetropolitan Transportation Authority

October

Pascack Valiey Line
Revenue Passengers
Service Month 2010-2011 2011-2042 Percentags Change 20322011 Percaniage Changs
HNovember 48,928 50,378 2.96% 23,801 -52.75%
December 50,283 52532 4.51% 40,804 <22 33%
January 44,443 48,026 16.31% 43,990 ~H0.27%
February 43,100 48,091 13.80% 42,698 -13.02%
March 53,938 56,697 5.11% 51,128 -8.83%
April 48 436 51,467 6.26% 50,318 223
May 48805 54727 12.13% 52144 -5 72%:
June 45,988 54,373 18.21% 52,645 <3.48%
July 47,106 54,144 14.94% 52,352 ~3.31%
August 48,476 55,754 15.01% 47 487 ~14.86%
September 45,428 51,184 3.55% 46,441 B 27%
Outober 51,548 51,753 D.40% 53,471 3.3%%
12 Month Ave 43,372 52,604 #.73% 45,435 ~$1.70%
Year$o-Date 481,275 528,216 8.75% 492,887 B.F3%
12 Month Averages —
Service Monih 20102011 2011-2092 Pearcentage Change 2012.2013 Percentage Change
HMovember 47,143 48,4493 2.66% 50,378 3.89%
December 47,479 48,682 2.53% 49,402 1.48%
January 47,736 45,064 2.78% 48,952 ~L17%
3 Fabruary 48,030 49,563 3.19% 48,438 -2 .25%:
a March 48,280 48,793 1.13% 47,985 -3.63%
[ Apif 48,2085 50,048 3.63% 47 890 4.31%
May 48,652 50,538 3.88% LYR-YES -5.67%
June 48,2688 51,237 £.08% 47,531 ~7.23%
July 48,197 51,624 7.52% 47,381 -8.57%
August 48 153 §2.430 B.88% 48,681 ~10.95%
Septembser 48,226 82,576 S.02% 465,288 ~11.85%
October 48,372 52,594 B.73% 46,439 1.70%
Average Weekday P
Sesvice Month 20%0-2011 26142012 Percentage Change 2012-2013 Percentage Change
November 2,447 2.519 2.94% 1,220 -51.57%
Cecambar 2,287 2502 9.40% 2038 -18.55%
January 2338 2,452 4. 88% 2087 ~14 48%
February 2,266 2,453 8.25% 2,245 -§.48%
March 2,347 2,578 9.84% 2,433 551%
Aptit 2308 2449 8.25% 2,288 -£.58%
May 2,325 2,491 7 H4% 2,372 -4.77%
i June 2,081 2,587 23.73% 2825 1.49%
July 2,353 2,578 5.60% 2384 ~7.56%
i August 2,198 2428 10.82% 2,158 ° ~11.08%
3 September 2,355 2889 14.18% 2320 ~$3.72%
October 2A83 2,588 5.50% 2,328 -40.05%

Tinratay. Lhecesvier 25, 3013
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#Metrapoiitan Trassportation Authorty

October

MTA Bridges & Tuoneis

Re P, o
Service Month 2018-2011 2011-2012 Percantage Change 20122013 Percentage Change
November 24 016,670 23,443,442 -2.38% 20,945,342 ~10.66%
Decamber 22,969,330 23,865,382 3.03% 23,355.282 -131%
January 263,408,730 21,776,550 6.70% 22,286,223 2.36%
February 20,176,144 21,200,142 5.47% 19,831,97¢ -6.81%
March 23,928,232 23,927 645 0.00% 23378021 «“231%
Aprid 23,583,365 23,651 428 0.25% 23,638,588 0.05%
May 25,144,888 25,192,764 ¢.19% 25045252 -.50%
June 26,289,003 25,233,383 ~3.2%% 24,738 588 -1, 86%:
July 25490,788 24,887,622 ~2.37% 24,886,530 0.60%
August 24,253,530 25,669,824 §5.84% 25,636,599 £.13%
September 23,976,086 23,763,047 ~0.89% 23,818,568 0.23%
Cctober 24,135,980 22,528,321 -5.00% 25,068,350 8.28%

12 tlonth Ave 23,615,230 23,784,951 8.¥1% 23551840 -8.58%
Yeardo-Date 238,398,757 238,340,703 4.81% 238,318,078 2.00%

42 Month Averages . N
Service Month 2919-2811 2011-2012 Percentage Change 2012-2012 Percentage Change
November 24,353,452 23 567 481 ~3.23% 23 576,786 D.04%
December 24,309,519 23,625 465 2.81% 23,550,542 -0.32%
Januaty 24149337 23,738 450 ~1.70% 23,583,748 0.61%
February 24,235,073 23,831,450 -1.87% 23473,087 “1.50%
March 24,188,313 23 834,404 -1 46% 23,427,099 -1.70%
Aprl 24 106 684 23,836,238 -1.12% 23,426 020 ~L75%
May 24,037,228 23840229 -0.82% 23.413,736 “$.79%
June 23,983,224 23,835,542 £.82% 23,372,538 -1.94%
July 23942313 23,786,328 41.66% 23,372 447 ~1.74%
August 23,779,019 23,803,353 8.52% 23,369,879 -2 23%
Seplember 23,726,452 23.865589 6.87% 23,374,304 -2.14%
ctober 22,616,230 23,784,961 4.72% 23,584,640 B.88%

Average Weekday Paasengers
Service Month i018-2011 2011-2012 Percentage Change 2012-2013 Parcantage Change
Hovember 822,205 801,634 «2.50% 725,359 -8.51%
December 764,702 793,943 3.82% BG2,287 1.05%
Jamary 682,304 748,116 4.85% 755,080 0.93%
Febtuary 750,881 768,649 237% 765,137 -(.46%
March 788,841 797,238 1.05% 776,880 -2.85%
Aptil 812,884 808 640 -0.52% 80%, 771 .85%
May 833,621 831,734 -0,23% 834,831 0.37%
June 855,884 553 960 -8.23% 838,525 ~1.81%
July B53,553 820,552 -3.81% 824 594 -L.60%
August 832,806 842,278 1.14% 837,770 -0.54%
September 823.501 821457 -{1.26% 812,387 ~1.10%
Uctober BO1026 736,273 -8.08% 818,042 11.11%

Treoxsay, Devercbme 2%, 313
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Fuel Hedge P




Current Hedge Activity

Uiltra Low Sulfur Diesel Hedges Natural Gas Hedge

tockin Gailons Lockin MMBtus
Start End Price/Gal _Hedged/Mn Start End  Price/MMiBtu Hedged/Mn
Jun-2012  Now-2013  $2.995 176,219 Currently no active Noturol Gos hedges
un-2012  Nov-2013  $2.767 200,779
Aug-2012  Jan-2014 52696 154,550
Sep-2012  Feb-2014  $2.915 127,692
Oct-2012  Mar-2014  $3.057 129,030
Dec-2012  Oct-2014  $2.890 367,758
Jun-2013  Nov-2014  S2.942 543,934 *
Dec-2013  Dec-2014  $2.871 428,273 *
% Jan-2014  Jan-2015  $2.899 381,159 *
& 1an-2014  Jan-2015 52,940 288280 *
Mar-2014  Mar-2015  52.883 259,403 *
May-2013  Mar-2015 52770 180,270 *
May-2013  Mar-2015  $2.770 180,270 *
May-2014  Apr-2015  $2.8i4 22809 *
un2014  Jul-2015  $2.826 465582 *
Aug-2014  Aug201s  52.824 229883 *
Sep-2014  Sep-2015  52.822 420,968 *
Nov-2014  Oct-2015 52787 238375 *
Diesel Fuel Natural Gas
2013 2014 2045 2013 2018 2035

2613 Novemnber Plan $3.06 $2.8% $2.78 $3.70 53.98 $4.15




Annual Impact as of December 2, 2013

{5 in millions)
2013 2014 20158
Ultra bow Sulfur Diesel
Current Prices vs. November Plan $2.969 $0.000 $0.000
Impact of Hedge 0.858 3952 0.863
Net impact: Favf{Unfav) $3.826 $3852 $0.863
Lompressed Natural Gas
Current Prices vs. November Plan - $0.382 $0.200 $1.776
Impact of Hedge 0.000 0.000 0.000
pa Net impact: Fav/{Unfav} $0.382 S0.200 $1.776
&
Summary
Current Prices vs. November Plan $3.350 $0.200 $1.776
imipact of Hedge 0.858 3.952 D863
Net impact: Fav/{Unfav) $4.208 54.1583 §2.639

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECASY
Consolidated Accrual Statement of Operations by Category
Seplernber 2043
(% in woilhons)
Nooreimbursable Rejmbursable Total
Favorahie Favorable Favarable
{Unfavoralde) {Unfavorable} {infavorabie)
Wid-Year Rid-Year Wid-Year
Forecast Aciual Mariance  Percent Farecast Actual Vaddance  Percent Forscast Aciuat Yark P ¢
Revenue
Farebox Revenue $482.4 34678 $54 1.2 $00 $00 00 - $462.4 $4G7.8 $5.4 1.2
Vetucie Toll Revenus 1371 1383 22 1.8 0.6 [134] o0 - 137.1 1383 22 1.6
Cther Operating Revenue 486 49.8 1.1 23 18] a0 0.0 - 485 49.8 1.1 2.3
Capital & Diher Rembigsements 0.0 0.0 6.0 - 123.4 1165 6.7} {5.43 1231 116.8 6.7} (5.4}
Total Revenue 56482 $656.5 $4.7 1.3 $123.4 $1488 {56.7} {6.4} §711.3 57734 L XA 3
Expenses
Labor:
Payro¥ $348.7 $3354 523 27 $45.0 5378 $75 165 $3837 s3770 $167 4.3
Overdime 445 509 {64)- (14.3; 82 126 (4.4} {53.8) 528 £36 {10.8) {20.53
Health and Walfare 78.1 85.2 128 16.5 54 38 1.5 276 835 69.1 144 172
OPEB Cumrent Payment 43.3 i % 34 7.8 i3] a0 o0 - 433 359 3.4 7.8
Pensions 578 58.2 (0.4} ©.7} 35 a8 o.1) (3.8 61.3 618 (0.5% 0.8
Qther Fange Benefts 48.9 457 33 6.7 127 1138 a7 58 618 578 4.0 65
Reimbursatle Overhead {26.8} {25.2) {1.6} {5.9) 28686 246 21 77 6.2 0.7} 0.5 *
Total Labor Expenses $584.8 $574.1 $20.5 3.4 $101.4 $94.2 $12 14 §695.0 $688.3 $27.7 40
HNon-Labor:
E Electne Power 3438 3420 318 4.2 30.0 $6.3 {$0.0} * $438 $42.0 318 4.4
r.'n Foel 182 212 {3.6} {183 8.0 00 0D - 18.2 212 {3.0} {16.3)
~1 insurance 6.1 24 37 60.4 0.7 05 0.2 287 68 28 39 57.0
Claims 147 182 4.2 @87 ;%) 0.0 60 - 147 189 (4.2) 28.7)
Paratransit Service Contracts 340 284 60 7.5 8.0 1.0 {1.0) - 348 290 50 147
Maint and Other Opsrating Contracts . 58.2 389 193 332 52 57 {0.5) ©.n 634 445 15.8 297
Professionat Service G %2 228 33 2.5 4.6 47 0.1 {1.8; 308 276 32 1064
Matedals & Supplies 452 387 85 14.3 103 8.4 151 8.8 85.5 481 7.4 133
Other Business Expenses 204 kEX 50 247 08 £2:] 0.1} {8.9; 213 164 50 233
Total Non-Lehor Expenses $265.8 $2285 $38.4 4.4 $21.7 $22.2 {50.5} {2.5} $288.5 §2850.7 $37.8 134
f Adi fite:
Other 42 27 1.5 6.1 .0 0.0 G0 - 4.2 27 1.5 36.1
Generat Reserve 8.0 0.0 o8 - 15+ 0.0 [1X¢] - g0 [<X:] 0.0 -
‘Total Other Expense Adjustiments $42 $27 18 36.4 30.0 $0.0 $0.0 - $4.2 $2.7 5.8 36.%
Yotal Expenses bators Non-Cash Liability Adjs. $865.7 $605.3 $60.4 15 $1234 $148.8 568 54 $985.8 $921.8 $67.0 8.8
Depreciation 1953 176.4 8.8 4.7 f+X3] (X4 o0 - 1985.3 176.4 18.8 8.7
OPER Obkigation 3939 3666 27.3 8.8 4.0 L1341 0.0 - 3838 3656 2ra 89
Eovi § Remediat 1.4 17 0.3)- 230 0 0o o0 - 1.4 1.7 0.3} {23.0)
Totxi Expanses $1,486.2 $1,348.9 $106.3 3 $123.4 $918.5 $6.8 54 $1,519.3 §1,486.4 31129 kA
Het SurphusiDefich] excluding Subsidies and Detst Service [3808.0F  ($693.0} $1183 142 $o.0 0 $0.6 * {5808.0} {58020} $115.0 4.2
Subsidies 38488 426.0 26.2 8.5 040 0.0 Q0 - 3848 #4260 262 85
Debt Service 197.8 1888 3] 48 o0 on 2.0 - 1978 1869 g0 4.8

- Results ane prelivenary and sobiect o sudit reviaw.
- Differances are tue 10 wunding
*Variance exceads 100%.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
Consolidated Accrual Statement of Operations by Category
September Year-to-Date
{$ v miions)
Nonrei - Raimbursabh Totasl
Faverable Favorapie Favorable
{Lnfavorable} {Unfavorable) {iinfavorablo)
Mid-Year #id-Year Wid-Year
Forecast Achual Variance P t F 1 Aclual Variance  Percont Forscast Actual Varance  Percent
Revenus
Farehox Revenue 34,0877 40778 3201 o5 $0.0 $0.0 500 - $4.067.7 $40778 5201 s X1
Vehicle Tol Revenue 12324 1.,226.7 143 12 0.0 a0 [1X4] - 1.212.4 1,2267 14.3 1.2
Othes Oparating Revenue 5882 583.0 52 0.9} [1X)] 8p 14 - 588.2 583.0 {5.2} {0.9)
Capital & Other Reimbursements o0 0.0 i3] - 1,058.4 1,051.2 82 {6.8) 10594 10512 (8.2} 0.8}
Fotal Revenue 35,8582 $5,8874 $28.2 [+5] $4,0584 310812 {$8.2} {6.8) $6,517.8 $6,936.8 $21.0 0.3
Expenses
L0
Payroll 83,1638 $3,141.7 $218 0.7 $368.9 $347.1 $21.8 58 $35325 334888 8437 12
Ovedtime 4309 4504 {29.5) (5.9} 88.3 1062 {17.8) (20.2) 5193 5686.6 {47.4) (9.1}
Healtth and Wellare 6925 6659 2886 348 435 40.3 35 81 7381 706.0 301 A4
CPESB Curmrent Payment 338.9 axse 163 30 0.0 0.0 0.4 - 3389 3286 103 30
Pensions 1,158.7 1.1880 0.7 G.1 828 538 o7} {1.3) 1,2125 1,2128 8.0} (0.0}
Qther Fringe Benefits 438.0 4288 8z 21 107.9 W74 0.5 64 5459 5362 87 18
Remmbursable Overhead (230.4) {2322y 17 0.8 2284 2309 {1.5) .7 1.0} (1.3} a2 2.0
Total Labor Expenses $5,993.2 $5,952.3 $408 0.7 $891.0 $886.2 $5.8 8.5 $6.884.2 $6,8637.8 3487 ot
Noo-abor
E Electiic Power 33860 $372.% $138 is 302 305 {($0.3) * $386.2 $372.6 §1386 35
& Fuel 1966 198.8 2.3 an 0.8 0.0 an 125 1966 158.8 2.2 (10
& Insurance 207 207 ©.0) 0.0} 8.3 50 10 17.0 %8 257 1.0 3.9
Claims 1538 166.0 {12.2) 7.9 0.0 8.0 (1] - 153.8 66,0 {12.8) {7.8)
Paratransit Seivice Contracis 2885 2122 133 47 ag 1.0 (434 - 2855 732 23 43
Maint and Other Operating Condracts 398.2 a559 423 106 42.2 494 7.2} (L 4404 4058.3 351 ag
Professi Servica £ 2047 2034 13 46 343 332 1.2 34 239.1 2366 25 1.0
Materials & Supplies 3743 3608 137 37 a9 7T 82 100 456.2 4343 219 48
Othey Business Expenses 138.3 119.2 19.2 13.8 37 32 0.8 125 1420 1224 168 138
Total Non-L.abor Expenses $2,158.1 520688 $80.2 4.4 $168.4 $166.0 524 14 $2,9265 §2,2349 £91.7 3.8
Qther Expanse Adjustments:
Other 280 274 {1.4) 5.9 09 9.0 0.0 - 260 214 (1.4 (5.3}
Genersl Resave 0.0 [i4:] 0.0 - 0.0 o 8.0 - o8 an 0.0 -
Totad Other Expenss Adjustments $26.0 $27.4 51.4 8.3} $0.0 $0.0 $6.0 - $26.0 $27.4 5.4} 6.3}
Total Expenses before Non-Gash Liabiiity Adis. $8,177.3 $8,0488 $128.7 1.5 $1,058.4  $i081.2 $8.2 0.8 $8.236.7 $9,098.8 $138.9 1.6
Depreciation 1.566.8 16169 459 3.0 0.0 Da 0.0 - 16668 1.616.9 438 39
QPER Obligation 13485 12978 507 38 60 0.0 <34 - 13485 1,297 .8 §50.7 38
Envi ! Remediati 43 52 08 (20.5) 0.9 00 0.0 - 43 52 (0.9) (20.8)
Yotai Expansas $11,108.8 $10,988.4 $2284 28 $1,080.4  $1,084.2 $8.2 8.8 $12,256.2 $12,010.8 $238.8 1.8
Net Surplusi{DeficH} exchiding Subsidies snd Debt Sewvice {$5,330.7)  I55081.0}  $2575 48 $00 $0.0 $05 * {$5.338.73 508107 $a678 48
Subsidies 47608 48531 823 19 0.6 G0 66 - 47609 48531 g2.2 1.9
Oedi Service 1.694.8 16832 KR 1.8 133 0.6 an - 16948 1,663.2 316 1.8

- Resuits are prafinsnary and subjedt (o sudi teview.
-~ Difforences are due 1o rounding.
* Vanance axcosds 100%.




METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

691X

SEPFTEMBER 2013
{$ in mlians)
SEPTEMBER YEAR-TO-DATE
Genetic Revenus WNonveimb Favorable Favorable
or Expense Category o Reienty ___{Unfavoratie) Reasons for Varance {Untavorable) Reasens for Varlance
3 % $
Farebox Revenue NYCT was §7.0M favorable, mﬂectmg maqu ridership in line with NYCT and MTA Bus had favorable variances of $20.36 and $1.4M,
employment ireads and a retroactli o subway and bus respectively, dueto & d ridership reflective of employ i trends,

Vehicle Toll Revenuve

CGiher Operaling Revenue

Payroll

Cveriime:

revenus. These resulls were partially oﬁset by mfamahie varianoes of
($1.0M) at MNR due o lower-than-forecasted ridership and {$1.08) at the
LIRR due to lower yieids and fower-than-forecasted ridership,

The favorable variance was due 10 higher traffic volume

The favorable outeoms largely reflects the impact of a positive shilt in the
market yalhue of the invested asset portiolio ~ $1.3M at FMTAL and higher
paratransit urban 1ax and advertising revenues ~ 30.6M at NYCT. This
favarable outcome was partially offset by an unfavorabie rentat income
adjustment at Two Broadway - (§1.1M) at MTA 1.

Vacancles, lower empbyee eamed separalion payments, md thes timing of

yacation accruals were p i ponsible for hi of
$6.3M at NYCT, sasMatMRR,SZ.OMalMTAHQ and $0.704 at BET,
These results were patially offset by unf. fe vari at the LIRR of

(sm)mmmamwmwwmtmdm
activity, and MTA Bus of {$1.0M) due io reimbursable underuns and
higher interagency fringe benefits,

The tarpely reflacis § d by heduled
buswmee MMWWMFW and higher
vacancies and abssniess — ($4.738) at NYCT; higher vacancies and lower
employee availability — ($1.1M) 21 MTA Bus; acoelerstion of the
Maintenance-of Way infrastructure Iimproverment Program - {$0.9M) at
MNR,; and unfavoratile poor pericd rate acorual adjustments — (30.3M) at
the LIRR. ﬂmml&mpmnyuﬂmbyﬂavorauemmd
$0.5M ot BET, primasily dus to ower reqal tor vac

poverage. {See Overtime Decomposition Report for more details)

These resulls were partially offset by the Impact of lower-than-forecasted
ridership al the LIRR and MNR of {$1.0M} and {$0.7M), respectively.

The favarable vanance rellects the impact of higher irafile volume and
average oll,

The unk; e out largely refi the impact of a negative shift in
the market value of the invesled asset portiolio — ($9.7M) at FIITAC.
This outcome was partially offset by federal reimbursements for
Superstorm Sandy (Sandy) ~ §1.8M at the LIRR; higher advertising
ravenue — 1.6 at NYCT; higher Battery Parking Garage revenue and
E-ZPass administrative fees — S0.9M al BT, and the timing of Transil
Museum sates — $0.4M at MTA HQ.

Vacancies, lower employee g i ¥ ts, and the tming
of vacation accruals were primarity mspomme for faverable variances
of $14.0M at NYCT, $7.10 af MTA HQ, $2.4M ol MNR, $1.7M al B&T,
and $0.6M &t SIR. These results ware partially offse! by unfavorable
variances &t MTA Bus of ($2.0M) due 1o vacation buybacks,
reimbursabie underruns and interagency benefits, and the LIRR of

{$1.98) mostly due to accrual adjustments and the timing of project
activity.

The increased usage largely rafiects & required for unscheduled
bus sarvice, subwayibus maintenance inchuding Fasteack, residual
Sandy-relatad work, end higher vacancylabsentee and weather-relafed
coverage requirements - (§317.78) al NYCT; additional coverage for the
acceleration of the Malntenance of Way Infrastruciurg improvement
Program, CSX {reight deraliment, and iming differences refated to
payrofl and calendar cudoff dates -~ {$6.40) at MNR; higher coverage
il oty due 1o ated repairs of defects found on scheduled
inspections, weatherrelaled bus and facility malriesance, vacancies
fabsentes coverage, frafiic delays, and shwitle service provided to
suppor MNR during the powes oulage — (sﬂmmmAawmm
of grant-related work, additional for the
and the timing of relmb: o for Direces Patrol — {51.9M) sl MTA
HQ; and bigher hgeniee C and refes —~ ($1.1M) @t the
LIRR, Mammmparﬁanyoﬁwhyamwwmd
51.7M 8t BET primarily due 1o lower requ s for vacancy
coverage. [See Overime Decomposition Repont for more delalls)
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Generic Revenue Nonredinb Favorable
_or Expanss Category o Reimb {Unfavorable)
$ *

Health ardd Welizre NR 128 16.5
OPES - Current Payment HR 34 78
Pensions NR 0.4} 0.7}
Onher Frange Benefits MR 33 57
Resmbursable Overhead NR (1.6} 5.9
Electric Power NR 1.8 4.2
Fuel NR {3.0) {163}
insurance NR 3.7 804

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECASY
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

SEPTEMBER 2013
1$ in miliions}

SEPTEMBER

Re art

Lower rafes were gritarily respotsibie for the favorable varance of
$11.2M st NYCT  MTA Bus was 50.9M favorable due o timing. BT was
$C.4M favorable primarily due to higher vacancies and lining.

Lower rates and fewer retiress were responsible for favorabie vadances of
§1.90 at NYCT, §1.4M at MTAHG and 30.6M a1 the LIRR. These results
were partially offsef by an unfavorable variance at SIR of (S0.3M) due 1o
timing.

Timing was je for unfavorable variances of ($0.6M) at MTAHQ
arxd {$0.414) at MTABus, WINR was $0.6M favorable reflacting lower labor
cuosts.

MITA Bus had a favorable of $1.4M primarily due to the timing of
X persation payments. NYCT was $1.3M favorable mainly due
{o iower labor &xy and £; ble direct overhead credits. MNR was

$1.20M tavorable due fo knver payroll costs.  Thess resulls were padially
offset by an unfavorable vadance of ($0.5M) at the LIRR, primarily due to
the timing of FELA indemnily payments.

The fiming of project activity was responsibie for unfavorable variances of
($1.94) al MTA HQ, (30.7M) at MNR and a favorable variance of $1.0M at
NYCT

The oversit favorable vanance reflects the of lower consumption
and rates — $1.3M at HYCT and $0.5M & the LIRR.

NYCT was unfavorable by ($3.7M) primariiy dus 10 the timing of CNG fuel
tax credits, and higher rates and consumplion. Paitiaily offsetting this result
were favorabie variances of $0.5M at both MTA Bus and the LIRR,
primnarity dus to timing and lower consumption and sates.

Timing was primanly respansibie for favorable variances of $1.6M at
NYCT, $L.5M 8t MTA HQ, $0.5M at the LIRR, $0.3M af BT and an
unfavorable vasiance of ($0.5M) at FMTAC. MNR was $0.3M favorabie due
{o iower monthly Rability premiums.,

Favorable
{Unfavorable)

3 %
%6 38
103 38

o7 .1
8.2 21
1.7 o8

138 38
©n g
©n oG

YEAR-TO-DATE

Reasons.for Veriance

NYCY bad a favorable variance of $25.6M mostly due 1o lower rales.
The LIRR was $1.2M favorable mainty due to higher vacancies. Timing
was rostly rasponsible for the favorable varance of §1.1M at MTA Bus.
Toning and higher ies was primarily respansible for a f
variance of $1.0M af BET. Thess resulls were partisily offset by
unfavorable vadances of ($2.1M) at MNR mostly due to an accrual
adjustment, and ($1.0M) at #¥TA HQ due to timing.

Lower rates and fewer relirees were responsible for favorable variances
of 34.1M at the LIRR, $3.8M at NYCT, S2.7M at MTAHQ, and S0.3M ot
MTA Bus. These resuits wers partially offset by unfavorable vatances of
{S0.3M) at both SIR and MNR due to timing.

Timning was responsiblie for favorable variances of $1.444 at the LIRR
and $0.80 at NYCT, avd an unfavorable vanancs of ($0.60) at
MTAHQ. Also, an untavorable variance of (30 7W) at MNR was due 1o
increased use of overtime, which is pensionable.

MTA Bus was $4.2M favorabie mainly due to the timing of workers
compensation payments. The LIRR had a favorable varance of $2.88
primarily due to the timing of FELA indemnity payments and lower
Raiiroad Retirement taxes. MNR was 31,10 favorable mostly due to
fower payvoll costs. B&T had a ¥ ot H of $0.4M primarily
due to higher vacancies. These results were partially offset by an
unfavorable variance of ($0.5M) al MTA HQ, mostly due to timing.

‘The timing of project activity was responsible for a favorable variance of
$7.5M at NYCT and unfavorable variances of ($4.5M) at MNR and
($1.1M) at MTA HQ.

The overal! favorable vaniance reflects the impact of jower ates,
conswnption, and liming - $7.30 of NYCT, $3.5M al MNR, $1.2M at
both the LIRR and MTA HQ, and $0.7M at SIR. These rasults were
pavtially ofisel by an unfavorsble varance of ($0.3M) st B&T due to

NYCT was unfavorable by {35.3M) primarily due 10 higher congumption,
rates, and timing. MNR was {$1.5M) unfavorabie mainly due 10 higher
rates. Partially offsetting these results were favoralile variances of
$2.6M at MTA Bus mainly dus to fiming and $1,9M at the LIRR primandy
due to lower consumplion.

