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I. PUBLIC COMMENTS PERIOD 
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III. 
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APPROVAL OF MINUTES - FEBRUARY 24,2014 

2014 COMMITTEE WORK PLAN 

BUDGETS/CAPITAL CYCLE 
BudgetWatch (Handout) 
FinanceWatch 

V. MTA HEADQUARTERS & ALL-AGENCY ITEMS 

Action Items: 
Annual Procurement Report (CD distributed separately) 

Reports and Information Items: 
MTA Prompt Payment Annual Report 2013 
Change Orders to Capital Construction Contracts 

Procurements 

VI. METRO-NORTH RAILROAD 
Procurements 

VII. LONG ISLAND RAIL ROAD 
Action Item 

VIII. NEW YORK CITY TRANSIT, and 
MTA BUS OPERATIONS (No Items) 

IX. BRIDGES AND TUNNELS 
Procurement 
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Subsidy, Interagency Loans and Stabilization Fund Transactions 
Farebox Recovery Ratios 
MTA Ridership 
Fuel Hedge Program 

XII. REAL ESTATE AGENDA 
Action Items 
Report and Information Items 

XIII. EXECUTIVE SESSION 

Date of next meeting: Monday, April 28, 2014 at 12:30 PM 
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XI-8 
XI-14 
XI-16 
XI-19 
XI-22 
XI-23 
XI-47 
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Minutes of the MTA Finance Committee Meeting 
February 24,2014 

347 Madison Avenue 
New York, NY 

12:30 PM 

The following Finance Committee members attended: 
Hon. Andrew M. Saul, Chairman 
Hon. Fernando Ferrer 
Hon. Andrew Albert 
Hon. Jonathan A. Ballan 
Hon. John H. Banks III 
Hon. Robert C. Bickford 
Hon. Allen P. Cappelli 
Hon. Charles G. Moerdler 
Hon. Mark Page 
Hon. Mitchell H. Pally 
Hon. James L. Sedore, Jr. 

The following Finance Committee members did not attend: 
Hon. Norman Brown 
Hon. Jeffrey A. Kay 
Hon. Carl V. Wortendyke 

The following Board Members were also present: 
Hon. James Blair 
Hon. Mark D. Lebow 

The following also attended: 
Douglas Johnson 
Patrick McCoy 
Jeffrey Rosen 

Chairman Andrew M. Saul called the February 24, 2014 meeting of the Finance Committee to 
order at 12:30 PM. 

I. Public Comments 
There were no public speakers. 

II. Approval of Minutes 
The MTA Board approved the minutes to its prior meeting held on January 27,2014. 

III. Committee Work Plan 

There were no changes to the Work Plan. 
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IV. Budgets/Capital Cycle 

A. BudgetWatch 

Douglas Johnson noted that the February Budgetwatch would highlight January 2014 operating 
results and February 2014 subsidy results. January 2014 operating results are as follows: 
combined passenger/toll revenues were $16.1 million, or 2.9%, unfavorable due to the amount of 
January 2014 snowfall of 20 inches (as measured in Central Park) compared to the average of 
12.7 inches for the same time period. Mr. Johnson stated: NYCT passenger revenue was lower 
than the Budget by $12.8 million, or 3.8%; Metro-North passenger revenue was lower by $1.9 
million, or 3.8%; and B&T toll revenue was $2.0 million, or 1.6%, unfavorable. However, LIRR 
passenger revenue totals were not greatly impacted by the snowfall as passenger revenue was 
slightly favorable. Mr. Johnson further commented that combined operating expenses were 
$27.9 million, or 3.6%, higher than budget due to the impact of the snowfall on overtime and 
other fringe benefit costs, and timing charges from 2013 that rolled into 2014. Mr. Johnson 
further added that debt service costs were $4.5 million, or 2.6%, unfavorable due to timing. 
Overall, from the operations and debt service, the MT A was $49.5 million unfavorable when 
compared to budget. 

Mr. Johnson then highlighted February 2014 subsidy results, which were favorable. 
Specifically: Petroleum Business Tax receipts through February 2014 were on target; Payroll 
Mobility Tax ("PMT") receipts through February 2014 were $20.3 million, or 6.4%, lower than 
budget primarily due to timing; and Real Property Transfer Taxes were ,$29.6 million favorable 
in February 2014 increasing the YTD positive variance to $84.5 million, or 54.5%. 

Mr. Johnson summarized that overall Budgetwatch results were slightly positive year to date 
based on the net effect of the favorable subsidies more than offsetting unfavorable operating 
results. ' 

Mr. Albert asked about the timing ofthe PMT receipts. 

Mr. Johnson noted that PMT collections during this time of year are influenced by bonuses in the 
financial services industry, which then impacts the timing of transfers by New York State to the 
MT A. Looking at receipts through March 2014 is more reasonable. While this could become 
complicated as New York State tries to make the transfers to MTA within their fiscal year, it is 
not a major concern to MT A and will be monitored. 

B. FinanceWatch 

Patrick McCoy presented Finance Watch. 

On January 29, 2014, MTA executed a $15.3 million ultra-low sulfur diesel fuel hedge with 
Merrill Lynch Commodities Inc. at an all-in price of $2. 7690/gallon. Three of MT A's existing 
approved commodity counterparties participated in bidding on the transaction: Goldman, Sachs 
& Co.! J Aron, J.P. Morgan Ventures Energy Corporation, and Merrill Lynch Commodities 
Inc. The hedge covers the period from December 2014 through December 2015. 
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On January 30, 2014, MTA issued $250 million of Triborough Bridge and Tunnel Authority 
General Revenue Bonds, Series 2014A, to finance approved capital projects for MT A Bridges 
and Tunnels own facilities. The Series 20 14A bonds were issued as tax-exempt fixed-rate bonds 
with a final maturity of November 15, 2044. The transaction achieved an all in true-interest-cost 
("TIC") of 4.28%. The transaction was led by book-running senior manager BofA Merrill 
Lynch, together with co-senior manager Cabrera Capital Markets. 

On January 29, 2014, MTA issued $100 million of Triborough Bridge and Tunnel Authority 
General Revenue Bond Anticipation Notes, Series 2014A, to finance Sandy related repairs and 
mitigation projects on an interim basis until either insurance or FEMA funds are received by the 
MTA to pay for those repair and project costs. The Series 2014A BANS were issued as tax­
exempt fixed-rate notes with a final maturity of May 15,2015. The transaction achieved an all 
in TIC of .62%. The transaction was led by book-running senior manager BofA Merrill Lynch, 
together with co-senior manager Cabrera Capital Markets. 

During the week of February 17, 2014, MTA issued $400 million of MTA Transportation 
Revenue Bonds, Series 2014A. Approximately $268 million from this transaction will be used 
to finance existing approved transit and commuter projects, and $140 million was used to 
currently refund callable bonds of Transportation Revenue Bonds, Series 2003A and 2003B. 
The refunding achieved a $19.2 million, or 13.12%, net present value savings. The transaction 
was led by joint book-running senior managers Morgan Stanley and Siebert Brandford Shank, 
together with co-senior manager Lebenthal & Co. 

Mr. McCoy further stated that the Transportation Revenue Bond credit received an upgrade to 
A+ with an Outlook positive from Standard and Poor's ("S&P"). The positive impact of this 
upgrade was reflected during the retail and institutional pricing periods of the aforementioned 
Transportation Revenue Bond transaction. 

Mr. Blair commented on the upgrade from S&P. Mr. McCoy further commented that the rating 
was based on S&P's new mass transit ratings criteria and that the achievement of the ratings 
upgrade was facilitated by Scott Tromer of MTA's new financial advisor, Public Financial 
Management, Inc. 

Mr. Saul further noted the importance of the upgrade from S&P as it would save the MT A 
money on its bond transactions. Mr. BalIan concurred with Mr. Saul. 

V. MTA Headquarters and All-Agency Items 

A. Action Items 

Mr. Johnson reported that there were three action items. 

1. 2013 TBTA Operating Surplus 
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Mr. Johnson presented that the 2013 TBTA Operating Surplus action items seeks approval of the 
resolutions to: Certify and transfer $614,210,249 of its operating surplus to the MT A and NYCT; 
Transfer $131,302 representing its 2013 investment income to the MT A; Deduct from the 
operating revenues for the fiscal year ending December 31, 2014 the amount of $25,895,344, 
which shall be paid into the Necessary Reconstruction Reserve. 

Deduct from operating revenues for fiscal year ending December 31, 2014 and set aside into a 
special account an amount to be determined from time to time by such Authority to help fund 
post-retirement liabilities other than pension benefits of its employees; and Advance the 2014 
TBTA Surplus. 

The Committee voted to recommend the action before the Board for approval. 

2. Mortgage Recording Tax-Escalation Payments to Dutchess, Orange and Rockland 
Counties 

Mr. Johnson presented the Mortgage Recording Tax-Escalation Payments to Dutchess, Orange 
and Rockland Counties action item. It recommended that the Board authorize escalator 
payments totaling $2,844,289.57 to Dutchess, Orange and Rockland counties from available 
funds on deposit in the MRT-2 Corporate Transportation Account. 

The Committee voted to recommend the action before the Board for approval. 

3. Verrazano Narrows Bridge Rebate Program 

Mr. Johnson presented the Verrazano Narrows Bridge Rebate Program action item. The staff 
summary requested Board approval to adopt the resolution to delegate authority to the MT A 
Chairman and Chief Executive Officer to take such actions as may be necessary or appropriate in 
connection with two MTA toll rebate programs at the Verrazano Narrows Bridge (VNB): The 
Verrazano Narrows Bridge Staten Island Resident Rebate Program, and the Verrazano Narrows 
Commercial Rebate Program. Both were outlined in Exhibit A attached to the resolution. 

Mr. Pally commented on the narrowness of the program and fairness of the resolution. To 
increase the fairness of the resolution, Mr. Pally made a motion to amend the resolution to 
include an additional $3.0 million to MTA's portion of the resolution for service enhancements. 
The additional amount would be used for the following: $2.0 million in enhancements to NYCT 
and MT A Bus service, including extension of the J train service on weekends to Broad Street; 
extension of the B37 Bus service to Court Street in downtown Brooklyn; return of the M104 bus 
service to east 42nd street; and the addition of weekend service to the S66 Bus in Staten Island. 
In addition, $500,000 would be provided to MNR for additional service west of the Hudson 
River and for additional options, and $500,000 to LIRR to restore West Hempstead service on 
the weekends and other options of the railroad. 

Chairman Saul recommended that the Committee should vote "No", at this time, on Mr. Pally's 
proposed amendment, because of its timing. He stated that at the December 2013 Finance 
Committee Meeting it was stated that before additional expenses are added to the MT A, 

11-4 



considering the financial uncertainty it faces ahead, service enhancements and restorations would 
be discussed during the July 2014 Finance Committee Meeting when more information about the 
MT A's financial situation is available. 

Mr. Cappelli opposed Mr. Pally's amendment as he believed that the proposed action item as 
originally stated were fair and that issues with regard to restoring service will be raised later in 
the year. 

Mr. Ballan commented that he supported the action item as originally stated and Mr. Pally's 
amendment to the resolution. Mr. Ballan further commented about concerns with regard to 
governance and fiduciary responsibilities of the Committee, with specific reference to how 
MTA's budget relies on appropriated funds and the need for more reliance on dedicated revenue 
streams. Mr. Ballan also stated his concern about bond covenants being violated by this specific 
action item, and was reassured by MT A's bond counsel that no bond covenants were being 
violated. 

Mr. Pally further explained why he made his amendment and also noted that he is not opposed to 
the proposed action item as originally stated. 

Mr. Ferrer commented that fairness does not appear to be an issue in this instance and as such the 
Committee should vote "No" on Mr. Pally's amendment and "Yes" on the originally proposed 
action item. 

Mr. Page commented that he would abstain from voting on the originally proposed action item, 
but would vote "No" against Mr. Pa,uy's amendment to the action item. 

A vote was taken on Mr. Pally's amendment, and as such the amendment was not passed. Mr. 
Pally and Mr. Ballan voted in favor of the amendment; the remainder of the Committee voted 
against it. 

The Committee voted to recommend the initial proposed action before the Board for approval. 
Mr. Page abstained from voting on this action item. 

Mr. Albert commented that he hopes that the items Mr. Pally proposed in his amendment are 
revisited in July 2014 and Chairman Saul reassured him of the Committee's commitment to do 
so. 

B. Report and Information Item 

There was two Report and Information Items. 

1. Change Order Report to the Finance Committee 

In July 2013, the Board approved an increase to the Change Order approval threshold from the 
current $250k to $750k per transaction, effective immediately. Beginning November 2013, the 
agencies were obligated to provide the Board with quarterly reports- for information only. This 
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first report was included in the November 2013 Finance Committee Agenda. The second 

quarterly report is included in this month's agenda in Section 5, on Page 19. 

2. The February Financial Plan 2014-2017 

Mr. Johnson introduced the February Financial Plan. He explained that the purpose of this Plan 

is to incorporate Board approved actions and technical adjustments into the Agencies' November 

Financial Plan budgets and forecasts, and to establish a 12-month allocation of the Adopted 

Budget. 

Unlike the July and November Plans, the February Plan does not include any new proposals. As 

such, the detailed explanations of the programs and assumptions supporting this Plan can be 

found in the November 2013 Financial Plan material, which is posted on the MTA website 

(www.mta.info). 

In order to highlight certain important items that are included within the consolidated November 

Financial Plan, the MTA captures them below-the-baseline as MT A Plan Adjustments. In 

addition, some adjustments to expenditure forecasts in the November Plan were derived after 

Agency baseline forecasts were locked. As a result, these top-side adjustments were included 

within consolidated baseline totals but" not within Agency totals. With Board approval secured, 

these items also referred to as "MTA Plan Adjustments" can be appropriately allocated to the 

Agencies and captured within the February Plan . 

. The budget process also gives the MT A and its Agencies the opportunity to make technical 

adjustments to their budgets and forecasts which will result in improved reporting. In addition to 

some very minor technical adjustments, the February 2014 Plan reflects three adjustments of 

note: 

1. A labor contract arbitration ruling was reached on 12/21/13 applicable to the Subway-Surface 

Supervisors Association (SSSA) and the Transit Supervisors Organization (TSO). The ruling 

awarded wage increases of 4%, 4%, and 3% for the three years ended 2012, while the 

November Financial Plan assumed increases of 4%, 4%, and 0%, respectively. The financial 

impact of this ruling was an increase in expenses of$24 million in 2013, $13 million in 2014, 

and $5 million per year thereafter. On a cash basis, the $24 million of retro-wage payments 

was deferred from 2013 to 2014. 

2. Fulton Street Transit Center - The NYCT baseline has been revised to reflect technical 

adjustment for additional operating costs, beginning in 2015, projected for the Fulton Street 

Transit Center (FSTC). These costs, projected to be $3.1 million in 2014 and $6.2 million in 

subsequent years, will fund facility management, security and utility expenses not previously 
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captured in the baseline. Over the course of 20-year master lessor agreement, the FSTC is 

expected to generate revenue of approximately $50 million from leases and advertising, 
beginning in mid-20 18. 

3. Reduction in Additional Investment to Reduce Pension Liability - The November Plan 
captured annual investments to reduce the MTA's pension liability of $30 million per year 
beginning in 2015. This investment is to be funded by increased Real Estate transactional 

revenues. In order to offset the impact to the year-ending cash position from the SSSA/TSO 
arbitration ruling, the February Plan reduces the initial investment in 2015 by $10 million. 

As a result of these changes, year-ending cash positions have changed since the November Plan. 
This Plan is projecting year-end cash balances of$217 million in 2013, $64 million in 2014, $4 
million in 2015 and $9 million in 2016, and a projected cash deficit of$255 million in 2017. 

C. Procurements 
There were four competitive procurements for HQ for a grand total of$8,412,291. 

The Committee voted to recommend the procurement items before the Board for approval. 

VI. Metro-North and Long Island Railroad 

A. Action Items 
There were no items for MNR or LIRR. 

B. Procurements 

There were no procurements for MNR or LIRR .. 

VII. NYCT/MTA Bus Operations 

A. Action Item 
There were no action items for NYCT/MT A Bus. 

B. Procurements 
Mr. Johnson commented that there were two procurements for NYCT for a grand total of 
$5,300,000. One is non-competitive and two are competitive for RFP's. 

One is Non-Competitive procurement jointly with MTA Bus for $5,300,000. 
One is a Competitive procurement for an RFP (Fleet purchase - Amount TBD). 

The Committee voted to recommend the procurement items before the Board for approval. 

VIII. Bridges and Tunnels 

A. Action Item 

11-7 



There were no action items for Bridges and Tunnels 

B. Procurements 

There were no procurement for Bridges and Tunnels. 

IX.FMTAC 

There were no procurements items for FMT AC. 

X. MTA Consolidated Reports 

This month includes 2013 Adopted Budget and Final Estimate versus preliminary actual results, 
reports on overtime, subsidies, positions, subsidy, interagency loans and stabilization fund 
transactions, farebox recovery ratios, MT A ridership and fuel hedge program. 

XII. Real Estate Agenda 

A. Action Items 

Jeffrey Rosen noted that there were four action items for committee approval. Mr. Rosen 
specifically discussed the marketing of a long-term sublease of the property relating to the 
Ardsley-on-Hudson Station building. Mr. Rosen stated that while this site is historic, it is not 
appropriate for transit oriented development. 

Mr. BalIan inquired whether the proposed lessee is required to follow New York State 
requirements or any other applicable laws with regard to historic site renovations. 

Mr. Rosen responded that the sublease will require the sub lessee to comply with State Historic 
Preservation Office requirements. If such lease provisions are not adhered to, it would constitute 
an event of default and the property would revert back to the MTA. 

Mr. BaHan inquired about the appraisal of the property and the yearly costs to upkeep the 
facility. 

Mr. Rosen explained that the valuation of this property was reasonable given its location and the 
high cost of bringing the building into a state of repair. Mr. Rosen further explained that the 
current annual cost to the railroad to maintain the property was about $90,000. 

Mr. Blair stated that he has received materials from Mr. Rosen about the property and after his 
review he concurs with Mr. Rosen's assessment that this particular property is no longer needed 
for transportation purposes and has limited redevelopment potential. 

The Committee voted to recommend the four action items before the Board for approval. 
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XIII. Adjournment 

Upon motion duly made and seconded, the February 24,2014 meeting of the Finance Committee 
was adjourned. 

Respectfully submitted, 

Patrick 1som 
Manager, Financial Analysis 
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2014 Finance Committee Work Plan 

I. RECURRING AGENDA ITEMS 

BudgetWatch 
FinanceWatch 
Ap'proval of Minutes 
Procurements (if any) 
Action Items (if any) 
MTA Consolidated Reports 

II. SPECIFIC AGENDA ITEMS 

April 2014 
Action Item: 

MTA 2013 Annual Investment Report 
Other: 

Annual Report on Variable Rate Debt 

May 2014 
Action Item: 

Station Maintenance Bilings Approval 

Other: 
Annual Pension Fund Report (Audit Committee Members to be invited) 
Annual FMTAC Meeting 
Annual FMTAC Investment Performance Report 
Contract Change Order Report 

June 2014 
Action Item: 

PWEF Assessment 

Other: 
Update on the Business Service Center 

Update on IT Transformation 

July 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(Joint Session with MT A Board) 

September 2014 
2015 Preliminary Budget/July Financial Plan 2015-2018 
(materials previously distributed) 

Action Item: 
Resolution to Authorize the Execution, Filing and Acceptance of 
Federal Funds 
2015-2019 Capital Plan 

Other: 
Annual Report - Fuel Hedge Program 
Contract Change Order Report 
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Responsibility 

MTA Div. Mgmt/Budget 
MTA Finance 
Board Secretary 
Procurement 
Agency 
MTA Budget 

Responsibility 

MTA Treasury 

MTA Finance 

MTA Comptroller 

MTA Labor 
MTA RIM 
MTA RIM 
MTA Capital Programs 

MTA Capital Program 
Mgmtl MTA Div. 
MgmtiBudget 

MTA Business Service 
Service 
MTA Information 
Technology 

MTA Div. Mgmt/Budget 

MT A Div. Mgmt/Budget 

MTA Grant Mgmt. 
MTA Capital Programs 

MTA Div. Mgmt/Budget 
MTA Capital Programs 



October 2014 
2015 Preliminary BudgeUJuly Financial Plan 2015-2018 
(materials previously distributed) 

Other: 
Annual Review of MTA's Derivative Portfolio 
MTA 2014 Semi-Annual Investment Report 

November 2014 
2015 Final Proposed BudgeUNovember Financial Plan 2015-2018 
(Joint Session with MTA Board) 

Other: 
Station Maintenance Biling Update 
Review and Assessment of the Finance Committee Charter 
Contract Change Order Report 

December 2014 
Adoption of 2015 Budget and 2015-2018 Financial Plan 

Action Items: 
MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes 
Authorization to issue Transportation Revenue Bonds, Dedicated Tax 

Fund Bonds, TBTA General Revenlje Bonds, and TBTA Subordinated 
Revenue Bonds 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Other: 
Draft 2015 Finance Committee Work Plan 

January 2015 
Financing Issues: 

Special Report: Finance Department 2014 Year-End Review 

February 2015 
Action Items: 

2014 TBTA Operating Surplus 
Mortgage Recording Tax - Escalation Payments to Dutchess, 

Orange and Rockland Counties 

Other: 
February Financial Plan 2015-2018 
Contract Change Order Report 

March 2015 
Action Items: 

All-Agency Real Property Disposition Guidelines and All-Agency 
Personal Property Disposition Guidelines 

All-Agency Annual Procurement Report 

Other: 
MTA Prompt Payment Annual Report 2014 

Change Orders to Capital Construction Contracts 
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MTA Div. MgmUBudget 

MTA Finance 
MTA Treasury 

MTA Div. MgmUBudget 

MTA Comptroller 
MTA CFO 
MTA Capital Programs 

MTA Div. MgmUBudget 

MTA Treasury 
MTA Finance 

MTA Finance 

MTA Div. MgmUBudget 

MTA Finance 

B&T/MTA 

MTA Treasury, MTA 
Div. Mgmt/Budget 

MTA Div. MgmUBudget 
MTA Capital Programs 

MTA Real Estate/MT A 
Corporate Compliance 
MT A Proc., Agencies 

MTA Business Service 
Service 

MTA Capital Construction 



DETAILS 

APRIL 2014 

Action Item: 

MTA Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous State­
required report. 

Other: 

Annual Report on Variable Rate Debt 

The MTA Finance Department will present a report that summarizes the performance of the MT A's 
various variable-rate debt programs, including a discussion of the savings (compared to long-term 
rates) achieved through variable rate debt and a discussion on the current policy and limits on the 
use of variable rate debt. 

MAY 2014 

Action Item: 

Station Maintenance Billings Approval 

Under the Public Authorities Law, the Board is required to certify to the City and the counties in the 
Metropolitan Transportation District the total costs to MT A for operating and maintaining Commuter 
Railroad passenger stations. The City and county assessments are both now determined through a 
formula. 

Other: 

Annual Pension Fund Report 

The MTA Labor Division, representatives of the various pension fund boards, and their pension 
consultants should be prepared to answer questions on a report, to be included in the Agenda 
materials, that reviews the 2013 investment performance and other experience of the various MTA 
pension funds. Among other matters, this report should (i) make recommendations on appropriate 
investment-earnings assumptions in light of the experience of the past three years; 
(ii) discuss the implications for asset allocations in light of such recommendations; (iii) discuss the 
effect on (under) funding of the ·systems in light of such performance and recommendation; (iv) 
provide appropriate comparisons with other public pension systems; and (v) solicit the opinions of 
the Board Operating Committees on these recommendations in light of their effects on Agency 
budgets. 

Annual Meeting of the First Mutual Transportation Assurance Company 

The MTA's Captive Insurance Company will hold ~s statutorily required annual meeting in which it 
will review the prior year's operations as well as submit its financial statements and actuarial report 
for final approval. 

Annual First Mutual Transportation Assurance Company Investment Performance Report 

The MTA Risk and Insurance Management Divisions, along with the FMTAC's outside investment 
managers, should be prepared to answer questions on a report that reviews outside-managers 
performance. 
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Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 

JUNE 2014 

Action Item: 

PWEF Assessment 

The MTA Division of Management and Budget, assisted by MTA Capital Program Management, 
should prepare the usual annual staff summary authorizing the payment of this assessment to the 
State. The State levies an assessment of the value of construction-contract awards to cover its 
cost of enforcing prevailing-wage legislation. 

Other: 
Business Service Center 
The Business Service Center will provide an update on its initiatives and upcoming project 
milestones. Operational performance metrics will also be shared. 

IT Transformation 
IT Management will present progr~ss made to date to promote IT Transformation. A general 
organizational overview will be provided and an outline of key milestones and project deliverables 
will be shared. Initiatives that have made IT more resilient will also be discussed. 

JULY 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 (Joint Session with MTA Board) 

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a 
Preliminary Budget for 2015, and an updated Financial Plan for 2015-2018. 

SEPTEMBER 2014 

2015 Preliminary Budget/July Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Action Item: 

Resolution to Authorize the Execution, Filing and Acceptance of Federal Funds 

The MTA Office of Grant Management will hold a public hearing in accordance with Federal law and 
then request the Board's approval of a resolution that would auhorize the Chairman or a 
designated officer to execute the applications and accept grants of financial assistance from the 
Federal government. 

2015-2019 Capital Plan 

After the completion of its 2015-2034 Twenty Year Needs Assessment in September 2013, the 
MTA commenced the development its 2015-2019 Capital Plan. Stakeholder engagement will take 
place over the summer of 2014 with a planned submission to the MTA Board of Directors at its 
September 2014 Board meeting. This will be followed by submission of the proposed plan to the 
New York State Capital Program Review Board on or before October 1,2014. 
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Other: 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 

OCTOBER 2014 

2015 Preliminary BudgeUJuly Financial Plan 2015-2018 

Public comment will be accepted on the 2015 Preliminary Budget. 

Other: 

Annual Review of MTA's Derivative Portfolio 
The Finance Department will provide an update on MTA's portfolio of derivative contracts. 

MTA 2014 Semi-Annual Investment Report 

The MTA Treasury Division should be prepared to answer questions on this voluminous report. 

NOVEMBER 2014 
2015 Final Propo!:Ed BudgeUNovember Financial Plan 2015-2018 (Joint Session with MTA Board) 

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2014, a. 
Final Proposed Budget for 2015, and an updated Financial Plan for 2015-2018. 

Other: 
·Station Maintenance Billing Update 

The MTA Comptroller Division will provide a report on the collection and audit status of station 
maintenance billings issued as of June 1, 2014. 

Review and Assessment of the Finance Committee Charter 

MTA Chief Financial Officer will present the most updated Finance Committee Charter to the 
Finance Committee members for them to review and assess its adequacy. The annual assessment 
is required under the current Committee Charter. 

Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2013 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only: Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 

DECEMBER 2014 

Adoption of 2015 Budget and 2015-2018 Financial Plan 

The Committee will recommend action to the Board on the Final Proposed Budget for 2015 and 
2015-2018 Finandal Plan. 
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Action Item: 

Approval of MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes. 

Board approval required to allow for the reimbursement of capital expenditures at a later date from 
the proceeds of tax-exempt bond sales. 

Approval of Supplemental Resolutions Authorizing Refunding Bonds 

Board action required to allow for the refunding to fixed-rate bonds from time to time provided that 
such refundings comply with the Board approved refunding policy. 

Other: 

Draft 2015 Finance Committee Work Plan 

The MTA Chief Financial Officer will present a proposed 2015 Finance Committee Work Plan that 
will address major issues, SBP and budget process issues, and reports required by statute. 

JANUARY 2015 

Other: 

Special Report: Finance Department 2014 Year-End Review 

The MTA Finance Department will present a report that summarizes financing activities for 2014. 

FEBRUARY 2015 

Action Items: 

2014 TBTA Operating Surplus 

MTA Bridges and Runnels should be prepared to answer questions on a staff summary requesting 
(1) transfer of TBTA 2014 Operating Surplus and Investment Income, (2) advances of TBTA 2015 
Operating Surplus, and (3) the deduction from 2015 TBT A Operating Revenue, funds which shall 
be paid into the Necessary Reconstruction Reserve. 

Mortgage Recording Tax - Escalation Payments to Dutchess, Orange and Rockland Counties 

By State statute, each of these counties is entitled to a share of MTA's MRT-2 tax receipts. The 
amount may be no less than they received in 1987 (even if the taxes collected fall below the 1987 
levels), but there are proportional upward adjustments if taxes collected in the particular county 
exceed the 1987 totals. Such upward adjustments are expected to be required this year, based on 
the 2009 experience thus far. The MTA Budget and Treasury Division will be prepared to answer 
questions on the related Staff Summary authorizing the payments. 

Other: 

February Financial Plan 2015-2018 

The MTA Division of Management and Budget will present for information purposes a revised 2015-
2018 Financial Plan reflecting any technical adjustments from the Adopted Budget and the 
incorporation of certain "below-the-line" policy actions into the baseline. 
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Contract Change Order Report 

Change orders that would have required Board approval prior to the July 2014 Governance 
Committee measure increasing the approval threshold to $750,000 are included in this quarterly 
report, for information only. Such capital contract change orders are reported to the CPOC 
Committee and such non-capital contract change orders are reported to the Finance Committee. 

MARCH 2015 

Action Items: 

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition 
Guidelines 
Board approval of above guidelines as required annually by Public Authorities Law Sections 2895-
2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer questions 
regarding these guidelines. 

All-Agency Annual Procurement Report 

The Agencies and the MTA Procurement Division should be prepared to answer questions on this 
voluminous State-required report. 

Other: 

MTA Annual Prompt Payment Status Report 2014 

The Senior Director of the MTA Business Service Center should be prepared to discuss a report, to 
be included in the Agenda materials, that reviews MTA-wide success in meeting mandated prompt­
payment deadlines (including the interest penalties incurred as a result of late payment). 

Change Orders to Capital Construction Contracts 
MTA Capital Construction (MTACC) will discuss an analysis of the recent history of its large 
consultant contracts. Discussion will include, but not be limited to, original contracts let, change 
orders, rates, and overhead percentages. 
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FinanceWatch 
March 24, 2014 

Fuel Hedge 

$7,892,588 Diesel Fuel Hedge 

On February 26, 2014, MTA executed an 2,783,000 gallon ultra-low sulfur diesel fuel hedge 

with J.P. Morgan Ventures Energy Corporation at an all-in price of $2.836/gallon. Three of 

MTA's existing approved commodity counterparties participated in bidding on the transaction: 

Goldman, Sachs & Co.! J Aron, J.P. Morgan Ventures Energy Corporation and Merrill Lynch 

Commodities Inc. The hedge covers the period from February 2015 through January 2016. 

New Money and Refunding 

$400,000,000 MTA Transportation Revenue Bonds, Series 2014A 

On February 21, 2014, MTA issued $400 million of MTA Transportation Revenue Bonds, 

Series 2014A, to finance existing approved transit and commuter projects, and to refund certain 

outstanding Transportation Revenue Bonds. The transaction was led by joint book-running 

senior managers Morgan Stanley and Siebert Brandford Shank, together with WBE co-senior 

manager Lebenthal & Co. Nixon Peabody served as bond counsel and Public Financial 

Management, Inc. served as financial advisor. 

Prior to the issuance of the bonds, Standard & Poor's issued a rating upgrade of the 

Transportation Revenue credit from "IA" to "A+" with a positive outlook. 

TRB 2014A-1 (New Money) TRB 2014A-2 (Refunding) 

Par Amount: $269.405 million $130.595 million 
Net Premium: 
All-in TIC: 
A verage Life: 
Refunded Par ($): 
PV Savings ($): 
PV Savings (%): 
Average Coupon 
Final Maturity: 
Underwriter's Discount: 
State Bond Issuance Fee: 
Cost of Issuance: 
Ratings (Moody'sIS&PIFitch) 
Joint Senior Managers: 

Special Co-Senior Managers: 

$19.407 million 
4.56% 

19.73 years 
NIA 

NIA 

NIA 

5.05% 
1111512044 

$4.81 ($1,296,718) 
$8.33 ($2,082,507) 
$1.66 ($447,717) 

A2IA+/A 
Morgan Stanley 

Siebert Brandford Shank 

Lebenthal & Co. 

$16.892 million 
3.61% 

11.33 years 
$146.660 million 
$19.253 million 

13.13% 
4.97% 

1111512032 
$4.67 ($609,745) 

$0(1) 

$1.66 ($217,136) 
. A2IA+IA 

Morgan Stanley 
Siebert Brandford Shank 

Lebenthal & Co. 

(1) State Division of the Budget waived the Bond Issuance Charge on this refunding tran~action. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MTA Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus 

MTA Transportation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTA Bus 

Commercial Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TST A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TSTA Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

ITotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTA Bus 
Bridges & Tunnels 
MTAHQ 

Total Debt Service 

Notes: 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANICAL PLAN. ADOPTED BUDGET 

DEBT SERVICE 
{S in millions) 

February 2014 
2014 % 

Adopted 
Budget Actual Variance Variance Explanation 

Timing of debt service deposits that 
$32.8 $37.7 ($4.9) reverses prior month's timing 

6.7 8.1 (1.4) variance offset by lower than 
$39.5 $45.8 ($6.3) ·159% budgeted variable debt rates. 

$70:6 $39,4 $31.2 Timing of debt service deposits 
45.5 $24.5 20.9 that is reversing prior month's 

1.9 $2.2 (0.3) prepayment. 

$118.0 566.1 $51.8 43.9% 

$1 1 $0.1 $1.0 
0.7 $0.0 0.7 
0.0 $0.0 0.0 Lower than budgeted rates, timing 

51.8 SO.1 $1.7 94.5% of interest payments. 

$1.5 $1.5 ($0.0) 
0.2 $0.2 (0.0) 
0.2 $0.2 (0.0) 

$1.9 $1.9 ($0.0) 0.0% 

S14.7 $15.1 ($0.3) 
6.9 $7.1 (0.2) 

18.4 $18.2 0.2 

$40.0 $40.3 ($0.3) -0.7% 

$5.5 ·$7.4 ($1.9) 
2.4 $3.2 (0.8) Timing of debt service deposits. 
2.2 $2.9 (0.7) 

$10.1 $13.5 ($3.4) -33.6% 

$21141 $16781 $4361 

S126,3 5101.1 $25.2 
62.2 43.0 19.2 

1.9 2.2 (0.3) 
20.8 21.3 (0.5) 

0.2 0.2 (0.0) 

$211.4 $167.8 $43.6 20.6% 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 

payments to bondholders are made from the debt service accounts when due as reqUired for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarizatiorl of monthly debt service deposits IS calculated by diViding projected annual debt service by 12 Month to month vanatlons 

(''timing differences") on the existing debt portfolio can occur based upon. among other thingS, (a) for all bonds. the date when Income from the 

securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) the 

budgeted interest rate and the aclualmterest rate, (ii) projected interest payment dates to bondholders and actual interest payment dates to 

bondholders, and (iii) prOjected monthly funding dates for accrued debt service and actual funding dates. (c) for transactions with swaps, 

the difference between when MT AJTBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 

between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 

the dealers set the term of the commercial paper from 1 to 270 days, whiGh IS not foreseeable at the time the annual debt service budgets are prepared 

(3) Debt service is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for approved 

capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

Tolals may not add due to rounding. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTA Bus 

MT A Transportation Subtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTABus 

CommercIal Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

TBT A Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

ITotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTA Bus 
Bridges & Tunnels 
MTAHQ 

Total Debt Service 

Notes: 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANICAL PLAN - ADOPTED BUDGET 

DEBT SERVICE 
($ in millions) 

February 2014 Year-to-Date 
% 

Adopted 
Budget Actual Variance Variance 

$65.6 $62.1 $3.5 
13.4 $12.4 1.0 

$79.0 $74.5 $4.5 5.7% 

$120.1 $108.6 $11.4 
77.7 $67.7 10.0 

3.1 $4.6 (1.5) 
$200.9 $181.0 $19.9 9.9% 

$2.2 $0.1 $2.1 
1.4 $0.0 1.4 
0.0 $0.0 0.0 

$3.7 $0.1 $3.6 97.1% 

$3.0 $2.9 $0.0 
0.4 $0.4 0.0 
0.4 $0.4 0.0 

$3.8 $3.7 $0.0 0.8% 

$29.5 $26.7 $2.8 
13.9 $12.6 1.3 
36.7 $32.2 4.5 

$80.1 $71.5 $8.6 10.7% 

$11.0 $9.7 $1.3 
4.8 $4.3 0.6 
4.4 $3.8 0.5 

$20.2 $17.9 $2.4 11.6% 

$387.7 1 $348.7 1 $39.0 1 10.1%1 

$231.4 $210.2 $21.2 
111.3 97.0 14.3 

3.2 4.6 (1.5) 
41.5 36.5 5.0 

0.4 0.4 0.0 

$387.7 $348.7 $39.0 10.1% 

Explanation 
Timing of bond issuances and 
lower than budgeted variable 
debt rates. 

Timing of bond issuances and 
lower than budgeted variable 
debt rates. 

Lower than budgeted rates, timing 
of interest payments. 

Timing of bond issuances and 
lower than budgeted variable 
debt rates. 

Lower than budgeted variable 
debt rates. 

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts. Actual 

payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month variations 

("timing differences") on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income from the 

securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) the 

budgeted interest rate and the actual interest rate, (ii) projected interest payment dates to bondholders and actual interest payment dates to 

bondholders, and (iii) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, 

the difference between when MTAlTBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference 

between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 

the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service budgets are prepared. 

