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MEETING AGENDA 

MTA FINANCE COMMITTEE 

Monday, February 24,2014 -12:30 PM 

347 Madison Avenue 
Fifth Floor Board Room 
New York, NY 

AGENDA ITEMS 

I. PUBLIC COMMENTS PERIOD 

II. 

III. 

IV. 

APPROVAL OF MINUTES - JANUARY 27,2014 

2014 COMMITTEE WORK PLAN 

BUDGETS/CAPITAL CYCLE 
BudgetWatch (Handout) 
FinanceWatch 

V. MTA HEADQUARTERS & ALL-AGENCY ITEMS 

Action Items: 
2013 TBTA Operating Surplus 
Mortgag.e Recording Tax - Escalation Payments to Dutchess, 

Orange and Rockland Counties 
Verrazano Narrows Bridge Rebate Program 

Report and Information Items: 
Contract Change Order Report 
February Financial Plan 2014-2017 (Distributed Separately) 

Procurements 

VI. METRO-NORTH RAILROAD (No Items) 

VII. LONG ISLAND RAIL ROAD (No Items) 

VIII. NEW YORK CITY TRANSIT, and 
MTA BUS OPERATIONS 

Procurements 

IX. BRIDGES AND TUNNELS (No Items) 
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AGENDA ITEMS 

X. FIRST MUTUAL TRANSPORTATION ASSURANCE COMPANY (No Items) 

XI. MTA CONSOLIDATED REPORTS 

November 
2013 Adopted Budget and final Estimate vs. Preliminary Actual 
Overtime Report 
Report on Subsidies 
Positions 
Subsidy, Interagency Loans and Stabilization Fund Transactions 
Farebox Recovery Ratios 
MTA Ridership 
Fuel Hedge Program 

XII. REAL ESTATE AGENDA 
Action Items 
Report and Information Items 

Date of next meeting: Monday, March 24, 2013 at 12:30 PM 

XI-1 
XI-11 
XI-15 
XI-21 
XI-24 
XI-27 
XI-28 
XI-52 

XII-1 
XII-15 



Minutes of the MTA Finance Committee Meeting 
January 27,2014 

347 Madison Avenue 
New York, NY 

12:30 PM 

The following Finance Committee members attended: 
Hon. Andrew M. Saul, Chairman 
Hon. Fernando Ferrer 
Hon. Andrew Albert 
Hon. Jonathan A. BalIan 
Hon. John H. Banks III 
Hon. Robert C. Bickford 
Hon. Allen P. Cappelli 
Hon. Charles G. Moerdler 
Hon. Mark Page 
Hon. Mitchell H. Pally 
Hon. James L. Sedore, Jr. 

The following Finance Committee members did not attend: 
Hon. Norman Brown 
Hon. Jeffrey A. Kay 
Hon. Carl V. Wortendyke 

The following Board Members were also present: 
Hon. Ira Greenberg 
Hon. Susan Metzger 
Hon. John J. Malloy 

The following also attended: 
Robert Foran 
Douglas Johnson 
Patrick McCoy 
Jeffrey Rosen 

Chairman Andrew M. Saul called the January 27, 2014 meeting of the Finance Committee to 
order at 12:30 PM. 

I. Public Comments 
There was one public speaker, William Henderson, Executive Director of The Permanent 
Citizens Advisory Committee ("PCAC"). Mr. Henderson proposed on behalf of PCAC that the 
committee sets the standard for MTA's Reduced Fare Program to be the standard as defined 
under the amended Americans with Disabilities Act. 
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II. Approval of Minutes 
The MTA Board approved the minutes to its prior meeting held on December 16, 2013. 

III. Committee Work Plan 

There were two changes to the Work Plan for 2014. (1) The Change Order Quarterly Report was 
added to the Work Plan as an Information Item. The first report was given at the November 2013 
committee meeting. The next report is due in February 2014. (2) Change Orders to Capital 
Construction Contracts was also added to the Work Plan as an Information Item for March 2014. 
MT A Capital Construction (MTACC) will discuss an analysis of the recent history of its large 
consultant contracts. Discussion will include, but not be limited to, original contracts let, change 
orders, rates, and overhead percentages. MTACC will be the responsible party. 

IV. Budgets/Capital Cycle 

A. BudgetWatch 

Mr. Johnson noted that the January Budgetwatch is a flash look at 2013 focusing on revenue, as 
2013 expenses are unreliable at this point, but will have them in February 2014. Passenger 
Revenues were .2% favorable and close to target. Passenger revenue specifically explained: 
NYCT revenue was better than the Final Estimate by $12.6 million, or 0.3% primarily due to 
higher bus and subway revenues that was due to higher average fares; LIRR passenger revenues 
were on target; MNR Passenger Revenue was $2.3 million, or 0.4%, unfavorable partially due to 
the December 2013 derailment with some a~alysis still left to be performed. 

Toll revenues were $16 million, or 1 %, favorable due to higher traffic volume during the fourth 
quarter of2013. 

Revenues from subsidies specifically highlighted: Payroll Mobility Taxes ("PMT") were 
virtually on target; MTA Aid Trust Account Fees, which includes Licenses, Registrations, Taxi 
and Auto Rentals fees, were $5.4 million, or 1.7% unfavorable, which appears to be due to the 
timing of the transfer of fee receipts not received by the Mid-December cutoff date; MMTOA 
receipts were on target for the year; Petroleum Business Tax receipts were $6.7 million,or 1.1 %, 
unfavorable; Real estate taxes were $45.0 million, or 4.9%, favorable against the Final Estimate 
as $40 million of the favotable variance was due to Real Property Transfer collections that 
occurred in November 2013 that reflected higher activity and one large real estate transaction 
that, by itself, generated almost $12 million for the MTA. 

Mr. Johnson summarized all of the results by stating that preliminary revenues for the MTA were 
$61 million, or .5%, favorable to the Final Estimate due favorable results from Real Estate 
Transaction Tax, Passenger and Toll Revenues that were partially offset by lower collections 
from MTA Aid and the Petroleum Business Tax. 

Mr. Pally asked if an analysis of the effects of the Governor's proposed budget on MT A's 2.014-
2015 revenues has been performed. Mr. Johnson and Mr. Foran both commented that an 
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analysis was done and that the Governor's proposed budget did not have a negative effect on 
MTA's 2014-2015 revenues, but the Governor's proposed Executive Budget was slightly 
favorable, by about $5 to $6 million in MMTOA funds, to MTA's 2014-2015 planned revenues. 

Mr. Pally further asked about funds supposedly being diverted away from the MTA. Mr. Foran 
commented that those funds related to reserve funds that are held back in case revenues come in 
at less than projected levels. MT A only receives appropriated funds. 

Mr. Pally inquired about estimates on PMT as it relates to the report on jobs in the metropolitan 
region. Mr. Johnson commented that when PMT is reviewed job growth projections are 
considered and that MTA's PMT projections have been historically accurate. Mr. Johnson 
further stated that the MTA's appropriation with regard to PMT receipts typically exceeds actual 
projections. This is done to ensure that if revenues come in greater than the forecast, it will still 
be within the appropriated amount and can then be distributed to the MT A. 

Mr. Cappelli wanted confirmation on the amounts of State Aid relative to last year and the 2014 
Budget. Mr. Johnson confirmed that MTA anticipates receiving $85 million more than the prior 
year and $6 million more than its current Budget. 

Mr. Moerdler asked for a clarification if the PMT appropriation funded or dry. Mr. Johnson 
stated that the appropriation relates to the Executive Budget. Mr. Johnson confirmed that MTA 
is not sure of the appropriation until the budget is approved or changed. 

B. FinanceWatch 

Patrick McCoy presented Finance Watch. 

On January 21, 2014, MTA effected a Notice of Extension stating that the direct pay letter of 
credit with Landesbank Hessen-ThUrringen Girozentrale, New York Branch (Helaba) that is 
associated with Transportation Revenue Variable Rate Bonds, Series 2005D-l, which was set to 
expire on November 7, 2013, was renewed. The renewal extended the existing letter of credit for 
two years to November 7, 2015. 

On December 19, 2013, MTA issued $313.975 million of Triborough Bridge and Tunnel 
Authority Subordinate Revenue Refunding Bonds, Series 2013D (Federally Taxable), to refund 
certain Triborough Bridge and Tunnel Authority Subordinate Revenue Refunding Bonds, Series 
2002E and to. purchase certain maturities of the Series 2002E bonds in a Tender Offer. The 
$165.505 million 2013D-l bonds were issued as taxable fixed-rate bonds with a final maturity of 
November 15,2025. The $58.020 million 20 13D-2a bonds were issued as taxable Floating Rate 
Notes ("FRNs") with a final maturity of November 15,2028. The $90.450 million 2013D-2b 
bonds were issued as taxable FRNs with a final maturity of November 15, 2032. The transaction 
resulted in a net present value savings of $5 Al million, or 1.83% of the par amount of the 
refunded bonds. The transaction was led by book-running senior manager Jefferies & Co., 
together with co-senior manager Goldman Sachs. Nixon Peabody served as bond counsel and 
Lamont Financial served as financial advisor. 
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Mr. McCoy further stated that MTA would be issuing $250 million of Triborough Bridge and 
Tunnel Authority General Revenue Bonds, Series 2014A and $100 million of Triborough Bridge 
and Tunnel Authority General Revenue Bond Anticipation Notes, Series 2014A. Both issues are 
to finance approved capital projects for MTA Bridges and Tunnels own facilities. 

v. MTA Headquarters and All-Agency Items 

A. Action Items 
Mr. Johnson reported that there were three action items. 

1. Insurance Link Security Professional Services 

Presented by Mr. McCoy, the MTA was seeking to obtain Board authorization to (i) enter into a 
contract with Raymond James & Associates to serve as Insurance-Linked Securities Advisor 
("ILS") to FMTAC and MTA and (ii) establish panels of qualified firms eligible to serve in the 
roles of ILS Legal Counsel, ILS Initial Purchaser/Structuring Agent and ILS Risk Modeler in 
connection with future potential insurance/risk transfer transactions of FMT AC and/or the MT A 
Agencies that may be undertaken. 

Mr. Ferrer inquired about the firms that were selected through this RFP process and how many 
were classified as minority or women owned businesses ("MWBEs"). Mr. McCoy commented 
that there were two joint ventures for the Initial Purchaser/Structuring Agent role and one joint 
venture for ILS Legal Counsel. The joint ventures for Initial Purchaser/Structuring Agent were 
Deutsche Bank Securities and Loop Capital Markets; and Natixis Securities Americas, LLC and 
Rice Financial Products. The ILS Legal Counsel joint venture was Kramer, Levin, Naftalis & 
Frankel and the McGlashan Law Firm.· Mr. McCoy further stated, in response to Mr. Ferrer, that 
fees received by the firms will be monitored to measure the level ofMWBE participation. 

The Committe~ voted to recommend the action before the Board for approval. Mr. Moerdler 
recused himself from voting on this action item. 

2. The Municipal Finance Disclosure Policies and Procedures 

Presented by Mr. Johnson, the MTA was seeking to obtain MTA and TBTA Board approval of a 
resolution adopting Municipal Finance Disclosure Policies and Procedures (attached to the staff 
summary) and which primarily formalize existing disclosure practices of MTA and TBTA that 
are followed in connection with issuances and are intended to reinforce best practices relating to 
disclosures made in connection with municipal finance offerings and required periodic filings. 

Mr. Page inquired about the origin of the policies. James Henly commented that the item was 
drafted by a team consisting of MTA's Legal and Finance Departments, and MTA's Bond 
Counsel. He further stated that MTA is following best practices of the municipal finance 
industry by formalizing its disclosure practices. 

The Committee voted to recommend the action before the Board for approval. 
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3. Extension of Owner Controlled Insurance for East Side Access 

Presented by Mr. Johnson, this action item was seeking approval for a procurement to extend 
insurance coverage for the MTA's Owner Controlled Insurance Program for East Side Access. 
Because this procurement was a component of the settlement of claims that would otherwise be 
subject to litigation, the proposed settlement was addressed in the Finance Committee Executive 
Session. The vote on this procurement was held after the Executive Session. 

The Committee voted to recommend the action before the Board for approval. Mr. Moerdler 
recused himself from voting on this action item. 

B. Report and Information Item 
There was one Report and Information Item. 

1. Special Report: Finance Department 2013 Year-End Review 

Mr. McCoy pres~nted the Finance Report 2013 Year End Review, which is required under the 
Committee work plan. Mr. McCoy noted that the MTA had $32.9 billion in total debt 
outstanding. Specifically it is comprised of 85% in fixed-rate mode, $2.5 billion or 7.7% in 
synthetic fixed rate,: $1.7 billion or 5.2% in variable rate mode, and $850 million or 2.6% in bond 
anticipation notes. 

Mr. McCoy further stated MTA's debt by resolution: Transportation Revenue $19.128 billion; 
Dedicated Tax Fund $5.129 billion; TBTA Senior $6.718 billion; TBTA Subordinate $l.797 

billion; and Certificates of Participation $100.6 million. Mr. McCoy commented to Mr. 

Moerdler that MTA had approximately $300 million in auction rate securities outstanding and 
that MTA continues to monitor the performance of these debt obligations. 

Mr. McCoy summarized the 2013 bond transactions: $2.5 billion in new money borrowing, with 
$2.2 billion in long-term fixed rate bonds and $300 million in bond anticipation notes; $l. 7 
billion in refunding bonds, which featured $350 million of commercial paper notes being taken 
out and a present value savings of$163 million for all of the refunding transactions; $697 million 
in remarketing of tendered obligations, with $448 million remarketed as fixed-rate bonds and 

$249 million remarketed as floating rate notes; $812 million of debt was retired through normal 
amortizations in 2013; net increase in debt was $1.7 billion; and $2.4 billion in total bond 

financed investments for infrastructure investment. 

Mr. McCoy commented that MTA's 2013 variable rate demand bonds ("VRDB") portfolio is 
$2.4 billion, which is $500 million lower than year end 2012. The reduction in the VRDB 
portfolio was to take advantage of low fixed rates. Mr. McCoy further stated that floating rate 
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notes are a growing product in the capital markets and make up $1.3 billion of MT A' s variable 
rate portfolio. 

Mr. Moerdler inquired about repurchase agreements. Mr. McCoy commented that MIA does 
not issue repurchase agreements, but MT A's Treasury Department may invest in short duration 
repurchase agreements. 

Mr. McCoy also commented that MTA's total weighted average true interest cost of debt was 
3.95%. 
Mr. Page inquired about the cost of the floating rate notes with the inclusion of credit support. 
Mr. McCoy commented that floating rate notes does not have liquidity support, but a one to two 
year floating rate note for MT A's Transportation Revenue credit will have a typical reset in the 
range of a percentage of LIB OR, or SIFMA, plus 40 to 60 basis points. 

Mr. Page requested that MIA determine the current and-average historical cost (ten years) of its 
variable rate portfolio so that it can determine if the weighting of its fixed versus variable rate 
portfolio is cost efficient. Mr. McCoy commented that the information will be provided later to 
the whole committee and that MIA's variable rate portfolio is not close to the 25% board 
approved variable rate mode weighting. Thus, MTA is well positioned and plans to issue 
variable rate debt in environments where fixed interest rates are high. 

Mr. BalIan inquired about MTA's plan toward reaching the 25% weighting in variable rate debt. 
Mr. McCoy commented that MT A works with its financial advisor to determine the optimal plan 
of finance whether it is fixed or variable rate debt. 

Mr. Balian inquired about the New York State Bond Issuance fee ("BIC") and the status of 
getting it waived from MT A bond issuances. Mr. McCoy commented that MT A has obtained 
waivers from paying the BIC on refundings and remarketings, so the fee only applies to new 
money transactions. Mr. Foran further commented that because it is state law to pay the fee, 
MTA will continue to pay it unless the Executive Board or Legislature says.otherwise. 

Mr. McCoy commented that MWBE firms earned $2.9 million or 21.11% of the underwriters 
discount on MTA bond transaction through August 2013. This demonstrates MTA's 
commitment to promote and compensate MWBE firms. 

Mr. Cappelli requested a report on how the MTA is doing with regard to reducing costs in non­
transportation areas and reducing redundant administrative functions. Mr. Moerdler further 
added to the discussion by inquiring about why both MIA Bus and New York City Bus existed, 
and why the MT A has more than one Legal Department. 
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C. Procurements 
There were no procurements for HQ. 

VI. Metro-North and Long Island Railroad 

A. Action Items 
There were no action items for MNR. 

B. Procurements 

There was one Competitive Multi-Agency procurements for MNR for a RFP with a total of 
$3,424,477. 

The Committee voted to recommend the procurement items before the Board for approval. 

There were three Capital Construction Competitive Procurements for ESA work that went to 
LIRR Committee for a grand total of$865,385,009. 

The Committee voted to recommend the procurement items before the Board for approval. 

VII. NYCT/MTA Bus Operations 

A. Action Item 
There were no action items for NYCT IMT A Bus. 

B. Procurements 
Mr. Johnson commented that there was one MTA Bus procurement that was pulled from the 
agenda, so there are three procurements for NYCT for a total of$23,301,000. 

One is non-competitive and two are competitive for RFP's. 

One is Non-Competitive for safety services (new technologies for detecting and warning of 
intrusions by persons/objects onto track in station areas). 

Two are Competitive: (1) For a large modification to provide support for NYCT's Automatic 
Fare Collection system from March 1, 2014 through February 29, 2016; (2) Requesting Board 
approval to solicit a contract that will provide prescription drug benefits to approximately 
150,000 participants via RFP rather than sealed bids (Amount TBD). 

The Committee voted to recommend the procurement items before the Board for approval. 

VIII. Bridges and Tunnels 

A. Action Item 
There were no action items for Bridges and Tunnels 
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B. Procurements 

There were no procurement for Bridges and Tunnels. 

IX.FMTAC 

There were no procurements items for FMT AC. 

X. MTA Consolidated Reports 
This month includes mid-year forecast and November forecast versus actual results, statement of 
operations, reports on overtime, subsidies, positions, subsidy, interagency loans and stabilization 
fund transactions, farebox recovery ratios, MTA ridership and fuel hedge program. 

XII. Real Estate Agenda 

A. Action Items 
Jeffrey Rosen noted that there were five action items for committee approval. The Committee 
voted to recommend the five action items before the Board for approval. Mr. Rosen specifically 
stated that authorization for condemnation is being requested with regard to 40_36th Main Street 
in Flushing, New York so that an elevator for ADA access can be built for the inbound platform 
at Flushing for Long Island Railroad. In addition, Mr. Rosen stated that a revised proposal is 
being presented to lease space at Industry City so that New York City Transit Museum archives 
can be relocated from 2 Broadway. 

Mr. Moerdler stated the importance and benefit of communicating with community boards when 
dealing with issues ofleases, real estate disposition, and eminent domain. 

Mr. Rosen commented that there was community outreach done with regard to the Main Street 
Flushing, New York matter. 

XIII. Executive Session 

Mr. Saul requested that a motion be made to convene an executive session in accordance with 
Sectionl05(1)(d) and (e) of the New York State Public Officers Law to discuss matters relating 
to collective negotiations and matters of proposed, pending or current litigation. 

The motion was duly made and seconded, and the Committee went into executive session. 

Upon motion duly made and seconded, the Committee resumed in open session. 

XIV. Action Item 

The Committee voted to recommend to the Board for approval the extension of the professional 
liability insurance coverage component of the MTA's Owner Controlled Insurance Program 
(OCIP) for the East Side Access Project. Mr. Moerdler recused himself from the vote on this 
item. 
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I 
I 
I. 

xv. Adjournment 
Upon motion duly made and seconded, the January 27,2014 meeting of the Finance Committee 
was adjourned. 

Respectfully submitted, 

Patrick Isom 
Manager, Financial Analysis 
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2014 Finance Committee Work Plan 

I. RECURRING AGENDA ITEMS 

BudgetWatch 
FinanceWatch 
Approval of Minutes 
Procurements (if any) 
Action Items (if any) 
MTA Consolidated Reports 

II. SPECIFIC AGENDA ITEMS 

March 2014 
Action Items: 

All-Agency Real Property Disposition Guidelines and All-Agency 
Personal Property Disposition Guidelines 

All-Agency Annual Procurement Report 

Other: 
MTA Prompt Payment Annual Report 2013 

Change Orders to Capital Construction Contracts 

April 2014 
Action Item: 

MTA 2013Annuallnvestment Report 
Other: 

Annual Report on Variable Rate Debt 

May 2014 
Action Item: 

Station Maintenance Bilings Approval 

Other: 
Annual Pension Fund Report (Aud~ Committee Members to be invited) 
Annual FMTAC Meeting 
Annual FMTAC Investment Performance Report 
Contract Change Order Report 

June 2014 
Action Item: 

PWEF Assessment 

Other: 
Update on the Business Service Center 

Update on IT Transformation 

111-1 

Responsibility 

MTA Div. MgmtiBugget 
MTA Finance 
Board Secretary 
Procurement 
Agency 
MTA Budget 

Responsibility 

MTA Real Estate/MT A 
Corporate Compliance 
MTA Proc., Agencies 

MTA Business Service 
Service 

MTA Capital Construction 

MTA Treasury 

MTA Finance 

MTA Comptroller 

MTA Labor 
MTA RIM 
MTA RIM 
MTA Capital Programs 

MTA Capital Program 
Mgmtl MTA Div. 
MgmtlBudget 

MTA Business Service 
Service 
MTA Information 
Technology 



July 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(Joint Session with MTA Board) 

September 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018· 
(materials previously distributed) 

Action Item: 
Resolution to Authorize the Execution, Filing and Acceptance of 
Federal Funds 
2015-2019 Capital Plan 

Other: 
Annual Report - Fuel Hedge Program 
Contract Change Order Report 

October 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(materials previously distributed) 

Other: 
Annual Review of MTA's Derivative Portfolio 
MTA 2014 Semi-Annual Investment Report 

November 2014 
2015 Final Proposed Budget/November Financial Plan 2015-2018 
(Joint Session with MTA Board) 

Other: 
Station Maintenance Biling Update 
Review and Assessment of the Finance Committee Charter 
Contract Change Order Report 

December 2014 
Adoption of 2015 Budget and 2015-2018 Financial Plan 

Action Items: 
MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes 
Authorization to issue Transportation Revenue Bonds, Dedicated Tax 

Fund Bonds, TBTA General Revenue Bonds, and TBTA Subordinated 
Revenue Bonds 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Other: 
Draft 2015 Finance Committee Work Plan 

January 2015 
Financing Issues: 

Special Report: Finance Department 2014 Year-End Review 
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MTA Div. MgmtiBudget 

MTA Div. MgmtiBudget 

MTA Grant Mgmt. 
MT A Capital Programs 

MT A Div. MgmtiBudget 
MTA Capital Programs 

MTA Div. MgmtiBudget 

MTA Finance 
MTA Treasury 

MTA Div. MgmtiBudget 

MT A Comptroller 
MTA CFO 
MTA Capital Programs 

MTA Div. MgmtiBudget 

MTA Treasury 
MTA Finance 

MTA Finance 

MTA Div. MgmtiBudget 

MTA Finance 



February 2015 
Action Items: 

2014 TBTA Operating Surplus 
Mortgage Recording Tax - Escalation Payments to Dutchess, 

Orange and Rockland Counties 

Other: 
February Financial Plan 2015-2018 
Contract Change Order Report 

DETAILS 

MARCH 2014 

Action Items: 

B&T/MTA 

MTA Treasury, MTA 
Div. MgmtlBudget 

MTA Div. MgmUBudget 
MTA Capital Programs 

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition 
Guidelines 
Board approval of above guidelines as required annually by Public Authorities Law Sections 2895-
2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer questions 
regarding these guidelines. 

All-Agency Annual Procurement Report 

The Agencies and the MT A Procurement Division should be prepared to answer questions on this 
voluminous State-required report. 

Other: 

MTA Annual Prompt Payment Status Report 2013 

The Senior Director of the MTA Business Service Center should be prepared to discuss a report, to 
be included in the Agenda materials, that reviews MTA-wide success in meeting mandated prompt­
payment deadlines (including the interest penalties incurred as a result of late payment). 

Change Orders to Capital Construction Contracts 

MTA Capital Construction (MTACC) will discuss an analysis of the recent history of its large 
consultant contracts. Discussion will include, but not be limited to, original contracts let, change 
orders, rates, and overhead percentages. 

APRIL 2014 

Action Item: 

MTA Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous State­
required report. 
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Other: 

Annual Report on Variable Rate Debt 

The MTA Finance Department will present a report that summarizes the performance of the MTA's 
various variable-rate debt programs, including a discussion of the savings (compared to long-term 
rates) achieved through variable rate debt and a discussion on the current policy and limits on the 
use of variable rate debt. 

MAY 2014 

Action Item: 

Station Maintenance Billings Approval 

Under the Public Authorities Law, the Board is required to certify to the City and the counties in the 
Metropolitan Transportation District the total costs to MTA for operating and maintaining Commuter 
Railroad pas:>enger stations. The City and county assessments are both now determined through a 
formula. 

Other: 

Annual Pension Fund Report 

The MTA Labor Division, representatives of the various pension fund boards, and their pension 
consultants should be prepared to answer questions on a report, to be included in the Agenda 
materials, that reviews the 2013 investment performance and other experience of the various MTA 
pension funds. Among other matters, this report should (i) make recommendations on appropriate 
investment-earnings assumptions in light of the experience of the past three years; 
(ii) discuss the implications for asset allocations in light of such recommendations; (iii) discuss the 
effect on (under) funding of the systems in light of such performance and recommendation; (iv) 
provide appropriate comparisons with other public pension systems; and (v) solicit the opinions of 
the Board Operating Committees on these recommendations in light of their effects on Agency 
budgets. 

Annual Meeting of the First Mutual Transportation Assurance Company 

The MTA's Captive Insurance Company will hold its statutorily required annual meeting in which it 
will review the prior year's operations as well as submit its financial statements and actuarial report 
for final approval. 

Annual First Mutual Transportation Assurance Company Investment Performance Report 

The MTA Risk and Insurance Management Divisions, along with the FMTAC's outside investment 
managers, should be prepared to answer questions on a report that reviews outside-managers 
performance. 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 
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JUNE 2014 

Action Item: 

PWEF Assessment 

The MTA Division of Management and Budget, assisted by MTA Capital Program Management, 
should prepare the usual annual staff summary authorizing the payment of this assessment to the 
State. The State levies an assessment of the value of construction-contract awards to cover its 
cost of enforcing prevailing-wage legislation. 

Other: 
Business Service Center 
The Business Service Center will provide an update on its initiatives and upcoming project 
milestones. Operational performance metrics will also be shared. 

IT Transformation 
IT Management will present progress made to date to promote IT Transformation. A general 
organizational overview will be provided and an outline of key milestones and project deliverables 
will be shared. Initiatives that have made IT more resilient will also be discussed. 

JULY 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 (Joint Session with MTA Board) 

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a 
Preliminary Budget for 2015, and an updated Financial Plan for 2015-2018. 

SEPTEMBER 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Action Item: 

Resolution to Authorize the Execution, Filing and Acceptance of Federal Funds 

The MTA Office of Grant Management will hold a public hearing in accordance with Federal law and 
then request the Board's approval of a resolution that would authorize the Chairman or a 
designated officer to execute the applications and accept grants of financial assistance from the 
Federal government. 

2015-2019 Capital Plan 

After the completion of its 2015-2034 Twenty Year Needs Assessment in September 2013, the 
MTA commenced the development its 2015-2019 Capital Plan. Stakeholder engagement will take 
place over the summer of 2014 with a planned submission to the MTA Board of Directors at its 
September 2014 Board meeting. This will be followed by submission of the proposed plan to the 
New York State Capital Program Review Board on or before October 1,2014. 

Other: 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contractchangE:l orders are reported to the Finance Committee. 
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OCTOBER 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Other: 

Annual Review of MTA's Derivative Portfolio 
The Finance Department will provide an update on MTA's portfolio of derivative contracts. 

MTA 2014 Semi-Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous report. 

NOVEMBER 2014 
2015 Final Propored Budget/November Financial Plan 2015-2018 (Joint Session with MTA Board) 

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a 
Final Proposed Budget for 2015, and an updated Financial Plan for 2015-2018. 

Other: 
Station Maintenance Billing Update 

The MTA Comptroller Division will provide a report on the collection and audit status of station 
maintenance billings issued as of June 1, 2014. 

Review and Assessment of the Finance Committee Charter 

MTA Chief Financial Officer will present the most updated Finance Committee Charter to the 
Finance Committee members for them to review and assess its adequacy. The annual assessment 
is required under the current Committee Charter. 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 

DECEMBER. 2014 

Adoption of 2015 Budget and 2015-2018 Financial Plan 

The Committee will recommend action to the Board on the Final Proposed Budget for 2015 and 
2015-2018 Finandal Plan. 

Action Item: 

Approval of MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes. 

Board approval required to allow for the reimbursement of capital expenditures at a later date from 
the proceeds of tax-exempt bond sales. 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Board action required to allow for the refunding to fixed-rate bonds from time to time provided that 
such refundings comply with the Board approved refunding policy. 
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Other: 

Draft 2015 Finance Committee Work Plan 

The MTA Chief Financial Officer will present a proposed 2015 Finance Committee Work Plan that 
will address major issues, SBP and budget process issues, and reports required by statute. 

JANUARY 2015 

Other: 

Special Report: Finance Department 2014 Year-End Review 

The MTA Finance Department will present a report that summarizes financing activities for 2014. 

FEBRUARY 2015 

Action Items: 

2014 TBTA Operating Surplus 

MTA Bridges and Runnels should be prepared to answer questions on a staff summary requesting 
(1) transfer of TBTA 2014 Operating Surplus and Investment Income, (2) advances of TBTA 2015 
Operating Surplus, and (3) the deduction from 2015 TBTA Operating Revenue, funds which shall 
be paid into the Necessary Reconstruction Reserve. 

Mortgage Recording Tax - Escalation Payments to Dutchess, Orange and Rockland Counties 

By State statute, each of these counties is entitled to a share of MTA's MRT-2 tax receipts. The 
amount may be no less than they received in 1987 (even if the taxes collected fall below the 1987 
levels), but there are proportional upward adjustments if taxes collected in the particular county 
exceed the 1987 totals. Such upward adjustments are expected to be required this year, based on 
the 2009 experience thus far. The MTA Budget and Treasury Division will be prepared to answer 
questions on the related Staff Summary authorizing the payments. 

Other: 

February Financial Plan 2015-2018 

The MTA Division of Management and Budget will present for information purposes a revised 2015-
2018 Financial Plan reflecting any technical adjustments from the Adopted Budget and the 
incorporation of certain "below-the-line" policy actions into the baseline. 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2014 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 
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FinanceWatch 
February24, 2014 

FueiHedge 

$15,299,678 Diesel Fuel Hedge 

On January 29, 2014, MTA executed a $15.3 million ultra-low sulfur diesel fuel hedge with 

Merrill Lynch Commodities Inc. at an all-in price of $2.7690/gallon. Three of MTA's existing 

approved commodity counterparties participated in bidding on the transaction: Goldman, Sachs 

& Co.! J Aron, J.P. Morgan Ventures Energy Corporation, and Merrill Lynch Commodities Inc. 

The hedge covers the period from December 2014 through December 2015. 

New Money 

$250,000,000 Triborough Bridge and Tunnel Authority 
General Revenue Bonds. Series 2014A 

On January 30, 2014, MTA issued $250 million of Triborough Bridge and Tunnel Authority 

General Revenue Bonds, Series 2014A, to finance approved capital projects for MTA Bridges 

and Tunnels own facilities. The Series 2014A bonds were issued as tax-exempt fixed-rate 

bonds with a final maturity of November 15, 2044. The transaction closed on February 6,2014. 

The transaction was led by book-running senior manager BofA Merrill Lynch, together with co­

senior manager Cabrera Capital Markets. Hawkins Delafield & Wood served as bond counsel 

. and Lamont Financial served as financial advisor. 

ParAmount: 
Net Premium: 
All-In TIC: 
A verage Life: 
Average Coupon 
Final Maturity: 
Underwriter'S Discount: 
State Sond Issuance Fee: 
Cost of Issuance: 
Ratings 

(Moody'slS&PIFltchiKroll) 
Senior Manager: 
Special Co-Senior Managers: 

TSTA 2014A 

$250 million 
$16.863 million 
4.28% 
19.19 years 
4.72% 
1111512044 
$4.84 ($1,209,429) 
$8.33 ($2,082,507) 
$2.45($612,250) 
Aa3IAA-IAA-IAA 

BofA Merrill Lynch 
Cabrera Capital Markets 
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Bond Anticipation Notes 

$100,000,000 Triborough Bridge and Tunnel Authority 
General Revenue Bond Anticipation Notes, Series 2014A 

On January 29, 2014, MTA issued $100 million of Triborough Bridge and Tunnel Authority 

General Revenue Bond Anticipation Notes, Series 2014A, to finance approved capital projects 

for MTA Bridges and Tunnels own facilities. The Series 2014A BANS were issued as tax­

exempt fixed-rate notes with a final maturity of May 15, 2015. The transaction closed on 

February 6,2014. The transaction was led by book-running senior manager BofA Merrill Lynch, 

together with co-senior manager Cabrera Capital Markets. Hawkins Delafield & Wood served 

as bond counsel and Lamont Financial served as financial advisor. 

ParAmount: 
Premium: 
AII·in TIC: 
Average Life: 
Average Coupon 
Final Maturity: 
Underwriter's Discount: 
State Bond Issuance Fee: 
Cost of Issuance: 
Ratings 

(Moody's/S&PIFitchIKroll) 
Senior Manager: 
Special Co-Senior Managers: 

TBTA BANS 2014A 
$100.000 milfion 
$6.082 million 

0.62% 

1.28 years 
5.00% 

5/1512015 

$1.51 ($150,543) 
$0(1) 

$3.82($381,750) 
MIG-1ISP1 +IA+IK1 + 

BofA Merrill Lynch 
Cabrera Capital Markets 

(1) MTA is not required to make this payment to the State Division of t~e Budget on note issuances. 

Ongoing Transactions 

New Money and Refunding 

$400,000,000 MTA Transportation Revenue Bondsz Series 2014A 

In February 2014, MTA expects to issue $400 million of MTA Transportation Revenue 

Bonds, Series 2014A, to finance existing approved transit and commuter projects, and to refund 

certain outstanding Transportation Revenue Bonds. The transaction will be led by joint book­

running senior managers Morgan Stanley and Siebert Brandford Shank, together with co~senior 

manager Lebenthal & Co. Nixon Peabody will serve as bond counsel and Public Financial 

Management, In9. will serve as financial advisor. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MT A Transporlation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper SUbtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
NOVEMBER FINANCIAL PLAN· FINAL FORECAST (1) 

DEBT SERVICE 
($ in millions) 
January 2014 

% 
Adopted 
Budget Actual Variance Variance Explanation 

$32.8 $24.4 $8.4 Timing of debt service deposits 
6.7 4.3 2.4 expected to be reversed in 

$39.5 $28.7 $10.8 27.4% February 2014. 

$70.8 $69.3 $1.5 
45.8 $43.1 2.6 

1.9 $2.4 (0.6) 
$118.4 $114.8 $3.6 3.0% 

$1.1 $0.0 $1.1 
0.7 $0.0 0.7 
0.0 $0.0 0.0 Lower than budgeted rates. timing 

$1.8 $0.0 $1.8 99.6% of interest payments. 

$1.5 $1.5 $0.0 
0.2 $0.2 0.0 
0.2 $0.2 0.0 

$1.9 $1.9 $0.0 1.6% ," 

-" 

$15.0 $11.7 $3.4 
Lower than budgeted variablerl3tes. ' ' 7.1 $5.5 1.6 

18.6 $14.1 4.5 
TBTA General Resolution Subtotal $40.7 $31.2 $9.5 23,.:Wo 

, '" 
TBTA Subordinate (2) '" " 

~/ ~'~~ ~~ 

NYC Transit $6.1 $2.4 $3.8 
Lo\¥er, ttlart.bu~~eted v~rl~hf;f~te$. Commuter Railroads 2.7 $1.0 1.7 

Bridges & Tunnels 2.4 $0.9 1.5 ,'," ~~ c ',' 

TBTA Subordinate Subtotal $11.3 $4.4 $6.9 61,3% 
-,; ":j< 

tal Debt Service $213.6 $180.9 $32.7 15.3% " "" " 
'.," 

.," 
Debt Service by Agency: 

NYC Transit $127.3 $109.1 $18.2 ",' '--,-. 

Commuter Railroads 63.0 54.0 9.0 , 
',-.' 

MTABus 1.9 2.4 (0.6) 

. ~, 

Bridges & Tunnels 21.2 15.2 6.0 - <;i r: , 
MTAHQ 0.2 0.2 0.0 .. 