Fiming was primarily responsibie for unfavorable varances of ($1.90M) ot
FMTAC, and (30.8M) ot BAT, and tavormble vatances of $1.4M at MTA
HQ, 50.5M at the LIRR, 30.4M at NYCT, and $0.33 al MYA Bus. MMR
herd a tavorable variance of 30.4M due (o lower Habitity premiums,
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Geneic Revenue Nonresmb Favorable
or Expenss Category of Reimb {Untavarable)

§ %
Claims NR w2 (2Bh
Paratransit Senace Contracts NR 6.0 175
Mamtenance and Other Operating  NR 19.3 {33.2)
Condracts
Professional Service Contracts NR 33 125

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECASY
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

SEPTEMBER 2013
{$ ine miiifons}

SEPTEMBER

Reagons for Variance

FMTAC was unfavorabie by (38.2M) dus 1o an increase in claim acthvity,
‘This result was partially offset by favorable liming-based vanances of
$1.5M ot MTA Bus and $0 3M &l MTAHO.

NYLT was $6.0M favorabls, reflecting Yewer Wips and reduced call center
activity.

The overall favorable resulf was largely atttihitable (o liing: 36.6M at
NYCT for vehicle maintenance and repairs, painting and auto purchases;
sdiMaimAMmia:mmmmnu\gmMsmAmmamz

Y mtracts and IESS; $2,9M at the LIRR for accrual
it elevaiorfescalator and HVAG maintenance, refusefrecyciing
mmﬁdepwmas and $2.1M ot B&T primarily for Sandy-related
repaire, E-ZPass tag purchase, B-2Pass Customer Service Center costs
andset:miy i addition; MR was $2.0M favorable, refiecting Sandy-

iated wilh car damages that will now be charged (o

meCapitaéngram and MTA Bus was 51.4M favorabls, reflecting the
impact of bus components incorvecily charged ip Matsrials & Supplies

The favorable result was primarily attribuiable to fiming: $1.5M ai MTA HQ
for IT hardware and software expenses; $0.7M at NYCT for T hamware
ang bond sesvices expenses; $0.6M at MTA Bus for professionat sesvices,;
arxd S0.5M at the LIRR for {T soliware and hamiware maintenance and
consulling services.

Favorable

{Unfavorabie}

3
(12.2)

133

1.3

%
7w

4.7

1086

a6

YEAR-TO.-DATE

Reasons for Varance

FMTAC and NYCT were uolavorable by {$11.808) and (§2.904),
mpec:uveiy, #oe to an increase n clainy aclivity. Timing was

ponsibie for an unfavorable var of {$0.6M) ut the LIRR, and a
lmronable vanance of $3.0M al MTABus

NYCT was $13.3M favorable, reflecting fewer trips and reduced call
center activity.

The overall favorable resull was largely attyibutable to timing : $10.5M a1
NYCT for auto purchases, painting, and hullding-related expenses.
$8.7M at the LIRR for HVAG i e, secutity,

¢ and i, plant maiptenance end
eievaiotlem&alor repairs; $8. m al MTA HQ for 2 Broadway
maintenance contracts and {ESS; $7.2M at MINR for mzintenance
contracts, GCT utilities, and Sandy~elaied expenses associated with car
damages that will now be tharged tameCapdainogmm 34,9Mal
MTA Bus reflecting the impact of bus ponerds ing
Materials & Supplies; and $4.3M ot BT primarily for E- ZPasstag
purchases, Sandy-related repairs, securlty, E-ZPass Customer Service
Center casts, facliity mainienagnce, and telephone services. Partially
Mng these resutls was an undfavivable %aﬁanos ut {$1.5M) al IR,
vehicle purch B ¥ b din

d to

non

Matena%s & Suppl!es

The LIRR was $8.9M favorable primarily due to the timing of I7 software
andd hantweare maintenancs, Sandy-related repairs and a rectassification
MMIMMMWMMWWQWOW
Cortracts; $7.3M at MTA HQ for handh and and
Superstorm Sandy repairs reclassified lo Diher Business Ememes
ssmmuna reflecting iumaxpenseaferﬂ’ legat services,

g, ridge inspections dical services and talning; and
$0.5M ot MTA Bus. Partially offselting these resulls were unfavarable
variances of {316 58] at NYCT primaerily due to the timing of expenses
for data center services, bond services, Worker's Compensation Board
expenses and retroactive reciassification adjusiments, and ($4.2M) at
B&T primarily due 1o higher bond jssuance costs.
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Generic Revenua
or Expense Category

Materials & Supplios

Other Business Expenges

Tiher Expense Adjusiments

Depreciation

Ottwyr Post-Employment Benefits

Envronmental Remediation

Nonrsinly
. Reimd

NR

NR

NR

HR

Favorabie
. {Unlavorable)
$
85 143
50 247
15 36.1
8.9 8.7
213 64
(0.3} {23

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAM - 2043 BIHD-YEAR FORECASY
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

SEPTEMBER 2013
{§ in miitiens)

SEPYEMBER

Reasons for Vatiance

The favorable vaniance reflects the impact of timing of vehicle maintenance
and repair expenses -~ $Z4W 2t WYCT, YTD acoouniing adjustiments for
inventory valuation and a reciassification of PBX Equipment Upgrade
Project 10 other b P ~$2.70 st MINR; the liming
of corporate inventory sdjustments, lower maderial usage for the Multipie
Uink fleet and the Whest and ASC Suppart Shops, as well as defayes
startup of propuision control unit initiatives — $1.8M 2t the LIRR; and
fimingg -~ 30.5M of SIR. These resulls were partially offsel by an
unfavorable outcome of ($0.74) at MTA Bus primarily reflecting timing and
the purchase of action motor and afternator units that should have been
charged {o mainienance and other operating contracts.

MTAHG was $6.1M favorable mainly due tu a revised schedule on
relocating Head to 2 Broadway. BAT was 50.44 favorable dueto
ey creditidebit cand fees, and BYCT was $0.3M favorabde malnly due o
fower stationery expenses. Thess resulis were padially offsel by
unfavorable tmingretuted vartiances of (§1 6M) at FMTAC reflecting ligher
general & adptimistyative experses, cogRuissions, and safely loss controt
expenses, and (S0.5M) st MNR due 1o lower Amizak recoveries and higher
bad debt expenses.

Yarance due o tirning diff

n project complei

Tknlngdtﬁuemesmpromem&pi&husmﬁassmzm@mmai
use of $18.78 at NYCT, $3.0M at MTAHQ,
305!68!5&7 ad $0.30 at both the LIRR and SIR. and unfavorable
variances of {$0.7M) at MNR and {30.5M) at MTA Bus, The favorable
variance al NYCT also reflects (he write-off of assels af year-end 2012

b i h o o

The (ZASE adj flants the value iated with the
acorued Hability for post employment benefits, NYOT was 527 58
favorable resulting from an updated actusrial valuation, .

Agency vaiances were minor.

Favorable
{Untaverable)

§ %
137 a7
192 13
{18} (5.3}
49.9 30

50.7 38
08  {206)

YEAR-TO-DATE

Reasons for Variance

Thve YTU favorabie variance (efiects the impact of grester matedal
reclaims, fower material usage in the MU (multiple unit) Car Shop and
Support Shaps, and delayed startup of propulsion control unit intiatives
arvd -3 fleet modifications -~ $6.0M ot the LIRR; refrogclive

Jassification adj and highor scrapisurplus sales - 54.6M at
NYCT, a reclassification adjustment reflecling non-revenue vehicls
purchases that were correcily recorded under maintenance conracts bt
incotrectly budgeted undetr material and supplies -~ 34.0M at SIR; delays
on several projects and lower aclivity a6 the 2012 Cydlical Track
Program - $1.70 ot MHR; and Jower exp primarity for
equipment, de-icing midedals, and across a variely of small equipment
and supply categones ~ SD.9M al B&T. These resulls were partially
offset by an undavorable variance of ($3.5M) al MTA Bus which reflects
the purchase of fraction molor and altemnator units that should have
charged 1o malitenance and other operating contracls.

MTAHQwassw}'Mfavmabwmmtvmwawviwdeem

dguariers to 2 Broad and B&T was $1, 14 favorable
dwtaiuwercmddfdebﬁcamees ‘t'imkngmdiowerbaddeh&axpenses
were jesponsible for a favorable variance of 30.9M ai the LIRR, NYCT
was $0.8M favorable mainly due (o lower siationery expenses, Thess
restills were parliaily ofiset by an unfavorable variance of (§2.2Mj at
FMTAL primarily due to higher timing-related general & administretive
expenses, corvmissions, and safety inss controf expenses.

WVariance due fo timing &

in project comp

nmdmmmmmmmmmmm
use resulled in favorabl of $39.0M at NYCT, §7.7M at
MTAHQ, $5.8M at MNR, §1.0M of BT and $1.1M ai SIR, and
unfaverable variances of ($2.9M) at the LIRR and (32.8M) at MTA Bus.
‘The favorable variance at NYCT also reflects ihe write-off of assets af

year-end 2012,

iatect with ihe unhiaied

The GASE adjustment reflecis the value
mmimmmmwmmmmmﬂts NYCT was $54.00
favorable resulfing from an updated tustion. This resull was

panially offset by an unfavarable variance of ($5 66} a MTA HQ
refecting higher accruat levels based on an an acluarial re-estimate.

Qverall, the unfavorable variance reflects higher remediation afforts of
{$1.7M) at MTA Bus pantially offset by fewer projects requiring
remediation ot BMNR ($0.8M).
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Generic Revenue Nonreunb Fauniable
or Expense Category o Reimb {Unfavarabley
$ %

Capital & Other Reimbursements R &7} (5.4}
Payroli R 75 166
Ovestime R @4 {538)
Health and Wellare R 1.5 218
Pensions R ©1} (38}
Other Fringe Benefits R 0.7 58
Reimbursable Overhead R 21 .7
Elescing Power R 0.0) -
fnsurance R 0.2 287
P it Service C ct R (1.0 -
Masrtenance amad Other Operating R {0.5) on
Cortracts

METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MID-YEAR FORECAST
EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

SEPTENMBER 2013
{$ In millions)

SEPTEMBER

Reasons for Vanaoce

The timing of project activity was inle ot untavorable variances of
{$5.2M) at MNR, (32.80) sl the LIRR, {32.3M) al MTAHQ, ($1.8M) at
MTACC, ($0.4M) at BAT, (30.3M) at MTABuUS and a favorable variance of
FE4M & NYCT.

The overall favorable variante was primarily due {0 the timing of project
activity and vacancies: $4.1M st NYCT, $1.3M at the LIRR; $0.6M at MNR:
$O.78 at MTACC and $0.3M at MYA Bus.

The unt; bie out £ the impact of higher track work,
infrastructune, and station envirenment requirements — {54, 7M) st NYCT
Partially offsetting this culcome was ower usage caused by delays onthe
Mainiine High Speed Tumouts and the Cydlical Track Programs of $0.3M
at MNR.

NYCT had a tavovabie variance of $1,.2M primarily due o lower rates.
MNR was 50.3M favorable mainly due 10 ower project activity.

Agency vanances wese minor.

Lower overhead raies were p it fe for the favorable variance
of $0.4M at MTACC. ﬂ\eﬁmﬁ\gdpmpdadwﬁywasmﬁh responsihie
for a favorable variance of $0.3M at the LIRR ang an unfavorable variance
of {$0.3M) at NYCT

The timing of project aclivity was responsibie for # i i o
$1.9M at MTA HQ and $3.1H at MNR, and an unfavorable variance of
{$1.0M) at NYCT.

Agency Vanances wers minor.

Agency yariznces were minos.

The variance refiects the impact of inferactive voics response (IVR) sy
suppont coels ot NYCT.

The ireg of project activity was itle for an unk b #

of ($2.9M) 2l NYCY, and 3 !mable variance of 3246 st MNR.

Favorable
{Unfaverable)
%
8.3 {0.8)
218 59
(17.8} (20.2)
a5 a1
i N ] {1.3}
0.5 04
(1.5 ©n
(©.3) -
10 170
(1.0 -
{r2) {171y

YEAR-TO-DAYTE

Reasons for Varance

The timing of project aclivily was responsible for unfavorable vari

of (518.6M) at MNR, (34.1M) ot the LIRR, ($3.8M) at MTACC, ($3.5M) at
MTAHG, ($1.4M) 81 BET and {$1.1M) at MTABus, and favorable
variances of $23.6M at NYCT and $0.7M at SIR.

The everall favorable variance was primarily due fo the timing of project
aclivity and vacancies: $9.5M 2t NYCT, $7.4M at the LIRR; $2.2M at
MNR; $1.2M at MTA Bus, S0.7M at MTACT, and $0.6M at BT,

Thawﬂmmabbmﬂmhmetymﬁemmammdmgmm
work, infrastruciure, and station envi -
{$17.3M) at NYLT, and the timing ufpmgedac:mty (31 SM) at the
LIRR.

NYCT had a favorable vaniance of $2,.0M grimarnily dus o lower rates,
MNR was $0.8M favorable mainly due 1o jower project activity. MTACC
was $0.44 lavorable due 1o Jower retes. SIR was $0.3M favombie dus
{0 tmiing,

“Fiming was responaibie tor L of ($1.4M) at the
LIRR. This resull was partially offset by a favorable vanance of $0.6M at
MNR due to jower project activily.

‘The timing of project activily was msponsible for 3 favorable variance of
S1.5M at the LIRR and an unfavorable variance of ($2.2M) at NYCT.
MTACT was $0.8M favomsbie mostly due to fower overhead rales, MNR
was $0.3M tavorable primay due to project activity.

The timing of psoject activity was responsibile for an unfavorable
vatiance of (§7.5M) at NYCT, and favorable variances of $4.8M at MNR
ard 5110 ot MTA HO.

AGRNCY VIBNCES Were minor.
The LIRR was $0.54 {avorable due jo lower project activity.

The variance refiscts the impact of interactive voice response (IVR}
gysiem support costs at NYCT.

The thming of project sctivity was responsible for unfavoratile variances
of (37.0M) at NYCT and {32.2M) at the LIRR, and a favarable vasiance
of $1 .98 at MNR.
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METROPOLITAN TRANSFORTATION AUTHORITY
JULY FINANCIAL PLAN - 2013 MIC-YEAR FORECAST

EXPLANATION OF VARIANCES BETWEEN MID-YEAR FORECAST AND ACTUAL ACCRUAL BASIS

SEPTEMBER 2013
{$ In millions)
SEPTEMBER YEAR-TO-DATE

Generdc Revenue Nonreimty Fayorable Faworable

or Expenss Category or Reimb {Unfavorable} Reasons for Variance {Linfavorable} () for Vasi

3 * $ %

Professionat Servite Contracts R (0.1 1.8} NYLT was unfevotable by (31.20) mostly due to the timing of data center 1.2 34  Thetiming of project activily was responsible for & b o
services. The tming of project activity was responsible for favorabie ) $2.40 at MNR, 52.20 at MTA HQ and $0.7#8 at MYA CC, and an
wariances of $0.4M af MTA HO, 30.3M at the LIRR and 30.2M st MNR, In unfavorable vanance of (30,96} at the LIRR. NYCT was {($3.2M)
addition, MTA CC was $0.3M favorable due lo the timing of MTA unfavorable mostly due to the timing of 1T hardware, EOF maintenance
chargebacks. & repair expenses and data center services.

Maienals & Supplies R 13:] 88  The thving of project activity and payments for project matenal was 82 10.0  The timing of project sctivity was responsible for favorahie variances of

. respansible for favorably vanances of 51,20 at the LIRR, and delays on $6.284 ot MNR, $2.8M at NYCT, and S0.484 2t the LIRR, antf an
the Bronx Stations Capacity, NH Rail Yard - Component Out Shop, and the unfavorable variance of (31,14} &t SIR.
Cyuiical Track Programs, approximating $0.4M at MNR. These outcomes
were parfially offset by an unfavorable ($0.7M) at NYCY due to the timing
of non-vehicle maintenance requirements. "

Other Business Expenses R [ %) 8.9}  MNR was ($6.788) unt hie die (0 a reclassification of cosis to 0.5 125  Timing was resp ble for faverab i of $1.2M 5t MTACC and
reimbursable expenses from non-reimbirsabyie. This result was partially 30.38 st NYCT. Thase results were parfially offset by anunfaverable
oifset by a favorable variance of $0.4M at MTACG due to timing. variance of {$0.8M) af MNR due lo a reclassification of costs io

j ie Bxp From norreed able,
Subsidies NR 252 5 The favorahie vanance of $26.2 million for the month mastly seflacled 922 1.9  The favorahie yearlo-date variance of $82.0 mitlion reflectad higher
- higher accruals for PMT (354 million) due to timing, and ceal estate PHT (891 million) and NYC Operating Assisiance ($35 mitlion), both dus
transactions {$10 million} due 1o stronger-than-expecied real estale {o timing of accruals, as well as favorable real esiate tmnsactions ($22
activity.  This was pavtiaily offset by unfavorable City Subsidy to MTA Bus miilion) due o higher-than-anticipated real estate activity. This was
{833 million} due to timing of ransfers. paitiatly offset by unfavorabie accruals for City Subsidy 1o MTA Bus (§51
miflion}) due to timing, and unfavorable PBY ($5 million) due to fower
fransactions than anticipated in the forecast.
Debt Service NR 94 48  The favorabie variance of $9.0 million is due 1o fower than budgeted 36 1.9 The favorable year-t-date vasiance is of $31.6 million due to dua to

rates and timing of borwd issuances.

jower than budgeted
rates and timing of bond issuances..



METROPOLITAN TRANSPORTATION AUTHORITY
2013 July Financial Plan - Mid-Year Forecast
Overtime Reporting
September 2013

The attached iable presents consolidated results of overtime followed by an overtime
legend.

For detailed overtime results please refer to the Agency reports located in the financial
reporting sections of Agency operating committee agendas.

Below is a summary of the major consolidated variances for September 2013 (year-to-
date). ‘

2013 OVveERTIME REPORTING - PRELIMINARY SEPTEMBER RESULTS {NON-REIMBURSABLE)

Month
Total overtime was ($6.4M), or (14%), unfavorable to the Mid-Year Forecast.

Programmatic/Routine Maintenance was {$4.1M) unfavorable, primarily due to stations
maintenance, the inspection, testing, and maintenance of signal systems, bus
maintenance and repairs, and the rehabilitation of facilities and depot equipment at
NYCT. Cther contributing factors include the acceleration of the Maintenance of Way
Infrastructure improvement Program to address areas of poor drainage at MNR and
coverage necessitated by the Con Edison power outage directly impacting the NHL.
Also, accelerated post-inspection defect repairs, and impacts of facility work on depot
operations and traffic-related impact on fueling operations at MTA Bus resulted in
increased overtime usage.

Vacancy/Absentee Coverage was ($2.2M) unfavorable, reflecting higher vacancies and
levels of absenteeism at NYCT and MTA Bus.

Unscheduled Service was ($1.1M) unfavorable, primarily due to increased trafiic
congestion causing extended run-time, breakdowns, and related ramp delays in the
NYCT Department of Buses.

Other was ($1.1) unfavorable, mostly due to higher wage rates and prior period rate
accruals at the LIRR.

Year-to-Date

Total overtime was ($28.5M), or (7%), unfavorable to the Mid-Year Forecast.
Programmatic/Routine Maintenance was ($13.6M) unfavorable, primarily due to stations

maintenance, the inspection, festing, and maintenance of signal systems, bus
maintenance and repairs, and the rehabilitation of facilities and depot equipment at

XI-65



METROPOLITAN TRANSPORTATION AUTHORITY
2013 July Financial Plan —~ Mid-Year Forecast
Overtime Reporting
September 2013

NYCT. Other contributing factors include the acceleration of the Maintenance of Way
infrastructure Improvement Program to address areas of poor drainage at MNR, and the
accelerated repair of defects found on scheduled inspections, as well as coverage
necessitated by the Con Edison power outage directly impacting the NHL at MTA Bus.

Unscheduled Service was ($10.4M) unfavorable, primarily due to traffic, breakdowns,
and related ramp delays in the Department of Buses at NYCT.

Vacancy/Absentee Coverage was ($5.8M) unfavorable, mostly due to higher vacancies
and increased coverage caused by ongoing challenges with employee availability at
MTA Bus, NYCT, MNR and the LIRR.

Safety/Security/l.aw Enforcement was ($1.1M) unfavorable, primarily due to increased
MTA PD coverage.

Scheduled Service had a favorable variance of $3.7M, mostly due to the conversion of

overtime into increased headcount in the Mid-Year Forecast. This resulted in an
increase in Payroll and a decrease in scheduled overtime at MTA Bus. -

X1-66
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Hetropolitan Transpartation Authority

2013 July Financial Plan
Non-Reimbursabie/Reimbursable Overtime
{$ in miions)
September September Year-to-Date
Mid-Year Forecast Actuals Var, - Fav.l{Unfav} id-Year Forecast Actuais Var, « Fav.l{Uafav)
NON-REMBURSABLE OVERTIRE
Scheduled Service $15.8 3182 $0.6 5138.7 %1351 $3.7
4. 1% 28%
Unscheduled Servige 3R] $79 {31.9) $65.9 B76.3 {31043
- {15.3%3 (15.9%)
Programmatic/Routine Mairtenance $11.7 $15.8 {$4.1) 31055 $118.0 {$13.6)
{35.3%;) . {12.9%)
Unscheduled Maintenance $0.2 50.2 30.0 $2.1 524 502
66% -11.1%
Vacancy/Absentee Coverage. $6.6 88 (§2.2) $58.8 $64.3 (35.6)
-32.8% -9.5%
Weather Emergencies $1.8 309 $1.0 $40.4 $40.1 $0.3
53.8% 0.8%
Safety/Securityl aw Enforcement 6.3 (30.2 0.4 $8.3 394 $1.1)
161.4% -13.8%
QOther $1.3 $24 G $10.2 3128 {32.6)
{86.3%) {25.0%}
Subtotal $44.6 $50.9 {36.4) $430.9 $460.4 {$29.5}
{14.3%) {6.8%)
REIMBURSABLE QVERTIME $8.2 $126 {54 .4} $88.3 $106.2 {$17.8)
(53.9%} {20.2%:
TOTAL OVERTIME $52.8 $63.5 ) {310.8) $519.3 $568.5 {547.4}
{20.5%} {9 19}
* Exceeds 100%

NOTES: Totals my not add due 1o rounding.

Parcentages are based on each type of Overtime and not on Total Overtime.

NYCT Overtime hours dats unavailable

SiR Overtime data is included in "Other”




METROPOLITAN TRANSPORTATION AUTHORITY

2013 Overtime Reporting
QOvertime Legend

Type Definition

Scheduled Service Crew book/Regular Run/Shift hours (above 8 hours) required by train crews,
busftower/block operators, transportation supervisors/dispatchers, fare sales and
collection, Train & Engineers, as well as non-transportation workers whose work is
directly related to providing service (includes coverage for holidays),

Unscheduled Service Service coverage resulting from extraordinary events not related to weather, such as

injuries, mechanical breakdowns, unusual traffic, tour length, late tour relief, and
other requirements that arise that are non-absence rejated.

Programmatic/Routine Maintenance

Program Maintenance work for which overtime is planned (e.g. Railroad Tie
Replacement, Sperry Rail Testing, Running Board Replacement Programs), This
also includes Routine Maintenance work for which OT has been planned, as well as
all other maintenance not resulting from exiraordinary events, Including running
repairs.  Program/Routine maintenance work is usually perfarmed during hours that
are deemed more practical in order to minimize service disruptions, and includes
contractual scheduled pay over 8 hours,

Unscheduled Maintenance

Resulting from an_gxiragrdinary event (not weather-related) requiring the use of
unplanned maintenance to perform repairs on frains, buses, subway and bus
stations, depots, tracks and administrative and other facilifes, including derailments,
tour length and weekend coverage,

Vacancy/Absentee Coverage

Provides coverage for an absent amployee or 8 vacant position.

Weather Emergencies

Coverage necessitated by exireme weather conditions (e.g. snow, floeding,
hurricane, and tomadoes), as well as preparatory and residual costs,

Safety/Secunty/Law Enforcement

Coverage required to provide additional custormer & employee protection and to
secure MTA fleet facilities, transportation routes, and security training.

Qther

Inciudes overtime coverage for clerical, administrative positions that are eligible for
gvertime, and miscelianecus overtime.