(3) Debt service is allocated among Transit, Commuter, MT A Bus, and TBTA categories based on actual spending of bond proceeds for approved 

capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

Totals may not add due to rounding. . 
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TransoortaUon Revenue Bonds 

Issue TRS 2005E·1 
Remarketing Aqent BofA Merrill Lynch 

Li'luldlty Provider BofA MerrilfLynch 
Liquidiiyllnsurer LaC 

Par Outstanding (Sm), 100.00 
Swap Notional Sm 60.00 

! Spread to 
Dat~ SIFMA Rat" SIFMA 

112912014 0.04% 0.03% ·0.01% 
21512014 0.03% 0.02% -0.01% 

2112J2014 0.03% 0.03% 0.00% 
211912014 0.04% 0.02% ·0.02% 
212612014 0.03% 0.03% 0.00% 

315/2014 0.04% 0.03% -0.01% 

Dedicated Tax Fund Bonds 

Issue OTF 2002B-1 
Remarketing Agent Morgan Stanley 

Liquidity Provider State Street Bank 
Liquidiiyllnsurer LaC 

Par Outstanding (Sm 150.00 
Swap Notional ISm) None 

I SIFMA 
Spreaa (0 

Date Rate SIFMA 
1129/2014 0.04% 0.03% ·0.01% 

2/512014 0.03% 0.02% .0.01% 
211212014 0.03% 0.02% ·0.01% 
211912014 0.04% 0.03% ·0.01% 
212612014 0.03% 0.02% ·0.01% 

31'512014 0.04% 0.03% ·0.01% 

TBTA General Revenue Bonds 

Issue TSTA 2005S·3 
RemarKet;ng Agent BofA Merrill Lynch 

Liquidity Provider BofA 
LiQulditylinsurer SBPA 

Par Outstanding ISm) 194.00 
Swap Notional ($m) 194.00 

j SIFMA 
Sproad to 

Date Blli SIFMA 
112912014 0.04% 0.05% 0.01% 

21512014 0.03% 0.03% 0.00% 
211212014 0.03% 0.03% 0.00% 
2/1912014 0.04% 0.04% 0.00% 
212612014 0.03% 0.04% 0.01% 

3i512014 0.04% 0.03% ·0.01% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: WEEKLY MODE 

RATE RESETS REPORT {Trailing 6-Woeks! 

TRS 2005E·2 TRB 20050·1 TRB 2011S 
J.P.Morgan Merrill Lynch Merrill Lynch 
J.P.Morqan Helaba Bank of America 

LaC LaC LaC 
75.00 150.00 99.56 
45.00 150.00 27.94 

Spr.ad to Spr".d to Spread to 
Rate SIFMA Rate SIFMA Rate SIFMA 

0.04% 0.00% 0.05% 0.01% 0.03% ·0.01% 
0.04% 0.01% 0.04% 0.01% 0.02% ·0.01% 
0.04% 0.01% 0.05% 0.02% 0.03% 0.00% 
0.04% O~OO% 0.04% 0.00% 0.02% ·0.02% 
0.04% 0.01% 0.05% 0.02% 0.03% 0.00% 
0.06% 0.02% 0.05% 0.01% 0.03% ·0.01% 

OTF 200BA·1 OTF 200BA-2 
Morllan Stanlev Goldman 
Morgan Stanley Bank of Tokyo 

laC loG 
170.81 170.80 
167.45 167.45 

Spreadt<> Spread to 
R~t-o ~~ ~ SlFMA 

0.05% 0.01% 0.03% ·0.01% 
0.04% 0.Q1% 0.03% 0.00% 
0.04% 0.01% 0.03% 0.00% 
0.05% 0.01% 0.03% -0.01% 
0.04% (L01% 0.03% 0.00% 
0.05% 0.01% 0.03% ·0.01% 

TBTA General Revenue and Subordinate Revenue Bonds 

Issue TBTA 2001B TSTA 200iC TSTA 2003B·1 TBTA 20036·2 
Remarketing Agent Citlgroup Citigroup Gltlgroup Citigroup 

Liquidity Provider State Street JP Morgan CALPERS GALSTRS 
Llquldjlyllnsurer LaC SBPA LoC laC 

Par Outstanding $m 122.57 122.57 BB.50 47.79 
Swap Notional $m None None None None 

J Spread to Spread to Spread to Spread to 
Date SIFMA Rate SIFMA Rate SIFMA Blli SIFMA ~ SIFMA 

112812014 0.04% 0.03% ·0.01% 0.05% 0.01% 0.04% 0.00% 0.04% 0.00% 
21412014 0.03% 0.02% ·0.01% 0.04% 0.01% 0.03% 0.00% 0.03% O.OO~/[:I 

211112014 0.03% 0.02% -0.01% 0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 
2118/2014 0.04% 0.02% ·0.02% 0.04% 0.00% 0.03% -0.01% O.03'!ftt ·0.01% 
212512014 0.03% 0.02% -0.01% 0.04% 0..01% 0.03% 0.00% 0.03% 0.00% 

3/412014 0.04% 0.02% -0.02% 0.04% 0.00% 0.03% -0.01% 0.03% ·0.01% 

Issue TBTA 2005A·2 raTA 2005A·3 TBT A SUB 2000AB TBTA SUB :I.OOOCD 
Remarketinll A~ent US Bancorp US Bancorp JP Morgan Citigroup 

Uquidity Provider CALSTRS U.S. Bank JPMorgan Lfoyds TSB (NY) 
Llquldityllnsurer LaC LoG SBPAJAssured SBPAJAssured 

Par Outstanding ($m) 31.24 36.99 95.30 52.55 
liQUldilylinsurer None None 95.30 None 

Outstanding i Spread to Spread to Spread to' Spread to 
($m) SIFMA Rata SIFMA Rate SIFMA B§.!g SIFMA Bale SIFMA 

112812014 0.04% 0.04% 0.00% 0.03% ·0.01% 0.25% 0.21% 0.20% 0.16% 
21412014 0.03% 0.03% 0.00% O.OJ% 0.00% 0.25% 0.22% 0.20% 0.17% 

;:>111/2014 0.03% 0.03% 0.00% 0.03% 0.00% 0.25% 0.22% 0.20% 0.17% 
2/18/2014 0.04% 0.04% 0.00% 0.03% .0.01')'. 0.25% 0.21% 0.20% 0.16% 
2125/2014 0.03% 0.03% 0.00% 0.03% 0.00% 0.23% 0.20% 0.20% 0.17% 

314/2014 0.04% 0.03% ·0.01% 0.03% -0.01% 0.23% 0.19% 0.20% 0.1S% 

Report Date31712014 
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METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: FLOATING RATE NOTES 
RATE RESETS REPORT (Trailing 6-Weeks) 

Transportation Revenue Bonds 

Issue TRB2002D·2 IRS 2002G·1 a TRB 2002G·1 b 
Remarketing Agent Wells Fargo NIA NfA 

Initial Purchase Date Note 1 11/112014 11/1/2015 
Liquidityllnsurer CCAfAs5ured None None 

Par Outstanding (Sm) 200.00 ,12.27 12.76 
swap Notional (!tim) 200.00 11.4S 11.s5 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA ~ to SIFMA Rate to SIFMA 
1/29/2014 0.04% 0.94% 0.90% 0.31% 0.27% 0.61% 0.57% 
2/5/2014 0.03% 0.93% 0.90% 0.31% 0.28% 0.61% 0.58% 

211212014 0.03% 0.93% 0.90% 0.31% 0.28% 0.61% 0.58% 
2/19/2014 0.04% 0.93% 0.89% 0.31% 0.27% 0.61% 0.57% 
2/26/2014 0.03% 0.93% 0.90% 0.31% 0.28% 0.61% 0.58% 

3/5/2014 0.04% . 0.93% 0.89% 0.30% 0.26% 0.60% 0.56% 

Issue TRB 2002G·1d TRB 2002G-1t TRB 2002G-1g 
Remarketing Agent N/A NIA NJA 

Initial Purchase Date 11/1/2017 11/1f2014 11/112015 
Liquidity/Insurer None None None 

Par Outstanding ($m) 13.80 42.58 42.55 
Swap~otlonal (!tim) 1;$.1:_10 42.58 42.55 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA Rate toSIFMA Rate to SIFMA 
1/29/2014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% 0.72% 
2/5/2014 0.03% 0.94% 0,91% 0.51% 0.48% 0.76% 0.73% 

2112/2014 0.03% 0.94% 0.91% 0.51% 0.48% 0.76% 0.73% 
2119/2014 0.04% 0.94% 0.90% 0.51% 0.47% 0.76% 0.72% 
2/26/2014 0.03% 0.94% 0.91% 0.51% 0.48% 0.76% 0.73% 

3/5/2014 0.04% 0.93% 0.89% 0.50% 0.46% 0.75% 0.71% 

Issue TRB 2012A-2 TRB 2012A·3 
Remarketing Agent BoNY Mellon BoNY Mellon 

Initial Purchase Date 05/15/14 05115115 
Uquidityllnsurer None None 

Par Outstanding (Sm) 50.00 50.00 
Swap Notional ($m) None None 

I SIFMA 
Spread Spread 

Date Rate to SIFMA Rate to SIFMA 
1/2912014 '0.04% 0.23% 0.19% 0.43% 0.39% 
2/5/2014 0.03% 0.22% 0.19% 0.42% 0.39% 

2/1212014 0.03% 0.22% 0.19% 0.42% 0.39% 
2119/2014 0.04% 0.23% 0.19% 0.43% 0.39% 
2/26/2014 0.03% 0.22% 0.19% 0.42% 0.39% 

3/5/2014 0.04% 0.23% 0.19% 0.43% 0.39% 

Issue TRB 2012G-1 TRS 2012G·2 TRB 2012G·3 
Remarketing Agent JP Morgan JP Morgan JP Morgan 

Initial Purchase Date 11/1/2014 11/1/2015 11/1/2016 
Liquidityllnsurer None None None 

Par Outstanding ($m) 84.45 125.00 75.00 
Swap Notional ($m) 84.45 125.00 75.00 

I SIFMA 
Spread Spread Spread 

Date Rate to SIFMA Rate. to SIFMA Rate to SIFMA 
1/29/2014 0.04% 0,53% 0.49% 0.64% 0.60% 0.81% 0.77% 
2/5/2014 0.03% 0.53% 0.50% 0.64% 0.61% 0.81% 0.78% 

2/12/2014 0.03% 0.53% 0.50% 0.64% 0.61% 0.81% 0.78% 
2119/2014 0.04% 0.53% 0.49% 0.64% 0.60% 0.81% 0.77% 

2/26/2014 0.03% 0.53% 0.50% 0.64% 0.61% 0.81% 0.78% 
3/5/2014 0.04% 0.52% 0.48% 0.63% 0.59% O.BO% 0,76% 
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IRS 2002~-1c 
NIA 

1 iIi 12016 
None 
13.26 
12.42 

Spread 
Rate to SIFMA 

0.80% 0.76% 
0.80% 0.77% 
0.80% 0.77% 
0.80% 0.76% 
0.80% 0.77% 
0.79% 0.75% 

TRB 2002G-1h 
N/A 

11/1/2016 
None 
56.89 
5~ 

Spread 
Rate to SIFMA 

0.96% 0.92% 
0.96% 0.93% 
0.96% 0.93% 
0.96% 0.92% 
0.96% 0.93% 
0.95% 0.91% 

TRB 2012<3-4 
JP Morgan 
11/112017 

None 
74,03 
74.03 

Spread 
Rate to SIFMA 

0.95% 0.91% 
0.95% 0.92% 
0.95% 0.92% 
0.95% 0.91% 
0.95% 0.92% 
0.94% 0.90% 



Dedicated Tax Fund Bonds 

Issue DTF 2002B·3a DTF 2002B·3b DTF 2002B·3c DTF 2002B·3d 
Remarketing Agent Morgan Stanley Morgan Stanley Morgan Stanley Morgan Stanley 

Maturity Date 11101/11 11101/18 11/01/19 11/01/20 
Liquidifyllnsurer None None None None· 

Par Outstanding ($m) 46.S0 48.60 50.70 15.90 
Swap Notional ($m) None None None None 

I SIFMA 
Spread Spread Spread Spread 

Date Rate to SIFMA Rate to SIFMA Rate to SIFMA Rate to SIFMA 
1129/2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% 1.00% 
2/5f2014 0.03% 0.78% 0.75% 0.93% 0.90% 0.98% 0.95% 1.03% 1.00% 

2/1212014 0.03% 0.78% 0.75% 0.93% 0.90% 0.98% 0.95% 1.03% 1.00% 
2/19/2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% 1.00% 
2126/2014 0.03% 0.78% 0.75% 0.93% 0.90% 0.98% 0.95% 1.03% 1.00% 

3/5/2014 0.04% 0.79% 0.75% 0.94% 0.90% 0.99% 0.95% 1.04% 1.00% 

Issue DTF 20088-3a OTF 2008B·3b DTF 2008B·3c 
Remarketing Agent Goldman Sachs Goldman Sachs Goldman Sachs 

Maturity Date 11/01/11 11/01/13 11/01/14 
Liquidityllnsurer None None None 

Par Outstanding ($m) 35.00 54.47 44.74 
Swap Notional ($m) None None None 

I SIFMA 
Spread Spread Spread 

Date ~ to SIFMA Rate toSIFMA Rate to SIFMA 
1/29/2014 0.04"/0 0.27% 0.23% 0.40% 0.36% 0.72% 0.68% 

2/5/2014 0.03% 0.26% 0.23% 0.39% 0.36% 0.71% 0.68% 
2/12/2014 0.03% 0.26% 0.23% 0.39% 0.36% 0.71% 0.68% 
2119/2014 0.04% 0.27% 0.23% 0.40% 0.36% 0.72% 0.68% 
2/2612014 0.03% 0.26% 0.23%. 0.39% 0.36% 0.71% 0.68% 

3/5/2014 0.04% 0.27% 0.23% 0.40% 0.36% 0.72% 0.68% 

TBT A General Revenue Bonds 

!ssue ~l:HA20U5~-4a Il::IlA3UU5~-41J '-1::11 A 200~-4C IIj IA 2005B-4d I B fA 2005B-4e 
. Rem a rketmg Agent fII/A N/A NfA NIA NfA 

100tiai Purchase Date 1/112014 11112014 11112015 111/;t:u16 111141J11 
Liquidity/Insurer None None None None .None 

Par Outstanolng Him) Z~UIO 37.50 3tl.7U 43.80 45.20 
~Wap}'!otlonal {:lim) 28.80 37.50 J!:l.7U 43.80 45.20 

I SIFMA 
Spread Spread Spread Spread Spread 

Date Rate to SIFMA Rate to StFMA Rate to SIFMA Rate to SIFMA Rate to SIFMA 
1/29/2014 0.04% 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.66% 0.76% 0.31% 
2/5/2014 0.03% 0.49% 0.46% 0.63% 0.60% 0.48% 0.45% 0.70% 0.67% 0.76% 0.30% 

2/1212014 0.03% 0.49% 0.46% 0.63% 0.60% 0,48% 0.45% 0.70% 0.67% 0.16% 0.30% 
2119/2014 0.04% 0.49% 0.45% 0.63% 0.59% 0.48% 0.44% 0.70% 0.S6% 0.76% 0.31% 
2/26f2014 0.03% 0.49% 0.46% 0.63% 0.60% 0.48% 0.45% 0.70% 0.67% 0.76% 0.30% 

3/5/2014 0.04% 0.48% 0.44% 0.62% 0.58% 0.47% 0.43% 0.69% 0.65% 0.75% 0.31% 

TBTASUB TBTASUB 
Issue 2013D·2a 2013D·2b 

Hemarkettn9 Agent N/A NIA 
Imtlal Purchase Date 1/1/2U14 1/112014 

Liquidity/lnsurer None None 
Par Outstanding {:lim} .58.02 ::10.45 
Swap NotIOnal (Sm) NJA NJA 

I SIFMA 
Spread Spread 

Date Rate to SIFMA Rate to SIFMA 
1/29/2014 0.04% 0.57% 0.53% 0.82% 0.78% 
215/2014 0.03% 0.57% 0.54% 0.82% 0.79% 

2/12/2014 0.03% 0.56% 0.53% 0.81% 0.78% 
2/19/2014 0.04% 0.56% 0.52% 0.81% 0.77% 
2/2612014 0.03% 0.56% 0.53% 0.81% 0.78% 

3/5/2014 0.04% 0.56% 0.52% 0.81% 0.77% --
IThe TRS 1002D·2 Bonds are privately placed. Wells Fargo is the liquidity provider for these bonds. 

Report Date 317/2014 
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Transportation Revenue Bonds 

Issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding (Sm) 
Swap Notional (Sm) 

Date I SfFMA 
2126/2014 0.03% 
2/27/2014 0.03% 
2128/2014 0.03% 

311/2014 0.03% 
3/2/2014 0.03% 
3/3/2014 0.03% 
3/4/2013 0.04% 
315/2014 0.04% 
3/6/2014 0.04% 
3/7/2014 0.04% 

TSTA General Revenue Bonds 

Issue 
Dealer 

Liquidity Provider 
Type of Liquidity 

Par Outstanding (Sm) 
Swap Notional (Sm) 

Date I SIFMA 
2/26/2014 0.03% 
2/2712014 0.03% 
2/28/2014 0.03% 

3/1/2014 0.03% 
3/2/2014 0.03% 
3/312014 0.03% 
3/4/2013 0.04% 
3/5/2014 0.04% 
316/2014 0.04% 
3/7/2014 0.04% 

Issue 
Dealer 

Liquiditv Provider 
Type of Liquidity 

Par Outstanding (Sm) 
Swap Notional ($m) 

Date I SfFMA 
2/2612014 0.03% 
2127/2014 0.03% 
2/28/2014 0.03% 

311/2014 0.03% 
3/2/2014 0.03% 
3/3/2014 0.03% 
3/4/2013 0.04% 
3/5/2014 0.04% 
3/6/2014 0.04% 
31112014 0.04% 

METROPOLITAN TRANSPORTATION AUTHORITY 
VARIABLE RATE: DAILY MODE 

RATE RESETS REPORT (Trailing 10 Days) 

TRB 2005D-2 TRB 2005E·3 
Morgan Stanley PNC Capital 

Helaba PNC 
LaC LaC 

100.00 75.00 
100.00 45.00 

Spread to Spread to 
Rate SIFMA Rate SIFMA 

0.06% 0.03% 0.03% 0.00% 

0.06% 0.03% 0.03% 0.00% 
0.06% 0.03% 0.04% 0.01% 
0.06% 0.03% 0.04% 0.01% 
0.06% 0.03% 0.04% 0.01% 
0.05% 0.02% 0.02% -0.01% 
0.07% 0.03% 0.07% 0.03% 
0.04% 0.00% 0.01% -0.03% 
0.05% 0.01% 0.01% -0.03% 
0.05% 0.01% 0.03% ·0.01% 

TBTA 2002F TBT A 20038-3 TBTA 2005A-1 
JP Morgan US 8ancorp US Bancorp 

Helaba US. Bank CALPERS 
LaC LoC LoC 

202.61 56.63 57.80 
194.00 None 24.06 

Spread to Spread to Spread to 
Rate SIFMA Rate SIFMA Rate SIFMA 

0.04% 0.01% 0.02% -0.01% 0.02% -0.01% 
0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 
0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 
0.04% 0.0'1% 0.03% 0.00% 0.03% 0.00% 
0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 
0.04% 0.01% 0.03% 0.00% 0.03% 0.00% 
0.11% 0.07% 0.05% 0.01% 0.06% 0.02% 
0.03% -0.01% 0.01% ·0.03% 0.02% -0.02% 
0.04% 0.00% 0.02% -0.02% 0.02% -0.02% 
0.05% 0.01% 0.02% -0.02% 0.02% ·0.02% 

TBT A 2005B-2b TBTA 2005B-2c 
JP Morgan US Bancorp 
CALPERS US. Bank 

LoC LoC 
48.10 56.91 
48.10 56.91 

Spread-to Spread to 
Rate SIFMA Rate SIFMA 

0.03% 0.00% 0.02% -0.01% 
0.03% 0.00% 0.03% 0.00% 
0.03% 0.00% 0.03% 0.00% 
0.03% 0.00% 0.03% 0.00% 
0.03% 0.00% 0.03% 0.00% 
0.03% 0.00% 0.03% 0.00% 
0.05% 0.01% 0.05% 0.01% 
0.02% -0.02% 0.01% -0.03% 
0.03% -0.01% 0.02% -0.02% 
0.04% 0.00% 0.02% -0.02% 

Report Date 3/712014 
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T8T A 2005B-2a 
JP Morgan 
CALPERS 

LaC 
88.99 
88.99 

Spread to 
Rate SIFMA 

0.03% 0.00% 
0.03% 0.00% 
0.03% 0.00% 
0.03% 0.00% 
0.03% 0.00% 
0.03% 0.00% 
0.50% 0.46% 
0.02% -0.02% 
0.03% -0.01% 
0.04% 0.00% 



METROPOLITAN TRANSPORTATION AUTHORITY VARIABLE RATE REPORT: 
AUCTION RATE 

WEEKLY AUCTIONS 

USOR 
Formula Fail 

Rate USOR Formula Fall Rate 

COPs COPs COPs 
Issue TR820028-1 2004A-1 2004A-2 2004A-3 

Outstanding Par ($ M) 96.150 9550 10.200 37.250 

Swap Notional (Sm) None 9.550 10.200 37.250 
Final Maturity 11/1/2022 11112030 1/1/2030 111/2030 

Broker Dealer(s) 
JP Morgan JP Morgan 

JP Morgan 
JP Morgan 

Merrill Lynch Merrilf Lynch Merrill lynch 

Insurer Assured Ambac Ambac Ambac 
Auction Frequency Tuesday Monday Tuesday Wednesday 

Jan. 20 thru Jan. 24, 2014 0.314% 0.432% 0.432% 0.435% 
Jan. 27 thru Jan. 31, 2014 0.318% 0.436% 0.437% 0.439% 

Feb. 3 thru Feb. 7, 2014 0.315% 0.432% 0.433% 0.433% 

Feb. 10 thru Feb. 14, 2014 0.309% 0.426% 0.424% 0.422% 
Feb. 17 thru Feb. 21, 2014 0.308% 0.425% 0.424% 0.425% 
Feb. 24 thru Feb. 28. 2014 0.309% 0.425% 0.425% 0.425% 

Mar. 3 tf1ru Mar. 7, 2014 0.313% 0.427% 0.430% 0.428% 

Corresponding Ubor Rate 0.157% 0.155% 0.157% 0.156% 

Fail Rate 200% 275% 275% 275% 

28 & 35 DAY AUCTIONS 

USOR Formula Fail Rate 

COPs COPs 
Issue TR820028-2 2004A-4 2004A-5 

Outstanding Par ($ M) 95.525 34.950 3.700 
Swap Notional ($m) None 34.950 3.700 

Final Maturity 11/1/2022 11112030 1/1/2030 

Broker Dealer(s) 
JP Morgan 

JP Morgan JP Morgan Merrill Lynch 

Insurer Assured Ambac Ambac 
Auction Frequency 28-Days 35-Days 35-Days 

October 2013 0.336% 0.506% 0.477% 

November 2013 0.330% 0.492% 0.463% 

December 2013 0.330% 0.462% 0.451% 
January 2013 0.316% 0.441% 0.432% 

February 2014 0.309% 0.425% 0.428% 

Corresponding Libor Rate 0.155% 0.155% 0.156% 

Fail Rate 200% 275% 275% 
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:'\ITA DEBT OI;TSTA~DI;'IiG ($ in ;\lillinns) ~17/2014 

Type of Credit Ouhf~lnding 

Synthetic 

(fnderly;ng Ratings BPA Sal. I'rintil',,1 J;,;" Fhed Vnrhlblc F;,cu !'ulal 

(;\Joody's IS& I' I Fitchl Kroll) _--,S",c:.;.r::,:ic;:.s __ D:..:::..:ltc-,--:-",fi;":'i,;,;n:.;.>lI;,,::I-,,,Jc:::a.:.:tu:.:r.:.:ltc:,)' __ A-:1l,--,o-:':..:IfI:..:t_+_A_m""o""u_n_1 __ A_n_lO_'_'"_I __ A_m_o_un:..:I-'-I-(_)_U_IS_"_In_tl_in..,g:..-__ T_I_C_I ___ :\_o:..:tc ___ s 
~rrA Transportation 2002A 51<);'02 11/15'2032 2,8'14,185 84965 84965 3 Jl 

Revenue Bonds ::!O(12B 928102 11!ll2fl22 210500 191675 1'11.675 152 

(A 2 IA+I.\) 200:m 5119:01 11/1/2031 400 «DO 174725 :200000 3747:5 473 

2002E 6il2i02 I III 5'2(),l I 397495 18 ~25 18425 5 I3 

:WIl:G 11/19'02 11/112026 4(\1)000 12270 181830 1'I4,IGO 365 

2()03A 5/8103 11/1512032 475 340 1 14355 114 355 .) 49 

200313 7/30'03 Ilil5/2U)2 751765 71080 71.08(J 5,jO 

2005A 2/9/05 11/1512D35 650 uon ,129,2$0 42'l.2XV ~,76 

2005[3 6:12'05 11115/2035 75{),nO() 575 22~ 575225 480 

2005C 10/19/05 11;)5,2016 150000 443'1" 4'1395 4,19 

2()fJ5D 1111/05 Ilil':2035 250 aGO 250,000 2;0000 4,53 

200SE II! 1 '05 Ilfl ;2035 2S(U;DO H'(J (JOD 15il,fX10 250 ()on 3.68 

ZOOSI' 11116:05 11.'15/2035 46R.760 357,055 357 (l55 488 

2005C; 1117f()S 1 ;:1/2026 250,(JOO 2.13 541) ]33540 434 

20(16/\ 7/13;06 I I '15':2(),~ 475000 3'ii 830 391830 4,89 

20068 12:13/06 11/1512016 7177311 65'1420 659.420 4.52 

2007A 6/27,07 IU15!2037 425615 3793.15 379,335 484 

2007B 12:(\:07 Ilf15:2037 ~1500n 37125() 371250 -175 

cOOSA 2!!3 10S 1111~/,:>(1}H 512470 4R070n 48070(\ 491 

2U08B 2113i 08 11115:20}0 4$7.530 414,7][1 414720 309 

200SC I O!J7/0S 11/1512013 550 (lOU 4RS,OOO 485000 608 

2009A lUi6'1'9 11fl5i203Y 51.12 320 -11>1 S75 461875 

20 I 0,\ 1!6i1 n I I il5;:(J:\9 363945 363 945 363 94.' 

201013 214:10 11:15!2f)39 65697'; 641.975 641.975 

20J()C 6/30;10 11'15/2040 51(J485 <110710 487710 

CP2 9/16/10 11/]512015 90{JO(lO S50,OOO 55000n 

2010D Ili23i!() 11115:20411 754305 716540 716540 

2010E i2i2liiO 11 11;120-10 750,O()() 750000 150,000 

201lA 7112!11 11/15/21146 41J(H40 3'i24~O 391490 

2(11lB 9/13/1 I 1I'112041 'ill 50il 71 625 27935 99560 

20lle 1 Ji2:1 I 11!15!102R 1979~n 191435 191435 

201lD 11!30/11 IlJI5f20ih 4S0,)65 462295 .0162295 

2(\12A 317/12 11115:2042 150000 50000 J(lO,()OO 15000() 

20!18 317/12 11:15'2039 250000 241480 2414RO 

2012C 41lS/12 111I5f2()H 7274}0 717300 717J(1(l 

2012D (\128'12 1111512032 1,263365 U63365 U63365 
2012E 7113112 1 Ii! 5:20'12 65f),OOO (dS 970 635970 

2012F 9i20/12 Ilf1S/20l0 1.268445 1,171355 1,171355 

:OI2G 11/7112 lI1Ii2032 359450 358,475 358475 

201::H 11/<)/12 II:lSf2()42 350000 

2013/\ J!!7!20J3 11/15:2043 500 CI()O 

2013B 3!~2IJOIJ I L 15/2043 50000fl 

2013C 6ft 112013 1li15'2043 500000 

2()!3D 7i11/2013 11f15/1043 J.l179() 

344045 

4'13 5~O 

4t}~ ono 
4')2,640 

33:! 050 

344045 

379 

444 
4 "'0 

427 
132 
515 

4,57 

lJANS 2lJUA Key Bank Series 9JI9/20 13 'Ji2Y;2015 100 (ll)r) 100,UliO 

lOt) DOfJ 

4'13580 

4'12000 
492,640 

332050 
1111'1000 

2()() 000 

500000 

400000 

4.95 

208 

399 

457 

1 70 

J 85 

4.22 

3 51 

3 'II 

317 

4 14 

370 

J,N 

.1,03 

425 

463 

(J,n 

07(1 

464 

431 

BANS 2013A ML Se"es 10/312013 4;14!2015 20lJ (1)0 

TBTA Genernl 

Revenue Bond, 

(AlI3IAA-fAA-I AA) 

2013E 

2014A 

Ere 1996A 

20UI t> 

2UOIC 

20028 

2002F 

2nnJfl 

2005A 

2005B 

2006/\ 

:2007A 

11i!5/20U Il/I5'2n43 5000()O 

2/28/2u!4 11/1.5120+1 4(10 (]OO 

SOl' 000 

<lOO (JOll 

Tolnl ===2""5,;;,.5""5(,,=),,,0,,,,1 5",,*==1 D=:, ,=8&=7""',,,,' '""J)===1.~3:;25~57=(=) ==lb,l=fi=~,,;:2=4=O+==1=9~,3=8=1~I=b=O+= 1,==4;;,;12====jJ, 
WATIC 

6/26/96 

f2/1WOI 

12/18/01 
9i19lQ2 

11/8/02 

12ilJi03 

5;'10/1.15 

7/6/05 

6!8iOCi 

(,i1J/07 

IfL2030 

1/1'2032 

1,'l!20J2 

lIil512032 

ll!li20.l2 

1/1/2013 

1111/2035 

111121132 

11 :1512035 

1l:15,2W7 

2RA,15 

1-182(1) 

1,182UIJ 

2,1570b5 

2,16480 

250 (JO(J 

15000C! 

800,000 
200 noo 
223355 

IV-9 

4 ISO 

14720ll 

75M5 

136260 

122.570 

122565 

g blU 

192,910 

101 WiS 

194(1)(J 

24060 

582 GOO 

<1150 

122 570 

122.565 

147200 

202610 

192 91" 

126.025 

582 (l00 

75645 

136260 

5,85 

2.29 

250 

4,56 

373 

242 

2,87 

354 

472 

484 



:\ITA BEBT OUTSTANDING (5 in j\-lil1ions) 3!7I2U14 

Type fif Crctlit OUI'tanrling 
Synthetic 

rndcrlyinj! natin):s IWA Sale l'rindp,,1 [", Fi.,~rt \,~riabl" Fixed Tntnl 

(~IDod)~~&PII~~hIKn~D ~~~S~.r~i~ •• ~'~~D~3a~I~I~3~:7,"&~F~~~a~I~'~h~lt~u~n~~~'~~A_n_,=u=m~d~~~A_n='7D=u=m~~_A_I_n_o_u_n_t~~A_'_n_D_UI_'t~~O_U_b_·61=a_'_~=~=4n~5K~~~T_.=19C=·3'~~~~_~_t_r_s 
2fiO&A ,'J I ]"'151.2038 8~2. 770 h36445 'V"" 
~[jO&fl }!IYOR 1111512038 252230 252230 252 ~3(J 371 

200RC 7/16,08 11/15-'203& 6298YO 512270 511"70 472 

2009A 2.'11'09 IliI5-,2i1J8 475000 41')565 419565 475 

200913 9/10/09 11.'1512039 200000 2i)0 noo 2(10,GOO 363 

20l(lA IO!2U!lU I I; I 51204ll 346.960 JYl.f!1O 3JrJ.OIO 3.~5 

201lA 1014.'11 1/1(2028 609,43lJ 5R6210 586210 359 

2012A 616 f 12 11.'15/211-12 23L4<ll'i 125515 225515 369 

21)128 ~13'11 11/15/:032 l.23689R 1.352570 1.352570 260 

2013B !i29!2OJ3 11/15'203() 257.195 257195 257.195 :2 25 . 
2013C 4/IS/l0l3 I I /j 51::043 200,000 200 (lOO 200000 

TBTA BANS 2014A 2i6'2014 5i15:2015 H)ill)OI) 10(1,000 100 UDO 

J 71 

062 

42R 

TU'f,\ Subordin.te 

[{even lie ROlli!, 

(Al/A+1 11.+/ AA-) 

;\!T,\ J1~dicatcd 

T,,, Fund Bond. 

(A,'\I.\ \-J 

:\ITA Certificate'S of 

Participation (2 Ilru"tl"a~') 

(Clla2/CC/;'\R) 

Slate- Service Contract nonds 

(AA-/AA-I 

:'\nte .... 

20!4A 2/6/2014 I], 15:20~4 250 ano ::!50.000 :50 (lUO 

2000An 

::!Oi)()CD 

2002E 

2003A 

2(10SD 

2013A 

Ii/OliOO 

11/01100 

10.'23102 

2/27/03 

7fl6iOH 

1/1112013 

2013D 1~!1').'2ll13 

2002A 
2004A 

20()4B 

:lOOK' 

200M 
20(16[; 

2(108A 

200Rfl 

20()9A 

20{l9B 

20rl9C 

20 lOA 

2011A 

2012A 

2004A 

2002A 

2()()213 

9/4iO~ 

2:26;'04 

3/9/04 

i2!l5/0o.1 
617,06 

10!25'OO 

0''24108 

S,o/OS 

3/12:09 

·1.'2)109 

412HJ9 

311 7il 0 

3123'11 

10:16'12 

1)/21/04 

6/5102 

61:6'01 

Totnl ===9=,9=6=3=6=OR",*=,,,,-,=68,,,5=2,,,o,,,5===5=48,,,',,,6_,,,'5====8=O=O",O=6=0=l==7=.O=\3=3=9=5=n=l= 1

1

==,3",.5=9==9

1
1 

WATIC 

111;::019 

1/1.2019 

1]115/2032 

11115/2032 

11/1512028 

II !I 5f2()] 2 

2(,3,OiJO 95300 95,}()() 6A9 

:!6}O()O 52550 51550 1.61 

756 0'15 1J9X~5 139 825 534 

500.170 9.545 9545 4,91 

-I'lL I III 393980 393.9H(l 4.69 

761HlO 761.000 7M.600 313 

II !l5,,]032 ~~-,_;..;1I"-3_9_7_5+ __ 16_S";"';,,,')0...;5,--__ 1_4_8_4_7_0_~ ___ +_~J_L...;,,_9_7,_, ...-__ 2_39_. _~, 

Tolal ===3=)=4",8=,9",5",()+=1=,4=~=, 0",4=5",5==",2;;0",1=0;,;2;";0===9",5=3",0",0+="".,,,7=06=7=7 -",'*" 1==3=°",7===11 

""12022 4c(l non 1Ii>.lI50 311 Hf)O ~27 850 

; 1/15/201S 250 ()()() 106 S5S 106.855 

11/15/2028 snn (inu 1\l~.46() ~94 4W 

IIilSi201R 120 (IUO 4R.715 4R.725 

11/15/2035 350 UOll 2:n365 129,365 

11/1512036 -lIO.OO{] 2RSUIO 288.010 

11.1,2031 352.915 6695 334.'105 .141.600 

11!1,20J4 34S175 202505 134.:10 J36715 

llilSi2039 261.700 243680 2U6S0 

111I,;203U 50()OGO 46'1.960 469960 

I I! 15/203lJ 750 0:)11 75U (1)0 750 000 

! 1i15i2n~(I ~n2,9qO 479330 47\! 330 

11-'15/2021 127450 IOUl75 103075 

1 WATIC J 
176 

349 

451 

377 

-I 18 

428 

459 

:,}O 

5.55 

5.0(1 

4 R9 

3.91 

2 qy 

I I tl5,21)32 __ ..:I~.O::.:(:.:,5..:J:.:3:.:5+~I:..: . .:..Ul.:..)S::.-:;'i5.:... O-,--~~~_~ ___ ~+_::.:I,c:U.:.O.:..g.:..9.:..5U.:.." ~_~3:.:,.::O::.:7_~_ 
Totol 5,'.178565 4.140.965 452705 JJ490S 5,I1K575 386 

=========+======================~======~I==~\~V~AT~I~C==91 

II I :~030 _~--"3.::.'-,-7..;"Y.::.25,-+_~ ___ ~_~ __ ~_9..;,,5,--.6_5_0-l-__ 9.;,,5_6.;,,5..;,,O~_~4_0"'8'---__ 

Total ====3=5=7="='2;;,5+============9",5",6,;5",0=l====0'",;=0=5(=i,;===4=0;,B==9 
1 WAT!C 1 

,\ II I'tlTA '1'01" I =~4;,:;;;.1,;9;;9,~O;;63~,.,;2l>;;.;;38=4;;,O;;;3;;S;,.,.~2,~5;,27;,;,=9;,21=} =,;2=,4;;9;,;;4.;;1;;5;;5=,=,;;J;;3=.4=()~6;;, 1;,;;1 ;,()==~3;;. 9;,;5;,.,.== 

7/1,'2l)}] 1,715.755 272 670' ::;71,67[) 5.29 

7.'1.'2031 ~_......:.6.:.7::.:9,.:.4.:..50:;....~-:-.J.:.:~:...S:.;'2::.:5 __ ~_~ ____ ~~_.:.:4:.::2,,-.S:.::2.:..5-.-__ 4::;.9:.,:3:;...._, 

r01n1 ===2:;;,3;;9,;5,;;2;;();,;;5==~31;;5;,;;.4=q",5~============3=1;;5 =4=4."" t, =::_=:.:..:5~;;2~4=':::_~~ 
_ VlATIC 

! I) FIxed Rate TlCs calculated;Js or issuance of Fixed Rate [Jon,1s. FI"aling Rate TICs calculated Irom inceptIOn including fee;. 