Total Debt Service I $213.6 $180.9 $32.7 15~30/0 

Notes: 
(1) Forecasted debt service is calculated based upon proJected monthiy deposits from available pledged revenues'.into debt service accounts. ACtual." 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to thlsscl"!t#dule. 
(2) Generally, the calendarization of monthly debt service depOSits is calculated by dividing projected annuafdebl service by 12. Month to'month vatiatlons' 

. ("timing differences·) on {he existing debt portfolio can occur. based upon. among other things, (a) for .aUbonds\Jhe:date when income from the" 
securities in which the debt service accounts are invested becomes available varies. (b) for variable rate finanClngs. differences~between (i) the 
budgeted interest rate and the actual Interest rate, (Ii) projected Interest payment dates to bondholders and actual interest ~ayrile'nt dales to 
bondholders, and (iii) projected monthly funding dates for accrued debt service and actual funding dates, {e} fonransactions with swaps. 
the difference between when MT AlTBT A funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 
between rates received and rates paid and (d) for commercial paper. the interest .payment date is the date of the maturity of the cOmmercial paper and 
the dealers set the term of the commercial paper from 1 to 270 days. which is not foreseeable at the time -the anhual.debtsefVice~dgetS'are'~ared. 

(3) Debt service is allocated among Transit. Commuter, MTA Bus, and TBTA categories based on actual spending of bond.proceeds for approved 
capital projects. Allocation of 2 Broadway COPs is based on occupancy. .. 
Totals may not add due to rounding. 
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Dedicated TalC Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 

Comm~rcial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Brioges & Tunnels 

METROPOLITAN TRANSPORTATION AUTHORITY 
NOVEMBER FINANCIAL PLAN - FINAL FORECAST (1) 

DEBT SERVICE 
($ In millions) 

January 2014 Year-to-Date 
% 

Adopted 
Budget Actual Variance Variance Explanation 

. $32.8 $24.4 $8.4 Same as monthly explanation. 
6.7 $4.3 2.4 

$39.5 $28.7 $10.8 27.4% • 

$70.8 $69.3 $1.5 
45.8 $43.1 2.6 

1.9 $2.4 (0.6) 
$118.4 $114.8 I $3.6 3.0% 

$1 .. 1 $0.0 $1.1 
0.7 $0.0 0.7 
0.0 $0.0 0.0 Lower than budgeted rates, timing 

$1.8 $0.0 $1.8 99.6% of interest payments. 

$1.5 $1.5 $0.0 
0.2 $0.2 0.0 
0.2 $0.2 0.0 

$1.9 $1.9 $0.0 1.6% 

$15.0 $11.7 $3.4 
7.1 $5.5 1.6 Same as monthly explanation. 

18.6 $14.1 4.5 
TBTA General Resolution Subtotal $40.7 $31.2 23.3% 

TBT A Subordinate (2) 
NYC Transit $6.1 $2.4 $3.8 
Commuter Railroads 2.7 $1.0 1.7 Same as monthly explanation. 
Bridges & Tunnels 2.4 $0.9 1.5 

TBTA Subordinate Subtotal $11:3 $4.4 $6.9 61.3% 

ITatal Debt Service $213.61 $180.91 $3271 

Debt Service by Agency: 
NYC Transit $127.3 $109.1 $18.2 
Commuter Railroads 63.0 54,0 9.0 
MTABus 1.9 2.4 (0.6) 
Bridges & Tunnels 21.2 15.2 6.0 
MTAHQ 0.2 0.2 0.0 

Total Debt Service $213.6 $180.9 $32.7 15.3% 

~ 
(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts: Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 
(2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differences")'on the existing debl portfolio can oocurbased upon, among olher things, (a) for all bonds, the date when income from the 
securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) the 
budgeted interest rate and the actual interest rate, (Ii) projected Interest payment dates to bondholders and actual interest payment dates to 
bondholders, and (iii) projected monthly funding dates for accrued debl service and actual funding dates, (c) for transactions with swaps, 
the difference between when MTNTBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 
between fates received and rates paid and (d) for commercial paper, the interest payment dale is the dale of the maturity of the commercial paper and 
the dealers sellhe term of the commercial paper from 1 to 270 days, which is not foreseeable al the time the annual debl service budgets are prepared. 

(3) Debt service is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved 
capital projects. Allocation of 2 Broadway COPs Is based on occupancy. 
Totals may not add due to rounding. 
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TransDortatlon ReV1lnue Bonds 

Issue TRS 2005E·1 
Remarketlng Agent BofA Merrill Lynch 

LIQuldltv Provider BofA Merrill Lynch 
Uauldltvllnsurer LoC 

Par OutstandlnQ $m 100.00 
Swap Notional (Sm) 60.00 

I SIFMA 
Spread to 

Date !itt! ~ 
1/112014 0.04% 0.03% .0.01% 
1/812014 0.03% 0.03% 0.00% 

1/1512014 0.04% 0.03% .0.01% 
1/2212014 0.04% 0.04% 0.00% 
1/29/2014 0.04% 0.03% .0.01% 

2/512014 0.03% 0.02% .0.01% 

Dedicated Tax Fund Bonds 

Issue OTF 20028.1 
RomarketlnQ Alient MOTllan Stanley 

Liquidity Provider State Street Bank 
Llquldltvllnsurer LoC 

Par OutstandlnQ $m 150.00 
Swap Notional (Sm) None 

I SlFMA 
~praao to 

Oat. !itt! ~ 
1/112014 0.04% 0.02% .0.02% 
1/812014 0.03% 0.02% .0.01% 

111512014 0.04% 0.03% -0.01% 
1/2212014 0.04% 0.03% .0.01% 
1/2912014 0.04% 0.03% .0.01% 
2/5/2014 0.03% 0.02% .0.01% 

TSTA General Revenue Bonds 

Issue TBTA 2005B·3 
RemarkeUng Allent BofA Merrill Lynch 

Liquldltv ProVider BofA 
Liquidity/Insurer SBPA 

Par Outstanding $m 194.00 
Swap Notional ISm) 194.00 

I Spread to 
Data SIFMA B!!! ~ 
1/1/2014 0.04% 0.04% 0.00% 
1/612014 0.03% 0.03% 0.00% 

1/15/2014 0.04% 0.04% 0.00% 
112212014 0.04% 0.04% 0.00% 
112912014 0.04% 0.05% 0.01·h 
21512014 0.03% 0.03% 0.00% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABl.E RATE: WEEKLY MODE 

RATE RESETS REPORT (Trailing S·Weoksl 

TRB 2005E·2 TRS 20050·1 TRB 2011B 
J.P;Moman Merrill Lynch Merrill Lvnch 
J.P.Moroan Helaba Bank of America 

LoC LoC LoC 
15.00 150.00 99.56 
45.00 150.00 27.94 

Spread 10 Spread to Sproadto 
!itt! ~ B.!I! SIFMA B.!I! ~ 

0.04% 0.00% O.OS'h 0.02% 0.03% .0.01% 
0.04% 0.01% 0.06% 0.03% 0.03% 0.00% 
0.04% 0.00% 0.05% 0.01% 0.03% .0.01% 
0.40% 0.36% 0.06% 0.02% 0.04% 0.00% 
0.04% 0.000/, 0.05% 0.01% 0.03% .0.01% 
0.04% 0.01% 0.04% 0.01% 0.02% .0.01% 

OTF 200SA·1 DTF 200aA.2 
Moman Stanley Goldman 
Morgan Stanley Bank ofTokyo 

Lo LoC 
170.81 170.80 
167.45 167.45 

~praao to ~preaa to 
B!!! SIFMA B!!! SIFMA 

0.04% 0.00% 0.04% 0.00% 
0.04% 0.01% 0.02% ..(l.Of% 
0.05% 0.01·h 0.04% 0.00% 
0.05% 0.01% 0.03% -0.01% 
0.05% 0.01% 0.03% .o.01·h 
0.04% 0.01% 0.03% 0.00% 

TBTA General Revenue and Subordinate Revenue Bonds 

Issue TBTA2001B TBTA2001C TBTA 2003B·1 . TBTA2003B·2 
Remarkellng Agent CltillrouP Cftlgroup Cltlgroup Cltigroup 

LIquidity Provider State Street JP Morqan CAlPERS CALSTRS 
LlQuldityllnsurer LaC SBPA LoC LaC 

Par OutstandlnQ $m 122.57 122.57 8a.50 47.79---

Swap Notional I$m) None None None None 

I Spread to Spread to Spread to Spread 10 
Date SIFMA !itt! SIFMA !itt! ~ Rate ~ !itt! §!fMB 

12131/2013 0.04% 0.03% .0.01% 0.05% 0.01% 0.04% 0.00% 0.04% 0.00% 
11712014 0.03% 0.02% -0.01% 0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 

1114/2014 0.04% 0.02% ..(l.02% 0.04% O.OO"h 0.03% .0.01"1. 0.03% .0.01"1. 
112112014 0.04% 0.03% .0.01% 0.05% 0.01% 0.04% 0.00% 0.04% 0.00% 
112812014 0.04% 0.03% .0.01% 0.05% 0.01% 0.04% 0.00% 0.04% 0.00% 
214/2014 0.03% 0.02% .0.01% 0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 

Issue TSTA 2005A·2 TBTA.2005A·3 TSTA SUB 200QAB TSTA SUB 2000CO 
Remarketing Agsnt US Sancorp US Bancorp JP Moroan Cltlqroup 

LIquidity Provider CAlSTRS U.S. Bank JPMorgan L10yds TSB(NY) 
Liquidity/Insurer LaC LoC SBPA/Aasured SBPA/Assured 

Par Outstandlnll Sm 31.24 36.99 95.30 52.55 
Liquidity/Insurer None None 95.30 None 

Outstsndlng I Spread to Spread to Spread 10 Spread to 
(Sm) SIFMA !itt! ~ l'!!!.!!. SIFMA B!1! SIFMA B!1! §!fMB 

1213112013 0.04% 0.03% .0.010/. 0.03% .0.01% 0.25% 0.21% 0.20% 0.16% 
11712014 0.03% 0.03% 0.00% 0.03% 0.00% 0.25% 0.22% 0.20% 0.17% 

1114/2014 0.04% 0.03% .0.01% 0.03% .0.01% 0.25% 0.21% 0.20% 0.16% 
1/21/2014 0.04% ,0.03% ·0.01% 0.03% .0.01% 0.25% 0.21% 0.20% 0.16% 
1/2812014 0.04% 0.04% 0.00% 0.03% .0.01% 0.25% 0.21% 0.20% 0,16% 

21412014 0.03% 0.03% 0.00% 0.03% 0.00% 0.25% 0.22% 0.20% 0.17% 
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METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: Fl.OATING RATE NOTES 
RATE RESETS REPORT (Tramng S·Weeks) 

Transportation Revenue Bonds 

~2 I TRB 2002G·1a TRB 2002G-1b 
Remarketlng 0 N/A N/A 

Initial Purchase Note 1 11/1/2014 11/1/2015 
UquldityJlnsurer CCAIAssured None None 

Par Outstanding ($m 200.00 1:l.Z7 12.76 
_:swap NOtlOnal {~) 200.00 11.49 11.95 

I SIFMA 
Spread Spread Spread 

Date Rate toSIFMA ~ toS1FMA Rate toSIFMA 
1/112014 0.04% 0.94% 0.90% 0.31% 0.27% 0.61% 0.57% 
1/812014 0.03% 0,94% 0.91% 0.31% 0.28% 0.61 % 0.58% 

1/15/2014 0,('4% 0.94% 0.90% 0.31% 0.27% 0.61% 0.57% 
1/2212014 0.04% 0.94% 0.90% 0.31% 0.27% 0.61% 0.57% 
1/29/2014 0.04% 0.94% 0.90% 0.31% 0.27% 0.61% 0.57% 
2/5/2014 0.03% 0.93% 0.90% 0.31% 0.28% 0.61% 0.58% 

Issue 11'(1;1 ;ZOU2U·1C1 IRS 2002G·1T TRB 2002G-1g 
. Remarketlng Agent N/A N/A N/A 
Initial Purchase Date 11/112017 111112014 11/112015 

l.lquidltyllnsurer None None None 
Par Outstanding I~m l;'.UU 4Z.OU .. 4z.o~ 
swap NOtiOnal I~m) 13.BO 42.58 42.55 

I SIFMA· 
Spread Spread Spread 

Date ~ toSIFMA Rate toS1FMA B!!! toSIFMA 
1/1/2014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% ·0.72% 
1/8/2014 0.03% 0.94% 0.91% 0.51% 0.48% 0.76% 0.73% 

1/1512014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% 0.72% 
1/2212014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% 0.72% 
112912014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% 0.72% 
215/2014 0.03% 0.94% 0.91% 0.51%· 0.48% 0.76% 0.73% . 

Issue TRB 2012A·2 ·TRB 2012A-3 
Remarketing Agent BoNY Mellon BoNY MeUon 

Initial Purchase Date 05115/14 05/15/15 
Llquidiiyllnsurer None None 

Par Outstanding ($ml 50.00 50.00 
Swap Notional ($m) None None 

I SIFM~ Spread Spread 
Date B!1! toSIFMA ~. toSIFMA 

1/1/2014 0.04% 0.23% 0.19% 0.43% 0.39% 
1/812014 0.03% 0.22% 0.19% 0.42% 0.39% 

1/15/2014 0.04% 0.23% 0.19% 0.43% 0.39% 
1/22/2014 0.04% 0.23% 0.19% 0.43% 0.39% 
1/29/2014 0.04% 0.23% 0.19% 0.43%' 0.39% 
215/2014 0.03% 0.22% 0.19% 0.42% 0.39% 

Issue TRB 2012G·1 TRB 2012G·2 TRB 2012G·3 
Remarketlng Agent JP Morgan JP Morgan JP Morgan 

Initial Purchase Date 11/112014 11/1/2015 11/1/2016 
liquidity/Insurer None None None 

Par Outstanding ($m) 84.45 125.00 75.QO 
Swap Notional ($m) 84.45 125.00 75.00 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA Rate . toSIFMA ~ toSiFMA 
l... •. 

1/112014 0.04% 0.53% 0.49% 0.64% 0.60% 0.81% 0.77% 
1/8/2014 0.03% 0.53% 0.50% 0.64% 0.61% 0.81% 0.78% 

1/15/2014 0.04% 0.53% 0.49% 0.64% 0.60% 0.81% 0.17% 
1/2212014 0.04% 0.53% 0.49% 0.64% 0.60% 0.81% 0.77% 
1/29/2014 0.04% 0.53% 0.49% 0.64% 0.60% 0.81% 0.77% 
2/5/2014 0.03% 0.53% 0.50% 0.64% 0.61% 0.81% 0.78% -_. 
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NfA 
1111/2016 

None 
13.26 
1:2.42 

Spread 

~ toSIFMA 
0.80% 0.76% 
0.80% 0.77% 
0.80% 0.76% 
0.80% 0.76% 
0.80% 0.76% 
0.80% 0.77% 

TRB 2002G·1h 
N/A 

11/1/2016 
None 
56.BS 
56.89 

Spread 

~ toSIFMA 
0.96% 0.92% 
0.96% 0.93% 
0.96% 0.92% 
0.96% 0.92% 
0.96% 0.92% 
0.96% 0.93% 

TRB 2012G-4 
JP Morgan 
11/112017 

None 
74.03 
74.03 

Spread 
Rate to SIFMA 

0.95% 0.91% 
0.95"10 0.92% 
0.95% 0.91% 
0.95% 0.91"10 
0.95% 0.91% 
0.95% 0.92% 



DedIcated Tax Fund Bonds 

Issue DTF 2002B-3a DTF 200213·3)) DTF 20028·30 DTF 2002B.3d 
Remarketing Agent Morgan Stanley Morgan Stanley Morgan Stanley Morgan Stanley 

Maturity Date 11/01/17 11101118 11/01119 11/01/20 
Liquldlty/lnsurer None None None None 

Par Outstanding ($m) 46.60 48.60 50.70 15.90 
Swap Notional ($m) None None None None 

I SIFMA 
Spread Spread Spread Spread 

Date Rate to SIFMA Rate toSIFMA Rate to SIFMA B!1!! to §IFMA 
1/1/2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% MIO% 
1/8/2014 0.03% 0.78% 0.75% 0.93% 0.90% 0.98% 0.95% 1.03% 1.00% 

1/15/2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% 1.00% 
1/2212014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% 1.00% 
1/29(2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% i.()O% 
215/2014 0.03% 0.78% 0.75% 0.93%· 0.90% 0.98% 0.95% '1.03% 1.00% 

Issue DTF 2008B-3a DTF 200BB-3b DTF 200SB-3c 
Remarketing Agent Goldman Sachs Goldman Sachs Goldman Sachs 

Maturity Date 11/01/12 11101/13 11/01/14 
Liquidity/Insurer None . None None 

Par Outstanding ($m) 35.00 54.47 44.14 
Swap Notional ($m) None None None 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA Rate toS!FMA fi!!!! toSIFMA 
1/1/2014 0.04% 0.27% 0.23% 0.40% . 0.36% 0.72% 0.68"10 
1/8/2014 0.03% 0.26% 0.23% 0.39% 0.36% 0.71% 0.68% 

1/15/2014 0.04% 0.27% 0.23% 0.40% 0.36% 0.72% 0.6S% 
1/2212014 0.04% 0.27% 0.23% 0.40% 0.36% 0.72% 0.68% 
1129/2014 0.04% 0.27% 0.23% 0.40% 0.36% 0.72% 0.6S% 
2/5/2014 0.03% 0.26% 0.23% 0.39% 0.36% 0.71% 0.68% 

TBTA General Revenue Bonds 

e 

Date B.!tl! Rate Rate B.!tl! ~ 
1/1/2014 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.66% 0.76% 0.31% 
1/S12014 0.03% 0.49% 0.46% 0.63% 0.60% 0.48% 0.45% 0.70% 0.67% 0.76% 0.30% 

1/15/2014 0.04% 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.56% 0.76% 0.31% 
1/2212014 0.04% 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.66% 0.76% 0.31% 
1/29/2014 0.04% 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.66% . 0.76% 0.31% 
2/5/2014 0.03% 0.49% 0.46% 0.63% . 0.60% 0.48% 0.45% 0.70% 0.67% 0.76% 0.30% 

Spread 
Date fi!!!! B!1!! to SIFMA 
1/1/2014 0.57% 0.53% 0.82%· 0.78% 
1/8/2014 0.03% 0.57% 0.54% 0.82% 0.79% 

1/15/2014 0.04% 0.57% 0.53% 0.82% 0.78% 
1/22/2014 0.04% 0.57% 0.53% 0.82% 0.78% 
1/29/2014 0.04% 0.57% 0.53% 0.82% 0.78% 
215/2014 0.03% 0.57% 0.54% 0.82% 0.79% 

'The TRB 20020·2 Bonds are privately placed. Wells Fargo Is the liquidity provider for these bonds. 
, Report Date 217/2014 IV-7 



Transportation Revenue Bonds 

1/30/2014 0.04% 
1131/2014 0.04% 

211/2014 0.04% 
21212014 0.04% 
213/2014 0.04% 
214/2014 0.04% 
215/2014 0.03% 
216/2014 0.03% 
21712014 0.03% 

TBT A General Revenue Bonds 

Issue 
Dealer 

liquidity Provider 
Type of liquidity 

Par Outstandlngj$m} 
Swap Notional ($m) 

Date I SIFMA 
1/29/2014 0.04% 
1/30/2014 0.04% 
1/31/2014 0.04% 

211/2014 0.04% 
21212014 0.04% 
213/2014 0.04% 
214/2014 0.04% 
215/2014 0.03% 
2/6/2014 0.03% 
21712014 0.03% 

Issue 
Dealer 

liquidity Provider 
Type of Liquidity 

Par Outstanding ($m) 
Swap Notional (Sm) 

Date J SIFMA 
1/29/2014 0.04% 
1/30/2014 0.04% 
1/3112014 0.04% 

2/1/2014 0.04% 
21212014 0.04% 
213/2014 0.04% 
214/2014 0.04% 
215/~O14 0.03% 
216/2014 0.03% 
217/2014 0.03% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: DAILY MODE 

RATE RESETS REPORT (Trailing 10 Days) 

LoC 
75.00 
45.00 

Spread to 
Rate Rate SIFMA 

0.08% 0.04% 0.04% 0.00% 
0.08% 0.04% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 
0.06% 0.02% 0.02% .0.02% 
0.04% 0.00% 0.01% .0.03% 
0.04% 0.01% 0.01% .0.02% 
0.04% 0.01% 0.01% .0.02% 
0.04% 0.01% 0.01% .0.02% 

TBTA2002F TBTA 2003B-3 TBTA 2005A·1 
JPMorgan US Bancorp US Bancorp 

Helaba US. Bank CALPERS 
LoC LoC LoC 

202.61 56.63 57.80 
194.00 None 24.06 

Spread to Spread to Spread to 
Rate SIFMA Rate S!FMA ~ SIFMA 

0.07% 0.03% 0.04% 0.00% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 0.04% 0.00% 
0.07% 0.03% 0.04% 0.00% 0.04% 0.00% 
0.04% 0.00% 0.02% .0.02% 0.02% -0.02% 
0.03% -0.01% 0.01% .0.03% 0.02% -0.02% 
0.03% 0.00% 0.01% ·0.02% 0.01% -0.02% 
0.03% 0.00% 0.01% .0.02% 0.01% -0.02% 
0.04% 0.01% 0.01% ·0.02% 0.01% .0.02% 

TBTA 2005B·2b TBTA 2005B-2c 
JP Morgan ! 
CALPERS US. Bank 

LaC LoC 
48.10 56.91 
48.'10 56.91 

Spread to Spread to 
Rate SIFMA Rate SIFMA 

0.05% 0.01% 0.04% 0.00% 
0.05% 0.01% 0.04% 0.00% 
0.05% .0.01% 0.04% 0.00% 
0.05% 0.01% 0.04% 0.00°;'; 
0.05% ,0.01% 0.04% 0.00% 
0.02% ·0.02% 0.02% -0.02% 
0.01% .0.03% 0.01% -0.03% 
0.01% -0.02% 0.01% .0.02% 
0.01% -0.02% 0.01% -0.02% 
0.02% -0.01% 0.01% -0.02% 

Report Date 21712014 
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TBTA 2005B·2a 
JP Morgan 
CALPERS 

LoC 
88.99 . 
88.99 

Spread to 
Rate SIFMA 

0.05% 0.01% 
0.05% 0.01% 
0.05% 0.01% 
0.05% 1).01% 
0.05% 0.01% 
0.02% .0.02% 
0.01% -0.03% 
0.01% -0.02% 
0.01% -0.02% 
0.02% .0.01% 



METROPOLITAN TRANSPORTA nON AUTHORITY VARIABLE RATE REPORT: 
AUCTION RATE 

WEEKLY AUCTIONS 

LIBOR. 
Formula Fail 

Rate LISOR Formula Fall Rate 

COPs COPs COPs 
Issue TR820028-1 2004A-1 2004A-2 2004A-3 

Outstanding Par ($ M) 96.150 9,550 10.200 37 .. 250 
Swa Notional ($m) None 9.550 10.200 37.250 

Final Maturity 11/112022 11112030 11112030 1/1/2030 

Broker Cealer{s) 
JP Morgan JP Morgan 

JP Morgan 
JP Morgan 

Merrill Lynch Merrill Lynch Merrill Lynch 

Insurer Assured Ambac Ambac Ambac 
Auction Frequency Tuesday Monday Tuesday Wednesday 

Dec. 23 thru Dec. 27. 2013 0.334% 0.453% 0.459% 0.459% 
Dec. 30 thru Jan. $, 2014 0.335% 0.468% 0.461% 0.461% 
Jan. 6 thru Jan. 10, 2014 0.323% 0.447% 0.444% 0.443% 

Jan. 13 thru Jan. 17, 2014 0.318% 0.440% 0.437% 0.436% 
Jan. 20 thru Jan. 24, 2014 0.314% 0.432% 0.432% 0.435% 
Jan. 27 thru Jan. 31. 2014 0.318% 0.436% 0.437% 0.439% 

Feb. 3 thru Feb. 7, 2014 0.315% 0.432% 

Corresponding Libor Rate 0.158% 0.157% 

Fail Rate 200% 275% 

28 & 35 DAY AUCTIONS 

USOR Formula Fail Rate 

COPs COPs 
Issue TR8 20028-2 . 2004A-4 2004A-5 

Outstanding Par ($ M) 95.525 34.950 3.700 
Swap Notional ($m) None 34.950 3.700 

Final Maturity 11/1/2022 11112030 1/112030 

Broker Cealer(s) 
JP Morgan 

JP Morgan JP Morgan 
Merrill Lynch 

Insurer Assured Ambac Ambac 
Auction Frequency 2S-Days 35-Days 35-Days 

August 2013 0.370% 0.527% 0.501% 
October 2013 0.336% 0.506% 0.477% 

November 2013 0.330% 0.492% 0.463% 
December 2013 0.330% 0.462% 0.451% 

January 2014 0.316% 0.441% 0.432% 

Corresponding Libor Rate 0.158% 0.161% 0.157% 

Fail Rate 200% 275% 275% 
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l\ITA DEBT OUTSTANDING ($ in Millions) 

Type of Credit 

tlnderlying Ratings 
(Moody's IS&P I Fitch! Krolll 

lifT A Transportation 

Revenue Bonds 
(AVAlA) 

Series 

2002A 
2002B 
2002D 
2002E 
20020 
2003A 

20038 
2005A 
2005B 
2005C 
20050 

200SE 

200SF 

20050 

200M 
2006B 
2007A 
2007B 
200SA 

2008B 
200iC 

2009A 
201M 
2010B 

2010C 
cn 

20100 
2010E 
lOllA 
201lB 
20llC 
20110 
2012A 
20128 
2012C 
2012D 
2012E 
2012F 
20120 
20121-1 
2013A 
2013S 
2013e 
20130 

-KBBANS 2013A 
20!3A -MLBANS 

TBTA General 

Revenue Bonds 
(Aa3!AA./AA./ AA) 

2013E 

EFC 199M 
.2001B 
200lC 
2002B 
2002F 
2003H 
200SA 
2005S 
2006A 
20()7A 
200SA 
2008H 
2008e 

BPASale 
Dale 

5/9/02 
. 5128/02 

5129102 
6/12f02 

1 1I I 9/02 
5/8103 

7130/03 

219105 
6122/05 

10/19/05 
11/1/05 

1111105 

11116/05 

12mos 

7/13106 

12113/06 
.6127107 

1216/07 
2/13/08 

2113108 
10/17108 

10/6109 
1/6/10 

214110 

6130/10 
9JI6/10 

11123/10 
12121110 
7112/11 

9/13/11 
1112/11 

1lI301l1 
3ml2 
3mt2 

4/18/12 

6128112 
7/13/12 
9120/12 
1117112 
1119/12 

111712013 
312212013 
5/3112013 
711112013 
911912013 

10/312013 
11/1512013 

6126/96. 

12/18/01 
12/18/01 

9119102 

11/8102 
1219103 
5110/05 

7/6/05 
6/8/06 

6113/07 
3113/08 
311 3/08 
1116/08 

PrincipllllSS. 
Final Matority Amount 

1111512032 2,894.185 
111112022 210.500 
111112032 400.000 

1111512031 397.495 
11/112026 400.000 

11/1512032 475.340 
1111512032 751.765 
1111512035 650.000 
11/1512035 750.000 
11/1512016 150.000 
111112035 250.000 

111112035 250.000 

III I 512035 468.760 

111112026 250.000 

11/1512035 475.000 
1111512036 717.730 
1111512037 425.615 
1tI1512037 415.000 
1111512038 512.470 
1111512030 487.530 
1111512013 550.000 

IlIlS12039 502.320 
11/1512039 363.945 

11/1512039 656.975 

11/1512040 510.485 
11/1512015 900.000 
11/1512040 754.305 
1111512040 750.000 
! 111 512046 400.440 

111112041 99.560 
11/1512028 197.950 
11/1512046 480.165 
l1fl5/2042 150.000 
IIfl512039 250.000 
11/1512047 727.430 
IlflS12032 1,263.365 
11/1512042 650.000 
1111512030 1,268,445 

111112032 359.450 
III I 512042 350.000 
1lI1S12043 500,000 
11/1512043 500.000 
1111512043 500.000 
1111512043 333.790 
912912015 100.000 
411912015 200.000 

1111512043 500.000 

Tolal 25,150.015 

11112030 28445 

1/1J2032 148.200 

1/112032 148200 

11/1512032 2.157065 
11/112032 246480 

11112033 250.000 
1111/2035 150.000 

1/1/2032 SOO.OOO 
1111512035 200.000 
11115/2037 22),355 

11115/2038 822770 
11/15/2038 252.230 
1111512038 629.890 
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217/2014 

OutstandinG 

Synthetic 
Fixed Variable Fixed Total 

Amount Amount Amount Outstanding TIC' Notes 
84.965 · · 84.965 5.31 

· 191.675 · 191675 1.53 (2) 
174.725 · :WO.OOO 374.725 4.72 

18.425 · · 18.425 5.13 

· 12.270 181.830 194.100 :l.65 
232.050 · · 232.050 4.49 
100.Q45 · · 100.045 5.10 
429.280 · · 429.280 4,76 
575.225 · - 575.225 4.S0 
44.395 · - 44.395 4.19 

· - 250.000 250.000 4.53 

· 100.000 150.000 250.000 3.68 
357.055 · · 357.055 4.88 
233.540 · · 233.540 4.34 
391.830 - - 391.830 4.89 
659.420 · · 659.420 4.52 
379.335 · 379.335 4.84 
371.250 · - 371.250 4.75 
480.700 · 480.700 4.91 
414.720 · · 414.720 3.09 
485.000 · · 485.000 6.68 
461.875 - · 461.875 3.79 (3) 
363.945 - - 363.945 4.44 (3) 

641.975 · · 641.975 4.29 (3) 

487.710 · · 487.710 4.27 

· 550.000 · 550.000 1.33 (4) 
716.540 · - 716.540 5.15 
750.000 · - 750.000 4.57 (3) 
392.490 · 392,490 4.95 

- 71.625 27.935 99.560 2.08 
191.435 · 191.435 3.99 

462.295 - · 462.295 4.57 
50.000 100.000 150.000 1.71 

241.480 · 241.480 3.85 
717.300 · · 717.300 4.22 

1,263.365 · 1,263.365 3.51 
635.970 · 633.970 3.91 

1,171.355 · · 1,171.355 3.17 

- · 358.475 358.475 4.14 
344.045 - - 344045 3.70 
493.580 - · 493.580 3.79 
492.0QO · · 492.000 4.08 
492.640 - - 492.640 4.25 
332.050 · - 332.050 4.63 

· 100.000 - 100.000 0.77 

· 200.000 · 200.000 0.71 
500.000 - 500.000 4.64 

16,634.010 1,325.570 1.168.240 19,127.820 I 4.12 I 
I WATIC I 

4.150 · - 4 ISO 5.85 (5) 

· 1220570 - 122.570 2.31 

- 122.565 1220565 2.51 
147.200 - · 147.200 4.56 

· 8.610 IlJ4.0(J0 202.610 3.73 

- 192.915 '. 192.915 . 2.43 

· 101.965 24,060 126.025 2.88 

· 582.000 582.000 3.54 
75645 - 75.645 4.72 

136.260 136.260 4.84 

636.445 - 636,445 4.93 
252230 · 252230 371 
512.270 512270 4.72 



M:TA DEBT OUTSTANDING ($ in Millions) 

'I)'IM of Credit 

Underlying Ratings 
(lVfoodv's 18&1' 1 Filchl Kroll) 

TBTAB 

TBT A Subordinate 

Revenue Bonds 
'(AlfA+1 A+( AA-) 

MTA Dedicated 

Tax Fund Bonds 

(AAlAA-) 

MTA Certificates of 
Participation (2 Broadway) 

(Caa2/CCINR) 

State Service Conll'llef Bonds 
(AA-/AA-J 

Notes 

Series 

2009A 
20098 
20 lOA 

2011A 
2012A 

2012S 
2013B 

2013C 
ANS 2014A 

2014A 

2000AB 
2000CO 

2002E 
2003A 
20080 
2013A 
20130 

2002S 

lOO4A 
2004B 

2004C 

200M 
2006B 
200M 
2008B 
2009A 

20098 
200ge 

20lDA 
201lA 

20llA 

2004A 

2002A 
20028 

Bl'ASale 
Oate 

2/11/09 
9/10/09 

10120110 
10/4/11 

6/6/12 
8/31l2 

112912013 

411812013 
2/612014 
2/6/2014 

11/01/00 
J 1101/00 
10123/02 

2127/03 
7/16/08 

111112013 
1211912013 

9/4/02 

2126/04 
3/9104 

12115/04 

617106 
10125106 
6124/08 

8/6108 
3/12109 

4123/09 
4123109 
3117110 

3123/11 
10116/12 

9121/04 

6(5/02 
6126/02 

Principal Iss. Fixed 
Final Maturity Amollnt Amount 

1111512038 475.000 419.565 
1I11S12039 200.000 200.000 
1II1512040 346.960 330.010 

1/112028 609.430 586.210 
1111512042 231.490 225.515 
1111512032 1,236.898 1,352.570 
1111512030 257.195 257.195 

1111512043 200,000 200.000 
511512015 100.000 -

11115/2044 250.000 250.000 

Total 9.963,608 5,585.265 

11112019 263,000 
1/112019 263,000 -

1111512032 756.095 139.815 
1111512032 500,170 9.545 

1111512028 49L110 393.980 
1111512032 761.600 761.600 
1111512032 313,975 165.505 

Total 3.348,950 1.470.455 

111112022 440.000 116.050 
1111512018 250,000 106,855 
I 1/15/2028 500,000 294.460 

11/1512018 120,000 48,725 

1111'512035 350,000 229.365 
1111512036 410,000 288.010 

111112031 352.915 -
IIfl12034 348.175 202,505 

1111512039 261.700 243,680 

1111512030 500.000 469,960 

1111$12039 750.000 750,000 
11/1512040 502.990 479,330 

1111512021 127.450 103.075 

1l1l512032 1,065.335 1,008.950 

Total 5,978,565 4,340,965 

11112030 357.925 . 
Total 357,925 . 

AliMTA Total 44,799.063 28,030.6'5 

71112031 1,715,755 272.670 
71112031 679.450 42.825 

TOlal 2.395,205 315.495 

:m12014 

Outstanding 

Syntbetic 
Variable Fixed Tola! 
Amount Amounl OutStanding nc l 

- · 419.565 4.75 

- · 200,000 3.63 

- · 330.010 3,45 

I · 586.210 3.59 

· - 225.515 3.69 
y - - 1,352.570 2.66 

· · 257.195 2.25 

· 200.000 ),71 

· 100.000 0,62 

- 250,000 4.28 

548,625 800,060 7.033,950 I 3,60 I 
I WATlC I 

· 95,300 95,300 6.49 
52.550 · 52.S50 162 

· - 139.825 5.34 

- · 9,545 4,91 

- · 39:1,980 4,69 

- - 761.600 3.13 
148.470 · 313,975 2,39 
201.020 95,300 1,766,775 I 3,67 I 

I WATlC I 
311.800 - 427,850 1.76 

· 106,855 3,49 

- - 294.460 4,51 

· - 48,725 3.77 

- · 229365 4.18 

· · 288,010 4.28 
6,695 334.905 341.600 4,60 

134.210 · 336,71 S 2.30 

· - 243,680 5.55 

· 469,960 5,00 

· · 750,000 4,89 

· 479,330 3,91 

- '- 103,075 2,99 

- · 1,008.950 3,07 

452,705 334.905 5,I2RS75 3.87 

I WATlC J 

· 95,650 95.650 4.09 

- 95.650 95.650 4,09 

I WATIC I 
2.527.920 2.494.155 33.152.770 3.94 

272.670 5.29 
42.825 4.93 

.315.495 1 5,24 

WATIC 

(I) fixed Rate TICs calculated as of issuance of fixed Rate Bonds floating Rate TICs calculated from inception through 12(3112012 including fees, Any Unhedged 
Variable Rate Bonds that have been fixed to maturity are carried at the new Fixed Rate TIC, Synthetic Fixed Rate TICs include average swap rates plus 
variable rate fees and estimated basis adjustments for life of swap. Synthetic Fixed Rate TICs do not include benefit of any upt'ront payments received by MTA 

(2) Variable Rate Bonds initially issued in Auctioh Rate Mode, 
(3) Fixed rate bonds, nil or part of which, were issued as Ii:derally taxable Build America Bonds (BABs). 
(4) Variable Rate BANs issued as Commercial Paper. Matufities range from I to 270 days. 
(5) Subsidized 108n provided through the NYS Water Pollution Control Revolving Fund fllf certain projects designed to remedy sources of groundwater 

MTA sites, 

(6) Principal Issued Amollnt reflects Capital Apprecition Bonds (CABs) at the pur amount at the time ofissuallce. 
The Current Amount Outstanding relleets the CABs at their maturity value, current value is less than the par amount al the time of issuance, 

IV-11 

NOles 

(3) 
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(6) 

(6) 

(3) 

(3) 

(6) 
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PURPO§E: 

To obtain MT A Board approval of resolutions which will: 

• Certify and transfer $614,210,249 operating surplus 10 the MTA and NYCTA pursuant to SeclionI219-a(2)(b) or tile 
Public Authorities Law of the State of New York. 