Raimbursable Overiime

Overtime incurred to support projects that are reimbursed from the MTA Capital
Program and other funding sources.
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financlal Plan - 2043 Mid-Yesr Forscast
Consalldated Accrual Subsidy Detail

Saptember 2012
{8 in millions}
arvnest Mol Fyarsoiiste
. id-Year Mid-Yaar
Actrnd Subsidies: Carecast Actual Varisnee Forecast Actust Varisnte
Dudicated Taxes
Masa Transpostation Opersting Astisiancs Fund (MMTOA) sco0 - - $1.518.2 §1.5182 B
Patroiaum Busmess Tax £8.1 509 38 4613 4682 {4.9)
HMRY 1 (Grozs) 194 fiX ] 43 1788 1378 w7
MAT 2 (Grossy 43 18 23 "Wy 23] 84
Urtian Tox g 441 28 887 918 8
Invesimaent income 83 . (5.9 ¥ ] « 0.8
31238 §e087 $IER pEX G RR §3,836.8 1228
118
New Stato Taxes and Fevs
Poyrod Mobility Taxes 89.04 1129 8338 487 1.098.7 81
Payroll Mobiity Tax Ruplacernent Funds 81,4 814 « 1843 1843 -
MTA Aiti Taxes® a1 783 {3.8) 203 2288 (.8
$202.6 5848 500 $1,360.3 314478 473
Statn and Lol Subnidias
NYS Oparating Assistance . B - 1879 1878
NYC and Local 18
New Yark Gy - - - 1253 160.5 358
Haxsay Sounty - . - 144 1.6 -
Suffoik County - . . 7.5 78 -
Yeaichaater County . - - K} 73 -
Puinpen County . - - -2} 44
Dutchass Sounty . B f 1.4 04 -
Qringe County - - - .4 LA -
Rockisnd County . . (2] 8.0 .
CHOY Subsidies a8 a4 0.3} 435 504 @4
Station Mantenance 131 133 03 1211 1223 {2
$21.8 s {$.0} 4258 $383.5 >3 R)
Sub-tomai Dedicatad Texes & State and Locai Subsidies 3470 34131 $84.2 34,4998 34,3400 $343.0
Gity Sutsidy to MTA Bus 54.9) 128 e -Re 2813 2108 {80.74
Totsi Dedicated Taxes & Stude wnd Local Subnidies $300.8 #4260 3262 34,7809 84.883.1 e
Inter-Agancy Subsidy Transactions
BAT Operating Surplus Tranater A3 8E0 2 414.4 L AR 87
$49.3 $85.00 $i3.2 24144 4911 3787
Tota! Acciled S $449.7 34810 341.4 38,1783 33,344, 1 §i48.9

" License, Vehicle Registraton Taxl and Autc Reotal Foas
Nate: Diffsrentes are dus 16 rousding.
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METROPOLITAR TRANSPORTATION AUTHORITY
July Firmnclal Piar « 3013 Mid-Year Forsuast
o~ atad &  Suhaidy Datait

Expianation of Varlances
13t iliione
- - Septamber 2013
sy Subshiles ”—im oy . Sxphananons
Patrslain Bosiness Tax 38 & 8% The Tavorable storudl yarianos for e month wae dos (0 tmg differences, The YTD varients wax doss to
. e fpmcast,
RARTEG ¢ (Gromay 43 22 2UHEMRT-T Rocruats wers favoarsbie for iha moath dus to highetthanaxpacted MRT.T iransacions.
N Yanr-to-date fransactions wers wist viralie.
R 2 {SBrass) R4 I 1IMRT-Z actrudls wate highet than e imechs? kir the mont: dus to bater-$an-wepycied MRT.2 R
Year-to-duty Wit Mt
Lrban Tax 5 § 1% Lirban tax anereals wers Sivoratie for e mons dus S highar < real sutsta 0 Hew
i vork City in Saptambar.  Yeur-ha-dats kanancons ware very cows to the forssast,
Bayrod Mabity Taxex 58 99 2% Tive tavorable varantes for the month ard YTD wery primaicly tie to Gming o beokiey st
MYA Al Taxss . 13.8) {487} T unlavorable varianse for thm manth sod yeardo-day wis dur & ¥ Sming.
CDOT Subsidies @3 {3 8%{ The unfavorabls varisnse ke the month was dus pimacily & Sming. Year-to-dals varianes was alss
dun pricnarily to Bming,
ity Bamicty 1o MTA Bus (28 .03 » (100%)[Vanancs was sty Sy relafed, Drawdowns e reisted to o Eming of oaih obbgations for ATYA Bus,
AT Opernting Surpius Trangfer 183 3055 Varace was Gt to tming of boniong acoryais.
Yaario-Dats
acersd Sybsiding Vatinos Vet Expisnetions
Patrotoum Susiness Ta jLE: {1191 5we axpisration for the monds,
MRTS 1 (o) 07 BA%{8: for tha mantis,
43776} 2 (Gross) B4 14 2% Sxe expiration for e month,
Lttty Tex &R 0. 7% Ben sxpiunnton for the month
Payred Mobitlly Taxex LR ¥ ﬁ%ru wxplanation for e sronthy,
WA Rig Thnes 2.8y {1.79%)(San explavation for e thonth.
Now York Gty Uparasting Assistance (185} k333 27 $%IVTD Nansactions were favzsable dus t Siming,
COOT Subsidies N {31y {4.9%){8ee expianation for e manth.
ity Subsidy te 8TA Bus [E s {2.7% 1S ew expianation for the manth.
BAT Oporating Surphe Toansfer 767 $4.59dY am-t-date favorabie vedance was due simarily 16 $ming of hookng sstruaie,
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)
DEBT SERVICE
{% in millions}

September 2013
%
MID-YEAR .
Foracast | Actual | Variance | Variance Explanation
Dedicated Tax Fund:
NYC Transit $26.3 $26.8 ($0.5)
Commuter Railroads 8.5 5.8 {0.3)
Dadicated Tax Fund Subtotal $31.8 $32.6 ($0.8) «2.5%
MTA Transportation Revenue:
NYC Transit $687.5 $62.9 $4.8 Lower than budgeted rates; timing
Commuter Railroads 41.5 39.2 2.3 of hond issuances.
MTA Bus 1.8 2.5 Q.7)
MTA Transportation Subtotal $110.8 $10461 %682 5.6%
Cammercial Paper:
NYC Transit $1.8 $0.0 $1.8 Lower than budgeted rates.
Commuter Railroads 1.2 0.0 1.1
MTA Bus 0.0 0.0 0.0
Commercial Paper Sublofal 33.0 $0.1 $2.9 87.7%
2 Broadway COPs:
’ NYC Transit $1.1 $1.1 $0.0
Bridges & Tunnels 02 02 0.0
MTA HQ 0.2 0.2 0.0
2 Broadway COPs Subtotal $1.5 $1.4 30.0 2.1%
TBTA CGeneral Resolution (2)
NYC Transit $14.9 $17.2 ($2.3)
Commuter Railroads 7.0 7.7 {0.7}
Bridges & Tunnels 18.0 14.2 38
TBTA General Resolution Subtotal $30.8 $38.0 $0.8 2.0%
THTA Subardinate (2)
NYC Transit $6.0 $6.1 {30.1)
Commuter Railroads ' 26 2.7 {0.0)
Bridges & Tunnels 24 24 ({AY)]
TBTA Subordinate Subtotal $11.0 $11.1 {$0.2) -1.4%
{ Total Debt Service | $187.9) 818881 $9.0 | 4.6%}
Debt Service by Agency: )
NYC Transit $117.6 $114.1 3358
Cammuter Railroads 578 55,3 25
MTA Bus 1.8 2.5 {0.7)
Bridges & Tunnels 20.5 16.7 37
MTAHG 0.2 0.2 0.0
{Total Debt Service $197.9 $188,8 $9.0 4.6%
Hotes:

{1) Forecastad debt service is calculated based upon projected monthly deposils from available pledged revenues into debt servics accounts Actua!
payments lo bondhotders are made from the debt sarvice acoounts when due as required for each series of bonds and do not conform to this scheduls.
{2) Gensrally, the calendanzation of monthly debt service daposits s calculated by dividing projacted snnual debt servics by 12 Month (o month vanations
{"timing Giflarances”) on the existing dabt portfolin can ocour based upon, among other things, {8) for all bonds, the date when income from the
sacurities in which the debt service accounts are invested becomes available vares, (b) for variable rate financings, differencas batween (i} the
budgeted inlersst rate and the actual interest rate, (i} projected Interest payment dates 1o bondhoiders and sctual intersst payment dales to
tondhoidars, and {iil} projacted monthly funding dates for accrued debt service and actus) funding dates, (¢) for transactions with swaps,
the difference batwsen when MTAITBTA funds debt service and the receipt of the corresponding swap payment by the counterparty. and difference
belwesn rates recaved and rates paid and (d) for commaercial paper, the interest payment date is the date of the maturity of the commaergial paper and
the dealsrs sel the term of the commercial paper from 1 10 270 days, which is not foregesable at the fime the annuel debt service budgets are prepared.
{3} Debt service is allocated among Transit, Commutar, MTA Bus, end TBTA categories based on actual spanding of bond proceads for approved
capital projects. Afocation of 2 Broadway COPs is based on occupancy.
Totals may not add due to rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - MID-YEAR FORECAST (1)

DEBT SERVICE
{$ in mitlions)
September 2013 Yearto-Date
Y%
MID-YEAR
. Forecast | Actual | Variance | Variance Explanation
Dedicated Tax Fund:
NYC Transit $281.0 $248.4 526
Commuyter Rallroads 534 53.7 {0.3}
Dedicated Tax Fund Subtotal $304.4 $302.1 $2.3 0.8%
MTA Transportation Revenue:
NYC Transit $561.8 $563.2 $8.7 Same as monthly explanation,
Commuter Raiiroads 349.5 3455 4.0
MTA Bus 18.8 219 {3.0)
MTA Transportation Subfotal 3930.2 $920.8 39.6 1.0%
Commarcial Paper:
NYC Transit $7.8 $0.8 $7.0 Lower than budgeted rates.
Commuter Reliroads 4.9 0.3 4.5
MTA Bus . 0.2 0.1 0.0
Commarcial Paper Subtotal $126 $1.1 $11.6 81.7%
2 Broadway COPs:
NYG Transit $8.0 8.9 $0.1
Hridges & Tunnels 13 1.3 G0
MTA HQ 1.2 1,2 0.0
2 Broadway COPs Subtotal $11.5 $11.4 $0.1 1.2%
TBTA General Resolution (3)
NYC Transit $139.8 $145.8 {$5.9) Lower than budgeted rates.
Commuter Railroads 84.0 65.3 {1.3)
Bridges & Tunnels ) 134.2 120.6 13.6
TBTA General Resolution Subtotal $338.1 $331.6 $6.5 1.8%
TBTA Subordinate (2)
NYC Transit $53.3 $62.5 $0.8
Commugter Railroads 234 231 0.4
Bridges & Tunnels 211 20.8 0.3
TBTA Subordinate Subtotal $97.9 $96.4 $1.5 1.5%
{Total Debt Service | $4,894,8] $1,863.2] 33186 1.5%] H
Debt Service by Agency:
NYC Transit $1.0229; $1,0095 $13.3
Commuter Railroads 4851 487.8 7.3
MTA Bus 18.0 22.0 (3.0)
Bridges & Tunnels 156.8 142.8 14.0
MTAHQ 1.2 1.2 0.0
{Total Dabt Servica $1,694.8 1 $1,663.2 $31,8 1.9% {
Motss:

{1} Forecasted debt service is calculsted bassd upon projacted monihly deposits from available pledged revenues into debt service accounts. Actusl
payments to bordhioldars are made from the debt service accounts when due as required for each serias of bonds and do not conform to this schedula,
{2) Genarally, the calandarization of monihly debt service deposits {s calculated by dividing projected annual debi service by 12, Month o month variations
{Miming differances’) on the existing debt porifolio can occur based upon, among other things, (a) for all bonds, the date when income from the
securities in which the debt service accounts ara invested becomas available vanes, (b) for variable rate financings, differencas bietwaen (i} the
budgeled interast rate and the actual interast rate, (i) projected interest payment dates to bongholders and sctual interest paymaent dates to
vondhoiders, and (i) projectsd monthly funding dates for accnied debi service and actual funding dates, (¢) for transactions with swaps,
the differance between whan MTAITBTA funds debt service and the receipt of the corrasponding swap payment by the counterparty, and differance
between rates received and rates paid and (d) for commarcial paper, tha inferest payment date is the date of tha msturity of the commaercial paper and
the deaiars set the term of the commercial paper from § 1o 270 days, which is not foresesable at ihe time the ennual debt service budgets are proparad.
{3) Dbt servies is allocated smong Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for spproved
capial projects Allocation of 2 Broadway COPs is based on occupancy.
Totals may not add due to rounding.
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METROPOLITAN TRANGPORTATION AMTHORITY
Juty Fingraia) Plan - 2043 d-Yaar Forerast

Cach Bubsidy Datalt by Agency
160 sitliont) .
Septerahar 2513
-, YT Tt Sommu: dmbroan r 87k pus R 10T
Cash Subsidios: bl BTN R e IR ey el R o L B O Ll IR e s i
| Dacticonss Taves B35
st oy sa8 121 uiz 1y [EH] su3 03 868 $08 39.0) 38, 9] 0s 2.0 $HRY g $141.1 0.0}
enlewm Kessness Tax a1 9 12 1Y %0 %2 - - - . - - B - - Sh4 5592 14
RRT™ 1 (G} - . - B « - . - . - B . 33 A 58 ALY % i8
MRY 2 {Groas) - . B - - - - - - - B - LX) e 33 83 118 13
Omar MRY™ Agustments. . - . . - - - . . - - - - 134 - 13 {1y ag .3
s Yo g 433 L5 - B - - - - . - . - . - 418 43t 15
irnrsiment incame - - - o3 - 0.3 - . - - - - - ~ . o3 on [CEF
sis e [EE (] 862 50.0] (23] ELE Be ws we L] aEs (L% 3 B 11 ¥ jonre 07 s128
{ietr Slate Taooks dond Feey
{Fayroll ottty Tax 523 573 48 &7 73 [ - - - - - - - - B 5.5 845 EX
Pyl Bekity Tar. Replacement Fur S84 Sea - T8 T 6oy} - - - - B . B - - €14 654 %6
MTA Red™ 516 492 [ex? ®s =11 114 - - - - - - - . - L>2] 13 o
S150d s1us e 1442 3408 pany s si s $os 00 e 308 Soh o saazs ta042 $1s
Seate mnct Local Subsidbes
NYS Operstng Aststarce - . . R . - . B - . - . . B E P .31 ou
YO and Locat 188
x s Yok CAY - . v - 1651 . . . . . . . - R 25 50 @8
l,] 2 y . B - 28 2% LY . - . - - - - B k13 29 ae
W Seatvals. Covnty - - - (53 . 1.9 - - . B - - . - - i 88 1.9
Wastohister Coonty - - - 173 - 118 « . . - . - " . - 1.3 ot (355
Putnare Caanty . - - EX1 .35 . - - . - - - - - 2y &g o3
Dhacness Coanty . - - EX) . 8.4 - - - N - . - - - B8t e {01
i Gounty - - - E24 B o0y - - - - - ~ - - - &8 8 £0.95)
{Rackmng Coonty - - . 1 113 woy - B - . - - - - an 113 oY
COOT Subsides . - - [ 13 &8 [ - - - N B . - - B [¥3 &8 ot
[SRaton Marmmance B - - ns 23 8325 - - - - B - - - - 818 23 L2
NYCT Charge Back of UTA Bus. Duke Sarviex 4.5 1.5 (13 ~ . - . - - - - - - - {1154 {11.5) LT
(L FisgX e [, 13 L fi: X7 -t ] “0a wns o ®e e *e s R et s i)
Sutr-sost edicabed Taxos & Stete and Locel Subsidies sirs s $51§ sman s107 oL 583 w3 (1Y) ne s sas 268 87 say B uts 57101
Ciy Subeidy 1o #TA Bus - - . - . - . - w3 1133 . O - - - 473 135 28]
[fotal Dedicatet Taxes X Btats sovd  ocef Subsidies Nz L T 3154 a3 wa sex 08 a1 a8l sy s 147 102 oot 38015 sasm)
Hs A gy Subaiy Transactiens
84T Operating Sorpbie Sranater o 5 87 2y 124 &7 - - - - - . . - - L] e 8%
182 [+ 7% ax 3T sne oy oz "o $es 80 wa 08 sk 1w 0.9 w0 i 116
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METRGEOLITAN TRANSPORTATION AUTHORITY
Suly Financial Plan - 213 Mid-Year Farecas?t
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METROPOLITAN TRANSPORTATION AUTRORITY
July Flnancial Plan - 2013 Mid-Yoar Forecast
Consoliisiad Subsidy Cash

Explanation of Verlances
& in mislona)
. Sig&nmhsf 013

st Sulsidivs :’“;‘T‘m v‘""‘”ﬂ Espinnationy

MR { (Grows) 58 FUTRIMRTCY zash mesipts were higher thin the budget for the month sue YTU dus lo shonger-ihan-axpecied MRT.
1 aciivity.

AT 2 (Gross) 13 4,1% IMRT-2 canh racwipts for the eorth and YT wern higher than the budget dus 1o betlentian-axpectad MRT2
iy,

irban Tax 15 3 8% The favorable vanance for thi mamh was dug to batter-than-expected caal sstaty setivly in Naw Yak City.
Tha year-to-dnie rosull wak on Wagel,

Payrol Mobility Tax 54 $.3%1The slighily favorails variance for the muntlt veas duk & lbning of Cash rkaster. The yeselo-dale syl was
vy close 1o the forecast,

NITA Al {3.8) {4 8% The untavorable variance was dus prieadly 10 tirding of peymant. Yeanto-date tsult was coser ta the
foresast,

New Yo Gy ©.5) £100.0%)1 e unisvoratie vanance for the month and YTI receipts wars dua to the iming of payments,

Suflol Sounty 8 {100,0%33 Thir unfavorable varante for the month was dus (o the Uming of paymenis. Yeado-Gite roipts wars on
Larat.

Wastaester Sounty {1.8)] {100.0%3 The unfavorabis vansnce for the menth was dus (o the tiiog of paymenis. Yesrin-gate raceipts wane on
barget,

Puinem County @4 {H00.0%) The unfaverable vadance for the monit was dus 10 the timing of paymants. Yernin-datw moeipls were
favocatils dus to timing.

thaches County on {100.0%1EThe unfavoradly varance for the month and YTD caceipts were ous to ths timing of paymems,

Stabon: Maintanancs {81.2) {07 2%)FThe umavorabils vansnces (a1 the monih and YTD wers dus 1o the timawg of receiphs of payrmaent. Yearts.
qate rasugky were sose 1o e lorotast

Cily Subsidy 16 MTA Bus (zu)t {80 9% The unfivoratsie vsriances Yo tha month and YT wers mosily tiing related. Doindowns a6 telaiad 1o the
timing of coash abligeiions for MTA Bus,

BAT Operating Surplus Transter RLE ] 41 3% {The ivarabie vanantes fov the rmonth snd YT wers dus mosty t timing of transfers.

. - Yearto-Dals

Cash Rubsidinng Viﬂ;mw - ;m«gﬁ Buplnations

MRTY 1 (Gross) 85 3.8% See axplanation for the month.

MRT™ 4 (Grove) 8 7.8% {580 sxplacation for the month,

Urban Tax ] G.0%JSen oxplanation for ine mamn,

Prayroll Mobilty Tax 34 0.4% 80 oxplanation for the month,

Payru? Mobilly Tax Regiatemantt Funds - C.0% [Ses explunation for the monh,

KATA A 2.9 1 7%3{5ee axplanution for the monty.

e Yok City @.5) {8.4%;)5e0 explanation for e month.

Butloik Cauny 0.0} {0 %) FSes sapianation tor the month

yasehasier Sounty 3 ] 0.0% | 5ne axplaystion for it manlh:

Putram Gounty e 33 2% IS0e explanation foe he manth

utchesy Coenty {¢.1! (3% 4915w wxplanation P the month,

Staton Mainlenancs 18 1.0% IS axplanation for the month,

City Subsidy to MTA Bux (18 5), {1.1%) [ 8 svpiananvn for the maonti.

84T Opaiating Surplis Transfer 372 8 9% 0800 sxplanation for the moath,
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financial Plan - 20613 Mid-Year Forecast
Total Positions by Function and Agency

September 2013
Wid-Year Favorable/
Catapory Foracast Actual {Unfavorable)
Totsl Positions 87,044 88,374 1,873
NYC Transit 46,485 45,578 217
Long Island Rail Road 6,800 8,666 134
tdetro-dorth Railroad 6,207 5,986 211
Bridges & Tunnals 1,766 1.556 210
Headuuaniers 1,711 4,587 114
Staten {giand Raliway 276 271 5
Capital Construction Company 132 124 3
Bus Company 3,657 3,583 T4
Nen-relmbuorsable £0,888 §9,872 747
NYC Transit 41,822 41,537 288
Long istand Rail Road 5,888 5,884 {18)
Metro-North Raliroad 5,603 5,829 84
Bridges & Tunnels 1,678 1,468 210
Headguariers 1,681 1,588 105
Staten Island Raitway 273 288 5
Capitat Construction Gompany B - -
Bus Company 3,593 3530 83
Raimbursabie 8,485 8,498 888
NYC Transit 4873 4,041 832
lL.ong leland Rall Road 531 782 148
Matro-North Raliroad §14 367 147
Bridges & Tunnels 88 | 88 .
Headguariers -G 41 g
Staten island Railway 3 3 B
Capital Construction Company 132 124 8
Bus Company 84 53 11
Total Full Tims 88,863 88,111 1,752
NYC Transit 48,330 45,338 984
Long island Rail Road 5,800 866 134
Matro-North Railroad 5,208 5,095 21
Bridges & Tunnels 1,786 1,558 210
Headquecters 171 1,587 114
Statan islend Reflway 276 27 5
CGapital Construction Company 132 124 8
8us Company ’ 35842 3,568 76
Total Fuli-Time Equivaionts 181 280 {79}
NYC Transit 168 242 {77
t.ong island Rail Road - . -
Matrs-North Railroad 1 1 -
Bridges & Tunnels . - -
Headguarters - - -
Stater island Rallway B - .
Capitat Construction Company - - -
Bus Company 18 17 {2}

Mots: Totals may ditter due 10 rouncding
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METROPOLITAN TRANSPORTATION AUTHORITY
July Finansial Plan - 2013 Mid-Year Forscast
Total Positions by Function and Agency

September 2013
Mid-Yaar Favorable/
Function/Agensy Forecant Actusl {Uinfavorabie)
Adminisiration 4,312 3,838 78
NYC Transit 1,836 1,775 161
Long istand Rail Road 841 8§18 28
Matro-Narth Raliroad 508 477 32
Bridges & Tunnsis 88 B4 24
Headquatters 918 841 77
Staten leland Railway 27 30 (3
Capital Construction Company 16 15 -
Bue Company 178 118 82
Operations - 29,484 28,183 312
NYC Transit 21,888 21,878 210
Long lsland Rali Road 2,240 2274 {25}
Matre-North Rallroad 2133 2,078 57
Bridges & Tunnels 787 853 134
Headguariars - . “
Staten islang Raitway a2 83 (3
Capite! Construction Company - - -
Bus Company 2.347 2408 82
Malntenancy 28848 28,838 7%
NYC Transit 20770 20,3785 385
Long jsland Rail Road 3778 3,664 112
Metro-North Raliroad 3,482 3,352 140
Bridges & Tunnela 405 386 19
Headguarters - - N
Statan isiand Railway 157 148 11
Capltal Construction Company - - -
Bus Company 1,079 1,018 64
Englnsering/Capital 1,827 4,712 218
NYG Transit 1.318 1,187 132
Long Istand Rall Road 134 112 22
Matro-North Railroad 104 92 12
Bridges & Tunnels 217 188 32
Headquarters - - “
Staten islard Rallway - - -
Capital Construgtion Company 118 108 8
BHus Company 37 28 8
Public Salaty 1,662 1,804 58
NYC Transit 5§84 585 18
Long lsiand Rafl Road - - .
Meatro-North Rallroad - - -
Bridges & Tunnels 268 268 1
Headquariers 783 758 37
Staten island Rallway - - .
Capital Construction Company - - -
Bus Cormpany i8 15 1
Total Fositions §7,004 $8,371 T8
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METROPOLITAN TRANSPORTATION AUTHORITY
July Financial Plan - 2013 Mid-Year Forecast
Total Positions by Function and Occupational Group

September 2013
Yanance
Wid-Year Favorablal
FUNCTION/QCCUPATIONAL GROUP Foratast Actual {Unfavorabie)
Adminlsiration 4,392 3,938 378
Managers/Supervisors 1,881 1,502 188
Professional, Technical, Clerical 2458 2,410 48
Operationsa! Hourliss 185 23 142
Opsrations 26,484 28,18%° It
Managers/Supervisors 3,342 3,310 32
Professional, Technical, Clericai 858 931 24
Opearational Hourlies 25,187 24,942 255
Maintonance 28,840 28,338 744
Managers/Supervisors 8,270 5,054 217
Profassional, Technical, Clerical 1.822 1,780 142
Operational Mouriias . 22,457 22,104 353
Enginesring/Capital 1,927 1,712 215
Managers/Supervisors 541 452 59
Professional, Tachnical, Clarical 1414 1.258 188
Operational Hourlies 2 2 -
Pubilc Safoty 1,882 1,804 53
Managers/Supanvisors 287 238 28
Profassional, Technicat, Clerical 144 127 17
Qperational Hourlies 1,251 1.238 13
Total Positions 87,044 88,374 1,873
Managers/Supervisors 14,081 10,658 525
Professional, Technical, Clericat 6,801 8,508 388
Operationgl Heumes 48,072 48,308 763
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TR0

MTA Subsidy, Interageney Loan and Siabiluzation Fund Transactions - Cash Hasis

{oullons)
Current Month Stsbilization Fund Yeer to Date Stabilization Fu
Commuter Transit Commter Transit
{General Fi) {TA Stab} Tatat {General Fd) {54 Stab} Total
From Date: 090113 09/01713 890113 gHGLA3 L HE] 0101713
Ta Date: 08/30/13 093013 09730713 09430713 09430713 0936/13
Opening Balsnce $210.639 $161200 $371.839 220736 8115183 $335.919
RECEIPIS
Iterest Eaarings 0.006 g.009 4.015 0.128 0181 0308
New York Steie
State and regional mass wansit taxes - MMTOA 47.200 20.000 137,300 237 580 464.120 761.700
MTTF 8974 50.878 50852 68423 381757 436.180
Total Dedicated Taxes Received 56,174 140878 i97.052 306.003 851.877 1,157,880
Less DTF Debt Service 5.790 26305 32.595 53.668 248 446 302114
Nex Dedicated Taxes for Operations 50,384 114073 164.457 252335 603 434 $55.766
Payroll Mobility Tax 0.000 0317 0517 216.229 641.408 857.635
MTA Aid Trust Taxes 0,000 5.000 0.000 46.370 122248 168.618
Qperating Assistance - 18b 0.000 0,600 4.000 14.626 79.336 93962
NYS School Fares 0.000 0.000 0.000 0000 6313 6313
Additional Mass Transp Operating Assistance 0.000 nfa 0.000 0.000 wa 0000
Totai - New York State $50.384 $114.590 3164924 $529.560 51,452.733 $1.982.293
Local
Dutchess County
Operating Assistance - 18b $0.000 nfa $0.000 $0.180 nia $0.19G
Suitton Maintenance 2339 nfa 2339 2339 nia 2.339
Nassau County
Operating Assistance - 13b 2.896 na 2.8% R.688 wa §.688
Station Maintenance 6.000 e 0000 28393 nla 28.395
New York City
Operating Assistance - 18b 0.000 0.000 0.000 1,404 133672 125.076
Utban - Real Property & Mortage Reconding Tax nfa 43.080 43.080 nfa 410.472 410472
Additional Assistance New York City nfa 0000 4000 nfa 0.000 0.000
Station Maintepance G000 nia 0.000 91 856 nfa 90.856
Orange County
Operating Assistance - 18b 4.000 n/a 8000 6110 nfa 0110
Station Maintenance 6.000 nfa 0.000 0484 Bia 484
Putnam County
Operating Assistance - 18b 0.000 nfa 0000 0.380 nia 0380
Station Mamienance 0000 néa 0.000 0915 wa 0913
Reckiand County
Operating Assistance - 18b 8.007 wia Q007 0022 wa 0622
Sttion Maintenance 4.000 wa G000 0,051 nda 0.051
Suifolk County
Operating Assistance - 18b 0000 nia 0.000 5634 na 5634
Station Maintenance 0.000 wa 0000 17.504 wa 17501
Westchester County
Operating Assistance - 18b G000 e 0 400 3.307 nfa 3.507
Starion M € 3.000 wa 0.000 19.024 wia 19634
Total - Local $5.243 $43.080 $48.322 S182.104 $534 144 $716.24%8
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1242043 MTA Subsidy, Interagency Loun and Sabilrzation Fund Transactions - Cash Basis Page 2uf 3

{millions}
Current Month Stahilization Foed Year to Date Stabitization Fand
Lommuter Fransit Commuter Transit
{Genernl Fd) {TA Siah} Total {General Fd) {¥A Stab} Fotsl
From Date. 09/01/13 090113 0901713 0101413 G103 2013
To Date: 99530413 G930/13 09130413 30413 09730713 09130713
MTA Bridzes und Tunneis- Surpius Transiers . 33,395 24.464 57859 230438 183179 453618
Total Subsidy and Other Receipts $89.022 3182133 $271.155 3982 103 52,170,056 $3,152.159
MTA Sources for Inferngency Loans
B&T Necessary Reconstruction Reserve $0.000 $0.000 56.000 $0.000 $0.000 30,000
MTA Capital Program - Non-Resolution Funds 0.000 4.00¢ 0.000 4.000 0.000 0.000
MRT-2 Corporate Account 0.000 0.000 0.000 0006 [1 5.1 B 0.600
2012 OPED Loan 0.000 0.000 6.006 23000 -23.000 9.000 *
Total Loans $0.000 $0.000 30000 $23.000 -$23.000 $0.000
Total Receipts and Losns Received $85.027 $182.142 $271.170 $1,805.230 £2,147.237 $3,152 467
Continned on Next Page Continued on Next Page
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12097043 MTYA Subsidy, Intemgency Loan and Stabshization Fund Transachions - Casl Basis Page tof 3