Any UnhcJgcd V,lrIuolc Rale Bonds that have been fixe,! to nllllunly arc cart ied at the new Fixcu Rale TIC Synthetic Fixed Rate TICs melt/de 

"vcrage s"ap rates plus current variable Wle fces and cstunatcd basis adju>tmcl11s [,'r hIe n1' ,wap Sylllhdii: f'IXCJ Rate TICs do not inelud~ bendit of any 

lIplront payments received by 1\-lT A. Vanahlc Rate TICs include average rcmarkctcd plus current \'armbk rate fees 
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Staff Summary ~ Metropolitan Transportation Authority 

Pa e j'ol 1 

Subject Date 

2013 Annual Procurement Report March 3,2014 

Department Vendor Name 

MT A Business Service Center 
Department Head Name Contract Number 

Angel Barbosa 

fZ:J~ 
Contract Manager Name 

Division j¥3d N'ame Table of Contents Ref # 

Procurement Directors 

Board Action Internal Approvals 
Order To Date Approval Info Other Order Approval Order Approval 

I finance 3124/14 X 1 I.egal h~ 
2 Board 3/26.114 X 2 ChicfCompliance \~ 

3 Chief of Staff <' .y:",<, 1.. •• If... 
4 Chief Financial Ol1iccr fiJ}i 

Purpose: 

To authorize the filing with the State of New York of the annual MTA All-Agency Procurement report for the 
period January 1, 2013 - December 31, 2013 as required under Section 2879 of the Public Authorities Law 
("PAL"). 

This report includes the following required materia!: 

1. Contracts awarded in 2013 as prepared by each agency with payments made in 2013 as prepared by 
each agency and 

2. Contracts awarded prior to 2013 as prepared by each agency with payments made in 2013 as 
prepared by each agency. 

Tl;1e report, which is being submitted on CD, conforms to the format/content requirements of both PAL Section 
2879, as well as the Public Authorities Reporting Information System (PARIS) overseen by the New York State 
Independent Authorities Budget Office. The All-Agency Procurement Guidelines will be attached to the report, 
as required by PAL Section 2879. 

Many of the contracts on this list came before the Board during the course of the calendar year. The active 
contracts that were awarded prior to this calendar year were also included in the prior years' annual 
procurement reports, which have previously been reviewed by the Board. 

V-1 
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~ Metropolitan Transportation Authority 

Staff Summary Page 1 of 2 

Subject Date 
MT A Prompt Payment Annual Report 2013 March 11,2014 
Department Vendor Name 
Chief Financial Officer 

i Department Head Name Contract Number. 
_ .. 

Bob Foran 
D~d Signature 

~ - .,.:::-
Contract Manager Name 

1 Pr~eCf ManagerlDjtt~fead 
i Wael Hibri ~\Y\' 

Table o(Contents Ref # 

---

I 
! 

I 
I 

'----'" 

Board Action Internal Approvals 

Order To Date Approval Info Other Order Aporoval Order Approval 

1 
Finance 
Comm. '. "'~ 

2 Board 

~ 
I 

1 Legal , j) ! 
Chief of Staff Cf\~ 

~" " 

2 

I 
"'" ................... N ,,-,. 

Purpose; 

To report to the Board the compliance by the MTA Business Service Center vv'ith the New York State Prompt 
Payment Legislation, 

Discussion: 

The Prompt Payment Legislation, implemented in April, 1988 requires that the Authority must pay amounts due 
under its contracts within 30 days of the receipt of a proper invoice or the receipt of the goods or services, 
whichever is later. When payment of a proper invoice is delayed beyond the allotted time, the agency must pay 
interest at the rate set forth by the New York State Commission of Taxation and Finance which is cUlTently at 
7.5%, if such interest payment exceeds a ten dollars threshold. 

Additionally, the Prompt Payment Legislation requires that the MTA issue an annual report within ninety days 
after each tlscal year. This report shall include the following: 

1) A listing of the types of categories of contracts which the Authority entered into during the twelve 
month period covered by the report, together with a brief description of whether each such type or 
category of contract was subject to the prompt payment requirements promulgated by the Authority 
and, if not, the reasons why; 

2) The total amount and number of interest payments made to vendors for contracts allocated to the 
type or category; 

3) The number of interest "chargeable" days and the total number of days required to process each 
delayed/late contract vendor payment; and 

4) A summary of the "principal" reasons why such delayed/late payments occurred. 

For the current period, the total amount of prompt payment interest paid, Agency-wide is $53,068 on a total 
invoice value paid 0!.~.~,608,0 14,147 "'_ '~ __ ,V-2 "",~" __ ~"_ .. ," " " "" .. -. "" "' '"'"_~'''_''' 

I 
i 
I 
I 
! 

I , 

I 

I 
, 

I 



Staff Summary 

The principal reason for the late payments is as follows: 

o Metropolitan Transportation Authority 

Page 2 of 2 

1) Delays in processing Public Works (Capital) related invoices due to implementation delays in 
converting to a new centralized system. 

The Legislation requires the MTA to file the report with the State Comptroller, State Director of the Budget, the 
Chairman of the Senate Finance committee, and the Chairman of the Assembly Ways and Means Committee. 

Enclosed is a copy of the Annual Prompt Payment Report for 2013, which "vill be filed by the MT A in 
accordance with the legislation requirement. 
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REP:JPTI~G ,AGENCY 

CONTRACI 

CATEGORY 

PURCf-'ASF. CO"ITRACTS 

2 r'URUC WCRKS 

PERSON·\" SERVICES 

,l>. 4 REAL ESTATE 

PUBLIC t;nJTIES 

6 MISCt: ,.LMJEC' IS 

METROPOLITAN TRANSPORTAnON AUTHORITY 
2013 ANNUAL REPORT OF CONTRACTS AND PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION 
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PAY\1ENT 
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REPO"'TING AGENCY 

CO"lTRACT 
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1 PURChtlSE CONfRACTS 
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PERSC~~AL SERVICES 
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5 PUBLIC UTILITIES 
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SUBJECT TO 
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YES 
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REPeRTING AGEt~CY 
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PURCH/'SE cONTRACTS 
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PERSC~;,'L SE,(\'ICES 

REAL Esr)\TE 

PUBLIC IJ)':UT!ES 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 ANNUAL REPORT OF CONTRACTS ANO PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION 
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REYOR riNG AGENCY 

C::Jr'TR/.,CT 
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4 ReAL ESTATE 
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METROPOLITAN TRANSPORTATION AUTHORITY 

2013 ANNUAL REPORT OF CONTRACTS AND PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION 
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REPORTING AGENCY 

CONTRACT 

CATE.GORY 

PURCHASE CONTRACTS 
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4 REAL ESTATE 
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METROPOLITAN TRANSPORTATION AUTHORITY 
2013 ANNUAL REPORT OF CONTRACTS AND PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLA TION 
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YES 

YES 

YES 

YES 
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2013 ANNUAL REPORT OF CONTRACTS AND PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION 
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'METROPOLITAN TRANSPORTATION AUTHORITY 

2013 ANNUAL REPORT OF CONTRACTS ANO PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION 
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Staff Summary ~ Metropolitan Transportation Authority 

Page 1 011 
Subject DMe ' 

March 14,201 4 
II 

Request for Authorization 10 Award Various Procurements 
Vendor Name ., ---.------- , 

Various . 

Department /1 

Executive 

DU
p

:1rtm..,.e+n..,.t-;-H;-"_"..,.d""N.,...a_m_e..,--____________ =:j 

I 

Contract Manager Name 

Various 
~T<1hl()(JfC()f1ten~tsRef# --"-

113" s Aoge aroo 'a L vrv(;JL-{· ,/",.·d-v 
~ ,,---

Board Action Internal Approvals 
Order To Date Approval Iq!o 0(11)( Order I Approval Order I 4E.PJOval 

I Finance 3/2412014 I !rrocurc11ent (Iff 3 lem ~~ .. '{ ._-- ; 

2 Board 3126/2014 2 ilcgal 
.. ~ i 

.,.,~-,-. 

I I I I 
I 

-J 

I -
I / . , 

...-l 
, 

, - .. ~~. .. . .. '~ .. ---.... PURPOSE: 
To obtain approval of the Board to award various contracts/contract modifications and purchase orders, as reviewed by :hl: MTA 
Finance Committee. 

IHSClJSSION: # of Actions S Amount 

lVlTAHQ proposes to award Non-competitive procurements in the following categories: NO!l~ NOll:; 

MTAHQ proposes to award Competitive procurements ill the following categories: 

SC;hcdlllcs Reglliring}vlajority Vote 

Schedule J: Modifications to Miscellaneous Procurement Contracts ~ 1,4R6,OI)O.O(] 

'" 

. ! 

SUlfrOTAL S 3.486,GOO.00 i 

MTAHQ presents the following proem'ernent actions for Ratification: 

Schedule 0: Ratification of Completed Procurement Actions (Schedules A-C) $ 

----S 3,566,266.68 

BUDGET IMPACT: The purchases/contracts will result in obligating MTAHQ operating and capital funds in the amount listed, 
Funds are available in the current MT AHQ operating/cnpital budgets for this purpose, 

RECOMMENDATION: Thnt the purchases/contracts be approved as proposed. (Items arc included in the resolution of approval at 
the: he:ginl1lng of the Procurement Section.) 

V-12 
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BOARD RESOpJTION 

ME:TROPOLlI"AN TRANSPORTATION i\UTHORIT'y' 

WHEREAS, in accordance with Section 1265-a and Section 1209 of the Public Allthoritie~ Lm 
and the All Agency Procurement Guidelines, the Board authorizes the award of certulil l111Il-CCIl1PCli(ive 
purchase and public work conlr-ads, and the solicitation and award of requcst for proposals in regard [0 

purchase and public work contracts; and 

WHEREAS, in accordance with the All Agency Procurement Guidelines. the Hoard Huthorizes 
the award of certain non-cempetitivc miscellaneous procurement contracts. and ctrtain change orJcr's to 
procurement, public work, and miscellaneous procurement contracts; and 

\1;1' HEREAS, in accordanct with Section 2879 of the Public Authorities Law and the ,r\ II Agency 
Guidclines for Procun:ment of Services. the Board authorizcs the award of certain service contracts and 
certain change orders to service contracts. 

NOW. the Board resolves as follows: 

I. As to each purchase and public work contract set f(xth in the al1Ih~xed Schcdule A. the Bourd 
declares competi1ive bidding to be impractical or inappj'opriatc lor the reasons specitied lherein and 
authorizes the execution of each SLlch contract. 

2. As to each request for proposals (lor purchase and public w(,rk contracts) set j(lrlh in Schedule 
B ft)!' which authorization to solicit proposals is requested. for the reasons specified thereill the Hoard 
declarcs cO'~lpctitive bidding to he impractical or inappropriatc. c!.eclan:s it is in the public intcn:st LO 
solicit competitive request for proposals and authorizes the solicit<lliorr of.~lI(;h proposals. 

3. As to each request for proposals (for purchase illld public \.vork conll-acls) set forth in Schedule 
C for which a recommendation is made to award the contract. the Board authorize~ the execnli01l uf saitl 
C(1I1tract. 

4. The Board ratifies each action taken set fO.11h in Schedule D for which ratification is requested. 

5. The Board authorizes the execution or each of the following for \vhich Board <lull1(lri7arion is 
required: i) the miscellaneous procurement contracts set tCJrLh in Schedule E: ii) the personal sCfvice 
contracts set /()rth in Schedule F; iii) the miscellaneolls service wntracts set ii.mi1 in Schcdulc CJ: 1\) lile 
modifications to personaJillliscellaneolls st:rvicc contracts set rtmll in Schedule II: v) the colltract 
modifications to purchase and public work contracts set fOlil1 in Scheduk I: and VI) the t1ll1dificalilll1S [0 
rniscdlHncolls procurement contracts set torth in Schedule J. 

6. The [=joard ratifies each action taken set forth ill Schedule K II)!' whieh ratificatiLlI1 is requested. 

7. The Board authorizes the budgct adjustments to estimatecl quantity ccmtracls set ii)l"th in 

Schedule L. 
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LIST OF PROCUREIVIEKTS FOR HOARD APPROVAL, MARCH 2014 
COMPETITIVE PROCUREMENTS 

M~T[~OPOL'[f ~N TRANSr.Qg~ATION AVTHOR[fV 

Pro(:uremelll.j' Requiring }.1ajoriIV VOle: 

,J, Modifications to Miscellaneolls Procurement Contracts 

1. 

(Approvals/Staff SUIIlmaries I"equircd fo,' individual ,bange ordcr~ gl'clIlcr than S2511K Approval; WWwul >tafT ~lll1lm;jric> 
requh-cd for change orders g"clIter than 15% of previously 3PP"o\'cd amollnt which m"e also at lea,! S5UK) 

Oracle U.S.A. S3,486,000 SratfSummarl' Attached 
All-Agency Oracle Proprietary Software and (Total) 

IHaintenanee under MTA's Enterprise License 
Agreement (ELA) 

Base plus previous change orders = $55,732,756.60 
To recommend that the Board approve an amendment to a previollsly Board-approved, all-agency 
contract with Oracle U.S.A. for additional Oracle proprietal)' software, including three years 
maintenance, in the amount of $3,486,000 to address software needs in support of the l'vlTA's core 
financia 1 application acquired under MT A's Enterprise License Agreement (ELA) expiring ill 2017. 
The acquisition of this additional software is required tor the planned all-agency Peoplesoft 
environment upgrade to Version 9.2 and covers a wide range of functionality. This All-Agency 
Enterprise License Agreement has formalized Oracle!PeoplcSoft software as the standurd ?v1T A 
Financial/Human Resource suite oCproducts and further implements the Board's directive fil!' ;\.1TA 
and the Agencies to achieve more integratt:d budgeting and. iinancial reporting practices. The 
proposed cost of $3,486,000 is 98.8% off Oracle's lis! price and 97.9% lower than NYS OGS 
pricing. Based on the above, the cost is deemed fair and reasonahle. The above favorable pricing 
is a result of!erms negotiated by MTAHQ in 2007 under the base ELA contract. 
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Staff Summary 

Schedule J: Modifications to Miscellaneous 
Procurement Contracts 

Item Number 

! V~~dor Name-(& Location): 

i Onlch~ U S.A 
---------- .. _._--_.------

i [)escription: Ali-Agency Oracle Proprietary So1!warc and MuinlcnllnCi: 

I under :'viTA's Enterprise License Agreement (ELA) 
~_._.. , • H~~ _____ ' ______ ¥~'''~'_~ I Contract Term (including Options, if any): I 
: M'lY 30 .. 20121hlough :-'·!ay 29, 2017 -l 
:-OptiOn(s) inciuded in Total Amount? 0 Yes [gJ N;:; I 
i Procurement Type: 

i Solicitation Type: 

_ .. _ .J 

IS] Competitive 0 Non-competitive 1 
"""0=-R-F-p-'--=D=--B-id~D=-o-t-her:--"--

i Funding Source: -"--, .. I 
: (8J Operating 0 Capital 0 Federal 0 Other: =-l 
jRe<iuesting OepUDiv & DeptJDiv Hea~ Name; __ .. _ .... _., 

Business Service Conter/Wacl Hibri ~>-- --.~.' _.- --_.-- . 

nISCUSSION: 

~ Metropolltan Transportatron Authority 

Page; cf 1 

I Contract Number: ~07M-Odific~ti;;~#[ 
I mISS-OJ.(JO "j.~ I 
I ---_-.::..~~~--.. -----I 
! ~-f l Original A~~.unt: S 1,870,COO.C::J I 

-'---i; I Prior Modifications: . ___ ......:.S.:..53,;.:,_8~62...:,~7=-56::...:.60=-·__ 1,-

i Prior Budgetary In,::,r:Jases: _____ S 

Current Amount: 

This Request. 

% of This Request to Current Amount: 

% of Modifications (including This 
Request) to Original Amount: 

.. ---~ .... ------

I 
.~~~ .. --; 

$55.732.756 60 

$3,486,000.00 

6 25~:o ' -----.. ~ 

------..J 
! 

Tn recommend thaI the Board approve an amendment to a previously Board-approved, all-agency contract lVirh Oracle U.S.A. for 
,ulditional Oracle proprit:t<lry software, including three years maintenance, in The amount of $3.486,000 to address software needs in 
support oCthe MTA '5 core fin<lllcial application acquired under .VlTA 's Enterprise License Agrecment (ELA) expiri:lg in 20 J 7. 

The acquisition o[lhis additional s£1ftware is required for the planned all-agency Peoplesoft environment llr~rade to Version <)::>. end 
covers i( wid" range of functionality. The Oracle software tools such as Advanced Security, Data ,'ylaskillg Pack, Audit Val:lr, 
Database Firewall, Service Oriented At'chiteeture (SOA) component monitoring and Advanced Compression are essential for 
co:npletmg the upgrade in a timely, secure and ndiable malln~r. 

In 2003 MTA Hoard dircctet! MTA to achieve integrated budgeting and financial reporting practices, standardi71ng Fillancial and 
Human Resources systems as they arc replaced or upgraded. To meet this Board-directIve, rvlTAHQ rode MNR's competitive Board- ' 
approved contract to implement the PcopJeSoft (Oracle acquired PeopleSon U.S.A. in :?O()4) softwaIe solution acquiring Oracie 
dmabase and development tools and PeopJesofi: Application Soflware. 

; In May, 2007 the H£1ard approved an amendment to this contract f£1r: i) Entcrpris~ License Agre-emcnl (ELA) to pl'llVide the most cos! 
eITeclive use of PcopJeSoft FinanciallI-Iuman Resource soflwue and related Oracle Databa~c allt! Development 1001s across lhe MTA 
alld its agencies; and Ii) purchase of a new database software license with five years of software maintcnance for the adaptation of 

various Oracle s£1ftware development tools. 

One Ofl11c fundamental tenets ill the creation of the ELA is to generate cost savings for rhe 1'v1T A by seeking uut and il:lpiernel1tmg. 
opermi£1naJ efficiencies. A prime way to achieve this is through the use of cost-effectivc technology Clnd by re.clm;ing annuai lteensing 

. and maintenance costs, which is being realized under this C£1l1lract. This AU-Agency Enterprise Liccnsc Agreement has fOrmulized 
, Oracie/PeopleSoit software as the standard MTA FinancinliHul1lan Resource suile ofproducrs and ti.1l1her implements the Board's 
, directive for MTA and thc Agencies to achieve morc illl~grated budgeting and financial reporting practices. 

The proposed cosl of$3,486,000 is 98.8% offOrac!e's list price and 97.9% lower t11all NYS OGS pricing. Based onlhc abo\'e, the 

cost is deemed fair and reasonable. The above favorable pricing is a result of terms ncg:o\ iated by NITA HQ III 201)7 IlndCI tile base 
El.A contract. 
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LIST OF PROCUREME.NTS FOR BOARD APPROVAL, MARCH 2014 
PROCUREMENTS FOR RATIFICATION 

ME.1J~.OPOLITAN IBf:\N~PORTATION A\LTfiORITV 

Procuremems Requiring 111'u-7]lirds Vote: 

D. Ratifications (Involving Schedules A-C) 

1. 

(Ratifications are (u b~ briefly sUlIlI1I3riud with staff SIJmnl.rics attached ,,,,Iy for unusll~lIy large or "spcci~lIy signific"lIl items) 

International Salt Company 
Purchase of Highway Salt for Bridges 
and Service Buildings 
Purchase Order No. 3000001646 

Non-eompelit i ve 

S8(),266.68 
(T()tal) 

MTAHQ on behalf of MTA Bridges & Tunnels is requesting Board ratification for the purchase of 
highway saiL The severe winter and the high demand of ~;alt throughout the East Coast and Mid­
West caused manufacturers the inability to meet demand whieh created a severe shurtage of salt. 
Be.cause the Authority was running Iowan salt and back-to-back snowstorms were predicted. there 
was an immediate need to procure approximately 889 tOllS of untreated salt (typically the 
Authority would purchase treated salt which was !lot availabk). This salt was used to de-icc the 
entrance and exit ramps oL!'vlTA bridges as well as other Authority properties. The Authority paid 
$90.24 per ton for rhe salt. There is no prior contract tor untreated saIL with which this cost can be 
compared; however, the total cost of $80,266,68 is considered fair and reasonable. 
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Schedule A: Non-Competitive Purchases and Public Work Contracts ~ Metro-North Railroad 

Itom Number: A 
I Vendor Name (& Location) 

Wablcc I'a.~scngcr Transit, Scpsu N.A .. Grahnm White Manufacturing. 
(J1ll1 Vapor Stone Rnil Systems (OEM) 

Oescrlptlon 

Purchase Agreement fur OEM Replacement Purts 

-COiii'riiCtTerm (Including Options, If any) 

Three Years 
Optlon(s) Ineluded In Totel Amount? 

Procurement Type 

o Competitive X Non-c:ompeti!ive 
sOiiCiiitlon-rype-----' 
o RFP 0 Bid X Other: Sale Source/OEM 

'-- _._----_. 

Discussion: 

'-Contract Number 

THO 

Total Amount: 

Ronewal7"---"-i 

X Yes 0 No ! 

S66.400,OOO 

(MNR " Si20.S00.00(J 
URR .-- $45.600,0(0) 

1--------.1:------_._-----------

o Other: 

Requestlng & DepUD!v Head Name: 

Con --'--
, ['rocurcmcnl Management, Anthony J. 13ombacc. Jr.;] 

ffi Messado~ss s a II Dircclor- Operations Procllre~::~~. P&Mvl _ 

Metro-North Railroad, on behalf llf itself and the Lmlg Island Rail Road, requests approval to award three-year 
miscellaneous purchase contracts to the following four firms: Wnhtcc Passenger Transit, Sepsu Nllrth America, Graham 
White Mauufnduring and Vapor Stolle Rail Systems, These agl'!:cmunts are for various Original Equipment Manufacturer 
(OEM) replacement parts for LlRR's M-3, C-3 and M-7 railcars, and the DE/DM locomotive fleets as well as MNR's M-2, 
M-3, M-4, M-6, M-8 railcars and diesel locomotive fleets. These OEM vendors arc the suppliers for various safety-critical 
parts, components, assemblies and repairs for major railcar systems such as Mechanical/Electrical Couplers, Doors, 
HVAC, Auxiliary/Electrical, Diesel Electrical and Air Brakes for the Railroads. The parts listings that are included in these 
agreements have heen fully vetted to reflect only those "lIrts that cannot be acquired from other sources; conversely, the 
original Railcar Builders are required to provide Unee vendors for consumable parIs and those parts arc competitively 
sourced. 

Under these agreements, the Railroads will be able to sllpJXlrt the Life Cycle Maintenance (LCM) and Reliability Centered 
Muintenance (ReM) programs, whic·h maintain high car reliability, improvc customcr service through OIt-time 

pcrformance, and ensure parts repla~tlment at prescribed intervals. Additionally, parts required to perform unscheduled 
maintenance and repairs on the railcars are needed to insllre safe, reliable and maintainable operation of the various llc{jts. 
Further, the OEM's will maintain their tooling and manulacturing capabilities necessary to produce the parts, which arc not 
ava Hable from other sources. 

The chart below provides the respective OEM's and the estimated not-ta-exeeed dollar amounts anticipated to be expended 
\ower the tenn of these purchase agreements. The total dollars outlined arc based upon historical and projected usagc us 
well as a materiul forecasting system, The retirement oflh(l MNH M-2, \1-4, und M-6 fleets, which is currently scheduled 
to be completed by the end of the 4th yuarter of 2014, was also (ak~~n into account in determining the estimates of material 
usage. Additionally, the arrival of the M1\R M-8s has resulted in a neet expansion of 16.7% which also hus impacted the 
forecasted malerial usage over the contract period. 
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Schedule A: Non-Competitive Purchases and Public Work Contracts ~I) Metro-North Rnilrol1d 

,-----
Syntum ~----MNR LIRR PurchniiC~T~aJ."""" 

WABTEC Mechanical/Elcctricai- $11,SOO,GOO 531,00U,000 $42,SOO,Olln 
Couplers. Event ' 

Recorders i 
'·-·SI3.000,0-O -"'-VAPOR Door' Components and 

I ... 
$6,000,000 $7,OOO,O()() I 

I Assemblies , 
r--: Aux. E1ectricul/LVPS S3,OIlIl,OOIl 

_ ............ .......,. .. _ .. ____ ~.9_~.~ H¥V 

: ShPSA $5, I 00,000 I S8,I()O,OO(J , .. -. -.--~ .. ~----- ~ --. Graham Air Brake Dryer, $300,O(J0 S2,500,OOO S2,800,OOO 
White Railcar und Diesel 

Electrical Parts .- -'---'--Tutnls: $20,800,000 $45,60T)~oO()'-"-' S66,4IJ1),OllU 
" .............. _ .... - ._--- ._- .. _---

The purchase agreements arc all requirements-based agreements for MNR and L1RR in thm lhe Railroads arc not obligated 
to generale any minimum amount of ptll'eilasc orders. The purchase agreements with these OEM vendors will eliminate 
the need and expense of individually advertising prospective procurements. will redm:e ndministrative costs and possible 
procurement lead limes for individual llnd separate purch:u;c orders and will expedite material delivery. In order to be 
pmpnred for possible unscheduled events nnd occurrences, the Hailrollds further' seek approval to reallocate thnds belw(;'cll 
the ahow OEMs under the following limitation: any reallocated amount may not exceed 15% and in no event may exceed 
the grand total approved herein. 

In requesting this Board authorization, MNR has complied with PAL§ 1265-11 0) regarding the posting of adverli~clllellts 
in order to identify potential altcmate suppliers and with MT A All.Agency Procurelllent Guidelines fi:lr the pmchasc of 
sole source material. No other linns expressed any interest in participating in this procurement. This agrc<.:ll1cnt will apply 
to inwntory itcms identiHed as obtained only from these OEM vendors for H1() l()\Iowing rcaSOllS a") sole pre·qualilied . 
itl.!Il1S on the MNR/LIRH Qualified Products list, and not available from ully distributor or otiwr source; h) is propricraty to 
the OEM vendors. . 

The agreement with Graham White will have fixed pricing for the three yenr term: the Wabtec. Vilpor and SEPSA 
agrecments will have fixed pricing for the first year with n negotiated allnual increase of 3% for the remaining two years 0:' 
the contract period. The tc1tal award for all the agreements for the three-yen I' period is not-to'l!xcccd S6fi,40n,OOO 
(:v1r'\R=$20,800,OOO and LlRR=$45,600.0(0), and is to be funded by each A~tll1cy's Opllradllg Budget. 
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Schedule G: Miscellaneous Service Contracts 'D Melro-North Railroad 

Item Numbor: G r Vondor Nama (So Location) --
~ Norcon Communications, Inc. I f-_~0_.;_{~_~6_~6_: N_'u_m_b_o_r ________ •. ,,~.~WOJMOdifiCatiOn # ~ 

Description 

GeT & North End Public Address System Mnintenance & Support Renowal? C21 Yes 0 No 
Services --- ._---,----
Contract Term (Including Options, If any) 

411r2014 through 3/31/2019 Total Amount: $ 835.()OO 
Optlon(!;) included In Total Amount? DYes DNa 
Procurement Type (F-un-d-ln~-S-ou-rc-e-'7\-·'--·- I 
o Competitive IZI Non-competjtive I IZI Operating 0 ' 0 Federal 0 Other: j' 
Solicitation Type .~--- ----
DRFP o Bid IZI Other: Sole Source Anthony J. l\oll1oacc. Jr. 

Discussion: \ 
\ 

Approval is requested for a non-competitive five-year miscellaneous service contract with the linn l\oJ'con 
Communications to provide repair and maintenance support ~crviees fol' Gt'lmd Central Terminal (GCT) & North 
End Access Public Address System. The GCT PA systelTI has been engineered for the specific acoustic 
requirements ofGCT lind is not similar to any existing MNR PA system at other locations. 

Noreon Communications, the Original Equipment Manufacturer (OEM) and the original software provider, 
supported the original installation and has been providing the majority of the system components. system training 
and testing, as well as installation and maintenance services since its implementation in 2000. The all·inclusiw, 
not-to-exceed cost of $835,000 includes a negotiated average escalation rate of 6.5% per year, over the five-year 
term and it is substantially less than the industry standard of 15-20% for maintenance cost eseaiation and is 
therefore deemed fair and reasonable. 

In requesting this Board authorization, MNR has complied with PAL§ 1265-u (3) regarding the posting of 
advertisements in order to identily potential alternate suppliers and with MTA All-Agency Procurement Guidclines 
for the purchase of sole source material. Advertisements were placed in the New York State Clllltl'UClJkJ.l.ortcr, 
The~£w .York Post, iii Diario and the MNR website, which did noj yield interest ii'om other sources. This 
procurement is to be funded by the MNR Operating Budget. 
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Staff Summary 

,," Board ReWnY&& 
ordar-fO" D~~ppro;;aT • .. hit; .... ' Qttle-r-

"{ M·N Comm.Mlg 3-24-14" X· .. · .. --.• '. , .... 

'2.. ..... " MfA 'Boiiid Mig~ , '3:26·14' X 
, t h - " ,"',.., ............ - ,-~ •• , 

____ ........ _-lo. ___ <l.-________ _ 

1. PUUPOSE/RI<:COMMENDA nON: 

SUMMARY INFORMATION 
Vendor Name 
TBD 

Description 

D Metro·North Railroad 

Page 1 of 2 

i Contract Number 
'Till) 

Dcsi!!fl. Maouftlcmrc. Assembly, and Delivery nflln On-Board Vi(ko 
C:ullcra I~'.:c~~rdj~~ S:stcm • 
Totu! Amount 

TI3D 
Coniract Term (lncludrrig ·OPtlo-ris.'ifaiiY)-"-·-·" . 
T3D 

'opuon'(iijlncludetnnTotal Amount?' .----. 0 Yes t2'J No 

Renowal? [j'Yas 12:1 No 
-Procuroment Typo 

t:.;;] Competitive 0 Non-competitive 
Solicitation Type ....... --------.... . 

!8! RFP 0 Bid 0 Other: 

Funding Source 

!8! Operating !8! Capital 0 Federal 0 Other: 

MTA Metro-North Rnil, Oil behalf of itself and L1R R (the "Railroads") requests MTA Board approval to usc the 
Request for Proposals (RFP) process to solicit and ('va)t1ntl~ proposals from pro::;pective vendors for the design. 
manufacture, assembly, and delivery of on· board Video Camera Recording System ("System"). MNR's M .. lI!. 
Railcars, the Railroads' M7 Railcars and LlRR's C·J Cab Cars and DE/DM and Work Locomotives are to be 
considered the base scope of work in this solicitation; optional equipment will be considered for all revclluc rolling 
stock (the Railroads' M .. 3's, LlRR's C-3 Trailer Cars, and MNR's Coaches and Locomotives). 

II. mSCUSSION: 
On February J gth, the NTSD issued recommendation R- J 4·(lS to MNR to install inward llnd outward 
facing video and audio recorders as a result of their iuvestigation of the Passenger Train dcrailmentjllst 
north of Spuylen Duyvil Station. 

The RnilrQads developed 11 scope of work for the design, IlHlIlulacturc, assembly, and delivery of an On·J)oncd Video 
Cumera Recording System ("System") for the base Railcars identified above. Bas~d on th~ I\TSB reeomlllenda1ions, 
the system includes the following: 

.. Installation in all controlling locomotive cabs and cab car opcruting wmparlrncnls of crash and llrl1" 
protected inward and outward facing audio and image recorders 

.. Microphones 
" Data switches 
<> Recorder, cablcs 
II Mounting hardwru·e. other necessary hanlwall' applirlClIllllCes, spare pal1s, associated ~llliwarc 

lind software support. 

In OHler to ensure the selection of the contractor with the ncc~\ssary cxperilmcc and expertise, it is ill the puhlic 
interest to IlSC the I{FP process to properly evaluate tbe technical ltno manufacturing capabilities or prn:;pcctivc 
proposers. The vendor will he selected based on an evaluation ofteclmical capability, past perfOrllHUlCl!, organization 
resources, experience of team members, and cost. This procurement will be funded by the Railroads' Operating! 
Capital Budgets. 
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Staff Summary 

m. DlMI\VBE INFORMATION: 

i1!) Motro·Notlh RaliroOld 

PogO;! o! 2 

TAD-once the scope of work nnd technical specifications an: completed, MNR ProclIrt.!ment will submit to \-1TI\ 
DCPlIrtlllt.!l1t of'Diversity & Civil Rights (DDCR) for assignment orallY possible goals. 

IV . IMPACT ON FUNDl,!,,{G: 
TBD 

v. At:nm.NAnVl~S: 

The Railroads do not have the available in·hollse design or cApacit.y to complete the scope l)C the 5peeit1cd work. 
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Staff Summary 

I. PURPOSEIRECOMM~:NDA'fION: 

ZIt Metro-North Railroad 

Page 1 of 2 

Procurement Typo· ------.--.. .... . ._._-_. 
1ZI_.q~rnp~!!!!.y!.J;d_!:'Ip_n.-9ompetitive ", ____ . ____ . 
Solicitation Type 

IZl RFP 0 Bid o Other: 

Funding Sourco 

o Operating 181 Capital o Federal 0 Other: 

-----_. -------~-~----

MT A Metro-North Railroad, till behalf of itself and URR (the "Railroads"), secks MTA Board approval to usc the 
Request for Proposals (RF?) process to solicit and evaluate proposals fi'om prospective vendors for the Design, 
Manufacture, and Delivcry of a Pre-Wired Instrument House for II Train Pault Detector System. 

n. PISCUSSION: 
Following the July 2013 CSX Freight Train derailment .iust north of Marble} lill Station, MNR identified the need 10 

install wayside monitoring of Freight Trains that operate regularly on our Hudson and New Ilavcl1 Linc:s. 

The Train Fault Detector System (TFD) "!hich includes a 4-tntck Hotbox DctoctOJ" (for detection of overheated Train 
equipment bearings), a 4-track Whcellmpact l.oad Detector (WILD), a 4-track Automatic Tag Reader System, and 

. the design and integration for real timc reporting to the Railroads' Operation C0I1t101 CClltt~rs. lhb system will be 
applied specifically at areas east of' Green's Farm Station (New Haven) and south of Scarborough Station (Iludson). 
LIRR's system will be installed on the Main Line at Queens Interlocking. located west of Bellerose Station. Thi~ 
Train Default System will continuollsly monitor and measure the wheel/rail loads produced as a result of 
irregularities f!'Olll the tolling stock wheels, ,md will contilluously monitor passing tmills for ddection of overheated 
Twin equipment bearings. The system will be supplied as a pre-wired instrumcnt hou5e and illstalled by each 
Railroad's forces. 

In order to assure the selection of the contractor with the necessary experience and exp('rtise. it is in the puolic 
interest to use the RFP process to properly evaluate the tceilnical and relllul1uflletllring capabilities of prospective 
proposers. The vendor will be selected based on un evaluation oftechllical ()apability, past performance, orgltlli/utioll 
resources, experience of team members, and cost. This procuremenl will be funded by the ~vll'\ It Capital BlIdg<Jt Hlld 
by LlRR's Operating/Capitnl Budget. 

HI. D/M/WIIE INFORMATION: 

TBD-Ollce the scope of work and technical specifications arc cOll1plet{ld, MNR Procliremcnt will suhmi( to MTA 
Department of Diversity & Civil Right:> (DUeR) for assignment of allY possihlc goal!" 
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Staff Summary 

IV. iMPACT ON FUNDING: 
'IBD 

V. ALTERNATIVES: 

~l» Metro-North Hallroad 

MNR does not have the available in-house design or capacity to complete the scope oCtile sped tied work. 
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3D Long Island Rail Road 

Staff Summary 

!
'Subject --_. 

,2.0~4 Hamptons Reserve,"~i~ket 
Department ,------ .~----__l 

1 ~~~~h ;~~-14--~ -- _ .... --.... -~_-.... ~ __ = 
'Vendor Name 

Customer Service, Marketing and Public Affairs 

COi1t'i1lcrNum'i;er:' -~, '-I 
--Contract Manager Signature '~"-'"'-"'--~~----l 

Project Manager Name 
Yannis Takos, General Manager 

Board Actio'n-'" 

T"I~'-ff-'-_-~~~~~rov.I 
l------l-.... ~-- 1-"." .. "",,-----f~-!_-__1 

/ L-_--1_''''' _____ __ 

'I ------I-----l-------j 
_ __ ,----, ___ L ___ ._."_"."."",,,, __ •. ,,_._. ____ .• _".,," __ ,,_, __ , 

I. PURPOSE: 

To introduce a new ticketing approach that will enhance service and increase revenue for the Hamptons 
Reserve Service in the 2014 season, by combining the standard rail charges with the reserve seat charges into a 
single ticket instrument. The price of the new combined ticket will be entirely consistent with the previously 
Board-approved prices for its component elements. Additionally, certain changes, as set forth herein, that are 
consistent with overall Board policy in this regard are proposed to the validity date and refund policy 
applicable to the combined ticket. These changes will discourage misuse of reserved seating, some of which 
end up not being used, reSUlting in the seats travelling empty and customers later seeking refunds. 

II. DISCUSSION: 
The MTA Long Island Rail Road offers the Hamptons Reserve service on its premier express train, The 
Cannonball, on summer Fridays (Eastbound) and Sundays (Westbound). This very popular train leaves Penn 
Station at 4:07 PM, and runs express to Westhampton in 94 minutes. Two of the twelve cars on the train are 
Hamptons Reserve cars, while the remaining ten coach cars are available to all customers. Seasonal 
reservations (minimum of six trips) for the Reserve cars are accepted in advance and weekly reservations are 
available through the Hamptons Reserve Reservation Office. 

The Hamptons Reserve generates extra revenue by offering special accommodations - guaranteed assigned 
seating and at-seat bar service - for an additional $20 above the price of regular rail. The current approved 
price of the ticket and separate reserve seat charge for the Eastbound trip is $47 before boarding ($27 rail and 
$20 reserved seat charge) and for the Westbound trip is $39.75 before boarding ($19.75 rail and $20 reserved 
seat charge). Hamptons Reserve ridership grew by 107% last year with the very successful launch of the "new" 
Hamptons Reserve (HR) service from Penn Station in 2013 (previously departing from Hunterspoint Avenue) 

and the introduction of Westbound reserved seating. 