• Transfer S131,302 representing 2013 investment income to the MTA pursuant to Section 569·c oflhe Public Authorities 
Law onhe State of New Yock. 

.. Deduct from the operating revenues of the Triborougb Bridge and Tunnel Authority for its fiscal year ending Ikcember 
31.2014 the amount of $25,895,344. which amount shall be paid into the Necessary Reconstruction Reserve established 
by the Authority by resolution adopted March 29, 1968. 

• Deduct !Tom the operating revenues of the Ttiborough Bridge and Tunnel Authority for its fiscal year ending December 
31,2014 and set aside into a special account, an amount determined fivm time to time by such Authority to help fund 
post-retirement liabilities other than pension benefits of its employees. 

f · Advance the 2014 TBTA Surplus as per attached Resolution. 

DISCUSSION: 

The 811ached calculation and letter from Dcloiltc &. Touche LLP represents the Triborough Bridge and Tunnel Authority'S I 
operllting surplus for fiscal year ending December 3 l, 2013. The amount of surplus available for transfer to the MTA and 1', 

NYCT A is S614,210,249. The amount of investment income that is surplus funds and available to transfer to MT A for fiscal 
year 2013 is S131,302. It is also requested to set aside $25,895,344 from operating revenues uflhe Triburough Bridge lind 
Tunnel Authority for fiscal year ending December 31, 2014. This money will be used to pay for the cost and expense of 
current and anticipated necessary construction for the. TBTA facilities. It is also requested to set aside into II special aecount. 
from operating revenues of the Triborough Bridge and Tunnel Authority for fiscal year ending December 31,2014 an amount 
determined from time to time by such Authority to help fund pQSt.retirement liabilities other than pension benefits of its. 
employees. 

BUDGET IMPACT; None. 

ALTERNATIVF;S. None. 
-----. _ .. _---.-_._ .. _------_._-_ ..... _-.... 

The legal Marne of MT A Bridges and Tunnels is Triborough Bridge and Tunnel Authority. 
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Attachment 
February 26, 2014 

RESOLVED, that the Chairman and Chief Executive Officer be, and he hereby is, authorized to 
certify to the Mayor of the City of New York and to the Chairman of the Metropolitan Transportation 
Authority, that for the purposes of Section 1219-a (2) (e) of the Public Authorities Law of the State of 
New York, the amount of the Authority's operating surplus for its fiscal year ending December 31, 2013 
is $614,21 0,249. 

RESOL YEO, that this Authority hereby makes the following determination in respect of its 
operating surplus for its fiscal year ending December 31,2013, for the purposes of Section t219-a (2}(e) 
of the Public Authorities Law of the State of New York: 

Operating Revenue 
Operating Expense 

Establishment of Necessary Reconstruction 
Reserve Account 
GASB Reserve 

Debt Service on Bonds 

Interest Income on Unexpended Bond 
Proceeds and Debt Service Fund 

Purchase of Capital Assets Funded 
from Operations 

Increase in Prepaid Expenses and 
other Adjustments 

Operating Surplus 

V-2 

$ 1,675.680,341 
409.495,773 

$ 1,266.184,568 

(25,415,OOO) 
(3,077,000) 

(605,954,158) 

155,632 

(14,525,301) 

(3.158.492) 



February 26. 2014 

RESOLVED, that the amount of $131,302 representing the Authority's investment income for 
the year 20]:3 is determined to be surplus funds of the Authority; and be it further 

RESOLVED. that the amount of $131,302 be transferred and paid over to Metropolitan 
Transportation Authority in a lump sum as soon as practicable pursuant to Section 569~c of the Public 
Authorities Law. 

RESOLVED, that there be set aside and deducted from the operating revenues of the Triborough 
Bridge and Tunnel Authority for its fiscal year ending December 31, 2014 the amount of $25,895,344 
which amount shult be paid into the Necessary Reconstruction Reserve established by the Authority by . 
resolution adopted March 29, 1968. Money credited to the Reserve, together with interest income earned 
thereon, are to be applied to the. payment of the cost and expense of current and anticipated necessary 
construction of each of the TBTA Facilities within the meaning of the Genef!lJ Resolution Authorizing 
General Revenue Bonds (the "General Revenue Bond Resolution") of the Authority adopted on March 
26,2002. 

RESOLVED, that the monies thus authorized will be advanced monthly during the fiscal year 
ending December 31, 2014 and used for the purposes of payment of the cost and expense of necessary 
construction of each ofthe TBT A Facilities. 

RESOL VED, that there be set aside into a special account and deducted from the operating 
revenues of the Triborough Bridge and Tunnel Authority for its fiscal year ending December 31,2014 an 
amount determined from time to time by such Authority to help fund post.retirement liabilities other than 
pension benefits of its employees. 

RESOLVED, pursuant to the provisions of paragraphs (b), (c), and (d) of subdivision 2 of Section 
1219·a of the Public Authorities Law, that the Chairman and Chief Executive Officer is authorized in his 
discretion, to advance to Metropolitan Transportation Authority and New York City Transit Authority 
monthly, out of funds in the General Fund created by the General Revenue Bond Resolution which are 
attributable to the operations of the 2014 fiscal year (other than funds arising out of the investment of 
monies of the Authority) and which have been released and paid over to the Authority free and clear of 
the lien and the pledge of the General Revenue Bond Resolution as provided in Section 506 thereof, an 
aggregate amount not to exceed 90% Of the Chairman's estimate of the sum which that month's 
operations. if available. will contribute to the "operating surplus" of the Authority which he anticipates 
will or may be certified and transferred for the fiscal year in which such month faUs; and 
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February 26, 2014 

RESOLVED, that the monies thus authorized to be advanced monthly shall be apportioned 
between Metropolitan Transportation Authority and New York City Transit Authority and paid as 
follows: 

1. The firsU1.8 million to New York City Transit Authority; 

2. Fifty percentum of the remainder to New York City Transit Authority (less applicable 
bond service); and 

3. The remainder to Metropolitan Transportation Authority (less applicable bond service). 
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el itte Oeloltte & Touche I.LP 
30 Rockefeller Plaza 
New York. NY 10112-00t5 
USA 
Tel: +1 212 492 4000 
Fax; +1 2124925000 
WNW,deloitte,com 

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES 

Members of the Board 
Metropolitan Transportation Authority 
New York, New York 

We have performed the procedures enumerated in Exhibit B, which were agreed to by the Triborough 
Bridge and Tunnel Authority (the "Authority"), a public benefitcorporation which is part of the related 
financial reporting group of the Metropolitan Transportation Authority ("MTA"), solely to assist you in 
agreeing financial information presented in the Schedule of Operating Surplus for the year ended 
December 31, 2013 (Exhibit A) to the accounting records of the Authority. Authority's management is 
responsible for the Authority's accounting records and the preparation of the Schedule of Operating 
Surplus (Exhibit A) and Supporting Schedule to the Schedule of Operating Surplus (Exhibit C) for the 
year ended December 31,2013. This agreed-upon procedures engagement was conducted in accordance 
with attestation standards established by the American Institute of Certified Public Accountants. The 
sufficiency of those procedures is solely the responsibility of the Authority. Consequently, we make no 
representation regarding the sufficiency of the procedures described in Exhibit B either for the purpose 
for which this report has been requested or for any other purpose. 

We were not engaged to, and did not, conduct an examination, the objective of which would be the 
expression of an opinion on the specified elements, accounts, or items. Accordingly, we do not express 
such an opinion. Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

This report is intended solely for the information and use of the Authority, Metropolitan Transportation 
Authority and MTA New York City Transit Authority and is not intended to be and should not be used by 
anyone other than these specified parties. 

February 5,2014 

Member of 
Oeloitte Touc:lle Tohmatsu 
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

SCHEDULE OF OPERATING SURPLUS 
YEAR ENDED DECEMBER 31, 2013 

OPERATING REVENUES (Note 2) 

OPERATING EXPENSES (Note 3) 

NET OPERATING REVENUE 

INCREASE IN PREPAID EXPENSES AND OTHER ADJUSTMENTS (Note 3) 

DEBT SERVICE ON BONDS (Note 4) 

INTEREST INCOME ON UNEXPENDED BOND PROCEEDS AND 
, DEBT SERVICE FUNDS (Note 5) 

ESTABLISHMENT OF GASB 43 RESERVE ACCOUNT (Note 8) 

PURCHASE OF CAPITAL ASSETS FUNDED FROM OPERATIONS (Note 6) 

ESTABLISHMENT OF NECESSARY RECONSTRUCTION RESERVE 
ACCOUNT (Note 7) 

OPERATING SURPLUS 

See Independent Accountants' Report on Applying 
Agreed-Upon Procedures and accompanying notes. 
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$ 1,675,680,341 

(409,495,773) 

I ,266,184,568 

(3,158,492) 

(605,954,158) 

155,632 

(3,077,000) 

(14,525,301) 

125,4 t 5,000) 

$ 614,210,249 



TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

NOTES AND AGREED-UPON PROCEDURES PERFORMED 
IN CONNECTION WITH THE SCHEDULE OF 
OPERATING SURPLUS YEAR ENDED DECEMBER 31, 2013 (Exhibit A) 

I. OPERATING SURPLUS CALCULA liON REQUIREMENTS 

Exhibit B 

• The operating surplus is calculated based upon Section 1219-a (2)(e) of the New York Public 
Authorities Law ("PAL") and various bond resolutions. This surplus is transferred to the 
Metropolitan Transportation Authority ("MTA") and the MTA New York City Transit 
Authority ("Transit"). The initial $24 million in operating surplus is provided to Transit and the 
balance is divided equally between Transit and the MT A. Transit and the MT A are 
operationally and legally independent of the Triborough Bridge and Tunnel Authority (the 
"TBTA"), however, Transit and the TBTA are included in the MTA's financial statements 
because of the MTA's financial accountability for these entities and they are under the 
discretion of the MT A Board. 

2. OPERATING REVENUE S 

• Agreed "Operating Revenues" (net of other revenues) of the TBTA appearing on the Schedule 
of Operating Surplus (Exhibit A) to the general ledger of the TBTA noting no differences. We 
discussed with management their policy for recording operating revenue and they indicated that 
operating revenues were recorded using the accrual basis ofaccounting. We have been 
informed that operating revenues excluded interest income. 

3. OPERATING EXPENSES 

• Agreed the aggregated "Operating Expenses" of the TBT A appearing on the Schedule of 
Operating Surplus (Exhibit A) to the general ledger of the TBTA noting no differences. We 
discussed with management their policy for recording operating expenses and they indicated 
that operating expenses were recorded using the accrual basis of accounting. 

• Agreed the following expense items to the general ledger: "Interest Expense and Debt Service 
Related Expenses" and "Reimbursement of Personnel Costs," as noted on Exhibit C, which have 
been netted against salaries an4 fringe benefits and noted no differences. 

• Recalculated the "Increase in Prepaid Expenses and Other Adjustments" appearing on the 
Schedule of Operating Surplus (Exhibit A) to the general ledger. We were informed that the 
operating expenses were adjusted to include amounts charged to prepaid expenses and deferred 
charges on a cash basis of accounting. We also have been informed that no cash adjustments 
were made for changes in accounts payable, accrued expenses or accounts receivable. 
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

NOTES AND AGREED-UPON PROCEDURES PERFORMED 
IN CONNECTION WITH THE SCHEDULE OF 

exhibit B (continued) 

OPERATING SURPLUS YEAR ENDED DECEMBER 31,2013 {Exhibit A) 

4. DEBT SERVICE 

• Agreed "Debt Service on Bonds" appearing on the Schedule of Operating Surplus (Exhibit A) 
for the following bonds to the TBT A debt service schedules: 

• General Revenue Bonds, and 

• Subordinate Revenue Bonds. 

• Agreed "Debt Service on Bonds" on the TBT A's portion of debt service on the 2 Broadway 
Certificates of Participation to the TBTA debt service schedules. 

• We have been informed that the debt service on the Convention Center Bonds was funded by 
the State of New York. 

5. INTEREST INCOME 

• Agreed the aggregated amounts of "Interest Income on Unexpended Bond Proceeds and Debt 
Service Funds" (excluding the Convention Center Bonds) appearing on the Schedule of 
Operating Surplus (Exhibit A) to the general ledger and noted no differences. We have been 
informed that interest income is excluded from "Operating Revenues" on the Schedule of 
Operating Surplus. 

• Agreed the aggregated "Interest Income on Unexpended Bond Proceeds and Debt Service 
Funds" appearing on the Schedule of Operating Surplus (Exhibit A) to the general ledger and 
noted no differences. We have been informed that interest income on the debt service fund 
investments consists of income from (1) the debt service funds established in connection with 
the 2 Broadway Certificates of Participation to the extent attributable to the TBTA's portion of 
debt service thereon, and (2) the debt service funds established in connection with the TBT A 
bonds from their respective dates of issuance. We have been informed that this amount was 
included in the computation of operating surplus as a reduction of debt service cost therefore, 
increasing operating surplus. 

• We have been informed that the interest income on Convention Center Bond investments, which 
consists of interest income from the Convention Center Bond Funds, was applied to reduce the 
amount due from New York State and was excluded from "Operating Revenues" and "[nterest 
Income on Unexpended Bond Proceeds and Debt Service Funds" on the Schedule of Operating 
Surplus (Exhibit A). 

6. CAPITAL ASSETS FUNDED FROM OPERATIONS 

• Agreed the amount "Purchase of Capital Assets Funded From Operations," which represents 
amounts paid and capitalized for vehicles and other fixed assets, appearing on the Schedule of 
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

NOTES AND AGREED-UPON PROCEDURES PERFORMED 
IN CONNECTION WITH THE SCHEDULE OF 

Exhibit B (concluded) 

OPERATING SURPLUS YEAR ENDED DECEMBER 31, 2013 (Exhibit A) 

Operating Surplus (Exhibit A) to the general ledger and noted a difference of$14,618. We have 
been informed that these amounts were funded from operations and that such amounts represent a 
reduction of operating surplus appearing on the Schedule of Operating Surplus (Exhibit A). 

7. NECESSARY RECONSTRUCTION RESERVE 

>. Agreed the amount appearing on the Schedule of Operating Surplus (Exhibit A) as 
"Establishment of Necessary Reconstruction Reserve Account" to the MT A Bridges and Tunnels 
November Financial Plan 2014-2017 to set aside and reduce operating surplus by $25,415,000 
(The Necessary Reconstruction Reserve Account was established by the TBTA by resolution 
adopted March 29, 1968) and noted no differences. We have been informed that this amount, 
together with interest income thereon, is to be used to fund reconstruction of present facilities 
within the meaning of the TBTA's General Revenue Bond Resolution. 

8. GASB 43 RESERVE 

• Agreed the amount appearing on the Schedule of Operating Surplus (Exhibit A) as 
"Establishment of GASB 43 Reserve Account" of $3.077,000 the MTA Bridges and Tunnels 
November Financial Plan 2014-2017 which was approved by the Finance Committee. We have 
been informed that the MTA Bridges and Tunnels November Financial Plan 2014-2017, which 
was approved by the Finance Committee, authorizes the establishment of the GASB 43 Reserve .. 
GASB 43 refers to Governmental Accounting Standards Board Statement No. 43, Financial 
Reporting/or Pastemployment Benefit Plans Other Than Pension Plans. The GASB 43 Reserve 
Account was established by the TeTA by resolution adopted December 13,2006. We have been 
informed that this amount, together with interest income, thereon, is to be used to fund post­
retirement liabilities other than pension benefits. 

'" '" '" ...... * 
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY 

·SUPPORTING SCHEDULE TO THE SCHEDULE OF OPERATING SURPLUS 
YEAR ENDED DECEMBER 31, 2013 

TOTAL REVENUES 

LESS INTEREST INCOME 

OPERATING REVENUES (Exhibit A) 

TOTAL EXPENSES 

LESS; Interest Expense and Debt Service Related Expenses $ 355.653 ,877 
Reimbursement of Personnel Costs 15,148.740 

OPERATING EXPENSES (Exhibit A) 

PREPAID .EXPENSES AND OrnER ADJUSTMENTS: 
Balance December 31, 2012 $ 19,258,875 
Balance December 31. 2013 22,417,367 

INCREASE IN PREPAID EXPENSES AND 
OTHER ADJUSTMENTS (Exhibit A) 

DEBT SERVICE: 
TBTA $215,572,141 
MTA 122,909,898 
NYCTA 267,316,487 

Subtotal 605,798,526 

INTEREST INCOME ON UNEXPENDED BOND 
PROCEEDS AND DEBT SERVICE FUNDS 155,632 

TOTAL DEBT SERVICE ON BONDS (Exhibit A) 
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$ 1,675,811,643 

131,302 

$ 1.675,680,341 

$ 780,298,390 

370,802,617 

$ 409,495,773 

$ 3,158,492 

$ 605,954,158 



Staff Summary 

Subject Mortgage Recording Tax - Escalation 
Pa ents to Dutchess, Oran e and Rockland Counties 

. Department 
Chief Financial Officer I Treasury Department 
Department Head Name 
Robert E. Foran, Chief Financial Officer 

Head Signature 

Order To Info Other 
1 Finance 

Comm. 
2/2412014 

2 Board 2126/2014 x 

I. Purpose 

iD Metropolitan Transportation Authority 

Page I of 2 

Date 
Febru 24,2014 
Vendor Name 

Contract Number 

ntractManagcr Name 

able orContcnts Ref# 

Order Order 

Legal 2 

To seek Finance Committee and MTA Board approval to authorize MRT-2 escalator payments to Dutchess, 
Orange and Rockland counties. 

II. Discussion 
The MT A statute requires that certain "mass transportation operating assistance" payments be made by the 
MTA to Dutchess, Orange and Rockland counties from MTA's MRT-2 receipts. (These payments are made 

; from funds established by PAL § 1270-a, the Metropolitan Transportation Authority Special Assistance Fund, 
from which monies are transferred to the Metropolitan Transportation Authority Dutchess, Orange and 
Rockland Fund created by PAL §1270-b.) Under the statute, Dutchess and Orange Counties are each to 
receive no less than $1.5 million annually, and Rockland County is to receive no less than $2.0 million 
annually. The counties were paid these amounts in quarterly installments during 2013. 

In addition to providing these minimum mass transportation operating assistance payments, the statute 
provides for an "escalator payment" based on the percentage by which total MRT·l and MRT~2 receipts 
attributable to such county exceeds the receipts received in 1989 from such county. Pursuant to PAL § 1270-a 
(4)(c). the MRT·l increase is to be calculated as ifthe MRT-l tax was 25 cents per $100 of mortgage recorded 
and not the current 30 cents per $100 of mortgage recorded. The escalator payment due each county based on 
the FY 2013 MRT receipts is determined as follows: 

(FY2013 MRT Receipts - FY1989 Base Year MRT Receipts)IFY1989 Base Year MRT Receipts = Escalator 
Rate 

Escalator Rate X Minimum Mass Transit Operating Assistance Payment :;:: Escalator Payment 

L----____________ ~ ________________________ . __________ _ 
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Staff Summary 

The results of the above formulas for each county are: 

1989 Base Year 2013 MRT 
County MRTReceipt Receipts Adi. I 

Dutchess Cty $3,569.702.51 $4,825,851.26 
Orange Cty $4,433,935.06 $6,967,821.18 
Rockland Cty $4,524.064.27 $7,824.908.54 

HI. Recommendations 

e Metropolitan TransportatIon Authority 

Pa~e 2 of 2 

Escalator J;;;scalator 
~ Payments 

35.19% $ 527,837.58 
57.15% $ 857,213.54 
72.96% $1.459,238.45 

Total :i',§:l:l"82.~Z 

It is recommended that the Board authorize escalator payments totaling $2,844,289.57 to Dutchess, Orange 
and Rockland counties from available funds on deposit in the MRT-2 Corporate Transportation Account. 

I
i I The actua12013 gross receipts for each of the counties was: 

Dutchess Cty $5,408,266.71 
! Orange Cty $7,757,005.58 
I Rockland ely $8,679,415.40 

I 
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Staff Summary 

Subject 

Verrazano Narrows Bridge Rebate Program 

Department 

Finance 
Department Head Name 

Robert E. Foran. Chief Financial Officer 

Order To 

MTA B&T Comm. 

2 Finance Comm. 

3 Board 

PURPOSE: 

D Metropolitan Transportation Authority 

Date 

February 24, 2014 

Table of Contents Ref '# 

Approval 

To adopt the annexed resolution delegating authority to the MT A Chairman and Chief Executive Officer to take such actions as 
may be necessary or appropriate in connection with the two proposed MTA toll rebate programs at the Verrazano Narrows 
Bridge (VNB) which are outlined in Exhibit A annexed hereto and summarized below. 

DISCUSSION: 

New York State Legislative funds are being specially allocated to the MT A to support the following two proposed Verrazano 
Narrows Bridge rebate programs: 

VNB Staten Island Resident Rebate Program. Under this program (the VNB SIR Rebate Program), the MT A would rebate $0.50 
of the $6.00 SIR E-ZPass toU paid by Staten Island residents with three or more trips per montli across the VNB, where tolls are 
collected only in the Staten IslandMbound direction in accordance with federal law. and would rebate $0.86 of the $636 SIR E­
ZPass toll paid by Staten Island residents with one or two trips per month across the VNB. As a result of these proposed MTA 
rebates, Staten Island residents would pay $5.50 per trip across Verrazano Narrows Bridge. ' 

Staten Island residents are uniquely disadvantaged by the MTA district's transportation network charges in that the VNB is their 
sole means of vehicular access to the rest of New York City. -In the past, the Legislature has recognized this class of citizens in 
legislation designed to reduce the toU rate which accrues to these residents for crossings over the Verrazano Narrows Bridge. 
Using Legislative funds being allocated to the MTA and other appropriate funds to implement a Staten Island Resident Toll 
Rebate Program on the Verrazano Narrows Bridge would help funher reduce the burden suffered by geographically isolated 
Stat~n Island residents who have little or no practical access to mass transit, in a manner consistent with the MTA's mandate of 
providing a seamless transportation network for the region and the MTA's statutory purposes to develop and implement a unified 
transportation policy for the MT A transportation district. Moreover, the Rebate Program' ,-effective reduction of the VN B toll 
for those Staten Island residents who need to drive for employment and other purposes could increase the use of other TBT A 
facilities, as well as the use of the E-ZPass system, and facilitate travel to points beyond. 

VNB Commercial Rebate Program. Under this program (the VNB Commercial Rebate Program), the MTA would 
rebate 20% of the E-ZPass toll for trucks and other commercial vehicles with more than ten (10) trips per month 
across the Verrazano Narrows Bridge. where tolls are collected only in the Staten Island-bound direction in 
accordance with federal law. using the same New York Customer Service Center (NYCSC) E-ZPass Account. 
Eligible trucks and other commercial vehicles on the VNB would receive a 20% rebate of their NYCSC E-ZPass 
tolls, as listed in this chart: 
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Staff Summary 

2 axle: Current: $19.24 
:> axle: CUJTent: $31.52 
4 axle: Current: $40.28 
5 axle: Current~ $52.52 
6 axle: CUJTent: $61.28 
7 axle: Current: $73.52 

With the rebate: $15.43 
With the rebate: $25.29 
With the rebate: $32.3l 
With the rebate: $42.13 
With the rebate: $49.16 
With the. rebate: $58.98 

:8 Metropolitan Transportation Authority 

A VNB Commercial Rebate Program would be anticipated to facilitate regional mobility; support increased economic activity 
. and pr()mote economic growth throughout the region; encourage trucks and other commercial vehicles using the Verrazano 
Narrows Bridge to enroll in the B-ZPass system: and might encourage those vehicles to also use other TBT A facilities, thereby 
promoting increased and more effective use of the facilities, services, and systems of the TBT A, and facilitate travel to points 
beyond. 

FINANCIAL IMPACT: 

The projected annualized cost of'the VNB Toll Rebate Programs would be $14 million, with $7 million for the VNB SIR Rebate 
Program and $7 million for the VNB Commercial Rebate Program. The VNB Rebate Programs would be funded equally by 
Legislative funds and MTA funds. As provided in the accompanying resolution, the VNB Ton Rebate Programs would be 
implemented only for such periods of operation in which the Legislative funds have been provided to MT A sufficient for half the 
expense of the VNB Rebate Programs. In the event that such Legislative funds aUocated to the MT A for this purpose are 
depleted before the next such allocation of funds. the VNB Rebate Programs will cease and Staten Island residents will be 
charged the applicable resident discount toll and trucks and other commercial vehicles will be charged the applicable NYCSC E;. 

ZPass toU for the Verrazano Narrows Bridge. 

It is anticipated that the rebates would require severaS months to implement and would be effective as of April I. 2014. 
Consequently, the projected financial impact in the MTA's 2014 Budget would be for 3 quarters of the calendar year or $5.25 
million, with the remainder in the MTA's 2015 Budget. MMTOA funding for the MTA included in the Governor's 2015 
Executive budget is $5.5 million higher than the MMTOA funding reflected in our 2014 Budget. MTA Budget would propose 
using these anticipated receipts to fund MTA's share of the Rebate Programs. 

RECOMMENDATION: 

ft is recommended that the Board adopt the attached resolution delegating to the MTA Chairman and Chief Executive Officer 
authority to take such actions as he may deem necessary or appropriate in connection with the proposed VNB' SIR Rebate 
Program and the VNB Commercial Rebate Program, including conducting environmental review of the proposed VNB Rebate 
Programs as may be required by the State Environmental Quality Review Act, prior to making a determination to implement 
such programs. 
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RESOLUTION 

METROPOLITAN TRANSPORTATION AUTHORITY 
and TRIBOROUGH BRIDGE AND TUNNEL AUTHORiTY 

WHEREAS, the Metropolitan Transportation Authority (the ·'MTA") anticipates that Legislative 
fpnds of the State of New York will be made available to it, pursuant to agreement between the 
Governor and State Legislative leaders, to support implementation of proposed VNB Rebate 
Programs, m., the VNB Staten Island Resident Rebate Program and the VNB Commercial 
Vehicle Rebate Program, as each is further described in Exhibit A annexed hereto; 

WHEREAS, MTA has a mandate 'of providing a seamless transportation nerworkforthe region 
and a statutory purpose to develop and implement a unified transportation policy for the 
metropolitan commuter transportation district (the MCTD) served by the MTA subsidiary and 
affiliated agencies; 

WHEREAS, a VNB Staten Island,Resident Rebate Program providing for the rebate of a portion 
of the tolls charged to' Staten Island residents on trips made across the Verrazano Narrows 
Bridge, using State Legislative funds and other MTA funds, implemented in a manner that 
would not materially or adversely affect the rights of Triborough Bridge and Tunnel 
Authority ("TBT A") bondholders. would help reduce or eliminate the unique disadvantage. 
and the appearance thereof, pertaining to travel of such residents between their residences imd 
the rest of New York City; 

WHEREAS, the effective reduction of such tolls, without adversely affecting the rights of 
TBT A bondholders, is expected to encourage Staten Island residents to enroll in the E-ZPass 
system and might encourage those residents who need to drive for employment and other 
purposes to also use other TBTA facilities, thereby promoting increased a'nd more effective use 
of the facilities, services, and systems of the TBT A, and could facilitate travel to points beyond; 
and . 

WHEREAS, a program for rebating such tolls charged to such residents, as outlined in Exhibit 
A, for the foregoing reasons would appear to be a proper component of a unified and efficient 
mass transportation policy in the MCTD if supported by the allocation of Legislative funds to the 
MT A for this purpose, and accordingly warrants such environmental review as may be required 
by the State Environmental Quality Review Act; 

WHEREAS, a VNB Commercial Rebate Program, implemented in the manner set forth in 
Exhibit A, which through the use of State Legislative funds and other MTA funds would 
provide a rebate of 20% of the E-ZPass toll for trucks and other commercial vehicles with 
more than ten (10) trips per month across the Vertazano Narrows Bridge using the same 
New York Customer Service Center (NYCSC) E-ZPass Account, implemented in a 
manner that would not materially or adversely affect the rights of TBT A bondholders, would 
facilitate regional mobility; 
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WHEREAS, the effective reduction of such tolls, without adversely affecting the rights of 
TBTA bondholders. would support increased economic activity and promote economic growth ' 
throughout the region, and would be expected to encourage trucks and other commercial vehicles 
using the Verrazano Narrows Bridge to enroll in the E-ZPass system and might encourage those 
vehicles to also use other TBTA faciHtiest thereby promoting increased and more effective use 
of the facilities, services. and systems of the TBT A, and could facilitate travel to points beyond; 
and 

WHEREAS, a program for rebating such tolls charged for such trucks and other commercial 
vehicles for the foregoing reasons would appear to be appropriate to implement as part of a 
unified and efficient transportation policy for the MCTD if supported by the allocation of 
Legislative funds to the MTA for this purpose, and accordingly warrants such environmental 
review as may be required by the State Environmental Quality Review Act; and 

WHEREAS, MTA anticipates that $7 million of the funds that would be used to finance the 
VNB Rebate Programs, and costs associated therewith, will be derived from Legislative funds 
appropriated in this year's Budget and in any subsequent Budgets; and 

WHEREAS, implementation and continuation of the VNB Rebate Programs would be dependent 
upon having sufficient funds to do so and should the Legislative funds allocated to the MTA for 
this purpose become depleted before the next such allocation of funds, it would become 
necessary for the VNB Rebate Programs to end and for Staten Island residents to be charged the 
applicable resident discount toll without such further rebate and trucks and other commercial 
vehicles will be charged the applicable NYCSC E-ZPass toll for the Verrazano Narrows Bridge 
without such further rebate; and 

WHEREAS, in order to preserve and protect the financial condition of the MTA itself and of 
the TBTA, no toll rebate program shall include aggregate annual rebates that are projected by 
the MTA to exceed the average five-year historical monthly variation of TBT A revenues 
derived from all facilities of the TBTA; 

NOW, THEREFORE, BE IT RESOLVED, that the Chairman/CEO of the MTA, in consultation 
with the President ofTBTA and other appropriate officers of the MTA and TBTA, is hereby 
delegated autliority to take such actions as he may deem necessary or appropriate in connection 
with the proposed VNB SIR Rebate Program and VNB Commercial Rebate ,Program. including 
(i) causing to be conducted such environmental review of the proposed VNB Rebate Programs as 
may be required by the State Environmental Quality Review Act; and (ii) following completion 
of such environmental review and its consideration by the Chairman/CEO and the President, 
determining whether to implem~nt the VNB Rebate Programs. substantially as described on 
Exhibit A, provided, any implementation may not proceed before MTA's receipt of the 
Legislative funds anticipated to support such implementation. The Chairman/CEO of the MTA. 
in consultation with the President of TBT A, is further authorized to make such cbanges, 
alterations, modifications, and revisions to the procedures for implementing the vNB Rebate 
Programs as are not inconsistent with this Resolution. 

Dated: February 24, 2014 
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Exhibit A 

Proposed Operating Elements of the 
Verrazano Narrows Bridge (VNB) Staten Island Resident (SIR) and Commercial Rebate 

Programs 

1. . Under the VNB SIR Rebate Program, the MTA would rebate· $0.50 of the $6.00 
SIR E-ZPass toll paid by Staten Island residents with three or more trips per month across the 
Verrazano Narrows Bridge (VNB)t where tolls are collected only in the Staten Island-bound 
direction in accordance with federal law, and would rebate $0.86 of the $6.36 SIR E-ZPass 
toll paid by Staten Island residents with one or two trips per month across the VNB. 

2. Under the VNB Commercial Rebate Program, the MTA would rebate 20% 
of the E-ZPass tolls for trucks and other commercial vehicles with more than ten 
(10) trips per month across the Verrazano Narrows Bridge, wheretoUs are collected 
only in the Staten Island-bound direction in accordance with federal law, using the 
same New York Customer Service Center (NYCSC) E-ZPass Account. Eligible 
trucks and other commercial vehicles on the VNB would receive a 20% rebate of 
their NYCSC E-ZPass tolls. as listed in this chart: 

2 axle: Current: $19.24 
3 axle: Current: $31.52 
4 axle: Current: $40.28 
5 axle: Current: $52.52 
6 axle: Current: $61.28 
7 axle: Current; $73.52 

With the rebate: $15.43 
With the rebate: $25.29 
With the rebate: $32.31 
With the rebate: $42.13 
With the rebate: $49.16 
With the rebate: $58.98 

. 3. Funding for the costs of the VNB SIR Rebate Program and the VNB Commercial 
Rebate Program (collectively. the VNB Rebate Programs) would come from Legislative 
funds allo.cated to the MT A and other appropriate MTA funds and such funds shall be 
remitted to TBT A. 

4. Moneys to fund a year's estimated costs for the VNB Rebate Programs would be 
transferred by MT AHQto TBTA prior to implementation of the VNB Rebate Programs each 
year. The effective date of the fIrst VNB Rebate Program year would be April 1, 2014. Each 
successive VNB Rebate Program year would start 12 months later provided the Legislature 
has adopted a Budget or otherwise appropriated to' the MT A funds suffIcient for half the 
costs of the VNB Rebate Programs. . 

5. At the beginning of the VNB Rebate Program year, TBTA would increase its 
liability tbr the VNB Rebate Programs by the anlOunt transferred from MT AHQ. The E­
ZPass New York Customer Service Center would credit E, .. ZPass accounts for Staten Island 
Residents with three or more trips per month across the VNB with the amount of$0.50 for 
each such trip. The NYCSC would credit E-ZPass accounts for Staten Island Residents with 
one or two trips per month across the VNB with the amount of $0.86 for each such trip. 'Ibe 
NYCSC would credit E-ZPass Accounts with more than ten (10) trips pe.r month across the 
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VNB by trucks or other commercial vehicles with an amount equal to 20% of.the NYCSC E-
ZPass toll per trip, as listed in this chart: . 

2 axle: $ 3.81 
3 axle: $ 6.23 
4 axle: $ 7.97 
5 axle: $10.39 
6 axle: $12.12 
7 axle: $14.54 

At least monthly, TBTA would draw down on the liability for the VNB Rebate Programs 
based on the total number of such trips charged against Staten Island resident and NYCSC E­
ZPass Accounts. The drawn down amount would be added to TBTA toll revenues. (The 
TBTAfs responsibility to do so would be capped at the amount in the fund for the VNB 
Rebate Programs.) MTAHQ would use Legislative funds allocated to the MTA and other 
appropriate MT A funds to reimburse TBT A for the cost of any charges levied by the service 
center provider in connection with the VNB Rebate Pro~ams. 

6. If, in the judgment of TBTA during the course of a VNB Rebate Program year, 
funds in the account for the VNB Rebate Programs were likely to be less than the amount of 
a yearts potential rebates, TBTA could request supplemental funds of MT AHQ, but the 
provision of such funds would be subject to regular MTAHQ budget procedures, including 
Board approval when required. In the event that funds are not on deposit in the account for 
the VNB Rebate Programs at the time and in the amount necessary to effectuate the credit, 
participants in the VNB SIR Rebate Program would be charged the applicable resident . 
discount toU rate without such further rebate and trucks and other commercial vehicles in the 
VNB Commercial Rebate Program would be charged the applicable NYCSC E-ZPass toU 
rate without such further rebate for their trips across the Verrazano Narrows Bridge. 
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FINANCE COMMITTEE CONTRACT CHANGE ORDER REPORT* 
(NON-CAPITAL CHANGE ORDER VALUE MORE THAN $250,000 -- UP TO $750,000) 

Base Contract Change Order Date of Change Change Order 
Percentage of Change 

Agency Contract Number Contract Description 
Cost Number Order Award 

Change Order Description 
Cost 

Order Cost to Base 
Contract Cost 

MNR 1000012925 Emergency Bus Services with Leprechaun Lines $50,000 5 10/11/2013 Buses needed for NHL Service Outage $250,000.00 500% 
MNR 1000012925 Emergency Bus Services with Leprechaun Lines $50,000 6 12/13/2013 Replenish funds for future emergency bus needs $400,000.00 800% 

Emerg. Procurement to provide Forensic Services re 
LlRR P04000035023 Rego Park Derailment $67,50C 1 To cover the cost of required additional Scope $44,750.00 66.30% 

Increase award quantity from 2,500,000 Ibs to 
LlRR P04000044026 Potassium Chloride Chemical De-lcer $678,000.OC 1 2,940,000Ibs. $119,328.00 18% 

/ 

* For Information Only 
< I I I 
-" 
(0 I I 
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Staff Summary a Metropolitan Transportation Authority 

Pa elof1 
Subject Date 

Request for Authorization to Award Various Procurements February 18,2014 
Department Vendor Name 

Executive Various 
Department Head Name Contract Number 

Bob Foran Various 
Department Head Signature Contract Manager Name 

I) Various 

Division Head Nk3 ~: .~ 
Angel Barbosa at... i/~.ff'.'·;t 1113 

Table of Contents Ref # 

Board Actien Internal Approvals 
Order To Date Approval Info Other Order Approval Order Approval 

J Finance 2124/2014 I procuremen!t?e {,1. U /!; 3 CFO VlW 
2 Board 2/2612014 2 Legal IJ/. 

PURPOSE: 
To obtain approval of the Board to award various contracts/contract modifications and purchase orders, as reviewed by the MTA 
Finance Committee. 