{millioos)
Current Month Stebilization Pund Yeurta Hifieation Fand
Commuter Transit Copmmuler Traasit
{Generai Fd) {TA Stab} Totst Genernd Fd {TA Stab} Total
From Date: 0901413 0901713 49401413 A3 GHO113 0104413
To Date: 09/30/13 0930713 09/30113 D3FE3 09430413 0973013
Brought forward from prier page
Opeming Balance $210.639 $161 200 $371.839% $220.736 $H15.183 $335919
Total Reeeipts and Loans Receved 89027 182,142 21V R 1,005,230 2,147 237 3,132 467
Total Cash and Recepts Available $299 666 $343.342 $643.009 $1,225.966 $2262.420 $3.488 387
s SEMENTS
Revenue Supported Debt Service 39191 64.097 103288 351295 573326 924,620
Agency Operations )
MTA Long Island Railroad 44 518 0.000 44,518 472.588 0000 472.388
MTA Metro-North Rail Road Cle2t 4.000 16727 173.853 0.000 173.853
MTA New York City Transit 8.000 150.517 150.517 0.600 1,506 347 1,506.347
MTA NYCT for SIRTOA 0000 0315 0315 4.008 2338 2335
Capital Program Contribution 0.000° 0.000 0.000 0.000 0.000 0000
Forward Energy Contracts 0.000 0.006 0.000 8.000 0,000 0.000
Capital Security Account 0.008 0.000 0.600 0.000 0.000 £.000
. Total Debt Service and Operations $94 436 $214.929 $309.365 $997.736 $2,082.007 $3.079.743
N Repayment of Interagency Loans
= B&T Necessary Reconstruction Reserve 0000 0000 6000 G000 0.000 G000
OTD MTA Capital Program - Non-Resolution Funds 4.000 Q004G ' 8000 H.000 0.000 0.000
- MRT-2 Corporate Accoun 0.000 0.000 Q000 0.000 0.000 0.000
2012 OPEB Loan 0.000 0.000 G000 23.000 52000 73,000
Total Loans Payback $0.000 $0.000 $0.000 $23.000 $52.000 £75.000
Total Disbursements $94.430 $214.929 $309.365 £1.020.736 $2,134.007 $3,154.743
STABILIZATION FUND BALANCE $205.231 $128.413 $333.644 $205.231 5128413 $333.644
Ending Loan Balances
B&T Necessary Reconstruction Reserve 0.000 G000 0.000 Qo0 G000 3000
MTA Capital Program - Non-Resolution Funds 122,600 278.000 400.000 122.000 278.000 400.000
MRT-2 Corporate Account . 0000 0000 0000} 8.000 0.000 0.000
2012 OPEB Loan 0.000 5000 0000 0000 0000 O.000
$122 000 $278.000 $300.000 $122 006 $278.000 $400.000
End of Moath XYCT Operating Fund burrowing from
AMTA Tuvest Pool not included in Ending Loan Balances
above wia £866 412 $866.412 [ $866.412 $866.412
Total Loan Balances {including segative Operating and Stabilization Fund Balances) $122.0060 $1.i44.412 $1.2366412

* Note: 2042 OPEB Loan was carrected for Transit/C spkit b 4 y 2013




METROPOLITAN TRANSPORTATION AUTHORITY
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS
2013 MID-YEAR FORECAST AND ACTUALS

SEPTEMBER 2013
FAREBOX RECOVERY RATIOS
013 2013
Mid-Year Forecast ¥TD Actual
New York City Transit 37.6% 37.9%
Staten Island Railway 10.9% 12.2%
Long Island Rail Road 31.7% 32.4%
Metro-Nerth Railroad 41.9% ~ 46.1%
Bus Company 30.3% 31.2%
MTA Ageney Average 36.8% 37.6%
FAREBOX OPERATING RATIOS
2013 2013
Mid-Year Forecast YTD Actual
New York City Transit 38.6% 56.7%
Staten Island Rallway 16.0% 17.9%
Long Istand Rail Road 46.8% 48, 7%
Metro-North Railroad 60.6% 62.4%
Bus Company 36.4% 38.0%
MTA Agency Average 35.7% S5.0%

Farebox recovery ratio has a long-term focus. It includes costs that are not funded in the current year, except in an gccounting-
ledger sense, but are, in effect, passed on to future years. Those costs include depreciation and interest on long-term debt.
Approximately 20% (and sometimes more) of MTA costs are not recovered in the current year from farebox revenues, other
operating revenues or subsidies. That is why MTA operating statements generally show deficits. In addition, the recovery
ratio allocates centralized MTA services to the Agencies, such as Security, the costs of the Inspector General, Civil Righis,
Audit, Risk Management, Lega! and Shared Services,

Farchox operating ratio focuses on Agency operating financial performance. It reflects the way MTA meets its statutory and
bond-covenant budget-balancing requirements, and it excludes certain cost that are not subject to Agency control, hut are
provided centrally by MTA.
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Metropolitan Transporiation Authority

Sinte of Now Yok

New York City Transit
L.ong Island Rail Road
Metro-North Railroad
Bridges and Tunnels
Bus Company

1ers and Vehicles
ber, 2013

NOTE: Ridership data are preliminary and subject to revision as well as
adjustments warranted by annual audit review.

Report on Revenue Passeng
Ridership Data Thru Septe

Prepared by:
MTA Division of Management & Budget

Friday November 08, 2013 o



Metropolitan Transportation Authority September

‘Revenue Paseangam 2011 2012 Parcent Chaﬂge 2013 Parcent Ghangg_‘
MTA New York City Transit 185,244,293 182,555,771 -1.38% 198,617,007 3.15%
MTA New York Cily Subway 138,488,313 136,901,247 -1.15% 141,479,221 3.34%
MTA New York City Bus 56,754,980 55,684,524 -1.94% 57,137,786 267%
MTA Staten island Railway 405,022 379,807 6.23% 367,677 -3.18%
MTA Long island Raill Road 6,887,985 6,719,248 -2.45% 6,790,701 1.06%
MTA Metro-North Railroad 5,960,470 6,754,882 -2.95% 6,786,202 0.46%
East of Hudson 6,860,460 6,618,194 -3.53% 6,659,062 0.62%
Harlem Line 2,253,778 2,162,096 A 07 % 2,201,287 1.81%
Hudson Line 1,358,616 1,300,945 4. 24% 1,335,038 2.62%
New Haven Line 3,248,066 3,155,153 -2.86% 3,122,728 -1.03%
West of Hudson 100,010 136,788 38.77% 127,140 -7.05%
Port Jervis Line 50,582 85,604 68.24% 80,699 -5.73%
x Pascack Valley Line 49,428 51,184 3.55% 48,441 -827%
e
» MTA Bus Company 10,248,737 10,068,914 -1.75% 10,508,842 4.37%
MITA Bridges & Tunnels 23,976,086 23,763,047 -0.89% 23,818,558 0.23%
Total All Agencies 249,746,517 216,478,722 -4.49% 223,070 428 3.04%
{Exckides Bridges & Tunnels)
Weekdays: 21 20 20
Holidays: 1 1 1
" Weekend Days: 8 g 9
Days 30 30 30

Friday, November 08, 2013
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Metropolitan Transportation Authority September
Revenue Passengem Year to Date 2041 2012 Porcent Chaiﬁge 2013 Paroent Changi_
BMTA New York City Transit 1,709,409,637 1,761,867,127 3.07% 1,773,095,375 0.64%
MTA New York City Subway 1.214,530,318 1.255,541.494 3.38% 1,267,063,989 0.92%
MTA New York City Bus 494,878,318 506,325,833 2.31% 506,031,405 -0.06%
MTA Staten lsland Railway 3,360,456 3,381,680 0.93% 3,086,482 ~B.70%
MTA Long Island Rall Road 60,096,580 62,665,174 4.27% 52,082,191 -0.93%
MTA Metro-North Railroad 60,707 537 62,882,080 3.58% 62,253.177 ~1.00%
East of Hudson 59,366,945 61,568,473 3.74% 61,076,152 ~{3.83%
Harlem Line 19,488,306 20,144,572 3.36% 20,046,099 ~0.47%
Hudson Line 11,683,781 12,036,033 2.93% 11,893,186 -1.19%
New Haven Line 28,183,858 23,406,968 4.34% 29,133,857 - -0.93%
West of Hudson 1,340,582 1,283 607 -3.50% 1,177,025 -9.01%
Port Jervis Line 810,863 817,144 -10.29% 737,838 -8.71%
Pascack Valley Line 429,729 476,463 10.88% 439,186 -182%
MTA Bus Company 88,399,458 91,381,801 3.37% 93,238,565 2.03%
MTA Bridges & Tunnels 212,280,777 215,382,382 1.47% 213,257,967 -.88%
Total All Agencies 1,921,973,668 4,882,187,873 3.143% 1,993,768,78% 0.58%
{Exciudes Bringes & Tunnels)
Weekdays: 187 180 180
Holidays: 5 6 8
Weekend Days: 81 78 77
Days 273 274 273

Friday, November 08, 2013
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Metropolitan Transportation Authority September
12 Month Averages 2011 2012 Percent Change 2013 Percont Cﬁaﬁg&
MTA New York City Transit 191,317,048 196,517,184 2.72% 194,476,761 -1.04%
MTA New York City Subway 135,673,673 140,120,487 3.28% 138,842,062 0.91%
MTA New York City Bus 55,643,375 56,386,696 1.35% 55,634,699 -1.35%
MTA Staten Isiand Railway 375,941 384,557 2.26% 345,830 -10.07%
MTA Long island Rail Road 6,704,129 6,866 323 3.81% 6,764,217 -2.90%
MTA Metro-North Raiiroad 5,802,808 7,017,694 3.16% 6,860,394 -2.24%
East of Hudson €,651,067 6,882,159 3.47% 8,735,742 2.13%
Harlem Line 2,188,431 2,251,618 2.89% 2,242,700 -1.73%
Hudson Line 1,309,108 1,341,837 2.51% 1,308,113 -2.45%
New Haven Line 3,153,527 3,288,804 4.28% 3,213,929 -2.21%
West of Hudson 151,842 135,535 -40.74% 124,652 -8.03%
Port Jervis Line 103,616 82,959 -19.94% 78,357 -5.55%
Pascack Valley Line 48,226 52,676 9.02% 46,295 -11.95%
MTA Bus Company 9,801,305 - 10,196,948 2.99% 10,227,880 (.30%
FATA Bridges & Tunnels 23,726,452 23,885,599 0.67% 23,373,908 -2.14%
Total All Agencies 215,194,331 221,082,708 2.78% 218,675,082 1.05%
{Exciudes Bridges & Tunnels)
Weekdays: 21 20 20
Holidays: 1 1 1
Weekend Days: 8 9 9
Days 30 30 30

Friday, November 08, 2013



Metropolitan Transportation Authority September

Average Weekday 5assengers 2011 2012 Percent Chaﬂge 2013 Percent Cﬁangﬁ_
MTA New York City Transit 7,616,195 7,776,340 2.10% 7,898,069 1.57%
MTA New York City Subway 5,415,845 5,527,044 2.05% 5,625,886 1.79%
MTA New York City Bus 2,200,250 2,248,296 2.23% 2,272,202 1.02%
MTA Staten Isiand Railway 17,244 : 17,300 0.33% 16,400 -8.20%
MTA Long Island Rail Road 288,504 304,976 571% 296,361 ~2.82%
MTA Meiro-North Railroad 286,603 291,967 1.87% 287,838 -1.38%
East of Hudson 281,839 284,787 1.05% 281,588 ~1.12%
Harlem Line 93,133 93,798 0.72% 893,473 ~0.35%
Hudson Line 55,504 85,710 0.21% , 55,948 0.43%
New Haven Line . 138,112 135,278 1.63% 132,167 ~2.30%
West of Hudson 4,764 7,180 50.71% 6,350 -11.56%
Port Jervis Line 2409 4,491 86.43% , 4,030 -10.26%
¢ Pascack Valley Line 2,355 2,689 14.18% . 2,320 «13.72%
3 MYA Bus Company 407,450 416,264 2.16% 428722 2.27%
MTA Bridges & Tunnels » 823,591 821,457 0.26% 812,387 -1.10%
Total All Agencies 8,616,008 8,806,848 2.21% 8,924,490 1.34%
(Exciudes Bridges & Tunnels}
Weekdays: 21 20 20
Holidays: 1 1 1
Weskend Days: 8 9 _ g
Days 30 30 - 30

Friday, November 08, 2013



Metropolitan Transportation Authority September
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Metropolitan Transportation Authority
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Matropolitan Transportation Authority

September

Metropolitan Transportation Authority

Revenue Passengers
& Service onth 2010-2014 20112012 Percentage Changs 2012-2013 Percentage Change
: QOctaber 229,028,391 228,305,740 4.31% 216,776,585 -5.05%
November 217,897,861 220,397,845 1.24% 198,318,886 ~10.02%
December 212,524,052 222,056,738 4. 49% 215,238,725 -3.07%
January 190.678,573 208 555 085 4.495% 217,053,048 3.58%
February 195,192,208 209,684,883 7.42% - 202,336,802 -3.51%
March 233627402 234,372,981 0.32% 224,234 827 -4.33%
April 215,451,398 219,593,763 1.82% 232,297,024 5.78%
7 May 226,092,925 235,143,368 4.00% 237347958 0.94%
g June 222,881,516 223,138,832 0.13% 220,490,708 ~-1.18%
July 208,081,667 215,272,302 3.48% 220,562,209 2.45%
August 201,253,463 218,936,858 8.79% 216,372 6584 ~1.17%
September 248,748,817 216,478,722 ~4.45% 223,070,428 3.08%
12 Month Ave 215,101,331 221,082,706 2.78% 218,675,082 -4.09%
Year-to-Date 1.921,973,663 1,982,187,8738 3.43% 4,993,765,788 3.58%
12 Month Averages
Service Month 2810-2011 2011-2012 Parcentage Change 20122013 Percentags Change
October 215602,102 215041777 -§.26% 220,121,943 2.36%
November 215,045,507 215,268,775 -0.36% 218,282,030 1.40%
December 215,697 4497 216,064,856 0.17% 217,710,256 0.76%
=< January 215,495,745 216,888,138 0.65% 218,335,013 0.67%
ot February 216,082,439 218,096,695 0.93% 217,721,848 £1.97%
« March 216,337,247 218,158,826 0.84% 218,877,001 -0.58%
Aprit 215,630,241 218,504 024 1.33% 247,835,607 -0.26%
May 215,878,308 219,258,227 157% 248,115,322 -.52%
June 215,855,304 219,282,187 1.58% 217,888,629 -0.63%
July 215,523,262 219,881,406 2.02% 218,339,454 0.70%
August 214,944,285 221,355,023 2.98% 248,125,773 -1.46%
Seplember 215,101,331 221,082,706 2.78% 218,675,082 -L.08%
Average Weekday Passengers
Service Month 2010-2011 20412012 Percentage Change 2012-2013 Percentage Change
Oclober 8,789,908 8,797 407 0.09% 6,967,293 1.93%
November 8,586,114 8,677,409 1.06% 8,467 584 -2.42%
Decamber 8,088,438 ‘8,488,027 5.06% 8,354 545 ~1.68%
January 7,748,500 8,152,931 5.22% 8,243,726 1.11%
February B.318,587 8,584,526 3.20% 8,711,277 1.48%
March 8673184 8,842 851 1.96% 8,574,997 -3.03%
Apeil 8,402,125 8,607,145 2.44% 8,877,146 3.14%
May 8,728,817 8,848 957 1.37% §,871,881 1.38%
June 8,510,578 8,635,867 1.47% 8,586,937 0.58%
July 8,078,450 8,196,026 1.46% 8215514 0.24%
August - 7,658,394 7,988,489 4.32% 7,986,317 £.03%
September 8,618,008 8,808,848 2.21% 8,924,480 1.34%

Fridyy, Hoversber 08, 2013




Meirup_gman Transportation Authority Seplember

MTA New York City Transtt
Revenue Passenygers
Sarvice Month 2010-2011 2011-2012 Percentage Change 2042-2013 Percentage Change
(etober 204,007,808 203,261,681 0.37% 192 B92,768 -5 10%
Noverrbar 183,742,558 185,863,620 1.15% 176,578,238 -8.89%
Decamber 1HB.844.573 197, 113,772 4.49% 191,153,756 “3.02%
January 178,374,136 186,528,933 4.57% 193,074,487 3.51%
Fehruary 174,315,460 186,804,379 7.16% 160,355,385 -3.45%
March 208,218,603 208,680,641 4.21% 198,523,012 -4 38%
Aprit 191,838,358 185,344,365 1.83% 208,817 877 5.87%
May 201,322 443 209,358,944 3.98% 211,398,239 0.97%
June 197,684,248 188,122 4687 0.22% 196,048 183 ~1.05%
July 184,241,874 190,765,765 3.54% 195,515,881 248%
August 178,166,924 183,724,876 B.73% 191,741,194 ~1.02%
Seplember 196,244,293 $82,588,171 -5.38% 138,647,007 3.45%
14 Honth Ave 191,317,048 146,517,184 272% 194,476,761 1.04%
Year4o-Date 4,709,409 537 4,761,887,127 3.07% 1,773,088,375 0.64%
12 Month Averages ' .
Service Month 2040-2041 2091-2012 Percentg_gg Change 20922013 Percentage Change
October 191,686,043 181,254 871 -0.22% 185,653,107 2.30%
November 192,084,648 181,438 859 ~3.34% 184,037,742 1.36%
December 191,760,118 192,145,726 0.20% 183,541,074 a.73%
5 January 191,617,723 192,825,202 0.83% 164,086,537 0.65%
5= February 192,168,785 193,886 038 £.68% 193,548,121 -0.16%
S March 182,406,788 193,802,856 0.78% 192,787 652 -.58%
April 191,787,395 194, 184 040 1.26% 183,743,787 -0.23%
May 192,001,343 184 864,729 1.49% 183,813,647 B A49%
June 191,381,994 194,901,238 1.52% 193,740,780 0.50%
July 191,685 868 185 444,733 1.96% 194,136 3658 -0.E7%
August 191,178,541 196,741227 2.81% 193,871,658 ~1.41%
September 191,397,048 186,517,184 Z32% 194 476,761 «1.04%
Average Weekday Fassengers
Service Month 2013-2011 0112042 Percentage Change 2042-28%3 Parcentage Chamgg
Oclober 7778563 785 087 0.08% 7,883,008 2.57%
Mavember 7,582,993 7858485 1.00% 7,535,218 -1.61%
Decembar 7,144,832 7.497 041 4.93% 7,364,350 ~1FT%
Janvary 6,844 588 7,186,614 5.15% 7,278,536 1.15%
Febtuary 7.381.87% 7.604 864 1.02% 7,720,408 1.52%
March 7,688,602 7,833,237 1.75% 7581778 -3.21%
Apri 7,440,152 7.618,738 2A40% 7.B67.227 3.26%
May 7,726.432 7,830 588 1.44% 7,952 458 1.44%
June 7.518,270 7836923 1.47% 787245 G.80%
Juty 7,104,704 7220613 1.63% 7248503 4.38%
August 85,758,450 7 040,545 4.47% 7,040,270 0.00%
Sepiember 7,616,185 ¥,176,340 2.4% T,898,068 1.57%

Fraiay Muesrter 08,513



Metropolitan Transpartation Authorify Seplembey

MTA New York City Subway
Revenue Passengers
Service Month 2010-2011 2011-2092 P tage Change 2012-2013 Perceniage Change
Octaber 142,035,154 144,166,578 1.50% 137,258 455 4. T8%
November 135,682,453 139,666,952 2.84% 124,308,325 -11.00%
Decamber . 135,836,148 142,068,624 4.59% 137,471,981 ~3.24%
January 127,637,258 132,812,778 4.05% 137,076,095 3.21%
Februaty 124,056,128 132,381,109 £71% 127,800,426 -3.38%
March 146,487,199 147 401,147 0.62% 142,325,506 ~3,44%
Agprit 136,237,054 138,080,375 2.009% 148,812,790 5.83%
May 141,660,529 148,406,485 4.68% 150,755.402 1.52%
June 140,586,973 141,086,322 1.00% 141,227,567 -0.53%
July 131,283,668 137,226,468 4.54% 140,822,610 2.62%
August 127,683,189 136,263,563 8.88% 138,560,862 -0.50%
September T 138,489,312 136,504,247 -1.15% 141,479 221 1.34%
12 Wonth Ave 135,673,673 140,120,487 3.28% 438,842,062 L.91%
Yearto-Date $,214,530,318 1,258,541,494 338% 1,267,063,969 6.92%

12 Month Averages -
Service Month 2016-2011 20412012 Percentage Change 20422013 Percentags Change

October 133,064,425 135,851,201 2.08% 139,544,854 2.72%
Navember 133,576,308 136,183,500 1.45% 136,264,025 1.83%
Deacember 133,683,168 136,702,889 2.26% 137,681,855 0.86%
> Jamgary 133,940,485 137,134,183 2.38% 138,237,382 G.80%
k g February 134,556 374 137,428,015 243% 137,863,982 Q.03%
z w March 134,958,434 137,904 177 Z.48% 137,441,062 ~3.34%:
. Aprit 134,853,150 138,141,120 2.44% 138,063,764 <0.03%
May 135,274 849 138,892,450 453% 138,282,007 -0.30%
June 135 505,323 138,808,063 2A4% 138,218777 -3.43%
July 135,483 874 138,306,128 282% 138,518,288 -03.57%
August . 135,360 648 140,252 828 381% 138,480 564 -1.28%
September 135,673,673 140,120,487 3.28% 138,842,062 £.81%
Average Weekday P o
Service Month 2018-2011 2091-2012 Percantage Ghange 2012.2043 Percentage Change
October 5,418,413 5,819,978 1.86% 5679108 2.86%
November 5,307,376 5,456,268 281% 5,323,238 ~2.44%
Decamber 5,137 650 §,392 457 4.86% 5274755 2. 18%
January 4,892 799 5,413,166 4.50% 5,160,819 0.03%
February §.280,408 5381274 249% 5466,124 1.36%
March 5,423,118 5,530,836 1.8989% 5,415,928 -2.08%
April 5,285,535 54727522 2.49% 5,588,663 2.58%
May 5,450,248 5 857 888 1.87% 5,664,205 1.81%
June §.365314 5475382 2.24% 5,536,340 1.11%
July 5,067 918 5,211,508 2.23% 5,240,680 0.56%
August 4,863,820 5,081,510 4.48% 5,116,343 0.59%
September 5,415,945 5,527,044 2.45% £,625,888 1.79%

Featay. Pavervber 08, 2013




Metropolitan Transportation Autharity September

MTA New York City Bus

Revenue Passengers

Service Month 2040-2011 20112012 Percentage Change 2012.2043 Parcentage Change
Octaber 61,872,851 59,045,103 -4 B4% 55633313 -5.88%
November 58,080,109 56,294 571 «3.04% 52,268,910 -1.15%
Decemntier 52,808,425 55,044,948 4.24% 53,681,765 <2 48%
January 50,736,678 53,716,155 5.87% 55,995,392 4.24%
Fabwuary 50,260,335 54,423,270 8.28% §2,454 260 ~3.62%
March 51,731,805 61,258,484 . 4.76% 57,197,015 -£5.63%
Aprit 55,602,301 58,263,990 1.18% 56,805,187 8.47%
May 59,441 914 60,863,426 2.39% 66,642.837 -0.38%
June 57,097,375 58,136,145 -1.66% 54820616 “2.34%
July §2,980,208 53,537,317 1.05% 54,697,271 217%
August 50,273,725 54471313 8.35% £3,180,232 ~2.37%
Segtember 58,754,980 55,654,524 <1.94% 57,437,788 281%
12 Month Ave 56,643,375 56,396,656 1.35% 55,634,699 1.38%
Year-to-Uate 454,879,318 §06,325,633 2.31% 505,031,405 0.06%

- 12 Month Averages - .