While the service overall was a success, a few initiatives are proposed to improve the services provided and 
meet the growing demand for the 2014 season. First, a more streamlined single-ticket boarding process is 
needed. Second, the railroad needs to promote customer fairness and protect revenue by preventing ticket 
hoarding. Some seasonal customers make bulk reservations upfront and never cancel unused reservations, 
and then return unused tickets at the end of the season for a refund. Because of this practice, as many as 
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twenty to thirty percent of reserved seats go unoccupied, when there is a waiting list of persons seeking to ride 
the reserved cars. Revenue from at-seat bar service is decreased by empty seats. Further, refunds to 
customers totaled approximately $10,000, even after the $10 refund charge was applied. Changes are needed 
so that unused seats can be re-sold to customers from the waiting list in a timely manner. 

III. PROPOSED CHANGES: 

Accordingly, the MTA Long Island Rail Road requests approval for a new Ticketing approach, creating a new 
ticket - the 2014 Hamptons Reserve "Special Ticket" - which will combine both rail and reserved seat charges. 
The new ticket pricing will be equal to the existing prices for tickets plus reserve seat charges, that is, $47 
Eastbound and $39.75 Westbound. Thus, there is no change to Board-approved pricing which was established 
after public hearings. It is proposed that the new ticket will include assigned seat/car numbers and will be 
valid only on the specific date of travel noted on the ticket. The ticket will be refundable consistent with 
Board-approved policy, provided that customers cancel their reservations no later than noon on the Thursday' 
prior to the travel date (for both Eastbound and Westbound weekend travel). If a timely cancellation is not 
received, the entire value of the combined ticket will be non-refundable. 

These changes, which require Board approval, will make it easier for customers by combining two ticket 
instruments into a single combined ticket. Most importantly, by requiring advance cancellations of 
reservations, seats will be freed up for purchase by other customers, preventing seat hoarding while protecting 
revenue from bar service sales and by preventing mass refunds of unused Hamptons Reserve tickets at the end 
of the season. 

IV. RECOMMENDATION: 

It is therefore recommended that the Board approve the following Hamptons Reserve Ticket enhancements: 

1. Change from two separate tickets to one Hamptons Reserve ticket that combines both rail and seat 
charges, consistent with current pricing. This will create efficiencies and help streamline boarding. 

2. The new ticket will be valid only on the specific reserved day of travel on that specific train. 

3. Adjust refund policy as follows: 

• The ticket will be refundable· as long as customers cancel their reservations (for both Eastbound 
and Westbound weekend travel) no later than noon on the Thursday prior to the specific date of 
travel for such ticket. This will free up seats to other customers seeking to travel on Hamptons 
Reserve. 

• Consistent with current refund policy, customers who have their tickets already must return them 
within 60 days from the date of sale, while customers who have paid.but do not have their tickets 
yet (i.e. last minute reservations) will receive refunds upon timely receipt of the cancellation 
notice. All such refunds remain subject to the applicable $10 refund fee. 
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o Metropolitan Transportation Authority 

Schedule H: Modifications to Personal Service Contracts and Miscellaneous Service Contracts 

Item Number: 4 (Final) 
Vendor Name (& Location) Contract Number I AWO/Modification # 

Weidlinger Associates Inc./Parsons Brinckerhoff, J.V.: NY, NY PSC-11-2897 
Description 
Design and Construction Support Services for Project TN-49, 
Rehabilitation/Replacement of the Suspended Span at the Throgs 
Neck Bridge Original Amount: $4,837,206.14 
Contract Term (including Options, if any) Prior Modifications: N/A 
March 20, 2012 - September 19, 2017 Prior Budgetary Increases: N/A 
Option(s) included in Total Amount? DYes [gJ No Current Amount: $4,837,206.14 

Procurement Type [gJ Competitive D Non-competitive This Request: $1,677,276.71 
Solicitation Type [gJ RFP DBid D Other: 
Funding Source 
D Operating [gJ Capital D Federal D Other: % of This Request to Current Amount: 34.7% 
Requesting Dept/Div & Dept/Div Head Name: % of Modifications (including This 34.7% Engineering & Construction, Joe Keane, P.E., VP/Chief Engineer Request) to Original Amount: 

Discussion': 

B& T is seeking Board approval under the All-Agency Guidelines for Procurement of Services to amend this contract with 
Weidlinger Associates Inc./Parsons Brinckerhoff, A Joint Venture (WAlPB) for additional funding to perform the following: 
(i) investigations and design of a prototype steel deck section for a future fatigue testing program and (ii) supplementary 
wind evaluations for opened side barriers, movable center median barrier, traveling vehicles, construction staging and 
protective fencing to ensure aerodynamic stability during and after deck replacement construction on the suspended 
spans of the Throgs Neck Bridge. Additionally, the fabrication of a prototype deck panel and the testing and evaluation of 
its aerodynamic performance is required to ensure fatigue resistance of the fabrication details for the deck structure over 
its designed life span. The total negotiated amount is $1,677,276.71. Consistent with the Procurement Guidelines this 
amendment constitutes a substantial change. 

WAlPB submitted a proposal in the amount of $1,677,276.71. The Engineer's estimate is $1,694,367. The Authority 
accepted the WAlPB proposal in the amount of $1 ,677,276.71, which is 1.0% below the estimate as fair and reasonable. 
Funding for this amendment is available in the 2010 - 2014 Capital Program under Project TN-49. 
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>< .. .... 

Revenue 
Farebox Revenue 
Vehicle TQ!I Revenue 
Ottler Operating Revenue 
Capital 8. Other Reimbursements 
Totel Revenue 

Expenses 
Labor: 
Payroll 
Overtime 
Heatth and We~are 
OPES CtlmlOt Payment 
Pensions 
Other Fringe Benef.1s 
Reimbursable O"emll<ld 
Total Labor Expenses 

Non-LabDr: 
Electne Power 
Fuel 
Insurance 
Claims 
Paratransn SaMee Contracts 
Maintenance and Other Operating ContraCls 
ProfeSSIOnal Sel\llce Contracts 
Materials & Supplies 
Other Elusrness Expenses 
Total Non·Labor Expenses 

Other expense Adjustment$: 
Other 
General Reserve 
Total Other Expense Adjustments 

Total EXpeM!>S before Non-c.ash Liability Ad.il" 

Depredation 
OPES Obllgation 
Environmental RemediatIOn 

Total Expenses 

Net Surplus/(Oeflclt) e)tCltldlng Subsidies .nd Debt Service 

SubSidies 
Debt SelVice 

- Result$. are prellmmary and subject to audit rElvrew. 
- Dlfferenoos aro due 10 rounding. 
·Van8nce exceeds 100%. 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2014 ADOPTED BUDGET 

Consolidated Accrual Statement of Operations by Category 
January 2014 

($ in millions) 

Nonreimbursable Reimbursable 
Favorable Favorable 

(Unfavorablel (Unfavorable) 
Adopted Adopted 
Budget Actual Variance Percent Budiflt Actual Variance Percent 

$449.9 $434.8 ($15.2) (3.4) $0.0 SOO SOO -
123.6 121.8 (1.8) (1.5) 0.0 00 C.G -
52.0 56.8 4.8 9.2 0.0 0.0 0.0 -
«(to) 0.0 0.0 . 118.4 84.5 (33.8) (28.6) 

$625.5 $613.4 ($12.2) (1.9) $118.4 $84.5 ($:».8) (28.61 

5378.4 53802 ($15) (0.5) $45.4 $33.0 $12,3 272 
498 69.7 (19,9) {40.0) 8.2 7.7 0.5 60 
85.6 78.5 7.1 8.3 51 3.5 1.6 30.9 
39,6 38,2 1,4 ;>,5 0.0 0.0 0.0 -
47.7 47.5 0.3 O.S 3.0 2.4 06 20.4 
51.8 54.7 (2.9) (5.7) 13.8 lQO 3.8 27,4 

(25.1) (129) (12.3) (48.S) 25.0 12.8 12.2 48.8 
$627.8 565&.0 IS28.1) 14.5) $100.6 $69.5 $31.0 30.9 

$44.6 $426 $2.0 4.5 $0.0 $(1.0 (SO.O) (nA) 
24.3 23.6 0.7 2.8 0.0 0.0 00 -

4.2 45 (0.3) (6.3) 0.5 0.3 0.2 42,2 
16.6 154 12 7.4 0.0 0.0 0.0 -
~2.7 280 4.6 14JI 0.0 0.0 0.0 · 
37.2 35.0 2.2 5.8 3,4 $.8 (0.4) (12.7) 
209 27.5 (6.7) (31,9) 3.5 3.5 (O.O) (10) 
42.7 46.8 (41) (96) 9.7 6.7 3.0 30.$ 
16.3 136 2.7 16.3 0.6 0.7 (U 6.8 

$239.5 $237.0 $2.5 1.0 $17.9 $15.1 $2.8 15,6 . 

3.6 24 1.2 33.S 0.0 0.0 0.0 -
0.0 0.0 {),O . 0.0 0.0 (1.0 · 

$3.6 $2.4 $1.2 33.6 $0.1) $0.0 $0.0 · 
$871.0 $895.4 ($24.5) (2.8) $118.4 $114.5 $33.6 28.6 

1776 181.6 (4.0) (2.:'$) 0.0 0.0 0.0 · 
32.3 28.9 3.3 10.4 0.0 0.0 0.0 -

0..2 Q..2 0.0 0.2 0.0 0.0 0.0 · 
$t,081.O $1,106.1 ($25.1) (2.3) $118.4 $84.5 $33.' 28.6 

($45$.5) ($492.7) {$37.3) 18.2) $0.0 $0.0 $0.0 · 
311.8 176.5 (1354) (43.4) 0.0 0.0 0.0 · 
176.4 180.9 (4.6) (2.6) 0.0 0.0 0.0 -

Total 
Favorable 

(Unfavorable) 
~optad 
Sudset Actual Variance Percent 

$449.9 $43't8 ($15.2) (3.4) 
123.6 121.8 (U) (1.5) 
52.0 56.8 4.8 9.2 

118.4 84.5 (338) (28.6) 

$743.9 $691.9 ($46.01 (6.2} 

5423.8 5413.2 $10.5 2.5 
56.0 77.4 (19.4) (33.5) 
90.7 82,0 87 96 
39,6 38.2 1.4 3.6 
5M 49.9 0.9 1.7 
65.6 64.8 o.a 1.!l 
(01) (0,0) (00) (37.4) 

$728.4 $125.5 $2.9 0 •• 

$44.7 $42.7 $2.0 4.5 
24.3 23.6 0.7 2.8 

4.7 4.8 (0.0) (0.8) 
16.6 15,4 1.2 7.4 
32.7 28.0 4.8 14.6 
40.S 38.S 1.7 4.3 
24.3 31.0 (6.7) {27.5) 
52.4 53.5 (1.1) (2,1) 
171 14.3 2.7 15.9 

$251.4 $252.t $5.3 2.0 

3.6 24 12 336 
0.0 0.0 0.0 -

$3.6 $2.4 $t.2 33.6 

$989.4 $980.0 $9.4 0.9 

177.6 181.6 (4.0) (2.:)} 

32.3 28,~ 3.3 104 

0.2 0.2 0.0 0,2 

$1,199.4 $1,1&0.7 $8.7 0.7 

($4S5.5} ($492.7) {$37.31 (8.2) 

311.8 176.5 (135,4} (43.4) 
176.4 180.9 (4.6) (2.6) 



>< 
T 
N 

Revenue 
Farebox Revenue 
Vehicle ToM Rellilnue 
Other Operating Revenue 
Capital & Oth&( Reimbl.lrsemenl$ 
Total Revenue 

~ 
Labor: 
Payroll 
Overtime 
Heahh and Welfare 
OPES Currettt Payment 
Pensions 
Other Fringe Ben&frts 
Reimbursable Overhead 
To~llaborExpense$ 

Non-Lapgr: 
ElectriC Power 
Fuel 
Insurance 
Claims 
Pafatrans~ Service Contracts 
Maintenance and Other Operating Contracts 
Professional Service Contracts 
MatenalS & Supplies 
Other Business Expenses 
Total Non·Labor Expenses 

Ot!!9r Expense Adlustments: 
Other 
General Reserve 
iotal Other Expense Adjustments 

Total expenses before Noh-Cash Liability Adjs. 

~preciatiotl 

OPES Obligation 
Environmental Remediation 

Total Expenses 

Net Surplus/(Oeficlt) excluding Subsidies and Debt Service 

SLlhsidies 
~btSel'Vice 

- Results are p. eltmtnary 3t1d subject 10 audrt reView. 
- Differences are due to roondlng . 
• Variance eXC$ads 100%, 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2014 ADOPTED BUDGET 

Consolidated Accrual Statement of Operations by Category 
January Year·to·Date 

($ In milnon:;) 

Nonmlmbursable Reimbursable 
Favorable Favorable 

{Unfavorablel !Unfavorablel 
Adopted Adopted 
Budget Actual Variance Percent Budget Actual Variance Percent 

$4499 $434.8 ($15.2) (3.4) $0.0 $0.0 $0.0 · 
123.6 121.8 CUI (15) (1.0 0.0 0.0 · 
52.0 56.8 4.8 9.2 00 0.0 0.0 -
(0.0) .0.0 0.0 . 118.4 84.5 (33.8) (28.6) 

$625.5 $613.4 ($12.2) (1.9) $118.4 $84.5 (U3,8j (28.6) 

5378.4 $31)0.2 (S1.8) (0.5) 345.4 $33.0 $12.3 27.2 
49.8 69.7 (19.9) (40.0} 8.2 7.7 0,$ $,0 
as.s 78.5 7.1 8.3 5.1 3.5 1.6 30.9 
39,6 36.2 1.4 3.6 0.0 0.0 0.0 -
47.7 47.5 0,3 0,6 3.0 2.4 0.6 20,4 
51.8 54,7 (2.9) (5.7) 13.8 10,0 3.8 27.4 

(25.1) (12.9) (12.3) (48,8) 250 128 12.2 48.8 
$62:7.8 $656.0 1$111.11 (4·&1 $100.& $69.5 $31.0 30.9 

$44,6 $42.6 $2.0 4.5 $00 $0,0 ($0.0) (12.4) 
24.3 2:i6 0.7 2,8 0.0 0.0 0.0 0.0 

4.2 4.5 (0.3) (63) 0.5 1J3 0.2 42.2 
16.6 15,4 1,2 i.4 0,0 0.0 0.0 · 
32.7 28.0 4.8 14.6 0,0 0.0 O.Q -
37.2 35.0 2.2 5.S 3.4 3,8 (0,4) (12,7) 
20.9 21-5 {G.7) (3U) 3.5 3,5 (0.0) (1.0) 
42.7 46.8 (4.1) (9.S} !I.7 6.7 3.0 30.8 
16.3 13,6 2.7 16,3 0.8 0] 01 6.8 

$239.5 $237.0 $2.5 1.0 $17.9 $15.1 $,2,$ 15.6 

3.8 2.4 1.2 33.6 0,0 0.0 0.0 · 
0.0 00 00 - 0,0 0.0 0.0 · 

$3.6 $U $1.2 3U $0.0 $0.0 $0.0 · 
$811.0 $1195.4 (524.51 (2.8) $118.4 $84,5 $aU .28.6 

In.6 181.6 (4,O) (2.3) 0.0 0.0 0.0 · 
32.:>- 26.9 3.3 10.4 C.O 0.0 0.0 · 

0.2 0.2 0.0 0.2 0.0 0,0 0.0 · 
$1,081.0 $1,106.1 1$25.1) 12.3) $1111.4 $84.5 $33.8 2&.6 

($455.5) ($491l.7) ($37.3) (U) 1$0.0) $0.0 $0.0 · 
311.8 176.5 (135.4) (43.4) 0.0 0.0 00 · 
176.4 180.9 (4.6) (2.6) 0.0 0,0 0.0 · 

Total 
Favorable 

lUnfavorabiel 
Adopted 
Budget Actual Vari;\nce Percent 

$449,9 $434.8 ($15.2) (3.4} 
123.6 121.8 (1.8) 11.5) 
52.0 56.S 4.8 9.2 

116.4 84.5 (33.8) (28.13) 

$743.9 $6&7.$ ($41i.O) {6.2} 

$423.8 $413.2 $105 2.5 
56.0 174 (19.4) (33.5) 
90 7 820 fJ.7 9.6 
39.6 38.2 14 3,6 
50.8 411.9 0,9 1.7 
656 64.8 0.8 1.3 
(0.1) (0.0) (M) (37.4) 

$728.4 $725.5 $2.'iI 0.4 

$44,7 $427 $2,0 4.5 
24.3 23.6 0.7 2,8 

4.7 48 (0.0) (0.8) 
16.6 15.4 12 7.4 
32.7 28.0 48 14J, 
40.5 38.8 1.7 4.3 
24.3 31.0 (6.7) (27.5) 
52.4 53.5 (1.1) (2.1} 
17.1 14.3 2.7 15.9 

$257.4 $%52.1 $S.3 2.0 

a.6. 2.4 12 33.8 
0.0 0.0 00 

$3.6 $2.4 $1.2 33.6 

$989.4 $980.0 $9.4 0.11 

177.6 181.G (4.0) (2.3) 
32.3 28.9 3.3 10,4 

0.2 0.2 0.0 0,2 

$1,199.4 $1,190.7 $8.7 0.7 

($456.5) ($4!lZ.7) 1537.3) 18.2) 

311.8 176.5 (135.4) (43.4) 
176.4 180.9 (4.6) (2.6) 



MEiROPOllTAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· 2014 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
January 2014 

Generic Reven ... e Nonreunb Favorable 
~o~r~Ex~peEn~s~e~C~.~w~go~~L-.... ___ orRe~b ___ (~U~n~f~~~1~e)L-_ 

~ ~ 
Farebox Revenue NR (15.2) (341 

Vehicle Toll Revenue NR (1.8) (Hi) 

Other Opera!in9 Revenue NR 4.8 9.2 

~ 
I w 

Payroll NR (1.8) (0,$) 

Overtime !II" (19.9) (<1M) 

Health and Wenare NR 7.1 8.3 

OPES - Current Payment NR 1.4 3.6 

PensiOns NR 0.3 0.6 

($ In mllilonsl 

Janll<lIX 

Reason for Variance 

Lower ridershIp due to Inclement wInter weather .higher·than.average 
snOYlfell) resuMed in unfavorable variances of ($12.8M). (SHIM). and 
($1.0M) at NYCT, MNR and MTA Sus, respectively These results were 
partially offset bV a favorable variance 01 $O.7M at \he LlRR due to 
higher Yields and ridership. 

Toll revenues were unlavorabl& due to iower Iraffle resultinglrom 
inclement winter weather. 

The overall favorable outcome reflects the impacts of a pos.live shill in 
the market value of the invested asset portfOliO - $3.3M at FMTAC; 
higher paratranslt Urban Tax revellUe and the timing 0/ NYC 
reimbursement tor paratranSlt expenses .. $1.8M at NYCT; and hIgher E-
ZPass administratIVe fees .. $1.0M at 8&T. These re~ultS were partially 
o\f$el by urnavorable variances resulting from \he timing of Sandy 
recoveries .. ($O.8M) at MTA Sus, lower rental arid advertising revenlJe 
- (SO. 8M) at the LIRR; and lower net GCT revenues due to the re-
schedulil1lJ of the Park Ave V,aduct project .. (SO,3M) at MNft 

NYCT and MTA Bus had unfavorable variances of ($4.1M) and ($0 8M). 
nespectlVely. mostly due to reimbursable underruns and higher earned 
employee SQjlsrallon payments. These resultS were partially offset by 
favorable variances of $1.0M at S&T. $0 !1M at MTAHQ, $0.6M at SIR 
and $(I.8M at the LlRR, mostly attributable to vacancies. 

Approx~a!e!y $112M, or 56%, of the unfavorable variance is 
aHrlbutable to weather emergencies. specifically. NYeT ($6 8M). lhe 
llRR ($2.!!M), MNR ($1 ,1 M), end MTA Blls (SO.3M). The remaining 
overage of SS.7M mostly reflects the impact of payments to represented 
employees for 2013 "banked" overtime and addrtional maintenance and 
vacancy/absentee caverage requirement. at NYCT (S6.1M), weather-
relate<! servioo delays and increased tour length al MNR (SO.8M), and 
llcealeraled maintenance at MTA 8us ($O,SM}. (See Overtime 
OecomposUion Report for more detailS) 

Timing was responsible lor favorable variances of $5 2M at NYCT 2nd 
SO.3M at MTA Bus, 8&T and SIR The LIRR was favorable by SO./iM 
primarily due to higher vacancy levels. 

Lower rales and fewer retirees were pnmariiy responsible for favorable 
vaManoes of SO.8M at the LlRR and SO.3M at NYCT. 

MTAHQ was $O.SM favorable due to the ~Ing Of accruals for MTA 
POlice pensions. 

Favorable 
(Unfavorable) 

YEAR.TO-CATE 

Reason for Varjance 

SAME 

AS 

MONTH 



Gen<1rlc Revenue Nonreimb 
or EXPense CI!!m!!l( or Reimb 

Other Fonge Beneli1s NR 

Reimbursable Ovflfhead NR 

Electrl~ Power NR 

>< 
J:,FlJe! NR 

Insurance NR 

Claims NR 

Paratrens~ Service Contracts NR 

Maintenance and Other NR 
OperllMg Contracts 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL. PLAN· 2014 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL. 8ASIS 
January 2014 

Favorable 
{UnfallOrablel 

~ ~ 
(2.9) (5,7) 

(12.3) (48.8) 

2,0 4.5 

07 2.8 

(0.3) (6.3) 

1.2 7.4 

4.8 14,6 

2.2 5.8 

($ In millions) 

JanuI!l( 

Realon for Variance 

NYCT was ($3.6M) unfavorable primarily aue 10 lower dIreCt overhead 
credijs resuHing from reimbursable payroll underruns, This result was 
partially offset by favorable variances of $0 aM al !lIT A Bus due to 
timing and SO,3M al 8&1 due to higher va<:ancles. 

The unfavorable resuH mainly reflects the Impact of the liming of 
expense recovery billings - (SO. OM) at M1A HO, lower overhead credits 
resuHlng from reimbursable payroll undemms caused primanly by 
adverse weather - ($5 OM) at meT. and lower project actlvity-
(SO.7M) at MNR and ($0.41..1) at the lIRR. 

The favorable variance reflects the impact of lower rates and 
consumption- $2.SM al NYCT. and the timing 01 billings for 2 Broadway 
- $O.4M at MIA HO. These favorable O\lIwmes were partially offset by 
unfavorable re$u~s of {SO. 8M) al the LlRR due to timing, and ($O.SM) al 
MNR due to higher rates on the NHL. 

MTA Bus accounted fPl' SO.6M 01 tile favorable variance, resulting 
moslly from a CNG rebate and tower eNG rales. Partiallv offsetting Ih~s 
was an unfavorable vanance cf ($O.3M) at ·MNR due 10 higher heating 
ruel consumption. Other Age~cy ~anances were millOt. 

Timing was responsible for unfavorable variances al FMTAC and MIA 
HC of ($0.8MJ and ($0.31,1), respectively. and a favorable variance at 
NVCT Gf SO.7M. 

Timing was responsible for favorable variances al the lIRR and MT "-
Bus of $0,61,1 aod $0.51,1. respectively. FMTAC was $OAM f~vorable 
based on an actuarial re-estimale, 

lower expenses due io fewer compleled trips catJsed in part by adverse 
weather. 

The overall favorable result was mainly attributable to timing; $Z,1 M at 
tRe LIM Primarily for elev8!PI' &. escalator maintenance, 
communications. HVAC. securny and prior-yaar accrual reversals; 
$1.!;M at MNR. mostly fPl' maintenance contracts, telephone and 
environmental wsst1l removal; $0 aM at MTA Bus, refleeting lower 
facility maintenance ancllires $. tubes rapalr; and SO.8M at 8&T duelQ 
the E·ZPass Cuslomar Service Center, facility maintenance and Saody-
related repairs. Partially offsetting these resu~s was an unfavorable 
variance 01 ($3.3M) al NYCT largely due to the timing 01 non-revenue 
vehiC:le maintenance and rSpalr. 

Favorable 
(Unfavorable) 

YEAR-10-DATE 

Beason for Variance 

SAME 

AS 

MONTH 



Gen&rtc Revenue Nonreimb Favorable 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN - 2014 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
January 2014 

($ In millions) 

January 

.::o~r.!:E~xpe=n,-,s",e,-,C",a.,te",9.,o,-,ryL-__ ~ __ (",U",n",fa",vor=a",bl""eJ...l _ Reason for Variance 
Favorable 

(Unfavorable) 

Professional SeNice Contracts 

MaterialS & Supplies 

other 8usiness Expenses 

>< 
T 
(J1 

other Expense Adjustments 

Depredation 

Other Posl-Employment Benefit' 

Environmental Remediation 

Caprtal & O1I1er 
Reimbursements 

Payroll 

NR 

NR 

NR 

NR 

NR 

NR 

Nf< 

R 

R 

~ 
(6.7) 

(4.1) 

2.7 

1.2 

(4.0) 

3.3 

0.0 

(33.8) 

12.3 

% 
(31.9) 

(If.S) 

163 

33.6 

(2.3) 

10.4 

0.2 

(la.S) 

21-2 

The overall unfavorable resutt was primarily attribU1able \0 liming: 
(St2.7M) at NYCT. reflecting the timing of IT-related e~penses and bond 
services; and (SO.3M) at MTA Bus due to an acerual adjustment 
Partially offsefllng these resuHs were favorable liming vanances 01: 
53.8M at MTA HQ due to hardware and software pvrcMses and 
engineering serviceS; S1.8M at the LlRR for OOI1suHing seNlces and 
prior-year acerual reversals; and $1.0M at B&T for office equipment 
maintenance and repair. planning studies, IT coosultant services. bond 
services and eogineeMng services 

The unfavorable resutt largely reflects lI1e timing of vehiCle malfllenance 
malElfjal requirements and inventory adjustments - ($5.31,1) at NYCT 
This resuk was partly offset by lower rolling stock material usage and 
purchases of $1 AM at MNR. 

The LlRR was SO.9M favorable primarily due to the re$l~utlon of 
property damages and the liming of expenses. NYCT was SO.7M 
favorable mainly due to lower MVM debltlcredn card charges, and 
stationery, travel, mobility t~ and other expenses. MTAHQ was SO,SM 
favorable due to the timing of membership and dues, and purd1ases. 
MNR was $0 3M favorable due to lower NJT Subsidy payments and 
FMTAC was $(t3M favorable primarily due to lower general & 
admInistrative. commissions, and safely los$ control expenses. 

Vallance due to timing differences in project completions.. 

TIll1il19 difference!; in project completions and assets reaching beneficial 
lise resuHed in unfavorable variances of ($2.7M) al NYCT. ($1.31,1) at 
the LlRR. and (SO.4M) at MTA Sus. 

The GA$B adjustment reUects the val~e associated with the unfunded 
accrued liability for post employment heaHh benef~s. 

Minor variance 

Reduced project act.vltv. mostly leflective of the Impact of SolVers. wootMr 
e<>ndrtions. resytted in unf31lorable variance, 01 ($14.51\11) at NYCT. ($51M) at 
MTAHQ. ($5.3M) at MNR. ($5.1M) at the LIRR. ($1 BM) atMTACC, ($O.9M) 
ill B&T and ($0.5M) at MIA Bus. 

The overall favorable variance was primarily du& It) lower project activity 
as a resuH of adverse weaU1er oonditions: $7.6M at NVCT; $1.9M at \he 
lIRR; $1.1 Mat MNR; SO.6M at MIMC; $O.5M at 8&T; and $0.4M at 
MTABus. 

YEAR· TO·OA TE 

Reason for Variance 

SAME 

AS 

MONTH 



Generic Revenue Nonreimb 
or E!l!!nse CategoQ! orR"imb 

OI/el1ime R 

Health and Welfare R 

Pensions R 

Other Fringe Benefils R 

Reimbursable Overllead R 

>< Electric Power R .. 
Ol 

Insurance R 

Maintenance and Olher R 
Operaling Contrad$ 

Profession& I Service C<m!racts R 

Materials 8. Supplies R 

Other Business Expenses R 

Favorable 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN ~ 2014 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAl BASIS 
January 2014 

IS In millionS') 

JantlQQ! 

Favorable 

YEAR-TO-OA T!: 

(Unfavorable) Reason for Variance (Unfavorable) Reason lor Vari~ 

l ~ .$; ~ 
O.S 6.0 Agency variances were minor. 

1,6 30,9 Lower project actIvity was resp<)nslble for favorable vanancc$ at NYCT 
and MNR Of SO,6M and SO 4M. respecti¥ely, 

0,6 204 MTACC wall SO.3M fa¥orable due to tIming. 

38 27.4 Lower project activity was responsible for favorable variances at NYCT 
and the LlRR of $2.GM and SO.4M, respectively, MTACC was favorable 
bY SO.4M primarily due to lower overhead rates. SAME 

12.2 48.8 The fiworable varIance reflects the timing Of axpense recovery bllllngs-
$6.OM at MTA HQ. and lower project actIVI!y-$S.OM at NYCT, SO.7M at 
MNR, and SO.4M at the LIRR. AS 

(0,0) (72.4) Minor varianca, 
MONTH 

0,2 42,2 Minor-variance. 

(0.4) (12.7) NYCT was unfavorable by (SO.6M) largely due to the l.mlOg of bUIldIng 
maintenance expanses. Other Agency variances were minor, 

(0.0) (1.0) MTA HOwas unfavorable by ($0 aM) primarily due 10 the timmg of West 
Side Yard project activity, while a favorable variance Of SO.4M at tM 
L1RR was cause~ by lower p'mject activity. Other Agency varIances were 
minor, 

3.0 3O.S Changes in project ectlvny levels, maintenance material requirements, 
. and the liming of payments r.omnbuled to favorable results of $1.8M at 
MIIIR, S1.7M altha llRR. and an unfavorable fe$ult of (SO.SM) at NYCT. 

0.1 6.8 Minor variance. 



METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN· a014 ADOPTED BUDGET 

EXPLANATION OF VARIANCES BETWEEN ADOPTED BUDGET AND ACTUAL ACCRUAL BASIS 
January a014 
($ In millions) 

Generic Revenue Nonreimb Favorable Favorable 
(Unfavorable) -,,0-,-[ :Ex::.p!=n="e::....;::C"-'teg::::.a.o,,,IYL-__ or 8elmb (Unfavorable) Beason for Variance 

Subs.dllls NR 

Debt Service NR 

(135.4) 

(46) 

(43.4) The unfavorable variance 01 $135.4 million was mainly due 10 liming of 
booklng accruals for PMt ($135.5 million) and PST ($50.9 million), 
offsel by favorable Urban Tax revenues due \0 stronger·lhan-expected 
real estate activity In New Yor(( Cily and favorable, City Subsidy to MTA 
Bus ($21.9) due to timing. 

(26) Unfavorable variance of ($4 6j million is mainly due to the timing of 
Transportation Revenue Bond depostts which WIll be reversed in 
Felmlaf}' 2014. These deposits were offset by lower rates for 
Commercial Paper and fsvOfllble liming (or Dedicated Tax Fund Bonds 
and favorable TSTA Bonds 

YEAR-tO-DATE 

Reason for Variaru:e 



METROPOLITAN TRANSPORTATION AUTHORITY 
Overtime Decomposition Report 

Adopted Budget vs. Actuals 
January 2014 

The attached table presents consolidated results of overtime followed by an overtime 
legend. 

For detailed overtime results please refer to the Agency reports located in the financial 
reporting sections of Agency operating committee agendas. 

Below is a summary of the major consolidated variances for January 2014 (year-to­
date). 

2014 OVERTIME REPORTING - PRELIMINARY JANUARY ResuL fS (NON-REIMBURSABLE) 

Month 

Total overtime was ($19.9M), or (40%). unfavorable to the Adopted Budget. 

Weather Emergencies was ($11.2M) unfavorable and accounted for 56% of the total 
overtime variance. Significant Agency variances were: NYCT ($6.8M), the URR 
($2.9M), MNR ($1.1M), and MTA Bus ($0.3M). January experienced 19.7 inches of 
snowfall, 12.7 inches more than the long-term average for the month. 

Other was ($3.4M) unfavorable, mostly due to the cash-in of 2013 "banked" overtime in 
January at NYCT. and a timing adjustment at B&T. 

Programmatic/Routine Maintenance was ($2.6M) unfavorable. primarily due to the 
inspection, testing. and maintenance of signal systems, as weH as track defect backlogs 
at NYCT. and increased bus overhaul work requirements at MTA Bus resulting from 
delays in the procurement and delivery of new buses. 

Unscheduled Service was ($1.5M) unfavorable, primarily due to coverage required for 
train operators (hired in the latter months of 2013) undergoing induction training at 
NYCT. 

Vacancy/Absentee Coverage was ($1.4M) unfavorable. reflecting higher vacancies and 
levels of absenteeism at NYCT and MTA Bus. 

XI-8 



>< .. 
(0 

NON-REIMBURSABLE OVERTIME 

Sc:heduled Service 

Unsch~uled Service 

P[ogrammati£lRoy!ine M!!intg!lan~ 

!.ln~gbeduled Malntena!l~ 

vacanCY/8t!~ntee Coverage 

Weather Emerg!WQie!! 

§i!ml~/12ecurJ!)!/LllW Enfor~ment 

Other 

Subtotal 

REIMBURSABLE OVERTIME 

TOTAL OVERTIME 

* Exceeds 100% 

NOTES: Totals my not add due to rounding. 

Metropolitan Transportation Authority 
2014 February Financial Plan 

Non-Reimbursable/Reimbursable Overtime 
($ In millions} 

January 

Adopted 
Budget Actuals Var. - Fav.l(Unfav 

$17.1 $17.7 ($0.6) 
(3A%) 

$7.2 $8.7 (51.S) 
(202%) 

$13.9 $16.5 ($2.6) 
(18.3%) 

$0.2 $0.1 $0.0 
27]"/. 

$5.0 $6.4 ($1.4) 
<~7.a% 

$3.8 $15.0 ($11.2) 
·291.7% 

$1.2 $0.6 $0.6 
47.5% 

$1.3 $4.7 (S3.4) 
{2S1.9%} 

$49.8 $69.7 ($19.9) 
{40.1%J 

$8.2 $7.7 $0.5 

$58.0 $71.4 ($19.4) 

Percentages are based on each type of Overtime and not on Total Overtime. 
SIR Overtime data is included in "Other" 

January Year-to-Date 
Adopted 
Budget Actuals Var •• FavJ{Unfav 

517..1 $17.7 ($O.S) 
(3A%) 

57.2 $8.7 ($1.5) 
(202%) 

$13.9 $16.5 ($2.6) 
(i8.3%) 

$0.2 SO. 1 50.0 
27.7% 

$5.0 $6,4 ($1.4) 
-27.8% 

53.8 $15.0 ($11.2) 
-2fl'1.7% 

$1.2 $0.6 $0.6 
47.5% 

$1.3 $4.7 ($3.4) 
{26Ul%l 

$49.8 $69.7 ($19.9) 
(40.1%) 

$8.2 57.7 $0.5 

$58.0 $17.4 ($i1M.) 



Scheduled Service 

Unscheduled Service 

Programmatic/Routine Maintenance 

Unscheduled Maintenance 

Vacancy/Absentee Coverage 

Weather Emergencies 

Safety/Security/Law Enforcement 

Other 

Reimbursable Overtime 

METROPOLITAN TRANSPORTATION AUTHORITY 
2014 Overtime Reporting 

Overtime legend 

Definition 

Crew book/Regular Run/Shift hours (above 8 hours) required by train crews, 
bus/tower/block operators, transportation supervisors/dispatchers, fare sales and 
collection, Train & Engineers, as well as non-transportation workers whose work is 
directly related to providing service (includes coverage for holidays). 

Service coverage resulting from extraordinary events not related to weather, such as 
injuries, mechanical breakdowns, unusual traffic, tour length, late tour relief, and 
other requirements that arise that are non-absence related. 

Program Maintenancework for which overtime is planned (e.g. Railroad Tie 
Replacement. Sperry Rail Testing, Running Board Replacement Programs). This 
also includes Routine Maintenance work for which aT has been planned, as well as 
all other maintenance not resylting from extraordinary events, including running 
repairs. ProgramIRoutine maintenance work is usually performed during hours that 
are deemed more practical in order to minimize service disruptions, and includes 
contractual scheduled pay over 8 hours. 

Resulting from an extraordinarY event (not weather-related) requiring the use of 
unplanned maintenance to perform repairs on trains, buses, subway and bus 
stations. depots, tracks and administrative and other facilities, including derailments. 
tour length and weekend coverage. 

Provides coverage for an absent employee or a vacant position. 

Coverage necessitated by extreme weather conditions (e.g. snow, flooding, 
hurricane, and tornadoes), as well as preparatory and residual costs. 

Coverage required to provide additional customer & employee protection and to 
secure MT A fleet facilities, transportation routes, and security training. 

Includes overtime coverage for clerical. administrative positions that are eligible for 
overtime and miscellaneous overtime, 

Overtime incurred to support projects that are reimbursed from the MTA Capital 
and other fundin sources. 
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Accrued Subsidies! 

Dedicai&d Taxes 

METROPOLITAN TRANSPORTAnON AUTHORITY 
February Financial Plan· 2014 Adopted Budget 

Consolidated Accrual Subsidy Detail 
January 2014 
($ in millions) 

CII<f""t Month 

MOpWd Actual Variance 
aUdget 

Mass Transportation Operating Assi.tancCl Fund (MMTOA) $0.1) -

Perrolaum BusIness Tax. 