DISCUSSION: # of Actions $ Amoun1 

MT AHQ proposes to award Non-competitive procurements in the following categories: None None 

MTAHQ proposes to award Competitive procurements in the following categories: 

Schedules Requiring Majority Vote 

Schedule C; Competitive Requests for Proposals (Award of Purchase and Public Work Contracts) I $ 300,000.00 

Schedule F: Personal Services Contracts 3 $ 8,112,291.00 

SUBTOTAL 4 $ 8,112,291.00 

MTAHQ presents the following procurement actions fo~ Ratification: None None 

-----TOTAL 4 $ 8,412,291.00 

BUDGET IMPACT: The purchases/contracts will result in obligating MT AHQ operating and capital funds in the amollnt listed. 
Funds are available in the current MT AHQ operating/capital budgets for this purpose. 

RECQMMENDATION: That the purchases/contracts be approved as proposed. (Items are included in the resolution of approval at 

I 
the beginning of the Procurement Section.) 

.' I 

~ 
MrA form ROO.s· BI9I 

V-20 



BOARD RESOLUTION 

METROPOLITAN TRANSPORTATION AUTHORITY 

WHEREAS, in accordance with Section 1265-a and Section 1209 of the Public Authorities 
Law and the AU Agency Procurement Guidelines, the Board authorizes the award of certain non­
competitive purchase and public work contracts, and the solicitation and award of request for proposals 
.in regard to purchase and public work c.ontracts; and 

WHEREAS, in accordance with the All Agency Procurement Guidelines, the Board authorizes 
the award of certain non-competitive miscellaneous procurement contracts, and certain change orders 
to procurement, public work, and miscellaneous procurement contracts; and 

WHEREAS, in accordance with Section 2879 of the Public Authorities Law and the All 
Agency Guidelines for Procurement of Services, the Board authorizes the award of certain service 
contracts and certain change orders to service contl"acts. 

NOW, the Board resolves as follows: 

1. As to each purchase and public work contl"act set forth in the annexed Schedule A, the 
Board declares competitive bidding to be impractical or inappropriate for the reasons specified therein 
and authorizes the execution of each such contract. 

2. As to each request for proposals (for purchase and public work contracts) set forth in 
Schedule B for which authorization to solicit proposals is requested, for the reasons specified therein 
the Board declares competitive bidding to be impractical or inappropriate, declares it is in the public 
interest to solicit competitive request for proposals and authorizes the solicitation of such proposals. 

3. As to each request for proposals (for purchase and public work contracts) set forth in 
Schedule C for which a recommendation is made to award the contract, the Board authorizes the 
execution of said contract. 

4. The Board ratifies each action taken set forth in Schedule D for which ratification is 
requested. 

5. The Board authorizes the execution of each of the following for which Board authorization. 
is required: i) the miscellaneous procurement contracts set forth in Schedule E; ii) the personal service 
contracts set forth in Schedule F; iii) the miscellaneous service contracts set forth in Schedule G; Iv) the 
modifications to personal/miscellaneous service contracts set forth in Schedule H; v) the contract 
modifications to purchase and public work contracts set forth in Schedule I; and vi) the modifications to 
miscellaneous procurement contracts set forth in Schedule J. 

6. The Board ratifies each action taken set forth in Schedule K for which ratification is 
requested. 

7. The Board authorizes the budget adjustments to estimated quantity contracts set forth 
in Schedule L. 
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LIST OF PROCUREMENTS FOR BOARD APPROVAL, FEBRUARY 2014 
COMPETITIVE PROCUREMENTS 

METROPOLITAN TRANSPORTATION AUTHORITY 

Procurements Requiring Majority Vote: 

C. Competitive Requests for Proposals (Award oCPurchase and Public Work Contracts) 
(Staff Summaries required for items requiring Board approval) 

1. As-Needed Purchase of Canines 
For MTA poli~~ Department 
Contract Nos. 13180-0100 thru 0800 

$300,000 
(flot-w-exceed) 

a. Alabama Canine Law Enforcement Officer's Training Center, Inc. 
b. Blue Rebel K9, LLC 
c. Cobra Canine LLC 
d. Law Enforcement Training Services LLC 
e. lK9, LLC 
f. Sballow Creek Kennels Inc. 
g. Controlled F.O.R.C.E. K9 , 
h. East Coast 1(..9 Academy, LLC (dba Connecticut Canine Services) 

Competitively negotiated - 8 proposals - 36 months 
Contractors to provide, on an as needed basis, canines for dual purposes of explosive detection 
and patrol duties. Currently, the MTA Police Department (MTAPD) has a Canine Unit of fifty 
(50) deployed canine teams (i.e. handler and canine). Canines have a working life of 
approximately 7-9 years and must be regularly replaced due to age related health issues. Over 
the next 3 years many canines that were purchased will be retired because of age and health 
issues. Prior to the purchase of any canine, all canines must undergo long and rigorous testing 
and evaluation to ensure thatthey meet the requirements to perform their duties in the MTA's 
environment. It is necessary to award multiple contracts in order to provide MTAPD with 
several sources to ensure the ability to acquire qualified canines when necessary. 

The initial unit costs from the above vendors ranged from $7,000 to $10,000 per canine and 
were negotiated down to $6,950 to $9,000. a savings oUSO to $1,000. Under the previous three­
year contracts approved by the Board on October 27,2010. the unit costs ranged from $6,000 to 
7,800. an increase of $950 to $1,200. This increase is due to the acute demand of explosive 
detection canines from Fede!al, State, local govemmellts as well as private businesses. 

After undertaking a thorough analysis, the MT A' s Department of Diversity and Civil Rights 
determined not to assign any goals to this contract dlle to the highly specialized nature of the 
work and the unavailability of MWBE subconsultants to perform the work. 
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~ METROPOLITAN TRANSPORTATION AUTHORIT¥ 
COMPETITIVE PROCUREMENTS 

F. Personal Service Contracts 
Sta rfSum maries requiN:d for items greater than: SIOOI( Sole Sourct; S2S01( Ocher Non-Competitive. 81M CQmpetitive) 

2. Gartner, Inc. 5196,092 
Assistance with MT A IT Transformation (not-ro-exceed) 

Contract No. 14037-0100 
Ride OGS Contract PS66085 - 12 months 
MTA seeks to ride a New York State Contract to provide as-needed Infonllation Technology (IT) 
Consulting Services to assist MTA with its IT Transfomiation Initiative. MTA has recently 
undertaken this initiative to consolidate all of the MTA agencies' infomation technology 
divisions into a unified MT A Headquarters department. In order to achieve and accelerate this 
initiative, the MTA wishes to engage Gartner, Inc., the world's leading information technology 
research and advisory company, to assist in supporting the following goals: (i) develop a 
comprehensive MT A integrated IT transformation roadmap; (ii) ensure that appropriate sequence 
activities and IT resources are aligned with critical business priorities and oqjectives; (iii) develop 
a comprehensive organization change management plan and (iv) assist in the implementation of 
this initiative. Gartner is the only firm authorized under NY State Contract PS66085 to furnish 
these consulting services. No MlWBE goals were established under the OGS contract. The hourly 
rate for these services, which range from a low of $290 to a high of $495, is the same rate 
currently being paid by New York State, which is approximately 12~14% off of Gartner's 
commercial list price and is the same as Gartner's current Federal (GSA) pricing. There is no prior 
contract for these services with which this cost can be compared; however, the not-to-exceed cost 
of$196,092 is considered fair and reasonable. 

3. Oracle America, Inc. $7,641,199 Staff Summary Attac!led 
All-Agency Software Implementation, Hosting (Fixed) 

and Training Services 
Contract No. 13229~OlOO 

Competitively negotiated - 4 proposals - 60 months 
Vendor to provide all-agency, software implementation services, hosting and training for the 
Oracle Hyperion PlaMing consolidated budgeting system (Hyperion). Currently, MTAHQ and its 
agencies have non-integrated, standalone legacy systems that are obsolete and costly to maintain. 
Hyperion will replace the current systems. Oracle disclosed information that was considered 
Significant AdVerse Infonnation within the meaning of the All Agency Responsibility Guidelines. 
MTA-HQ reviewed such information and after due consideration thereof, detemlined that Oracle 
should be deemed a responsible bidder, a recommendation with which the Chairman has 
concurred. Oracle's original proposal in the amount of $9,620,685 (Time and Material) was 
reduced to $7,641,199 (Fixed Price) representing a savings of $1,979,486 or 20% as a result of 
negotiations and MTA's request to change the proposed hardware platform. Additionally, 
Oracle's best and final is $787,326 or 9.3% less than KPI's best and final proposal in the amount 
of $8,428,525. There is no prior contract for these services with which this cost can be compared; 
however, the fixed cost of $7,641,199 for the five year period is considered fair and reasonable. 

4. AFT Project at LIRR Facility -- AFT to provide technical design, fabrication, crating, storage, delivery 
installation and oversight of installation of materials at the facility specified below. 
Competitively negotiated - 26 proposals - 36 months 
MT A Long Island Railroad Moe Brooker, Wyandanch Station Facility, Ronkonkoma Line 
($275,000) 
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Staff Summary 

Schedule F: Personal Service Contracts D Metropolitan Transportation Authority 

Page 1 of 2 

I Item Number: 
! Dept & Dept Head Name: 

I Executive, Bob Foran 
Division & Division Head Name: 

Business Service Center, ~ c= 

Board Reviews 

Order To I Date , Approval 
1 Finance ! 2124/2014 X 
2 Board 12/26/2014 I X 

ther 

J 

SUMMARY INFORMATION 
Vendor Name: 

Oracle America, Inc. 
inscription: 

! Contract Number: 

j J3229-0100 

All-Agency Software Implementation, Hosting and Training 
Services 
Total Amount: 

$7,641,199 (Fixed) 
Contract Term (including Options, if any) 
March 3, 2014 through February 28,2019 
Optlon(s) included In Total Amount? U Yes (81 No -l.---. I j 

i I . i 

f-R~e~n~ew~a-.,?~~ _________________ o __ ye_S_~No ' Procurement Type: 

internal Approvals {8J Competitive 0 Non-competitive 

Order I Approval ~ ,\ I Order Approva(./e (:;,{ .".. I~ .-- Solicitation Type: 

1 ; Procurement «fJI-j' i 4 Diversity and Civil Rights I8JRFP 0 Bid 0 Other: 

-.-~~;;-:--~ '-=---·---=---=-------11 2 Business Service ce~j) 5 Legal #IJ Funding Source: 

~=3==~!=C=FO========1=~==~=:=====!=================j-==I8J=o=p=e=ra=ti=ng:==D=c=a=p=it=a=I=O=F=e=d=e=~=I=D=O=t=h=~r=:==========~ 
Narrative 

1------------------------·-----------------------------·---·--------------------------------4 
I. PURPOSE/RECOMMENDATION 

To recommend that the Board approve the award ofa competitively negotiated, all':agency personal services contract to Oracle 
America, Inc. (Oracle) to provide software implementation services, hosting and training for the Oracle Hyperion Planning. 
consolidated budgeting system (Hyperion) for a period of sixty (60) months from March 3,2014 through February 28, 2019 for a 
fixed amount of $7,641,199. 

n. DISCUSSION: 

Currently, MTAHQ and it~ agencies have non-integrated, standalone legacy budgeting systems that are obsolete and costly to 
maintain. Hyperion will replace the current systems at HQ and the agencies (L1RR and 8&1' are currently using Hypcl'ion systems 
and will primarily require integration with PeopleSoft and the consolidated budget) and when fully integrated will enable the 
following; . 

• Produce a consolidated budget for MT A and the Agencies which will provide clarity and transparency; 
• Enable MTA Bnd each agency to produce uniform individual budgets; 
• Integrate the budgeting functionality to: i) Peoplesoft's Financial Management, Human Capital Management and 

Enterprise Performance Management 

In order to provide these essential services a competitive Request for Proposal (RFP) wa~ issued. The RFPWas publicly adv'er(ised I 
and letters advising potential proposers of tile RFP's availability were sent to thirty-eight (38) firms including five (5) M/WBE I 
Finns. Four (4) proposals were received. The Selection Committee, consisting of representatives from MT AHQ, Metro North '1 

Rail Road and New York City Transit evaluated the proposals based on the criteria set forth in the RFP and recommended that two \ 
ofthe four firms be invited to make oral presentations. Upon conclusion of the oral presentations, the Committee determined that I 
two firms, Oracle and Key Performance Ideas. Inc. (KPl) were the most technically qualified and best suited fin1lS to provide the 
services identified in the RFP. Negotiations were conducted with these two firms and after review of the best and final offers, 
Oracle was found to be the most technically qualified and most cost-effective proposer to provide the services. In addition to its 
lower price, Oracle will bring to bear significant knowledge aHlle inner architecture of the system which is deemed beneficial to 
the MTA. 

I 
._. __ .... ___ ..... __ ... ___ ._._, _______ ._._. __ . ___ ._ .. _~."~. __ .... _,,_,,._,,~ _____ . ___ ,_,, ____ ... ___ J 

V-24 



Staff Summary D Metropolitan Transportation Authority 

Contract No. 13229-0100 

Oracle disclosed infonnation that was considered Significant Adverse Infonnalion within the meaning of the All Agency 
Responsibility Guidelines. MT A-HQ reviewe4 such infonnation and after due consideration thereof, detennined that Oracle 
should be deemed a responsible bidder, a recommendation with which the Chainnan has concurred. 

Oracle's original proposal in the amount of $9,620,685 (Time and Material).was reduced to $7,641,199 (Fixed Price) 
representing a savings of$1,979,486 or 20% as a result of negotiations and MTA's request to change the proposed hardware 
platfonn. Additionally, Oracle's best and final is $787,326 or 9.3% less than KPl's best and final proposal in the amount of 
$8,428,525. There is no prior contract for these services with which this cost can be compared; however, the fixed cost of 
$7,641,199 for the five year period is considered fair and reasonable. 

m. DIMfWBE INFORMATION 

The MTA's Department of Diversity and Civil Rights established 10% MBE and 10% WBE goals for this contract. 

IV. IMPACT ON FUNDING: 

There is a centralized budget set aside residing in ,MT A Headquarters' 2014 budget. 

V. ALTERNATIVES 

1. Perfonn the Services In-house. This is not a feasible alternative. MTA does not possess the internal resources to provide these 
services. 

2. Do not Approye Award of the Contract. This alternative is neither economical nor efficient. This would severely curtail 
MT A '5 ability to implement a comprehensive and uniformed all-agency budgetary system. 

MTA Form Roosa· 3J07 
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Staff Summary D New York City Transit 

Page 1 of 2 

! Item N~l;ln~ber""~~~'"1-~---'--'-""" -~--.-,~-~~,~~"--~ 

i b(visfon&OlviSlonHea,rName:"WMii'iiiTol, Stephen"iVCp']ochoc r~i~~~~:l~F5R~~~flgN"""'lcontract~u-mbe~='1 
t RFP,,~.~"~"~r.i~~ng Resol.~.ti,~~_"." .. ,_",,_ ", .. "J"~:~O~~~..",,"_~,_~ I 
1 Descri ptlonl 

Order To 

Purchase of up to 256 low floor 60·foot articulated diesel buses I 
with '" 'P"" t, P","h"~275 ~dd;',"al b""'~~ __ I 

~'''''-'''~''''I 

I 
Option(s) included in Total Amount? 

Renewal? 

~ RFP DBid o Other: 

VP Buses Funding Source 

o Operating jgJ Capital 0 Federal 0 Other: 

PURPOSE: 
To request that the Board determine that competitive bidding is impractical or inappropriate for the procurement of up to 
256 low floor 60-foot articulated diesel buses for NYC Transit with an option to purchase up to an additional 275 buses, 
and that it is in the public interest to issue a competitive Request for Proposals (RFP) pursuant to subdivision 9(g) of 
§ 1209 of the Pu bl ic Allthorities Law. 

DISCUSSION: 
Subdivision 9(g) of § 1209 of the Public Authorities Law permits NYC Transit to use a competitive RFP in lieu of 
competitive bidding to award a contract for the purchase or rehabilitation of rapid transit cars or omnibuses. NYC T~ansit 
is desirous of utilizing such a procedure with respect to the procurement of up to 256 low floor 60-foot articulated diesel 
buses. These articulated diesel buses will be purchased to replace aging high floor 60-foot diesel buses that have reached 
the end of their 12-year useful life. 

The RFP process will allow NYC Transit to arrive at the best overall proposal through negotiations and evaluation based 
on criteria that reflect the critical needs of the agency. Upon completion of the RFP process, NYC Transit will obtain 
Board approval for the actual contract award. 

By utilizing the RFP proccss, NYC Transit will be able to: 1) weigh factors slich as overall project price, NYS content, 
overall quality of proposer and product including but not limited to reliability and fuel economy; 2) negotiate specific 
contract terms, such as warranty and payment terms; 3) negotiate technical matters as deemed appropriate; 4) include any 
other factors that NYC Transit deems relevant to its operation; and 5) potentially split the award in such a manner as 
deemed to be in the public interest provided that the terms and conditions offered by the proposers are commercially 
reasonable and the proposers' Best and FinalOffers (BAFOs) are deemed to be within a reasonable competitive range. 
NYC Transit reserves the right to award the entire contract to a single proposer irtherc arc substantial differences between 
the BAFOs received. 
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Staff Summary D New York City Transit 

Page 2 of 2 

With respect to the option, if there is a split award on the base, it is anticipated that award of the option will be based upon 
obtaining proposals on a competitive basis from both awardees in the form of a "run-off' at the time the option is to be 
exercised, thus ensuring the best value for both the base and the op!ion buses. In the event another bus manufacturer is 
deemed qualified before the "run-off," no option will be exercised and a new RFP will be conducted. Board approval will 
be sought for the award ufthe option(s). 

ALTERNATIVE: 
Issue an Invitation to Bid. Not recommended given the complexity of this procurement and the advantages offered by the 
RFP process. 

IMP ACT ON FUNDING: 
Th is procurement is funded under SF02-6976, as part of the approved 2010-2014 Capital Program. It is anticipated that 
this project will be ] 00% MTA funded. The option wiJl be proposed as part ofthe future 2015-2019 Capital Program. 

RECOMMENDA nON: 
It is recommended that the Board determine that competitive bidding is impractical or inappropriate for the procurement 
of lip to 256 low floor 60-foot articulated diesel buses fur NYC Transit with an option to purchase up to an additional 275 
buses, and that it is in the public interestto issue a competitive RFP pursuant to subdivision 9(g) of §1209 of the Public 
Authorities Law. 
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Schedule A: Non-Competitive Purchases and Public Work Contracts D New York City Transit 

Item Number: 
~ Vendor Name"~'i-LocatiOnr"m" "=,~,,~--,,~-~,,---,~,,,-~-,--

M!:!ev£~~,~~.!Y"~1,,~~J~~,, . .::;IL:L) ____ ' ____ ''' _____ 1 
Description 

Purchase of non-inventory and inventory bu~ parts 
Contract Term (including Options, if any) 

1 March 28,2014 - March 27, 2017 
DYes D No 

l
~tiOn(S) included in Total Amount? 

Procurement Type 

l 0 Competitive [8J Non-competitive 
Solicitation Type 

nfa 
~~--j 

".OREE' ..... , ... OJ2JI,L,_[8JQJt1~~"Qm~,~Ql,?~QJJ[gIL6PJl.lov£!.1 

Discussion: 

Ii.; N...:...=-ON:.;;.IIE=--________ --_ .. "_·"-_J.d..-.:=~n;:~-~ .. '~ .. ~ 
Total Amount: 
NYC Transit: $5,000,000 
MTABC: $300,000 

Funding Source 

$5,300,000 
(Est) 

~ Operating D Capital D Federal D Other: -'" ,,~- .--,,~--

Requesting Dept/Dlv & Dept/Div Head Name: 

Division of Materiel, Stephen M, Plochochi 

This is an omnibus approval request for items identified as obtainable only from Prevost Car (US), Inc, (Prevost) and will eliminate the need 
to advertise and prepare individual procurement staff summaries for Board approval for each procurement over the $]5,000 small purchase 
threshold. NYC Transit has buses manufactured by Nova Bus (Nova) and Prevost; MTA Bus Company (MT ABC) has buses manufactured 
by Nova, The parent company of Nova and Prevost, AB Volvo, decided to have Prevost sell all aftermarket parts for both companies. NYC 
Transit and MTABC are not obligated to generate any expenditures pursuant to an omnibus approval. Any purchases made under this 
approval will be made pursuant to paragraph 9 (b) of PAL §1209, which allows purchases of items that are available from only a single 
responsible source to be conducted without competitive bidding. 

There are approximately 4,452 items covered by this approval for the purchase of Nova and Prevost parts for NYC Transit Department of 
Buses (DOB) and MTABC buses. These items are identified as obtainable only from Prevost for the following reasons: not available from 
any distributors or other sources; publicly advertised within a twelve month period without an acceptable alternate supplier; or proprietary to 
Nova or Prevost. These items are advertised a minimum of once every twelve months to seek competition, A list of Nova and Prevost sole 
source items, as well as each agency's intention to buy items on the list without competitive bidding, are available for download from the 
NyC Transit website at any time by any prospective vendor. These sole source parts will be uscd by DOB and MTABC for normal 
maintenance and replenishment of inventory and non-inventory bus parts to be purchased on an as-required basis. 

DOB and MTABC will utilize these sole source parts on approximately 1,447 buses (1,326 NYCT, 121 MT ABC), which include Nova 40-
foot diesel buses, Nova articulated diesel buses and Prevost Over-the-Road diesel buses. These 1,447 buses represent 25,3% of the entire 
5,714 bus NYC.Transit and MTABC bus fleets. The current omnibus approval for $6,500,000 ($6 million NYC Transit, $500,000 MTABC) 
was approved by the Board in February 2011 and expires on March 27, 2014. There is a remaining balance of approximately $2.5 million 
for NYC Transit and $336,000 for MTABC on the current omnibus approval. 

Procurement performed a price analysis on 31 sole source items for which 37 contracts were issued by NYC Transit during the term of the 
current omnibus' approval, which exceed the $]5,000 threshold. The 31 items amount to a total of $1,687,585 or 49.2% of the value of the 
contracts issued under the current omnibus approval. A comparative price analysis of these 31 items revealed an annual weighted average 
price increase of approximately 2.92% over the past three years. However, there is one particular item that impacted the overall price 
increase due to an administrative error in pricing by Prevost for which the price on the earlier contract to NYC Transit, on which the 
comparison is based, was lower than Prevost's actual cost. Prevost honored the erroneous low price for !he remainder of the contract and 
corrected its price on the ensuing contract. If this item is excluded from the analysis, the annual weighted average price increase is 1,62%. 
A review of the Producer Price Indices of similar items within the last three years indicates an annual weighted average price increase of 
1.92%, 

Based on the current expenditures as well as projections for 2014 through 2017, it is anticipated that DOB and MTABC will require 
approximately $5,300,000 for sole source items from Prevost during the term of this omnibus approval request· Procurement believes that 
the amount requested on this omnibus approval is sufficient to procure all sole source materials from Prevost for the next three year period. 
Procurement and DOB will continue to research alternate sources of supply wherever possible. 

Under this omnibus approval, pricing for any procurement is established by requesting a quotation for each item from Prevost on an as­
required basis. Each item purchased under this omnibus approval will be subject to a cost andlor price analysis and determination that the 
negotiated price is found to be fair and reasonable. 
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211812014 l1;oaAM 

MmOPOLITAN TRANSPORTATION AUTHORITY 
CONSOLIDATED ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 
2013 ADOPTED BUDGET AND FINAL ESTIMATE VI. PRELIMINARY ACTUAL 

($ In mllllone) 

NON·REIMSURSABLI! 
Oecsmbet 

2013 FavorableJjUnt'avol'llbiel Variance 

Adopted Flna' . Preliminary 
~ idmI1t SWI AtlI!.I2&!d BJ.!!lIlU flOI! liltlml&! 

I ~ I ~ 
Revenue 
Farebox Revenue $5.480.3 $5.483.8 $5,495.5 $15.1 U $11.7 0.2 
Vehicle ToU Revenue 1.595.0 1,628.8 1,645.2 SO.2 3.1 111.4 1.0 
Other Operating Revenue 6119.7 779.2 753.6 53.9 7.7 (25.6) (3.3) 
Capital and Other Reimbursement. 0.0 0.0 0.0 0.0 0.0 0.0 

. Total Revenue $1,115.0 $1,891.9 $1,894.2 $111.2 1.S $2.4 (1.0 

Expen ... 
Labor: 
Payrotf 14,26&;3 14;281.3 $4,252.1 $18.2 0.4 $29.2 0.1 
Ovarllma SOU 603.1 618.2 (111.1) (22.1) (15.1) (2.5) 
Health and Wellare 9n.3 92U 893.4 au u 21.2 3.0 
OPES Current Payment 479.1 452.7 446.6 3t.1 6.5 4.1 0.11 
Pensions 1.367.3 1.298.4 1.303.5 83.8 4.7 (7.1) (O.S) 
Other Fringe BenefitS 559.1 593;3 581.1 (21.4) (3.8) 12.1 2.0 
Reimbursable Overhead (301.0) (309.1) (316.2) 15.2 5.1 7.1 2.3 
Total Labor Expens .. $1,857.' $7,836.2 $7,18o.a $71.2 1.0 $57.4 0.7 

Non-Labor: 
Electric Pewer $5$U $513.9 $494 .• $65,9 11.7 $19.0 3.1 
Fuel 210.0 215.2 260.a 9.0 3.3 14.3 5.2 
Insurance 32.0 32.11 3&.5 (6.5) (20.4) (5.6) (17.1) 
Claims 1e1.a 204.2 224 .• (27.1) (13.7) (20.7) (10.2) 
Paratranail Service Connets 385.2 368.3 368.7 18.5 4.8 1.8 0.4 
Maintenance and OUter Operattng Ccntract. 543.5 546.2 S05.4 3B.1 1.0 40.1 1.5 
Professional Service Ccntracts 282.1 314.1 291.B (9.8) {3.S) 2U 7.1 
Materials 8. Supplies 492.8 498.4 489,6 2.3.2 4.7 28.7 5.8 
Other Busine .. Expense. 196,8 171.5 183.2 32.6 16.6 8.3 4.8 
Total Non-lsbor Expenses $2,960.0 $2,924.8 $2,816.2 $143.11 4.9 $108.' 3.7 

Other Expense Adjustments: 
Other $45.7 $45.7 $46.2 (SO.5) (1.2) ($0.5) (1.1) 
General Reserve 130.0 0.0 0.0 130.0 100.0 0.0 • 
Total OtIrar Expanse AdJu.lmlllts $115.1 $44.1 $411.2 .UII,471 13.7 ($O.S) (1.1) 

Total Expan ... Sefora Depreciation $10,993.1 $10,808.S $10.841 $3110.1 3.2 $1SU 1.1 

Oeprecialion $2,251.8 $2,175.6 $2, 153.1 SIIU 4.4 $22.5 1.0 
OUter Post Employment Sanellt, 1,113.7 1.819.3 1,721.1 52.8 3.0 118.2 5.4 
Environmental R.medlation 6.0 4.9 U (0.7) (11.2) (1.1) (35.6) 

Total Expense, $111,028.1 $14,608." $14,1123.' $501.8 3.3 $28U 1.9 

Net Surptutl{Daflcltl 
(Exeluding Sulnld/es lind Debt S~) ($7,2110.1, ($8,91U) . (SS,tzU) $62OA 8.11 $28U' 4.1 

Subs/diN $5,751.$ $5,a89.8 $5.949.1 $197.6 ::1.4 $59.4 1.0 
Debt Service $2,246.5 $2,190.5 $2.299.3 ($52.S} (2.3) ($108.8) (5.0) 

Totals may not add due 10 rounding 

, SIR', 2013 Adopted Budgat results railed offsetting cillssllk:atlon adjustments In Malntenance Contlads end Material. & SuppUes categories for 
conslttency with adual results. 
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~OPOUTAN TRANSPORTATION AUTHORITY 
CONSOUDATED ACCRUAl.. STATEMENT OF OPERATIONS BY CATEGORY 
2013 AOOPTlm BUDGeT ANa FINAl.. ESTIMATE VI. PREUMINARV ACTUAl.. 

($ In mIllions) 

REIMSURSABU! 
a.cam"t 

2013 Fallorable/!!:!nfevorablel Variance 

Adopted Flnpl Preliminary 
Jl!U.IW btlD.'Y!ta .A£1U.I t!tdooted IIIll11m Eml.liaS!!!Wt 

§ li § !!! 
Rewnue 
Farebox Revllnue $0.0 $0.0 $0.0 $0.0 $0.0 
VehldeTailRevenue 0.0 0.0 0.0 0.0 0.0 
OIher Operating Revenue 0,0 0.0 0.0 0.0 0.0 
Capitat and Other Reimbursements 1,429.2 1,443,7 1,457.8 28.6 2,0 14.2 1.0 
Total Rellenue $1,429.2 $1,443.7 $1,4157.' $2 ... 2.0 $14,2 1.0 

Expense. 
Labor. 
Payrol $513.7 $485.5 $473.6 $40.1 1.8 $11.9 2.4 
Ovlll1ima 93A 134.4 169.1 (66.6) (10,2) (24.7) (18.4) 
Heslth and Welfare 6U 5a.0 53.6 U '13.3 .u 7.7 
OPES Currant Payment 0.0 0.0 0.0 (0.0) (0.0) 
Pen.ion, 58.6 62.6 64.0 (5.4) (G.:!) (i.3} (2.2) 
Other Fringe Benefits 144.3 144.6 150.0 (5.7) (4.0J (5.3) (3.1) 
Relmburuble OVemead 300.9 308.1 314.7 (13.B) (4.6) (U) (2.1) 
Total Labor Expensee $1,172.7 $1,193.2 $1,214.9 ($42.3, 13.8) ($21.7) (1.8) 

Non-Labor: 
ereetric Power $0.3 $0.4 $0.8 ($0.8) (SO.5) 
Fuel 0.0 0.0 0.0 0.0 11.8 0.0 7 .• 
Il1surance 11.2 1.2 6.7 4.5 40.2 0.5 7.4 
Claims 0.0 0.0 0.0 0.0 0.0 
Paratranl~ Service Contract. 0.0 0.0 1.0 (1.0) (1.0) 
Maintenance and Other Operilllng Contracts 58.8 eu eu (U) (16.8) . (1.'1) (2.e) 
Professional SerVIce Contracts 49.7 54.7 47.2 2.6 5.1 7.& 13.8 
Malenala & SuppUes 128.5 . 114.1 113.9 14.6 11.4 0.2 0.2 
Other Buslne .. EJcpenallll 8 .. 1 7.2 4.7 3.4 41.7 2.4 34.2 
TomlNon~rExpenles $25 ... $210 •• $242.9 $13.7 6.3 S7.1 3.0 

Olner Expanse Adjullmenll!: 
Other SO.O $0.0. $0.0 $0.0 SO.O 
Total Other Expense AdJuatrnenta 0.0 0.0 0.0 0.0 0.0 -

Toml Expenses Before Depreciation $1,429,2 $1,443.7 $1,457.8 ($:lUI (2.0t ($14.21 {1.O1 

Oepreciatlon $0.0 SO.O $0.0 $0.0 $0.0 
Other Posl Employmllnl Benefit. 0.0 0.0 0.0 SO.O $0.0 

Total Expenses $1,421.2 $1,443.7 $1,4117 •• ($28.6, (2.0) ($14.21 (1.0) 

Net SurplusllDeflclt) 
(Exctudlng SUbsidlll' end Debt Service) ($0.0) ($0.01 (So.ol $0.0 1$.1 (So.o) 

Totals may not add due 10 roundlng 
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METROPOLITAN: TRANSPORTATION AUTHORITY 
CONSOLIDATEO ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 
2013 ADOPTEO BUDGET AND FINAL ESTIMATE ve. PRELIMINARY ACTUAL 

($ In mlllione) 

I NON·FCEIMBURSABl.eJFCeIMBUFCSABI.E 
a.cembtr 

2013 FavorableljUnfavorablel Variance 

Adopted Flnel PrelIminary 
Il!.!!IW.! iI1IDlISt .AaluI &ls!R!!III !i!w!lS EIDIII E&tlnlata 

I ~ I ~ 
Revenue 
Farebox Revenue $5,480.3 $5,483.8 $5.495.5 $15.'1 0.3 $11.7 0.2 
Vehicle Toll Revenue 1,595.0 1,62&.8 1.645.2 50.2 3.1 18.4 1.0 
Other Opel'lltlng Revenue 699.7 779.2 7S3.a . 53.9 7.7 (25.6) (3.3) 
Capital and Other Relmbursemenll 1,429.2 1,443.7 f,457.8 28.6 2.0 14.2 1.0 
Total Revenue $9,204.2 $9.33IU $9,352.1 $147.8 1.1 $18.5 0.2 

Expene .. 
Leber: 
PaYTOU $4.782.1 $4.766.8 $4,72'5.7 $5&.3 1.2 $41.0 0.9 
OVertime 600.0 '137.5 777.3 (177.3) (29.8) (39.8) (5.4) 
Health and Welfare 1,039.1 87M 948.9 92.2 $.II 31.6 3.2 
OPEB Current Payment 479.7 452.7 448.S 31.1 S.5 4.1 0.9 
Pen.IOIl. 1.426.9 U69.0 1,387.5 58.5 4.1 (8.4) (0.8) 
Otl1er Fmge Senefils 704.0 737.9 731'.1 (27.2) (U) u 0.9 
Reimbursable Overhead (0.1) (1.1) (1.5) 1.4 • 0.5 44;5 
Total Leborexpens" $9,030.' $',031.4 $8,9' •• 7 U .... 004 $311.7 0.4 

Non-t.abor; 
Electric Power $561.1 $51U $4958 $8&.3 11.8 $18.5 3.8 
Fuel 2.10.0 2.75.2 281.0 9.0 3.3 14.3 5.2 
Insurance 43.2 40.1 452 (2.0) (4.n (5.1) (12.1) 
Claims 197.9 204,2 224.9 (27.1) (13.7) (20.7) (10.2) 
Paretrenllil Service Contractt 385.2 368.3 3&1.7 17.5 4.5 G.& 0.2 
Maintenance en<.! Other Operating Contreet. 602.3 613.1 . 574.1 28.2 4.7 39.0 6.4 
prore .. lomli Service COIltraet* 331.8 388.8 3311.0 (7.2) (2.2) 29.8 8.1 
Materials & Suppll .. 821.4 612.5 583.5 37.8 8.1 29.0 4.7 
Other Bulin_ Expen ... 203.9 178.7 167.9 35.9 17.8 10.8 8.0 
Total Non·l.sbor Expenees $3,216.8 $3,176.2 $3,059.1 $157.11 4.. $110.2 3.7 

Other Expense Adjustments: 
Othar $45.1 $45.7 $46.2 ($0.5) (1.2) ($0.5) (1.1) 
General Reserve 130.0 O.Q 0.0 130.0 100.0 0.0 • 
Total Other Sxpsnsa Adjustments '17607 $45.7 S4U $129.475 73.7 ($0.5) (1.1) 

Total Expans .. aeron Oepreclatlon $12,422.f $12,252,3 $12,100 •• $321.9 2.1 $151.3 1.Z 

Depreciation $2,25U $2,175,6 $2,153.1 $9U 4.4 $22.5 1.0 
Other Post Employment Benefits 1.773.7 1,819.3 1,721.1 52.8 3.0 98.2 5.4 
Envlronmenta' Remediatfon 6.0 4.$ a.e {O.n (11.2) (1.7) (35.8) 

Total Expens .. $1',454.4 $18,212.1 $15,981.7 $473.3 2.8 $272.0 1.7 

Net Surplust{Deftcltl 
(ElCr;luding $1Ib1ldiH and Debt SelVle.] ($7,2110.1) ($8,918.5, ('a,IIZe,7) $82004 e.!I $20.8 4.1 

SubsJdlu $5,751.8 S5,889.8 $5.949.1 $197.6 3.4 S59,4 1.0 
Debt Service $2.2.46.5 $2.190.5 $2,299.3 ($52.8) (2.3) (S108.8) l5.0) 

Totals may nlll add due to rounding 

• SIR'. 2013 Adopted Sudget resulta retlect o!hIetting clasllfication adjustments in Maintenance Contract. and Matariala & Suppll •• cattgOlles for 
conlllstency with actual results. 
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Generic Revenue 
af Eptnse cateqgry 

Farebox Revenue 

Toll Revenue 

Other OperatIng Revenue 

x 
I 

Payton 

Overtime 

• Valiance EJu:eeds 100% 

METROPOUTAN TRANSPORTAnON AUTHOmTV 
CONSOUDATED ACCRUAL STATEMENT OF OPERAnoNS BY CATEGORY 

EXPlANAnoN OF VARIANCES B!£TWEEN FINAL ESnMATE AND PREUMINARY ACTUAL - ACCRUAL BASIS 
Pecember 2013 Year-to-Dale 

Nonreimb 
~ 

NR 

NR 

NR 

NR 

NR 

($ In mDllons) 

DECEMBER 2013 YEAR-TO-DATE 
Favorable 

(Unfavorable) 
Variance Reason for Variance 

! ~ 
$11.7 0.2 NYCT was $12.6M favorable primariiy due to higher average fares. The favorable reSlJlts at MfA Bus and the 

URR of $O.8M and $O.6M, respectively, were primarily due to higher ridership. PartiallyoffseWng theSe 
resuHs was an unfavorable variance at MNR of ($2.4M), reflecting mostly the Impact of the December 
deraHment on the Hudson Una. 