Service Mooth 2040-2011 201420492 Percentage Change 2012-2013 Pamengge Change
October 58,621,619 55,403,579 -5.49% 56,108,214 1.27%
November 58,505,254 55,756,480 -5.55% 55772817 0.83%
Decamber 58,076,948 55442837 -4,54% 55,659,218 0.38%
s January 57,677,238 55,661,110 -3.44% 55,849,155 0.28%
‘:—o February 57612411 56,036,021 2.73% 55685,130 -0.53%
&~ March 57,448,352 55,098,679 -25%% 58,346 530 ~1.16%
Aprit 58,924,245 56,053,818 -4.55% 55,650,023 B72%
May 56,726,694 5£6,122.279 0.98% 45 631,840 41.96%
June 58,476,871 56,002,176 -0.68% 55,522,013 ~1.02%
July ) 56,202,014 56,138,602 2.11% 55,618,876 -0.83%
August ) 55,817,896 56 488 401 1.20% 55,511,084 A4.73%
September 55,643,375 56,396,695 1.35% 55,634,688 ~1.35%

Average Weekday Passengers

Service Moath 2010-2011 28442012 P £ cnatga 2012-201% Percentage Change
Qciober 2,359,451 2,265,112 -4,00% 2,313,833 2.16%
. Hovember 2275618 22021959 -3.23% 2,211,880 0.44%
December 2,007,182 2,104,574 4.85% 2,089,586 £D.71%
January 1,951,788 2083648 8.76% 2118717 1.68%
February 4,121,468 2,213,580 4.34% 2,254,283 1.84%
March 2,275 484 2,302,401 1.18% 2,165,853 -5.83%
Apnit 2,144,618 2,181,218 2.17% 2,277 564 3.84%
#ay 2,278,186 2,281,700 0.15% 2,288,264 0.29%
dune 2,180,956 2,154,540 -0.44% 2,438,118 4.72%
July 2,008,784 2,008,014 0 1% 2005813 -3.16%
August 1,894 830 1,858.035 3.40% 1.923,827 ~1.78%

September 2,200,250 2,248,296 2.23% R.272,202 102%

Freday, fisember B8, 3815




Hetropolitan Transportation Authority

September

MTA Bus Company
: Revenue Passengers

Service Month 202011 20112012 Percentage Change 2012-2013 Pemw(agg Change

October 10,772,444 10,672,062 £.93% 10,081,508 -5.53%

November 10,198,423 160,264 891 0.55% 9,520,500 -7.25%

December 8,445,337 10,044,527 6.34% 9,893,950 -4.50%

January 8,986,811 9,672,158 71.51% 40,307,130 6.56%

February 8,882.694 9,754,428 9.81% 8,648,044 ~1.08%

March 10,881,785 11,048,329 1.54% 10,508,738 -4 B8%

Aprit 9,788,001 0,054,362 2.71% 11,045,951 4.86%

May 10,676,556 10,957,840 183% 11,257,915 314%

Juns 10,256,893 10,922,902 ~1.31% 10,003,765 -1.18%

July 8,455.701 $674,026 2.31% 10,040,732 318%

August 8,211,190 10,027 841 8.487% 9815420 -112%

Sepiember 10,248,737 10,068,914 ~1.75% 10,508,842 4.37%

12 Konth Ave $.901,30% 10,196,948 2.89% 40,227 880 6.30%

Yeardu-Cale §8,398.458 21,384,804 3.37% 93,238,565 2.03%

12 Manth Averages

Service Month 2010-2011 2041-2012 Pementage Change 2092.2013 Percentage Change

October 10,043,515 4,892,940 -1.50% 10,147,736 2.58%

November 10,056,139 9,898 487 ~L57% 16,085,695 1.88%

Decamber 19,018,806 9,848,420 £3.70% 10,073,150 1.268%

b'e January 8,587,712 10,004,689 0.17% 10,126,064 1.21%

3 February 10,007,959 10,077,343 0.69% 10,117,282 0.40%

g March 10,009 451 10,081,305 0.82% 10,072,318 £.18%

Apid 4,849 640 10,113,419 1.658% 10,154,948 0.41%

fday 8,960,571 15,136 858 L.77% 19,178,955 0.43%

June 9,951,764 10,125,683 1.75% 10,470,028 . 44%

July 9920676 10,143,878 2.15% 10,200,588 0.56%

August 8,898,364 10,211,834 3.17% 16,191,220 0.20%

September 8,901,308 10,196,848 2.99% 0,227,380 8.30%

Average Weekday Passeng

Service Mooth Z010-2011 2014-2012 Percentage Change 20122613 P tage Chenge

Quiober 471,941 419,192 -0.53% 427,130 1.80%

Mavember 408,258 408,828 G.14% 469 747 0.01%

Decamber 368,375 383,111 871% 394,582 a.37%

January 354,988 383,881 8.14% 387,021 3.42%

February 386,055 405 847 5.13% 424,297 4.55%

March 410,460 423,908 3.30% 408,385 -3.668%

Agprit 387.521 400,164 3.26% 427 969 £.95%

#ay A20,342 418,369 B.A7% 432,244 3.32%

Jang 396 548 395,623 0. 23% 388,327 0.568%

July 368,348 370,686 4.36% 375,087 1.18%

August 353,624 367,847 4.01% 366,042 £.48%

September 407,460 418,264 2.16% 426722 ZE%

Fodig, Hsentas 08, 2013




Metronoititan Transporiation Authority

Septembar

BATA Staten island Rallway
Revenue Passengers
Service Monihy 2610-201% 2014-2012 Percentage Change 2012-2013 Percentage Change
Outobear 408,020 475 857 4.37% 401,614 -5.60%
November 363,064 {05,710 5.91% 328,542 «<19.02%
December 359753 391,429 BEBO% 323,327 ~17.40%
January 356,366 385,644 B.21% 366,031 ~5.08%
February 333,719 367,154 10.02% 315,778 -13.99%
Match 427,988 415,418 -2.94% 342,828 ~1747%
April 366,489 364,882 -0.44% 365,207 0.09%
May 406 054 410,031 0.38% vy -7.06%
June 404,083 388,184 -3.83% 348,493 ~10.22%
July 327.303 328,507 0.37% 300,308 -8.58%
August 333,401 352,083 5.80% 308,082 A2.21%
September 405,022 379,807 £.23% 367,677 -3.49%
12 Month Ave 16,841 384,557 2.29% 345,830 40.87%
Yeardo-{late 3,350,456 3,391,690 2.93% 3,095,482 -B.70%
12 Honth Averages
Service Manth 20610-2011 2011-2842 P tage Change 2012.2093 Percentage Change
Oetober 360315 377428 4,75% 382,537 1.35%
November 362,874 79315 4.53% 376,106 -0.85%
Dacamber 364,180 381,954 4.88% A ~3.02%
pre January 385,701 384,383 5.11% 368,797 -4 06%
T February 367,683 387,179 5.30% 364,515 5.85%
2 Harch 0210 386,130 4.30% 358,466 -7.96%
April 369,005 385,097 4.60% 358,493 -7.43%
May 371,839 386328 3.80% 355,080 ~7.83%
June 3r3 28 335,003 2.14% 352,713 -8.3V%
July 373,148 385,103 3.20% 350,423 -3.01%
August 373,813 386,658 IA44% 348 841 -10.30%
September 375,941 184,557 2.29% 345,830 A8.07%
Average Weekday Passengers
Seryice Month 2016-2011 2011-2012 Perceniage Change 2012-2043 Percentage Change
October 17,241 18,063 4.77% 18,225 0.80%
Hovember 16,414 17,302 541% 15,364 ~11.20%
Dacember 15,030 16,526 6.98% 14,427 ~1271%
Januacy 15,224 18,557 B75% 15,203 B.47%
February 15,898 16,578 5.60% 15075 -B.07%
March 17,125 16,934 ~1.12% 14,523 ~14.23%
Apiil 15,562 15,800 1.53% 35,520 “1.77%
May 17,127 16,842 -1.5¥% 15,764 -6.28%
June 18,610 16,434 ~1.06% 15,288 £.97%
July 13,821 14,002 1.31% 12,713 -8.20%
Augst 13,291 13,710 3.15% 12,3748 -8.78%
Seplember 17,244 17,300 6.33% 16,400 5. 20%

Faday. Novessoes 08, X913




Metropolitan Transporiation Authorily Senlembes

MTA Long islasd Rall Road
Revenue Passengers
Service #onth 2010-2091 011-2012 Percentage Change 20122013 Percentage Change
Lctober 6,804,525 6,903,268 1.45% £.621,963 -4.07T%
Novernber 6,563,348 6,815 374 3.84% 5,807,408 -A7.72%
December £.685,088 7.167 701 262% 6,859,040 -4.31%
Janunry 5,890,855 6,431,658 4.18% 6,628,268 3.06%
Febuary 5836491 6,373,028 8.19% 6,020,679 -5.53%
March 7031512 7,102,378 1.01% 6,897,877 ~2.88%
Apeif 8,651,960 8,858,130 3.10% 6,561,858 1.51%
May 6,738,212 7172588 6.43% 7112428 0.84%
June 7,178,901 7,235529 0.79% 6,984,737 -3.33%
Juty 7042 470 7,266,683 3.51% 7,401,120 1.53%
August €,837,184 7482932 9.44% 72714722 2.78%
Sepiamhber 6,897,895 6,719,248 -2.45% 6,780,704 1.406%
12 Month Ave 6,704,129 6,965,323 331% 8,764,217 ~2.30%
Year-to-Date 60,046,580 62,685,174 A2T% 62,082,191 0.83%
12 Month Averages N - .
Service Month 2010-2041% 212012 Petcen!a_ga Change 2012-2013 Percentage Change
CGctoker 6,765,180 6,712,357 -1.22% 6,942,681 3.43%
Hovamber 68,787 737 6,733,358 -3.85% 6842217 1.62%
December 6,796,308 6,752,273 -0.85% 6,812,798 4.90% N
poe January 766,575 6,787,340 0.45% 6,829,183 5.47%
T . Fabruary £.768.653 6,842 052 1.08% 6,788,820 L82%
3 March §770583 8,847,957 1.14% 8782779 -3.95%
April : 8,747 468 6,865,138 1.74% 6,781,406 ~1.07%
May 6,747 027 6,801,253 2.25% 6,786 393 -1.66%
June 6,738,623 6,505,972 2.48% 6,766,327 ~202%
July 6,722,269 6,926,573 3.04% 6775613 -2.18%
August 6,699,648 6,980,385 4.19% 6,758,262 ~3.18%
seﬁember 6,704,129 6,986,323 191% 6,764,217 “2.50%
Average Weekday Passeng ‘
Service Manth 2040-2011 2011-2012 Pereentage Chang 2012-2013 Pergantage Chang
Qctober 285,328 258,892 1.18% 268,456 -¥.01%
Novembes 287 221 288,001 3.75% 243,183 -18.38%
Decamber 278,209 286,868 6.28% 2834968 -.98%
January 268,444 281,448 4 46% 278.154 0. 82%
February 276,350 281,543 4.14% 280,121 -0.51%
March 273,253 285,263 4,76% 287 601 0.47%
Aprit 278,587 288,138 2.71% 281,100 ~1L76%
May 280,653 288,384 279% 288 442 . B7%
June 2B7735 360,264 4.36% 302,486 0.74%
July 300,068 300,228 D.05% 293,338 ~2.30%
August 268,920 286,121 7.449% 288,380 0.78%
September 288,504 304,978 5.31% 296,361 -2B2%

Einy, Hawenber 8. INT




Metropolitan Transportation Authorily

MTA Metro-Nosrth Railroad

Revanue Passengers

Service Month 2810-2211 20192012 Fercentage Change 20122013 Percentage Change
Octotrer 7,027,596 7042872 0.23% 6.778,733 -3.75%
November 6,810,467 6,848,147 22% 6,283,202 -9.57%
December 7,088,300 7,339,230 3.53% 7009613 -4 49%
Jdanuary 6,058,385 6,537 572 1.01% 88677,133 2.33%
Februaty 5823842 6,385,893 S.82% 5,098,007 -B.25%
March 7,067 303 7,145,214 1.10% 6,861,373 “2.57%
Aprit 6,804,593 8,972,024 2.45% 7,108,230 1.92%
May 5,948,680 7.242.988 4.24% 7.188,299 -0.82%
June 7.327.29% 7,260,950 -0.78% 7,085,500 -2 A0%
July 7012229 7,214,301 2.88% 7.300,168 1.18%
August 6,704,764 7,348,146 8.61% 7,132,265 -2.85%
Seplember 6,368,470 754,982 -2.55% 5,766,202 £.46%
12 Month Ave 6,502,508 7.017,694 3.16% §,860,194 2.28%
Year-io-Date 60,707,537 £2,882,080 3.58% §2253 417 ~1.00%
12 #anth Averages :
Service Month 2010-3011 20112012 Percentage Change 2012.20143 Percentage Change
Cctober 6,717,048 8,804,181 1.30% 6,985,683 2.81%
November 5,744,108 6,815 658 1.06% 6,840,270 $.83%
Dacember 6,757,874 6,836 A2 1.16% 6,512 802 1.12%
> Januay 8,758,035 §8765,414 1.75% 6,924 432 T W%
g Fobruary 6,768,358 8,524,085 2.29% 6,891,108 -£.48%
o #anch 6.780,117 §,830.578 2.22% 6,875,789 ~0.78%
Aprit 6.777,395 6,944,531 247% 6,586,972 4.B3%
May ' 6,795 528 £,969,058 2.55% 6,883,247 ~1.23%
June 68098626 - 6,964,280 23T% $,868,710 -L37%
July 6841272 6,881,120 2.459% 6,875 866 -1.51%
August 6,783,922 7,034,818 3.55% 8,857,792 -2.52%
September £,802,808 7,017,894 3468% 6,860,394 “2.28%
Average Weekday P i
Service Month 2010-2041 2011-2012 Percentage Change 2012-2013 Percentage Chang
Qetober 287,333 286,373 -£.33% 260,443 -8.05%
Navember 290,232 293,791 1.23% 284 012 <4 14%
Daceraber 280,500 294,478 4.83% 287,218 ~2.47%
January 264,246 274231 3.78% 222,812 0.52%
February 264 614 275,694 4.18% 271,377 ~-1.57%
March 273,743 282,429 3.17% 282,708 4.10%
April 280,302 288,363 2.14% 285 330 «{0.34%
May 283,182 285,774 0.92% 284,942 0. 28%
June 293,413 285 618 1.08% 288,379 £.59%
July 280,510 280,489 LL01% 287 878 -Q.80%
August 266,109 280,806 5.53% 279,246 £.56%
September 286,603 291,967 1.87% 287,938 “4.38%

Fradan, Mawember 0, 3042




Metropolitan Transportation Authority September

East of Hudson
Service Month 2010-2011 201120112 P, tage Change 20122013 Percentage Change
Qctober 6.B&7 305 5,945,233 1.13% 6,635,805 -4 A0%
November 5.654,086 6,851,078 2.96% 6,211,788 8,33%
Decernber 5.924 466 7,201,122 4.00% 65,901,054 4. 37%
January 5,916,858 8,407 576 B.30% 6,559,573 2.3%
Fabruary 5,685,834 6,265,038 10.18% 5,883,759 B.09%
March 6,896,269 £.994,606 1.43% 6827778 -2.38%
Apail 5,648,157 6,831,738 2.76% §873,247 2.407%
May 6,788,758 7,094,282 4.50% 7,061,085 D.47%
June 7,164,508 7.121,128 -0.61% 6,959,429 ~2.27%
July 6,854,351 7,062,978 3.04% 7,156,528 1.32%
August 6,551,648 7,182,537 9.78% 6,995,610 -2.74%
September 6,860,460 5,118,184 ~3.83% ©,689,062 0.82%
12 Month Ave 6,651,067 6,882,153 347% 6,735,742 «2.13%
Yearto-Date 58,366,945 61,588,473 3.74% 61,076,152 4.83%
12 Month Averages
Service Month 20102014 2014-2012 Parcentage Change 20422013 Percentage Ghange
October 6,560,893 8,657 561 1.47% 5,856,715 2.99%
November 8 587 344 B.673,977 1.32% 6,803 441 1.94%
Decembet . 6,800,812 6,687,032 1.46%: 6,778,435 1.22%
> January 6,600,865 6,737,950 2.08% 8,791,068 0.79%
E February 6,611,870 6,786,217 . 2.64% 6,759,285 0.40%
Pres March 6,622,223 §,794 411 280% 6,745,383 -0.72%
Aguil 5,519 966 5,809,710 2.87% 8,757,193 B.I7%
May 6,837,269 6,835,170 2.88% 6,754,425 ~1.18%
June 6,651,844 5831,555 2.70% 6,740,951 -1.33%
July 6,653,465 6,648,840 2.54% 6,748,747 ~1.46%
August 6,637,166 £,902,348 4.00% 8,732,336 -2.46%
September £,651,067 6,862,159 3A4T% 6,735,742 “Z.13%
Average Weekday Passengers
Service Month 2016-2011 2011-2012 Percentage Chang 2012-2013 Percentage Change
Dctober 79,708 281,728 0.72% 253,501 ~H.0Z2%
November 282,409 286,936 2.31% 260,337 ~8.90%
December 273,398 287 800 5.31% 281,798 ~2.12%
January . 256816 26¢,748 4.26% 267,204 ~0.20%
February 257,367 269,157 4.58% 265,484 -1.36%
March 265,295 275,580 3.49% 278,352 0.28%
Aprit 272,858 279,630 . 2.48% 278,287 -0.12%
May 275,544 278003 1.26% 278 696 011%
June 286,011 289,538 1.23% 291,586 0.7v%
July 282,626 253,280 2.23% 281,333 {1 54%%
August 258,877 273,962 5.83% 273,031 -0,35%
September 281,839 284,787 1.08% 281,588 “4.42%

Fandey Nasemtes DY, TO13




001X

Hebrapotitan Transportation Authority

Septeraber

Harlem Line

Revenue Passengers

Percentage Chunye

Service Month 2010-2011 2014.-2012 Percentage Change 2012-2013
October 2275802 2,283,643 0.35% 2,180,347 -4.52%
November 2,188,851 2247234 2.20% 2,068,664 -7.95% |
December 2,297 318 2,343,987 2.0%% 2,254,284 ~3.B3%
January 1,575,045 2,127,333 7.71% 2,182,867 262%
February 1.813,040 2,075,606 8.50% 1,878,265 -4 B4%
March 2,304,108 2329334 0.75% 2,282 810 ~2.53%
Aptit 2.188.958 2,235,081 211% 3,286 516 2.30%
May 2,223,827 2,318,904 4.37% 2,326 618 0.33%
June 2,320,887 2.318,256 -0.11% 2244617 -3.18%
July 2188407 2274018 3.45% 2,330,442 2.48%
August 2,111,456 2311944 8.50% 2,234,767 -3.34%
Septembar 2,253,718 2,162,096 ~A.87% 2,201,287 1.81%
12 Month Ave 2,168,431 22561518 2.89% 2,242,700 A.73%
Year4o-Date 19,489,306 20,144,572 3.36% 28,048,098 L.47%
12 Month Averages . . -
Service Month 2010-2811 2011-2012 Percentags Change 20122043 Pementagg Change
Dctober 2475102 2488103 0.64% 2.243.010 2.46%
Nuvember 2,182,304 2,193,125 6.50% 2,228,128 1.60%
December 2,185,926 2,187,013 0.51% 2220856 1.08%
Januaty 2,184 137 2,208,703 1.47% 2,228,292 8.71%
Fabruary 2,187 899 2,223.250 1.63% 2,217,264 -0.27%
March 4,186,059 2,224 687 1.63% 2212370 -3.55%
April 2,185 8o7 2,228,520 1.85% 2,216,658 ~0.53%
May 2,190,778 2,236,445 2.08% 2,247,299 -0.86%
June 2,182,501 2,238,228 1.98% 2211183 -1.32%
July 2,190,141 2,242,551 239% 2,215,865 ~1.19%
Auguat 2,484,465 2,259,258 3.42% 2,218 433 -2.21%
September 2,188,431 2,251,618 2.89% 2,212,708 -1.73%
Average Weekday g
Service Month 2690-20%1 20192012 Percentage Change 2042-2013 Percentage Change
Qetober 93,240 83,197 -0.05% 83 861 ~10.23%
Novembes 93,893 95,5008 1.71% 87,177 ~BI2%
December 81,183 84527 3I687% 42,843 -1.68%
January 86,168 88,422 3.78% 89,356 -0.07%
February 86,918 9675 3.17% 83,601 0.08%
March 889,286 81,880 2.92% 82,083 0.21%
Aprid 80,375 92081 1.89% 92,051 -0.03%
May o0 818 81,782 1.08% 92 294 0.56%
Jdune 93,237 94,858 1.85% 94 888 £H07%
July 51,588 92 074 6.53% 82,157 0,08%
August 84,083 88,674 §.52% 87,801 3.87%
September 93,133 93,793 0.72% #3473 -0.35%

Frday, hovembae 08, 2013



LOL-IX

September

Metropolitan T portation Authority
Hudson Line

Revenue Passengers .
Service Manth 20102044 2014-2042 Pereentage Change 012-2012 [ tags Change
Octobar 1361131 1,359,385 -, 13% 1,304,322 ~4.05%
November 1,303,840 1,332,254 2.18% 1,190,123 A0.87%
Bacember 1,350,557 1.374 564 1.78% 1321710 -3.85%
January 1,158,493 1,228,283 5.93% 1,250,870 1.84%
February 1,108,812 1.201.828 8.30% . 1,151,020 -3 Z3%
March 1,340,022 1,343,474 0.26% 1,318,583 -2.00%
April 1,312,918 1,334,925 1.58% 1,385,008 1.51%
May 1,349,153 1,399,291 3.72% 1,386 805 -0 18%
June 1,408,083 1,384,023 1.80% 1,376,358 ~1.70%
July 1,358,800 1,401,131 3.12% 1,344,284 -4 08%
August 1,297 903 1,433,031 10.41% 1373141 -4,18%
September 1,358,618 1,300,948 A 24% 1,338,038 252%

12 Month Ave 4,308,109 1.341,937 2.51% 4,309,113 2 A5%
Yeardo-Daty 11,683,784 12,036,933 293% 11,883,198 ~1.19%

12 Momth Averages -
Service Month 28482011 20112012 Percentage Change 2012-2013 Percentage Chanpe
October 1,296,445 1,308,564 0.97% 1,337,348 217%
November 1,302,004 1,391,332 0.72% 1,335504 1.08%
December 1,304,673 1313341 0.66% 1,321,091 0.58%
January 1,305,084 1,319,074 1.07% 1,322,973 0.30%
Febeyary 1,307,108 1,326,825 1.51% 1,318.73% H.61%
March 1,308,056 1,327,113 1.46% 1,316,488 -0.80%
Aptil 1,307,797 1,328,947 1.62% 1318179 -8.81%
May 1,310,054 1,333,125 1.768% 1.3v7.972 1. 14%
June 1,312,224 1,331,955 1.50% 1,318,000 «1.20%
July 1.312,045 1,335,482 1.79% 1,311,263 ~1.81%
August 1,306,815 1,346,743 3.06% 1,306,272 ~3.01%
Beptember 1,308,108 1,341,937 251% 1,308,143 -2.46%

A ge Weekday P gars
Service Month 2016-2011 2011-2012 Percentage Change 2012-2013 Percentags Change
Oclober 55,261 54 563 -.54% 48 650 BET%
Novamber 55,266 58,108 1.53% 48,861 ~11.10%
Decomber 53,368 55,061 3.23% 54,024 -1.94%
January 50,319 51,340 203% 51,024 ~0.82%:
February 50,288 51,724 2.83% 51,876 0.30%
March - 51,763 52,943 2.28% 53,273 0.62%
April 53,787 54,535 1.30% 54,184 -0.83%
May 54625 54,880 B.47% 54,884 o.01%
June 58,11¢ 56478 0.56% 57,103 1.10%
July 55677 55,874 15.35% 22,917 -5.20%
August 51,158 54,403 8 34% 53433 ~1.78%
September 55,594 5,710 0.24% 5,948 8.43%

Frbwr, Hwrarbue 08, T



Metropolitan Trangportation Authority

New Haven Line
Revenue Passengers
Service Month 2010-2014 20142012 Percentege Change 2012-2013 Percentage Change
Qetober 3230872 C 3302208 2.32% 3,155,238 4 45%
Novernber 3,151,295 3,271,581 3.82% 2,853,001 ~B.74%
Decambes 3,276,593 3482481 5.28% 3,325,055 -4 .52%
January 2,782,420 3,082 360 B.70% 3,126,738 2.40%
February 2,663,982 2,987 801 12.15% 2753474 ~7.B4%
March 3,252,147 3,329,798 2.39% 3,244 585 -2.44%
Aprit 3,146,282 3,261,731 387% 3.331,732 2.15%
#ay 3215678 3.376,087 4.9%% 3,337,643 -1.14%
June 3,435,549 3,408 846 .78% 3,344 454 ~1.89%
July 3,297 444 3,387 830 2.74% 3481802 277%
August 3,142 289 3,447 562 9.711% 3,387,702 ~1.74%
Beptember 3,248,066 3,165,153 «2.88% 322,723 ~1.03%
12 Month Ave 3,153,827 3,268,604 A4.20% 3,213,828 “22T%
Year-to-Date 28,183,558 25,406,368 4.34% 29,133,857 0.93%
12 Month Averages - .
Service Month 20102011 2014-2012 Percentage Change 2012-2013 Percentage Change
Outober 3,089,348 3,156 436 227% 3,276,356 3.70%
Hovermbar - 3,103,038 3,189,520 2.14% 3,249,808 2.53%
December 3,110,313 3,188,678 248% 3,236,688 1.57%
x January 3,111.664 3,200,173 3.13% 3,242,803 1.05%
N February 3,116,863 3,236,141 3.83% 3,223.282 -0.40%
(=] March 3,125,067 3242812 3.76% 3,216,825 -.80%
N Apal 3,126,362 3,252,233 4.03% 3,222,358 -0.92%
May 3,136,467 3,285,600 4.42% 3219154 ~1.42%
June 3,146,618 3,263,375 3.70% 3,213,788 ~1.52%
July 3,151,280 3.270.907 3.80% 3221818 -1.51%
August 3,145,885 3,248,347 4,78% 3,216,831 -2 A%
September 3,183,527 3,280,504 4.28% 3213928 22T%
Average Weskday Passengers
Service Month 2010-2011 2011-2012 Percentage Change 2692-2013 Percentane Change
Ovtober 131,207 133,568 1.80% 120,180 -10.02%
November 133,250 137,327 J.068% 123,278 -16.23%
December 128,844 138,282 7.33% 134,831 -2.50%
January 126,323 126 986 5.54% 125,425 -0.13%
February 120,153 127 761 6.33% 124,008 ~2.94%
March 125,247 130,747 4,38% 130,906 8.19%
April 128,687 133,014 3.35% 133,042 0.02%
May 130,101 132,341 1.32% 131,518 -B.62%
June 136,664 138,101 1.05% 138,608 1.09%
July 135,364 135335 41.52% 136,258 0.68%
August 123,688 336,905 5.84% 1315687 0.61%
September 133,112 135,278 1.63% 132,167

~2.30%

Fusctag, SHaversbar 08, J943




September

Metropoiitan T portation Authority
West of Hudson
Ravenue Passengers
Service Hoath 2010-2811 26112012 Fercontage Changg 2012-2813 Percentage Change
Gclober 160,291 97,638 ~39.08% 138,828 42.18%
November 156381 97,068 37 93% 71414 -2643%
December 184,834 138,108 “16.21% 108,558 ~21.40%
January 141,427 148,506 -B.37% 117.560 ~8.28%
Febsuary 138,008 130,857 -5.18% 112,248 -14.220%
Mareh 171,034 150,608 ~-11.84% 133,506 -11.30%
Apnt 156,435 140,286 ~10.32% 132,883 5.28%
May 153,901 148,716 -6.8%% 137,233 I
June 162,782 148,825 -B.57% 136,071 -8.57%
July 157,878 151,322 -4.15% 143,640 -5.08%
August 153,116 166,609 2.28% 136,855 ~12.74%
September 460,910 438,788 IB.T% 127,140 -1.05%
12 Monih Ave 154,842 135,535 40.74% 124,552 B.03%
Yeario-Dale 1,340,682 4,293,807 -3.50% 147,028 B.01%
12 Month Averages -
Service Manth 2010-20%1 2011-2012 Pescentage Change 2012-2042 Percantage Change
Qctober 156,156 146,621 . 11% 138,068 -£.22%
November 156,754 141,678 -9.82% 138 830 -3.42%
December 157,062 139,451 ~11.21% 134,367 -3.65%
= January 157,470 138,465 ~11.80% 131,354 | -3.B8%
A Fabruary 157 868 137,869 -{2.87% 131,814 -4.39%
o March 157 884 136,167 ~13.76% 130,396 -4 24%
w April 157 429 134,81 -14.36% 128,778 3.74%
May 158,230 133,889 -15.58% 128,822 ~3.76%
June 157,982 132,726 «15.98% 127,759 -3.74%
July 157,807 132,178 -18.24% 127 118 -3.83%
Ausgust 156,756 132470 -15.49% 125,456 -5.28%
September 151,842 135,538 A0.74% 124,652 £.03%
Aversge Weekday Passengers
Service Month 2819-20191 20112012 Percentage Changs 2042-2013 Percentage Change
Dcioher 7825 4,645 ~30.08% 6,942 48 45%
November 7.823 4,855 -3 94% 3475 “24.30%
Oecember 7505 &.578 ~12.34% 5421 ~12.60%
January 743 6,483 -12.82% 5,608 ~13.50%
February 7,247 8,537 -H.80% 5,883 -8.85%
March 7,447 6,848 -8.02% 6,386 -7.20%
April 7.443 85673 <103.35% 5,043 ~8.44%
May 7618 8771 ~11.92% 8,247 ~F.T74%
June 7.402 7,080 -4.35% 6783 -4, 159%
July 7 8584 7,208 -B.56% B,543 -B.24%
Augurst 7232 6824 5.64% 8215 -8.82%
September 4,764 7,180 5¢.71% 6,450 ~14.88%