MRTi (Gro •• ) 

MRT 2lGrou) 

Other MRT(b) AdjUWrlMI9· 

Urban Tax 

Investment 'ncome 

NIlW SlllIe Taxes and Fees 

Payroll Mobility Taxes 

Pay",II Mot>,lity Tax Replaceme"t Futlds 

MTA Aid Taxes' 

Statt' and LDeal Sub.id/u 

NVS Operating Assistance 

NYC and Loeal ISb: 

New YOfl< City 

Nassau County 

Suffolk Coonty 

\'\lesld"ieSlfJI County 

Pu""",",County 

DutChess County 

Orange County 

RodIland County 

C DOT Subsidies 

Stat.!>" Main!<mance I 

Sub-total Dedicated Tax ... & SIIIIII and Looal Subsidies 

Crty SubSIdy 10 MTA Bu. 

T!>tal Dedicaied Ta"es & SUto and Local SUbsldi .... 

Irtt~r.Agency Subsidy TrlInSflolJon* 

B5T Operating Surp1us Transfer 

TOWI Accrued Subsidies 

, Li<:el1se. V<>!11C1e Regislration. T ""I and Auto Rent.1 Fees 
NoIe: Oifferen<:lls """ due to rounding 

SO.9 - (509) 

230 25.0 2.0 

104 78 (2,6) 

0,0 

44.1 745 30.4 

· 
$128.3 $107.3 ($21.01 

133.4 (2,1) (1355) 

- -

· · 
$133.4 ($2.1) ($135.5) 

- - -

- -
- - · 

· 
· · · 
· · 
· · 
- · · 
- -
9.5 8.11 (O,~l 

13,6 13,3 (021 

$23.1 $22.3 ($O.8} 

$284.8 $121.S ($157.3 

527.0 49,0 21,e 

$~11.8 $176.5 ($135A 

STS · (375. 

$37.6 $0.0 ($37.5 

$349.3 $116.5 {St72. 

XI-11 

Y""Ho-OlII$ 

Adopted 
Actual Variance 

Budget 

SOO 

50.9 · {SO. 9) 

23,0 250 20 

104 i,a (2.6) 

0.0 - -
44.1 74.S 30.4 

00 · 
$128.3 $107.3 (S21.OJ 

133.4 (2.1) (135,5) 

· -

- - · 
$133.4 ($2.1) ($135.5) 

. - · · 

- · · 
· -
· -
· · 

· · 
- -

· · 

· 
9.5 8.9 tOG) 

13~ 133 (02) 

$23.1 $22.3 ($0.81 

$284.11 $127.5 {$151.31 

$27.0 49.0 21.9 

$:l1'.8 $176.5 {$135.4J 

31,5 · (37,5) 

$37.5 $0.0 ($31.5) 

$349.3 $116.5 {$17Z-$! 



Acc:rull'd Suhaitlillt! 

iPetroleum Business Tax 

ART(b) 1 (Gross) 

iMRT(b) 2 (Grossl 

UrbanT"" 

!pay,oll Mob"~y Taxes 

ICOOT Subsidies 

iCily SubsidytaM'fA Bus 

S&T OperatJng Sutplu. Tfan.!et 

Accwed Subsldln 

lroleum Bus<rl"'" Till< 

RT(b) 1 {Gross) 

RT(bl2 {Grossl 

ay",U Mob,lity Taxes 

~ S"bSJdy 10 MTA Bus 

T Operating SurplUs Transfer 

METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan. 2014 Adopted Budget 

Consolidated Accrual Subsidy Detail 
Explanation of Variances 

($In millions) 

J 01 anuarv 2 4 
VlIria!>l'a Varlallen Explal1'lti1.mll 

$ % 

(SO,9) ·100.0% '!he unfavorable accru8J valiance was prlmanly dua 10 timing of baoking of =a" by MTA Aee<l<mting 

2Jl a.8% MRT-l transactions were abaV" budllel for the mon!h, 

(2.6) -25.1% MRT -2 !ran.action~ wan; below budget 1« the month 

304 S91% I:; ;8vorable variance was primarily d"" 10 higher than budgeted transactions for Ih& month due to strong 
llstate act.vity III New York C.ty, 

(1355) >{100% The unfaVOl'8bl& variance was due to the limoog of baol<iflg accruals by MTA Acoountoog, 

(OSl -63% The unfavorable v8tlanOO W8$ due ptlmaoly to !lmlng. 

219 951% Vafiarn:e was mostly !lming (elated Orewdowns are relaled to the timing of casi1 Wligabon. for MTA Bus. 

(37.5) .100,0% The unfavOl'able variance was due to the timing of booking accruals by MTA Accoullbng. 

Year·to-Date 
Varliincl! variance 

~1l1a1'1lIt1on!il 
$ % 

{so.S} exp!anaHon for the month. 

20 explanation for the monlh. 

(2.S) explanatkln for the mOI11h 

SO.'! expj ... alian lor the mO(l1h 

(135.5) >(1 explanation for Ille month. 

(O.S) ee explanation for !h& month 

2Ul "" ... planation for lh8 month. 

(31.S) ., ll'planalion IoIlhe month. 
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Dedicated Tax Fund: 
NYC Transit 
Commuter Railroads 

Dedicated Tax Fund Subtotal 

MT A Transportation Revenue: 
NYC Transit 
Commuter Railroads 
MTABus 

MTA Transportation SUbtotal 

Commercial Paper: 
NYC Transit 
Commuter Railroads 
MTA Bus 

Commercia! Paper Subtotal 

2 Broadway COPs: 
NYC Transit 
Bridges & Tunnels 
MTAHQ 

2 Broadway COPs Subtotal 

TBT A General Resolution (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 
TBTA General Resolution Subtotal 

T8T A Subordinate (2) 
NYC Transit 
Commuter Railroads 
Bridges & Tunnels 

TBTA Subordinate Subtotal 

Irotal Debt Service 

Debt Service by Agency: 
NYC Transit 
Commuter Railroads 
MTABus 
Bridges & Tunnels 
MTAHQ 

lTotal Debt Service 

~ 

METROPOLITAN TRANSPORTATION AUTHORITY 
FEBRUARY FINANCIAL PLAN - ADOPTED BUDGET 

DEBT SERVICE 
($ in millions) 

January 2014 Year-to-Date 
2014 % 

Adopted 
Budget Actual Variance Variance Explanation 

$32.8 $24.4 $8.4 
6.7 4.3 2.4 

$39.5 $28.7 $10.8 27.4% Timing of debt service depoSits. 

$49.4 $69.3 ($19.8) 
32.2 43.1 (10.9) 

1.3 2.4 (1.2) Timing of debt service deposits. 
$83.0 $114.8 ($31.9) ·38.4% to be reversed in February 2014. 

$1.1 $0.0 $1.1 
0.7 0.0 0.7 
0.0 0.0 0.0 Lower than budgeted rates, timing 

$1.8 $0.0 $1.8 99.6% of interest payments. 

$1.5 $1.5 $0.0 
0.2 0.2 0.0 
0.2 0.2 0.0 

$1.9 $1.9 $0.0 1.6% 

$14.7 $11.7 $3.1 
6.9 5.5 1.5 

18.4 14.1 4.3 
$40.0 $31.2 $8.8 22.1% Timing of debt service depoSits. 

$5.5 $2.4 $3.1 
-2.4 1.0 1.4 
2.2 0.9 1.2 

$10.1 $4.4 $5.8 56.9% Timing of debt service deposits. 

$176.41 $180.91 -2.6%1 

$105.1 $109.1 ($4.0) 
49.0 54.0 (4.9) 

1.3 2.4 (1.1 ) 
20.8 15.2 5.5 

0.2 0.2 0.0 

$116.4 $180.9 ($4.6) -2.6% 

(1) Forecasted debl service is calculated based upon projected monthly deposits from available pledged revenues inlo debt service accounts. Actual 
payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to this schedule. 

(2) Generally, the calendarization of monthly debt service deposHs is calculated by dividing projected annual debt service by 12. Month to month variations 
("timing differences") on the existing debt portfolio can occur based upon. among other things, (a) for all bonds, the date when income from the 
securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between (i) Ihe 
budgeted interest rate and the actual interest rate, (ii) prOjected interest payment dates to bondholders and actual interest payment dales to 
bondholders, and (iii) projected monthly funding dates for accrued debt service and actual funding dales. (c) for transactions with swaps, 

I 

the difference between when MTNTBTA funds debt service and the receipt oftM corresponding swap payment by the counterparty, and difference 
between rales received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial paper and 
the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable al the time lhe annual debt service budgets are prepared. 

(3) Debt service is allocated among Transit, Commuter, MTA Bus, and T6TA categories based on actual spending of bond proceeds for approved 
capital projects. Allocation of 2 Broadway COPs is based on occupancy. 

TotalS may not add due to rounding. XI-13 



Cash Subsidies: 

Dedicated Taxes 

MMTOA'" 

Petroleum Business Tax 

MR1"" 1 (Gross) 

MRr'b) 2 (Gross) 

Other MRr(b) Adjustments 

Urban Tax 

Investment Income 

New State Taxes and Fees 

Payroll Mobility Tax3 

Payroll Mobility Tax Replacement Funds 

MTAAld'o, 

C State and Local Subsidies 

I 
---l> NYS Operating AssIStance 
.f:>. 

NYC and Local 18b 

New York City 

Nassau County 

SUf!olk County 

Westchester County 

Putnam County 

Dutchess County 

Orange County 

Rockland County 

CDOT Subsidies 

Station Mamtenance 

Sub-total Dedicated Taxes & State and Local Subsidie 

City Subsidy 10 MTA Bus 

Total Dedicated Taxes & state and Local Subsidies 

Inter~Agency Subsidy Transactions 

B&T Operating Surplus Transfer 

Total Cash Subsidies 

Adopted 
Budget 

$0.0 

41.5 

44.1 

$85.6 

106.0 

$106.0 

$0.0 

$191.6 

$191.6 

$0.0 

$191.6 

I Metropolitan Mass Transportation Operatmg ASSistance Fund 
.I. License, Vehicle Registration, TaXI and Auto Rental Fees 

NYC Transit 

Actual Variance 

0.0 

24.4 

100.6 

$124.9 

$0.0 

$0.0 

$124.9 

$124.9 

$0.0 

$124.9 

0.0 

(17.1) 

56.5 

$39.4 

(106.0) 

($106.0) 

$0.0 

($66.7) 

($66.7) 

$0.0 

($66.7) 

METROPOLITAN TRANSPORTATION AUTHORln 
February Financial Plan· 2014 Adopted Budget 

Cash Subsidy Detail by Agency 
($ in millions) 

January 2014 
Commuter Railroads SIR 

Adopted 
Budget 

$0.0 

7.3 

$7.3 

27.3 

$27.3 

9.5 

$9.5 

$44.2 

$44.2 

$0.0 

$44.2 

Actual 

0.0 

4.3 

$4.3 

$0.0 

1.8 

0.1 

0.0 

9.7 

$11.6 

$15.9 

$15.9 

$0.0 

$15.9 

Variance 

0.0 

(3.0) 

(S3.0) 

(27.3) 

($27.3) 

18 

0.1 

0.0 

0.1 

S2.1 

($28.3) 

($28.3) 

$0.0 

($28.3) 

Adopted 
Budget 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

Actual 

0.0 

$0.0 

$0.0 

so.o 

$0.0 

$0.0 

$0.0 

$0.0 

Variance 

0.0 

so.o 

$0.0 

$0.0 

$0.0 

SO.O 

$0.0 

SO.O 

Adopted 
Budget 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

18.5 

$18.5 

SO.O 

$18.5 

~The percentage dlstnbubon of Payroll Mobllty Taxes (PMT) for MTA NYeT and eRR was revised to reflect the distnbution In MTA February Plan. Total MTA PMT IS unchanged. 

MTABU$ 

Actual 

0.0 

$0.0 

$0.0 

$0.0 

$0.0 

18.5 

$18.5 

$0.0 

$18.5 

Variance 

00 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

$0.0 

Adopted 
Budget 

$0.0 

23.0 

10.4 

S33.4 

$0.0 

$0.0 

$33.4 

$33.4 

$0.0 

$33.4 

MTAHQ 

Actual 

0.0 

22.7 

8.8 

$31.5 

$0.0 

$0.0 

$31.5 

$31.5 

$0.0 

$31.5 

Variance 

0.0 

(0.3) 

(1.6) 

($1.9) 

$0.0 

$0.0 

(Sl.9) 

(Sl.9) 

SO.O 

($1.9) 

Adopted 
Budget 

$0.0 

48.8 

23.0 

10.4 

0.0 

44.1 

00 

$126.3 

133.4 

0.0 

0.0 

$133.4 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

00 

0.0 

95 

0.0 

$9.5 

$269.2 

18.5 

$287.7 

0.0 

$0.0 

$287.7 

TOTAL 

Actual 

0.0 

28.7 

22.7 

8.8 

100.6 

$160.7 

$0.0 

1.8 

0.1 

0.0 

9.7 

$11.6 

$172.4 

18.5 

$190,9 

$0.0 

$190.9 

Variance 

0.0 

(20.2) 

(0.3) 

(1.6) 

0.0 

56.5 

0.0 

$34.5 

(133.4) 

0.0 

0.0 

($133.4) 

0.0 

0.0 

0.0 

0.0 

1.8 

0.1 

0.0 

0.0 

0.0 

0.1 

0.0 

$2.1 

($96.8) 

0.0 

($96.8) 

0.0 

$0.0 

($96.8) 



Cash Subsidies 

Po!;oleum Bu_. Tax (20.2l 

MRl'''' 2 (Gross) (1.S) 

Urban Tax 565 

Payroll MobilllV Tax (133.4) 

Westchester County 1.B 

Putnam County 0,1 

O'''''ge County 00 

Cash Sufwklla$ V.r Bnce 

Petroleum BUSII1ess Tax 
(2(U) 

/ART''' 2 (Gross) PEl 

Urb .... Tax $55 

(1334) 

County U 

COunty (U 

00 

METROPOLITAN TRANSPORTA nON AUTHORITY 
February Financial Plan - 2014 Adopted Budget 

Consolidated Subsidy Cash 
Explanation of Variances 

{SlI1mollioras) 

2014 

crable variance (or the mOrlIh was due to I"""ng of trans(e.'S by the State Most of the negative 
WIll be mversed in february when it 15 e~pe¢ted that the timing lags Ihat am ca<JSing tne delay in 
transfers Wlil b. <;affocted by (he Stato, 

-15Ji% MRT-2 caBh receipts wern below the budget for the month 

, 100% Urban Ta. receipts we,e favorable due to strong real e.tate activity ill NIIW YeA< City. 

-100 Q% Payron Mobil~y Tax receIpts ..... ,,' unla ... rab!e fer the mooth M to timing. The payment frllll\ the State was 
receNed all<< the las! day of the month and was bOO""" in the following mootll, This will be renooted in the 
February'eport 

>100% The favorable variance is p'"".nly due to timrng 01 receIPt of payment 

>100% The favorable v",",nC6 i. p'''''~nfy due to tfmlllg of receipt at payment 

>100% The (avorable variance '" primanfy M to ttm""o of receipt of payment 

Year-to-Oate 

IIxpianati/m (CIf the month, 

explanation for the month, 

e"l'ianation la, the mOl1It>. 

el<Planalicn for the manit>, 
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METROPOUTAN TRANSPORTATION AUTHORITY 
February Financial Plan - 2614 Adopted Budget 

Totel Positions by Function and Agency 
January 2014 

Category 

Total Positions 
NYC Transit 
Long Island Rail Road 
Metro-NQrIti Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construction Company 
Bus Company 

Non-ralmburuble 
NYC Transit 
LQng Island Rail Road 
Melro-NortI1 Railroad 
Bridges & Tunnels 
Headquarters ' 
Staten Island Raitway 
Capital Construction Company 
Bus Company 

Reimbursable 
NYC Transij 
Long Island Rail Road 
Metro-NQrIti Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construction Company 
Bus Company 

Total Full Time 
NYC Tran$lt 
long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construction Company 
Bus Company 

Total Full·TIme EquhtalentlJ 
NYC TranSit 
long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 
Headquarters 
Staten Island Railway 
Capital Construc;Jion Company 
Bus Company 

Nota: Total. may differ duato rounding 

Adopted 
Budget Actual 

61,864 &6,016 
46,803 46.009 

7.035 6,772 
6.400 6,104 
1,746 1,534 
1,765 1,628 

276 272 
125 123 

3.704 3,574 

61,476 61.331 
42.033 42,508 

6.275 6,247 
5.898 5,764 
1.658 1,446 
1.704 1.584 

268 264 

3,640 3.518 

6.318 4,684 
4,770 3.501 

760 525 
502 339 
88 88 
61 44 
8 8 

125 123 
64 56 

67,672 65,771 
46,637 45.782 

7,035 6.772 
6.399 6.103 
1.746 1.534 
1.765 1.628 

276 272 
125 123 

3.689 3.557 

182 245 
166 227 

15 17 

XI-16 

Favorablel 
(Unfavorable) 

1,838 
794 
263 
298 
212 
137 

4 
2 

130 

145 
(475) 

28 
134 
212 
120 

4 

122 

1,694 
1.269 

235 
163 

17 

2 
8 

1,901 
855 
263 
296 
212 
137 

4 
2 

132 

(63) 
{61} 

(2) 



METROPOLITAN TRANSPORTATION AUTHORITV 
February Financial Plan· 2014 Adopted Budget 

Total Positions by Function and Agency 
January 2014 

Adopted Favor.fllet 
Function/Agency Budget Actual (Unfavorable) 

Administration 4,277 3,995 282 
NVCTransit 1,788 1,781 7 
long Island Rail Road 657 622 35 
Metro-North Railroad 598 506 92 
Bridges & Tunnels 84 78 6 
Headquarters 965 852 113 
Staten Island Railway 25 25 
Capital Construction Company 16 16 
Bus Company 144 115 29 

OperatJons 29.648 28,957 591 
NYC Transit 22.228 21.846 382 
Long Island Rail Road 2,343 2,281 62 
Metro-North Railroad ~.788 1,748 40 
Bridges & Tunnels 769 619 150 
Headquarters 
Slaten Island Railway 91 91 
Capital Construction Company 
Bus Company 2,429 2.372 57 

Maintenance 30,325 29.635 690 
N'fCTransit 2MS7 20,546 341 
Long Island Rail Road 3,9011 3,758 142 
Metro-North Railroad 3.904 3,756 148 
Bridges & Tunnels 4Q3 383 20 
Headquarters 
Staten Island Railway 155 151 4 
Capital Construction Company 
Bus Company 1.076 1,041 35 

Engln&eringJCapltal 1,891 1,794 97 
NYC Transll 1,274 1,259 15 
Long Illiand Rail Road 135 111 24 
Metro-North Railroad 110 94 16 
Bridges & Tunnels 221 187 34 
Headquarters 
Staten Island Railway 5 5 
Capital Construction Company 109 107 2 
Bus Company 37 31 I') 

Public Safety 1.713 1,635 78 
NYC TranSit 626 577 49 
Long Island Rail Road 
Metro-North Railroad 
Bridges & Tunnels 269 267 2 
Headquarters 800 176 24 
Staten Island Railway 
Capital Construction Company 
Bus Company 18 15 3 

Total PosltJons 67.854 66,0't6 1,838 
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METROPOLITAN TRANSPORTATION AUTHORITY 
February Financial Plan· 2014 Adopted 8udget 

Total Positions by Function and Occupational Group 
January 2014 

Adopted 
FUNCTION/OCCUPATIONAL GROUP Budget Actual 

Administration 4.277 3,995 
Managers/Supervisors 1,727 1,502 
Professional, Technical. Clerical 2,517 2,469 
Operational Hourlles 32 23 

Operations 29,648 28,967 
ManagetslSupetvisOlS 3,413 3.273 
Professional, Technical. Clerical 985 955 
Operational Hourlies 25.251 24.129 

Maintenance 30,326 29,635 
Managers/Supervisors 5,368 5.107 
Professional. Technical, Clerical 1,868 1,764 
Operational Hourlies 23,090 22.763 

Englneering/Capilal 1,891 1,794 
Managers/Supervisors 548 491 
Professional. Technical. Clerical 1,339 1.299 
Operational Hourlies 4 .. 

Public Safety 1,713 1,635 
Managers/Supervisors 309 272 
Professional, Technical, Clerical 147 128 
Operational Hourlias 1.257 1.235 

Total Posillons 61,854 66,016 
Managers/Supervisors 11,365 10,646 
ProfesSional, Technical, Clerical 6,856 6,616 
Operational HourJies 49,633 48,154 
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Variance 
Favorablctl 

(Unfavorable) 

282 
225 
48 

9 

691 
140 
30 

522 

690 
260 
104 
326 

97 
57 
40 

78 
37 
19 
22 

1,838 
719 
241 
879 



X 
T .... 
CO 

Opening Balanee 

RECEIPTS 
Interest Earnings 

New York State 

From Date 
To Date,; 

Slate and r~giQnal mass transit taxes - MMTOA 
MlTF 
Total Dedicated Taxes Received 
Less DTF Detlt Ser\!lce 
l\~( Dcdlcatl!d Taxes lur Operations 
PayrOll Mobihly Tax 

t.1TA AId Trust TaxQs 
Operating Asslslancc - ISb 
NYS School Fares 
AdditIOnal Mass Transp Operating Assistance 
Toml - N~w York Stale 

Dutchess County 

Nassau County 

New York Cit} 

Opmltmg AssIStance· I Sb 
Station Mamtenanc¢ 

Opcratmg Assistance· ISb 
Slation Mamtenance 

Op~rallng Assistance. 1 Sb 
Urban - Real Property & ~1ortage Recording Tax 

Additional A,slStance N~w York CHy 
Station Maintenance 

Oran~e COUnty 

PUlnam County 

Rockland County 

Sulfolk County 

W"$H::hcster County 

Total. Local 

Operating Assistance· ISb 
Simlon Maintenance 

Operatinl! AssIstance· 19b 
Station Maintenance 

Operating Assistanc,,· 19b 
Station \lainrcnance 

Opcrahng ASSIstance· 1 Sb 
Station Miul1\cII"nce 

Op~fatlng As;istancc· ISb 
SWtion ~-lainl~nance 

ML\ SUhSld;, Imcrilgt'ne~ LOlIIl llild $Wbl1i7,;ltl\>t) Fund lr~n~;Kt'<lnS ·Ca~h BasIs 
(mIUum;) 

Cllfrtnt :'Ilonlll Stllbili:wtion fund Year to Dale Stabilization Fuud 
Commuter Transit Commuter Transit 

(Gelleral fdl (TASlab) T()\al IGi!neral Fdl (fA Stab) 
01101/14 01101114 o If 0111+ 01/01114 01/01114 
01/31114 0Jt3 1)J 4 01/31/14 01/31114 01l3liJ4 

S190J29 $11'(796 $369925 $190.129 $179796 

0,016 O,O(]S 0024 0016 0.008 

O,UOO 0000 0.000 0,000 0,000 
43(H 243n 28676 4301 24,375 
4301 24.:315 28.676 4JOI 24.375 
4.301 24375 2K676 .UOI 24375 
0000 0,000 (\.000 0000 0,000 
O.OOC! 68705 6870$ 0,000 68.705 
0000 0000 0.000 0,000 OJ)OO 
0000 0000 0.000 OJ1OQ 0000 
0.1100 OJ)OO 0000 0.000 0,000 
0.000 nia 0.000 (1))00 nla 

SO,OOO $68705 56K705 soono $68,705 

$O31()O n/a $l)JJOO 50000 Ilia 
0000 Ilia 0,000 0000 nJa 

0000 nfa 0,000 0000 nJu 
0,000 nIl! (WOO OllOO n/a 

0.000 0,000 0000 0000 0.000 
nla ]00565 100565 nia 100.565 
nfa 0000 0000 nla 0000 

0.000 oJa 0,000 (WOO nla 

0.037 nia 0,037 0037 lila 
OOIJO nta o OOf) 0,000 nJa 

0,095 n/a 0095 0095 nia 
0000 n/n (lJlOO 0,000 nia 

0000 nfa 0000 o.ooa nia 
OJ)(lO nfa 0,000 OJ1()O ota 

0000 nl3 OCtOo 0000 nfa 
0.000 n!u OJ)UH OOOG nl3 

1.836 Ilia U36 1 ~J6 n/';1 
HOOa nil lJOOO o DOn nl'lI 

$L%7 SlOll.5M $102532 51967 $100565 

TGtnl 
Oll011l4 
O1l31fl4 

$369925 

Om4 

0.000 
2U76 
28.676 
28,67& 

0,000 
68,705 
o OQ(} 
0000 
0000 
0000 

S6IDO> 

$U.OOO 
0000 

0000 
0,000 

(toOO 
100565 

O,O(){) 

0,000 

0.037 
0,000 

0.095 
0.000 

0000 
0000 

0.000 
0.000 

J 836 
(lOOO 

S!02532 



X 
T 

'" o 

1\I1A Bridges and Tunnrls. Surplus Transfers 

Total Subsidy and Other R~c<:tpts 

;\fT A Sourct's for Interagency Loans 
B&T Ne<:c~sary Reconstruction R~serve 

From Date' 
To Date: 

MTA Capital Program - !'ion-Resolution Funds 
MRT-2 Corporal~ Accuunt 
2012 OPES Loan 
Total Loans 

Tota! Rec~ipt$ and Loans R~¢h"ed 

:\iTA Suhstdy, IlItcmg~nC} Loan ~nd St~h,Ii?al!\1I\ Fu~d Transactions - (a.h Ha$i; 

(l1l1lliol1sJ 
Current Month Stahilization Fund 

Commuter Trallsit 
(General lid) iTA Slab) 

01!Olil4 01/Q1!l4 
011311\4 

a.ooo 

$1967 

snooo 
0,000 
0.000 
0000 

$0,000 

51.984 

OliJI/14 

(JaOG 

$169.27(1 

so 000 
0000 
0.000 
(I,tlOI) 

$0000 

$169278 

Contmued un Next Page 

Tolal 
01101114 
O!131/14 

0_000 

$171238 

SO,OOll 
0000 

0.000 
0_000 

$0.000 

$171 262 

I 

Yepr to Date Slallililation Fund 
Commuter 

(General Fdl 
OllOll14 
Oli31/14 

0(100 

$1.%1 

SO 000 
a,ooo 
0000 
Q,QOO 

$O.{)OO 

Sl9M 

Transit 
(TAStllb\ 
01l(l11l4 
Oll31i14 

O,OQ() 

$169270 

$(}i)OO 

0,000 
0.000 

0.000 
$0000 

$lb9 ;:78 

Continued 011 Next Page 

!!!lli! 
Olltll114 

01/31114 

0.000 

$17123S 

so,not) 
0000 
0,000 
t),OOO 

SO O()O 

$171 2112 



Brought fol"Wa rd from prior palle 

Opening Balullc~ 

Total Receipts and Loans /kcClve<i 
Total Cash and Receipts Avatlable 

mSBt:R'iEMENTS 

Revenue Supported Pcbt Scrt'ke 

,\ogent\' Operation.; 
MfA Long Island Railroad 
MTA Melro-l\orth Ral1 Road 
MTA N~w Vml. City Transl! 
MT A NYCT for SIRTOA 
Capital !)rogrum Comribullon 
Forward Encrg) Contracts 
Carmal Se~urjty Account 

TOla! D~bl S~lvice aud OJ)l!flltll'"S 

X RCllft\'ment of fuleragenc\' Lnans 
;- 13& T Necessary Reconstruction R~r\"e 

hom Date, 
To Date 

N MTA Capital Program - Non-Resoluuon Funds 
MRT-2 Corporate AcCOUfll 

2012 OI'EB Loan 
Total Loans !'ay!:la..:k 

10tal Disbursements 

STABILl7.,\T10:" FU'ID BALA:-.iCE 

Ending Loan Ballinces 
B&T )kccssary R~CQnSlnlctl(ll1 R~sc[\'e 
~nA Capttal Program - Non-ReSl)llltion funds 
MRT -2 Corporate Account 
2012 OPES LtJan 

[ltd of ,\Ionth i\\'(.T Operating Fund harrowing from 
"ITA Invest Pool not included in Ending LoaD Balances 
aho>e 

'['ollt! Lo .. n "aJam,es (including negative Operating and Stab 

~'l f ,-\ Sub:>ic). Int~ragcm;y Loan and Stal",i7ut,t>n Fund T'r<tnSJCllU1H - (';ls11 flas;, 
(millions) 

Current :\Iollth Stabilization Fund Year 10 Dale Stahilization Fund 

Commuttr Transit Olmmulet I!:".!!.!ill! 
iGtneral Fd} (TAStab) l!!!!!.! iGeftcrlll F'd) {TASlabl 

OIJUt/!4 01101/14 Ollot!I.j 0ifOlfJ4 OifOl1l4 

0lf3lil4 01/31/14 01131114 0101f14 o 1!3l 114 

$190.129 $179.796 S369925 $190,\29 '5179,796 
1.984 16'1.278 171.262 1.984 16927& 

SI92,113 $349074 $541.1 87 SI92 113 5349.074 

44709 73 544 IlS 153 44.709 73.544 

46740 0000 4u,740 46,740 0000 

18834 00(l0 18.834 18834 olmo 
o ODD 68,705 61l.7ll5 0000 68.105 
0,000 0,900 0.900 0.000 0,900 

Q,OOO 0.000 1),001) 0,000 O,UOO 

0,000 0,000 0,000 O,tiOa 0,/)00 

0,000 0,000 0000 0,000 /),000 

$110.283 $143 149 $~53 432 $110.183 $143.149 

0,000 (lOOO O,{)OO (J,OOO 0000 
0,000 0000 0,000 0000 0,000 

0000 0.000 0.000 UOOO OJIOO 
0,000 (l DOD (l,I){)O 0000 O,O{)() 

$O,OO/) SO. 000 SO 000 $0,000 SO,OOO 

$1 t(},283 $143 q9 $253.432 SIlO 183 S143.149 

$81.830 $205925 $281.755 $81830 $205925 

0000 0000 0000 0,000 0,000 

0.000 20()OOO 200 00{) 0000 200000 
O,GOO 0.000 (I,(lOO 0.000 (WOO 

0,000 0000 (),()O() O,OOCl 0000 
1o0,000 $;:OO,OQO $200.000 $0000 S200000 

nia $~61i, 17() S.J68,170 nla $468 PO 

ililatiQn Fund Balances! SOOOD $66H.170 

Total 
01All/l4 
Olf3lfl4 

$369,925 
171262 

~5-+L1 87 

118253 

46,740 

1&.834 
68705 

0,;;00 

MOO 
0000 
0000 

$153.431 

0.000 
0000 
O,()OO 
0,000 

$/),000 

S253A32 

$287,755 

0,000 

200,000 
0,000 

0000 
$20(l,QOCl 

$468 ['{O 

$668 Pu 



METROPOLITAN TRANSPORTATION AUTHORITY 
FAREBOX RECOVERY AND FAREBOX OPERATING RATIOS 

2014 ADOPTED BUDGET AND ACTUALS 

JANUARY 2014 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 
Metro-North Railroad 

New York City Transit 
Staten Island Railway 
Long Island Rail Road 

Metro-North Railroad 
Bus Company 

FAREBOX RECOVERY RATIOS 

2014 . 
Adopted Bud~et 

38.0% 
12.2% 
31.5% 
42.5% 
30.9% 
37.2% 

FAREBOX OPERATING RATIOS 

2014 
Adopted Bud~et 

59.3% 

17.7% 
45.5% 

59.8% 
37.1% 

56.0% 

2014 
YTDActual 

43.3% 
11.9% 
29.0% 
40.4% 
27.3% 
39.8% 

2014 
YTD Actual 

58.5% 
17.2% 
43.2% 

54.6% 
32.9% 
54.2% 

Farebox recovery ratio has a long-term focus. It includes costs that are not funded in the ct,lrrcllfyear. except in an accounting~ 
ledger sense, but are, in effect, passed on to futuro years. Those costs include depreciation and interest on long-term debt. 
Approximately 20% (and sometimes more) ofMTA costs are not recovered in the current year from farebox revenues, other 
operating revenues or subsidies. That is why MTA operating statements generally show deficits. Tn addition, the recovery 
ratio allocates centralized MT A services to the Agencies, such as Security, the costs of the Inspector General, Civil Rights, 
Audit, Risk Management, Legal and Shared Services. 

Farebox operating ratio focuses on Agency operating financial performance. It re fleets the way MT A meets its statutory and 
bQud-covenant budget-balancing requirements, and it excludes certain cost that are not subject to Agency control, but are 
provided centrally by MT A. 

In the agenda materials for the Meeting ofthe Metro-North and Long Island Committees, the calculations of the farebox 
operating and recovery ratios for the LlRR and MNR use a revised methodology to put the railroads on a more comparable 
basis. Those statistics, which are included in the respective financial and ridership reports of both Agencies, differ from the 
statistics presented in this table. 
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Metropolitan Transportation Authority 

New York City Transit 
Long Island Rail Road 
Metro-North Railroad 
Bridges and Tunnels 
Bus Company 

Report on Revenue Passengers and Vehicles 
Ridership Data Thru January, 2014 

NOTE: Ridership data are preliminary and subject to revision as well as 
adjustments warranted by annual audit review. 

Prepared by: 
MTA Division of Management & Budget 

Tuesday, March 11, 2Q14 



Metro olitan Transportation Authori Janua 

Revenue Passengers 2012 2013 Percent Change 2014 Percent Change 

MTA New York City Transit 186,528,933 193,074,487 3.51% 188,106,228 -2.57% 
MTA New York City Subway 132,812,778 137,079,095 3.21% 137,104,015 0.02% 
MTA New York City Bus 53,716,155 55,995,392 4.24% 51,002,214 -8.92% 

MTA Staten Island Railway 385,644 366,031 -5.09% 357,179 -2.42% 

MTA long Island Rail Road 6,431,658 6,628,268 3.06% 6,565,428 -0.95% 

MT A Metro-North Railroad 6,537,572 6,677.133 2.13% 6,526,360 -2.26% 
East of Hudson 6,407,976 6,559,573 2.37% 6,398,208 -2.46% 

Harlem Line 2,127,333 2,182,967 2.62% 2,136,239 -2.14% 
Hudson Line 1,228,283 1,250,870 1.84% 1,230,001 -1,67% 
New Haven Line 3,052,360 3,125,736 2.40% 3,031,968 -3.00% 

West of Hudson 129,596 117,560 -9.29% 128,152 9.01% 
Port Jervis Line 80,570 73.570 -8.69% 77,644 5.54% 

>< Pascack Valley Une 49,026 43,990 -10.27% 50,508 14.82% ;-
N 
~ 

MT A Bus Company 9,672,158 10,307,130 6.56% 9,437,370 -8.44% 

MT A Bridges & Tunnels 21.776,550 22,290,223 2.36% 20,755,701 -6.88% 

Total All Agencies 209,555,965 217,053,049 3.58% 210,992,565 -2.79% 

(Exdudes Bridge. &. Tunnels) 

Weekdays: 20 21 21 
Holidays: 2 2 2 
Weekend Days: 9 B 8 

Days 31 31 31 

Tuesday, March 11, 2014 



MetroEolitan TransEortation Authoritl January 

Revenue passengers Year to Date 2012 2013 Percent Chanl'ie 2014 Percent Change 

MTA New York City transit 186,528,933 193,074,487 3.51% 188,106,228 -2.57% 
MTA New York City Subway 132,812,778 137,079,095 3.21% 137,104,015 0.02% 
MTA New York City Bus 53,716,155 55,995,392 4.24% 51,002,214 -8.92% 

MTA Staten Island Railway 385,644 366,031 -5.09% 357,179 -2.42% 

MTA Long Island Rail Road 6,431,658 6,628,268 3.06% 6,565,428 -0.95% 

MTA Metro-North Railroad 6,537,572 6,677,133 2.13% 6,526,360 -2.26% 
East of Hudson 6,407,976 6,559.573 2.37% 6,398,208 -2.46% 

Harlem Line 2,127,333 2,182,967 2.62% 2,136.239 -2.14% 
Hudson Une 1,228,283 1,250,870 1.84% 1,230,001 -1.67% 
New Haven Line 3,052,360 3,125,736 2.40% 3,031,968 -3.00% 

West of Hudson 129,596 117,560 -9.29% 128.152 9.01% 
Port Jervis Line 80,570 73,570 -8.69% 77,644 5.54% 

>< Pascack Valley Line 49.026 43,990 -10.27% 50,508 14.82% .. 
N 
01 MTA Bus Company 9,672,158 10,307,130 6.56% 9,437,370 -8.44% 

MTA Bridges & Tunnels 21,776,550 22,290,223 2.36% 20,755,701 -6.88% 

Total All Agencies 209,555,965 2.17,053,049 3.58% 210,992,565 -2.19% 

(E.cludes Sn"g.' a. T~nnelsl 

Weekdays; 20 21 21 
Holidays: 2 2 2 
Weekend Days: 9 8 8 

Days 31 31 31 

Tuesday, March 11.2014 



Metro2olitan Transeortation Authority January 

12 Month Avera2cs 2012 2013 Percent Chan~e 2014 Percent Change 

NITA New York City Transit 192.825.292 194.086.537 0.65% 198,346.407 2.19% 
MTA New York City Subway 137,134,183 138,237,382 0.80% 142,298,386 2.94% 
MTA New York City Bus 55,691,110 55,849,155 0.28% 56,048,021 0.36% 

MTA Staten Island Railway 384,393 368.797 ~.06% 350,976 ~.83% 

MTA Long Island Rail Road 6,797,340 6,829,183 0.47% 6,943,439 1.6?% 

MTA Metro·North Railroad 6,876,414 6,924,432 0.70% 6.935,644 0.16% 
East of Hudson 6,737,950 6,791,068 0.79% 6,803,409 0.18% 

Harlem Line 2,209,703 2,225,292 0.71% 2,241,912 0.75% 
Hudson Line 1,319,074 1,322.973 0.30% 1,321,391 -0.12% 
New Haven Line 3,209,173 3,242.803 1.05% 3,240.107 -0.08% 

West of Hudson 138,465 133,364 -3.68% 132,235 -0.85% 
Port Jervis Line 89,401 84,382 -5.61% 82,286 ·2.48% . 