$16.4 

($25.6) 

$29.2 

($15.1) 

1.0 Toll revenues were higher due to g~ than anlicipatad traffic volume. 

(3.3) Unfavorable revenues targely retIect the impact of the timing of recoveries for Storms Irene and Sandy -
(S10.2M)al MNR, ($UM) at the URR. ($1.2M) at NYCT. (SUM) at 8&T, and ($DAM) at MfA Bus. MfA 
tiQ waS (SO.1M) unfavorable due to reduced NYCT rental revenue at Two Broadway, reflecting an 
adjustment in 2013 rent. These outcomes were partially offset by a POIJitive shift in the market value of the 
invested asset portfolio - 52.1M at FMTAC. 

0.7 Higher vacancies were primarily responsible for favorable variances of $15.6M at NYCT, $6.aM at the lIRR. 
$5.1M at MTAtiQ, $2AM at 8&T. and nOM at MNR. SIR was favorable by $l.OM due to the diversion of 
norHeirnbutsable labOr resources to reilnbJ,lrsable . projects. These results were partiatly offset by an 
unfavorable variance of ($3.6M). of which approximately (S2M) was due to inter-agency expenses correctly 
charged to payroU IlIIl incorrecIIy budgeted In other fringe benefits, as well as unbudgeted misceHaneous 
Items at MfA Bus. 

{2.5} The unfavorable results IaJgeIy reflect required coverage for the Infrastructure Improvement/Station 
Enhancement Programs, mechanical training. and coverage for the Oer:eniber derallment incident - ($6.2M) 
at MNR;.addltlonaI coverage required for stations maintenance and inSpections. tesIing and maintenance of 
signal Systems in Subways. FasTrack. as well as by Buses' for maintenance repaidrehab on facilltles and 
depot equipment - (S3.8M) at NYCT; higher weather-related bus and facility maintenance work, vacancies 
and lower employee availabUity. and shuttle service to support MNR during the power outage and December 
derailment - ($3.1M) at MfA Bus; higher rales. rlght-of.wey maintenance. absentee and wealher-related 
coverage - (52.0M) at the LlRR; and additional Ponce vacaney/absenteecoverage. special event coverage. 
and addlonal policing required during service disruptions - ($f .4M) at MfA 00. These results were partially 
offset by a favorable outcome at 8&T of $UM due to improved employee availabilily. (Sse Ovettime 
Decomposition Report for more details) 



:1. 

Generic Rwenue 
~r: Expe!!!! Cateaorv 

Heallh and Welfare 

OPES Cummt Payment 

>< Pensions T 
c.n 

Other Fringe Benefits 

Reimbursable Overhead 

EIactrtc Power 

ME1RoPoUTAN lRANSPORTAnoN AUTHORITY 
CONSOUDA1£D ACCRUAL STATeMENT OFOPERATIONS BY CATEGORY 

EXPLANATION OF VARIANCES BETWEEN FINAL ESTIMATE MO PREUMINARY ACTUAL - ACCRUAL BASIS 
. December 2013 Year-to-Date 

($ In millions) 

DECEMBER2013YEAR-~TE 
Favorable 

Nonreimb (Unfavorable) 
!!LB!!!m!l Variance Reason foI Valiance 

I lfl 
NR $27.2 3.0 NYCT was favorable by $15.7M due to lower rates. The favorable result at MNR of $7.5M was primarily due 

to lower rates and vacancies. Lower rates and timing wera primarily Te$pOIlSibie for the $1.4M favorable 
variance aI SIR. The favorable results at the lIRR and B&T of $1.4M each were mostly diJe to vacancies. 
MTA Bus was favorable by SO.8M primarily due to timing. These results were partially offset by an 
unfavorable variance ~ MTA HQ of (SO.9M) due to higher ~ 

NR $4.1 0.9 lower rates. and fewer retirees were primarily responsible for favorable variances of $6.0M at the URR, 
$3.5M at MfAHQ and SO.3M at B&T. Partially offsetting these results wera unfavorable variances of ($4.2M) 
at NYCT. ($O.9M) at SIR, and ($O.1M) at MNR. mostly due to timing. 

NR ($7.1) (D.5) NYeT was unfavorable by (56.1M) due to an overrun in Mabstoa pension expenses. MNR was ($1.8M) 
unfavorable, reflecting the Impact of higher overtime costs. MfAHQ was ($1.7M) unfavorable due to higher 
NYSlERS and defined benefit accruats. MTA Bus was ($O.5M) unfavorable due to an actuarial re-esjlmate. 
Favorable variances of $2.3M and SO.9M at the lIRR and B&T. respectively. were mostly due to timing. 

NR $12.1 2.0 NVCT had a favorable variance of $9AM primanly due to favorable direct overhead credits mainly resUlting 
from higher reimbulsable oveItime expenses. The URR was favorable by $4.OM mostly due to lower FElA 
I~ payments and Railroad retirement texas driven by higher vacancies. MfA Bus was favorable by 
$UM due to inter-agency expenses correctly chaIged to payroll but Incorrectly budgeted In other fringe 
benefits. MfA HQ had a favorable variance of $O.4M primarily due to higher vacancies. These results were 
partially offset by unfavorable variances of ($1.6M) at MNR primarily due to Increased Railroad Retirement 
taxeS and ($t.2M) at 8&T mainly due to an actuarial adjustment foI workers compensation. 

NR $7.1 2.3 The pveraU result reffect the Impact of favorable credits resulting from higher reimbursable overtime expenses 
- $i9.1M at NVCT. This was partially offset by unfavorable outcomes attributable to lower project acllvity-
($6.7M) at MTA HQ. ($4.9M) at the lIRR. and ($0.5M) at MNR. 

NR $19.0 3.7 The overall favorable variance largely reflects the impact of lower rales and consumption as well as timing. 
$13.7M aI NYeT. $52M at MNR. SUM at URR. $UM at SIR. and $O.5M at 8&T. These favorable 
outcomes were partiatly offset by unfavorable variances of ($2.5M) at MTA HQ and ($O.4M) at MTA Bus, both 
due to timing. 



>< .. en 

Generic Revenue 
or Exp9!Ult CateqOllt 

Fuel 

Insuflince 

Claims 

Paflltnlnsit Sentice Contracts 

Maintenance lind Other 
Operaliitg Contracts 

METROPOUTAN TRANSPORTATION AUTHORITY 
CONSOUDATED ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 

EXPLANATION OF VARIANCES BETWEEN FINAL ESTIMATE AND PRELIMINARY ACTUAL w ACCRUAL BASIS 
December 2013 Year-to-Date 

Nonrelmb 

~ 

NR 

NR 

NR 

NR 

NR 

($ In millions) 

DECEMBER 2013 YEAR-To-DATE 
Favorable 

(Unfavorable) 
Variance Reason for Variance 

! ~ 
$14.3 5.2 MYA Bus was S8.7M favorable primarily due to timing and lower rates. NYCT was S5.4M favorable primarily 

due to lower rates. The URR was $2.7M favorable primarily due to lower rates and consumption. Partially 
offsetting these nmdts were Unfavorable variances of ($CUM} at MNR and (SO.3M} at MYA He. mostly due to 
higher-than-estimaled rates. 

($5.6) 

($20.7) 

$1.6 

$40.7 

(17.1) FMYAC had an unfavorable variance of ($7.8M} primarily due to lower premIumS. MYA He was unfavorable 
by ($1.2M) mostly due to higher general insurance accruals. Timing was primarily responsible for an 
unfavorable variance of ($O.8M) at NYCT. Partially offsetting Jhese results were favorable valiances at B&T 
of $2.1M mostly due to lower general liability and property insurance expenses; SIR and MfA Bus of SO:6M 
and SO.3M, respectively, due to timing; and lIRR and MNR of SO-aM and $O.4M. respectively, mainly due to 
lower liability Insurance. 

(10.2) 

0.4 

7.5 

FMYAC and NYCT were unfavorable by ($13.2M) and ($1.3M), respectively, due to an increase in claim 
activity. MNR was ($11.0M) unfavorable due to an Increase in provisions for !he December derailment. 
These results were partially offset by a favorable variance of $2.6M at MYA Bus due to timing. 

Variance due to fewer completed tIlPs. 

The overaU favorable result was largely attlibUtlJble to timing and lower spending; $12.8M at B&T for !he 
timing of Superstorm Sandy-related effOlts. major maintenance and painting. and 10WBf expenses for the E­
ZPass Customer Service Center, secwiIy & SUnteillance equipment. facil'lty maintenance & repair and auto 
and vehicle purchases; S8.7M al the URR for environmental services, parking facility maintenance, joint 
facilities, ~levator and escalator, vegetation management, HVAC and building facilities maintenance; IS.8M 
at MNR for the infrastructure improvement program and the timing of GenesIs locomotive overhauls; $5.8M at 
MfA HQ for tower maintenance and repair expenses; $3.!WI at MfA Bus reflecting the purchase of bus 
components incorrectly charged to Materials & Supplies and the timing of facilities maintenance; $2.8M at 
SIR rellecting non-revenue vehicle purchases previously recorded in this account that hav!! now been 
capitalized; and $UM at NYCT for painting and building-related expenses. 
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Generic Revenue 
2!: ilR!BU Ca~ 

Professional Service Contracts 

Materials & Supplies 

Other Business Expenses 

Other Expense Adjustments 

Depreciation 

• Variance Exceeds 11>0% 

METROPOUTAN TRANSPORTATION AUTHORITY 
CONSOUDATED ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 

EXPLANAllON OF VARIANCES BETWEEN FINAL ESTIMATE AND PRELIMINARY ACTUAL. ACCRUAl.. BASIS 
December 2013 Year-to-Date 

($ In millions) 

DECEMBER 2013 YEAR·To.DATE 
Favorable 

Nonreimb (Unfavorable) 

~ Variance Reason for Valiance 
.I ~ 

NR $22.3 7.1 The overall fawrable valiance was mainly attributable to loWer spending and timing: $5.8M at the lIRR 
primarily for IT hardware, software and mainlenance services, Superstonn Sandy-related pro}Qcts and 
consultant services; $5.7M at NYCT malnly due to lower expense$ for IT hardware and maintenance; $5.1 M 
at MNR for lower IT hardware and other expenses, legal services. medical services and training; $<I.9M at 
MiA HQ due to the tiffilng of haldwarelsoflware purchases and consulIing services; and $O.6M at MiA Bus 
due to the timing of MiA chargebacks. 

NR $26.7 5.8 The YTD favorable variance reftects the Impact at fawrable inventory/obsolescence adjustments and higher 
surpiusfscrap sales - $14.2M at NYCT; the timing of corporate inventory adjustments, loWer usage of 
running repair material in the Support Shops. and lower fleet modification material In the MU (Multiple Unit) 
Car Shop - $12.0M at the LIRR; Iower-than.budgeted truckslsuspenslon matertal required for NHL derailment· 
damaged car repairs and lower roiling stoclt matelialusage and purchases. - $7.3M at MNR; the diversion of 
materials and supplie$ from the operating budget 10 support reimbursable project work - $1.7M at SIR; and 
lower-than-planned expense$ across a variety of small equipment and supply categoIiea - $1.1M at 8&T. 
These results were partially offset by an unfavorable valiance of ($7.8M) at MiA Bus which reftects the 
purchase of traction motor and alternator units that should hava been charged to maintenance and other 
operating contracts. • 

NR $8.3 4.8 The liming of EEO training was responsible for favorable variances of $<I.2M and $4.1M at the lIRR and 
MNR. respecIIveIy. MNR's faIIOrable variance was also partially due to higher Amtrak cost recoveries. NYCT 
was S1.5M faIIOrabie due 10 a higher level of miscellaneous credits and lower job ovemms than projected. 
MiAHQ was $O.3M falIOrabIe primarily due to Invan\ory purchases at the Transit Museum. higher 
membership fees and higher Sandy related expenditures. These results were partially offset by an 
unfavorable valiance of ($UM) at FMiAC primarily due to higher timJng-related general & administraliva 
expenses, commissions, and safety loss control expenses. SIR was ($O.3M) unfavorable due to 
unanticipated bad debt expense requirements. 

NR (SO.5) (1.1) Valiance due to timing differences in project completions. 

NR $22.5 1.0 liming differences in project completions and assets reaching beneficial use resulled in favorable variances 
of $iS.8M at NYCT. $9.4M at MiAflO. $a.1M at 8&T. and $O.5M at SIR. and unfavorable variances of 
($8.7M) at MiA Sus, ($2.9M) at MNR, and ($D.7M) at the LlRR. 



Generic Revenue 
2[ a- CataaS!!:lf 

other Post Employment aenelits 

Environmental Remediation 

Capital & Other 
Reimbursements 

>< 
T 
co 

payroU 

Overtime 

Health and Welfare 

Pensions 

Other Fringe Benefits 

• Variance Exceed5 100% 

METROPOUTAN TRANSPORTATION AUTHORITY 
CONSOLIDATED ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 

EXPLANATION OF VARIANCES BETWEEN FINAL ESnMATE AND PRELIMINARY ACTUAL - ACCRUAL BASIS 
• Det:ember2013 Year-to-Date 

($ In millions) 

DECfOMBER 2013 YEAR-TO-DATE 
Favorable 

Nonreimb (Unfavorable) 
or Reimb Variance Reason for Variance 

I ~ 
NR $98.2 5.4 The GASB adjustment reIlecIs the value assoc4lted wllb the unfunded accrued frability for post employment 

benefits. NYCT had an $84.3M favorable variance which Is subject to a year-end adjustment based on final 
actuarial information. MTA HQ. the LlRR, and. SIR were fallQf8b/e by S&.OM, .$4.0M. and S1.0M. re$pecllvely. 

NR ($'t.7) (35.6) Overall, the unfavorable variance refleCtS higher remediation efforts of ($1.1M) at MTA Bua and {$1.OM} al 
the URR. partially offlet by fewerprojecfs requiring remecfl8tion at MNR (S1.OM). 

R $14.2 1.0 The timing of project activity wes responsible for favorable variances of $49.3M at NYCT and S2.2M at SIR, 
and unfavorable variances of ($13.9M) at MNR. ($8.1M} at WACC. ($a.8M) at MTAHQ. ($4.4M) at the L1RR. 
and ($2,1 M) at both UTA Bus and B&T. 

R $11.9 2.4 The overa" favorable variance was primarily due to the timing of project activity and vacancies: $5.5M at the 
L1RR, $2.3M at NYCT. $2.2M at MTA Bua. $1.6M at MTAGe. and $1.1M at 8&T. These results were partially 
offset by an unfavorable variance of ($1.0M} at SIR due to additiOfl8lcaplta1 project requirements. 

R ($24.7) (18.4) The unfavorable outcome largely rellects the impact of Subways' requiremenls indUding higher traCk work, 
Infrast!'Ileture, and station environment coverage requirements and Buses' requirements IndUding additional 
overtime due to required shuttle serviceS - ($20.5M) at NYCT, the timing of project activity - (53.6M) at the 
lIRR. andincreaaed Directed Patrol coverage - (S1.1M} at MTA HQ. These outcomes were partially offset by 
favorable variances of SO.5M at MNR and SO.4M at B&Tdue to the timing of project activily. 

R $4.5 7.1 NYCT had a favorable variance of $2.6M due to lower rates. The timing of project acIivity wes responsible for 
favorable variances of 51.OM at MTACC and SO.5M at SIR, and an unfavorable variance of {SO.3M} at the 
lIRR. B&T wes $0.3M favorable due to highervacancie$. 

R ($1.3) (2.2) llming was responsible for unfavorable variances of ($1.8M) at the LlRR and (SO.3M) at NYCT and favorable 
variances of $O.3M at 8&T and IMAGC, 

R ($5.3) (3.7) The timing of project aetlvity was mostly responsible for unfavorable variances,of (57.0M} and (51.0M} 'at 
NYCT and. SIR respectively. and favorable variances of 51.8M at MTACC and. $1.0M at the L1RR 
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Generic: Revenue 
2' ilpense !dim!! 

Reimbursable Overhead 

Electric Power 

Insurance 

>< 
Paratransit SeMce Contracts 

T 
<0 

Maintenance and Other 
Operating COntracts 

Professional Service Contracts 

Materials & Supplies 

Other Business Expenses 

• Vance Exc:eed$ 100% 

METROPOUTAN TRANSPORTATION AUTHORITY 
CONSOLIDATED ACCRUAL STATEMENTOf' OPERATIONS BY CATEGORY 

EXPLAlllAnONOF VARIAI\ICES BElWEEN FINAL esnMATE AND PRELIMINARY ACTUAl. -ACCRUAL BASIS 
December 2013 Year-to-Date 

Nonrelmb 
orReimb 

R 

R 

R 

R 

R 

R 

R 

R 

($ In mlUlolIS) 

DECEMBER 2013 YEAR-To-DATE 
Favorable 

(Unfavorable) 
Variance Reason for Variance 

I ~ 
{$6.6) 

($0.5) • 

$0.5 

($1.0) -

($1.1) 

$7.6 

$0.2 

$2.4 

{2.1} 

7.4 

(2.6) 

The unfavorable valiance mostly rellect$ higher projeCt activity at NVCT ($19.1M). This outcome was partially 
offset by favorable results attributable to a lower level of recoverable work at MfA HQ $6.7M, and lower 
project activity. $UM atfhll'lIRR and $1.0M at MNR. 

Agency variances were minor. 

The lIRR was $O.5M favorable due to lower Force Account Insurance expenses associated wilb tower project 
activity. Other agencies' variances were minor. 

,Variance due to Inleradlve Voice Response System support costs. 

NVCT was ($8.1M) unfavorable IalgeIy due to higher building-related and maintenence seIVices expenses. 
The timing of project activity was responsible for the unfavorable variance of (SUM) at the lIRR. Partially 
offsetting these results was a favorable variance of $9.4M at MNR pJimaJily due to delays in the Positive 
Train Control project.. 

13.8 NYCTwas $4.5M favorable mostly due to lower IT expenses. MfA HQ was 51.1M favorable due to lower 
West SIde Yard Development project expenses. The tlm/ngof project acIlvlty was responsible for favorable 
variances of $1.OM at MfA ce. $O.5M at the URR and $O.4M at MNR. 

0.2 Changes In project adIvity '1eveI$. maintenance mateJial requirementS, and the iimIng of payments 
contributed to favorable results of $3.2M at MNR and $1.2M at the LIRA. as well as unfavorable variances of 

,($3.1M) at NYCT and ($1.0M) at SIR. 

34.2 nmIng was responsible for favorable variances of $2.4M at MfACe. $O.6M at MfAHQ and SO.3M at NYCT. 
These results were p8ltial1y offset by an unfavorable variance of (SO.8M) at MNR due to lower-than 
forecasted expenses on the PBX Equipment Upgrade. New Haven Independent Wheel True Shop and 
Posltive Train COntrol pro}ects • 
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Generic Revenue 
or Expenu Cateam 

Subsidies 

Debt Service 

IIETROPOUTAN'TRANSPORTATION.AUTHORIlY 
CONSOUDATED ACCRUAL STATEMENT OF OPERATIONS BY CATEGORY 

EXPLANATION OF VARIANCES BETWEEN.flNAL ESTIMATE AND PREUMINARY ACTUAL· ACCRUAL BASIS. 

NR 

NR 

Favorable 
(Unfavorable) 

Variance 
I ~ 

$59.4 1.0 

December 201$ Year-to-Date 
($ In mlmons) 

Reason for Variance 

The variance was mostly the result of favorable Urban Tax transactions due partially to higher than expected 
commercial mal estate activity In New YOI'k City and to timing of booIcIng ac;cruals for Urban Tax ('104M). as 
well as favorable timing accrual differences for PMT ($4OM). partially offset by untavorabe City SUbsidy to 
MTA Bus ($53M) and COOT revenues {'16M}, dl,le to IlmIng. 

($108.8) (S.O) Unfavorable variance dI,Ie to actiOflS that wem below·the-line in Novamber and incorporated into the baserme 
in February. These actions Include cash defeasance of callable bonds ($48.4M) and high coupon debt 
prepayment of 2014 debt sefVice ($35M). 



METROPOLITAN TRANSPORTATION AUTHORITY 
2013 Final Estima~ 'lis. Preliminary Actua's 

Overtime Reporting 
December 2013' 

The attached table presents consolidated results of overtime followed by an overtime 
legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary cif the major consolidated variances for. December 2013 (year-to­
date). 

2013 OVERTIME REPORTING .. PRELIMINARY DECEMBER RESULTS (NON-REIMBURSABLE) 

Year-ta"Date 

Total overtime was ($15.1M), or (3%), unfavorable to the Mid-Year Forecast. 

Programmatic/Routine Maintenance was ($22.8M) unfavorable, primarily due to stations 
maintenance, the inspection, testing, and maintenance of signal systems, Fastrack; bus 
maintenance and repairs, and the rehabilitation of facilities and depot equipment at 
NYCT. Other contributing factors include coverage requirements for the Infrastructure 
Improvement Program, as well as coverage for the station improvement program and 
GCT structure and facility maintenance work at MNR. Additionally. maintenance work 
for accelerated completion of defects found during scheduled Inspections and shuttle 
service in support of Metro-North, resulted in increased overtime usage at MTA Bus. 

Vacancy/Absentee Coverage was ($5.0M) unfavorable, mostly due to higher vacancies 
and increased coverage caused by ongoing challenges with employee availability at 
MTA BUSt MNR, NYCT and the LlRR, partially offset by lower coverage requirements 
(Increased availability) at B& T. 

Weather Emergencies was ($3.9M) unfavorable, mostly attributable to inclement 
weather in the month of December ($2.4M at NYCT and $O.6M at the LlRR), and 
continued superstorm Sandy related repairs at MNR of $O.5M. 

Unscheduled Service was $8.8M favorable, most of which was timing-related and due 
to an adjustment in the February Plan for seryice investments and mandatory Equal 
Employment Opportunity and Sexual Harassment Prevention Training for all employees 
at NYCT. 

Of her was $4.8M favorable. primarily due to timing at NYCT. MNR, the L1RR and B&T. 

Scheduled Service was $3.1 M favorable, mostly due to operating less service, reflecting 
the impact of higher vacancies and lower employee availability at MTA Bus and NYCT. 
Reimbursable Overtime was ($24.7M) unfavorable mostly due to Subways Capital 
Track Program work which is concentrated on the weekends to take advantage of track 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 Final Estimate vs. Preliminary Actuals 

Overtime Reporting 
December 201.3 

availability, other capital program support and greater than anticipated shuttle services 
support in buses at NYCT. Other contributing factors include greater than forecast 
flagging needs for East Side Access, the annual track program and the Manhasset 
Timber Bridge Replacement project due to revised activity assumptions at the LlRR. 
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Scheduled Service 

UnsCheduled Service 

Programmatic/Routine Maintenance 

Unsch§dyled Maintenance 

Vacancy/!\bSenme Coverage 

Weather Emergencies 

Saf!ty/Securitvllaw Enforyement 

TOTAL NON-REIMBURSABLE OVERTIME: 

RJEl!MWRSABLE OVERTIME 

TOTAL OVERTIME 

* Exceei:Is 100% 

NOTES: Totals may not add due to rounding 

Metropolitan Transportation Authority 
Preliminary 2013 OVertIme Results 

Non-ReImbursabfelRelmbursable Overtime 
($ in mIIions) 

2013 
, 

Adopted Final 
Budget EstImate Actuels 

$190.827 $189.603 $186.467 

87.740 109.769 100.974 

126.519 142.138 164.899 

2.039 2.915 3.352 

63.378 86.574 91.620 

14.267 43.942 47.849 

10.134 9.942 9.599 

11.612 18.223 13.461 

$$06.515 $603.106 $618.220 

$93.436 $134.355 $159.007 

$_.952 $737.461 $777.287 

Percentages are based on each type of Overtime and not on Tolal Overtime 
SIR Ovelflme data 1$ Induded ifl "Other" 

Adopted Budget Ya. Final Estimate vs~ 
ntuals Vaf'.- Actuels Vat.-

FavJlUnfavl favJ(Unfa.!l 

$4.360 $3.136 
2.;1% 1.7% 

(13.234) 8.795 
-15.1% 8.0% 

(38.380) (22.761) 
-30.3% -16.0% 

(1.313) (0.437) 
-64.4% -15.0% 

{28.242} (5.047) 
-44.6% -5.8% 

(33.582) (3.907) . -8,9% 

0.535 0.344 
5.3% ;1.5% 

(1.849) 4.762 
-15.9% 26.1% 

f$"~:''':~'1 
·22.1% 

($'15::t!~ 
.• 2.5% 

($65.630) ($24.712) 

($117.335'1 ($39.826 
·5.4% 



Scheduled Service 

Unscheduled Service 

ProgrammatlcIRoutine Maintenance 

Unscheduled Maintenance 

,vacancy/Absentee Coverage 

Weather Emergencies 

SafetylSecuritylLaw Enforcement 

Other 

Reimbursable· Overtime 

METROPOUTAN TRANSPORTATION AUTHORiTY 
2013 Overtime Reporting 

OvertIme Legend 

Definition 

Crew book/Regular Run/Shift hours (above B hours) required by train crews. 
busltowerlblock operators, transportation supervisors/dispatchers. fare sales and 
collection, Train & Engineers. as well as non.transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

Service coverage resulting from extraordinary events not related to weather, such as 
injUries. mechanical breakdowns, unusual traffle. tour length. late tour relief. and other 
requirements that arise that are non-absence related. 

Program Maintenancework tor whioh overtime is planned (e.g. Railroad TIe 
Replacement. Sperry RaJl Testing, Running Board Replacement Programs). This 
also includes Routine Maintenance work for which OT has been planned, as well as 
all other maintenance ngl re§ult;ng from extraordinary event§, including running 
repairs. ProgramIRoutine maintenance work is usually performed during hours that 
are deemed more practical in order to minimize service disruptions. and Includes 
contractual scheduled pay over 8 hours. 

Resulting from an extraordinary event (not weather.related) requiring the use of 
unplanned maintenance to perform repairs on trains, buses, subway and bus stations, 
depots, tracks and administrative and other faqllities. Including derailments, tour 
length and weekend coverage. 

Provides coverage fot an absent employee or a vacant pOSition. 

Coverage necessitated by extreme weather conditions (e.g. snow. flooding, hurricane. 
and tornadoes), as well as preparatory and residual costs. 

Coverage required to provide additional customer & employee protection and to 
secure MTA fleet faCilities, transportation routes. and security training. 

Includes overtime coverage for clerical. administrative positions that are eligible for 
overtime. and miscellaneous overtime. 

Overtime incurred to support projects that are reimbursed from the MTA CapitaJ 
P ram and other fundin sources. 
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MeTROPOLITAN TRANSPQRTATION AUTHORI'I'V 
2013 Adepted aUdget and Flna' Estimet. VII, PrelimInary Actual 

Consolidated Subaldy Aecrua' Detail 
($ In millions. 

Otcemlltf201S y~ 

2013 PI'lllImIna.y variaMe;;;' 20n 
Accrued SlIbskll .. : FInal AdoptH 

Ihllmate AcII.III Budott 

DedfuIedT_ § 

MaN Ttanlpc;tatiCn Operatino AlIlstance Fund (MMTOA) $1,51l1.2 1.5111,2 (0.01: $1,488.2 

PeltOletom B\JIInes. To 594.5 5SII.4 (11.0)) 63U 

MRT 1 (arostl 25U 255.8 0,8 :WI.3 

MRT2(Gran) 11>403 109.7 (4.6)f' 111,1 

0Iher MRT(b) A*'lmenlt (9.1) (11.1) · (8.6) 

UI1IanTax 525.2 832.0 103.8 435.2 

l!l\Ifttmenll_ 1.0 1.0 · , 1.0 

p,D02.J .a,ol4.0 8:'.7 ,~ $2,874.' 

NfNr 8,.. T_1IfId F ... 

Payroll MClbftityTIWIS 1214.2 1.25-4.5 
4a.3 }i 

1248.0 

"ayrnll MClbftity Taxa. ReplacemenI .307.2 307.2 310.0 

MTAAldT"" .. 30U 302.9 (5.4);;, 310.7 

'1.WI .• $1,'14.' 36.0 It ...... 

State IIfId Loc.I Su/uldM. , 

NYS Operating A",Nne. $187.9 167.9 · $117.9 

NYC and localll1b; 

NIIW York City 161),5 lSO.S · 160.5 

NluallCN!tY 11 .• 11.$ · 11.«1 

$l.Oft'o!kcounly 7.5 7.5 

~ ~ 
7.5 

Wellchealar County 7.3 7.3 7.3 

Pulnam County 0.4 0.4 · ,~ 0.4 

Outchen County 0.4 0.4 • 'X 0.4 

0.1 
': 

OtanQecounty 0.1 · 0.1 

ROCkland County 0.( 0.0 · 0.0 

COOT$~blidI .. 96.3 QO.$ (15.8) 911.~ 

Stillion Mainlllt1lnc:e 160.3 182,3 2.0 160.( 

$&32.4 $81L7 $la2.1 

SIIII-Iotal Oodlceled 'I'a ..... SlUe and Loca' Sub.kll •• 1' ....... ".577.S 112.1 .8,,,lI.3 

City Subsidy to MTA 8111 $393.1 339.5 (aU) $346.2 

CIty SlIbIidy to SIRTOA 32.3 32.3 30.1 
:; 

TotellledlClled Tuel .. SIaUI Ind LoCI' Sub.tell .. $8,889.1 .. ...... 1 a .... $8,71U 

Intet"AII_V SUMId, 7'r/JnUr:tIomI 

BIT Operating SUrplu. T1'8IIstt, 5911.2 643.4 '''; 557.0 

.01.2 .... 3.4 47.3 '''7.0 

Ta'-' SIIII,1eI1r .'488.' "an. IOU::" suoa .• 
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l'I'IIIlmlnal'll AetIW Variance 

1.l118.2 30.0 

588.4 (44.0) 

255.8 39.5 

10lH (1.4) 

(9.1) (0.5 

632.0 196,8 

1.0 · 
.3,OS4.0 $21 ... 

1.254.5 . 8.5 

307.2 (2,8) 

302,9 (7,9) 

".&14.1 ($4.21 

117.9 · 

160.5 

lU · 
7.5 · 
7.$ · 
0.4 · 
0.4 · 
0.1 

0,0 

80.5 (15.7 

lfl2.3 2.3 

$81U ($f3..) 

$8,m.3 $202.0 

3$9.5 (6.7) 

32.3 2.3 

$1 ...... 1 $117.' 

643.4 864' 

$&43,4 $1f.4 

•• 512.1 1214.0 



Accrued Subsidies: 

MRT(b) 2 (Gross) 

Urban Tax 

Payroll Mobility Taxes 

COOT Subsidies 

City Subsidy to MTA Sus 

S&T Operating SUrplUS Transfer 

Note: OUTerences are due to rounding. 

METROPOLITAN TRANSPORTATION AUTHORITY 
2012 Final EStimate VIII. Preliminary Actual 

Conlllolidated Sublllidy Accrual 
explanation of Variances 

(S in mlfllons) 

Deceml:ler 2013 Ve.r-to.llate 

Varlanc. Variance Explanatlona S % 

(4.8 (4.1%) The unfavorable variance Is due to allghtfy Iower-than·budgeted tranaactfons 

103.8 19.7% Some of the favorable variance Is due to higher than expected ,.1 estate 
transactions In New Vor1( City. the remaining variance Is due to timing Of 

g aecruall. Theaceruats represent collectfon. from February 2012 to 
ary 2013. 

40.3 3.3% The ravorable variance 18 primarily due to timing of booking aecruals by MfA 
Ac:countlng. 

(1S.S) (16.4%) The unfavorable varian!=8 is primarily due to timing differences In the final 
recording of 2012 annual subsidies due from COOT (to be recorded In final 
2012 accounting reconciliatlon.) 

{53.5} (13.6%) The unfavorable variance was due moslly to timing of booking accruals. 

41.3 7.9% The favorable YTD variance 1$ attributable to the timing of booking accrual bJ 
MTA Ac:countlng. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MiA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA 8us 

MTA Transportation Subtotal 
Commercial Paper: 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TBT A Sub9rdinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

hotal Cebt Service 

Debt Service by Agency: 
NVCTransit 
Commuter Railroads 
MTABus 
Bridges & Tunnels 
MTAHQ 

ITotal Debt Service 

~ 

METROPOLITAN TRANSPORTATION AUTHORITY 
2013 ADOPTED BUDGET va. PRELIMINARY ACTUALS 

DEBT SERVICE 
($ In millions) 

December 2013 Year-to-Date 
2013 2013 % 

I ~dOPted Preliminary 
Budget I Actual Variance Variance ExlDtanation 

$311.8 $296.6 $15.2 Lower than budgeted rates. 
63.2 64.1 (0,8' 

$375.0 $14.4 3.8% 

Timing of debt service deposits 
$725.2 $794.1 ($68.9) related to the 2013 cash defeasance 

460.5 494.2 (33.7) and prefunding fOr January 2014 debt 
20.0 31.9 (11.9' service. 

$1,205.7 $1,320.1 ($114.4) -9.5% 

$22.0 $0.7 $21.3 
13.7 0.4 13.3 
0.3 0.2 0.2 Lower than budgeted rates. 

$36.0 $1.2 $34.8 96.7% 

$16.7 $12.5 $4.2 Timing related to the release of 
2.4 1.8 0.6 the debt service reserVe fund and 
2.3 1.7 0.6 offset by COPs open market purchase 

$21.3 $16.0 25.3% in November 2013. 

Timing of debt service deposits 
$181.7 $193.0 ($11.3) related to the 2013 cash defeasance 

85.4 87.5 (2.1) and prefunding fOr January 2014 debt 
197.9 177.6 20.3 .service. 

$464.9 $458.1 $6.9 1.5% 

Timing of debt service deposits 
$78.2 $78.1 $0.1 .' related to the 2013 cash defeasance 

34.4 34.3 0.0 and prefunding for January 2014 debt 
30.9 30.9 0.0 service. 

$143.4 $143.3 $0.1 0.1% 

I $224651 • . . . . 

$1.335.5 $1,374.9 ($39.4) 
857.2 680.4 (2S.2) 

20.3 32.0 (11.7) 
231.1 210.2 20.9 
2.~1.7 0.6 

U 246.5 9.3 ($52.8 -2.3% 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 
payments to bondholders are made from the debt service ac:counts when dUe as required for each series of bondS and do not conform to thiS SChedUle. 

(2) Generally, the celenclSrl%atlon of monthly debt service deposits Is calculated by dividing projected annual debt service by 12. Month to month variations 
('timing differences") on the eJdsting debt portfolio can occur based upon, among other things, <al for all bonds, the date when income from the 
securities In which the debt service accounts are Invested becomes available varies, (b) for variable rate financings, differences between (I) the 
bUdgeted Interest rate and the actuellntarest rate, (ii) projected Interest payment dates to bOndholders and actual Interest payment dates to 
bOndholders, and (lU) projected monthly funding dates for accrued debt service and actual. funding dates. (0) for transactlons with swaps, 
the difference between when MTAlTBTA funds debt service and the receipt of the corresponding swap payment b~ the counterparty. and difference 
between rete. received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 
the dealers set the term of the commercial paper from 1 to 270 days, Which is not foreseeable at the time the annual debt service budgets are prepared, 

(3) Debt service is allocated among Transit. Commuter, MTA Bus, and TaT A categories based on actual spending of bond proceeds for approved 
capital projects. Allocation of 2 Broadway COPs is based on occupancy. 
Totals may not add due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotsl 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation Subtotal 
Commercial Paper. 

NYC Transit 
Commuter Railroads 
MTABus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHO 

2 BfQ8dway COPs SUbtotal 

TBTA General Resolution (2) 
NYC Transit 
Commuter R8ilroads 
Bridges & Tunnels 
TBTA General Resolution Subtotaf 

TBTA Subordinate (2) 
NYC Transit 
Commuter Railroads 
Brldaes & Tunnels 

TBTASubordin81e Subtotal 

ITotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTABus 
Bridges & Tunnels 
MTAHQ 

l'rotal Debt Service 

tfatHi. 

METROPOLITAN TRANSPORTATION AUTHORITY 
2013 FINAL ESTIMATE VI. PRELIMINARY ACTUALS 

DEBT SERVICE 
($ In milliens) 

December 2013 Year·te-Date 
2013 201 is % 
Final PreUmfnary 

Estimate Acwal Variance Variance 

$298:~ $296.6 $1.9 
64. 64.1 0.1 

$362.6 $360.6 $2.0 0.5% 

$739.3 $794.1 ($54.8) 
462.0 494.2 (32.2) 
27.0 31.9 (4.9) 

$1,228.3 $1.320.1 ($91.S) -7.5% 

$4.0 $0.7 $3.3 
2.5 0.4 2.1 
0.2 0.2 0.1 

$6.7 $1.2 $5.5 82.3% 

$12.3 $12.5 (SO.1) 
1.7 1.8 (0.0) 
1.7 17 (O.O) 

$15.8 $16.Q {SO. 2) -1.2% 

$190.7 $193.Q ($2.4) 
86.3 87.5 (1.1) 

. 170.5 177.6 (7.1\ 
$447.5 $458.1 ($10.6) -2.4% 

$70.7 $78.1 ($7.4) 
31.1 34.3 (3.3) 
27.9 30.9 ~2.9\ 

$129.7 $143.3 ($13.6) ·10.5% 

I $2,190 51 . $2299 3 I ($1088)1 • . . 