Frkwy, Womoroet 6, 2343




Metropoiitan Transporiation Authority Sepismber

Part Jurvis Line
Reverue Passengers
Service Monih 2010-2011 2013-2012 Percentage Change 2012.2013 Percentage Change
Oetober 110,560 48 093 -58.29% 87,075 28.91%
November 107,453 46 692 -56.55% 47,613 1.87%
Decembar 114,571 85,576 ~25,31% §7,755 ~20.82%
January 96,984 80570 -16,92% 73,570 -B.59%
Fabruary 94,908 81,766 -13.85% 58,549 -14.84%
March 117,095 83811 ~-18.80% 82,468 -12.18%
Apuit 108,080 88,818 -{3.76% 82,564 -7.04%
May 111,086 $3,989 ~15.40% 85,0889 8.47%
June 116,786 94,452 -19.12% 53,426 “11.67%
July 10,772 97,178 -12.27% 91,288 -5.06%
August 104 640 180,855 -3.62% 89,188 -11.57%
Seplember 50,582 85,804 £Y%.24% 80,538 5.73%
12 Month Ave 103,618 82,959 ~13.94% - 78,357 5.55%
Yearto-Date 910,083 817,144 ~14.25% 731,838 2.71%
12 Month Averages - -
Service Month 2010-2011 20412012 Parcantage Change 2012-2013 Parcentage Change
QOctober 108,463 98,248 -11.24% 86,374 -12.09%
Naovember 108,821 93,185 -14.8968% 86451 ~7.23%
December 108,583 90,768 “11T A% 84,986 6.39%
ZS January 108 435 88,404 ~18.31% 84,382 S61%
L February 108,859 88,308 ~18.47% 83,364 ~5.80%
[ March 108,814 86,374 ~21.20% 82410 -4 59%
- April 108,134 84,775 -22.32% 81,888 -3.40%
May 108,578 83,258 -23.94% B1,148 ~2.64%
June 1049683 81,489 -25.71% 80,229 -1.55%
July 100,640 50,356 -26.69% 79,738 B.77%
August 108,603 80,040 -26.30% 78,766 -1.58%
September 103,616 82,358 “19.94% 78387 &5.55%
Average Weekday Pagsengers
Service Month 2010-2011 20112012 Percentage Change 2012-2013 Perceniage Change
Gclober 5,256 2,192 -58.28% 4,354 98.83%
Navember 5376 2,338 -56.54% 2,455 5.00%
December 5218 4027 ~2186% 3,383 47.02%
January ; 5,098 4031 ~20.83% 3,511 ~$2.80%
February 4981 40684 ~18.41% 3648 ~10.67%
March 5,100 4,371 ~18.25% ae22 -8.16%
April 5138 4,24 ~A7.79% 3.755 “11.10%
May 5283 4,280 ~19.14% 3,874 ~8.48%
June 5,311 4,493 ~15.40% 4,158 -7 4T%
July 5,531 4,630 ~18.20% 4,158 -1, 18%
August 5037 4,386 ~12.73% 4,056 -7 7%
September 2,408 4,491 86.43% 4,030 -10.26%

Fredany, Hovember 28, 2033




SOL-IX

Hetropolitan Transportation Authority

Pascack Valley Line

Revenue Passengers

Service ﬁonm 2010-2011 20112012 Percentage Chagge 2012-2013 Perceniage cmmge
Oectober 40,791 51,546 3.52% §1,753 G.40%
November 46,928 50,376 2.96% 23,601 “52.75%
December 50,263 52532 4.51% 40,804 “22.33%
Januaty 44,443 48,026 10.31% 43,950 -10.27%
February 43,100 49,094 13.90% 42,888 ~§3.02%
March $3,93% AR 887 5.11% 51,128 -8.82%
Aprit 4B 436 51,467 6.26% 50,319 LIY%
May 48,605 54,727 12.33% 52,144 4, 72%
June 45,068 54,373 18.21% 52,645 -3.18%
July 47,106 £4.144 14 84% 52,352 331%
August 48,476 55,754 15.01% 47 467 -14.86%
September 49,428 51,184 1.65% 45,441 B2T%
12 Month Ave 48,226 52,576 8.02% 46,285 41.35%
Year-to-Date 428,728 476,463 10.88% 439,188 ~1.52%
12 Manth Averages
Seivice Month 20%0-2011 2011-2012 Percentage Change 2012-2013 P tage Ch
QOctober 45,694 48,372 3.58% 52,684 8.73%
November 47,143 48,493 2.86% 50,379 3.89%
Decemtier 47479 48,682 253% 48,402 1.48%
Jarnuary 47,736 45,064 2.78% 48,962 £.17%
February 48,030 49,563 3.18% 48,449 2.25%
Mamh 48,280 49,793 3.13% 47 988 -3.63%
Aprit 48,295 50,048 3.63% 47 880 ~4.31%
May 48,652 50,559 3.88% 47875 -5.57%
June 48,288 51,237 B.08% 47,531 -1.25%
July 48,197 54,824 7.52% 47,381 ~8.57%
August 48,153 52,430 8.88% 46,6091 ~10.85%
Septerber 48,228 52,576 9.02% 45,298 -11.958%
Avexa_gg Weekday Passengers
Service Month 2010-2011 2014-2012 Percentage Ghange 2012-2011 Percentage Chi
Qctober 2,369 2453 1.54% 2.588 5.50%
November 2,447 2.518 Z2.94% 1,220 -51.57%
December 2,287 2 502 - 9.40% 2,638 -18.55%
January 2,338 2,452 4 B8% 2,087 -14.48%
February 2,266 2,453 8.25% 2245 -8.48%
March 2347 2578 9.84% 2433 -5.64%
Apri 2,305 2,446 £§.25% 2,268 -6.58%
May 2,325 2491 7.14% 2372 A.77%
June 2,091 2.587 23.72% 2625 1.49%
July 2,353 2,579 8.60% 2,384 7. 58%
August 2185 2428 10.62% 2,158 -11.68%
Beptember 2,355 2,689 14.18% 2,320 43.72%

Frdwy, Pavnmber 08, 2213



Metropoiitan T@_nsportation Authority Sentember

WTA Bridges & Tunnels
Revenue Passeapers .
Setvice Month <__2010-2011 2011-2012 Percentage Change 2612-2013 Percentage Change
October 25470 647 24,135,980 ~5.24% 22,928,321 -5.00%
November 24 018,670 23,443,442 «2.39% 20,945,342 ~11.66%
Dacember 22,989,330 23,665,382 3I03% 23,355,263 ~1.31%
Janumry 20,408,730 21,776,550 6.70% 22,790,223 2.36%
February 20,176,144 21,280,142 5.47% 19,831,970 -8.81%
March 23,928,232 23,927 845 $.00% 23,376 021 -2.31%
April 23,583,385 23,651,425 0.25% 23,638,588 £.05%
May 28,144 888 25,192,764 ¢.18% 25,045 252 -0.58%
June 25,289,003 25,233,363 0.23% 24,738,988 ~1.56%
Suly 25,430,788 24 BBY 622 2 3% 24 880,575 £5.03%
August 24,253,530 25668824 5.84% 258637,.7¢5 0.17%
September 23,876,086 23,763,047 0.85% 23,818,555 8.23%
12 dkanth Ave 23,728,452 23,885,593 Q8% 23,373,508 -2.34%
Year-to-Date 212,260,777 215,382,382 1.47% 213,267,967 -0.99%
12 Bonth Averages - -
Service Month 20102011 2011-2012 Percentage Change 2012. 2013 Percentage Change
QOcioher 24,321,186 23.615,230 2.80% 23,784,961 0.72%
HNovember 24,363 452 23,567 461 -3.23% 23,576,786 0.04%
Decamber 24,308,819 23,625 465 ~2.81% 23,550,942 -0.32%
E Jariuary 24, 148337 23,730,450 -1.70% 23,593,748 -4.81%
Y February 24,235,073 23,831,450 ~1.67% 23473067 ~1,50%
8 March 24,188,313 23831401 ~1.48% 23,427 088 ~1.70%
April 24,106,894 23,836,239 L% 234268028 ~1.72%
May 24,037,228 23,840,229 -0.82% 23,413,738 ~1.79%
June 23,983,224 23,835 582 .62% 23,372,538 ~1.84%
July 23,842,313 23,785 328 -0.E8% 23,371,951 -1.74%
August 23,779,918 23,603,353 052% 23,388,282 ~2.23%
September 23,726,452 23,885,559 0.67% 23,373,908 “2.48%
Average Weekday Passengers
Service Wonth 2010-2011 - 2044-2012 Percentage Change 20122013 Percentage Change
Ociober 837,927 801,026 -4 40% 738,273 -8.08%
November §22 208 801,534 ~2B0% 725399 .51%
December 764,702 783,943 3.82% 862,267 1.05%
January . 682,304 748,115 8.65% 755086 0.93%
February 750,861 768,649 2.37% - 765,137 -.46%
March 788,541 787238 1.05% 776,880 ~2.55%
Agril 612,864 808,840 ~0.52% 801,771 ~0.85%
May 833,621 B31734 0.23% < 834,831 0.37%
June BES 804 853,960 -0.23% 838,528 ~1.81%
Juhy 853,553 8305852 . -2.81% 824,776 -£.58%
August 832,806 842278 1. 4% 837,776 0.54%
Saptember ) 823,591 821,457 0.26% 812,387 -1.10%

Frictg, Mowveniear 08, 2013
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Current Hedge Activity

Ultra Low Sulfur Diesel Redges Matural Gas Hedge
Llockin Gallons Lockin MMBtus
Start End Price/Gal Hedged/Mn Start End  Price/MMBtu Hedged/Mn

May-2012  Oct2013  $3.161 193,328

Min-2012  Now-2013  $2,995 176,219 Currently no active Natural Gos hedges
Jun-2012  Now-2013  52.767 200,779

Aug-2012  Jan-2014  $2.696 154,550

Sep-2012  Feb-2014  $2.515 127,692

Oct-2012  Mar-2014  $3.057 128,030

Dec-2012  Oct-2014 52890 367,758

lun-2013  Nov-2014  52.942 543,934 *

Dec-2013  Dec-2014  52.871 428213 *

jan-2014  Jan-2015 52899 381,159 *

Jan-2014  fan-2015  $2.940 288,280 *

Mar-2014 Mar-2015  $2.883 259,403 *

May-2013  Mar-2015  52.770 180,270 *

May-2013  Mar-2015 52770 180,270 *

May-2014  Apr-2015 52,814 228,004 *

Jun-2014  Jul-2015 $2.826 465,582 *

Mug-2014  Aug-2015  $2.824 229,883 *

5ep-2014  Sep-2015  $S2.872 420968 *

Diesel Fuel Natural Gas

2013 Juiy Plan

s 18 2005

$2.96 $2.89

$2.83

Az 2;é 243

$3.91

$4.18

$4.26




Annual Impact as of November 4, 2013

{S in millions)

2013 20134 2015
Ultra Low Sutfur Disssl
Current Prices vs. july Plan {$2.408) $0.146 $3.027
impact of Hedge 0.420 {1.239) {0.430}
Met Impact: Fav/{Unfav) {$1.984)  ($1.094) $2.597
Lompressad Natural Gas
Current Prices vs. July Plan $3.027 $6.697 $3.540
impact of Hedge 0.000 4.0600 0.000
2 Net impact: Fav/{Unfav) $3.027 $6.697  $3540
S
[Ye]
summary
Lurrent Prices vs. July Plan $0.623 $6.843 $6.567
fmpact of Hedge 0420 {1.239) {0.430}
MNet impact: Fav/{Unfav) $1.043 $5.604  $6.137

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases.
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DECEMBER 2013
MTA REAL ESTATE
FINANCE COMMITTEE AGENDA ITEMS

1. ACTION ITEMS

MTA NEW YORK CITY TRANSIT

a.  Authorization to confirm fee title by condemnation to facilitate parapet wall repairs
aiong the Sea Beach Subway Line in Brocklyn, New York

b. Master Lease with an entity to be format by Westfield Americas Limited Partnership,
relating to portions of the Fulton Center in Lower Manhattan

MTA LONG ISLAND RAIL ROCAD

c. lLease agreement with W.F. McCoy Petroleum Products, Inc. for property located at
52 Foster Avenue, Bridgehampton, New York

d. License agreement with Bayside Village Business Improvement District, Inc., for the

beautification of lawn area at Bayside Station, Bayside, New York

MTA METRO-NORTH RAILROAD

e,

Conveyance of property to WB Pinebrook Associates LLC for use as an access road
in Larchmont, New York

Grant of easement to 20 North Realty, LLC for use of an access road in Larchmont,
New York

Lease with Jacques Torres Adventures, LLC dba Jacques Torres Chocolate, for the
retail sale of Jacques Torres chocolate products in Retall Space MC-86 at Grand
Central Terminal

Lease agreement with Jin Suk Han (d/b/a, Embassy Shoe Repair) for a retail space
at 188 North Main Street, Port Chester, Westchester County, New York

INFORMATION ITEMS

Status repert on month-to-month licenses

Status report on Grand Central Terminal Vanderbilt Hall events

Status report on Grand Central Terminal Graybar Passage retail kiosks

Entry permit agreement between MTA Bridges and Tunnels and 633 Third Avenue
Condominium, relating to property adjacent to the Queens Midtown Tunnel in

Manhattan
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e. Entry permit agreement between MTA Bridges and Tunnels and Eastgate Owner,
LLC, relating to property adjacent to the Queens-Midtown Tunne! in Manhaltan

f. Entry Permit Agreement between MTA Bridges and Tunnels and 805 Third Avenue
Fee LLC, relating to property adjacent to the Queens-Midtown Tunnel in Manhattan

g. Change of licensee at the newsstand at Church Avenue Station, Brooklyn, NY

h. Surrender of air rights above MTA Stalen Island Railway tracks, St. George, Staten

island, to the City of New York

Abbreviation

Legal Name Popular Mame

New York City Transit Authority MTA New York City Transit
The Long Island Rall Road Company MTA Long iIsland Rail Road
Metropotitan Suburban Bus Authority MTA Long Island Bus
Metro-North Commuter Railroad Company MTA Metro-North Railroad
Triborough Bridge and Tunnel Authority MTA Bridges and Tunnels
MTA Capital Construction Company MTA Capital Construction
MTA Bus Company MTA Bus Company

NYC Transit
LIRR

LI Bus

MNR

MTA B&T
MTACC
MTA Bus

Staten island Rapid Transit Operating Authority is a subsidiary of the Metropolitan Transportation Authority.

Its popular name is MTA Staven Istand Railway {abbreviated SIR),

Manhattan and Broyee Surface Transit Operating Awthorily is a subsidiary of the New York City Transit Authority

{abbreviated as MaBSTOA),
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Approval to Confirm Title by Eminent Domain DECEMBER 18, 2013
Department Vendor Name
REAL ESTATE
Dapartmant Head Name Contract Number
JEFFREY B. ROSEN
Depa MQYW ' Contrast Manager Name
| ProjectMandfier Name ‘Table of Contents Ref, #

AN A 82U

I

Board Action internal Approvals

Qrder To Date Approval. | Info Other Qrder Approval Order Approvgh

L] Finance Comumittes 12148143 X P AP

4 g
2 Soard 12148113 % 3 Chijef of Staff -
it
2 Chief Financlal Officer i% £§

AGENCY: MTA New York City Transit "NYCT")

LOCATIONS: Approximately 276 properties adjacent fo & stations on NYCT's Sea Beach (N) Subway
Ling in Brooklyn, NY

ACTIVITY: Confirmation of fee title in order to repair or replace damaged sections of the parapet walls

at the following 6 stations along the Sea Beach Line:
- 18™ Avenue Station (Brooklyn Biock 5538, Lot 4)
- 20" Avenue Station (Brooklyn Block 5541, Lot 4, and Block 5542, Lot 4)
- Bay Parkway Station (Brooklyn Black 8577, Lot 8)
- Kings Highway Station (Brooklyn Block 6648, Lot 21)
- Avenue U Station (Brookiyn Block 7088, Lot 5)
- 86" Street Station (Brooklyn Block 7143, Lot 5)
ACTION REQUESTED: Authorization to proceed with eminent domain proceeding 1o facﬁitate conalruction

COMMENTS:

As part of a proposed contract to rehabilitate various stations and right of way structures on NYCT's Sea Beach (N)
Subway Line in Brooklyn (the "Project”), NYCT intends to remediate damaged sections of the parapet walls along the
dividing line between NYCT's property and adjacent private properties. At the station locations specified above, the Sez
Beach Line and associated stations are situated in a deep cut and the parapet walls, which are neaded for security and
safety purposes, are located on both sides of NYCT's right-of-way, atop the cut.

The adjacent private properties consist of 248 residential, 12 mixed use residential and commercial, 12 commercial, and 4
institutionat (religious and cultural) properties. These privately-owned areas, adjacent {o the parapet walls, typically are
used as rear yards, side yards or driveways. Some of the adjacent areas are vacant but others have improvements
ranging from gardens to miscelianeous vard equipment, fo structures such as sheds, patfios, garages, and building
extensions.

Qver time, parts of the parapet walis have been damaged by vegetatlion growth and exposure o weather conditions.
There are several instances where privately-owned trees, vegetation, equipment, or structures are physically encroaching
into the parapet walls. In order for NYCT to perform the parapet wall repair work, some of these encroachments may need
to be alterad or removed.
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FINANCE COMMITTEE MEETING @ Melropolitan Transportation Authority
Confirmation of Fee Title, Sea Beach Line Rehabilitation {Cont'd.) Page20f5

NYCT has determined that the required parapet wall repair work can be staged and performed from NYCT's right-of-way
and NYCT will endeavor to perform the remediation work with minimal impact {o private properties. Howsver, to
comprehensively address encroachments from cerlain private properties into the parapet walls, and in & manner that will
minimize the potential for Project delays associated with resolving any legal disputes with adlacent private owners, the
MTA Legal Depariment has advised, and MTA Real Estate concurs, that the appropriate course of action is for MTA fo
obtain a court order under the Eminent Domain Procedure Law (“EDPL™). This limited condemnation proceeding will
entall requesting the court to issue an order of condemnation that will aliow NYCT's work on the parapet wall, including
removal, modification or relocation of encroachments that interfere with those repairs, to proceed. The condernnation
proceeding will confirm NYCT's rights in the existing parapet walls and create a mechanism for resclving any damage and
adverse possession claims for privately-owned encroachments, while allowing the parapet wall repair work to proceed
without delay to the Project.

Listed below are the properties that NYCT has identified thus far for possible parapet wali repairs:

18™ Avenue Station - 48 adfacent properties

Block Lot Address Block Lot Address Block Lot Address
5538 3 8310 17 Ave 5538 33 1744 83 St 5539 60 1771 64 St
5538 8 6307 17 Ave 5530 34 1748 63 St 5539 62 1769 64 St
5538 13 1714 63 St 5539 35 1750 83 St 5539 &4 1767 64 St
5539 14 1716 63 St 5539 36 1754 63 St 5539 66 1766 84 St
5539 15 1718 83 St 5539 37 1756 63 St 5539 68 1763 64 St
5539 16 172063 St 5530 38 1760 63 St 5538 70 176164 St
5539 17 172263 St 5538 38 176283 St 5538 72 1759 64 St
5539 18 172463 St 5538 40 1766 63 St 5538 74 1757 B4 St
5538 20 1728 63 St 5530 41 1768 63 St 5539 78 1755 64 St
5539 21 1730 63 5t 5538 42 1770 63 St 5539 78 1763 64 St
5530 22 173263 St 5539 43 177463 St 5539 80 1751 64 St
5538 23 1734 63 St 5539 44 1778 63 St 5538 82 1749 84 8t
5539 25 1736 63 St 5539 48 8308 18 Ave 5539 83 1747 64 St
5539 27 1738 63 St 5639 53 6318 18 Ave 5539 84 1746 84 St
5639 28 1740 83 St 5538 56 177564 St 5539 86 1743 64 St
5538 29 1742 63 St 553 58 177364 8t 5539 88 174164 St

20™ Avenue Station ~ 38 adjacent properties

Block Lot Address Block Lot Address Block Lot Address
5541 29 1850 63 St 5541 53 1958 64 St 5542 8 6308 20 Ave
5841 30 1952 63 st 5541 54 1853 64 St 5542 1 201263 8t
5541 31 1854 63 8t 5541 55 1851 64 8t 5542 12 2016863 St
5841 az 1656 83 St 5541 58 1840 84 St 5542 13 201883 8t
5541 a3 1958 63 St 5541 57 1847 84 St 5642 14 2022 63 St
5541 34 186063 St 5541 58 1945 84 St 5542 15 202483 8t
5541 35 1862 63 St 5541 59 1943 84 St 5542 18 2028 63 St
5541 36 1864 63 St 5641 60 1841 64 St 5542 19 2030 83 st
5541 37 1966 63 St 5541 61 1939 84 St 5842 20 2034 83 St
5641 42 8310 20 Ave 5541 82 1937 64 St 5542 21 2036 63 St
5541 47 6322 20 Ave 5541 63 1935 64 St 5542 72 201564 St
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TA Matropolitan Transportation Authority

88541 51 1957 64 St 5542 3 8317 20 Ave 5842 8900  Shared Driveway

Bay Parkway Station - 53 adjacent proparties

Block Lot Address Block Lot Address Block Lot Addrass
8577 5 €625 Bay Plwy 68577 41 1388 W7 St 85877 73 1481 W 8 St
8577 ] 6601 Bay Pkwy 8577 42 1380 W 7 8t 6577 74 1458 W 8 St
8577 16 1328W7 St 6577 43 1392 W 7 St 8577 75 1455 W 8 8t
&577 20 133BWT7 &t 8577 44 1384 W7 5t 8877 7% 1453 W 8 St
8577 22 1342W7 St 8577 48 1400 W 7 8t 6577 78 1440W 8 5t
8577 24 1348 W 7 Bt 8377 47 1402 W 7 8t 8677 78 1447 W B 8t
8877 25 1350 W 7 St 8577 48 1404 W7 8t 6577 80 1443 W 8 St
8577 26 1354 W7 5t 6577 48 140B W 7 St 6577 81 1441 W 8 St
8577 28 1356 W7 St 8577 50 1410W 7 St 6577 82 1437 W8 St
8577 30 1362 W 7 St 8577 51 1412W7 St 6877 83 1435 W 8 Bt
8877 32 1366 W7 St 8577 53 97 Ave O 8577 84 1431 W 8 8t
8577 33 1370W 7 St 8577 58 89 Ave O 8577 86 1429 W B 8t
&877 35 1372W 7St 6577 &4 1477 W8 8t 6877 87 1425 W 8 gt
8577 36 1376 W7 8t 8577 87 1473 W 8 8t 8577 88 1423 W 8 St
6577 37 1378 W 7 St 65877 68 1471 W 8 St 86577 88 1421 W 8 St
6577 38 1380W 7 St 6577 69 1488 W 8 8t 6877 80 1415W8 St
8577 38 1382 W 7 St 8577 70 1487 W 8 St 8577 93 1407 W 8 St
85677 40 1386 W 7 St 6577 71 1465 W 8 St

Kings Highway Station ~ 54 adjacent properties

Block Lot Address Block Lot Address Bioe Lot Address
66489 20 276 King Hwy 8649 43 1782 W7 8t 6648 65 1783 W 7 St
6649 22 1740 W 7 St 8649 44 1794 W7 St 6648 €6 1759 W 7 8t
6648 24 1742 W7 St 6649 45 1788 W 7 St 6648 87 1757 W7 8t
6649 25 1746 W7 St 6649 46 1800 W 7 St 8648 69 17556 W 7 8t
£646 26 1748 W7 5t 66848 51 143 W 8 5t 6645 70 1753 W 7 St
6843 27 17852 W7 5t 6648 52 1793W 7 &t 56489 71 1751 W 7 St
8649 28 1754 W 7 Bt 8649 53 1791 W7 8t 6649 72 1747 W 7 St
66498 28 1786 W 7 St 6649 54 1789 W 7 Bt 6649 73 1745 W 7 5t
5648 31 1782 W 7 St 6649 58 1787 W7 St 6649 74 1743 W7 St
6848 32 1764 W7 St 6849 58 1783 W7 8t 6849 75 1739 W 7 St
£64¢ 34 1768 W7 8t 6649 57 1781 W7 St 6648 78 1737 W7 St
68649 35 1772W 7 6t 6649 58 1779 W 7 St 6648 77 1736 W 7 St
68489 37 1776 W 7 8t 5649 59 1777TWT St 6649 78 1733W 8 St
6649 38 1778 W7 St 8649 80 1775 W7 8t 6648 83 268 King Hwy
6649 39 1782 W 7 St 65648 81 1773 W7 St 6673 1 152 Highlawn Ave
6648 40 1784 W7 St 6849 82 1788 W 7 St 6673 g 18068 W 7 St
6648 41 1786 W7 St 6649 83 1767 W7 St 6673 11 1810W 7 8t
6649 42 1780 W7 St 5648 54 1765W 7 St 6673 84 1813W 8 St
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Avenue U Station — 54 adjacent properties

Block Lot Address Blogk Lot Address Block Lot Address
7098 1 148 Ave T 7098 29 2058 W7 St 7008 80 2058 W 8 8t
7088 8 162 Ave T 7098 32 2080W7 St 7068 &1 2067 W 8 St
7098 11 2014 W7 5t 7088 33 2062W7 8t 7008 83 2063 W8 st
7088 12 2018 W7 St 7008 35 2088W 7 St 7008 64 2051Wa st
7008 13 2020W7 St 7008 37 2070 W 7 5t 7098 €8 2047 W 8 st
7008 14 2022W7 8t 7088 38 2072W7 St 7098 87 2045W 8 st
7088 15 2024 W7 St 7058 38 2076 W7 St 7098 68 2043 W 8 8¢
7098 16 2028WT St 7088 43 151 Ave U 7068 68 2039w 8 st
7098 17 2030 W 7T 8t 7088 48 137 Ave U 7008 70 2037 W8 st
7098 18 2032 W7 st 7098 50 2078 W 8 St 7088 71 2033 W 8 5t
7098 19 2034 W7 St 7008 51 07TWE St 7088 72 2020W8B 8t
7098 20 2038 W7 st 7068 82 2075 W 8 St 7098 73 2027 W8 8t
7008 23 2040 W7 8t 7008 53 2073W 8 St 7008 74 N/A
7098 24 2042 W7 St 7098 54 2071 W 8 8t 7088 78 2023 W 8 St
7098 25 2044 W7 5t 7008 55 2069 W B 8t 7098 7 2018W a8 st
7098 25 2046 W7 8t 7668 568 2067 W 8 St 7098 78 2017 W8 st
7008 27 2050 W 7 St 7098 57 2085 W 8 st 7098 78 2013W 8B st
7088 28 2052 W7 St 7088 58 2061 W8 st 7098 80 2011wWa 8t

86" Street Station - 31 adiacent properties

Block Lot Addrass Block Lot Addrass Block Lot Address
7143 17 2224 W7 8t 7143 122 2242 W7 St 7143 3 2260AW T St
7143 117 2226 W7 St 7143 23 2244 W T 8t 7143 32 2282W 7 St
7143 18 2228 W T 8t 7143 123 2248 W7 Bt 7143 50 281388 5t
7143 118 2230 W7 8t 7143 24 2248 W 7 8t 7143 53 2235w 8 8t
7143 19 Private Driveway 7143 124 2250 W7 St 7143 54 2233W8 st
7143 119 2232 W7 8t 7143 25 2250A W 7 St 7143 55 2231wW8 st
7143 20 2234 W7 8t 7143 26 2252 W 7 St 7143 58 2220W 8 8t
7143 120 2238 W7 8t 7143 27 22584 W7 St 7143 57 2227TW 8 8t
7143 21 2238 W7 st 7143 28 2256 W7 St 7143 59 2221W 7T St
7143 121 2240 W 7 St 7143 29 2258 W7 St

7143 22 2240AW 7 St 7143 30 2260 W 7 St

Board approval is requested to initiate an eminent domain proceeding for the purposes described above. A resolution
authorizing eminent domain for the Project is aitached. MTA Legal has advised that such a proceeding would be exempt
from public hearing requirements under the EDPL because the condemnation would be de minimis in nature {i.e., without
major impacts to private property rights). NYCT's Department of Government and Community Relations has briefed the
affected Community Boards about the Project, and they have expressed their support for the Project.
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BOARD RESOLUTION

WHEREAS, as part of the Sea Beach Line siation and Line Structure Rehabilitation
Proiect {the "Project”), MTA New York Clty Transit (*NYCT") intends to remediate damaged
sections of the existing parapet walis located atop both sides of the following stations: the 18"
Avenue Station (Brooklyn Block 5538, Lot 4); the 20™ Avenue Station (Brooklyn Block 5541, Lot
4, and Block 5542, Lot 4), the Bay Parkway Station (Brooklyn Block 6577, Lot 8); the Kings
Highway Station (Brooklyn Block 668489, Lot 21); the Avenue U Station (Brooklyn Biock 7098, Lot
8y and the 86" Street Station (Brookiyn Block 7143, Lot 5); and

WHEREAS, in the course of evaluating existing conditions, NYCT has identified
approximately 276 private properties adjacent fo the parapet walls, some containing
encroachments that may need to be altered or removed in order for NYCT {o perform the parapet
wail repalr work; and

WHEREAS, MTA will initiate condemnation proceedings under the Eminent Domain
Procedure Law ("EDPL") to confirm NYCT's rights in the existing parapet walls and create a
mechanism for resolving any damage and adverse possession claims for privately owned
encroachments that may be asserted against NYCT by adjacent owners, while allowing the
parapet wall repair work fo proceed without delay to the Project.