>< Pascack Valley Line 49,064 48,982 -0.17% 49,949 1.97% .. 
N 
(J) 

MTA Bus Company 10,004,699 10,126,064 1.21% 10,340,119 2.11% 

MTA Bridges & Tunnels 23,13~.450 23,593,748 -0.61% 23,581,233 -0.05% 

Total All Agencies 216,888,138 218,335,013 0.67% 222,916,585 2.10% 

(ExdijQes Bndges &. Tunnels) 

Weekdays: 20 21 21 
Holidays: 2- 2 2 
Weekend Days: 9 8 8 

Days 31 31 31 

Tuesday, March 11,2014 



Janua 

Average Weekday Passengers 2012 2013 Percent Change 2014 Percent Change 

MT A New York City Transit 7,196,814 7,279,536 1.15% 7,078,919 -2.76% 
MTA New York City Subway 5,113,166 5,160,819 0.93% 5,157,757 -0.06% 
MTA New York City Bus 2,083,648 2,118,717 1.68% 1,921,162,\ -9.32.% 

MTA Staten Island Railway 16,557 15,203 -8.17% 14,993 ·1.36% 

MTA Long Island Rail Road 281,448 279.154 ·0.82% 277,061 -0.75% 

MTA Metro-North Railroad 274,231 272.812 -0.52% 267,764 -1.85% 
lEast of Hudson 267,748 267,204 -0.20% 261,650 -2.08% 

Harlem Line 89,422 89,356 ·0.07% 87,817 ·1.72% 
Hudson Line 51,340 51,024 -0.62% 50,176 -1.6e% 
New Haven Line 126,986 126,825 -0.13% 123,657 -2.50% 

West of Hudson 6.483 5,608 -13.50% 6,115 9.04% 
Port Jervis Une 4,031 3,511 -12.90% 3,706 5.56% 

>< Pascack Valley Line 2,452 2,097 -14.48% 2,408 14.86% T 
~ 
-..,J 

MTA Bus Company 383,881 397,021 3.42% 361,325 -a.99% 

MTA Bridges 8. Tunnels 748,115 755,080 0.93% 701,326 -7.12% 

Total All Agencies 8,152,931 8,243,726 1,11% 8,000,063 -2.96% 

(Excludes Bridges & Tunnels) 

Weekdays: 20 21 21 
Holidays: 2 2 2 
Weekend Days: 9 8 8 

Days 31 31 31 

Tuesday, March 11,2014 
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Metropolitan Transportation Authority JanuarY 

Metropolitan Transportation Authority 

Revenue Passenm!rs 
Service Month 2011·2012 2012-2013 Percentaae Chanse 2013·2014 Percenta!!e Chanae 

February 195,192,206 209,694,883 7.43% 202,335,902 -S.S1% 
March 233,627.402 234,372,961 0.32% 224,234.627 -4,33% 
April 215.451,398 219.593,763 1.92% 232,297,024 5.78% 
May 226,092,925 235,143,368 4,00% 237,347,958 0.94% 
June 222,851,516 223,139,032 0,13% 220.490,708 ·1,19% 
July 208,081,667 215,272,302 3,46% 220.562.209 2.46% 
August 201.253,463 218,936,658 6.79% 216.372,1)64 ·U7% 
September 2Hl,746,517 216.478.722 ·1.49% 223,125.464 307% 
October 228,305.740 216.776,585 ·5,05% 246,409,549 13.70% 
November 220,397,845 198.318.886 ·10.02% 220,519,382 11,19% 
December 222,101,017 215,239.125 -3.09% 220,249.751 233% 
January 209,555,965 217,053.049 3.58% 210,992.565 .2.79% 

12 MonlhAve 216,888.138 218,335,013 0.67% 222,916,585 2.10% 
Yearo{o-Date 209,555,965 217,01>3,049 3.58% 210,992,565 -2.79% 

12 Month Averases 
Service Month 2011·2012 2012·2013 Percentase Chana! 2013-2014 Percenlase Chanse 

February 216,082,439 218,096,695 0.93% 217]21,848 -0.17% 
March 216,337.247 218.158,B26 0,84% 216.877,001 ·0,59% 
Apnl 215,630.241 218,504,024 1.33% 217,935,607 -0.26% 

>< May 215876.308 219,258,227 1.57% 216.119.322 ·0.52% "j" 
(.0.) June 215.855,304 219,282,181 1.59% 217,898.629 -0,63% 

July 215.523,252 219.881,406 2.02% 218,339.464 -0.70% 
August 214.944,285 221,355,023 2.98% 218,125,773 ·1.46% 
September 215.101,331 221,082,706 2.78% 216,679.668 -1.09% 
October 215.041,777 220,121,943 2.36% 221,154,082 0.47% 
November 215,266.775 218.282,030 1.40% 223,004,123 216% 
December 216.064,856 217]10,256 0.76% 223,421.626 2.62% 
,January 216,888,138 218,335,013 0.67% 222.916,585 2.10% 

Avera!!e Weekda~ Passensers 
Service Month 2011·2012 2012-2013 Percentase Chanse 2013·2014 Percentage Chanse 

February 8,318,587 8,584.528 320% 8,711,277 1.48% 
March 8,673,184 8,842,851 1.96% 8,574.9S7 -3,03% 
Apnl 8,402.125 8,607,145 244% 6,877.146 3.14% 
May 6,729,617 8,848,957 1.37% 89716S1 1.39% 
June 8.510,576 8,635,867 1.47% 8,686 S37 0,59% 
July 8,078.450 8,196,028 1.46% 8,215514 0.24% 
August 7.658,394 7,988,999 4.a2% 7.986317 ·0.03% 
September 8,616.006 8,606,848 2.21% 8,926977 1.36% 
October 8797.407 8,967.293 t.93% 9,100.947 1.49% 
November 8,677.409 8,467,584 ·2.42% 8,823,310 4.20% 
December 8.498.027 8354,545 ·1.69% 8,449,032 1.13% 
January 8,152,931 8,243,726 1.11% 8,000,063 ·2.96% 

TUr<&±I,., MiitC"1t,2C'i4 



Metropolitan TraJl$portatlon Authority January 

MTA New York City Transit 

Revenue Passen!1ers 
Service Month 2011·2012 2012-2013 Percenti!,ge Chanas 2013-2014 Percenlalle Chanae 
February 174,315.460 18tta04,379 7,16% 180,355,395 ·3,45% 
March 208,216,803 200.660,841 021% 199,523.012 -4,36% 
Apnl 191,839,355 195,344,365 1.83% 206,817,977 5,87% 
May 201,322,443 209,359,91 j 3,99% 211,398.239 0.97% 
June 191,684,348 198.122,467 0.22% 196,048.183 -1.05% 
JUly 184,243,874 190.765,785 3.54% 195,519.881 2.49% 
August 176,166,924 191,724.676 873% 191,741.194 -1.02% 
September 195.244,293 192,555.771 -1,3B% 198,671-419 3.18% 
octobef 203,261,68t 192.892.168 ·5,10% 2.19,&17,281 13.85% 
November 195,963,623 176,579.235 ·9.89% 196,664,216 11.37% 
Oecember 197,113,772 191.153,756 -3.02% 195,693.862 2.36% 
January 186,528,933 193,074,487 3.51% 188,105,228 -2.S1% 

12 Month Ave 192,825,292 194,086,531 O.6S% 198,34.,407 2,19% 
Year.ta-Oate 186,528,933 193,014,481 3.51% 18B,10B,228 .2.61% 

12 Month Averages 
Service Month 2011·2012 2012-2013 Percenlslle Chan!!v 201~·20t4 Percentase ChS!llI8 
February 192,168.765 193,866,036 0.88% 193.549.1 Z1 -0,16% 
March 192.406,786 193902,856 0.79% 192,787,652 -0,5&% 

>< April 191,787.395 194194,940 1.26% 193,743,181 -023% 

T May 192.001.343 194864,729 1.49% 193,913,647 -0.49% 
w June 191.981.994 194.901,239 1,52% 193,740,790 -0.60% 
I\) July 191,685,888 195.444,731 1.96% 194,13M6$ ..0.67% 

Aogust 191,178.541 198741.227 2,91% 193.971.658 ·1.41% 
Septembef 191,lt7,048 196,$17.164 2,72% 194,481,295 -1.04% 
October 191,254,871 195,653,107 2,30% 196,708.338 0.54% 
November 191,439,959 194,037.742 1.36% 198,382,087 2..24% 
December 192,145,726 193.541,074 0.73% 198,760.429 2.70% 
January 192,625,292 194,086,537 0.65% 198,346,407 2.19''{' 

Averalle Weekdal passenaers 
Servlee Month 2011·2012 2012·2013 Percentalle Cha!.lie 2013-2014 Parcentsa& Chana'" 
February 7,381,671 7,604,864 3,02% 7,720,408 1.52% 
March 7,698,602 7,833,2:37 1.7S% 7,S81,ns ·3,21% 
April 7,440,152. 7,618.738 2,40% 7.867,227 3.26% 
May 7,728,432 7,839.586 1.44% 7,952,469 1.44% 
June 7,516,270 7,6Z6,923 1,47% 7,672,456 0,60% 
Jury 7,104,704 7.220,613 1,63% 7,246,503 0.36% 
August 6,758,45Q 7.040.545 4.17% 7.040,270 0.00% 
September (,616.195 7.776,340 2.10% 7.900.537 1.60% 
October 7,785,061 7.993,039 2.67% 8,074.957 1.02% 
November 7,65$,485 7.535,218 -1.ll1% 7.802.540 3.55% 
December 7,497.041 73;)4,350 -1.77% 7.464105 1.35% 
January 7,196,814 7,279,536 1.15% 7.018,919 -2.16% 

'::!nlo-j"t M~'(;"~\ X14 



~poUt.n TrallsporUtiQn Authority Jalluary 

MTA Now York City Subway 

Revenue Passenaer$ 
Service Month :Z011-2a12 2012·2013 I'ercentaso Chonse 2013-2014 Percentage Chanse 
FebruatY 124.055.125 132.381.109 0.71% 121,90D.426 -3.38% 
March 146.487.199 147.401.141 .0.62% 142.325.996 -3.44% 
Apnl 136.237,054 139.080.375 2.00% 146.912.790 5.63% 
May 141.880.529 148,496.435 4.66% 150.755,402 1.52% 
June 140.586,973 141.986,322 1.00% 141.227,567 -0.53% 
July 131.263,668 137.228.468 4.54% 140,822.610 2.62% 
AugU$1 127.893,199 139.253,SG3 8.88% 138.560.Sa2 -0.50% 
September 138.489,313 136.901,247 -US% 141.523.393 3.38% 
October 144,166,578 137.259,455 -4.79% 158.433.315 13.97% 
November 139/:l68,952 124.309,32& -11.00% 141.447.579 13.791J,~ 

December 142Q68,824 137.471,991 ·3.24% 142.566.679 3.71% 
January 132,812,778 137.019,095 3.21~/. 137,104.015 0.02% 

12 Month Ave 137,134,183 138,231,382 0.80% 142,298,386 2.94% 
Year·to.(Jale 132,812,778 137.079,0115 3.2.1% 137,104.015 0.02% 

12 Month Averaaes 
Service Month 2011·2012 2012.2013 Pen;entagl! Chan21l 2013·2014 Percenta~e Chanlle 
February 134.556.374 137,826.015 2.43% 137,863.992 Q.03% 
March 134,956.434 137.904,177 2.18% 137,441.062 .0.34% 

>< April 134.853.150 138.141.120 :<A4% 138.093.7!l4 .0.03% 

T May 135,274,649 138.&92,450 253% 131l.282.007 .0.30% 
(.oJ June 135.505,323 138.809,063 2.44% 138.218,777 -D.43% 
(.oJ 

July 135.483.874 139,306,129 282% 138,518.289 -0.57% 
August 135,300,646 140.252,626 361% 13B,460,564 ·1.28% 
September 135,673,673 140.120,487 326% 138,845.743 -0.91% 
October 135.651,291 139,544.894 272% 140,443.564 0.04% 
Novemuer 136,183.500 138.264,925 1.53% 141,871.752 2.61% 
December 136,702,889 137,881,855 Q.SG"10 142,295.309 3.20% 
January 137,134.183 136,237,382 0.110% 142,298,386 2.94% 

Aver'lie WeekdaX Passen!i!ef'$ 
Service Month 2011·2012 2012-2.1113 Pen;ent2lle Ch3nge 2013·2014 Percentaile Chaniile 
February 5,260,405 $,391.2.74 2.49% 5.466.124 1.39% 
March 5.423,118 5.530.836 1.99% 5,415,926 -2.08% 
Aprij 5.295,535 5-427.522 2.49% 5,5119.663 2.99% 
May 5.450,246 5.557.889 1.97'% 5.664"205 1.91% 
June 5,355,314 5.475,383 2.24% 5,536.340 1.11% 
July 5,097,919 5,211,599 2.23% 5,240.690 056% 
August 4.863.620 5.081.510 4,48% 5,116.343 0.69% 
September 5,415.945 5.52.7,044 2.05% 5,627.647 1.82% 
OctOber 5.5Hl.975 5,679,106 288% 5,750.807 1.26% 
November 5.456,286 5.323,238 -2.44% 5.608,862 5.37% 
December 5.392.457 5274,755 .. 2.18% 5A20.21Z 2.76% 
JJnuary 5,113,186 5,160,819 0.93% 5,157,757 .0.06% 
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Metropolitan Transportati<m Authority Jarlu~1Y 

MTA New York City SUS 

Revenue Passengers 
Service Matltn 2011-2012 2012·2013 Percenta!!G Chan9! 2013-2014 PerCilntaae Chanae 
Fel)ruary 50,260.335 54,423.270 8.;18% 52,454,969 -3.6:!'1. 
March 61.731.605 61,259,494 ..(l.7S% 57,197,015 -6.S3% 
Apnl 5$,602,301 56.263,990 1.19% 59,905,187 6.47% 
May 59,441.914 60,663,426 2.39% 60,642,837 -0.36% 
June 57,097,375 56,136,145 -1.66% 54,620,616 -2.34% 
July 52,980,206 53.537,311 1.05% 54,697.271 2.17% 
August 50,273,725 54,471,313 8.35% 53,180.332 -2.37% 
September 56}54,9811 56.854,524 -1.94% 51,146.026 2.68% 
October 59,095,103 55,633.313 -5.86% 63,183.966 13.57% 
No.ember 56,294,671 52,269,910 -7.15% 55,216.637 5.64% 
December 55,044,946 53,681,765 -2.48% 53,127,183 ·1.03% 
January 53,711>,155 55,995,392 4.24% 51,002,214 -8.92% 

12 Month Ave 55,691,110 55,849,155 0.28% 56,04a.o21 G.31i% 
Year-to-Date 53,71&,155 5$,995,392 4.24% 5t,002,214 -8.9:<% 

12 Month Aver. es 
Service Month 2011.2:012 2013·2014 
February 57,612,411 55,685,130 
Marel1 57,448352 55,998.679 55,346,590 

>< April 56,934,245 56,053,819 55,650.023 ... May 56.726.694 56,172,279 55,631,640 
W June 56,476.671 56.092,176 55,522.013 
.j>. July 56,202.014 56,136.602 55,618.676 

August 55,817.896 56,486.401 1.20% 55,511,094 
September 55,643,375 56.396,696 1.35% 55,635,553 
October 55.403.579 56.1Q8,214 1.21% 56.264.774 
November 55,256,460 55.772,817 0.93% 56,510.334 
Oecember 55,442.837 55.659,218 0.39% 56,464.119 
January 55,691,110 511,a49,155 0.28% 56,046,021 0.36% 

2011-2012 2012·2013 1013·2014 
February 2.121,466 2,213,590 4. 2,254283 
March <.275,484 2.302,401 1.18% 2.165853 
Apnl 2,144,616 2.191,216 2.17% 2.277 564 
May 2,278,186 2,281,700 0.15% 2.28& 264 
June :!,loG,9SS 2,151,540 -0.44% 2,136116 -0.72% 
July 2,006,184 2,009,014 0.11% 2,005.813 -0.16% 
August I.B94,630 1,959,035 3.40% 1.923.927 -1.79% 
September 2.200.250 2,249,296 2.23% 2.272.890 1.05% 
Ootober 2,255,112 2,313.933 2.16% 2.324.150 O.44>J/(l 
November 2,202,199 2,211.980 0.44% 2.193.619 ·0.63% 
December 2,104,574 2,089.596 -0.71% 2,043,893 ·2.19% 
January 2,083,648 2,118,117 1.68% 1,921,162 -9.~2% 
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Metropolitan Transportation Authorl!y January 

MTA Sus Company 

Revenue Pa.senaers 
Sel'1lice !donUt 2011-:/.012 2012-2013 PercQntilao ChanS" 2013-2014 Perc;!n1ase Chana" 
February 8.aS2,694 9,754,429: 9:,81% 9,649,044 -1,08% 
March 10,6aUB5 11,049,3211 1.54% 10,509.736 -4,88% 
Apnl 9,769,001 10.054,362 2.71% 11,04S,951 9,86% 
May 10,676.556 10,957,a40 2,63% 11,251,915 2.74% 
./tine 10,256,893 10,122,902 ·1.31% 1O,ODU9S .1.18% 
./til;' 9,455,791 9,S14,026 2.31% 10,040,732 3.79% 
August 9,211,190 10,0:1:7,841 8,87% 9,915,420 -1,12% 
September 10,248.7:>7 10,O6!l,914 -1.15% 10.509.491 4.36% 
October 10,672.062 10,081,508 -5.53% 11,612.978 15.19% 
November 10,264,1391 9,620.500 -1.26% 10,156.366 6.68% 
Oeremoer 10,044,527 9,893,990 ·1.50% 9,942.627 0,49% 
January 9,672,158 10,307,130 6,56% 9,437,370 ..a.44% 

12 Month Ave 10,004.699 10,126,064 1.21% 10,340,119 2.11% 
Year-to-Date 9,672,158 10,301.130 US% 9,437,310 -8.44% 

12 Mont!) Avera os 
Service Month 2011·2012 2012·201 enta e Chan e 
February 10.007.959 10,077,343 0,69% 0.40% 
March 10.009.451 10,091,305 0,1)2% 10,072.316 -0.19% 

>< Aprll 9,949.040 10,113.419 1,65% 10,154,949 0.41% 
T May 9,960,571 10,13S.85,9 1,77% 10,179,955 0.43% 
eN June 9,951.784 10,125.693 1.75% 10,170,029 0,44% 
01 July $,930.676 10,143,679 2.15% 10.200.58a 0,56% 

August 9,898,364 10,211.934 3,11% 10.191.220 .0,20% 
September 9,901,305 \0,196,948 2.99% 10,227.934 0.30% 
October 9,&92,940 10,147,735 2.58% 10,355.557 2,05% 
November 9,89BA87 10,085.695 1.89% 10,408,546 3.20% 
December 9,948,420 10,073.150 1.25% 10,412,599 3.37% 
January 10,004,699 10,126,084 1.21% 10,340,119 2.11'10 

Averille We~kdal: Passenllers 
Sel'1llce Month 2011-2012 2012·2013 Percentage Change 2013·2014 Percentage Chanlle 
February 386.055 405,647 5,13% 424,297 4,55% 
March 410,460 423,988 . 3,30% 408.385 ·3,6a% 
Apnl 387,521 400,164 3.26% 427.9&9 6,95% 
May 420,342 418,369 ..(J.47% 432,244 3.32% 
June 396.548 395,623 ..(J,23% 398.32:7 0.68% 
JUly 369,348 370,696 0.36% 375 067 1.1S% 
August 353.624 367,817 4.01% 366.042 -0.46% 
September 407,460 416,264 2.1!l% 425,744 2.28% 
October 419.192 427.130 1.89% 433.829 1.57% 
November 409,829 409.797 ..(J.Ol% 410,328 0.13% 
December 393,111 394.582 0,37% 388,825 -1046% 
January 38l,881 397,021 3.42% 361,325 -8.99% 
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Metropolitan Tra!l$portatlon AuthOrity Januaty 

NITA Stalen I$'an~ Railway 

Revenue Passenaers 
Servi(;Q Month 2011-2012 2012·2013 Parel/ntaae Chanse 2013·2014 Pen:enblaG Chanae 
February 333,119 367,154 10.02% 315.778 -13.99% 
March 427.999 415,419 -2.94% 342.829 -i7.47'1. 
April 366,489 364.882 -0.44% 365,207 0.09% 
May 405,054 410,031 0.98% 381,077 -7.0&% 
June 404,083 368,1134 -$.93% 348,493 -10,22% 
July 327,303 328,507 0.371'. 300,30a ..a.S8% 
August 333,401 352.0&3 5.60% 309,082 -12.21% 
September 405,022 379.807 -6.23% 367,724 -3.18% 
Odober 425.857 401.614 -5,6\1% 425.014 5.83% 
November 405.710 328.542 -19.02% 351.758 7.07% 
Oecemller 39l.429 323,327 -17.40% 347.255 7.40% 
January 385.644 366.031 -5.0&% 357,179 02..42% 

12 Month Ave 384.393 368.797 -4.0&% 350,916 -4.83% 
Year-to-Date 38U44 366.031 -11.09% 351,179 -1.42% 

12 Month Averaije$ 
Service Month 2011-2012 2012.2013 Percceotas& Cha!ll!c 2013·2014 Plln:entaaG Chan!!e 
February' 367,683 387,179 5.30% 364,815 -5,85% 
March 370,210 3Se.130 4.30% 358,466 -7.16% 

>< April 369.005 365.997 460% 358,493 -1.13% .. May 371,839 386.328 3.90% 356.0aO -7.83% 
(,..l June 373.277 385.003 3.14% 352.773 -6.37% 
Ol July 373.146 385.103 3.20% 350423 -S.01% 

August 373.813 386,658 3.44~/f 346.841 -10.30% 
September 375.941 384.557 2.29% 345,834 -10.1)7% 
October 377.426 382.537 1,,35% 347.784 -9.08% 
November 379.315 376.106 -0.65% 349.719 ·7.02% 
December 381,954 370,431 ·3.0;<% 351,714 ·5.05% 
Janu,uy 384.393 368,797 -4.06% 350,976 -4.83% 

AV0raae Weekda~ pasun!i!crs 
Slirvice Month 2011-2012 2012.2013 Percentaae Chanllo 2Q13·2014 PercentaB9 Chanlle 
February 15,698 16,578 5.60% 15.075 ·9.07% 
March 17,125 16,934 -1.12% 14,523 -14.23% 
April 15,562 15.BOO 1.53% 15,520 -1.77% 
May 17.127 16.842 ·1.67% 15,784 -6.2:8% 
June 16.610 16.434 -1,05% 15.289 .6.97% 
Jul\' 13,821 14.002 L31% 12.713 -9.20% 
August 13.291 13,710 3,'5% 12.370 -9.78% 
September 17,244 17,300 0.33% 16.402 -5.20% 
October 18,063 16.225 090% 17.0lS -6.59% 
Navember 17,302 15,364 -11.20% 16.011 4.21% 
December 16,526 14,427 -12.71% 14,615 2.69% 
January 16,557 15,203 -8.17% 14.993 ·1.38% 

7t1f:s,.;l~'1 t&:~h ',~ 'x-l.t 



Metropolitan Transportallon Authority January 

MTA Long Island Rail Road 

Revenue Passensers 
Service Month 2011·2012 2012·2013 perceotase Chanae 2013·2014 Percentaae Chanse 
February 5,836,491 6,373,028 9.19% 6,020,679 ·5.53% 
MarCh 7,031,512 7,102,378 1.01% 6,897,877 -2.88% 
April 6,651,960 6,858.130 3.10".1> 6.961.669 1.51% 
May 6.739,212 7,172,588 6.43% 7,112A29 -0.84% 
June 7,17S,901 7.235.529 0.79% 6.994.737 -3.33% 
July 7.M2,470 7.289.$83 3.51% 7,401.120 1,53% 
August 6.837,184 7.482.932 9.44% 7,274,722 -2,78% 
September 6.e87,995 6,719,248 -2.45% 6.790.701 1.06% 
October 6.903.268 6,621,963 -4.07% 7,431,994- 12.23% 
Novemb"t 6,815,374 5,607,406 -17.72% 6,666,796 18.89% 
December 7.212,059 6,859,040 -4,89% 7,203,125 5.02% 
January 6,431,658 6,628,268 3.06% 6,565,428 -0.95% 

12 Month Ave 6,797,340 6,829,183 0.47% 6,943,439 1.67% 
Year-to-Oa\e 6,411,1158 6,628,268 3.06% 6,565,428 ·0.95% 

12, Month Averalles 
Service Month 2011-2012 2012·:>'013 Percentase Chanlle 1013.2014 Percenta!le C!lB2!!G 
February 6,76f1,653 6,842,052 1,08% 6.199.820 -0,62% 
March 6,770,683 6,847,957 1.14% 6,78U79 -0,95% 

>< Aprll 6,747,406 8,865.136 1.74% 6,791,406 .1.07% 
;- May 6,747,027 6,901.253 2.29% 6,786.393 ,1.66% 
W June 6136,623 6,905.972 2.48% 6,766,327 -2,02% 

'" July 6.722,269 6,926,573 3,04% 6,775,513 -2.18% 
August 6,699,646 6,980,385 4,19% 6.158,262 -3,18% 
September 6,704.129 6,966,323 3.91% 6,764,217 -2.90% 
October 6.712,357 6,942.881 343% 6.831,719 -1.60' ... 
November 6,733.359 6,642,217 1,62% 6,920,002 1.14% 
December 6,752,273 6,312,7ag 0,90% 6,948,675 1.99% 
January 6,197,340 6,829,183 0.41"1. 6,943,439 1,117"10 

Averase Weekda~ Pusonaers 
Servlce Month 2011·2012 2012·2013 Percentage Chanae 2013-2014 Percentalle C/lanse 
February 270,350 281.543 4.14% 280,121 -0.51% 
MarCh 273,253 286.263 4.76% 281,601 0.47% 
April 278.567 2G6,13S 2,71% 281,100 ·1.76% 
May 280.553 288,384 2,191)/~ 286,442 ·0.67% 
June 2fl1.735 300,269 4.36% 302,486 074% 
July 300,066 300.228 0,05% 293,335 -2.30% 
August 266,920 286,121 7.1S% 288,390 079% 
September 268,504 304,976 5,71% 296,351 -2.82% 
OClober 286,6$2 266.456 -701% 2a9,647 7.89% 
November 298,001 243193 -18.59% 304,762 25,32% 
December 296,869 293968 -0,91>% 2.96,924 1,01% 
January 2111,448 279.154- .1),82% 217,061 .0.75% 

Tuet.-:lI*, Ma~.:;h·1 xu. 



'Melfopolltan Transportation AuthOrity Janu4rx 

NITA Ml'lfo-North Railroad 

Revenue Passensers 
Service Month 2011·2012 2012-2013 Percentalla Chan1l8 2013-2014 Percenta!le ChaRlie 
February 5,823,842 6,395,893 9.82% $,996.007 -6.25% 
March 7,067.303 7,145,214 1.10% 6,961.373 -2.57% 
April 6,804,593 6,972.024 2.46% 7,106,230 1.92% 
May 6.948,660 7,242.998 4.24% 7.198.299 -0.62% 
June 7,327.291 7,269,900 ,,{),78'10 7,095,500 -2.40% 
July 7,012.229 7.214,301 288% 7.300.166 1.19% 
August 6.704.764 7,349,146 961% 7.132,265 -2,95% 
September 6.960,470 6}54.9B2 -295% 6.785,130 0.46% 
Oelober 7,042.872 6,778.733 -3,75% 7.382,282 8,90% 
November 6,948,147 6,283,202 -9,57% 6,680,246 6,32'!. 
December 7,339.230 7,009,613 -4,49% 7,062,1:172 0.76% 
January 6,5a7,572 6,677,133 2.13% 6,526,360 -2.26'1. 

12 Monlh ~v. 6,876.414 9,924,432 0.10% 6,935,644 C.16% 
Year-to-Oate 6,537.572 6,611.133 2.13% 6,526,360 .2.26% 

2013-2Q14 
ry 6, 9 6,9;14, :( 6,B91, 109 

March S.780,117 1>,930,578 2,22% 6,B75,769 

>< Aprtl 6,777,395 6,944,531 2.47% 6,886.912 

'I May 6.795,528 6,969,059 2_55% 6,863,247 
(.) June 6,809,625 6,964,280 2.2/% 6.868,710 ·1,:.37% 
00 July 6.611,272 M81.120 2,49% 6.&75,666 -1,51% 

August 6,193,922 1.034_818 3.S5% 6.857,792 -2.S2% 
Saptember e,all2,SllS 7.017,694 3.16% 6,860,388 -2.24% 
Oelobef 6,804,18! 6,995.683 2.81% 6,910,684 ~1.22% 

November 6.815.655 6,940,270 1.83% 6,943,771 Q,05% 
December 6.836482 6,912,602 1,12% 6,948209 Q,51% 
January 6,876,414 6,924,432 0.70% 6,9l5,644 0,16% 

~varage Weekda~ Passengers 
Service Month 2011.2012 2012.2013 Percontase Chanae 2013-2014 PercenlllQe Change 
February 264.614 275,694 4,19% 271,377 -1,57% 
March 273,743 262,429 3,17% 282,708 0.10% 
April 280,302 266,303 2,14% 285,330 -0,34% 
May 263,11;2 285,714 0.92% 284,942 -0,29% 
June 293,413 296,618 1.09% 29B,379 0.59'1. 
July 290510 290.489 .(}_O1% 287,675 -0,90% 
August 266109 280_606 5,52% 279,246 .(}_56% 
September 286,603 291967 1.67% 287,934 -1.38% 
October 266,373 260,44a ·9.05% ZS5,489 9,62% 
November 293,791 264,012 -10,14% 289.669 9,72% 
December 294,479 287,219 -2.47% 284,363 -0.99% 
January 274,231 272.812 .0.52';' 267,764 _1.85% 

-;'~~:!IV 'Jhl,'<,:h H ~14 



Metropolitan Transportation Authority January 

East of Hudson 

Revenue Passe" ers 
Service Month 2011·201. 2012·2013 
Fiebruaty 5.685.834 6,265.036 159 -Ei.(!9<A. 
March 6.896.269 6,994.606 6.627,7711 -2.39% 
April 6,648,157 6,831,738 6,973,347 2.07% 
May 6.786,759 7,094.282 4.50% aSl.066 -0.47% 
June 7,164,509 7,121,125 -0.61% 6.959,429 -2.27% 
July 6,854,351 7,062.979 3.04% 7.156,528 1.32% 
August 6,551.648 7,192,537 9.78% 6,995,610 -2.74% 
September 6,860,460 6,61B,194 -3.53% 6,6S9,01l2 0.1l2% 
October 6,945,233 6,639,905 -4.40% 7,241,822 9.07% 
November 6.851,079 6,211,788 .9.33% 6.556,763 5.55% 
December 7,201,122 6,901,054 -4.17% 6,927,541 0.38% 
January 6,407,976 6,55&,573 2.37% 6,398,206 .2.45% 

12 Month Ave 6,737,950 6,791,068 0.79% 6,603,409 Q,18% 
Year-to-Oate 6,407,976 ~,5$9,573 2.37% 6,398,2Q8 02.45% 

12 Month Averases 
Service Month 2011-2012 2012·2013 Percentaae Chanae ~O13·2014 Percenlilge Change 
February 6,611,670 6,786,217 2.64% 6,759,295 -0,40% 
March 6,622,223 6.794,411 2.60% 6.745.393 -0.72% 

X 
Apnl 6,619,966 6.809.710 2,87% 6,157.193 -0.77% .. May 6.637,299 6,835.170 2.98% 6.754.426 -1,la% 

w June 6,651,644 6,831.555 2.70% 6.740.951 ·1.33% 
(0 July 6,653,465 6,848.940 2.94% 6.748.747 -1.46% 

AuguM 6,631,166 6,902,34& 4.00% 6.732,336 -2,46% 
Sel'tember 6,651,067 6,882,159 3.47% 6,735,742· ·2.13% 
October 6.657,561 6,856.715 2.99% 6.785,901 -1.03% 
November 5,673,977 6.803.441 1.94% 6.B14,549 0.16% 
December 6,697,032 8.778.435 1.22% 6.816,857 0.57% 
January 6,737,950 6,791,068 0.79% 6,80a,409 0.18% 

AveraHe Wcekdalt: P"".enaen; 
Service Month :;(011·2012 201M!Oll Percel1la!lG Chanae 2013·2014 Percenl!!lle Chanlle 
February 257,367 269.157 4,56% 265,484 .1.36% 
March 256,296 275.580 3,4S% 276,352 0.28% 
April 272.859 279.630 2,48% 279.287 ·0.12% 
May 275,544 279,003 1,26t.;.1;) 218,696 -011% 
June 286,011 289.538 1,23% 291,596 0.71% 
July 282,626 263.280 0.23% 281,333 -069% 
August 258,677 273.982 5,83% 273.031 .0.35% 
September 281,839 264.787 1,05% 281.5S8 ·112% 
October 281,728 253,501 '10,02% 279.371 10.21% 
November 288,936 260.331 ·9.90% 263,176 8,77% 
December 287,900 21>1,796 ·2.12',.{, 277,914 -1.38% 
January 261,748 267.204 -0.20% 261,650 ·2.011% 
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Metropolitan Transportation Authorl!}, JanuarY 

Harlem \.ine 

Rovonue Passenaors 
Service Month 2011·2012 2012·2013 P&rcentaae Chana" 2013-2014 Percentalle Chana" 
February 1,913.040 2,075,606 8,50% t97S,265 -4,64% 
March 2,304,100 2,321,334 0,75% 2,282,610 -2,53% 
April 2,168,956 2,2:35,081 2,11% 2,286,516 2,30% 
May 2,223,927 2,318,904 4,27% 2,326,6t8 0,33% 
June 2,320,691 2,318,256 .a,ll% 2,244,617 -3,t6% 
July 2,198,107 2,274,018 3.45% 2,330,442 2.48% 
,A.ugust 2,111,456 2,311,944 950% 2,234,767 -3,34% 
S~plember 2,253,718 2,162,096 -4,07% 2,201,297 1.81% 
October 2,283,643 2,180,347 -452% 2,436355 11.74% 
November 2,247.234 2,068,664 -7.95% 2,16Q,739 4,45% 
December 2,343,967 2.254,289 ·383% 2,303,474 2,18% 
January 2,127,333 2,182,967 2,62"1. 2.,136,2.39 .2,14% 

12 Month Ave 2,209,703 2,225,292 0.71'1. 2,241,912 0.15% 
Year-Io-Oate 2,127,:133 2,182,967 2,62.% 2,136,239 4.14% 

12 Month Averaae$ 
Service Month 2011-2012 2012·2013 Percentalle Change 2013-2Q14 Percenlllae Change 
February 2,16;,699 2,223,250 163% 2,217,264 -0.27% 
March 2,189.099 2,224,687 163% 2,212,310 .a,55% 

>< April 2,185,807 2,226.530 1,95% 2.216,656 . -<l,S3% ., MllY 2,190,178 2,236,445 :/,08% 2.217.299 .Q,S6% 
.j:>. June 2,192,501 2,236,226 199% 2,211.163 ·1.12% 
0 July 2,190,141 2,242,551 2,39% 2,215,B65 -1,19% 

August 2,184,465 2,259,258 3.42% 2,209,433 -2.21% 
September 2,188.431 2,251,618 2,69% 2,212,700 ·1.73% 
October 2,189,101 2,243,010 2.46% 2,234,034 '{).40% 
November 2.193.125 2,226,129 1.60% 2,241,707 0,61% 
December 2,197013 2,nO,656 1.08% 2,245,806 1.13% 
January 2.209.703 2,225,292 0,7t% 2,241,912 0.75% 

Averag& weekda~ Passensers 
Service Month 21)11-2012 2012·2013 Perc&ntalle Chanse 2013·2014 F'ercental!e Chans" 
F"brua!)l 86,918 89.675 3,17% 89,601 ·0,09% 
March 89,266 91.B90 2.92% 92,OS3 0.21% 
April 90.375 92.0&1 1.89% 92,051 ·0,03% 
May 90,818 91,782 1.06% 92,294 0.56% 
June 93.237 94.958 1,65% 94,888 ,{),07% 
July 91,566 92.071 (),5~% 92,157 0,09% 
,August 84,1)33 88.674 5.52'J/, 87.901 .Q.B7% 
September 93.133 93,799 0,72% 93.473 .Q,35% 
October 93,197 83#11 ·10.23% 94,351 12,78% 
November 95,500 87.117 -S,n% 94,175 603% 
December 94,527 92,943 .... 1>GBl1/~ 93,173 0.25% 
Jafluary 8\10,422 89,356 .a.01'!. 81,817 .. 1.72% 
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Metropolitan Tran$portatlon AuthOrity J~nuary 

liudson Line 

Revenue Passenlle(S 
Service Month 2011-2Q12 2012-1013 Percenllille Chanlle 2(113·2014 Percentalle Chanlle 
February 1.108,812 1.201,629 8.39% 1,151,020 -4.23% 
March 1,340,022 1,343,474 0.26% 1,316,583 -2.00% 
April 1.312,919 1.334.926- Hi!i% 1,355,099 1.51% 
May 1,349.153 1,399.291 3.12% 1,396,805 ·0.18% 
June 1,408.063 1,394.023 -1.00% I,SIO,SSe. -1.70% 
July 1.35S,000 1,401.131 3,12% 1,344,284 ·4.06% 
August 1.297.903 1,433.031 10.41% 1,373.141 -4,18% 
September 1.358,615 , 1,300.945 -4.24% 1,33M36 2.\12% 
October 1.359,365 1,304.322 -4.05% 1.447.870 11.01% 
November 1.332264 1.190.123 ·10.57% 1.280.951 7.63% 
December 1.374.664 1,321,710 ·3.85% 1.255,542 ·5,01% 
January 1,228,283 usura 1.84% 1,230,001 ·U7% 