$1.315.4 $1,374.9 ($59.5) 
646.0 660.4 (34.4) 
27.2 32.0 (4.8) 

200.1 210.2 (10.0) 
1.7 1.7 (0.0) 

$2.190.6 $2299.3 {$1 -5.0% 

EXDlanation 

TIming of debt service deposits 
related to the 2013 cash defeasance 
and prefunding for January 2014 debt 
service. 

Lower than buclgeted rates. 

Timing of debt service deposits 
related to the 2013 cash defeasance 
and prefunding for January 2014 debt 
service. 

Timing of debt service depoSits 
related to the 2013 cash defeasance 
and prefundlng for January 2014 debt 
service. 

(1) Forecasted debt service Is calculated based upon projected monthly deposita from available pleclgCild revenues Into debt service aeeounts. Actual 
payments to bondholders are made from the debt liervlce accounlS when due as requJrCild for each series of bonda a~ do not confonn 10 thIS schedule. 

(2) Generally, the calendarization of monthly debt lielVlce deposits Is calculated by dividing projected annual deb! sarvlce by 12. Month to month variations 
('timing differences' on the existing debt portfolio cen occur based upon, among other things, (a) for all bonds, the date when In~ from the 
securities In which the debt service accounts are tnv85tCild becomes available varies, (b) for variable rate flnancings. differences between (I) the 
budgeted Interest rate and the acluallnterest rate, (II) projected interest payment dates to bondholders and actuallnlerest payment dates to 
bondholders. and (iii) projectCild monthly funding dates for accruCild debt service and actual funding dates, (c) for transactions with swaps, 
the difference between when MTAlTBTA funds debt service and the receipt of the corresponding swap payment by the counterparty. and difference 
between rstes received and rates paid and (d) tor commercial paper, the Interest payment date 1& the date of the maturity of the commercial paper and 
the deafens set the term of the commercial papar from 1 to 270 day&, which is not foreseeable at the time the annual debt servlee budQets are preparCild. 

(3} Oebt service Is allocated among Transit. Commuter. MTA Bus, and TBTA categories based on actualspandlng of bond proceeds tor approved 
cepltel projects. Allocation of 2 Broadway COPs Is based on occupancy. 
Totals may not add due to rounding. 
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c .... bold 
UJllanTax 

COOT Subtldle. 

City SUbtldy to MTA 9u' 

METROPOUTAH TRANSPORTATION AUTHORITY 
2013 Final eatlmate VI. Preliminary Amu.I 

Consolidated Sublldy Cull Detail 
E.xplanallon ofV"rI.nCH 

Varian ... 
$ 
547,5 

96,3 

371.5 

(tin millions) 

DecemI:oeI' liOU v,., ••• 
V.ri ...... 

• 5&4.7 

70.& 

281M 

(2UI 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 Final 13tfmate w. Preliminary Actual 
TotalJ'oaitfoM by Function and Agency 

December 2013 
Final Favorable! 

Category Estimate Actua' (Unfavorable) 

Totel Positions 117,381 1111,361 1.(120 
NYC Transit 46,454 46.412 42 
Long Island Rail Road 6,908 6.727 181 
Metro-North RaHroad 6,478 6,099 379 
Bridges & Tunnels 1,746 1.554 192 
Headquartera 1,722 1,603 119 
Staten Island Railway 276 287 9 
Capitel ConslnJc:tion Company 140 123 17 
Bus Compeny 3,657 3.576 81 

Non-relmbul'Ilable 61.033 61,%46 (212) 
NYC Transit 41,801 42,459 (658) 
Long Island Rail Road 6,141 6,138 5 
Metro-North Railroad 5,900 5.842 58 
Bridges & Tunnels 1.658 1.466 192 
Headquarters 1,872 1.563 109 
Steten Island Railway 268 259 9 
Capital Construction Company 
Bus Company 3,593 3,520 73 

Relmbul'llal:lle 11,348 6,118 1,232 
NYC TranSit 4,653 3,953 700 
Long island Rail Road 767 591 176 
Metro-North Railroad . 578 257 321 
Bridges & Tunneta 88 88 
Headquerters 50 40, 10 
Stalen Island Railway 8 8 
Cepltel Construction ComP$hY 140 123 17 
Bus Company 64 56 8 

Totel Full TIme. 87,201 86,098 1,105 
NYC Transit 46,290 46.165 125 
Long Island Rail Road 6,908 6,727 181 
Metro·North Railroad 6,477 6.098 379 
Bridges & Tunnels 1,746 1,554 192 
Headquarters 1,722 1.603 119 
Stalen Island RaHway , 276 267 9 
Cepltal ConslnJctlon Company 140 123 17 
Bua Company 3.642 3,559 83 

Totel Full·TIme Equlyalents 180 285 (8S) 
NYC TranSit 164 247 (83) 
Long Island Rail Road 
Metro-North RanroBd 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capltel ConalnJctlon Company 
Bus Company 15 17 (2) 

Noll: TOtIIIIMY dlffe, due to roundillO 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2(113 Fina' estimate vs. Preliminary Actual 
Total Positions by Function and Agency 

December 2013 

Final Favorable/ 
FunctlonlAgancy estlmat, Actual (Unfavorable) 

Administration 4,320 3,get 351 
NYC Transit 1,934 1,799 135 
Long Island Rail Road 646 608 38 
Metro-North Railroad 569. 500 69 
Bridges & Tunnels 84 55 9 
Headquartat& 932 849 83 
Slaten Island Railway 25 27 (2) 
CapHal Construction Company 18 16 
Sus Company 134 115 19 

Op&ratlonl 2',1133 21,11'7 (84, 
NYC Transit 21.910 22,219 (309) 
Long Island Rail Road 2;291 2.268 23 
Metro-North RaUroad 2,163 2.100 64 
Bridges & Tunnels 769 648 141 
Headquarters 
Staten Island RaHway 91 92 (1) 
Capital Construction Company 
Bus Company 2,38' 2.370 19 

Malntltnllnct n,ell' 29,2ft 511 
NYC Transit 20,707 20,570 137 
Long Island Rail Road 3,829 3.741 88 
Metro-North Railroad 3,636 3,406 230 
Bridges & Tunnels 403 369 14 
Headquartara 
Staten Island Railway 155 148 7 
Capilal Construction Company 
Bus Company 1.079 1,044 35 

EnglneeringiCapltal 1.958 1,773 185 
NYCTran$lt 1,319 1,237 82 
Long Island Rail Road 142 110 32 
Metro·North Railroad 110 94 18 
Bridges & Tunnels 221 194 27 
Headquarters 
staten Island Railway 5 5 
Capital Construction Company . 124 107 17 
Bus Company 37 31 6 

Public Safety 1,881 1,826 38 
NYC Tranlit 584 587 (3) 
Long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 289 288 1 
Headquartara 790 754 38 
Slaten Island Railway 
Capital COf'!Struction Company 
Bua Company 16 16 2 

Total Poaltlona 11,381 66,381 1,020' 
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METROPOLITAN TRANSPORTATION AUTHORllY 
20t3 Final Estimate va. PrelimInary Actua. 

Total Poaitlcn. by Function and Occupational Group 
December 2013 

Final 
FUNCTION/OCCUPATIONAL GROUP estimate Actual 

Admlnlatl'lltlon 4,320 3,969 
Managers/Supervisors 1.709 1.502 
Professional, Technical, Clerical 2,488 2,445 
Operational Hounles 123 22 

Operations 29,633 29.697 
Managers/Supervisors 3,361 3.345 
Professional. Technical. Clerical 968 976 
Operational HourUes 25,305 25.378 

Maintenance 29,801 29.298 
Managers/Supervisors 5.331 5,080 
Professional. Technical. Clerical. 1,918 1,783 
Operational Hourlles 22,561 22.435 

EnglneerlllgTCaplta! 1,9&8 1,773 
Managers/Supervisors 522 480 
Professional, Teehnlcal, Ctencal 1.432 1.291 
Operatfonal Hountes 4 2 

Public Safety 1,661 1,625 
ManagefslSupervisors 266 274 
ProfessIOnal, Teehnical. Clerical 144 128 
Operattonal Hourlles 1,251 1,223 

Total PC)8ltlont 67,381 6S,!6f 
Managers/Supervisors ",189 10.680 
Prate.slonal, Technical. Clerical 8,949 8,624 
Operallonal Houriles 49,243 49.058 
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Varfance 
Favorablel 

!Unfavorable) 

3Si 
20e 
42 

101 

(114) 
16 
(8) 

(71) 

511 
251 
135 
126 

185 
42 

141 
2 

36 
(8) 
16 
28 

1,020 
509 
328 
188 



:!}iJ/2Qi4 MTA Subsidy. interagency LUan l!nd Stabilization fund Tr.msactions • ('~h Basis r .... lof 1 

(millions) 
Currenl Month Stabiljmtioll Fun!! Year to. Date Sl!bill9tinn Fund 

Commuter . TraM!! Cgmmuter .Imn!!! 
{General I!'!!l IIAStabl 1.!1!!! !Geuem! Fdl (TAS(abi Total 

From Date: 12101/13 12IOIIU 12lO1I13 o llOlIl 3 01101113 01101113 
IoDate: 12131113 12131113 12I3l1B 12131113 12131113 1213J113 

O~!!& Ba!.!lntt $285.924 $65.943 5351.867 $220.136 SI15.183 $335.919 

RECEIPTS 
lnlelest Earnings 0.019 0.011 Q.()30 OJ 82 0.218 0.400 

New York Stale 
State and regionalltllW transit taxes· MMTOA l35.369 287.707 423;076 507.449 1,006.827 1,514.276 
MTTF 5.867 33.245 39.112 . 87.958 498.453 586.410 
Total Dediealed Taxes Received 141.236 320.951 462.181 595.406 1,505,180 2,100.686 
Less DTF Debt Service 6.597 30.565 37.162 64j)60 296.578 360.638 
Net Dedicaled Taxes fur Operations 134.6:18 290.387 425.025 531.346 1,208.701 1,740.048 
Payroll Mobility Tax 8LR07 258.320 340J28 377.885 1,156.900 1,534.785 
MTA AId TrustTaxcs \lU33 5s.o56 76.389 I05.n2 310.354 416.125 
Operating Assistance· 18b 7313 39.668 46.981 29252 IS8.672 187.924 
NYS School Fares 0.000 6.313 6313 0.000 /8.938 18.938 
Additional Mass Transp()perating Assistance 0.000 nla 0.000 0.000 nla 0.000 
Total. New Yodi: State $242~092 $652.744 $894.836 51,044.255 $2,853.566 S3,S97.8..?O 

Loal 
Dutdress COlOuy 

X Openlling Assistance - 18b $0:095 nla SO.095 SO.38O nIa SO.380 
T Station Maillhlnam:e 0.000 nla 0.000 2.339 nla 233.9 I\) 
~ Nassau County 

Operating ASSIS!aIIce- ISb 2.896 n/a 2.896 11584 nla 11584 
Station Mainlenance aooo nIa 0.000 28395 nil! 28395 

New York City 
Operating Assistance· Illb 0.936 0.000 0.936 2.340 123.672 126.1)12 

Urban - Real Property &. Mottage Re;:ording Tax nla 49.919 49.919 nIa 594.675 594.615 
AdditIOnal Assistance New York City nla 35.000 35.000 nla 35.000 35.000 

StaUoo Maintenance 0.000 nla 0.000 90.1!56 nIa 90.856 
Orange County 

Operating Assistance· 19b 0.000 nil! 0.000 0.146 nla 0.146 
Station Maintenance 0.000 nla 0.000 OAS4 nla 0.484 

Putnam County 
Operating Assistance - ISh 0.000 nla 0.000 0.475 nI ... 0.475 

Station Maintenance 0.000 nla 0.000 0.915 nIa 0.915 
Rockland. County 

Operatmg Assistance· 18b 0.000 nla 0.000 0.022 nIa 0.022 
Station Maintenance 0.000 nla 0.000 0.051 nIa 0.051 

Sulfolk {''ounty 
Operating AS$lstance· 18b 0.000 nln 0.000 7..518 nln 7518 

Station Maintenance 0000 n/a 0.000 17.501 nla 11.501 
Westchester County 

Operaung Assistance· ISb 0.000 nla 0.000 7.342 nla 7.342 
Station Maintenance 0.000 IIIn 0.000 19.624 nIa 19.624 

Total. I.oeal U927 $84.919 $88.846 $1119.1}73 $753.347 $943.320 

i. 



fr1lm Date: 
T1lDate: 

;\otTA Bridges and Tunnels-Sumlus TAnsfers 

Total Subsidy and Other ReceiptS 

MfA Soun:es for In'emgmq LoaDS 
B& T NCl;CSsasy Rei:oosirucuoo Reserve 
MT A Capital Program - Non-Resolution Funds 
MRT-2 Colpomte Acc;ounl 
2012 OPES Loan 
Total Loans 

Total Recdpts and Loans Received 

----------"----

MTA Sub$idy, Intetllgency LOlli! and Stabili2alion Fund TransactiRll$ - Cash'Basis 
(millions) 

Current Mgllth Siabilization Fund Year tg nate §tabilizalion Fund 
Commuter Transit Commuter Transit 

!!!s:neral Fdl ~ J:!!!!! {General Fg) (fA Slab) 

12101113 12101113 12101/\3 01101113 01101113 
12131/13 12131113 12131113 I2I31!1) 12131113 

27,294 18,313 45601 359.991 245,971 

$213.313 $755.976 $1,029.289 $1,594.219 S3,852.884 

$0,000 $0,000 $0,000 $0.000 SO.OOO 
22.000 278,000 300.000 22.000 278.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 23.000 -23.000 

$22.000 $278.000 S300.000 $45.000 S255.000 

$295.332 $1,0:B.983 SI,329.320 $1,639.401 $4,108.103 

I 
Continued on Next Page Continued on Next Page 

Pog.lm J 

I!!!I!! 
0(101/13 
12131113 

605.963 

S5447,103 

$0.000 
300.000 

0.000 

0.000 • 
S300.000 

$5,741.504 



MTA Subsidy, Interagency Loan and Stabilization FIIIIII Transactions - Cash Basis 
(millions) 

~urrent Mgoth S~bllizalinn fund Vea[ m nat!: 5mbilil!tron FY!ld 

BroUjzkt forward from prior page 
Opening Balance 
Tola! Rel:eiplS and Loans Received 
Total Cash and Rel:eipts Available 

DISBURSEMENTS 

Rn'enue Supportgl Debt Service 

Agency Qmrations 
MTA Long Island Railroad 
MfA Metro-North Roll Road 
MT A New York City Transit 
MTA NYCT for SIRTOA 
Capital Prollmm Contribution 

From Date: 
To Date: 

MNR Repayment of 525 North Broadway loan 
Capital Security Account 

Total Debt Service and Operations 

Repayment nfInterageocv Loans 
>< B& T Necesswy Reconstruction Reserve 
iG MTACapital Program - Non-Resolution Funds 
0> MRT.2 Corporate Account 

20120PEBLoan 
Total Loans Payback 

Total DisbutSeOlentS 

STABILiZATION FIJND BALANCE 

Ending Loan Balances 
B&T Necessary Reconstruction Reserve 
MTA Capital Program -Non-Resolution Funds 
MRT-2 Corporate Aa:ouDt 
2012 OPEB Loan 

End of Month NVCT Ooernting FnM borrowing from 
MT A InVest PIIOI not i!!dpded in '.!Idin, Man Balances 
above 

Total Loan Balances !induding malive Open".!!, and Stab 

Commuter 
((">!!Illral [dl 

12101113 
1213l1lJ 

$2115.924 
295.332 

$5111.251 

76.1194 

36.220 
8L45O 
0.000 
0.000 

50.123 
2.441 
0.000 

$247.121 

0.000 
144.000 

0.000 
0.000 

$144.000 

$391.127 

$190.129 

0.000 
0.000 
0.000 
0.000 

$0.000 

nla 

1II!l!liOn Fund Balancesl 

• Note: 1012 OPEB Loan ... as Co"wed/or TTl/JlSiIICOIIIIIUIIer splil in JlUlutUJl10IJ 

l.D!.!!!!! 
~ 

I 2IOlfi 3 
12131113 

$65.943 
1,033.9l1li 

$1,099.931 

1 25JIl0 

0.000 
0.000 

204.415 
0.261 

233.649 
0.000 
0.000 

$564.135 

0.000 
356.000 

0.000 
0.000 

$356.000 

$920.135 

$179.796 

0.000 
200.000 

0.000 
0.000 

$200.000 

$240.909 

~--~.~.---.-.. ----~.----. 

Commuter Trnnsil 

Il!!!!! (Gen£!!1 Ed} ~ 
I 210 IIIl 01101113 01101113 
12131113 1213l!13 12131113 

$351.867 5220.136 $115.183 
1,329320 1,639.401 4,IOU03 

S1.68 1.1 31 SI,86fU37 $4,223.286 

202.703 S02.019 833.130 

36.220 641.453 0.000 
81A50 306.m 0.000 

204.415 0.900 2,565.1)83 
0.261 0.000 3.628 

283.772 SO.l23 233.649 
2.44\ 2.441 0.000 
0.000 0.000 0.000 

$811.262 $1,503.00II $3,635.490 

0.000 OJ)OO 0.000 
500.000 144.000 356.000 

flOOO 0.000 0.000 
0.000 23.000 52.000 

$500.000 $167.000 $4011.000 

SI,311.262 51,670.008 $4,043.490 

$369.925 5190.129 $179.796 

0.000 0.000 0.000 
200.000 0.000 200.000 

0.000 0.000 0.000 
0.000 0.000 0.000 

$200.000 $0.000 $200.000 

$240.909 ala $240.909 

$0.000 $440.909 

Tnlal 
01101113 
1213 lin 

$335.919 
5,747.504 

$6,083.423 

1,335.149 

64L453 
306.912 

2,565:083 
3.6211 

283.772 
2.441 
0.000 

S5, 1 38.498 

0.000 
500.000 

0.000 
75.000 

$575.000 

$5,713.498 

$369.925 

0.000 
200.000 

0.000 
0.000 

$200.000 

$240.909 

$440.909 



METROPOLITAN TRANSPORTATION AUTHORITY 
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS 

1013 MID-YEAR FORECAST AND ACTUALS 

Dec-13 

FAREBOX RECOVERY RATIOS 

2013 lOll 
Mid .. Year Foresast XTDAdual 

New York City Transit 37.7% 39.2% 
Staten Island Railway 10.9% 12.7% 
Long Island Rail Road 31.8% 32.8% 
Metro-North Railroad 42.0% 44.7% 
Bus Company 30.3% 30.6% 

MTA A1!cncv AvcraS!c 36.9% 38.4% 

FAREBOX OPERATING RATIOS 

2013 2013 
Mid-Year Fprecast YTD ACi!al , 

New York City Transit 58.6% 59.1% 
Staten Island Railway 16.0% 18.8% 
Long Island Rail Road 46.8% 49.5% 
Metro-North Railroad 60.6% 59.7% 
Bus Company 36.4% ~ 
MT A Aecncy Avcraee 55.7% 56.5% 

Farebox recovery ratio has a long-term focus. 1t includes costs that are not fllnded in the current year, except in an accounting­
ledger sense, but are, in effect, passed on to future years. Those costs il\clude depreciation and interest on long-term debt. 
Approximately 20% (and sometimes more) ofMT A costs are not recovered in the current'year from farebox revenues, other 
operating revenues or subsidies. That is why MT A operating statements generally show deficits. In addition. the recovery 
ratio allocates centralized MTA services to the Agencies, such as Security, the costs of the Inspector General, Civil Rights. 
Audit, Risk Management, Legal and Shared Services. 

Farebox operating ratio focuses on Agency operating financial performance. It reflects the way MTA meets its statutory and 
bond-covenant budget-balancing requirements, and it excludes certain cost that are not subject to Agency control. but are 
provided centrally by MT A. 

In the agenda materials for the Meeting of the Metro-North and Long Island Committees. the calculations ofthe farebox 
operating and recovery ratios for the URR and MNR use a revised methodology to put the railroads on a more comparable 
baSis. Those statistics, which are included in the respective financial and ridership reports of both Agencies, differ from the 
statistics presented in this table. 
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Metropolitan Transportation Authority 
State 01 New York 

New York City Transit 
long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru December, 2013 

, NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review .. 

Prepared by: 
MT A Division of Management & Budget 

Thursday, February 06, 2014 



Metropolitan Transportation Authority 

Revenue Passengers 

MTA New York City Transit 
MTA New York City Subway 
MTA New York City Bus 

MTA Staten Island Railway 

MTA long Island Rail Road 

MTA Metro-North Railroad 
East of Hudson 

Harlem Une 
Hudson Une 
New Haven line 

West of Hudson 
Port Jervis line 
Pascack Valley line 

MTA Bus Company 

MTA Bridges & Tunnels 

Total All AgenCies 

(&dudes 8!idges & TIlIlIleb) 

Weekdays: 
Holidays: 
Weekend Days: 

Days 

Thursday, February 06,2014 

2011 

197,113,772 
142,068.824 
55,044.948 

391.429 

7.212,059 

7,339.230 
7,201,122 
2,343.967 
1,374,664 
3.482,491 

138,108 
85,576 
52,532 

10,044,527 

23,665,382 

222,101,017 

21 
1 
9 

31 

2012 

191.153,756 
137.471.991 
53,681.765 

323.327 

6,859,040 

7.009.613 
6,901.054 
2.254,289 
1,321.110 
3,325,055 

108.559 
67.155 
40.804 

9.893,990 

23.355.262 

215.239,725 

21 
1 
9 

31 

December 
p;g 

Percent Change 2013 Percent Change 

-3.02% 195,630,389 2.34% 
-3.24% 142.535,728 3.68% 
-2.48~ 53.094,661 ·1.09% 

-17.40% 347,222 7.39% 

4.89"A. 7.202,585 5.01% 

-4.49% 7,062.872 0.76% 
4.17% 6.927.541 0.38% 
-3.83% 2,303.474 2.18% 
-3.85% 1,255.542 -5.01% 
4.52% 3,368,525 1.31% 

-21.40% 135,331 24.66% 
-20.82% 83,241 22.66% ' 
-22.33% 52,090 27.66% 

-1.50% 9.942.627 0.49% 

-1.31% 23.022,593 -1.42% 

-3.09% " 220,185,695 2.30% 

21 
1 
9 

31 



MetroeoUtan· Transeortation Authority December 

Revenue Passen!!!r8 Year to Date 2011 2012 Percent Change 2013 Percent Change 

I\IITA New York City Transit 2.305,748,713 2,322,492,886 0.73% 2,385,061,673 2.6go~ 

MTA New York City Subway 1.640.434,672 1,654,582.265 0.86% 1.707,524,763 3.20% 
MTA New York City Bus 665,314.040 667,910.621 0.39% 677,536,910 1.44% 

I\IITA Staten Island Railway 4.583,452 4.445,173 -3.02% 4,220,523 -5.05% 

I\IITA Long Island Rail Road 81.027,281 .81,753,583 0.90% 83.383,566 1.99% 

I\IITA Metro-North Railroad 82,037.786 82.953.628 1.12% 83,378,505 0.51% 
East of Hudson 80.364,379 81.341.220 1.22% 81.802,278 0.57% 

Harlem Line 26,364,150 26.647,872 1.08% 26,949,667 1.13% 
Hudson line 15,760,094 15.853,088 0.59% 15.877.559 0.15% 
New Haven Line 38.240,135 . 38.840,260 1.57% 38.975.052 0.35% 

West of Hudson 1.673,407 1.612.408 -3.65% 1,576.227 -2.24% 
Port Jervis Une 1,089,224 1,019,587 -6.39% 983,362 -3.55% 
Pascack Valley Line 584,183 592.821 1.48% 592,865 0.01% 

X 
T w I\IITA Bus Company 119,381.038 120,877,799 1.25% 124,951,185 3.37% 
0 

MTA Bridges & Tunnels 283.505.581 282,611.307 -0.32% 284,509,315 0.67% 

Total All Agencies 2,592.778.270 2,612.523.069 0.76% 2.680,995.452 2.621'18 

(Exclude. Bndg1t5 & Tunnels) 

Weekdays: 247 252 251 
Holidays: 10 11 11 
weekend Oays: 108 103 103 

Days 365 366 365 

Thursday, February 06. 2014 





Metroeolitan Transe.2rtation Authori!X December 

Average Weekdax Passengers 2011 2012 Percent Change 2013 Percent change 

UTA New York City Transit 7.497,041 7.364,350 -1.77% 7.461,063 1.31% 
MTA New York City Subway 5.392.467 5,214.755 -2.18% 5.418,718 2.73% 
MTA New York City Bus 2,104,574 2.089,596 ..a.71% 2,042,345 -2.26% 

MTA Staten Island Railway 16.526 14,427 -12.71% 14.814 2.68% 

MTA Long Island Rail Road 296,869 293.968 -0.98% 296.924 1.01% 

MTA Metro-North Railroad 294,479 287,219 -2.47% 284,363 ..a.99% 
East of Hudson 287,900 281;798 -2.12% 277.914 -1.38% 

Harlem Line 94,527 92.943 -1.68% 93.173 0.25% 
Hudson Line 55,091 54,024 -1.94% 50,400 -6.71% 
New Haven Une 138,282 134,831 -2.50% 134.340 -0.36% 

West of Hudson 6.579 5,421 -17.60% 6,449 18.96% 
Port Jervis Une 4,077 3,383 -17.02% 3,967 17.26% 

>< Pascack Valley Une 2.502 2,038 -18.55% 2.482 21.79% .. 
(,.) 

UTA Bus Company 393.111 394,582 0.37% 388,825 -1.46% N 

UTA Bridges & Tunnels 793.943 802,287 1.05% 765,274 -2.12% 

Total All Agencies 8,498,027 8,354.545 -1.69% 8.445,989 1.09% 

(Exc;ludes Bridges & Tunnels) 

Weekdays: 21 21 21 
Holidays: 1 1 1 
Weekend Days: 9 9 9 

Oays 31 31 31 

Thursday, February 06, 2014 
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Metropolitan Transportation Authority 

Metropolitan Transportation Authority 

Revenue Passengers 
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M!'!J'OP2Iitan TransJ!Ol11!!lon Authority December 

Metropolitan Transportation Authority 

Revenue PassenefS 
Service Month 2010-2011 2011-2012 Pen:en!!9! Chanse 2012-2013 Pereenlase Chanse 

January 199.676,573 209.555.965 4.95% 217,053,049 3.58% 
February 195.192.206 209,694,883 7.43% 202,336,902 -3.51% 
March 233.627,402 234,372,981 0.32% 224.234,827 -4.33% 
AprH 215,451,398 219,593,763 1.92% 232.297.024 5.78% 
May 226.092.925 235.143.368 4.00% 237.347,958 0.94% 
June 222.851,516 223.139,032 0.13% 220,490,708 -1.19% 
July 208,081,667 215.272,302 3.46% 220,562.209 2.46% 
August 201,253,463 218,936,858 8.79% 216,372,684 -1.11% 
September 219.746.517 216.418,722 -1.49% 223,125,464 3.01% 
October 226,305,740 216,776,585 .. !;'05% 246.469,549 13.70% 
November 220,397,845 198,318,886 -10.02% 220,519,382 11.19% 
December 222.101,017 215.239.725 -3.09% 220.185.695 2.30% 

12 Month Ave 216,064.956 217,710,26S 0.76% 223,416,345 2.62% 
Year..fo.Date 2,$92,778,270 2,612,523.069 0.76% 2,680,995,452 2.62% 

12 Month Avera9!s 
Service Monlh 2010 .. 2011 2011.2012 Pereentalle Chanse 2012.2013 Pereen!!ll! Cha!!lile 

January 215.495,745 216,886.138 0.65% 218,335,013 0.67% 
February 216.082.439 218,096,695 0.93% 217,721.848 ..0.17% 
March 216.337.247 218, 158,826 0.84% 216.877,001 -0.59% 

X April 215.630,241 218,504,024 1.33% 217,935,607 ..0.25% 
;- May 215,676.308 219,256.227 1.57% 218,119,322 ..0.52% 
w June 215,655,304 219.282,187 1.59% 217,898,629 ..oJ.3% m 

July 215,523,252 219.861.406 2.02% 218.339,454 ..o,7a% 
August 21~,944.285 221.355,023 2.98% 218,125,m ·1.46% 
September 215,101,331 221.082,706 2.76% 218.679,668 -1.09% 
October 215,D41,m 220,121,943 2.36% 221.154,082 0.47% 
November 215,256,775 218.282.030 1.40% 223.004,123 2.16% 
December 216,064.656 217,710.26S 0.76% 223,416.345 2.62% 

Ave!!Se Weekd!!X PasS8nSefS 
Service Month 2010-2011 2011.2012 Percentage Ch8!!lle 2012-2013 Pen:entase Cha!!S!! 

January 7.748.500 8,152,931 5.22% 8,243,726 1.11% 
February 8.318.587 8.584.526 3:20% 8,711,277 1.46% 
March 8.673.184 8,842,851 1.96% 8,574.997 -3.03% 
April 8,402,125 8,607.145 2,44% 8.677,146 3.14% 
May 6.729,617 6,648.957 1.37% 8,971,881 1.39% 
June 6.510,576 8.835,867 1.41% 6,686,937 0,59% 
July 8.078,450 8,196,028 1.46% 8,215,514 0.24% 
August 7.658,394 7,988,999 4.32% 7,986,311 -0.03% 
September 8,616,006 8.806,848 2.21% 6,926.977 1,36% 
Odober 8,797,407 8,967,293 1.93% 9,100,947 1.49% 
November 8.677,409 8.467,584 -2.42% 6,823,310 4.20% 
December 8,4".1)27 8,354,545 .. 1.69".4 8.445.989 1.09% 

-....,.......,."20M 



Metropo!!tan Tnlns!!Q!'!a!!on AutI!o!tty De<:embar 

MTA New York City Transit 

Revenue P"s$en~rs 
SeMceMonth 2010-2011 1011.2012 Pel\:llntaDe Cba!!!!e 2012.2013 Pen:enta~ C!!!!.!liIe 
JanuaJy 118,314,136 186,5za,933 4.57% 193.014,481 3.51% 
February 174.315,460 186,8!l4,379 7.16% 180,355,395 -3.45% 
Mardl 208,218,803 208,860.641 0.21% 199,523,012 -4.38% 
April 191,83S,355 195,344,365 1.83% 206.B17,Sn 5.87% 
May 201.322.443 209,359,911 3.99% 211,398,239 0.91% 
June 191,684.348 198.122,467 0.22% 196.048.183 -1.05% 
July 184,243,874 190,765.765 3.54% 195,519,881 2.49% 
August 178,166,.924 193.724.876 .B.73% 191,741.194 ·1.02% 
September 195,244,293 192,555.nl -1.38% 198,671.419 3.18% 
October 203,261.681 192.892,768 -5,10% 219,617,281 13.85% 
November 195.963.623 176,579.235 -9.119% 196,664,216 11.37% 
Dec:ember fl)7,113,n2 191,153.16& -3.02% 196,630,389 2..34% 

12 Month Avflt '192,145,726 193,541.074 0.73% 198,755,139 2.69% 
Year..fo.Oate U05,148,713 2,322,_8" o.n% 2,385,0&1,673 2.119% 

12 Month Averelle. 
Service Month 2010-2011 2011·2012 Percenta~ eba!!!!e 2012-2013 Percentage Cha!!!!e 
JanuaJy 191.617,123 192,825.292 0.63% 194,086.531 '0.65% 
February 192,168.785 193,866,036 0.88% 193.549,121 -0.16% 

X Mardl 192.4D6.1B6 193,902,856 0.18% 192,787,652 -0.58% .. April 191.187,395 194.194,940 1.28% 193,743.787 -0.23% 
(N May 192,001,343 194,864.729 1.<19% 193,913,647 -0.48% 
-...j June 191.981,994 194,901.239 1.52% 193,740,790 -0.60% 

July 191.685.a~ 195,444.731 1.96% 194,136.965 -0.61% 
August 191,178,541 196.741,221 2.91% 193.971.658 -1.41% 
September 191.311.048 196,511.184 2.72% 194,481,295 ·1.04% 
Odober 191.2M,871 195,853,107 2.30% 196,708.338 0.54% 
November 191,439.959 194,037,742 1.36% 198,382.081 2.24% 
December 112.145.726 1113,541.074 0.73% 188,151,13' 2.69% 

Averalle Weelutal! Pa&senll!l$ 
8erviee Month 20'10-2011 2011·2012 Percenta~ Chanaa 2012-2013 Percentalle Ch!!!!l!!! 
January 6,844,588 1,196,814 5,15% 7.279,536 1.15% 
FebJuary 7,381.871 7.604,884 3.02% 7,720.408 1.52% 
Mardl 7,698.602 1,833.237 1.75% 7.581,179 -3.21% 
April 7.440,152 7,618,138 2.40% 1,B61,227 3.28% 
May 7,728.432 7,839,588 1.44% 7.952,469 1.44% 
June 7,516,270 7.626,923 1.47% 7,672,456 0.60% 
July 7,104,704 7.220.613 1.63% 7,246.503 0.36% 
August 6,158.450 7.040.545 4.17% 7.040.270 0.00% 
September 7.616.195 7,n6,340 2.10% 1.900.537 1.60% 
October 7.785,081 1.993,039 2.67% 8,014.957 1.02% 
November 7,658,485 7.535.218 -1.61% 7.802,540 3.55% 
De<:ember 7.491,041 7,364,3$0 -1.77% 1,461,063 1.31% 

~.~()6,»t. 