NOW, THEREFORE BEIT

RESOLYED, that in accordance with the EDPL and Section 1287 of the Public
Authorities Law, MTA hereby is authorized to initiate condemnation proceesdings for the purposes
and with respect 10 the properly interesis described above. Such proceedings will be exempt
from a public hearing under the EDPL because the actions associated with NYCT's repairs to the
parapet walls at the above-reference locations are de minimis in nature.

This Resolution shall take effect immediately upon its adoption.
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Order To Date Approval | Info Other Qrder Approval Crder Approval
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i
OWHNER: MTA New York City Transit ("NYCT"
ACTION REQUESTED: Authorization to enter into a master lease as described below (the “Master Lease”).
MASTER LESSEE: A wholly-owned, single-purpose subsidiary of Westfield America Limlted Partnership
(“Westfield").
GUARANTOR OF Westfield,
MASTER LESSEE'S
OBLIGATIONS:
ASSIGNMENT AND The Master Lease will not be assignabie {directly or indirectly), except in connection with
SUBLETTING: corporate reorganizations of Westfield. Subletting of the Commercial Usage Area (as

defined below) will be permitted, but only consistent with a retail standard, to be elaborated
inn the Master Lease, that will reference the quality of retall at Grand Centrai Termina! and
selected, recently developed airline terminals (the “Retail Standard”).

MASTER LEASE Portions of the new “Fulton Center” that is currently being constructad by MTA Capital
PREMISES: Construction (*"MTACC"), as shown in yeilow on the ‘Lease Demarcation Plans” that are

attached hereto as Exhibit A (the “Demarcation Plans™). Such areas encompass the
following premises identified on the Demarcation Plans (inciuding the structural and
exterior elernents thereof): (i} the Fulton Building, (i) the Corbin Buiiding, (ii) the Dey Street
Headhouse, (jil) the Dey Street Concourse, (iv) the R Line Underpass and (v} the 4/5
Underpass. The Master Lease Premises will include (in addition to signage reserved for
use by NYCT} a network of digital signs that will be available for commerciat advertising fo
be programmed by the Master Lessee (the “Commercial Signage®), some of which (the
“Initial Commercial Signage”) will have been installed by MTACC before the Master
Lessee takes possession and some of which ("Additional Commercial Signage”) will be
added by the Master Lessee at its own cost.

As shown on the “Usage Plans” that are attached hereto as Exhibit B, the interior spaces
within the Master Lease Premises will contain approximately 181,300 square feet,
including approximately 63,200 square feet of space suitable for subletling by the Master
Lessee to commercial subtenants (the "Commercial Usage Areag"), approximately 61,400
square feet of public circulation space (the “Public Circulation Areas”) ~ partially inside and
partially oulside of NYCT's “paid zone” and designated portions of which will also be
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INITIAL TERM:

EXTENSION OPTIONS:

NET LEASE:

OWNER OBLIGATIONS:

REAL PROPERTY
TAXES:

available for limited commercial use -~ and spproximately 58,700 square fest of
mechanical and other back-cf-the-house space (the “Back-of-House Space”).

The Master Lease Premises will axclude (80 that the Master Lessee will have no rights or
obligations with respect o, and NYCT will be solely responsible for) the portions of the
Fulton Center that are shown in blue on the Demarcation Plans and Usage Plans, which
include {a} the complex’s various subway platforms, {b) the A/C Mezzanine, except for the
Commercial Signage therein, and (b) a small number of rooms within the Fulton Bullding,
Dey Street Headhouse and R Line Underpass that are {o be cccupied exclusively by
NYCT for operational purposes. The Master Lease Premises will also exclude cerfain
transit-related equipment in the Public Circulation Areas - including subway turnstiles,
assoclated doors and gates, NYCT signage, licket vending machines, public address
equipment and security cameras ~ and the Consolidated Edison transformer room on the
sixth fioor of the Fulton Building that is shown in green on the Usage Plans.

From the opening of the Public Circulation Areas to the public (scheduled for mid-2014)
until 20 years after the earlier of (a) the second anniversary of the opening of the Fulton
Building to the public {with the Initial Commercial Signage installed and Commerclal Usage
Areas ready for subtenant installations) and (b) the date on which at least 80% of floor
area of the Commercial Usage Areas is occupied for operations by subtenants of the
Master Lesses,

The Master Lessee will have options to extend the term of the Master Lease for two
successive periods of 10 years each (“Extension Terms’), io be exercised at least 24
months in advance, contingent on the Master Lessee having maintained the Master Lease
Premises In good condition and in accordance with the Retail Standard and otherwise
complied with all its material obligations under the Masler Lease.

Except as described under “Owner Obligations” below, the Master Lease will be a net
lease in all respects and the Master Lessee will be responsible, at its own cost and
expense, for the maintenance, repair and operation (consistently with the Retail Standard
and in accordance with detsiled standards and protocols {0 be set forth in attachments to
the Master Lease) of the entire Master Lease Premises (including the sxderior and
structural elements thereof and aill mechanical systemns, whether located in or serving the
Public Circulation Areas, the Commercial Usage Areas or the Back-of-House Space). The
Master Lessse will also be responsible for the leasing-up and improvement of the
Commerclal Usage Areas (in accordance with the Retail Standard and stipulated design
guidelinas) and for the licensing to advertisers of the Commercial Signage.

Owner will retain responsibility for (a) arranging for the provision of security-related
services, including the manning and maintenance of sacurity cameras, exclusive of
security-related services required with respect to sublenant oparations in the Commercial
Usage Areas; (b) maintaining and operating fire life safety equipment in the Master Lease
Premises, (¢} carrying insurance or else self-insuring, for the benefit of the Master Lesses
as well as Qwner, with respect to damage to the Masler Lease Premises caused by
structural failures, fires or other "casuaities”, exclusive of (I} damage fo subtenant property
in the Commercial Usage Areas, (il) damage fo the Commercial Signage and (iil) business
interruption coverage; (d) restoring the Master Lease Premises {exclusive of subtenant
properly and Commercial Signage) following any such casuaity, unless Owner or the
Master Lessee elscts to terminate the Master Lease by reason thereof, (e} enforcing
MTACC's rights against its designers and contractors with respect to design and/or
construction defects, and {f} paying for the utilities consumed in the operation of the
Master Lease Premises, except for utilities consumed in the Commercial Usage Areas,

Not applicable.
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FIXED RENT: Not applicable during the Initial Term. During each Extension Term, 80% of the average
total Participation Rent for the last two years of the preceding term (subiect to adjustments
fo account for non-recurring deductions and offsets described helow),

PARTICIPATION RENT: Commercial Usage Areas - Level 1 Parficipation. For each lease year, 50% of the
"Commercial Net Revenues® (as defined below) for such year in excess of $3.5 million,
capped at $625,000 (such breakpoint and cap to increase by 3% per year).

Commercial Usage Areas — Level 2 Participation. For each lease vear, 80% of the
“‘Commercial Net Revenues” for such year in excess of $4.75 mition (such breakpoint

likewise to increase by 3% per vear).

Advertising. 70% of the Master Lesseg’s gross revenues from the initial Commercial
Signage and 65% of the Master Lessee's gross revenues from the Additional Commercial
Signage, afler the Master Lessee recoups from such revenues capital expenditures made
by the Master Lessee {o install Additional Commercial Signage or replace and/or upgrade
the Initial Commercial Signage, in each case with interest at the rate of 10% per annumon
the as yet un-recouped balance thereof.

Miscellaneous Income. 50% of gross revenues from sponsarship activities in the Public
Circulation Areas, to the extent, if any, authorized by NYCT.

During the Extension Terms, such Participation Rent will be payable only fo the extent it
exceeds the stipulated Fixed Rent.

Such Participation Rent {and during the Extension Terms, also the Fixed Rent) will be
subject o off-gets as follows:

{(a) by amounts asqual to 856% of the premiums paid by the Master Lessee for iiability
insurance coverage with respect o the Master Lease Premises, and approved
deductibles incurred with respect to claims payabie under such liability insurance
to the extent neither (i) attributable to gross negiigence or willful default of the
Master Lessee nor (i) recoverable, despite diligent efforts, from responsible
subtenants and/or contractors of the Master Lessee;

{b) by {i} the product of (1) the cost {o the Master Lessee of making necessary capital
replacements/repairs during the iast seven years of the term of the Master Lease,
multiplied by (2) a fraction the denominator of which will be 10 and the numerator
of which will be 10 minus the number of years left in such term, and/or {il) any cost
to the Master Lessee of remedying design and/or construction defects net covered
by MTACC contractors; provided, however, that (x) such capital cost off-sets will
not be permitted without the MTA’s consent to exceed an annual cap that will start
at $2 million and Increase by 3% per year (in the absence of which consent the
Master Lessee will have certain termination rights), and (y) In order to exercise the
Extension Options, the Master Lessse will be required o pay additicnal rent in the
amounts of any such offsets previously made; and

(c) by the amounts of any Operating Deficits the Master Lessee incurs during the
“Stabilization Period”, with interest on the as-yet un-recouped balance thereof at
10% per annum,

The “Stabilization Period” will commence at the beginning of the Initial Term and end on
the earlier of (i) the second anniversary of the opening of the Fulion Building to the public
(with the Initial Commercial Signage instailed and Commercial Usage Areas ready for
tenant instaliations) and (ii) the date as of which the Master Lessee is no longer incurring
Operating Deficits.

For purposes of the foregoing, (1) “Operating Deficits” will mean operating axpenses (but
not capital costs) in excess of gross revenues, and (2) “Commercial Net Revenues™ will
mean gross revenues net of (i) operating expenses and (ii) unreimbursed capital
expenditures incurred following the Stabilization Period, to the extent such capital
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expenditures exceed $250,000 per annum (such threshold fo increase by 3% per year), in
each case exclusive of costs, expenses and revenues atiributable to the Commercial
Signage and/or the aforementioned sponsorship activities.

COMMENTS:

MTACC's Fuiton Center project {the *EC Project”) is scheduled for completion in June of next year, i encompasses the
renovation of eight different NYCT subway platforms (serving nine different tines) located between William Street and the
eastern edge of the World Trade Center project site; the reconfiguration and improvement of the connections among such
platforms, and provision for a connection to the Trade Center site at the intersection of Dey and Church Streets.

The FC Project has also entailed the interior and exterior restoration of the historic Corbin Building and the creation from
the ground up of the architecturally distinctive Fulton Building, which contains a substantial amount of commercial space
organized around a soaring glass-lopped atrium.

The request for proposals pursuant to which the Master Lessee has been selected (the "RFP") was prepared with the
assistance of a team of financial, technical and legal advisors led by HR&A Advisors, Inc. and included, ameng other
things, drafts of a form of lease and detailed design guidelines and maintenance and operation standards and protocols.
The RFP was issued in August, 2012, following extensive outreach 1o prospective master fessees, and it was further
publicized by means of newspaper advertising and a press release that was picked up by several widely-read
newspapers.

The RFP initially contemplated a November 2, 2012 deadline for the submission of proposals. However, in light of the
disruption caused by Superstorm Sandy, such deadiine was extended until November 16, 2012 insofar as statements of
qualifications were concerned, and until December 7, 2012 insofar as financial proposals were concerned.

Ultimately, four firms submitted qualifications - Thor Equities, Osmington, inc., Ashkenazy Acquisition Corp and Westfield
-- of which two -~ Wastfield and Ashkenazy -- submitted full proposals. Such firms were interviewed by a selection
committee consisting of the MTA's Director of Real Estate, the Executive Vice President of MTACC and the Executive
Vice President of NYCT, and, following evaluation of their respective proposals by the committee members with the
assistance of the HR&A advisory team, invited fo submit successive revisions to their respective proposals. Both firms
were deemed fo possess sufficient experlence, expertise, institutional capacity and financial resources fo perform the
various obligations of the master lessee under the proposed master lease. However, the selection committes determined
that the financial terms offered by Westfield were significantly more advantageous to the MTA than those offered by
Aghkenazy.

In consideration of the opportunily being afforded to the Master Lessee to generate revenues by subletting the
Commercial Usage Areas and licensing the Commercial Signage, the Master Lessee will (3) subject to offset only to the
limited extent set forth above, share the gross revenues generated by the Commercial Signage on terms that are
commensurate with the revenue-sharing arrangements under the MTA's existing agreements with CBS Outdoor, inc. and
Van Wagner Communications, LLC, (b} share Commercial Net Revenues {0 the exient they exceed the ahove-described
breakpoints, and (¢) most importantly, absorb substantial risks, and relieve the MTA of substantial capital costs and
expenses, associated with the operation, maintenance and repair of the entire Master Lease Premises, including the
Pubiic Circulation Areas. Based on the Master Lessee’s current budget, the costs and expenses that the proposed
master lease struciure will enable the MTA to aveid ~ leaving aside costs and expenses reiating to the Commercial
Signage, and excluding costs that the Master Lesses will incur but be permitted to offset against Participation Rent
relating to the Commercial Signage - equate to initial average annual rents of roughly $100 per square foot of space
contained in the Commercial Usage Areas, which compares favorably to the gross initial average annual rental value the
MTA’s independent appraiser recently ascribed to such areas.

As noted above, Westfield has committed to retaining control, and responsibility for the performance, of the Master
Lessee for the entire term of the Master Lease, and the proposed transaction has been designed to ensure that the MTA
will be able fo depend not only on its enforcement fights but also on the capability and self-interest of Westfield o ensure
that the Master Lessee operates and maintains the Master Lease Premises in a manner befitiing the substantial capital
investment the public has made in the Fulton Center. Westfield and its international affiliates comprise one of the largest
retail real estate property groups in the world and operate more than 100 shopping centers encompassing more than 100
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FINANCE COMMITTEE MEETING
Fulton Center Master Lease {Cont'd)

mitlion square feet of leasable area, many of which are integrated with public transportation facilities. Most significantly,
its assetls include a long-term leasehold interest in 365,000 square feet of retail space at the World Trade Center -
scheduled to open in 2018 ~ that will be directly conngcted o the Corbin Building and Fulton Building via the Dey Strest
Concourse. Thus, Westfisld will have an additional motivation, apart from making good on its up-front capital investment
in the Master Lease Premises, lo take good care of the Master Lease Premises in generat and the Dey Street Concourse

in particular,

Woestfield has proposed to occupy a portion of the upstairs of the Corbin Building for its regional administrative offices,
Any such oscupancy will be conditioned upon the payment by Westfield to the Master Lessee of fair market rent, as
verified by MTA Real Esiate.

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease with the Master Lessee on the
above-described terms and conditions. :
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Usage Plans

Xil-19



[ARUT Eore

i t
g2 B = 2
0 & m : .
wi & mmw ,
© g geis o
g ghEdlt g _ .‘
-4 W |
< 3
AVAMQVONE
z ﬁ m% |
w ,. m wm V , B
o «. “ w |
, m “ e e M .
B _ ﬂ :
s P
| kmxomnmo
S .
(. E5
. : Xil-20

A A TR S T




Wu
)
)
-

:
:
:

D~
m.
0

]

58
i

:
:
|
3

BACK OF HOUSE

AIC MEZZANINE WEST

{
1
[
|

'FULTON ST

Pt P
;,m‘mmmula e avamde i
ot W i
L
o
. R

.
~ i Pt
e R e s

oo e e

R tt\\\\\v..\uxt\

e
mrass g mmer e
R L A

P
e Y ¢

185 BROADWAY

*

[

3
B

o

o o o

GOe/ WO 0 AN 170 SEINOCHd




USAGE PLANS

STREET LEVEL

FULTON ST

Pty

FULTON ST

e - ™ & o N
=T - 3 o
A4 —
—— |
R r
FULTON
_ | MULEWNUMHOTEL | i % BUKDING
9 7 T" (et 106 BROADWAY S |
S VO . - w ~; g
@ ! '] A _—
-3 i m }
O L ‘; STAIRS i &
RLINE — o W )
) DEY ST uxw;ﬁe

A I
Y ‘% —— dOHN ST
\ che | CETAVE I
': R % STARS ! L | j W””‘“\?ﬁw
R ? L
F‘ % i } | W.L n e s;

Y




USAGE PLANS

Al
T

24 Do ey

R R -

LEVELS 2.9

e e

S —

4

ARUP sepnwan! ¥

{
£l
bl
| o
| 5
=] £

drd LEVEL

8in LEVEL

2nd LEVEL

XH-23

SI0Z/ 1 /G - 210 A3 135 SL3MO0Nd







Staff Summary

YA Matropolitan Transportation Authority

Page 1 of 2
Sublect Date
LEASE AGREBMENT DECEMBER 16, 2013 -
Departmant Vendor Name
REAL ESTATE
Department Head Name Contract Number
JEFFREY B, ROSEN
DamW Contract Manager Nams
Profact Ger Name Table of Contents Ref, #
K COYNE
P
Board Action . Internal Approvais
Crder To Date Approval | Info Other Qrder Approval Order Approval}
3 Finante Commitiae 1211813 X o7 ! ucd{wﬁj}ﬁﬁf? A
2 |Bosrd 1201813 X 3 |cwetorsun R ’
z Chief Finsncial Officer ;,? ’
AGENCY: MTA Long Island Rail Road (“"LIRR")
LESSEE: W.F. McCoy Petroleum Products, Inc. ("W.F. MeCoy")
LOCATION: 52 Foster Avenus, Bridgehampton, New York {the “Subject Property”)
ACTIVITY: Propane gas distribution
ACTION REQUESTED: Approval of terms
TERM: 10 years with two 10-year options, terminable for corporate purposes on 120 days’ notice
SPACE: Approximately 43,781 squars fest
COMPENSATION: Year  Annually Monthly % Increase
Base term; 1 $26,400.00  $2,200.00
2 $26,400.00  $2,200.00 0%
3 $27,192.00  $2,268.00 3%
4 32719200  $2,286.00 0%
5 $28007.76  $2,333.98 3%
6 $28,007.76  $2333.98 0%
7 $28,847.99  $2 404.00 3%
8 $28,847.99  3$2.404.00 0%
8 $29,71343  $2478.12 3%
10 $28,71343  $2476.12 0%
tion period 1: 11 $30,604.83  $2,550.40 3%
12 $30,604.83  $2,550.39 0%
13 $31,522.97  $2.626.91 3%
14 $31522.97 $2,626.91 0%
15  $32,468.66  $2,705.72 3%
16 $32,46866  $2,705.72 0%
17 $33,442.72 $2,786.89 3%
18 83344272 $2,786.89 0%
18 $34,446.00  32,870.50 3%
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FINANCE COMMITTEE MEETING
Lease -52 Foster Ave, Bridgehampton (Cont'd)

20  $34,446.00  $2,870.50 0%
Option period 2; 21 $35478.38  $2.956.62 3%
22 $35479.38  $2,956.82 0%
23 $36,543.76  $3,045.31 3%
24 32654376  $3,045.31 0%
25  $37,640.07  $3,136.67 3%
26 $37,640.07 3313667 0%
27 $38,768.27  $3,230.77 3%
28 $38,769.27  $3,230.77 0%
29 $39,932.35  $3,327.70 3%
30 $30,932.35  $3,327.70 0%

COMMENTS:

MTA Real Estate offered the Subjsct Property for lease via a request for proposals (*RFP"). The Subject Property is a
portion of an unused right-of-way owned by the LIRR currently not required for operational purposes. One proposal was
received from W.F. McCoy, a nearby fuel oil business, which proposed to use the Subject Property for propane gas
storage. LIRR has reviewed the proposal and has no objection to the proposed use.

W.F. McCoy has been operating a full-service oil heat business since 1928, It serves residential and commaercial oil
customers from Speonk to Montauk and employs 16 full-time employees. In 2012, it expanded the business to provide
propane ges to residential and commercial gas customers from Westhampton Beach to Montauk, -

The above-described rent over the total 30 -year period, which represents W.F. McCoy's best and final offer after
negatiations with MTA Real Estate, has a present value to LIRR of $308,013.30, using a 9% discount rate. This amount
exceeds estimated falr market value, based on an appraisal of the property.

Based on the foregoing, MTA Real Estate requests authorization o enter into a lease agreement with W.F. McCoy
Petroleum Products, inc. on the above-described terms and conditions,
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! Metropolitan Transportation Authority

Page 1 of 1
Subject Date
LICENSE AGREEMENT DECEMBER 18, 2013
Dapartment Vendor Name
REAL ESTATE
Department Head Name Contract Numbar
JEFFREY 8. ROSEN
Depariment Head Signature Contract Manager Name
Project Manager Name Table of Contents Ref. #
JOHN COYNE
Board Action internal Approvails
Order To Date Approvai | info Other QOrdar Approval Order Approval
1 Finance Committes | 1214613 | X o 1 ugjfxg%;lf
2 |Board 12418113 X 3 |cnieforstar ¥ | e
2 | Chisf Financial Officer gfj
T
AGENCY: MTA Long island Rail Road (*LIRR")
LICENSEE: Bayside Village Business Improvement District, Inc. (the “Bayside Village BID")
LOCATION: Lawn at Bayside Station (the “Subject Property”)
ACTIVITY: Landscaping & beautification
ACTION REQUESTED: Approval of terms
TERM: 10 years, terminable by LIRR at will on 60 days' notice
SPACE: Approximately 2,325 square feet
COMPENSATION: $1.00 {payment waived)
COMMENTS:

MTA Real Estate received an inquiry from the Bayside Village BID to beautify and maintain the Subject Property. The
Bayside Village BIC wishes to use this lawn for occasional public gatherings such as small-scale acoustic concerts that
would be free and open to the public, and other events designed 1o raise the profile of the local business corridor. LIRR
has approved the Bayside Village BID's proposed use of the Subject Property.

The Bayside Village BID is a 501(c)(3) not-for-profit business improvement district created by the City of New York under
its Business Improvement District program and funded by a special assessment paid by property owners within the

district.

Based on the foregoing, MTA Real Estate requests authorization fo enter into a license agreement with Bayside Village
Business Improvement District, Inc., on the above-described terms and conditions,
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Page 1of3
Subjset ' Date
DISPOSTION OF PROPERTY DECEMBER 18, 2013
Department Yandor Name
REAL ESTATE
Departmant Head Name Contract Number
| JEFFREY B.ROSEN /] .~
Dapartment Haad SignawW Contract Manager Name
Project Manager Name Table of Contents Ref. §
CAROLE BRYDE!\%
Board Action Inteenal Approvals

Crder To Dats Apgroval | Info Other Order Approval Crder Approval

1 Finance Committes 12116043 X P 1 L’S‘(::,{m/p

2 | Board 1218113 % 3 | Chief of Staft M&%—"’”‘ N

AL
2 | Chief Financial O¥icer ;if“”;

AGENCY:  MTA Metro-Narth Railroad (*Metro-North”)

PURCHASER: WB Pinebrook Associates, LLC ("WB")

LOCATION: East side of Metro-North's New Haven Line right-of-way, west of Paimer Avenué and
south of North Avenue, Village of Larchmont, Westchester County, New York, (*Subject
Property”)

ACTIMITY: Disposition of property and reservation of access rights

ACTION REQUESTED: Approval of terms

SPACE: 20,081+ square feet

COMPENSATION: $1.00 (payment waived)

COMMENTS:

W, the Purchaser, a developer of affordable residential homes for families, is working with New York State and
Westchester County to build affordable housing as required by the U.S. Department of Housing and Urban Development
‘and Westchester County. To that end, WB has acquired an approximately 1.5 acre site in Larchmont (the “Village”), New
York, located adjacent to Metro-North's right-of-way. WB intends to construet two muiti-family buildings containing a total
of 51 condominium housing units, which will be affordable to families eaming up to eighty percent of the Westchester
County median income (the “Project”). The Subject Property Is burdened by 3 easements (and a 4" easement is before
the Board this month).

At the January 2012 Board meeting, the Board approved three sasement actions related to the Project. The three actions
involved (1) the termination of an easernent that burdened Metro-North's right-of-way, (2) the relocation of an easement
that burdens VWB's property for the benefit of Metro-North, and (3) the grant of an easement from Metro-Nerth to
Westchester County to permit public passage and emergency vehicle access {o the rear of WB's property ("Emergency
Easement 17}, which was subsequently granted to the Village. The staff summary for these completed iransactions is
attached,

At the March 2012 Board Meeting, the Board approved an irrevacable easement over MTA property to provide for
emergency vehicle access from Narth Avenue, another public street of the Village (such easement, "Emergency
Easement 27). Emergency Easement 2 obligates WB to improve the easement area by removing existing unused and
unneeded sidetrack, grading and paving the area, and installing a new drainage system, guardrail, and curb along part of
Metro-North's property; Metro-North will benefit from these installations, as its access to the right-of-way will be improved,
The Staff Summary for that transaction, which has aiso been completed, is also altached.
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@ Motropoiitan Transportation Authority

As a result of pre-consiruction investigations, WE became aware of contamination from an adjacent property, which has
impacted WB's property and the Subject Property, including Emergency Access Easement 1 and Emergency Access
Easement 2. With MTA's and Metro-North's consent, WB applied to New York State Depariment of Environmental
Conservation ("NYSDEC") to clean-up WB's property and the a portion of the Subject Propertly in the DEC Brownfields
Cleanup Program ("BCP"). WB agreed to underiake the clean-up, estimated at $144,000, at its sole cost and expense.

Because the NYSDEC imposes certain reporting and monitoring responsibilities on the owner of the underlying fee for the
properties addressed within the BCP f other responsgible parties default, WB, MTA and Metro-North have agreed that,
upon Board approval, the Subject Property will be conveyed to WB encumbered by the existing easements, and an
easement o be granted to 20 NMorth Realty, LLC, which grant is the subject of a separate staff summary in this month's
Finance Commitice book. WHB has agreed o assume all costs and activities required for the subdivision of the subject
property from MTA's larger parcel and any transfer tax costs.

Pursuant to the Public Authorities Law Section 2887, an appraisal was obtained with respect o the fee value of the
subject property. The appraiser considered the easements that currently burden the subject property, the Metro-North’s
easernent reservation and the cleanup costs that will be covered by WB, and found that the value of the disposition to
Metro-North exceeds estimated market value,

In summary, the result of this transaction Metro-North will not only retain all access rights &t requires, but also be relieved
of obligations it otherwise might have had associated with the cleanup of the Subject Property.