12 Month Ave 1,319,074 1,322,973 0.30% 1,321,391 -0.12% 
Year-IQ-Oate 1,228,283 1,2S0.{l70 1.84% 1,230,001 .1.61% 

12 Month Averaaes 
Service Month 2011·2012 2012·2013 P~rcentalle Chanlle 21>13.2014 Percentalle Chanlle 
February 1,307, lOB 1,326.B25 1.51% 1,318,739 ·{t61 % 
March 1.30a,056 1,327.113 1.46% 1.316,498 -0.80% 

>< AprU 1.307,797 1,326.947 1,62% 1.318.179 -0.1:11% 

T May 1,310,054 1,333,125 1.76% 1.317.972 -U4% 
.j:>. June 1,312,224 1,331.955 1.50% 1316000 -1.20% 

July 1,312.045 1,335.482 1.79% 1.311.263 ·181% 
August 1,306,815 1,346.743 :1.06% 1.306.272 ·3.01% 
Sepiember 1,309,109 1.341.937 2.51% 1.309,113 -2.45% 
October 1,308,964 1.337,349 2..17% 1,321,075 -1.22% 
November 1,311,332 1,325,504 1.06% 1,328,644 Q.24% 
December 1,313.341 1,321 091 0.59% 1.323,130 0.15% 
January 1,319,074 1.322,973 0.30% 1,321,391 -0.12% 

Averalle Weekda~ Passenllefs 
Service Month 2011·2012 2012,2013 percentaoe Chanae 2013-2014 Percentalle Chanae 
February 50,295 51,721 2,83% 51.876 0,30% 
March 51.763 52.943 2.2B% 53.273 0,62% 
April 53.787 54.535 1.39% 54.194 '0.63% 
May 54.625 54.B80 0.47% 54,884 0.01% 
June 56,110 56.479 0.66% 57.103 1.10% 
July 55.6n 55.674 0,35% 52,£'117 -5.29% 
August 51.158 54,403 6,34% 53,433 .1,76% 
September 55594 55.710 0,21% 55,948 0,43% 
October 54.963 49,650 .. 9,67% 55,636 12.06% 
November 56,IQ9 49,S81 ·11.10% 55,262 10.79% 
December 55.091 54.024 ·1.94% 50,400 ·{Ul% 
January 51,340 51,024 01).62% 50,176 .1,66% 
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Metropolitan Transportation Authority JanIJ3ry 

New Haven Line 

Re~enu& Pass.nllllrs 
Service Month 2011·2012 2012.·2013 percental!e Cllal'll!e 2013·2014 Pilreentalle Chanse 
February 2.663.982 2.007.601 12.1$% 2.753,474 -7.64% 
MarCh 3.252.147 3.329.798 2.39% 3.248.585 -2.44% 
Apnl 3.146.262 3,261.731 367% 3.331.732 2.15%; 
May 3.215.679 3,376.0B7 499% 3.337.643 -1.14% 
June 3.435.549 3.408.846 ..0.78% 3.344.454 ·1.69% 
July 3,297,444 3,3117.830 274% 3,481.802 2,77% 

August 3,142,289 3,447.562 971% 3.387.702 ·1,74% 
September 3,246,066 3.155,153 ·2,85% 3,122,729 ·1.03% 
October 3,302,205 3.155.236 4,45% 3.357.597 6.41% 
N<lvember 3,27U81 2.953,001 ·9.74% 3,115.073 5.49% 
December 3,482.491 3.325.055 4,52% 3,368.525 1.31% 
January 3,062,3S0 3,125,736 2.40% 3,031,968 -3.00% 

1:\ Mpnth AvtJ 3,209,173 3,242,803 ',05% 3,240,107 .0.08% 
Yllar-to-Date 3,052,360 $,125,736 2,40% 3,031,968 ·3.00% 

12 Month Avera!!e5 
Service Month 2011·2012 201Z.2.013 PercentagQ Chanlle 2013·2014 Percenta!!e Chanao 
Februa.ry 3.116.863 3.236,141 3,83% 3.223,292 ..0.40% 
March 3,125,067 3,242.612 3,76% 3,216,525 -0.80% 

~ Apnl 3.126,362 3.252,233 4.03% 3,222,358 -0.92% 
I May 3.136,467 3,265.1100 4.12% ' 3,219,154 -1.42% 

.j:>. June 3,146918 3,263,375 3.10% 3,213.788 .1,52% 
N 

July 3,151280 :\,270907 3,80% 3,221,619 -1,51% 
August 3,145.885 3.296.347 4,78% 3,21&.631 -2.42% 
September 3,153,527 3,288604 4,28% 3.213.929 -2,27% 
October 3,159,496 3,276,356 3.70% 3.230,793 -139% 
November 3.169.520 3.249.S08 2.53% 3,244.299 -017% 
December 3.186.679 3.236.688 1.57% 3.247.921 0,35% 
JanLlary 3,205,113 3,242,803 1.05% 3.240,1111 -0.08% 

Averaae Weekda~ I'assenilers 
Service Month 2011·2012 2012·2013 Percentalile Chanlill 2013-2014 Pe",entalle Chanae 
February 120,153 127,761 6.33% 124,008 ·2,94% 
March 125.241 13(1,747 4.39% 130,995 0,19% 
April 128,697 133,014 3.35% 13:}.O42 0,02% 
Mlily 130.101 132.341 172% 131,518 -0.62% 
June 136.664 136 101 1,05% 139.60S 1,09% 
July 135.3&1 135335 -0.02% 136.258 0,68% 
August 123.666 130.905 5,84% 131697 0.61% 
September 133,112 135,278 1.63% 132,167 -230% 
October 133,568 120,190 -10.02% 129,384 7.65% 
November 137.327 123.279 -10,23% 133,739 8.46% 
Oecember 138,2a2 134631 -4.50% 134,340 -0,36% 
January 1:2.&,986 126,825 .0,13% 123,657 ·2.50% 
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Metropolitan Transportation Authority January 

West of Hudson 

Revenue Passen!!ers 
Service Month 2011-2012 2012-2013 Percentage Chana" 2013-2014 Percentalle ChanStl 
February 138,008 130,857 -5.18% 112.248 -14,22% 
MarCh 171.034 150.60S -11,94% 133.595 ·11,30% 
April 156.436 140.286 -10,32% 132,S53 -$.28% 
May 159.901 148,716 '6.99% 137.233 .7.72% 
Jure 162.782 148,825 ·8.57% 136,071 -8.57% 
July 157.878 151,322 -4.15% 143.ll40 .5,08% 
August 153,116 156,609 2.28% 136,65& .12.74% 
September 100,atO 136,7B6 36,77% 127,068 -7.11% 
October 97.639 138,828 42.18% 140,460 118% 
November' 97.068 71,414 ·26.43% 123.483 12.91% 
December 138,106 108.559 ·2140% 135.331 24,66% 
January 129,69~ 117,560 -9.29% 128,152 9.01% 

12 Month Ave 138,465 133.364 -3.68% 132,235 .;).85% 
Year-to-Pate 129,596 117,560 -11.29% 128.162 S.Ol'!. 

12 Month Avera liS 

Servite Month 2011.2012 2012:·2013 Per(;enta e Chan e 2013·2014 han e 
February 157.689 13l,a69 -12.57% 131.814 
March 157.894 13S.167 -13.76% 130,396 -4.24% 

>< April 157.429 134.821 -14.36% 129,779 ·3.74% 
T May 158.230 133,889 -15.38% 128.&22 -3-18% 
.j>. June 157,982 132.72.6 -15,99% 127,759 ·3.74% 
W 

July 157,807 132.179 ·16,24% 127.119 ·3,63% 
August 156.756 132.470 -15.49% 125.456 -5.29% 
September 151,842 135.535 ·10.74% 124,646 -6.03% 
October 146.621 138,966 -5.22% 124.782 -10.21% 
November 141,678 136,8311 -3.42% 129.121 ·$.63% 
Oecember 139.451 134,367 -3.65% 131.352 -2.24% 
J~nu"ry 138,465 133.364 -3,68% 132,235 .0.85% 

AV8ra1l8 Weekda:t: Passeosers 
Service Month 2ll11.2012 20n·2013 Percentalle Chans" 2013·2014 Percentas" Chan!!!! 
February 7,2.47 6.537 -9.S0"lo 5.893 -9.85'% 
March 7,447 6.S49 .. 83:>3% 6.356 .7.20% 
April 7,443 U73 -10,35'1'a 6,043 -9.44% 
May 7.618 6,771 ·11,12% 6.247 -7.74% 
June 7.402 7,080 -4.35% 6783 -4,19% 
July 7,884 7,20$ -S.56% 6,543 -9,24% 
August 7,232 6,824 -564% 6.215 -8,92% 
September 4764 7,180 50.71% 6346 -11.62% 
October 4,645 6,942 49.45% 6,118 -11.87% 
November 4,855 3.675 ·24.30% 6.493 76.68% 
December 6,519 5.421 ·17.60% 6,449 18,96% 
January 6,483 s.GOa ·13.50% 6,115 9.04% 
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Metropolitan Transportation AuthOrity Janu3Q: 

POri Jervis Line 

Revenuo Pass. oilers 
Service Month 2011·2012 2012·2013 Percanta!!a Chanil8 2013·2014 Percentaile Chana" 
February 94.908 81,766 ·13.85% 69,549 -14.94% 
March 117,095 93.911 -19.80% 82.460 -12.19% 
April 108,000 8S.819 -17.76% 112,564 ·704% 
May 111,096 93,989 ·15.40% 85,089 ·9.47% 
June 116,786 f)4,4S2 ·19.12% 83,426 -11.67% 
July 110,772 97,178 ·12,27% 91,2B6 -6,06% 
August 104,640 100,a55 ·3,62% 89,188 ·11,57% 
September 50,582 85,604 59.24% 80,627 .5.81% 
October 46,093 57,075 86,91% 86,989 ..0.10% 
Noyember 46,692 47,613 1.97% 75,365 58,29% 
December 85,576 67,755 -20,82% 83,241 22,86% 
January 80,510 13,570 -8.69% n,644 5.$4% 

12 Month Ave 89,401 84,382 -5.61% 82,286 ·2.48% 
Year·!Q-Date aO,STI) 73,570 -8.69% 17.644 5,S4% 

12 MQf\th Averailes 
Service Month 2011·2012 2012·2013 Percentase Chanse 2013·2014 Percentage Chanse 
February 109,659 aa,306 ·19,47% 83,364 ·6.60% 
March 109,614 ae,374 -21.20% 82.410 -4,59-% 

X April 109,134 94,775 -22,32% SUBS ·3.40% ... May 109,578 63,350 -23,94% 81.14!l ·2.64% 
.j>. June 109,683 81,489 -25.71% 80,229 -1.55% 
.j>. 

July 109,610 60,356 -2.5.69% 19.738 ..0,7/% 
August 106,603 80,040 ·2.6.30% 78.766 -1.59% 
September 103,616 82,\)59 ·19.94% 18,351 -5,55% 
October 98,248 86.374 -12,09% 78,344 -9.30% 
November 93,185 86,451 -7.23% 80,656 ·6,'fO% 
December 90.769 84,966 '6.39% 81,947 -3.55% 
January 8$,401 84,382 ·5.61% 82,2116 .2.48% 

AI/craie Weekdal! Passengers 
Service Month 2011·2012 2012·2013 Percentalle Cl1anlje 2013·2014 Percentalle Chan!!" 
February 4,981 4,064 -18.01'1. 3.6411 ·10,67% 
March 5,100 4,271 -16.25% 3,922 -S.16% 
April 5,136 4.224 -17.79% 3,755 -11.10% 
May 5,293 4.280 -19,14% 3,874 ... 9.480/, 
June 5,311 4,493 ·15.40% 4.158 -7,47% 
july 5,531 4,630 ·16,29% 4.159 ·10.Hl~~ 
August 5.037 4,396 -12,73% 4.056 -1.7Z% 
september 2.409 4,491 86.43% 4<l26 -10.35% 
October 2,192 4,354 98.&3% 3,790 -12.95% 
No~ember 2.336 2,4$$ 5.09% 3,963 61.43% 
December 4,077 3,383 -17,02% 3,961 17.2fY% 
January 4,031 3,511 -12.90% 3,706 5.56% 
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Metropolitan Transpo11tltlon AuthOrity January 

• PascBck Vallev Line 

Revenue Passen!!ers 
Servlee Montll 2011·2012 2012·2013 Pereentall" Change 2013·2014 percentaile Chanll~ 
February 43,100 49,091 13.90% 42,599 ·13.02% 
March 53,939 56,697 5.11'!. 51,129 -9.82% 
APffl 48,436 51.467 6.26% 50,319 -2.23% 
May 48,605 54,727 12.13% 52,144 -4.72% 
June 45,996 54,373 18.21% 52,645 -3.18% 
July 47,106 54,144 14.94% 52,352 -3.31% 
August 48,475 55,754 15.01% 47,457 -14.86% 
September 49,428 51,184 355% 46.441 -9.27% 
October 51,546 51,753 0.40% 53,471 3.32% 
November 50,376 23,801 -52.75% 46,118 1Q2.17% 
Oecembflr 52.532 40.804 ·22.33% 52.090 27.66% 
January 4a,026 43,990 .10.27% 50,508 14.62% 

12MonlhAv& 49,064 48,982 .0.17% 49.949 1.97% 
Year-te-Dale 49,026 43,990 -10.27% 50,508 14.8:<% 

12 Month Avera!!"$ 
Service Month 2011-2012 2012·2013 Percenta2e Chanae 2013·2014 Pereuntalle Cllan!!" 
February 48,030 49,563 319% 48,449 -2.25% 
March 48,280 49,793 3.13% 47,985 ·3.63% 

X April 48,295 50,046 3.63% 47.590 -431% 
T May 48,652 50,539 3.86% 47.S75 ·5,1$7% 
.". June 48,298 51,237 6.08% 47,531 -7.23% C1I 

July 48,197 51.824 7.52% 47.361 -8.57'4 
August 48,153 52.430 8.8S% 46.691 '10,9$% 
Septemeer 48.226 52,576 9.02% 46,295 -11,95% 
Odobet 48312 52.594 8,73% 4&.439 -11.70% 
November 48.493 50'.379 :;,6e% 48.41$5 ·3.80% 
Decembflr 48.682 49.402 1.48% 49,405 0.!11% 
Jan~ary 45,064 48,&82 -0.17% 49,949 1.97% 

Averaa" Wcekda~ Pass<I!!26rs 
Service Month 2011-2012 2012·2013 Percentasc Chanse 2.013-2014 Perceotaae Challl!e 
February 2,266 2,453 5.26% 2245 ..a,4S'% 
March 2,347 2,578 9,84% 2,433 -5.61% 
April 2,305 2,449 6.25% 2.286 -6.58% 
May 2,325 2.491 7.14% 2.372 ..j,77% 
Jurte 2,091 2,587 23.72% 2,625 1.49% 
July 2,353 2.579 9.50% 2,384 ·7.56% 
AU9(.1s1 2,195 2.42& 10.62% 2,159 -11.08% 
September 2.355 2,56S 14.18% 2,320 -13.72% 
October 2,453 2.588 5,50';) 2,328 -10.05% 
Novembflr 2.519 1,220 -51.57% 2,530 107.38% 
December 2.S02 2,038 -18,55% 2AB2 21.1!l% 
Janllary 2,452 2,091 -14.46% 2,408 14.86% 

~tl'J~~jo'( ~~nl'11 201.ot 



Metropolitan Tranlportatian Authority Jalluary 

MTA 6rldges& Tunnels 

Z011-2012 :\012-2013 Percenla e Chan e 2013-2014 Percenta e Chan $ 

20,176,f44 21,280,142 S.47"" 19,831,970 -S,$1% 
March 23.928232 23.927,645 0,00'% 23.376.021 -2.31% 
Aplll 23,59331i5 23,651.425 0,26% 23,e3S,588 ·0,05% 
MaV 26.144,869 20,192.764 0,19% 25,045.252 ·0,59% 
June 25.289,003 26.233.363 -0,22% 24,73a,988 -1.96% 
July 25,490.11>8 24.887.622 -2,37% 24,886.530 ().QOo/, 

August 24.253.530 25,669.824 5,84% 25,636.599 -0.13% 
September 23.976.096 23.763.047 -0.69% 23.B10,071 0.20% 
October 24.135,980 22,926,321 -5.00% 25.056.350 9.28% 
November 23,443,442 20.945,342- -10.66% 23.176.130 10.65% 
O~cember 23.GG5,382 23,355.262 ·1.31% 23.022.593 .1.42% 
Ja"uary 21,776,550 22.290,223 2.360/. 2(),7SS,701 -6.88% 

12 Month Ave 23,139,450 23.593,748 -O.S1% 23,5&1.23'3 -0.05% 
Year.to-Oate 21,716.550 22,290,223 2.36% 20,755,701 .a.S!% 

12 Month Averalilos 
Strvlct MOllth 2011·2012 2012·2013 Percenta!!ft ChJnae 2013·2014 Percentaile Chanse 
February 24,235.073 23,831.450 -1.67% 23.473.007 -1.50% 
March 24.186.313 23.831.401 -1.45% 23.427.099. -1.70% 

~ 
Aprtl 24.106.894 2:3.836.239 -1.12% 23.426.029 -1.72% 

I Mav 24.037.229 23.640,229 -0.82% 23,4\3.736 -1.79% 
.j>.. June 23.983.2.24 23.B35.592 -0.62% 23.372,538 -1.94% en July 23.942.313 23,785.326 -0.66% 23.372.441 -1.74% 

August 23.779.919 23.903,353 0.52% 23.369.679 -2.23% 
September 23.726.452 23,885.599 0.67% 23.373.597 -2.14% 
October 23,615.230 23.784.951 0,72% 23.550.933 -0.98% 
November 23,587.461 23,576.786 0.04% 23.736.832 0.68% 
December 23.625.465 23.550.942 -!1.~2% 23,709.110 0.67% 
January 23,fj9,450 23,593,745 -0.61% 23,581.233 -(1.05% 

Average Weekday Passen!i!ers 
Service Month 2011-2012 2012·2013 Percentalle Chan!!e 2013-2014 Percents!!" Chana" 
February 750,861 768,649 2.37% 765.137 -0.<16% 
March 788.941 797.238 1.05% 776.860 -2.55% 
Apnl 812,864 806.640 -0.52% 801.771 -0.135% 
May 833,621 831,734 .Q.23% 834.831 0.37% 
June 855,694 853,960 .Q.23% 838.525 -1.61% 
JUly 653,553 829.552 -2.81% 824.594 -0.60% 
August 832.806 842,278 \.14% 837,517 -0.57% 
September 8;<3.591 821457 -0.26% 811.BOO -l.U% 
October 801,026 136.213 -8.08% 817.107 10,98% 
November 801.634 725.399 -9.51% 802,582: 10.64% 
December 793,943 802.267 lJl5% 185,274 -;2.12% 
January 748,115 755,0110 0.93% 701,326 _7.12% 
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Current Hedge Activi 

Ultra low Sulfur Diesel Hedges Natural Gas Hedge 

lockln Gallons lock in MMBtus 

Start End Price/Gal Hedged/Mn Start End Price/MMBtu Hedged/Mn 

Oct-lOl2 Mar-2014 $3.057 129,030 

Oec-20U Oct-2014 $2.890 367,758 ' 

Jun-2013 Nov-20l4 $2.942 543,934 II< 

Dec-1013 Dec-2014 $2.871 428,273 II< 

Jan-2014 Jan-201S $2.899 381,159 '" 
Jao-2014 Jan-20IS $2.940 288,280 '" 
Mar-1014 Mar-lOIS $2.883 259,403 '" 

X May-20B Mar-201S $2.770 180,270 * 
T 

May-20B Mar-201S $2.770 180,270 *' ~ 
co 

May-2014 Apr-20IS $2.814 228,094 '" 
Jun-2Q14 Jul-20iS $2.826 465,582 ... 

Aug-2014 Aug-lOIS $2.824 229,883 '" 
Sep-20I4 Sep-201S $2.822 420,968 >It 

NO\l-2014 Od-20lS $2.787 228,375 '" 
Dec-2014 Dec-201S $2.769 425,026 '" 
Feb-201S Jan-2016 $2.836 231,917 >I< 

.. Reflect average of monthly hedged gallons· contract terms vary by mantI! for hedge duration. 

Diesel Fuel Natural Gas 

12.l! ~ 2Q16 l!U! .w.i l!!.li 
2013 November Plan $2.89 $2.78 $2.81 $3.98 $4.16 $4.28 



Annual Impact as of arch 11,2014 

($ in millions) 

~ 2015 2016 

Ultra Low Sulfur Diesel 

Current Prices vs. November Plan ($4.972) ($3.261) $4.428 
Impact of Hedge 0.861 (0.2.92) (0.004) 

Net Impact; fav/(Unfav) ($4.ll1) ($3.552) $4.424 

Compressed Natural Gas 

Current Prices vs. November Plan ($22.381) ($1.413) $0.958 
Impactof Hedge 0.000 0.000 0.000 

X 
;- Net Impact: fav/(Unfav) ($22.38l) (SlA13) $0.958 .j:>. 
(0 

Summary 

Current ?rices vs. November Plan ($27.353) ($4.673) $5.386 
Impactof Hedge 0.861 (0.292) (0.004) 

Net impact; Fav/(Unfav) ($26.492) ($4.965) $5.381 

Estimated impacts are based on monthly average price times forecast usage, which may differ from actual purchases. 
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MARCH 2014 

MTA REAL ESTATE 

FINANCE COMMITTEE AGENDA ITEMS 

1. ACTION ITEMS 

MTA NEW YORK CITY TRANSIT 

a. Lease Agreement with The New Stand LLC for operation of retail gift shop J 
newsstand at 14 Street-Union Square station, Canarsie Ave line, Manhattan 

b. Lease Agreement with Consul International, Inc. for operation of newsstand at 14 
Street-Union Square station, Lexington Ave line, Manhattan 

MTA METRO-NORTH RAILROAD 

c. Modification to lease with 1687 Properties LLC I Dyson Foundation relating to 
parking spaces at Poughkeepsie Station 

d. Modification to lease with Apple Inc. relating to "Carey's Hole" at Grand Central 
Terminal 

e. Modification to policy included within Guidelines for Selection of Tenants for Grand 
Central Terminal 

MTA CAPITAL CONSTRUCTION 

f. Authorization to enter into agreements with long stay residential hotels to 
accommodate temporary relocation of residential residents in connection 'with 
Second Avenue Subway project 

MT A LONG ISLAND RAIL ROAD 

g. License agreements with Maglios Catering, Victor Ferruggiari, Expressway Mobile 
Catering Inc., and Kenneth James Patrick Doran to operate coffee trucks at Seaford, 
Amityville, Kings Park and Massapequa stations 

MTA STATEN ISLAND RAPID TRANSIT OPERATION AUTHORITY 

h. Approval of Final Environmental Impact Statement findings relating to Staten Island 
Railway's rail yard in St. George, Staten Island 

METROPOLITAN TRANSPORTATION AUTHORITY 

i. All-Agency Real Property Disposition Guidelines and All-Agency Personal Property 
Disposition Guidelines required by Public Authorities Law Sections 2895-2897 
(To be distributed) 
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2. INFORMATiON ITEMS 

a. Status report on month-to-month licenses 

b. Status report on Grand Central Terminal Vanderbilt Hall events 

c. Status report on Grand Central Terminal Graybar Passage retail kiosks 

d. Extension of Entry Permit,· between MTA Bridges and Tunnels and Spring 
Scaffolding, at Queens Midtown Tunnel in Manhattan 

e. Modification of license agreement between LlRR and Village of Lynbrook for 
operation of commuter parking lots at Lynbrook Station 

f. Disposition of underground easements for former Ninth Avenue EI in the Bronx 

g. lease agreement with ih Ave Candy Corp. for operation of newsstand at 14th Street 
subway station, Seventh Ave/Broadway Line, Manhattan . 

Legal Name 

New York City Transit Authority 
The Long Island Rail Road Company 
Metropolitan Suburban Bus Authority 
Metro-North Commuter Railroad Company 
Triborough Bridge and Tunnel Authority 
MTA Capital Construction Company 
MTA Bus Company 

Popular Name 

MTA New York City Transit 
MT A Long Island Rail Road 
MT A Long Island Bus 
MT A Metro-North Railroad 
MTA Bridges and Tunnels 
MTA Capital Construction 
MTA Bus Company 

Abbreviation 

NYC Transit 
LlRR 
LI Bus 
MNR 
MTAB&T 
MTACC 
MTA Bus 

Stalen/s/alld Rapid Transil Operating Authority is a subsidiary of/he Metropolitan TrQl1.\portation Authority. 
Its popular name is MTA Staten Island Railway (abbreviated SIR). 

Manhattan and Bron.x Surface Transit Operating Authority is a subsidiary of the New }'ork City Transit Authority 
(abbreviated as MaBSTOA). 
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Staff Summary 

Subject 

LEASE AGREEMENT 
Department 

REAL ESTATE 
Department Head Name 

JEfFREY B. f(OSEN 
Department Head slgna}Uro .. 

, L-/ 

Project Manager Name 

Date 

MARCH 24, 2014 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Metropolitan Transportation Authority 

Page 1 of 2 

MICHAEL T. THADATHIL 

Order To 

1 Flnanee Committe. 

2 Soard 

AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

SECURITY: 

COMPENSATION: 

COMMENTS: 

Board Action 
Date Approval Info Other Order Approval 

03124114 X 

OS/26/14 X 

. MTA New York City Transit ("NYCT") 

The New Stand LLC 

3 Chief of Staff 

2 

Internal Approvals 
Order 

Legal 

Union 01, 14th Street-Union Square Station (Canarsie Ave. line, mezzanine level), 
Manhattan 

Operation of a retail gift shop I newsstand 

Approval of terms 

10 years 

156 square feet 

Three months of year 5 rent plus "good guy" guarantees from George Alan Bender and 
Alex Kendall and a limited corporate guarantee from Cayuga Capital Management, LLC 
(limited to six months' rent after vacating of premises) 

Y!!r Annual Monthly % Increase 
1 $60,000.00 $5,000.00 
2 $61,800.00 $5,150.00 
3 $63,654,62 $5,304.55 
4 $65,563.53 $5,463.63 
5 $67,530.53 $5,627.54 
6 $69,556.44 $5,796.37 
7 $71,643.14 $5,970.26 
8 $73,792.43 $6,149.37 
9 $76,006.20 $6,333.85 
10 $78,286.39 $6,523.87 

3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 
3.00% 

Per Sq. Ft. 
$384.62 
$396.15 
$408.04 
$420.28 
$432.89 
$445.87 
$459.25 
$473.03 
$487.22 
$501.84 

MTA Real Estate issued a request for proposals ("RFpII
) for this retail I newsstand space and received two responsive 

proposals. A partnership led by George Alan Bender (The New Stand LLC) proposed the highest rent. offering $60,000 for 
the initial year with 3% annual increases over the term of the lease. The proposed rent exceeds the fair market value of 
the space as estimated by MT A Real Estate's independent consultant. Over the ten-year term, the present value of the 
proposed rent, using a 9% discount rate, is $432,316. 
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Staff Summary 
FINANCE COMMITTEE MEETING 
THE NEW STAND llC(Cont'd.) 

Details of the proposals are listed in the following table: 

Name of Proposer First Year Rent 

The New Stand LLC $60,000 
GulamZilani $26,928 

Metropolitan Transportation Authority 

Page 20f2 

Present Value: Ten Year Term, 
9% Discount Rate 

$432,316 
$194,022 

Mr. Bender ( and his partners) has experience owning or operating small businesses in New York City. The full renovation 
of the space and other start-up costs will be financed by an affiliate of the proposer, Cayuga Capital Management LLC, a 
private real estate investment firm based in New York City. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with The New Stand 
LLC on the above-described terms and conditions. 
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Staff Summary 

Subject 

LEASE AGREEMENT 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY B. ROSEN 
Department He~'Signature 

" 

Pro)ectManager Name 

MICHAEL T. THADATHIL 

Board Action 

Order To Date Approval 

1 Flnanc. Committee 03/24/14 X 

2 Board 03/26/14 X 

Info Other 

Date 

MARCH 24, 2014 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Raf. # 

Order Approval 

3 Chief of 

Metropolitan Transportation Authority 

Page 1 of 2 

Internal Approvals 

Order A lProYflI 

~ 
1 Legal I ti'f 

, "0 A I" 
2 Chief Financial Officer Til ... 

AGENCY: 

LESSEE: 

MTA New York City Transit ("NYCT") 

Consul International, Inc. ("Consul") 

LOCATION: Unit 02, 14th Street-Union Square Station, (Lexington Ave line), Manhattan ("Unit 02") 

ACTIVITY: Operation of a newsstand 

ACTION REQUESTED: Approval of terms 

TERM: 10 years 

SPACE: 174 square feet 

COMPENSATION: Year Annual Month!~ % Increase PerSg.Ft. 
1 $176,400.00 $14,700.00 $1,013.79 
2 $181,692.00 $15,141.00 3.00% $1,044.15 
3 $187,142.27 $15,595.19 3.00% $1,075.53 
4 $192,757.04 $16,063.09 3.00% $1,107.80 
5 $198,539.66 $16,544.97 3.00% $1,141.03 
6 $204,495.82 $17,041.32 3.00% $1,175.26 
7 $210,630.71 $17,552.56 3.00% $1,210.52 
8 $216,949.56 $18,079.13 3.00% $1,246.84 
9 $223,458.12 $18,621.51 3.00% $1,284.24 

10 $230,161.89 $19,180.16 3.00% $1,322.77 

COMMENTS: 

MTA Real Estate issued a request for proposals ("RFpl) for Unit 02 and received eight responsive proposals. Consul 
proposed the third highest rent. offering $176,400 for the initial year with 3% annual increases over the term of the lease. 
The proposed rent exceeds the fair market value of the space as estimated by MTA Real Estate's independent consultant. 
Over the ten year term, the present value of the proposed rent, using a 9% discount rate, is $1,271,006. 
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Staff Summary 
FINANCE COMMITTEE MEETING 
CONSUL INTERNATIONAL (Cont'd.) 

Details of the proposals are listed in the following table: 

Name of Proposer First Year Rent 

Poshora Market Corp. $220,000 
GulamZilani $207,072 

Consul International, Inc. $176,400 
Rainy Day News $150000 

Jal Bajrang Newsstand Corp $108 000 
George Alan Bender $121 800 

Mohammed L.A. Khan $96,000 
Hasmukbhai Patel $95,000 

Metropolitan Transportation Authority 

Page 2 of2 

Present Value: Ten Year Term, 
9% Discount Rate 

$1 592,204 
$1,492,006 
$1,271,006 
$1080,783 

$985,580 
$877,610 
$705!289 
$678,441 

Poshora Market Corp., the highest proposer, withdrew its proposal in late December. Gulam Zilani, the next highest 
proposer, was willing to lease Unit 02 if he was also awarded a lease for Unit 01 at the 14th Street-Union Square Station, 
above the Canarsie Avenue Line,(also offered pursuant to the RFP.) However, MTA Real Estate proposes to lease Unit 
01 to a different proposer, the New Stand, LLC, as described in a separate staff summary presented to for Board action 
this month. (The combined rent Mr. Zilani proposed for Units 01 and 02 is less than the combined rent proposed by 
Consul and ttJe New Stand LLC.) 

Consul's principal, Mr. Fakhrul Alam, is a longtime, successful operator of newsstands throughout the New York City 
Transit subway system. He currently operates 10 newsstands within Manhattan (including four at 42"d Street - Grand 
Central) and was recently awarded the newsstand at 14th Street- 8th Avenue (see November 2013 staff summary). He has 
the resources to complete a full renovation of the newsstand and has a good rent payment history with MTA 

Based on the foregOing, MTA Real Estate requests authorization to enter into a lease with Consul on the above-described 
terms and conditions. 
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Staff Summary 

Subject 

LEASE MODIFICATION 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY B. ROSEN 
Department Heaa,J~!l!r&'/ 

, ,¢~ 

Project Manager Name 

MICHAEL DANIELS 

Date 

MARCH 24, 2014 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. #. 

Metropolitan Transportation Authority 

Page 1 of 1 

Board Action Internal Approvals 

Order To 

1 Finance Committe. 

2 Board 

AGENCY: 

LESSOR: 

LOCATION: 

CURRENT USE: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 

3/24/14 X 

3/261114 X 3 

2 

MTA Metro-North Railroad ("Metro-North") 

1687 Properties LLC ("Landlord") 

Approval 

Chief of Staff 

Chief Financial Officer 

19-21 Water Street, Poughkeepsie, NY 

Parking lot for MNR customers and employees 

Approval of lease modification 

1/1/2006 - 12131/2055 

Approximately 33,000 sq ft of parking space (68 spaces) 

Order Ap rova), 

1 Legal L \J! 
k.t~~4 nO 

$5,900.00 per annum, with annual increases pegged to city property tax rate increases 
(unchanged). 

Since 2006, Metro North has leased this parking facility, located in close proximity to the Poughkeepsie Station, for Metro­
North employee and agency vehicle parking. In 2012, the City of Poughkeepsie sold the property to 1687 Properties LLC, 
a subsidiary of the Dyson Foundation, which assumed the lease with Metro-North (the "Lease"). 

The Dyson Foundation has converted the adjacent area into a public park that celebrates the history of Poughkeepsie and 
serves as the gateway to the new elevator to the "Walkway Over the Hudson" located on adjacent state property. The 
Walkway Over the Hudson is expected to attract over 500,000 visitors a year when the 21-story, glass-enclosed elevator 
opens in April 2014. 

As the Lease entitles Metro-North to exclusive possession of the 68 spaces in question, Landlord has requested and 
Metro-North has agreed that during weekends and holidays (when, as a practical matter, demand for employee and 
agency vehicle parking is substantially reduced in any case) Metro-North will allow 53 of such parking spaces to be used 
by visitors to Walkway Over the Hudson. The rent will remain unchanged as Metro-North's use of the lot will not be 
impacted. The Landlord will be responsible for the additional signage notifying the public of this weekend parking 
arrangement, and will take over responsibility for garbage relTloval during weekends and holidays. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease modification on the above-deSCribed 
terms and conditions. 
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Staff Summary 

Subject 

LEASE MODIFICATION 
Department 

REAL ESTATE 
Department Head Name 

. JEFFREY 8. ROSEN 7 

DepartmentHead~.~~ ...... 

Project Manager Name 

NANCYMARSHALL 

Board Action 
Order To Date Approval 

1 Finance Committe. 3/24114 X 

2 Board 3/261114 X 

Date 

MARCH 24, 2014-
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. #-

Info Other Order Approval 

3 Chief of Staff 

Metropolitan Transportatlon Authority 

Page 1 of 2 

Internal Approvals 
Order 

2 Chief Financial Of 

AGENCY: 

TENANT: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

MT A Metro-North Railroad ("Metro-North") 

Apple Inc. dba Apple 

Grand Central Terminal 

Lease modification 

Approval of modification terms 

Unchanged (10 years and two 5-year options) 

, Portion of area covered by Lease in "Carey's Hole" 

$2.625 million 

The portion of Grand Central Terminal known as "Carey's Hole" encompasses spaces on two levels in the southwest 
corner of the Terminal ("CH1" and "CH2"), which are located, respectively, one leve! and two levels below the level of the 
Terminal's Main Concourse, For many years, Carey's Hole was occupied by facilities for Metro-North train crews. 
However, such facilities are now located upstairs in Grand Central's Hall D tower, in space that was formerly occupied [in 
large part] by a tennis club, 

The 2011 lease between Metro-North and Tenant (the "Lease") entitles Tenant to occupy, in addition to Tenant's store on 
the east and north balconies overlooking the Main Concourse, a portion of CH2 that Tenant intended to use as an 
employee break and meeting facility ("Tenant's CH2 Space"). However, due to timing constraints during the push to open 
Tenant's store in 2011, Tenant has to date elected not to take occupancy of CH2, having opted instead to lease space for 
such purpose in the Graybar Building. 

The Lease contemplated that Tenant would perform certain work in Carey's Hole (the "CH Work") consisting of (a) 
demolition work within Tenant's CH2 Space (which Tenant has completed) , (b) the modification and extension of egress 
stairways, construction of a new elevator shaft and installation in such shaft of a new elevator (the uCH Stair & Elevator 
Work"), which is the subject of the proposed Lease modification, and (c) construction of a demising wall for the CH2 
Space and the fitting out of the CH2 Space to the extent required for Tenant's occupancy (the "Other CH2 Work"). 

Given that Tenant itself had no immediate need for the CH Stair & Elevator Work to be completed, Metro-North and MTA 
Real Estate have thought it prudent to allow such work to be deferred pending analysis of potential alternative railroad 
andlor commercial uses for CHi itself and while planning proceeded with respect to a variety of major initiatives 
potentially impacting CHi and the vertical transportation and other building systems by which it and CH2 are served, 
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Staff Summary 
FINANCE COMMITTEE MEETiNG Metropolitan Transportation Authority 

Lease modifcation (Cont'd.) 
Page 2 of2 
including (a) a pending leak remediation project relating to 42nd Street and Vanderbilt Avenue, (b) the proposed 
development of a major restaurant complex that is expected to occupy (in addition to the west side of Vanderbilt Hall) 
areas immediately above CHi and (c) a major new office tower, and associated public circulation facilities, that are 
expected to be developed immediately west of CHi. 

In light of the potential uses that have been identified, Metro-North has determined that its interests would be belter 
served by two hydraulic piston elevator cabs, rather than the single geared traction cab that Tenant originally undertook to 
provide, and by having such elevators continue to street level, rather than terminating at the Main Concourse level as 
contemplated by the Lease, a change that would not be possible if a geared traction cab were used as contemplated by 
the Lease. 