Metropolitan T_eertalion Au!/IIi!ritt December 

MTA New Yor1l City SUbWay 

Revenue Passe!!.llers 
Service Month 2010..ao11 2011..ao1a Pen:enla!Ie Chanl'le 2012~O13 Pereental'le Cha!!lle 
J8IIU8IY 127.637.258 132.812,718 4.05% 137,079,095 3.21% 
Februaty 124,1l55,l25 132.381.100 6.71% 127.900,426 -3.38% 
Man;h 146.487.199 147.401.147 0.62% 142,325.996 -3.44% 
April 136,231,054 138,oao.375 2.00% 146,912,790 5.63% 
May 141,880.529 148.496,485 4.66% 150.755.402 1.52% 
June 140.586,973 141,986.322 1.00% 141,227.567 .c.S3% 
July 131.263.668 137,228,468 4.54% 140,822,810 2.62% 
August 127.893,199 139,253,563 8.88% 138,560,862 -0.50% 
September 138,489,313 136.1lO1,247 -1.15% 141.523,393 3,38% 
Odobee 144,166,578 137,259,455 -4.79% 158.433.315 13.97% 
Novembee 139,668,952 124,309,325 -11.00% 141.447,579 13.79% 
December 1<12,068,824 137,471,"' .3.24% 1<12.535,728 3.68% 

12 MontbAve 136,702,889 137,881,8&$ 0.8&% 1<12.293,730 3.20% 
YeaNo-DaIe 1,640.434,672 1,854,582,265 0.111% 1.707,524,763 3.20% 

12 Monlll Ave!!lles 
Service Month 2010..ao11 2011..ao12 Pereen!!!!! Cha!!.lle 2012.2013 Pareentalle Cha2 
January 133,940,485 137.134.183 2.38% 138,237.382 0.80% 
FebfUary 134,li56,374 137.828.015 2.43% 137,863,992 0.03% 

X 
Man;h 134.958.434 137,904,177 2.18% 137,441,1)62 .c;34% 

T 
April 134,853,150 138,141.120 2.44% 138,093.764 .c.03% 

W May 135,274,649 138,692,450 2.53% 138,282,007 .c.3O% 
00 June 135.505,323 138,800.083 2.44% 138.218,m -0.43% 

July 135.483,874 139,306,129 2.82% 138,518.289 -0.57% 
August 135.360.646 140,252,826 3.61% 138,460,584 -1.28% 
September 135,673,673 140,120,487 3.28% 138.845,743 -0.91% 
Odobef 135.851.291 139,544.894 2.72% 140.443.564 0.64% 
November 13&,183,500 138,264,925 1.53% 141.871.752 2.61% 
December 136.702.881 137.881,855 0.116% 142.293,730 3.20% 

Averae Weelldax Pas.en!!!!! 
Service Month 2010..a011 2011·2012 Pereen!!l'le Cha!!e 2012-2013 Pereentage Cha!!.lle 
January 4,892,799 5,113,166 4.50% 5.160,819 0.93% 
February 5,260.405 5,391.214 2.49% 5,466,124 1.39% 
Man;h 5,423.118 5,530,838 1.99% 5.415,926 -2.08% 
April 5.295.535 5.427.522 2.49% 5,589,663 2.89% 
Mar 5,450,246 5.557,889 1.97% 5.664,205 1.91% 
June 5,355.314 5,475,383 2.24% 5.536,340 1.11% 
July 5,097.919 5,211.599 2.23% 5,240.690 0.56% 
August 4,883,820 5,081,510 4.48% 5.1\6,343 0.69% 
September 5.415.945 5.521,044 2.05% 5.627.647 1.82% 
Odober 5.~19.975 5,679,106 2.88% 5,150.801 1.26% 
Novembee 5,456,288 5.323.238 -2.44% 5,6011.8&2 5.37% 
DKember 5,:192,467 5,274,756 -2.18% 5,418.71' 2.73% 

~.~OO.:Jlt4 



Metropolitan r,.nllportallonA~ December 

MfA New Yodt City Bus 

RevenueP_ IllS 

Ser1Ifc:e Month 2lI10.2lIt 1 21111~12 Percenta Cha Percenta Ch. B 
January 50.736,878 53,716,155 U7% 4.24% 
February 50.260.335 54,423,270 8.28% 52,454.969 ·3.62.% 
March 61.731.605 61,259,494 .0.76% 57.197,015 .a63% 
April 55,602,301 56,263.990 1.19% 59,1105.187 6.47% 
May 59,441,914 60,863.426 2.39% 60,642,837 .0.36% 
June 57.097,375 56,136,145 -1.68% 54,820,616 -2.34% 
July 52,960,206 53,537.317 1.05% 54,697.271 2.17% 
August 50,273;725 54,471.313 8.35% 53,160.332 -2.37% 
September 56,754.960 55,654.524 -1.94% 57,148.026 .2.68% 
October 59,095,103 55,633.313 -5.86% 63, 183.969 13.57% 
NIM!ITIber 56.294.671 52,269.910 -7.15% 55,216.637 5.54% 
Oeumber 55,044.9411 51,681,7115 .2.411% ~94,661 -1.09% 

12 MonlhAve 55,442,837 55,659,218 0.39% 56,481,409 1.44% 
YBar-to.,oa1e .85,314,040 1i1i7,\llO,1i21 0.39% &77,50,910 1.44% 

12 Month Averalles 
Service Month 2010.21111 2lI11-2012 Percentage Cha!!ll!!, 2lIi2-2Ull1 Pen:tntallB Chtnlle 
JIIIlUafY 57,677.238 55,691,110 03.44% 55,849,155 0.21% 
February 57,612.411 56,038.oz1 -2.73% 55.685.130 .0.63% 

>< 
March 57,44U52 55,998.679 -2.52% 55,34&.590 -1.16% .. April 56,934,245 56,1153,819 -1.55% 55,650,023 .,0.72% 

c.> May 56,726,694 56,172,279 .0.98% 55,631,640 .0.96% 
<0 June 56.416,671 56,092.176 .0.68% 55,52.2.013 -1.02% 

July 56,202.IU4 56,138,602 .0.11% 55,618,676 .0.93% 
Augu!iI 55,817,896 56,488,401 1.20% 55,511.094 -1.73% 
Seplember 55.543,375 56,396,696 1.35% 55,635,553 -1.35% 
October 55.403.519 56,108,214 1.27% 56.254.774 0.28% 
November 55,256,460 55,772.817 D.93% 56,510,334 1.32% 
Dec:ember 55,442,1137 55.659.218 O.l9% 56,461,<189 1.44% 

Averalle Weekdar: Passenllfll'$ 
Service Month 2010.2lIil 2lI11·2D12 Pereentage Cha!!ll! 2Ot2·20f3 Percenlel!!! Chanlle 
January 1,951,788 2,083,648 6.76% 2,1111,117 1.68% 
February 2,121,468 2,213,S90 4.34% 2.254,283 1.84% 
March 2.275,484 2,302,4Ot 1.18% 2.165,853 ·5.93% 
April 2.144,618 2,1\11.216 2.17% 2,277,554 3.94% 
May 2,2711,186 2,281,100 tl.1S% 2,288.254 tl.29% 
June 2,160.956 2,151.540 .0.44% 2,136,116 -0.72% 
July 2,006,784 2,009,014 D.11% 2,005,813 .0.16% 
August 1.894.630 1,959.035 3.4D% 1,923,927 -1.79% 
September 2.2DO.25O 2,249,296 2.23% 2,272,890 1.05% 
October 2.265,112 2,313.933 2.16% 2,324,150 0.44% 
November 2,202,199 2,211.960 D.44% 2,193,679 .0.83% 
December 2,104,574. 2,089,596 -11.11% 2,042,345 _2.26% 

~,~QS,3H" 



Metropolitan Transpoltalion Authofl!y December 

MTA Bus Company 

Revenue Pusengeno 
Setvfce Month 2Oto-2011 '21)11-2012 Pen:entall!! Chanl!! 2012-2013 Percen!!E Chen&! 
Januaty 8.996,811 9.672.158 7.51% 10,3111.1311 6.56% 
Februaly 8.882,694 9,754,<129 9.81% 9,649,044 -1.08% 
March 10.881.785 11.049,329 1.54% 10,509,136 ..... 88% 
April 9,189,001 10,054.362 2.71% 11,045.951 9.8&% 
May 10,&76,556 lQ,957.840 2.&3% 11,257.915 2.14% 
JI/tle lQ,256,883 10.122,902 -1.31% 10,QQ3.795 -1.18% 
,July 9.455.791 9,674.026 2.31% 10,040.132 3.79% 
August 9,211,190 1Q,Q27.141 8.87% 9,915.420 -1.12% 
September tll.24B.137 ,0,068,914 -1.75% 10,509,491 4.38% 
0e10ber 10.672.082 to,QB1.SOII -5.53% 11,612,976 15.19% 
November lQ.284,991 9,520,500 -1.25% lQ,156,366 6.68% 
December 10.044.527 ',1193.190 -1.50% 9.942,ll21 0.49% 

121110nthA .... 9,948.420 10,013,150 1.25% 10,412,599 3.37% 
Y_-to-Oat!t 1111,381,Q38 120,1111.199 1.25% 124 •• ,.185 3.37% 

12 Month Ayeraaell 
Service lIIonth 2010.2011 2011-2012 percentall!! Cha!!ll! 2012·2013 percen!!ll! Chenae 
January 9.!181,712 10,004,699 0.17% 10.126,064 1.21% 
Febluaty 10.007.959 10.011.343 0.69% 10.117,2112 0.<10% 
March lQ,QQ9.451 10,091.305 0.82% 10,072,316 -0.19% 

X April 9.949.040 10,113.419 1.65% 10,154,949 0.41% 
I May 9.960.571 10,136,859 1.77% 10.179,955 0.43% .,.. 

JI/tle 9.951,784 10,125.693 1.75% 10.170,029 0.44% 0 
July 9,930,676 10.143,879 2.15% 10.200,588 0,66% 
August 9,898,364 10,211,934 3.17% 10,191,220 -O.2D% 
September 9.901,31l5 10.196,948 2.99% 10.227.934 0.30% 
October 9.892,940 10,147,136 2.58% 10,355.557 2.05% 
November 9;899.487 10.085,695 1.89% 10.408.546 3.20% 
December 9,948,420 10.073,150 UK 141.412,599 3.37% 

20111-21111 2011.2012 Pen:enta e ehll e 2012 Percenta Cha 
354,998 '383,881 8.14% 021 3.42% 
386.055 405,847 5.13% 424,297 4.55% 
410,460 423,988 3.30% 408,385 ";}.68% 
381.521 400,184 3.26% 427,969 6.95% 
420,342 418,369 -0,47% 432,244 3.32% 
396,548 395,623 ,{),23% 398,321 0.68% 

~I 369.348 370,696 D.3&% 375,087 1.18% 

! 
353.624 361.B11 4.01% 366.042 -0,48% 
407.460 416,264 2.16% 425,744 2.28% 
419,192 421,130 1.89% 433.829 1.57% 
409,829 409,797 -0.01% 410,328 0.13% 

~i 
December 393,111 394,582 0.37% 388,825 -1.48% 

I' 
f; 
! 
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Mel!!po!ltan Transportation Autllorl!y December 

MTA Statan Ishmd Railway 

Rav_ Paslie!!l!8fS 
Service Montll 2010-2011 2011·2012 Pen:entall! Change 2012·2013 Percental'!.! Cha!lll! 
J8IIUlIIY 356,386 385,644 8.21% 366.1)31 -5.09% 
FebIUary 333,719 367,154 10.02% 315,718 ·13.99% 
Mafd\ 427,999 415,419 -2.94% 342,829 -17.47% 
April 366.489 364,882 ..0.44% 385.201 6.09% 
May 406,054 4'0.031 0.98% 381.077 .7.08% 
June 404,083 388,184 -3.93% 348.493 ·10.22% 
July 327,303 328,507 0.37% 3OO.3OB -B.5B% 
August 333.401 352.063 5.60% 309.082 .12.2i% 
September 405,022 319,807 -6.23% 367.724 -3:18% 
QcIober 425.857 401,614 -5.69% 425.014 5.83% 
November 405.710 328.542 ·19.02% 351.758 7.07% 
Dec:emller 391,429 323,327 -17.40% 341,222 7.311% 

12 MontllAWl 381,954 310.431 .. 3.02% 351,110 405% 
Vear-to-Oale 4,583,452 4,445,173 -3.02% 4,220.523 -6.05% 

12 Month Averall" 
Service Montll 2010-2011 2011-2012 Pen:entall! Cha!!\!! 2012-2013 Perce!!!ge Cha!lll! 
JanUlllY 385,101 384,_ 5.11% 366.797 -4.0&''' 
February 387,683 387,179 5.30% 364.515 -5.85'.4 

X Mafd\ 31O,2tO 386,130 4.30% 358,466 -7.16% 

T April 369,005 385,997 4.60% 358,493 -1.13% 

"" May 371,839 386,328 3.90% 356,080 ·7.83% ...... June 373,277 '385.003 3.14% 352.773 -11.31% 
July 373,146 385.103 3.20% 350,423 -9.01% 
August 373.813 386,658 3.44% 346,841 -10:30% 
September 375.941 384.557 2.29% 345,834 -10.01% 
October 377.428 382.537 1.315% 347,784 -9.08% 
November 319.315 376.106 ..o.IIS% 349.719 -1.02% 
Dec:ember 381,854 31Q,431 -3..112% 351.710 -5.0i% 

AW!!Il! Weekdal Pas$enll!rs 
Service Month 2010-2011 2011 .. 2012 Percen!!il! Chl!!l!e 2012-2013 Percentalle ~ 
January 15,224 16,557 8.15% 15,203 -11.11% 
FebrulllY 15,698 16,578 5.60% 15,075 -9.01% 
March 11,125 15.934 .. 1.12% 14.523 ' ~14.23% 
April 15,562 ,15,800 1;53% \5,520 -1.77% 
May 17.127 16.842 _1.&7% 15,784 .0.28% 
June 16.610 16,434 -1.06% 15,289 -6.97% 

( July 13,821 14.002 1.31% 12,11~ -9.20% 

! August 13.291 13,710 3.15% 12,310 -9.78% 

!I 
September 17.244 17.300 0.33% 16.402 -5.20% 
OcIober 18,063 18,225 0.90% 17,025 -6.59% 
November 17.302 15,364 -11.20% 16.011 4.21% 

f! Oec:ember 16,528 14.427 -12.71% 14,814 2.66% ! 
!i 
'i ;! ~~,_2G'M 



Me .... poillao T!!m!eortatlooALltbol1ty Decetnbllr 

MTA LanIJ Isltnd Rail Road 

Revenue PasU!!II!f\II 
Service Manlll 2010-2011 21111-2011 Pen::entaae C"'"!:!iIe 2012-2013 Pen;:enta&! Ch!!!ll! 
January 5,890,855 6.431.658 9.18% 6,62S,268 3.06% 
Felnvaly 5.836,491 6.373.D2B 9.19% 6.020,679 ·5.53% 

Man:h 1.031,512 7.102.378 1.01% 6,897,877 -2.88% 
ApnI &.651.960 6.858,130 3.10% 6.961,659 1.51% 
May &,739,212. 7,172,588 6.43% 7.112.429 ·(1.114% 
June 7,178.901 7,235,529 0.79% 6,994,737 -3.33% 
July 7.042.470 7.289.683 3.51% 7,401,120 1.53% 
August 6,837.184 7.482.932 9.44% 7.274,722 -2.78% 
September 6.887.995 6,719.248 ·2.45% 6,790,701 1.06% 
October 6.903,268 6,621,963 -4.07% 7.431.994 12.23% 
November 6.815,374 5,.61l7,406 -17.72% 6.666,796 18.89% 
December 7,212,0511 6,859,040 -4.89% 7,282,585 5Jl1% 

l21110n1llA"" 8.152,273 8,812,799 0.90% 6,9411,887 U9% 
Year-to-Oata .',027,281 81.753,583 11.90% 83,383,566 1.99% 

12 Il100111 Ave!!l!" 
Service lIIonlll 2010.2011 2011-2012 Pen::entaae Chan!/! 2012-2013 Pen::entall!! eha!!!!e 
January 6,766.575 8.797,340 0.45% . 8.829,183 OA1% 
February 6,168.653 6.842,052 1.08% 8,799,620 -0.62% 

>< March 6.770,683 6,847.957 1.14% 8.782.779 -0.95% 

T April 6.747,406 8.865.136 1.74% 6,791.406 -1.07% 
.j:>. May 6.747,D27 8,901.253 2.29% 6,188.393 -1.88% 
I\) June 6,73&.623 6.905.972 2.48% 6.768,327 -2.02% 

July 6.122,269 6.926,573 3.04% 6.775,613 -2.18% 
August 6.699,848 6,980,3&5 4.19% 6.758,262 -3.18% 
September 6.704,129 6,966.323 3.91% 6.764.217 -2.90% 
Odober 6,712,357 6,942.881 3.43% 6,831,719 -1.60% 
November 6,733,359 6,142.217 1.62% 6,920,002 1.14% 
December &,152,273 &,,12,799 0.90% 6,948,&a1 1.99% 

Average W"elIdal PuseftPl$ 
Service IIIonlh 20UI-2011 2011·2012 Percentaae Chan&! 2012·2013 Pllree!!!!!ll" Cha!!ll! 
January 269,444 281.448 4.46% 219,154 -0.82% 
February 270,350 281,543 4.14% 280,121 -0.51% 
March 273,253 286,263 4.76% 287,601 0.41% 
April 278,581 286,139 2.71% 281 ,too -1.76% 
May 280,553 288.384 2.79% 286,442 -0.67% 
June 281,735 300,_ 4.36% 302.486 0.74% 
July .300,068 300,228 0.05% 293,335 -2;30% 
August 286,920 286,121 7.19% 288,390 0.79% 
September 288,504 304,976 5.71% 296.361 -2.82% 
October 288,692 268,456 -1.01% 289.647 1.119% 
November 298,001 243,193 -18.39% 304,762 25.32% 
December 296.869 293,988 -0.88% 2911,924 1.01% 

rnu __ .f"_I,JItf_. ___ 



~nlal\ Transportation Authorll)t December 

MTA Me~rth RaIlroad 

Revenue P_naers 
SeNlceMonth 21110-2011 21111-21112 Pen:en!!D! Cbanll! 2012.2IJU Pen:entall! Cllanll! 
January 6.058,385 6,537,572 7.91% 6,rn.133 2.13% 
februaly 5,823,842 6.395.119$ 9.82% 5.996,007 -6.25% 
MardI 7.067.303 7,145,21. 1.10% 6,961,373 -2.51% 
April 6.804,593 6,.972.024 2.46% 1.106,230 1.92% 
May 6.948,660 7,242,_ 4.24% 1.198.299 .. 11.62% 
June 7.327.291 7,269,950 ..0.76% 7,095,500 -2.40% 
July 7.012,229 7,214.301 2.88% 7.300,168 1.19% 
August 6,704,164 7.349.146 9.61% 1.132,265 -2.95% 
September 6.960,470 6,754,982 .. 2.95% 6.766.130 0.46% 
October 7.042,872 6,n8,733 ",.75% 7,382,282 8.90% 
November 6,948,147 6,283,2112 -9.51% 6,680,246 6.32% 
Decemb .... 7.n',230 1.009.813 .... 49% 7.062,672 Q.761-

12 Month Ave 6,836,482 6,.'2,802 1.12% &.848,209 0.511-
Y_.m-Date 82,037,786 82,953,828 1.12% 1I3,378.sos 0.511-

12 Month Averall!! 
SeNlceMonth 2010-2011 2011-21112 Pen:en!!D! CIla!!!l.! 20124013 Pen:entall! Cha!!!l.! 
January 6,758.1)35 6,876,.414 1.75% 6,924,432 O~70% 
February 6,769,359 6,924,085 2.29% 6.891.109 ..0.48% 
March 6,780,117 6.930,578 2.22% 6,675,789 ..0]9% 

>< AprjI B,m,395 6,944,531 2.47% 6,886.'72 ..0.83% 
;- May 6,795,528 6.969,059 2.55% 6.883,247 .. 1.23% 

"" June 6,809,625 6,964,280 2.27% 6.868.710 .. 1.37% w 
July 6,811,272 6,981.1211 2.49% 6,876,866 -1.61% 
August 6,793,922 7.034,818 3.55% 6,857,792 .. 2.52% 
September 6,802,908 7,017,694 3.16% 6,860.388 -2.24% 
October 6,804,181 6,995,683 2.81% 6,910,684 -1.22% 
November 6.815,655 6,.940.270 1.8,3% 6,943.nt 0.05% 
December 6,836.482 &,912,802 1.12% 6,948,209 0.51% 

Ave!!!ll! Weekdal! Passensers 
SeNlce Monllt 2010-2011 2011-21112 Pen:enlall! Ch!!!!l.! 2011·2013 Percelltaae Chanae 
January 264,246 274,231 3.78% 272.812 ..0.52% 
February 264,614 . 275.694 4.19% 2lt,3n -1.57% 
March 273.743 282,429 3.17% 282.708 0.10% 
April 280,302 286.303 2.14% 285.330 ..0,34% 
May 283.162 265.774 0.92% 284.942 ..0.29% 
June 293,413 296,618 1.09% 298,379 0.59% 
July 290,510 290,489 ..0.01% 267,876 ..0,90% 
August 266,109 260.806 5.52% 279,246 ..0.56% 
September 286.603 291.967 1.87% 287,934 ·1.38% 
October 286.373 260,443 -9.05% 285,489 9.62% 
November 293.791 264,012 -10.14% 289,669 9,72% 
December 294,479 281,219 .2.47% 284,363 .0.99% 

~.~OT;t:aol. 
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MettoeeUtan T!!I1!f?O!lation AIlthD$Y. December 

E'astof H"dson 

Revenue Passengers 
SlII1/IceMonth 2010·2011 2011-2012 Pen.:en~ Cha!!J! 2012-2013 Pen.:ental!! CIuIng!t 
JanUary 5,91&,1158 6.<407,976 8.30% 6,559.573 2.3~ 
FebrulllY 5,685.834 6.26s.n36 10.19% 5.883.759 -6.09% 
March 6,896,269 6,994.606 1.43% 6,827,778 -2.36% 
April 6,648.157 6,831,738 2.76% 6,973.347 2.07% 
May 6,788.759 7,094,282 4.50% 7.ll61.066 -0.47% 
June 7.164,509 7,121,125 41.61% 6,959,429 -2.2~ 
July 6.854,351 7.062,979 3.04% 7,156,528 1.32% 
August 6,551,648 7.192,537 9.78% 6,99S,6to -2.74% 
September 6,860,460 6,618,194 -3.53% 6,659,062 0.62% 
Ddober 6,945,233 6,639,905 -4.<40% 7.241.822 9.01% 
Nove~ 6,851.079 6,211,788 -9,33% 6.556,163 5.S5% 
December 7,2111,122 ',901,054 .... ,7% 6,827,541 0.38% 

12 MoiltflAve 6,&97.032 ',776,435 1m ',1",857 0.57% 
Year-4O-Data 80,364,)7& 81,341,220 1.22% 81,B1l2,278 0.57% 

12 Month Averges 
SeMc:e Month 2010-2Dl1 2011·2012 Percentage Change 2012-2013 . Percentage CIlanga 
Jenuaty 6.600.f165 6,737,950 2.09% 6,791,D68 0.79% 
FebRIill}' 6.611,610 6,788,217 2.64% 6,159,295 41 .• 
March 6.622,223 6.794.411 2.60% 6.745,393 41.72% 

X April 6,619,966 6,809.710 2.87% 6,757.193 41.77% .. May 6,637,299 6,I!3S,170 2.98% 6,754.425 ·1.f8% 

"'"' 
.lime 6,651.644 6.831,555 2.10% 6.740.951 -1.33% 

"'"' July 6,653,465 6.848,940 2.94% 6.748.747 -1.46% 
August 6.637.166 6,902,348 4.00% 6,732.336 .2.46% 
September 6,651.067 6,Ba2,159 3.'17% 6.735,742 ·2.13% 
Oc\ober 6.657.561 6.856.715 2.99% 6,78S,9()1 ·1.03% 
No~ 6,673.977 6,803,441 1.94% 6,814,649 0.16% 
December 6,6117.032 6,778,435 1.22% .,81'.857 0.6~ 

AVlllag' Weekdax Pas"ehllers 
ServIce Month 2010-2011 2011·2012 Percental!! Chanlle 2012-2013 Percental!! Change 
January 256,810 267,748 426% 267,204 41.20% 
FebRIIIIY 257,367 269.157 4.5a% 265,484 -1.36% 
Mardi 266.296 275,580 3.49% 276.352 Q.28% 
April 272,659 279,630 2.48% 279.287 41.12% 
May 275.544 279.003 1.28% 218.696 -0.11% 
.lime 288,011 289,538 1.23% 291,596 0.71% 
July 282.626 283,280 0.23% 281.333 .a1lS% 
August . 258,877 273,982 5.83% 273,031 41.35% 
September 281.839 284,787 1.05% 2Bt,SBa ·1.12% 
October 281.728 253.501 ·10.02% 279.371 10.21% 
November 288.936 260,337 -9.90% 283.175 8.77% 
December 287.tOO 281,798 -2.12% 277,814 -1.38% 

........,..,_ .. ,,, .. 



M!!!opolltan Transportation Autborlly l)e(;ember 

Harlem line 

Revenue PaSll!!!i!1'$ 
ServICe Month 2Of040f1 21111-2Of2 Percental!! Cha!!ll! 21112-21113 Perce!.!!!lle Ch!!!llle 
JanulllY 1.975,045 2.127,333 7.71% 2,182.967 • 2.62% 
FeIlnIary 1,913,1140 2.075,606 8.50% 1.979.265 -4.64% 
March 2,304,100 2,321,334 0.75% 2.262,610 -2.53% 
April 2,188,956 2,235,081 2.11% 2.286,516 2.30% 
May 2,223;827 2.318,904 4.27% 2,326.618 0.33% 
June 2,320,897 2.318,256 -0,11% 2,244,617 -3,18% 
July 2,198,107 2,274,018 3.45% 2.330.442 2.48% 
August 2.111.456 2,311.944 9,50% 2,234.767 -3.34% 
September 2,253.178 2,162.096 -4.87% 2.201,2'i11 1.81% 
October 2,283,643 2,180,347 -4.52% 2,436.355 11.74% 
November 2.247.234 2,068,664 -1.95% 2.180,139 4.45% 
l)e(;ember 2,343,967 2,254,289 4.83% 2,303,474 2.11% 

12 Month Ave l,iBl,Of:; 2,220,856 1.08% 2,2-45,1108 1.13% 
Vear-1o-Date 26,3t4.15D 21.647,872 1.08% 26,948,667 1.1~'14 

12 Month Ave!!lles 
ServICe Month 2010-2011 2011-21112 Percen1aBe Chanl!! 21112·2013 Pen:en!aJ!! Che!!!!! 
JanUatY 2.184.137 2.209,703 1.11'14 2.225.292 0.71% 
FebMlly 2,181.699 2,223,250 1.63% 2,217.264 ..Q21% 
March 2.189.099 2,224.687 1.83% 2.212.310 -0,55% 

X April 2,185,807 2.228.530 1.95% 2.216.656 ..0.53% .. May 2,190,778 2,236.445 2.08% 2,217,299 -0.86% .". 
0'1 June 2,192.501 2.236,225 1.99% 2,211.163 -1.12% 

July 2.190,141 2,242,55J 2.39% 2.215,865 -1.19% 
August 2.184,485 2.259.258 3.42% 2,209,433 -2.21% 
September 2,188.431 2,251,618 2.89% 2,212.700 4,73% 
October 2,189,101 2,243.010 2.46% 2,234.034 -0.40% 
November 2,193.125 2,228.129 1.60% 2,241,707 0.61% 
l)e(;ember %,1117.013 2.220.656 1.011% ll,245,806 1.13% 

rs 
21110-21111 Pen:en eCha Z012.l1013 Pen:en Chan 

86,168 ,422 :U8% 89,356 -0.07% 
86,918 89,675 3.11'14 89.801 -0.08% 
89,286 91,890 2.92% 92,063 0.21% 
90,375 92,081 1.89% 92.051 -0.03% 
90.618 91,m 1.08% 92,294 0,56% 
93.237 94,958 1.85% 94,868 -0.07% 
91,588 92,071 0.53% 92.157 0.09% 
84.033 88,674 5.52% 87.901 -0.87% 
93,133 93,799 0.72% 93.473 -0.35% 
93.197 83.661 ·10.23% 94,351 12.78% 
95.500 87,177 -8.72% 94.175 8.03% 
94.527 911,943 .1.68% 93,173 0.25% 

~...,., "*"..,.06, JOt. 



Me!ropo!itan Transportation Au1hor!ty December 

HudsonUne 

Revenue Passe!!llers 
ServiceMontb 2010-2011 2011-2012 Percenta&! ClIah&! 2012-2013 Percentalle C!!.!!!lIe 
January 1.159.493 1.228.283 5.93% 1,250,870 1.114% 
February 1,1118,812 ' 1,201,829 8.39% 1,151,020 -423% 
Man:h 1,340,022 1.343,474 0.26% 1,316,583 -2.00% 
April 1,312.919 1,334,926 1,611% 1,355.099 1.51% 
May 1,349,153 1,399,291 3.72% 1.396,805 -0.18% 
June 1.408,063 1,394,023 -1.00% 1,370,358 -1.10% 
July 1,358.800 1,<101.131 3.12% 1.344,2114 -4.1l6% 
August 1,297,903 1,433,031 1Q.41% 1.313.141 -4.18% 
September 1.358,616 1.300.945 -4.24% 1,335.036 2.62% 
October 1.359,365 1,304,322 -4.05% 1,441)170 1'.0t% 
November 1.332.264 1.190.123 .10.67% 1,260,951 7.63% 
December 1,374,664 1,321.710 .alIS% 1,2li5,542 -5.01% 

12 Month Ave 1,313,341 1,321.61 o.sll% 1,323.130 0.16% 
Year-to-Data 15.180,0114 15)153,081 0.59% 16)111,569 Q.1S% 

12 Month Aveniges 
Service Month 2010-2011 2011.2012 Pereentalle Cl1a!!ll! 2012-2013 Percenta&! Change 
January 1,305,064 1.319,074 1.01% 1.322,973 0.30% 
FebMIIY 1,307.108 1.326,825 1.51% 1.3111,739 -0.61% 
Man:h 1,308,056 1.327.113 1.46% 1.316,496 -0.60% 

>< April 1.301.797 1.3211.947 1.62% 1,3111.179 -o.l!l% 
T May 1,310,064 1,333,125 1.76% 1,317,972 ·U4% .". 
m June 1.312.224 1.331,955 1.SO% 1.316,000 -1.20% 

July 1,312.045 1.335,4112 1.79% 1.311,263 -1.61% 
August 1,306,815 1,346,743 3.06% 1.306,272 -'l.01% 
September 1.309,109 1,34U37 2,51% 1,309,113 ·'2.45% 
October 1,308,964 1,337.349 2.11% 1,321.075 -1.22%. 
November 1.311.332 1.325,504 1.08% 1,328,644 0.24% 
December 1,313,341 1,321,891 0.69% 1,323.130 0.15% 

Avenllle Weekdax Passanls", 
Servlc:e Month 2010.2011 2011·2012 Pereen!:!B! Change 2012-2013 PereentallsChange 
Janu.y SO.319 51,340 Z,03% 51.024 -0.62% 
Febl\l1llY SO.296 51,721 2.83% 51,876 0.3D% 
Man:h 51,763 52,943 2.28% 53,273 0.62% 
April 53,787 64.535 1.39% 54,194 -0.63% 
May 64,625 64.880 0.41% 54,864 0.01% 
June 56,110 56.479 0.66% 57,103 1.10% 
July 55,611 56.874 0.35% 52.917 -5.29% 
August 51.158 54,403 6.34% 53,433 -1.78% 
Seplember 55,594 55.710 0.21% 55.9411 0.43% 
October 64.963 49.650 -9.87% 55,636 12.06% 
November 56,108 49,881 -11.10% 55,262 10.79% 
December 56,081 54,024 -1.114% 50.400 ".71% _._ ... "". 

" 
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Metropolitan Transeel1ation Authority Oecember 

New Haven Una 

Revenue PHse~ 
Satvlcalllontb lO1o.:z011 lO11-20U Percentae Chane lOll-20U Pemen!!!eC"-
JIIflUIII}' 2,782,4lO 3,052,360 9.70% 3,125.736 2.40% 
February 2,663,982 2.987,601 12.15% 2.153.474 -7.84% 
March 3,252,147 3,329,798 2.39% 3,248,585 -2.44% 
April 3,146,282 3,281,731 3.67% 3,331.732 2.15% 
May 3,215.679 3,376.087 4.99% 3.337.643 -1.14% 
June 3,435.549 3.~.846 .a78% 3,344.454 .Ul9% 
July 3,297.444 3.387,830 2.74% 3,481,802 2.77% 
August 3.142,2119 3.447.liII2 9.71% 3.387,702 -1.74% 
Seplember 3.248,066 3,155.153 -2.86% 3.122,729 -1.03% 
October 3.302.205 3,155.236 -4.45% 3,357.597 6.41% 
November 3,271.581 2,953.001 -9.74% 3.115,073 5.49% 
Oecember 3.482.491 3.325,_ -4.52% 3,369.525 1.31% 

12 Month Ave 3.186,878 3.236,184 1.57% 3,247.921 0.35% 
Year400Data 38.240.135 38,,140,260 1.57% 38,975.052 0.35% 

12 Month Averases 
Service Month 2010-2011 2011-2012 peJl:enlase Cha!!l! 21112-2013 Pen:entae Chanse 
JIIflUIII}' 3,111.664 3.209,173 3.13% 3,242.803 1.05% 
February 3.116.883 3.236,141 3.83% 3.223.292 -0.40% 
March 3,125.067 3,242.612 3.76% 3,216.525 -0.80% 

X April 3.126,362 3.252.233 4.03% 3.222.358 -0.92% 
T May 3.136,467 3.265.600 4.12% 3.219.154 -1.42% .j>,. 

""" 
June 3,148,918 3,263.375 3.70% 3.213.788 -1.52% 
July 3,151.260 3.270,901 3.90% 3,221.619 -1.51% 
August 3,145,885 3.296.347 4.78% 3,216,631 -2.42% 
September 3,153.527 3.288,604 4.28% 3,213,929 ·2,27% 
October 3.159.496 3,276,356 3.70% 3.230,793 -1.39% 

. November 3,169,520 3,249.808 2.53% 3.244.299 -0.17% 
Oitcember 3,186,678 3,236,688 1.57% 3,247,921 G.31i% 

Average Weeidax Pass!!!{I_ 
Service Month 2010-2011 2011-21112 Pemintage Change 2012-2013 Pen:en/llse Chanse 
JIIflUIII}' 120.323 126.986 5.54% 126,825 -0.13.% 
February 120.t53 127.761 6.33% 124.008 ·2.94% 
March 125,247 130.741 4.3S% 130.996 0.19% 
April 128.697 133,014 3.35% 133,042 0.02% 
May 130,101 132.341 1.72% 131.516 ..0.62% 
June 136,664 138,101 1.05% 139.605 1.09% 
July 135,381 135,335 -0.02% 136.258 0.68% 
August 123,686 130.905 5.64% 131.697 0.61% 
September 133.112 135.278 1.63% 132.167 -2.30% 
October 133.568 120,190 -10.02% 1211.384 7.65% 
November 137,327 123.279 -10.23% 133,739 8.48% 
December 138,282 134,831 -2.50% 134,340 00.36% 
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Me!rr!ee"lan Transpo!!at!on Autltorltx December 

Wast of Hudson 

Revenue Passengers 
Service Month 2010-2011 2011-a012 Pm:en!!lil!!CIIa!!e 2012-aD13 Perc:fIIlIalle CIta!!ll! 
January 141.427 129,596 . -8.37% 117,560 -0.29% 
FeblUary 138.008 130.857 ·5.18% 112.24 -14.22% 
Man:Il 171,034 lSO,608 -11.94% 133,595 ·U.3O% 
ApJiI 156.436 140,2116 -10.32% 132.883 -5.28% 
May 159,901 14,716 -6.99% 137,233 -U2% 
June 162.782 148.825 -11.57% 136,071 -11,57% 
july 157,878 151,322 4,15% 143,640 -5.08% 
August 153,116 156,609 2.28% 136,655 ·12.74% 
September 100,010 136,788 36.77% 127.068 -1,11% 
Oc:tober 57,639 138,828 42.18% 140.460 1.18% 
November 97,068 71,414 -26.43% 123.483 72.91% 
December 138,108 108,659 -a1.40% 136,331 24.86% 

1UlonlhAve 131,461 134,367 4.65% 131,362 -2.24% 
Year.to-Oala 1,673,407 1,612,408 -3.85% 1,57&,227 -2.24% 

12 Monlh Ave!!!!" 
Service Monlh 2010-2011 2D11-aD12 Percentage ella!!!!" 2012.2013 Perc:en!!lil!! CI'Ianfr1 
JanUlily 157.170 138,485 -11.90% 133,364 -3.88% 
FeblUary 157.689 131.869 -12.57% 131,814 4,39% 
Man:Il 157,894 136,167 -13.76% 130.39& 4.24% 

X April 157,429 134.821 -14.36% 129.179 -3.74% 
;- May 158,230 133.889 -15.38% 128.822 .3.78% .... 
00 June 157,982 132.726 -15.99% 127,759 -3.74% 

July 157,807 132,179 -16.24% 127,119 -3.83% 
August 156.756 132.470 -15.49% 125,458 -5.29% 
September 151.842 135.535 -10.14% 124.646 -11.03% 
oc:tober 146.621 138,968 -5.22% 124.782 -10.21% 
November 141.678 138.830 -3.42% 129.121 -5.63% 
December 139,451 134,367 -3.85% 131~U ..z.24% 

AV<l~ WeekdaX Passengers 
ServIc:e Month 2010·2011 2011·2012 Percentae C!.l!!!IIe 2012-2013 Percentage Cha!!!E! 
JanuIllY 7.436 6.483 -12.82% !i,SOIl -13.50% 
FebruIllY 7.247 6.537 -9.80% 5,893 ·U5% 

I 
Man:Il 7.447 6,849 -8.03% 6,356 ·1.20% 
April 7,443 6,673 -10.35% 6,043 -9.44% 
May 7,618 6.n1 .11.12% 6,247 -7.74% 
June 7.402 1,080 -4.35% 6,183 -4.19% 
July 7.884 7,209 -8.58% 6,543 -9.24% 

l' 
August 1,232 6.824 -5.64% 6.:U5 ·11,92% 
September 4,764 7,180 SO.71 % 6,346 -1t.62% 

i'! 
October 4,645 6,942 49.45% 6,118 -1t.87% 
November 4.855 3.675 -24.30% 6,483 76.68% 

r'i December 8,579 5.421 .17.110% 6.44' 11l.S6% 
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I 
MelrOpolllan Tnnsportatlon AU!bority o;;.mlm: 

Port Jervis Un. 