Based on the foregoing, MTA Real Estate requests authorization to dispose of the Subject Properly on the terms
described hersin.
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8taﬁ SU mma ry fﬁ Metropolitan Transporiation Authority

Paga i of2
! Subject Dats
{ EASEMENT RELATED ACTIONS | JANUARY 23, 2012
! Depariment [ Yandos Nams
REAL ESTATE :
Department Hasd Name Contrast Number
JEFFREY B.ROSEN ’
Depaniment }W
Project Managlr Name
s DANIEL LEVINE
Board Action
Order To Dsts | Approval e : Approval
! 1 Financs Cammition 423 4 f “g..- 4 mag;&_
2 |Soa 4138442 X ol ot Staif ‘n‘f&'
] ‘ * 2 | Chisf Financlel omcmﬂbl
i B
AGENCYIGRANTEE: MTA Metro-North Rallroad (“Metro-Norih®)
GRANTORIGRANTEE: WB Pinebrook Associales, LLC {("WBY
GRANTEE, Westchester County
LOCATION: The subject parcels are generally south of North Avenue, west of Palmer Avenue, and
east of Metro-North's New Haven Line racks, in the Village of Larchmont, Wesichester
County, New York
ACTIVITY, Termination, relocation, and grant of easement rights
ACTION REQUESTED: Approval of terms
. PARCELS: Easement 1 — 7,048 square feet; Metro-North's right-of-way is currently burdened by a 20'
wide sasement for pedestrian, vehicular and utifity access In favor of WB.
ement2-3 uare feel: WB's property is currently burdened by an sasement in

favor of Metro-North for pedesirian, vehicular and utility access.

i : "y Metro-North witt grant a
permanent aasement !u Westchester Ccunty for public passage and for emergency
vehicle access to the rear of one of WB's buildings.

TERMS: Easement 1 will be terminated, freeing the affected Metro-Nonth right-of-way for Metro-
' North unfetiered usage. WB will make improvements to the Metro-North property,
including installation of a sound wall, gates and s drainage system.

Easement 2 will be relocated to continue to provide Metro-North access over WB's
property.

Metro-North will grant Easement 3 to Westchéster County, o ailow required emergency
and public access to the back of WB's property, a8 required by code.

COMMENTS:

WB, a developer of affordable residential homes for familles, Is working with New York State and Westchester County to
build affordable housing that satisfies the August, 2008 settlement reached between the U.8. Department of Housing and
Urban Development and Westchester County. Pursuant to this effort, WB has become the contract vendee of an
approximately 1.5 acre site in Larchmont, New York, located generally south of North Avenue, west of Palmer Avenue,
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and east of and adjacent ip the New Haven Line right-of-way. WB Intends to construct bwe multi-family buildings
containing a lotal of ifty-one condominium housing units, all of which will be affordable to families earning up 1o elghty

parcent of the Westchester County median income (the *Project”™).

The Planning Soard of the Village of Larchmont (the “Village®) granied site plan approval for the Project conditioned on
the provision of emergency vehicle access between Paimer Avenue, a public stréat of the Village, and the rear of the full
jength WB's property, which can only be reached by using a portion of Metro-North's right-of-way. To permit this access,
RAstro-North will grant to Wasicheslag Cun s an irravocable, non-exclusive easement (Easement 3), for emergency

vehicle access and passage of the Sgrier ;i;:- ﬁ E &
In cansideration of the benefits to WB of 'me gra Eboumy by Metro-North, WB will improve

the Easement 3 area for use as a vehicle right-of-wa %ncluding the removal of existing covered sidelrack, grading,
paving, installation of 3 new drainage systq & shspungdavall along part of Metro-North's property. Melro-
North will benefit from these installations, £& g O fre oW obviny will be facilitated and separated from WB's
property by a sound wall. Flooding of the right-of-way that TBh¥cPect In the area will be mitigated by the instaliation of
‘the drainage system containing a retention systemy, JWB will mamtaln {hese improvements as nacessary.

@ Matropoiitan Transportation Authority

" !i ment 2 be relocated. Easement 2 s an access

it is alsa necessary for the advancement of the Priighy
easement that burdens WB's property In favor of Metrmwoﬁ Hlowing it to reach the right-of-way from the south. The

relocation of Easement 2 will not affect Metro-North's ability to access ifs property. WB will maintain the relocated
Easement 2,

It consideration of Metro-North agraelng to relocate Easement 2, WB will terminate and release Easemaent § to Metro-
North. Thatermination of Easement 1 will be beneficial to Metro-North bacause & will be able 1o use the released
easement area for future railroad uses without any obligation o keep the property free for private vehicular access.

Pursuant to the Public Authorities Law Section 2867, appralsais were obtained with respect to Easements 1and 3. Both -
easements were valued al $10,000,00. Although the easement interest to be granted by Melro-North (Easamm 3)and
the sasement interest {0 be gainad by Metro-North {Easement 1) are of equal value, Melro-North will ziso be gaining
significant improvements to its property that WB will construct and maintain,

In summary, the result of these easement transactions will not only permit the development of this housing project, but will
provide Metro-North with the foliowing benefits: 1) Improved access to the New Haven Lins right-of-way for Metro-North
and s contractors; 2) elimination of WB's easement over & portion of the right-of-way will free areas for Metro-North use,
while sound walls will insulate the development from Mstro-North work; and 3) drainage will be improved, mitigating

flonding problems that Metro-North has axperienced in this area

Based on the foregoing, MTA Real Estate requests authorizaﬂon {0 executa the above described easement agmements
on the terms described above,
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Page 1 ol 2
© Bubluct | Dats
EASEMENT GRANT MARCH 28, 2012
Ceparimant Yandor Name
REAL BESTATE .
Departmant Head Mamg Contrast Number
JEFFREY B, ROSEN » oy T°
Q@mm}}ﬁ?/ﬁgjw/
Projact Mapsher Name .
DANIEE LEVINE
. L Bosrd Actlon internal Approvals
Ordar Yo Oate Approval Approval Lrgec )
1 |Fwenccommines | ar2g12 x ' 1 ek
2 Bosrd T x Gy T cnier of stanr SN~ g
2 | Chief Finsnclal OW
AGENCY: ‘ MTA Metro-North Railroad {"Metro-North")
GRANTEE: Village of Larchmont
LOCATION: The subject easement parcel is Iocated south of North Avenue, west of Palmer Avenue,
and east of Metro-North's New Haven Line tracks, in the Village of Larchmont,
Wastchesler County, New York.
ACTIVITY. Grent of easement to the Village of Larchmont for emergency first rasponder access,
ACTION REQUESTED:  Approval of terms,
TERM: k Permanent, non-exclugive
SPACE: 12,756 square feet
COMPENSATION: $1.00 {payment waived)
COMMENTS:

At its January 2012 meeting, the Board approved three sasement actions related 1o a low-incorme housing development
planned by WB Pinebrook Assoclates, LLT ("WE") in the Village of Larchmont (the “Village"). The three actions involved
{1} the termination of an easement that burdened Metro-Norih's right-of-way, (2) the relocation of an sasement that
burdens WB's property for the banafit of Melro-North, and (3) the grant of an easement from Matro-North to Westchaster
County to permit public passage and emergency vehicle access to the rear of WB's property {"Emergancy Easement 17},
The Staf Summary for these actiéng Is attached.

Subsequent to the Board's January approval, the Village advised W8 that it requires an edditional, irevocable gaserment
over MTA property to provide emergency vehicle actess sasemant from North Avenue, another public street of the Village
{(such easement, “Emergency Easement 2"). While WB has a pre-existing terminable, non-exciusive easement for public
access over the parcel that will be encumbered by Emergency Easement 2 that was granted in 2005 o 3 previous
developer, this public access easement is terminable and the Viliage requires an irrevocable easement for emergency
purposes, Emergency Easement 2 will be a permanent, non-axclusive easemant, granted to the Village and would give
first respondars emergency access from North Avenue to meet the area covered by Emsrgency Easement 1, providing
continuily of emergency coverage for persons living and working at the WB development,

Additionally, the Village has detarmined that the Public Access Easement to be granted 1o the County of Westchester,
pursuant to the Board action at its January meeting as indicated In the attached, must be granted inslead to the Viliage of
Larchmont Al other aspects of the transactions contemplated in the January staff summary remain unchanged.
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Pursuant io the Public Authorities Law Section 2897, an sppraisal of the proposed Emergency Basement 7 was obtained.
The easement was valued at 10,000, No compensation ia belng required Fom the Village or Wesichester County, as the
sasement grent is for & public benefit, the easemen! will continue {0 be held by the Village only for amergency access
purposas, and there Is no raasonable altemnative to the iransfer that would achisve the same purpose.

m Metropoiilan Transportetion Authorily

Granting this easement will not negatively impact Metro-Norih's Interests or day-to-dsy usa of the subject easement area,
as the usa of the easamant will ba only for first responder emergencies.

Based on the foregolng, MTA Real Estals requasts the Board determing that thers Is no regsonable sernative lo the
proposed balow market transfer that would achiave tha same purpose of such transfer and authorize (3) the execution of
the above-described sasoment agrgemes il

of the Public Access Easement deg iliaq i

of the County of Waslichester, "
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AGENCY/GRANTOR; MTA Metro-North Railroad ("Meiro-North™)

East side of Metro-North’s New Haven Line right-of-way, west of Palmer Avenue and
south of the Metro-North's Larchmont Station, Village of Larchmont, Westchester County,

GRANTEE: 20 North Realty, LLC
LOCATION:
New York, at mile post 18.2, (the, “Property”).
ACTIVITY: Grant of easement
ACTION REQUESTED: Approval of terms
TERM: Permanent
SPACE: 12,7564 of
COMPENSATION: $10,000.00
COMMENTS:

MTARED discovered, while negotiating access rights with WB Pinebrook Associates, LLC (“WB") for easements in
support of WB's Affordable Housing Project (the “WB Housing Project”™), that the proposed Grantee, 20 North Reaity, L1.C
(“20 North"), is utilizing the Property for access to the rear of its property at 20 North Avenue, 20 North has access to the
front and sides of its property from North Avenue and claims to have been using the Property for access to the rear of its
building for the past 16 vears. (No record of any writlen agreement permitting such use has been located in MTA fles or

provided by 20 North.)

Because the Property is already encumbered by; (i) an easement granted to the Village of Larchmont for emergency
access ("Emergency Access Easement 2" in connection with the WB Housing Project, and (i) an easement for ingress
and egress granted in 2008 to the owner of an adjacent property, (now WB, successor in interest), efforts to imit 20
North's access would, as a practical matter, be difficuit to enforce.

MTARED determined that, because the Property will, with Board approvai, be sold to WB (the subject of a separate staff
summary in this committee book) subject to an additional access easement in favor or Metro-North, granting the Proposed
20 North Easement will not negatively impact Metro-North's interests or day-to-day use of the subject easement area.

WHB has acknowledged that Metro-North intends to grant the Proposed 20 North Easement to 20 North, and that the

proposed sale of the Properly to WB will be subjectto it.

Pursuant to the Public Authorities Law, an appraisal was commissioned, which estimated fair market value of the non-
exclusive easement at $10,000. 20 North has agreed to purchase the interest for this amount,
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FINANCE COMMITTEE MEETING

Grant of Easement {Cont'd.)
Page20f2

@ Metropolitan Transporiation Authority

Based on the foregoing, MTARED requests authorization to enter into a non-exclusive easement with 20 North on the
terms described above.
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Civil Rights -
Narrative :
AGENCY; MTA Metro-North Raliroad ("Metro-North™)
LESSEE: Jacques Torres Adventures, LLC dba Jacques Torres Chocolate ( “Jacques Tomes”)
LOCATION: Retall Space MC-BS
ACTIVITY: The retall sale of Jacques Torres produced chocolate products
ACTION REQUESTED: Approval of terms
TERM: Ten years
SPACE: Approximately 744 sq. ft.
COMPENSATION; Annual Base Rent plus 4% of gross sales over Breakpoint, as follows:
Annual Base
Year Rent PSE Breakpoint

1 $223,200.00 $300.00 $1,300,000.00

2 $229,898.00 $308.00 $1,300,000.00

3 $236,702.88 $318.27 $1,300,000,00

4 $243, 896.67 $327.81 $1,300,000.00

5 $251,213.57 $337.65 $1,300,000.00

8 $258,748.98 $347.78 $1,300,000.00

7 $266,512.48 $368.21 $1,300,000.00

8 $274,507.85 $368.96 $1,300,000.00

9 $282,743.08 $380.03 $1,300,000.00

10 $291,225.38 $391.43 $1,300,000.00
MARKETING: $10.61 per sq. ft. per year increasing annually by 3%
TRASH: $ 8.00 per sq. f1. per year increasing annually by 3%
SECURITY: Three months minimum rent plus a personal guaranty from Jacques Torres (limited to six months’

rent after vacating of premises)
INSURANCE: Standard
CONSTUCTION PERIOD: 60 days
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FINANCE COMMITTEE MEETING
Jacgues Torres Adventures, LLC dba Jacgues Torres Chocolate

COMMENTS:

In response to a recent MTA Request for Praposals (*RFP") for Retail Space MC-86 in the Lexington Passage of Grand
Central Terminal, proposals were received from Jacques Torres, Charbonnel & Walker Ltd dba Charbonnel & Waiker (aisc
a chocolatier), Pecan Patli, Rituals Cosmetics USA, inc. dba Rituals, Argo Tea, and Magnifique Parfums and Cosmetics Inc
dha Perfumania.

As indicated in the annexed chart, the highsst guarantesd minimum rent was proposed by Perfumania however
Perfumania’s proposal was deemed non-responsive because Perfumania, a retailer of fragrances at discounted prices,
does not sell tenant-branded merchandise as required by the RFP. Accordingly, and in compliance with the Guidelines for
Selection of Tenants for Grand Central Terminal, Perfumania’s proposal was disqualified by the Director of GCT
Development.

The five responsive proposals were first independently evaiuated by Williams Jackson Ewing and Jones Lang LaSalle, and
then separately evaluated by the Director of GCT Development. As provided in the Guidslines for Selection of Tenants for
Grand Central Terminal, two evaluation criteria were consgidered; Selection Criterion A, which accounts for 70% of the
scora, measures the direct econormic vaiue of a proposal, and Selection Criterion B, which accounts for 30% of the score, s
the evaluator's estimation of a proposal’s indirect economic value to the MTA. The Director of GCT Development's
independent evaluation gave Jacques Torres the highest Total Selection Criterla Score. Because Charbonnel & Walker
offered a slightly higher guaranteed minimum rent - by a total of about $10,000 (over ten years, on a present vaiue basis)) -
- 2 selection commitiee was convened.

The selection committee reviewed and scored the five responsive proposals, and as indicated in the annexed chart,
awarded Jacques Torres both the highest Selection Criterion A Score and the highest Selection Crilerion 8 Score. The
rent to be paid by Jacgues Torres is consistent with the estimated fair market rental value of the subject space as
determined by Williams Jackson Ewing.

This will be the fifth NYC location for Jacques Torres, an independent specialty chocolatier, established in 2000 in New
Yark City by master pastry chef Jacques Torres, The store's build-out will feature beautiful shelving and other fixtures of
dark wood, marble and glass, all showcasing Jacques Torres' signature products, which will complement the quality and
mix of foodstuffs on sale in the adjoining Grand Central Market. :

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Jacques Torres
Adventures, LLC dba Jacques Torres Chocolate on the above-described terms and conditions.
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AGENCY: Matro-North Commuter Raliroad Company (“Metro-North”)

LESSEE: Jin Suk Han (d/b/a, Embassy Shoe Repair)

LOCATION: 188 North Main Street, Port Chester, Westchester County, New quk

ACTIVITY: Shoe repair store

ACTION REQUESTED: Approval of terms

TERM: 5 years with one S-year option

SPACE: 240 + square feet

COMPENSATION: Year Annual Monthly ‘% lncrease PerSg, Ft
1 $4,800 $400.00 $20.00
2 $4,044 $412.00 3% $20.60
3 $5,082 $424.15 3% $21.22
4 $5,245 $437.08 3% $21.85
5 $5,402 $480.17 3% $22.51
8 $5,865 $463.75 3% $23.19
7 $5,731 $477.58 3% $23.88
8 $5,903 $491.92 3% $24.80
g $6,080 $506.67 3% $25.33
10 $6,263 $521.92 3% $26.10

COMMENTS:

In response to a recent MTA Request for Proposals for refail space at a retall location along Metro-North's New Haven
Line right-of-way, Mr. Jin Suk Han, the incumbent, submitted the sole proposal, The rent offered by Mr. Han, as set forth
above, is consistent with the fair market value of the premises as estimated by MTA Real Estate’s independent
consuitant.

Mr. Han has operated “Embassy Shoe Repair” at this location since 1982, He is 2 tenant in goud standing, and has the
resources to upgrade and repair the storefront.

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agresment with Jin Suk Han (d/b/a,
Embassy Shoe Repair) on the above-described terms and conditions.
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femorandum

! Metropolitan Transportation Authority
State of New York

Date December 16, 2013
To Members of the Finance Committes
From Jeffrey B. Rosen, Director, Real Estate

Re Status of Month-to-month Licenses for Passenger Amenities

in June 1988, the MTA Board adopted a policy, which allows the Real

~ Estate Depariment to enter into month-to-month agreements for

_ “passenger service oriented concessions without individual Committee
or Board approval®, Attached is a status report of month-to-month
agreements, which were executed pursuant to the policy.
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TENANTS CURRENTLY ON MONTH-TO-MONTH AGREEMENTS

MONTH: DECEMBER 2013

AGENCY LOCATION (STATION) TENANTIUSE SF | DATE OF AGREGMENT m&&m» COMMENT
Speciai site conditions will
1. NYCT WIC Station 8 Ave, Line, Manhattan Fakhrul Alam/Newsstand 420 | Janvary 2004 $155.14 iEquive Interim (eriancy
rehal,
2 NYCT 179" Sreet Station (F frain), Queers Bachubhai Mehta/Newsstand 180 | January 2008 $1,786.80 Vo b publicly ffered
3. NYCT Metropofitan Ave-Lorimer St Station, Brookiyn | All Day Everyday, LLC/GIR Shop 100 |May 2013 $4,000 Vo bo publcly difered
4. LRR Betimore Station, Balimore, NY Newsstation, inc/Newsstand 120 | March 2008 $300 T ba publicly ofiered
5 LIRR Wantagh Station, Wantagh, NY Newsstation, inc./Newsstand 121 | March 2000 $300 o b publicf offered
6. LIRR Massapequa Station, Massapequa, NY Newsstation, Inc./Newsstand 120 | September 2000 $150 Ao b pubicly offered
7.NYCT 34" St-Pann Station, Broadway 7° Ave. Line IRT News, Inc. / Newsstands (4) 720 | Febuary 2010 $13,891.51 Yo ba pubicl offered
8. MNR Grand Central Terminal Dobbi Brown, Professional Cosmetic. | 744 | August 2012 520,000 Zggg‘&%j’gﬁg‘




Memorandum

Metropolitan Transportation Authority
State of New York

Date December 16, 2013

To Members of the Finance Commitiee
From Jeffrey B, Rosen, Director, Real Estate
Re GCT’s Vanderbiit Hall Events Forecast

The following report will be presented to the Real Estate Commitiee by
GCT Development on a monthly basis. The events forecast will show
svents planned for Vanderbiit Hall in the next three to four month
period. This calendar will always be subject jo fast minute changes for
technical or scheduling reasons.
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December 2013 Event Forecast

Event Date Description Space Use

. . Holiday Fair sponsored by Shaw Floors. 76 Vanderbilt Hall .

Holiday Fair Nov 8 - December 24 Pubi
Y Vendors, flooring provided by Shaw Floors and Bridge uane

Holiday Light Show is back and sponsored by

Holiday Li -
oliday Light Show Nov 21 - Dec 26 Toshiba. The show will be in the West Windows.

Main Concourse Public
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Memorandum

¢ Metropolitan Transportation Authority
State of New York

Date December 16, 2013

To Members of the Finance Committee
From Jeffrey B, Rosen, Director, Real Estate
Re GCT ~ Graybar Passage Retail Kiosks

The following report will be presented by GCT Development office of the
Real Estate Department whenever a new retail Permit Agreement has
been entered into under the Retail Kiosk program approved by the MTA
Board in January 2006.
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GRAND CENTRAL TERMINAL
GRAYBAR PASSAGE RETAIL KIOSK PROGRAM

New Licensees-Month of December 2013

Licensee License Dates Use Monthly Compensation
Diine 11/1/2013-1/31/2014 | The retail sale of 11/2013 $6000
licensee produced 12/2013 $6000
jewelry 01/2014 52500
Josh Bach 11/1/2013-1/31/2014 | The retail sale of mens | 11/2013 $6000

ties, furnishings, gifts 12/2013 $6000
01/2014 $2500

Hanky Panky 11/1/2013-12/31/2013 | The retail sale of 11/2013 $6000
licensee produced 12/2013 S6000
lingerie

Volang 11/1/2013-1/31/2014 | The retall sale of 11/2013 56000
licensee produced hats, | 12/2013 $6000
scarves, gloves 01/2014 52500
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1 Flmance Commitise 92016113 P Lagal
Chisf of Staff
Chief Financizl Officer
PERMITTOR: MTA Bridges and Tunnels (“B&T")
PERMITTEE: The Board of Directors of the 633 Third Avenue Condominium
LOCATION: Queens Midtown Tunnel (*QMT") at Marginal Street in Manhattan, New York
ACTIVITY: Entry Permit '
TERM: 2 months
SPACE: Marginal Street, between 40" and 41* Streets, and between Second and Third Avenues
COMPENSATION: $1,250.00
COMMENTS

As part of Permittee’s project to complete certain fagade work to the building at 633 Third Avanue in Manhattan, B&T has
been asked to approve a lane closure at the above location on Marginal Sireet, as well as permit the installation,
maintenance and subsequent removal of scaffoiding.

S&T Traffic Engineering reviewed and approved Permittee’s Maintenance and Protection of Traffic Plans.
Pursuant to Board Palicy to issue shori-term access agreements on behaif of MTA Bridges and Tunnels Facilities

{attached), an Entry Permit has been issued o The Board of Directors of the 833 Third Avenue Condominium, in a form
approved by MTA Legal with the appropriate insurance coverage, pursuant {o the above terms and conditions.
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1 Finence Committen 1216113 % Legal
Chief of Staff

Chief Pinanciai Officer

PERMITTOR: MTA Bridges and Tunnels ("B&T")
PERMITTEE: Eastgate Owner, LLC
LOCATION:

ACTIVITY: Entry Permit

TERM: 2 months

SPACE:

COMPENSATION: $1,250.00

COMMENTS

Queens Midtown Tunnel ("QMT") at Marginal Street in Manhattan, New York

Marginal Street, between 38" and 39" Streets, and between Second and Third Avenues

As part of Permitieg’s pmject to complete certain fagade work and repairs to the building belonging to Permitiee with an
address at 222 East 38" Street in Manhattan, B&T has been asked to approve the installation, maintenance and
subsequent removal of scaffelding at the above location on Marginal Street. No lane closure will be required.

Pursuant to Board Policy to issue short-term access agreements on behalf of MTA Bridges and Tunneis Facilities
{attached), an Entry Permit has been issued to Eastgate Owner, LLC, in a form approved by MTA Legal with the
appropriate insurance coverage, pursuant to the above terms and conditions.
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Chief of Staff
Ghisf Financlal Officer
PERMITTOR: - MTA Bridges and Tunnels ("B&T")
PERMITTEE: 605 Third Ave Fee LLC
LOCATION: Queens Midiown Tunne! (*QMT") at Marginal Street in Manhatian, New York
ACTIVITY: Entry Permit
TERM: . 2 months
SPACE: Marginal Street, between 38" and 40" Streets, and between Second and Third Avenues
COMPENSATION: $1,2580.00

COMMENTS

As part of Permittee’s project to complete certain fagade work andfor repairs to the building at 605 Third Avenue in
Manhattan, B&T has been asked to approve the installation, maintenance and subsequent removal of scaffolding at the
above location on Marginal Street. No lane closure will be required.

Pursuant o Board Policy o issue short-term access agreements on behalf of MTA Bridges and Tunnels Facilities

(attached), an Entry Permit has been issued to 605 Third Ave Fes LLC, in a form approved by MTA Legal with the
appropriate insurance coverage, pursuant fo the above terms and conditions.
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4 Finance Commiliee 12716113 X Legal
Chief of Staff
Chief Financief Officer

AGENCY: MTA New Yuork City Transit (“NYCT")

LICENSEE: Red Rose NY inc.

LOCATION; Church Avenue Station, Brooklyn, NY

ACTIVITY: Operation of a newsstand

ACTION REQUESTED: Approval of terms

TERM: Ten years, subject to termination by NYCT at will upon 60 days' notice

SPACE: Approximately 120 square feet

COMPENSATION: Year Annuai Monthily % increase Per Sa. Ft.
1 $36,000.00  $3.,166.67 § 31667
2 $39,140.00  $3,281.67 3.00% § 3268.17
3 $40,31420  $3,350.52 3.00% § 335.85
4 $41,52362  $3,460.30 3.00% $ 346.03
5 $42,768.70  $3,564.06 3.00% $ 366.41
8 $44,051.76  83,670.98 3.00% $ 367.10
7 $45374.10  $3,781.18 3.00% $378.12
8 $46,735.22  $3,804.60 3.00% $ 389.46
9 $48,137.27  $4,011.44 3.00% $401.14
10 $40,681.38  $4,131.78 3.00% $413.18

COMMENTS:

The subject newsstand license was approved by the Board in May 2012 to be awarded to Mohammed Nur Nabi. After
" Board approval, Mr. Nur Nabi requested permission to sign the license as a corporate entity. MTA Real Estate agreed as
long as Mr. Nur Nabi signed a personal guarantee.

Based on the foregoing, MTA Real Estate will enter into a license agreement with Red Rose NY inc. on the above-
described terms and conditions,
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AGENCY: MTA Staten Island Railway ("SIR")
LOCATION: 8t. George section of Staten Island, north and south of the Richmond County Bank
Balipark {the “Stadium), Borough of Staten Island, County of Richmond, New York
ACTIVITY: Surrender of air rights above SIR tracks upon demand of the City of New York (the “City”™}
COMPENSATION: None
COMMENTS:

The City of New York (the “City") owns two parking lots, one on either side of the Stadium, which the City is going to lease
fo two different davelopers (the "Developers™), New York Wheel, LLC and BFC Partners. On the north side of the
Stadium, New York Wheel, LLC is planning to build a giant Ferris wheel along with restaurants and retall stores; on the
south side, BFC Partners is planning to build & hotel and retail outlets. Both projects are adjacent lo the SIR tracks and
both Developers will need to deck over the SIR tracks to enable their customers to cross over the tracks from Richmond
Terrace to either the north or south side developments. Parking will be underground.

Pursuant to 1.2 of the Lease and Operating Agreement between the City and SIR under which SIR operates the railway,
SIR agrees to *surrender to the Cily...excess property ...on demand of the City.” Prior to executing leases with the
respective Developers, the City will demand that SIR surrender the air rights on north and south sides of the stadium to a
height of 17 feet 8 inches from the current top of rail. The City will then lease the respective air rights to the Developers.

The Developers will need to locate columns within the SIR right of way to support the decks. The location of the supports
will be determined in the future, and access, construction, and maintenance agreements for the decks will be negotiated

wilth each developer,
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