The proposed Lease modification would obligate Tenant to make a lump sum payment of $2.625 million to Metro-North, in 
consideration of Metro-North relieving Tenant of responsibility for the CH Stair and Elevator Work. Such amount reflects 
the estimated cost of the CH Stair & Elevator Work (including contingency and overhead), as determined by Metro-North's 
capital projects department. Tenant would remain responsible for the performance of the Other CH Work, if and when 
Tenant elects to occupy CH 2; and in all events the proposed Lease modification would leave unaffected Tenant's 
obligation to continue to pay rent for Tenant's CH2 Space, which Tenant has faithfully honored from the outset. 

Based on the foregoing, MTA Real Estate requests authorization to enter into an amendment of the Lease on the above­
described terms and conditions. 
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Staff Summary 

Subject 

GUIDELINES FOR SELECTION OF TENANTS 
Department 

REAL ESTATE 
Department Head Name 

JEFFREY 8. ROSEN? ,'-

Department Head~,!aJiat1'/~ 
,_>"",r /" 

Project Manager Name 

NANCY MARSHALL 

" 
Board Action 

Order To Date Approval Info Other 

1 F1n.nco Committee 3124/14 X 

2 Board 3/26114 X 

Date 

MARCH 24, 2014 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Order Approval 

3 Chief of Staff 

Metropolitan Transportation Authority 

Page 1 of 2 

Internal Approvals 
Order 

Legal 

:2 Chief Financial 0 

PURPOSE: 

COMMENTS: 

To obtain MTA Board approval to modify an existing policy included within the Guidelines for 
Selection of Tenants for Grand Central Terminal ("GCT") 

In October 2009, the MTA Board approved improved guidelines for selecting GCT tenants. To give MTA enhanced 
protection under existing leases, MTARE hereby proposes to modify the GCT tenant selection guidelines to require 
current GeT tenants who seek new leases at GeT to agree to modify their current leases to conform to the security 
deposit and lease guaranty obligations that are now required for all new leases at GCT, which are generally more 
stringent than those of most of the older leases. The proposed modification would reduce Hie significant financial cost to 
the MTA when existing tenants hold over after the expiration of their lease term. The proposed modification modifies Step 
3 of the Procedures for Evaluation of Proposals as follows: . 

Step 3: Initial Determination of Responsibility: 

The third step is an initial determination of responsibility by the Director of GeT Development The Director of 
GeT Development may determine that a prospective tenant is not responsible for any reason contemplated by the 
General Policies and Procedures (including unsuitability due to a record of criminality, lack of integrity, violations of the 
Procurement Lobbying Law (State Finance Law §§ 139-j and 139-k)). 

A prospective tenant shall be deemed "not responsible" (and thus disqualified and eliminated from consideration 
by the Director of GeT Development) if (a) such prospective tenant, or any Affiliate of such prospective tenant, owes, by 
reason of an amount due not more than five years prior to the date of the RFP, in excess of $10,000 to the MTA, (b) such 
amount is not (in the view of the MTA Legal Department) the subject of a bona fide dispute and (c) such amount has 
remained unpaid for more than 90 days; provided, however, that before disqualifying any prospective tenant by reason of 
any such non-payment, the Director of GCT Development must provide written notice of such non-payment to such 
prospective tenant and afford such prospective tenant a period of not less than 30 days to pay the amount that remains 
unpaid. Late payment, as opposed to non-payment, shall not constltute grounds for disqualification of an otherwise 
responsible prospective tenant (although it may be taken into account in scoring proposals, as described above under the 
heading "Selection Criterion A"). A prospective tenant may be deemed "not responsible" (and thus may be disqualified 
and eliminated from consideration by the Director of GeT Development) if such prospective tenant, or an Affiliate of such 
prospective tenant, (a) is the current tenant in the space being offered by the RFP or any other retail space at GeT, and 
(b) refuses to agree to amend its current lease for such space to include security proviSions identical to those in the draft 
lease issued as part of the RFP. ' 
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Real Estate Policies (Cant!d.) 
Page 2 of2 
Additionally, MTARE will correct references in the "Application" section of the GCT tenant selection guidelines by 
replacing the last sentence of the section with the following: 

Application 

These guidelines ("Guidelines") apply to the selection of lessees for leases of commercial spaces at Grand Central 
Terminal ("GCT"). They do not apply to the selection of licensees at GCT, which is governed by policies adopted by the 
Board in January, 2006 and April, 2009. (The principal difference between a lease and license for these purposes is that 
a license is terminable at the discretion of the licensor for any reason upon short notice, typically 60 days.) These 
Guidelines supplement the MTA Real Estate Department Policies and Procedures For the Leasing-Out and Sale of Real 
Property, adopted by the Board on March 13, 2013, as such policies and procedures may be amended from time to time 
(the "General Policies and Procedures';. In the event of any conflict between these Guidelines and the General Policies 
and Procedures, these Guidelines will govern. 
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Subject Date 

AGREEMENTS FOR TEMPORARY HOUSING MARCH 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY B. RO§EN 
Department Head SI9nat::...-r/// ·;;::/#-1 

~ 

Contract Manager Name 

Project Manager Name Table of Contents Ref. # 

HELENE CINQUE 
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Board Actlon Internal Approvals 
Order To 

1 Finance Committe" 

2 Board 

AGENCY: . 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

COMMENTS 

Date Approval Info Other Order Approval Order Agproval 

3/24/14 X 1 legal ~ 
~ 

3126/14 X 3 Chief of Staff C'V~-1~ ~, V 
2 Chief Financial offlce~ 

MTA Capital Construction Company ("MTACC") (Second Avenue Subway Project) 

Buildings in Manhattan that may be impacted by Second Avenue Subway Construction 

Temporary residential relocation 

Approval to enter into agreements to accommodate temporary relocation of residential 
occupants. 

In the course of performing various construction activities in and adjacent to buildings along the Second Avenue Subway 
alignment, MTA Capital Construction Company ("MTACC") and its contractors periodically have required affected building 
occupants to relocate temporarily while the necessary construction work is performed. In accordance with the federal 
Uniform Relocation Assistance and Real Property Acquisition Policies Act and applicable federal regulations, MTA is 
required to relocate such displaced occupants to suitable 'accommodations until the work is completed and to compensate 
the occupants for all necessary and reasonable out-of-pocket expenses resulting from their temporary displacement. 

In the past, when sufficient advance notice of such temporary relocations was available, MTA Real Estate has obtained 
advance approval by the Board to enter into agreements with short-term stay providers to provide the necessary 
accommodations. Most recently, however, only a few weeks before work scheduled at 1322 Second Avenue to 
accommodate construction work for the Second Avenue Subway's 72nd Street Station was to be performed, MTACC and 
its contractors concluded that all of the residents in the 17 residential apartments in the building would need to be 
relocated temporarily as a safety precaution while the building was supported. To comply with federal law and regulations 
and to avoid costly delays to the project's schedule, MTA Real Estate, in conjunction with the MTA's relocation consultant, 
O.R. Colan Associates, made arrangements with the Affinia 50 Hotel near 50th Street and Lexington Avenue in 
Manhattan to accommodate all displaced occupants during the week of March 17, 2014 while MTACC's work on their 
building was to be undertaken. The total projected cost of the rooms during that week was approximately $26,000. Board 
ratification of such expenditure is requested. 

In the future, Second Avenue Subway construction activities may require temporary relocation of occupants at 1322 
Second Avenue and other locations. In· order to accomplish such relocations in a timely manner and without delay to 
MTACC's construction schedule, MTA Real Estate hereby requests advance approval to enter into an agreements with 
one or more short-term stay residential facilities to accomplish these relocations or to offer housing stipends to temporarily 
displaced occupants who choose to find their own temporary accommodations. MTA Real Estate and O.R. Colan will 
endeavor in each case to negotiate the best available rates for accommodations that meet all applicable federal 
standards. The Board is requested to adopt the attached Resolution. 
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RESOLUTION 

BOARDS OF THE 
MTA CAPITAL CONSTRUCTION COMPANY 
and NEW YORK CITY TRANSIT AUTHORITY 

WHEREAS, Metropolitan Transportation Authority Capital Construction Company ("MTACC") 
and New York City Transit Authority ("NYCT" and collectively with MTACC, the "Agencies") 
are involved in the construction of Phase 1 of the Second Avenue Subway project; 

WHEREAS, from time to time Second Avenue Subway construction activities may require 
temporary relocation of occupants in buildings impacted by such construction and "the ability to 
accomplish such relocations in a timely manner and without delay to the construction schedule is 
critical; 

WHEREAS, the MT A Real Estate Department makes a good faith effort to obtain advance 
Board approval for such relocations and the associated cost but in some circumstances the need 
for such relocations arise in a time frame that would result in a schedule delay jfthe relocations 
had to await advance Board approval; 

NOW THEREFORE, the Boards of the Agencies resolve as follows: 

1. The Agencies hereby ratify the relocation and associated expenses relating to 1322 Second 
Avenue as more fully described in the attached Staff Summary. 

2. In connection with future occupant relocations determined by MTACC to be necessary for the 
construction of the Second Avenue Subway project on a time frame where obtaining advance 
Board approval of the associated expenses of such relocations would result in project schedule 
delays, the Agencies hereby authorize the Chainnan and Chief Executive Officer or the Director 
of Real Estate, acting singly, to commit one or both of the Agencies to payment of such 
relocation expenses through agreements with one or more short-term stay residential facilities or 
through the payment of housing stipends to temporarily displaced occupants who choose to find 
their own temporary accommodations. 

3. The Chairman and Chief Executive Officer and the Director of Real Estate, acting singly, are 
hereby authorized to take any and all actions as may be necessary, desirable or convenient to 
facilitate the foregoing actions. 

Dated: March 26, 2014 
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Subject 

UCENSEAGREEMENTS 
Department 
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Department Head Name 

JEFFREY B. ROSEN " , 
Department Head Signature 

~-
-_. 

Project Man~ge(Name 

JOHN/~bYNE 
v 

Date 

MARCH 24, 2014 
Vendor Name 

Contract Number 

Contract Manager Name 

Table of Contents Ref. # 

Metropolitan Transportation Authority 

Page 1 of 2 

Board Action Internal Approvals 

Order To 

1 Finance CommitteD 

2 Board 

AGENCY: 

LICENSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

COMPENSATION: 

Date Approval info Other 

3/24/14 X 

Order Approval Order 71val 

\:"~ .. ) 1 Legal 

3/261114 X 3 Chief of Staff (}:ij.-¥/,/ 'JA 
2 Chief Financial Officer rAX 

'I 

MTA Long Island Rail Road (ULlRR") 

Maglios Catering; Victor Ferruggiari; Expressway Mobile Catering Inc.; and Kenneth 
James Patrick Doran 

Seaford, Amityville, Kings Park, and Massapequa stations 

Operation of coffee trucks 

Approval of terms 

Ten years, subject to LlRR termination on 60 days' notice 

Magllos Catering (Seaford) Victor Ferruggiari (Amityville) 
Year Annual Monthl:t Year Annual Monthl:t 

1 $4,500.00 $375.00 1 $2,100.00 $175.00 
2 $4,635.00 $386.25 2 $2,163.00 $180.25 
3 $4,774.05 $397.84 3 $2,241.00 $186.75 
4' $4,917.27 $409.77 4 $2,308.00 $192.33 
5 $5,064.79 $422.07 5 $2,377.00 $198.08 
6 $5,216.73 $434.73 6 $2,448.00 $204.00 
7 $5,373.24 $447.77 7 $2,521.00 $210.08 
8 $5,534.43 $461.20 8 $2,697.00 $224.75 
9 $5,700.47 $475.04 9 $2,778.00 $231.50 

10 $5,871.48 $489.29 10 $2.861.00 $238.42 

Expressway Mobile Catering Inc. Kenneth James Patrick Doran 
(Kings Park) (Massapequa) 

Year Annual Monthl:t ._. ________ Year. __ , __ Annual_ M0!:l.~ __ 
1 $3,300.00 $275.00 1 $3,600.00 $300.00 
2 $3,399.00 $283.25 2 $3,708.00 $309.00 
3 $3,500.97 $291.75 3 $3,819.00 $318.25 
4 $3,605.99 $300.50 4 $3,933.00 $327.75 
5 $3,714.16 $309.51 5 $4,051.00 $337.58 
6 $3,825.58 $318.80 6 $4,172.00 $347.67 
7 $3,940.34 $328.36 7 $4,297.00 $358.08 
8 $4,058,55 $338.21 8 $4,426.00 $368,83 
9 $4,180.30 $348.36 9 $4,559.00 $379,92 

10 $4,305.70 $~M1~ 10 $4,695.00 $391.25 



Staff Summ~ry 

COMMENTS: 

Metropolitan Transportation Authority 

Page 1 of 2 

In March, 2012, the Board approved a 10~year license to Partnered Beverages, LLC to operate coffee trucks at the 
Seaford, Amity-ville, Kings Park, and Massapequa stations. Partnered Beverages, LLC, proposed the highest 
compensation for the concessions at these stations pursuant to a request for proposals ("RFpn) process. In each case, 
there was only one other proposer for each location: Maglios Catering at Seaford, Victor Ferruggiari at Amityville, 
Expressway Mobile Catering, Inc., at Kings Park, and Kenneth James Patrick Doran at Massapequa. Each of these 
second~highest proposers is the incumbent coffee truck operator at the applicable station and has continued to provide 
service under the terms of his or its current agreement. 

In the months after the Board approval, Partnered Beverages, LLC, was unable to move forward with license. MTA Real 
Estate contacted the runners-up listed above and confirmed their willingness to enter into license agreements under their 
original proposals. In each case, the compensation offered in response to the RFP significantly exceeds the current 
compensation paid by the incumbent. 

Based on the foregoing, MTA Real Estate requests authorization to enter into a lease agreement with Maglios Catering at 
Seaford station, Victor Ferruggiari at Amityville station, Expressway Mobile Catering, Inc., at Kings Park station, and 
Kenneth James Patrick Doran at Massapequa station on the above-described terms and conditions .. 
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Subject Date 

APPROVAL OF FEIS FINDINGS MARCH 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY B. ~OSEN 
Department l:;Iifa'cVS/ •.. 

~,/ ~ 
Contract Manager Name 

Projec;tiv1ru{~ger Name 

R~JTPALEY 
I 

Order To 

1 Finance Committee 

2 Board 

AGENCY: 

LOCATION: 

ACTIVITY: 

COMPENSATION: 

COMMENTS: 

Table of Contents Ref. # 

Board Action Internal Approvals 
Date Approval Info Other Order Approval Order Appro'(8l 

03/24/14 
lr/ 

Legal q'4'" 
3126114 Chief of Staff ~ A - , 

Chief Financial Officer f61J . 

MTA Staten Island Railway ("SIR") 

Portion of rail yard (the "Rail Yard") northwest of the Staten Island Ferry Terminal (near 
Richmond County Bank Ballpark) in the S1. George section of Staten Island, Borough of 
Staten Island, County of Richmond, New York (Block 2, Lot 15) 

Accommodation of City-sponsored development project 

None 

In connection with the S1. George Waterfront Redevelopment project (the "Redevelopment Project"), the City of New York 
(the City") demanded pursuant to Section 1.2 of the operating lease between the City and SIR (the "Operating Lease"), 
that SIR surrender certain air rights over a small portion of SIR's right-of-way to accommodate two parking lots to be 
developed by developers under leases to be entered into with such developers by the New York City Economic 
Development Corporation ("EDC") on behalf of the City -- one on the north side of the Richmond County Bank Ballpark 
and the other on the south side. Such Section 1.2 obligates SIR to "surrender to the City ... excess property on demand of 
the City." By the attached December 16, 2013 staff summary the MTA Board was informed of MTA's non-discretionary 
actions to facilitate such surrender. 

A Final Environmental Impact Statement (FEIS) for the S1. George Waterfront Redevelopment was completed in Sept. 
2013 by the New York City Department of Small Business Services acting as the lead agency. The Notice of Completion 
of FEIS states that "It is intended that state agencies, including MTA ... , would be in a position to make the required 
findings for their respective actions based on this environmental review." A copy of the FEIS has been provided to the 
Board members under separate copy for their review. In the case of the south parking lot, the City has re-Ieased such 
surrendered air rights to St. George Outlet Development LLC ("Developer") for development of a hotel and retail outlets. 
Developer intends to deck over a portion of the Rail Yard, and for such purpose intends to locate columns at agreed upon 
locations within the Rail Yard to support such deck. The areas of such columns will also be surrendered to the City upon 
its demand pursuant to the Operating Lease. The decking over of the Rail Yard is not expected to have any unmitigated 
adverse impact on the operation of the Rail Yard. 

To maintain and protect SIR's operations, MTA, on behalf of SIR, will be entering an agreement (the "Overbuild 
Agreement") with the City and Developer that will provide for Developer access to the Rail Yard for the construction and 
maintenance of the aforementioned deck and related improvements. Reciprocal access rights with respect to Developer's 
property will also be provided. 
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Staff Summary 
FINANCE COMMITTEE MEETING 
SIR Rail Yard (Cont'd.) 

m> Metropolitan Transportation Authority 

Page 2 of2 

Because MTA could be considered to be taking a discretionary action by entering into the Overbuild Agreement and 
potentially facilitating associated infrastructure work, the MTA and SIR must adopt the proposed resolution setting forth 
the environmental findings required under law before MTA and SIR execute the Overbuild Agreement and any other 
related, necessary agreements, make the grants described herein and the MTA facilitates any associated infrastructure 
work. 

Based on the foregoing, MTA Real Estate requests approval of the FEIS findings and the other actions set forth in the 
attached resolution. 
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Page 1 of 1 , -
: Subject Data 

I SURRENDER AIR RIGHTS 
; Department 

I REAL ESTATE 
Department Heat! Name 

JEFFREY B. ROSEN 
Department Head Signature 

I Project Manager Name 
I I PRESCOTT VANN 

Board Action 
Order To Date Approval Info Other 

Flnon ... CommIltao 12116113 x 

AGENCY: 

LOCATION: 

ACTIVllY: 

COMPENSATION: 

COMMENTS: 

Surrender of air rights 

None 

DECEMBER 16, 2013 
VenaorName 

Contract Number 

Contract Manager Name 

Table of Contento Ref. #I 

Internal Approvals 
Order Approval Order Approval 

Legal 

Chief of Staff 

The City of New York (the ·City") owns two parking lots, one on either side of the Stadium, which the City is going to lease 
to two different developers (the "Developers"), New York Whee!, LlC and BFC Partners. On the north side of the 
Stadium, New York Wheel, LLC is planning to build a giant FerriS wheel along with restaurants and retail stores; on the 
south side, BFC Partners is planning to build a hotel and retail outlets. Both projects are adjacent to the SIR tracks and 
both Developers will need to deck over the SIR tracks to enable their customers to cross over the tracks from Richmond 
Terrace to either the north or south side developments, Parking will be underground, 

Pursuant to 1.2 of the Lease and Operating Agreement between the City and SIR under which SIR operates the railway, 
SIR agrees to ·surrender to the City ... excess property ... an demand oUhe City," Prior to executing leases with the 
respective Developers, the City will demand that SIR surrender the afr rights on north and south sides of the stadium to a 
height of 17 feet 6 inches from the current top of rail. The City will then lease the respective air rights to the Developers. 

The Developers will need to locate columns with In the SIR right of way to support the decks. The location of the supports 
will be determined in the future, and access, construction, and maintenance agreements for the decks will be negotiated 
wilth each developer. 
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RESOLUTION OF THE BOARD OF THE 
METROPOLITAN TRANSPORTATION AUTHORITY (MTA) 

WHEREAS, as described in more detail in the Staff Summary to which this Resolution is 
attached, st. George Outlet Development LLC ("Developer") is currently engaged in the initial 
phase of the St. George Waterfront Redevelopment Project ("Project') on the Staten Island 
waterfront; 

WHEREAS, Lease and Operating Agreement between the City and Staten Island Rapid Transit 
Operating Authority ("SIR"), under which SIR operates the railway, requires SIR to surrender to 
the City ... excess property ... on demand of the City," and accordingly, SIR has surrendered 
the air rights north and south of the Richmond County Bank Ballpark (the "Stadium) in Staten 
Island, and will surrender properties on which columns and footings to support a deck to be built 
there by Developer, which the City will then lease Developer; and 

WHEREAS, the location of the supports, and access, construction, and maintenance agreements 
for the decks have been negotiated with Developer that will allow for such construction and 
thereafter necessary access to the columns and footings by Developer and its successors in 
interest that is protective of the operations of the Rail Yard and SIR; and 

WHEREAS, MT A may facilitate additional infrastructure work associated with the Project; and 

WHEREAS, it is necessary for the Board to issue findings in connection with the Final 
Environmental Impact Statement that was prepared and issued in connection with the Project 
prior to entering into the agremeents; 

NOW THEREFORE, the Board of the MTA resolves as follows: 

1. MTA hereby adopts the attached SEQRA Findings Statement. 

2. The Chairman ofMTA and his designees, including the MTA Director of Real Estate and 
the President of the New York City Transit Authority, are hereby authorized to execute and 
deliver any and all documents and other necessary or appropriate agreements, writings and other 
instruments and to take any other necessary or appropriate steps as he or she may deem 
necessary, desirable or appropriate to implement this Resolution. 

Dated: March 26, 2014 
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STATEMENT OF FINDINGS & DECISION 

ST. GEORGE WATERFRONT REDEVELOPMENT 

Lead Agency: 

Lead Agency Contact: 

CEQR Number: 

SEQR Classification: 

Location: 

Involved Agency: 

Involved Agency Contact: 

Date Final Environmental 
Impact Statement Filed: 

FINDINGS & DECISION 

New York City Department of Small Business Services 

New York City Economic Development Corporation 
(Attention: Meenakshi Varandani), 
110 William Street 
New York, NY 10038 

13SBS001R 

Type I 

Block 2, Lots 1,5, 10, and 20 
Staten Island Community District 1 
Richmond County, NY 

MT AlStatcn Island Rapid Transit Operating Authority (SIR) 

Gordon J. Johnson 
Deputy General Counsel 
MT A Legal Department 
347 Madison Avenue- 9th Floor 
New York, NY 10017 
(212) 878-4633 

August 29, 2013 

This Statement of Findings and Decision has been prepared in accordance with the environ­
mental review requirements of Article 8 of the New York State Environmental Conservation 
Law, the State Environmental Quality Review Act (SEQRA), as set forth in Section 617.11 of its 
implementing regulations. This Statement of Findings 1) certifies that the procedural 
requirements of 6 NYCRR Part 617 have been met; 2) has taken into consideration the relevant 
environmental impacts, facts, and conclusions disclosed in the Final Environmental Impact 
Statement (FETS); 3) has weighed and balanced the relevant environmental impacts of the 
proposed actions with sodal, economic, and other considerations; and 4) provides a rationale for 
the decision of the Board of the Metropolitan Transportation Authority. The MTAISIR was an 
Involved Agency relative to this project for the purposes of SEQRA. 

Under SEQRA, the MTA must examine the environmental review conducted by the NYC 
Department of Small Business Services that determined whether the proposed action would have 
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some significant adverse environmental impacts with respect to traffic and transportation, and 
required mitigation to the extent practical. The FElS was certified as being complete and a 
Notice of Completion was issued on August 29, 2013. On September 11,2013, the New York 
City Planning Commission (CPC) adopted a Statement of Findings and authorized zoning text 
amendments to facilitate the redevelopment of the two city-o",med commuter parking lots at the 
S1. George Ferry Terminal for a 625-ft. tall, 1 ,440-passenger observation wheel with an 
accessory terminal building including approximately 18,500 square feet (sq. ft.) of accessory 
retail; a 9S0-space, 170,000 sq. ft. covered public parking facility; and a 340,000 sq. ft. a retail 
outlet mall with a 130,000 sq. ft. (approximately 200-room hotel); and 20,000 sq. ft. catering 
facility. A deck will be built over the existing railroad right of way that abuts Richmond Terrace 
("the Rail Yard") to permit pedestrian and vehicular connections between Richmond Terrace and 
the site. The proposal is known as the St. George Waterfront Redevelopment Project ("Project'). 

The Project requires the installation of columns and footings at agreed upon locations to support 
the deck that Developer wiII build over the Rail Yard; the MT A will grant licenses to Developer 
to construct and maintain the columns, footings and deck that will allow for such construction 
and thereafter necessary access by Developer and its successors in interest that is protective of 
the operations of the Rail Yard and SIR. 

For the reasons set forth in the FEIS, the MTA adopts and incorporates by reference into its 
Statement of Findings, that Statement of Findings.and report on the environmental review 
contained therein adopted by the CPC, a copy of which is attached. Consistent with social, 
economic and other considerations, the transactions required of the MTA and described above do 
not result in any environmental impacts not heretofore described in the FElS. The MT A certifies 
that the requirements of 6 NYCRR Part 617 have been met, and that consistent with social, 
economic and other essential considerations from among the reasonable alternatives available, 
the action is one that avoids or minimizes adverse environmental impacts to the maximum extent 
practicable, and that adverse environmental impacts will be avoided or minimized to the 
maximum extent practicable by incorporating as conditions to the decision those mitigative 
measures that were identified as practicable in the FEIS. 

For the foregoing reasons, and pursuant to our obligations as an Involved Agency under SEQRA, 
the Board of the MTA hereby issues these Findings. 

DATED: March 26, 2014 
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Memorandurrl 

Metropolitan Transportation Authority 
Stale of New York 

Date March 24, 2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re Status of Month-to-month Licenses for Passenger Amenities 

In June 1988, the MTA Board adopted a policy, which allows the Real 
Estate Department to enter into month-to-month agreements for 
"passenger service oriented concessions without individual Committee 
or Board approval". Attached is a status report of month-to-month 
agreements, which were executed pursuant to the policy. 
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TENANTS CURRENTLY ON MONTH-TO-MONTH AGREEMENTS 

MONTH: MARCH 2014 

AGENCY LOCATION (STATIONI TENANTIUSE SF DATE OF AGREEMENT MONTHLY COMMENT COMPENSATION 

Special site conditions will 

1. NYCT wrc Station 8'" Ave. Une. Manhallan Fakhrul A1amlNewss!and 420 January 2004 $155.14 require interim tenancy 
until there is a station 
rehab. 

2. NYCT 17!f' Street Station (F train). Queens Bachubhai MehtalNewsstand 180 January 2008 $1.786.80 To be publicly offered 
I Wmler 2013-2014. 

3.URR Bellmore Station. Bellmore. NY Newsstation. IncJNewsstand 120 March 2009 $300 To be publicly offered 
Summer 2013. 

4.URR Wantagh Station. Wantagh. NY Newsstalion. IncJNewsstand 121 March 2009 $300 To be publicly offered 
Summer 2013. 

5. LlRR Massapequa Station. Massapequa. NY Newsstation. IncJNewssland 120 September 2009 $150 To be publicly offered 
Summer 2013. 

6. NYCT 34'" St-Penn Station. Broadway 7'" Ave. Une IRT News. Inc. I Newsstands (4) 720 February 2010 $13.891.51 To be publicly offered 
Wmter 2013-2014. 

7.MNR Grand Central Terminal 
Bobbi Brown. Professional Cosmetic. 

744 August 2012 $20.000 To be publidy offered 
Inc./retail store second quarter 2013 

x 



Metropolitan Transportation Authority 
State of New York 

Date March 24, 2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT's Vanderbilt HaH Events Forecast 

Memorandl1111 

The following report will be presented to the Rear Estate Committee by 
GCT Development on a monthly basis. The events forecast will show 
events planned for Vanderbilt Hall in the next three to four month 
period. This calendar will always be subject to last minute changes for 
technical or scheduling reasons. 
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March 2014 Event Forecast 

Event Date Description Space Use 

East Japan 
Photo Exhibit to show the destruction and re- West Side Vanderbilt 

Earthquake Photo 2/26 - 3/4 
building after the Japan Earthquake Hall 

Public 

Exhibit 

Fight Colorectal 
3/3 

Educational event to raise awareness for colorectal East Side Vanderbilt 
Public 

Cancer cancer Hall 

Japan Week 3/6 - 3/8 Similar to previous years. Food, dance, cultural exhibit Vanderbilt Hall Public 

I 

Honey Bunches of 
3/10 Cereal sampling to mark the end of Daylight Savings Vanderbilt Hall Public 

Oats 

"Impromptu" Basketball court where old Big East 

Fox Sports 3/11 players will break out into a game. East Side court, Vanderbilt Hall Public 
West Side brand activation and possible signings 

World Kidnev Day 3/13 
Simiiar to previous year. Promoting healthy kidneys East Side Vanderbilt 

and screening Hal! 
Public 

12' x 12' LED cube with different artistic renderings to 
East Side Vanderbilt 

I Kleenex 3/17 represent a partnership with a famous designer for Public 
new packaging. Hall 

I 

Colorectal Cancer 
3/18 

An event to promote screening for Colorectal cancer. West Side Vanderbilt 

Awareness This is different from Fight Coiorectal Cancer. Hall 
Public 



Memorand~urn~ 

Metropolitan Transportation Authority 
State of New York 

Date March 24, 2014 

To Members of the Finance Committee 

From Jeffrey B. Rosen, Director, Real Estate 

Re GeT - Graybar Passage Retail Kiosks 

The following report will be presented by GeT Development office of the 
Real Estate Department whenever a new retail Permit Agreement has 
been entered into under the Retail Kiosk program approved by the MTA 
Board in January 2006. 
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GRAND CENTRAL TERMINAL 

GRAYBAR PASSAGE RETAIL KIOSK PROGRAM 

New Licensees-Month of March 2014 

licensee license Dates Use Monthly Compensation 
Zen Garage 3/1/2014-4/30/2014 The retail sale of 3/2014 $2500 

licensee produced 4/2014 $2500 
handbags and 
accessories 

The Life of Ryley 3/1/2014-5/31/2014 The retail sale of pet 3/2014 $2500 
accessories 4/2014 $2500 

5/2014 $2500 

Victoria Bekerman 3/1/2014-4/30/2014 The retail sale of 3/2014 $2500 

licensee produced 4/2014 $2500 
handmade jewelry 
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Subject Date 

Metropolitan Transportation Authority 

Page 1 of 1 

ENTRY PERMIT EXTENSION MARCH 24, 2014 
Department Vendor Name 

REAL ESTATE 
Department Head Name Contract Number 

JEFFREY 8. ROSEN 
Department Head Signature Contract Manager Name 

Project Manager Name Table of Contents Ref. #-

PAUL M. FITZPATRICK 

Order To 

1 Fln"nco CommUto. 

AGENCY: 

PERMITTEE: 

LOCATION: 

ACTIVITY: 

EXTENSION TERM: 

COMPENSATION: 

COMMENTS 

Board Action 
Date Approval Info Other Order 

3/24114 X 

MTA Bridges and Tunnels ("8&T") 

Spring Scaffolding LLC 

Internal Approvals 

Approval Order Approval 

Legal 

Chief of Staff 

ChIef Financial Officer 

A 220-foot length by 13-foot width (approximately 2,860 square feet) portion of the 
southeasterly Manhattan Exit Plaza of the Queens Midtown Tunnel ("QMT"), (the 
"Permitted Area"). This is directly adjacent to the building belonging to Permittee's client, a 
residential tower structure at 225 East 361h Street (the "Building"). 

Amendment to Entry Permit for the occupation of the Permitted Area for the placement, 
operation and removal of an approximately 220-foot long by 1 O-foot wide (plus a 3-foot 
wide overhang), one legged, 16 to 22-foot high temporary sidewalk bridge with catchall. 

3 months. Permit expired February 28,2014. This amendment will extend the Term by 3 
months, and will expire May 31', 2014. 

$1,500 

As part of Permittee's project to complete certain fac;:ade work to the Building, Permittee requested a lane closure at the 
above location on Marginal Street, as well as permit the installation, maintenance and subsequent removal of scaffolding. 
8& T Engineering and Construction reviewed and approved the Permittee's scaffolding plans and Maintenance and 
Protection of Traffic Plans. 

Permittee was unable to complete its work within the original term of the Permit and has requested a 3·month extension. 
which has been approved by B& T. 

Pursuant to Board Policy allowing MTA Real Estate to issue short-term access agreements on behalf of MTA Bridges and 
Tunnels Facilities subject to minimum fees, an amendment to the Entry Permit has been issued to Spring Scaffolding 
LLC. in a form approved by MT A Legal with the appropriate insurance coverage, pursuant to the above terms and 
conditions. 
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JOHN COYNE 

Board Action Internal Approvals 
Order To 

1 FinaneG Com mitt •• 

AGENCY: 

LICENSOR: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 

3/24114 X 

MTA Long Island Rail Road ("LlRR") 

Incorporated Village of Lynbrook 

3 

2 

Approval Order 

1 Legal 

Chief of Staff 

Chief Financial Officer 

Commuter and commercial parking lots at Lynbrook Station, Nassau County 

License agreement 

As information 

Ten years, subject to termination at will by MTA on 60 days' notice 

5 surface parking lots containing a total of 233 parking spaces 

Period 

License Year 1 
License Year 2 
License Year 3 
License Year 4 
License Year 5 
License Year 6 
License Year 7 
License Year 8 
License Year 9 
License Year 10 

Annl.llBase 
Compensation (Original) 

$65,961.00 
$70,737.00 
$72,859.00 
$75,044.00 
$77,296.00 
$79,615.00 
$82,003.00 
$84,463.00 
$86,997.00 
$89,607.00 

Annul Base 
Compensation (New) 

$59,285.37 
$63,443.04 
$65,346.33 
$67,306.72 
$69,325.93 
$71,405.70 
$"73,547.88 
$75,754.31 
$78,026.94 
$80,367.75 

Approval 

In September, 2013, the Finance Committee approved the terms of a ten-year license agreement with the Incorporated 
Village of Lynbrook (the "Village") to operate the five LlRR parking lots at Lynbrook Station (the "Lynbrook Commuter 
Lots"). The Village took possession of the Lynbrook Commuter Lots on February 1,2014. 

Prior to taking possession of the parking lots, however, it was discovered that the prior parking operator had been 
discounting parking fees for commuters who utilized the two parking lots furthest away from the station. The annualized 
non-resident parking permit fee for a non-resident under the prior operator was between $600 and $780 for the lots nearer 
to the station, and between $300 and $450 for the outlying lots. Under the agreement between the Village of Lynbrook 
and LlRR, the Village can charge a maximum annual parking permit fee of $780. I n order to facilitate the transition from 
the prior parking operator the Village and not create an excessive burden for LlRR customers, it was agreed that the 
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Village would maintain the two-tiered parking fee system, and charge an annual parking permit fee of $400 for the outlying 
lots. 

In consideration for this, LlRR agreed to reduce the amount of compensation payable by the Village in proportion to the 
anticipated reduction in parking fee revenue. The above table on the following page shows the compensation payable by 
the Village under the original agreement, and the proposed compensation to be implemented as a result of the lower rates 
in the outlying lots. 

As a result of the above, MTA Real Estate will modify the compensation for the license agreement with the Village as 
shown above. 
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ARTURO ESPINOZA 

Board Action Internal Approvals 

Order To 

1 Finance Committee 

AGENCY: 

LANDLORD: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

COMMENTS 

Data Approval Info Other Order 

3/24114 X 

MTA New York City Transit (UNYCT") 

The City of New York (the "City") 

Approval Order Approval 

Legal 

Chief of Staff 

Chief Financial Officer 

Bronx County Block 2523 Lots 49. 50, 51. 53, 71; Block 2524 Lots 12, 13, 16, 113, 114 
(the "Properties") 

Release of property from master lease 

Approval of terms 

--

The Properties are encumbered by below-grade easements ("Easements") that once accommodated a tunnel that was 
part of the route of the Interborough Rapid Transit Company's elevated 9th Avenue line that connected the 9th Ave. and 
the Jerome Ave. lines. This train service ceased in the 1950's and the subsurface tunnel was sealed and left abandoned 
while the above grade connection to the elevated Jerome Avenue line was dismantled leaving no physical connection to 
the current subway system. NYCT has determined that these below-grade easements are not needed for any 
transportation purpose and may be release to the City pursuant to the 1953 master lease between the City and NYCT (as 
amended, the "Master Lease"). 

Based on the foregoing, MTA Real Estate. acting on behalf of NYCT. surrendered the Easements to the City pursuant to 
the terms of the Master Lease. 
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ARTURO ESPINOZA 

Board Action Internal Approvals 

Order To 

1 Flnonco Commltteo 

AGENCY: 

LESSEE: 

LOCATION: 

ACTIVITY: 

ACTION REQUESTED: 

TERM: 

SPACE: 

COMPENSATION: 

COMMENTS 

Date Approval Info Other Order 

3124114 X 

MTA New York City Transit ("NYCT") 

ih Ave Candy Corporation 

3 

2 

Approval Order Approval 

1 Legal 

Chief of Staff 

Chief Financial Officer 

14th Street, Seventh Avenue/Broadway Line, Paid Zone Mezzanine, Unit 01, Manhattan 

Newsstand 

Approval of terms 

Ten years, subject to termination by NYCT at will upon 60 days' notice 

Approximately 160 square feet 

Year Annual Monthlll % increase PerSg.Ft. 
1 $220,000.00 $18,333.33 $1,375.00 
2 $231,000.00 $19,250.00 5% $1,443.75 
3 $242,550.00 $20,212.50 5% $1,515.94 
4 $254,677.50 $21,223.13 5% $1,591.73 
5 $267,411.37 $22,284.28 5% $1,671.32 
6 $267,411.37 $22,284.28 0% $1,671.32 
7 $267,411.37 $22,284.28 0% $1,671.32 
8 $267,411.37 $22,284.28 0% $1,671.32 
9 $267,411.37 $22,284.28 0% $1,671.32 
10 $280,781.94 $23,398.50 5% $1,754.89 

--

The subject newsstand lease was approved by the Board in November 2013 to be awarded to Mohammed E Khan. After 
Board approval, Mr. Khan requested permission to sign the lease as a corporate entity. MTA Real Estate agreed as long 
as Mr. Khan signed a personal guarantee. 

Based on the foregoing, MTA Real Estate will enter into a lease agreement with ih Ave Candy Corporation on the above­
described terms and conditions. 
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