Revenue Patlae!!lers 
ServIce Month 2010-2011 2011-2012 P-!!B! Cha!!l. 2012-2013 PImental!! Cha~ 
Januaty 86.984 80,570 -16.92% 73.570 -8.69% 
February 114.908 81,766 -13.85% 69.549 -14.94% 
Mamh 117.095 93.911 -19.80% 82.466 -12.19% 
April 1011,000 88.819 -17.76% 82,564 -7.04% 
May 111,086 93,989 -15.40% 85,689 -9.47% 
June 116.786 114.452 -19.12% 83.426 -11.67% 
JUly 110,m 97,118 .12.27% 91.288 -6.06% 
August 104,640 100.855 -3.62% 89.188 -11.57% 
September 50,582 65.604 69.24% 80,827 -5.81% 
OcIober 46,093 87.G75 88.91% 86.969 -0.10% 
iIkI1Iember 46.692 41.613 1.97% 75.365 58.29% 
December 86,576 67,755 -20.82% 83.241 22.86% 

12 Month Ave 90,769 84.$66 4i.39% 81.1147 -3.55% 
Ynr4O-Dllta 1.089,224 '.0'9,817 -6.39% gaUGZ -3.55% 

12 Month Averages 
Servlce !onlh 2010-2011 2011-2012 Pen:en!!lile Ch!!!le 2012-2013 Percemage Chanl!! 
January 109.435 89.401 ·18.31% 84.3!12 -5.61% 
February 109.659 8lI.306 -19.47% 93,364 -5.60% 
Mamh 109.614 86,374 -U2D% 82.410 -4.59% 

X April 109,134 84.775 -22.32% 81.889 -3.40% .. May 109.578 83,350 -23.94% 81.148 -2.64% 
~ June 109.683 81,489 -25.71% 80.229 -l.SS% 
<0 July 109,610 80,356 -26.69% 79,738 -0.77% 

August 1011,603 60,040 -26,30% 78,768 ·1.59% 
September 103.616 82,959 -19.114% 78,351 -5.55% 
OcIober 98.248 66.374 -12.09% 76.344 -9.30% 
November 93.165 86.451 -7.23% 80,656 -11.70% 
D!K:ember 911,169 ~& -6.39% 81,947 -3.55% 

AVelall!! Weeltd!!! Passenl!!lS 
SeNk:e Month 2010-2011 2011-2012 Percentall!! Cha!!tl!! 2012-2013 Percentage Cha2 
Januasy 5,098 4.031 -20.93% 3,511 -12.9m!. 
February 4.981 4,0114 .18.01% 3.648 -10.67% 
March 5.100 4.271 -16.25% 3.922 -8.16% 
April 5,138 4.224 -11.79% 3.755 ·tt.10% 
May 5,293 4.280 ·19.14% 3,874 -9.48% 
June 5,311 4.493 .15.40% 4,158 -7.47% 
July 5,531 4,630 -1629% 4,159 -10.18% 
August 5.037 4.396 -12.73% 4.056 -7.72% 
September 2,409 4.>4111 116.43% 4,026 ·10.35% 
October 2.192 4,354 98.63% 3,790 -12.95% 
November 2.336 2,455 5.09% 3,963 61.43% 
D!K:elllber 4,077 3,383 .17.02% 3,961 17.26% 
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Metropolitan Transportallon Authority becember 

Pascack Valley Uno 

Revenue Passeniers 
Service Month 2010-2011 2011-2012 Peq:entaae Ch!!!ll! 2012-2013 Percentall! Change 
January 44,443 49,026 10.31% 43,990 -10.27% 
FebrualY 43,100 49.091 13.90% "2,699 -13.02% 
Man:h 53,939 56,697 5.11% 51,129 -9.82% 
April 48,436 51,467 6.26% 50,319 -2.23% 
May 48.805 54,727 12.13% 52,144 -4.72% 
June 45,996 54,373 18.21% 52,645 -3.18% 
July "7,106 54,144 '''.94% 52,352 -3.31% 
AuguSl 48,476 55.754 15.01% 47,467 -14.86% 
September 49,428 51.184 3.55% 46,441 -9,v% 
0cI0ber 51,546 51,753 0.40% 53,"71 3.32% 
No~r 50,376 23,801 -52.75% 48,ft8 102.17% 
December 52,532 4O,8OA -22.33% 52,090 27.66% 

12 MonlhAve 48,682 49,402 1.48% 49,405 0.01% 
Year-to-Oate 5B4,t83 5112,821 1.48% 592,865 0.01% 

2011J.2011 2011-2012 Perc:e e 2012·2013 P ClIa e 
47,736 49,064 2.78% 48,982 ..(1.17'4 

February 48,030 49,563 3.19'4 48,449 -2.25% 
Man:h 48,2l1O 49,793 3.13% "7,985 -3.63% 

X April 48,295 50,(146 3.63% 47.890 -4.31% 
T May 48,652 50,539 3.88% 47,675 -5.67% 
C1I June 48,298 51,237 6.08% 47,531 -7.23% 
0 

July 48,197 51,824 7.52% "7,381 -li.S7% 
AuguSl 48,153 52.430 8.88% 46.691 -10.95% 
Seplember 48.226 52.576 9.02% 46,295 -11.95% 
October 48,372 52,594 8.73% 46,439 -11.70% 
November 48,493 50.379 3.89% 48,485 -3.80% 
Decelliber 48,682 49.402 1.48% .... 405 0.01% 

2010-2011 2011-2012 Po C e Percenla Chan 
2.338 2.452 4.88% -14.48% 
2.266 2,453 825% 2,245 -li.48% 
2.347 2,578 9.84% 2,433 -5.S1% 
2.305 2,449 6.25% 2,288 -6.58% 
2.325 2.491 7.14% 2,37.2 -4.77'4 
2.091 2,581 23.72% 2.525 1.49% 
2,353 2,579 9.60% 2,384 -7.56% 
2,195 2,428 10.82% 2,159 -11.08% 
.2.355 2,689 14.18% 2,320 -13.72% 
2.453 2,588 5.50% 2,328 -10.05% 
2,519 1.220 -51.51% 2,530 107.38% 
2,502 2,838 -18.55% 2,482 21,79% 
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Metropolitan Transporlatlon A\J1IIOrI!y Decembtr 

IIT4 Bridges & Tunnels 

Revenue PlI85enl/!l'$ 
Service IIonth 20104011 2011-2012 Percsn!!.l1! ChIlnge 2012·2013 Pe~eClla!!lle 
January 20.408.730 21,116,.5SO 6,10% 22,290,223 2.36"4 
February 20.116.144 21,280.142 5.47% 19.1131.970 -6,81% 
March 23.928,232 23,927.645 0.00% 23,316,021 -2.31% 
April 23.593.365 23,£i51.425 0.25% 23,638,588 .0.05% 
May 25.144.889 25,192,764 0.19% 25,045.252 .0.59% 
June 25,289.003 25.23U63 .0.22% 24.738.988 -1.96% 
July 25.4\10.788 24,887,622 -2.37% 24.886.530 0.00% 
August 24,253,530 25.669.824 5.84% 25.636.599 -0.13% 
September 23,976,1l96 23,763.047 -0,89% 23,810.071 0:20% 
October 24.135,980 22.928,321 -5.00*" 25,(156.350 9.28% 
November 23.443,442 20.945.342 ·10.66% 23,176.130 10.65% 
Decem"" 23,665,382 23,355,262 ·1.31% 23.022,593 ·1.42% 

12 Month Ave 23.62$,465 23,55&.942 -0..42% 23,709,110 0.67% 
Yearo4O-Dab! 283,505,581 282,611.301 -0.32% 284,5OlI.315 0.17% 

12 Monti! Ave!!lles 
Service IIonth 2010·2011 2011-2012 Percenta.e CIIa!!ll! 2012-21113 Percentage Chanl/! 
January 24.149.337 23,739.450 ·1.70% 23.593.148 -0.61% 
February 24.235.073 23,831.450 -1.61% 23.473.067 -1.50% 
March 24.188,313 23.831.401 -1.48% 23.421,G99 -1.70% 

~ April 24.106,1194 23.836,239 -1.12% 23.420.029 -1.72% 
I May 24.037,229 23,B40,229 -0.82% 23.413.736 -1.79% 

01 June . 23,993.224 23.835,592 -0.82% 23,372.53IJ -1.94% 
July 23.942,313 23.785.328 -0.66% 23,372.447 -1.14% 
August 23.n9,919 23.903,353 0.52% 23,369.&79 .2.23% 
September 23.126,452 23,1185,599 0.67% 23.373,597 -2.14% 
OCtober 23.615,230 23,194.961 0.72% 23.55D.933 -0:98% 
November 23,587,461 23,578.786 0.04% 23.736,832 0.68% 
Decembtr 23,626,485 23,550,942 -1).32% 23,109,110 0.67% 

Averelle Weekda~ PHl!8Rl/!re 
Servh:e IIonth 2010-2011 2011·2012 Percen!!.l1! CtJ.l'!!e 2012-2013 Percen!!.l1! ella!!!!! 
January 682,304 148.115 9.65% 755.080 0.93% 
February 750,861 768,949 2.31% 165,131 -0.45% 
March 188,941 197,238 1.05% nS.880 '2.55% 
April 812,864 808.640 .0.52% 80l,n1 -0.85% 
May 633,621 831,734 -0.23% 834.831 0..37% 
June 855,894 853.980 .0.23% 838.525 ·1.8t% 
July 853,553 829.552 -2.81% 824,594 -0.60"'" 
August 832,806 842,278 1.14% 831,517 .0.51% 
September 823,591 821,457 -0.2&% 811.806 -1.17"" 
OCtober 801,026 736.273 -11.08% 818,042 11.11% 
November 801.634 725,399 .9.51% 802,582 10.64% 
l)ecembtr 793,943 802,297 1.05% 785,274 -2.t2% 
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Current Hedge Activity 

Ultra low Sulfur Diesel Hedles Natural Gas Hedle 

lDckin -Gcdlons I.odcin MMBtus 

Start End Price/Gal Hedged/Mn Start End Price/MMStu Hedged/Mn 

Sep..2012 Feb-2014 $2.915 127,692 

Oct-20ll Mar-2014 $3.057 129,030 

Dec-2012 Oct-2014 $2.890 367,758 

Jun-2013 Nov-2014 $2.942 543,934 '" 
Dec-2013 Dec-2014 $2.871 428.273 '" 
Jan-2014 Jan.-2015 $2.899 381,159 '" 
Jao-2014 Jan-201S $2.940 288,280 '" 
Mar-2014 Mar-201S $2.883 259,403 '" 
May-20B Mar-201S $2.770 180,270 '" 
MaV-2013 Mar-201S $2.770 180,270 .. 
May-2014 Apr-20tS $2.814 228,094 '" 
Juo-2014 Jul-201S $2.826 465,582 .. 
Aug-2014 Aug-201S $2.824 229,883 .. 
Sep-2014 Sep..201S $2.822 420,968 ... 

Nov-2014 Oct-201S $2.787 228,375 * 
Dec-2014 Dec-201S $2.769 425,026 .. 

'I< Reflect average of monthly hedged goJlons - contract terms VOl}' by mMthJor hedge durotiQn. 

DieseBFuel 

.uu D.1i 
2013 November P~an $2.89 $2.78 

~ 
$2.81 

ZIIH 
$3.98 

.m.u 
$4.16 

m& 
$4.28 



Annual Impact as of February 14, 2014 

($ in millions) 

~ 2015 ~ 
Ultra Low Sulfur Diesel 

Current Prices vs. November Plan ($8,605) ($5.148) $4.089 
Impact of Hedge bill. 0.436 !M!.QQ. 

Net Impact: Fav/{Unfav) ($6.333) ($4.112) $4.089 

Cgmpressed Natura! Gas 
Current Prices vs. November Plan ($22.211) {$1.353} $1.944 

X 
Impact of Hedge .~ !M!.QQ. !M!.QQ. 

;- Net Impact: Fav/(Unfav) ($22.211) ($1.353) $1.944 <.n 
~ 

SummarY 
Current Prices vs. November Plan ($30.816) ($6,501) $6.033 
Impact of Hedge bill. ~ ~ 

Net Impact: Fav/(Unfav} ($28.544) ($6.065) $6.033 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchiJses. 



FEBRUARY 2014 

MTA REAL ESTATE 

FINANCE COMMITTEE AGENDA ITEMS 

1. ACTION ITEMS 

MTA METRO-NORTH RAILROAD 

a. Lease with North Fork Wines & Vineyards lLC dba One Woman Wines for a TASTE 
NY location selling alcoholic and non-alcoholic beverages, specialty foods, and 
other culinary products grown or produced in New York State in Retail Space MC~05 
at Grand Central Terminal 

b. Long term sublease with purchase option relating to Ardsley-an-Hudson Station 
Building with Degennaro Construction LLC 

MTA LONG ISLAND RAIL ROAD 

c. Lease extension with Sutphin LLC. for office space at 90-27 Sutphin Boulevard, 
Jamaica, Queens to be used by URR procurement department 

MTA CAPITAL CONSTRUCTION 

d. Approval to proceed with negotiated purchase or condemnation of permanent and 
temporary easements in property known as 335 Madison Avenue, Block 1278, Lot 
20 to construct two elevators for MTA lIRR's East Side AccessProject 

2. INFORMATION ITEMS 

a. Status report on month-to-month licenses 

b. St~tus report on Grand Central Terminal Vanderbilt Hall events 

c. Status report on Grand Central Terminal Graybar Passage retail kiosks 

d. Addition of NYC/NYCT Master Lease property (easement on a portion of Kings 
County, Block 2110, part of Lot 103) 

e. Change of licensee at newsstand at Euclid Avenue Station, Brooklyn, NY 
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legal Name 

New York City Transit Authority 
The long Island Rail Road Company 
MetropOlitan Suburban Bus Authority 
Metro-North Commuter Railroad Company 
Triborough Bridge and TUnnel Authority 
MTA Capital Construction Company 
MTA Bus Company 

Popular Name 

MTA New York City Transit 
MT A Long Island Rail Road 
MTA Long Island Bus 
MTA Metro-North Railroad 
MTA Bridges and Tunnels 
MT A Capital Construction 
MTA Bus Company 

Abbreviation 

NYC Transit 
URR 
UBus 
MNR 
MTAB&T 
MTACC 
MTABus 

Staten Island Rapid Transit Operating Authority is a SUbsidiary of the Metropolitan Transportation Authority. 
Its popular name is MTA Staten Island Railway (abbreviated SIR). 

Manhattan and Bronx Surface Transit Operating Authority is a subsidiary of the New York City Transit Authority 
(abbreviated as MaBSTOA). 
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Staff Summary 
Metropolitan Transportation Authority 

p age 1 of2 
Subject Date 

lEASE AGREEMENT FEBRUARY 24, 2014 
Department 

REAL ESTATE 

ProjectM 

NANCY 

VenciorName 

Contract Number 

Contract Manager Name 

Table of Contents Ref 1# 

Board Action Internal Approvals 

Order 
Mitro-North 

2 Finance Commillee 

3 Board 

Narrative 

AGENCY; 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

MARKETING: 

TRASH: 

SECURITY: 

INSURANCE: 

CONSTUCTION PERIOD: 

Date Approva! Info Other Order Approval , Order 

2124114 X ExecutlVIll Director 

2124114 X 3 Chief of Staff 

2128114 X 2 Chief Financial Offlcer 

Civil Rights 

MT A Metro-North Railroad ("Metro-North") 

North Fork Wines & Vineyards LLC dba One Woman Wines ("One Woman Wines") 

Retail Space MC-05 

A T A$l'E NY location selling at retail alcoholic and non-alcoholic beverages, specialty foods, and 
other culinary products grown or produced in New York State ("TASTE NY") 

Approval of terms 

Five years 

Approximately 460 sq. ft. 

Annual Base Rent plus 5% of gross sales over Breakpoint, as follows: 

6nnygl Bale 
Year Rent f§f Brel~R21llt 

1 $108,000.00 $234.78 $ 900,000.00 

2 $118,800.00 $258.26 $1,000,000.00 

3 $130,680.00 $2~4.08 $1,500,000.00 

4 $143,748.00 $312.49 $2,000,000.00 

5 $158,123.00 $343.74 $2,000,000.00 

$10.92 per sq. ft. per year, increasing annually by 3% 

$ 9.00 per sq. ft. per year, increasing annually by 3% 

Three months minimum· rent plus personal guaranties from Gabriella Punta and Gloria Punta (limited 
to six months' rent after vacating of premises) . 

Standard 

60 days 
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Staff Summary 

FINANCE COMMITTEE MEETING 
North Fork Wines & Vineyards LLC dba One Woman Wines 

COMMENTS: 

Metropolitan Transportation Authority 

Pa!:le2012 

In response to a recent MTA Request for Proposals ("RFPj for Retail Space MC-05 in the Shultle Passage of Grand Centra! Termihal, 
two proposals were received; 1. One Woman Wines and 2. TASTE NY GCT, LLC ("TNY GCT"), a partnership to be formed between Red 
Hook Winery and Beer Table to Go. 

Per the Guidelines for Selection ofTenanls for Grand Central Terminal approved by the MTA Board in November 2009, such proposals 
were independently evaluated by Williams Jackson Ewing and Jones Lang LaSalle, and subsequently evaluated by the Director of GCT 
Development. In evaluating the proposals, two evaluation criteria were taken into account. Selection Criterion A, which accounts for 
70% ofine score, is designed to evaluate the direct economic benefit of a proposal to the MTA. Selection Criterion B, whlch accounts for 
30% of tne score, reflects the evaluator's determination of a proposal's indirect'economic benefit to the MT A. 

The RFP for this Shuttle Passage location required the tenant to be a TASTE NY store, supported by the New York State government's 
TASTE NY marketing campaign, selling at retail high-quality specialty food, all types of New York State labeled alcoholic beverages 
(beer, wine, elder and spirits) and rion-alcoholic beverages, andlor other culinary products grown or produced in New York State that will 
complement the quality of the retail merchandise currently available in Grand Central Terminal. Taste NY is intended to expand New 
York's food and beverage Industry by highlighting the wide variety of foods and beverages made and grown in New York State and 
making them readily available to consumers. In efforts to promote New York's agricultural and farm-based foods, Taste NY is 
being implemented through a variety of promotional efforts, Including Taste NY tents at important events, Taste NY stores at 
transportation hubs and public facilities, and a dedicated website: www.taSf\1lJly.gov 

As set forth on the attached chart, One Woman Wines' Unadjusted Guaranteed Rent Amount (Le. the proposed guaranteed minimum 
rent, on a present value basis determined using a discount rate of 6%) and its Total Selection Criteria Score were both higher than that of 
TNY GeT; consequently a selection committee was not convened. The rent proposed by One Woman Wines is within 10% of the value 
estimated by Williams Jackson Ewing in advance of the RFP. 

Based on the foregoing, MTA Real Estate requests authorization to enter Into a lease agreement with One Woman Wines on the terms 
and conditions above. 
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Staff Summary 

Subject Date 

Metropolitan Transportation Authority 

Page 1 of2 

D~SPOSITON OF PROPERTY FEBRUARY 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREYS. ~SEN .;' 

DeP8rtment/:!7 
Contract Manager Name 

p-~-ALICIA S 
Table of Contents Ref. # 

~er 
Board Action 

To Date Approval Info Other Order Approval 

1 Metro-NorIh 02124114 X 

2 I Flnllnce Commltt .. 02124114 X 3 ChIef of Staff 

3 Board 02126114 X 2 Chief Financial Officer 

AGENCY: MTA Metro-North Railroad ("Metro-North") 

SUB-LESSEE: Degennaro Construction, LLC ("Degannaro") 

LOCATION: . Ardsley-on-Hudson station on Metro-North's Hudson Line 

ACTIVITY: Long-term sublease of the Ardsley-an-Hudson station building (the "Building") and outdoor 
lot for parking (the "Outdoor Lor') 

ACTION REQUESTED: Approval of terms 

TERM: 260 years, to expire February 27. 2274. upon the expiration of Metro-North lease of 
Harlem and Hudson Unes (the "Harlem - Hudson" lease); if Metro-North's purchase option 
is exercised the Building but not the Outdoor Lot will be conveyed 

SIZE: Lot size - approximately 73± ft. lC 2S± ft. 
Building size - 3,300± sq. ft. 
Outdoor lot - approximately 4,300± sq. ft. 

PRE-PAID RENT: Fifty thousand dollars ($50,OOO), payable at lease signing 

COMMENTS: 

In furtherance of the net-leasing program that MTA Real Estate and Metro-North have developed and to provide for the 
disposition of historic but no longer needed station buildings, MTA Real Estate issued a request for proposals ("RFP") for 
the long-term triple-net sublease of the Building and the Outdoor lot. Metro-North seeks to divest itself of ongoing 
maintenance obligations associated with the Building which is no longer needed to support passenger railroad service 
with the recent renovation of the Ardsley-an-Hudson station. 

In response to the RFP, a single proposal was received. from Degennaro Construction, LLC. which offered a pre-paid rent 
of $50,000. Such amount is lower than the appraised value of $103,000. However, in valuing the property. the appraiser 
did not consider the cost of renovations required for Metro-North to bring the Building into a state of good repair. A 2006 
assessment by Metro-North determined the total cost to bring the Building to a state of good repair would be 
approximately $3.276 million. In addition, the annual maintenance costs would total approximately $100,000. Accordingly, 
MTA Real Estate and Metro-North believe that it is in the best interests of the MTA and Metro-North to dispose of Building 
for the offered payment, which, in view of the above-noted costs that burden the premises, exceeds the reasonable 
assessment of the fair market value of the premises. If MT A exercises its purchase option under the Harlem-Hudson 
Lease, the Building will be deeded to the sub-lessee via quitclaim deed. 
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Page 2 of2 
John-Michael Degennaro has owned and operated Degennaro since 2004. He plans to renovate the buiiding for 
commercial use. Approximately 574 square feet on the first floor is currently subleased to a local U.S. Post Office branch 
on a month-ta-month basis. The continuation of this sublease agreement would be subject to Degennaro Construction's 
interest and the Post Office's willingness to remain in the space. 

The Outdoor Lot, conSisting of vacant land located directly northeast of the Building and measur.ing approximately 4,300 
square feet, will allow parking to be developed at Degennaro's cost and expense. The portion of the sublease covering 
the Outdoor Lot, adjacent to the outbound platform and right-of-way, will be subject to MNR's right to terminate for a 
transportation related purpose upon 180 days' prior written notice. Metro-North will retain access rights to this area for 
ingress and egress purposes and will not deed the Outdoor lot to Degennaro if MTA's purchase option is exercised under 
the Harlem-Hudson Lease. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a subl.ease agreement with Degennaro 
Construction, llC on the terms described above. . 
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Subject Date 

LEASE MODIfICATION & EXTENSION february 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY B. RO~~ 
Department ':!!~-. 

~~~~~~BERG 
Contract Manager Name 

Table of Contents Ref. # 

:1'/ 
Board Action Internal Approvals 

Order To 

1 Financo Committe. 

:2 Board 

AGENCY: 

LANDLORD: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

RENEWAL OPTION: 

SPACE: 

COMPENSATION: 

ELECTRIC: 

REAL ESTATE TAXES: 

LANDLORD'S WORK: 

COMMENTS: 

Date Approval Info Other Order Approval 

2124/14 X 

2/26/14 X 

MTA Long Island Rail Road ("LlRR") 

Sutphin lLC 

3 Chief of Staff 

2 Chief Financial Officer 

Civil Rights 

90·27 Sutphin Boulevard, Jamaica Queens, New York 11101 

Lease modification and extension 

Approval of terms 

January 1, 2015 - June 30, 2015 

Order 

6 month renewal option from 7/1/15 thru 12/31/15, if eXercised by 6130114 

Entire 3fd Floor - 19,600 sq. ft. (the "Premises") 

$475,104 ($24.24 per sq. ft.) per annum 

Direct meter to utility 

Tenant to pay its proportionate share of increases in taxes over the base fiscal year 2013 

None 

. I 

As part of the MTA's comprehensive right sizing initiative, in order to maximize the use of MTAwowned space in lieu of 
leased space to generate savings, the URR Procurement Department will relocate from 90-27 Sutphin Boulevard to its 
Hillside Support Facility ("HSF") during 2015. The project calls for the rehabilitation of underutilized space in the HSF to 
domicile the Procurement Department and reconfigure the current Metropolitan Transportation Authority Police 
Department group into less, but more efficient space. Due to the time frame required to complete this project, a short term 
lease extension at 90-27 Sutphin Boulevard is required. All terms and conditions of the existing lease, including the base 
Compensation above plus accrued escalation remain unchanged. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease modification and extension 
agreement with Sutphin LLC on the above described terms and conditions. 
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Subject Date 

PROPERTY ACQUISITION FEBRUARY 24, 2014 
Department Vendor Name 

REAL ESTATE 
Contract Number 

Contract Manager Name 

Table of Contents Ref. ## 

Soard' Action 
Ordor To 

1 Finane" Commlttoe 

2 Board 

AGENCY: 

PROPERTY: 

OWNER: 

ACTIVITY 

AREA: 

ACTION REQUESTED: 

COMMENTS: 

Date Approval Info Other Order Approval 

2/24114 

2126/14 3 Chief of Staff 

2 Chief Financial Offh::ar 

MTA Capital Construction Company ("MTACC") 

335 Madison Avenue (Block 1278, Lot 20) Manhattan (the "Property") 

335 Madison Avenue LLC (controlled by Milstein Properties Corp,) 

Acquisition of permanent and temporary easements 

Approx. 400 sq. ft. permanent easement on the East 43ra St. side of the Property and 
approx. 600 sq. ft. permanent easement on the East 44th St. side of the Property. 

Authorization to commence steps for acquisition 

The MTA LlRR East Side Access Project ("ESA") has requested that MTA Real Estate proceed with the acquisition of 
permanent and temporary easements in 335 Madison Ave, Manhattan, New York, Block 1278, Lot 20 (the "Property") to 
support construction and operation of two new elevators, as described below. The Property is a 28-story commercial 
office building cODtaining approximately 1,000,000 square feet of rentable space, The building occupies the entire block 
bounded by East 44th Street, East 43rd Street. Madison Avenue and Vanderbilt Avenue. 

The TMC/SMO elevator, which will be located in the East 43rd Street side of the Property. will be a three-stop, non-public 
elevator connecting Metro-North's existing Station Master's Office ("SMO") in Grand Central Terminal with the street 

. above and with LlRR's new Terminal Management Center ("TMC") below, The TMC/SMO elevator link will facilitate rapid 
coordination of LlRR and Metro-North responses and improved access to first responders including the FDNY and NYPD. 
The FDNY fully supports the design and encourages the construction of this elevator. The easements needed to 
construct and operate this elevator will be I,?cated in a portion of the Property's street-level lobby and Bank of America 
ATM area and in basement space formerly occupied by a health club, 

The Biltmore elevator will be a two-stop, public, ADA-accessible elevator located on the East 44th Street side of the 
Property. This elevator will provide customer access from the Biltmore Room lobby in Grand Central to the new East Side. 
Access Concourse below. The easements needed to construct and operate this elevator primarily will be located in a 
presently unused portion of the Property's basement, with a small easement in the street level retail space (formerly 
leased by Daffy's) to support the top of the elevator's mechanical equipment. 

MTA Real Estate will endeavor to acquire the easements described above through negotiation. If negotiated agreements 
are not reached, MTA may be compelled to acquire the one or both sets of easements by eminent domain In order to 
preserve MTA's rights and lessen the potential for future delays to the project, the MT A must begin taking steps to satisfy 
the requirements of the Eminent Domain Procedure Law (UEDPL"), including a public hearing. 
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Based on the foregoing, MTA Real Estate requests authorization to acquire temporary and permanent easements in the 

. Property by negotiated agreement or eminent domain and to adopt the attached Resolution authorizing MT A to 
commence the proposed acquisition process. 
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BOARD RESOLUTION 

WHEREAS, acquisition of permanent and temporary easements (the "Easements") in the 
property located at 335 Madison Avenue, Manhattan, New York, a/k/a Block 1278, Lot 20 (the 
"Property") is required to construct and operate two new elevators serving Grand Central Terminal as 
follows: 

(1) A non-pUblic elevator on the East 43rd Street side of the Property connecting Metro-North Commuter 
Railroad's existing Station Master's Office with the street above and with URR's new Terminal 
Management Center below and 

(2) A public, ADA-accessible elevator on the East 44th Street side of the Property connecting Grand 
Central Terminal's Biltmore Room to the new East Side Access Concourse below; 

WHEREAS, MTA Real Estate will seek to acquire the Easements through negotiated 
agreement(s); and 

WHEREAS, if such negotiated agreement(s) cannot be concluded in a timely manner, acquisition 
of the Easements by eminent domain will be required; 

NOW, THEREFORE BE IT 

RESOLVED, that in accordance with the Eminent Domain Procedure Law and Section 1267 of the 
Public Authorities Law, the Chairman or designated staff memb.er of the Authority is authorized to 
proceed with the acquisition of the Easements by negotiated agreement(s) or eminent domain and to 
schedule and undertake such preliminary steps, Including holding a public hearing, as may be required 
under the Eminent Domain Procedure Law, in connection with these acquisitions. 

This Resolution shall take effect immediately upon its adoption. 
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Metropolitan Transportation Authority 
State of New York 

Date February 24, 2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

em 0 randum 

Re Status ofMonth~to-m()nth Licenses for Passenger Amenities 

In June 1988, the MTA Board adopted a policy, which allows the Real 
Estate Department to enter into month-to-month agreements for 
"passenger service oriented concessions without individual Committee 
or Board approval". Attached is a status report of month-to-month 
agreements, which were executed pursuant to the policy. . 
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TENANTS CURRENTLY ON MONTH-TO-MONTH AGREEMENTS 

MONTH: FEBRUARY 2014 

AGENCY LOCATION (STATION) TENANTIUSE SF DATE OF AGREEMENT E 
I Special site condilions will 

1. NYCT ! wre SIalion 8't- Ave. Line. Manhattan I Fakhrul AlamlNewsstand 420 JanualY 2004 $155.14 
require interim lenancy 
until there is a station 

! i rehab. 

I ....... -... ---4 -.- u_· _. ___ . _,_ . .. - .. - - .. t-.-----. 
I 

! ._---, 

I To be publicly offered 
2 NY::~- \179'" Street Slation iF Irain), Queens I Bachubhal MenHlfNewsstand 180 January 2008 $1,786.80 Winter 2013-2014. 

j - - .. ".-, ... ~ .wm_ -----J 
3. NYGi ! Metropolitan Ave-Lorimer SI Slallon, Brooklyn I Ali Day Everyday, llCfGift Shop 100 May 2013 $4,000 

To be publicly offered 

I I 
Winter 2013-2014. 

." 
4. LlRR Bellmore Stalion. Bellmore. NY Newsslation, InclNewsstand 120 March 2009 $300 To be publicly offered 

Summer 2013. 

5. LlRR Wantagh Sialion, Wantagh. NY Newsstation, InclNewsstand 121 March 2009 $300 
To be publiCly offered 
Summer 2013. 

5. ! IPP. Massapequa Station. Massapequa, NY Newsslatior.. Inc./Newsstand 120 . September 2009 $150 
To be publicly offered 
Summer 2013. 

,-,.,-. .. ----,-,~, ! ,,' .. ~.,.,.-,--

1. NYCT 341n St·Penn Station, Broadway 7'" Ave. !Jne IRT News, Inc. / Newsstands (4) 720 February 2010 $13,891.51 To be publicly offered 
Winter 2013-2014. 

8.MNR Grand Central Terminal 
Bobbi Brown, Professional Cosmetic. 744 August 2012 $20,000 To be publicly offered 
IncJretail slore second quarter 2013 



--------~--------------

emorandum 

Metropolitan Transportation Authority 
State of New York 

Date February 24,2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT's Vanderbilt Hall Events Forecast 

The following report will be presented to the Real Estate Committee by 
GCT Development on a monthly basis. The events forecast will show 
events planned for Vanderbilt Hall in the next three to four month 
period. This calendar will always be subject to last minute changes for 
technical or scheduling reasons. 
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CD 

Event 

Under Armour 

Thomas' 

Rockettes 

li Lac Sampling 

Girl Scouts 

Miami Suntan 

NYC Beer Week 

Date 

, 

Jan 29 - Feb 2 

February 3, 2014 

February 5, 2014 

Feb 6 and 7 

February 7, 2014 

February 15, 2014 

February 21, 2014 

February 2014 Event Forecast 

Description Space Use 

In conjunction with the super bowl. (Details TBD) Full Hall Public 

Thomas' Sagels handed out free toasted bagels 

with different spreads as a kick off 10 National WestSide Public 

Bagel Week 

A sneak peek performance of their newest show--
WestSide Public 

Heart and lights 

-Li lac Chocolates to hand out samples and 

coupons for a free chocolate bar with a $10 EastSide Public 

purchase at their store 

To kick off Girl Scout Cookie Season, this will be a 
WestSide Public 

"green carpet" event with cookie sales 

A beach scene with free sunscreen samples East Side Public 

As the kick off to NyC Beer Week, this will be a 

private, ticketed beer sampling event for people Full Hall Private 

21 and over 



I 
N 
o 

US Olympic 

Committee 

Downy 

Japan Earthquake 

Photo Exhibit 

February 22 and 23 

February 25, 2014 

February 26 - March 4 

TheJinal stop on the Road to Sochi tour. Feb 22 is Full Hall and Taxi 
Public 

a load in day. Feb 23 open to the public Stand 

A dream-like scene to promote Downy products EastSide .Public 

A photo exhibit showing the destruction and 
WestSide Public 

rebuilding after the Japan Earthquake 



Memorandum 

Metropolitan Transportation Authority 
State of New York 

Date February 24, 2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT - Graybar Passage Retail Kiosks 

The following report will be presented by GeT Development office of the 
Real Estate Department whenever a new retail Permit Agreement has 
been entered into under the Retail Kiosk program approved by the MTA 
Board in January 2006. 
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GRANO CENTRAL TERMINAL 

GRAYBAR PASSAGE RETAil KIOSK PROGRAM 

New licensees-Month. of February 2014 

Ucensee Ucense Dates Use Monthly Compensation 
With Love From 2/1/14-2/28/14 The retail sale of food 2/2014 $2500 
Brooklyn products made in 

Brooklyn 
Rifle & Radford 2/1/2014-5/31/2014 The retail sale of 2/2014 $2500 

licensee produced 3/2014 $2500 
jewelry 4/2014 $2500 

5/2014 $2500 
Heart Art 2/1/2014-2/28/2014 The retail sale of 2/2014 $2500 

licensee produced art 
Insiders1 2/1/2014-2/28/2014 The retail sale of 2/2014 $2500 

licensee produced 
leather accessories 
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Subject Date 

ADDITION OF MASTER LEASE PROPERTY february 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY 8. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Table of Contents Ref. '# 

HELENE CINQUE 

Board Action Intemel Approvels 

Order To 

1 Fln"n"" Committee 

AGENCY: 

LESSOR:: 

LOCATION: 

ACTIVITY: 

TERM: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 
2124/14 X 

MTA New York City Transit ("NYCT") 

The City of New York (the "City") 

Approval Order Approval 

legal 

ChIef of Staff 

Chief Financial OffIcer 

Brooklyn Block 2110, part oflot 103 (Intersection of Lafayette Avenue and Flatbush 
Avenue) and Brooklyn Block 2106, part of Lot 1 (Intersection Rockwell Place, Flatbush 
Avenue and Lafayette Avenues) 

Addition of subMsurface property to that lease dated June 1, 1953 between the City and 
NYCT (the "Mast.er Lease") for the operation of a below grade ventilation facility. 

NJA 

None 

NYCT upgraded its existing underground vent plant, which is situated on the properties shown above, in 2004. Due to 
property jurisdiction issues between Gity agencies, a temporary license agreement was entered Into so NYCT could build 
its facility while the jurisdictional issues were resolved. 

The City has since resolved its jurisdictional issues and is now ready execute an indenture which will add the sub-surface 
property occupied by the vent plant to the Master Lease. NYCT will also retain rights to access, maintain, operate, 
replace, upgrade and repair its facility. 

Based on the foregOing, the City will indenture the above:-referenced properties to the Master Lease 
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Subject Date 

LICENSE AGREEMENT FEBRUARY 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY 8. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Table of Contents Ref. '# 

MICHAEL T. THADATHll 

Board Action Internal Approvals 
Order To 

1 Finance Committee 

AGENCY: 

LICENSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS: 

Date Approval Info Other Order Approval 

02124114 X 

Chief of Staff 

Chief Financial Officer 

MTA New York City Transit ("NYCT") 

Mohamad A Kashem and MO Fazlul Halim 

Euclid Avenue Station, Brooklyn, NY 

Operation of a newsstand 

Approval of terms 

Order 

Ten years, subject to termination at will by MTA on 60 days' notice. 

Approximately 84 square feet 

Year Annual Monthl)! % Increase Per Sg. Ft. 
1 $23,785.00 $1,982.08 $283.15 
2 $24,740.00 $2,061.67 4.02% $294.52 
3 $25,730.00 $2,144.17 4.00% $306.31 
4 $26,760.00 $2,230.00 4.00% $318.57 
5 $27,830.00 $2,319.17 4.00% $331.31 
6 $28,945.00 $2,412.08 4.01% $344.58 
7 $30,100.00 $2,508.33 3.99% $358.33 
8 $31,310.00 $2,609.17 4.02% $372.74 
9 $32,565.00 $2,713.75 4.01% $387.68 
10 $33,890.00 $2,824.17 4.07% $403.45 

Approval 

Legal 

The SUbject newsstand license was approved by the Board in November 2012 to be awarded to Mohamed A. Kashem. 
After Board approval, Mr. Kashem requested permission to sign the license with a business partner, MD Fazlul Halim. 
However, Mr. Kashern informed MT A Real Estate that he will continue serving as the chief operating partner .. 

Based on the foregoing, MTA Real Estate will enter into a license agreement with both Mohamed A. Kashem and MD 
Fazlul Halim on the above-described terms and conditions. 
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