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Minutes of the MTA Finance Committee Meeting
December 14, 2015
2 Broadway, 20th Floor Board Room
New York, NY 10004
12:30 PM

The following Finance Committee members attended:
Hon. Thomas F. Prendergast, Chairman
Hon. Fernando Ferrer, Vice Chair

Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. Allen P. Cappelli

Hon. Jeffrey A. Kay

Hon. Mitchell H. Pally

Hon. Polly Trottenberg

Hon. Carl V. Wortendyke

Hon. Neil Zuckerman

The following Finance Committee members did not attend:
Hon. John H. Banks Il

Hon. Charles G. Moerdler

Hon. James L. Sedore, Jr.

Hon. Vincent Tessitore, Jr.

The following Board Members were also present:
Hon. Andrew Albert

Hon. Susan G. Metzger

Hon. John J. Molloy

The following MTA staff attended:
Robert Foran

Douglas Johnson

Patrick McCoy

Jeffrey Rosen

Chairman Thomas Prendergast called the December 14, 2015 meeting of the Finance Committee
to order at 12:35 PM.

|. Public Comments

There was one public speaker. Mr. Murray Bodin discussed items related to cost savings for trains,
commuter buses, and regulatory updates. Additionally, Mr. Bodin thanked the MTA Bridges and
Tunnels team for their work related to electronic tolling at Henry Hudson Bridge.

1. Approval of Minutes

The Committee approved the minutes to its prior meeting held on November 16, 2015.
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111. Committee Work Plan

Mr. Douglas Johnson noted that a draft of the 2016 Finance Committee Work Plan is provided in
the Committee book (see pages 10 through 17 of the Committee book). Mr. Johnson further noted
that any changes to the draft Work Plan may be incorporated at the January 2016 meeting.

1V. Budgets/Capital Cycle

A. BudgetWatch

Mr. Johnson noted that there is no BudgetWatch for December because Mr. Robert Foran will
present the MTA 2016 Budget and Financial Plan 2016-2019 Adoption Materials later in this
meeting. A 2015 Year-End Flash Budget Watch will be presented in January 2016.

B. FinanceWatch

Mr. Patrick McCoy presented FinanceWatch (see pages 18 through 28 of the Committee book for
the complete FinanceWatch report).

Refundings: Mr. McCoy reported on the issuance of $330.4 million of Transportation Revenue
Refunding Bonds, Series 2015F, which advance refunded a portion of the Transportation Revenue
2006B and 2011A bonds. Mr. McCoy noted in 2016, there will be approximately $1.2 billion of
Transportation Revenue bonds callable in November, and in consultation with MTA’s Financial
Advisor, PFM, and in order to take advantage of favorable market conditions, including positive
flows into tax-exempt mutual funds and a low supply of bonds in the market, the Series 2015F
refunding transaction was completed the week of December 7. The transaction achieved present
value savings of $42,708,000, or 11.8% of the principal of the refunded bonds. Bank of America
Merrill Lynch led the transaction together with special co-senior managers Stern Brothers, a WBE
firm, and Drexel Hamilton, LLC, a Service Disabled Veteran-Owned firm. Mr. McCoy
commended the working group for being able to put the transaction together quickly and diligently.
Commissioner Ballan commended the MTA Finance team for taking advantage of market
conditions to deliver meaningful savings to the MTA bottom line.

New Money — BANS: Mr. McCoy reported on the December transaction of bond anticipation
notes (BANSs) that generated $700 million of new money proceeds to finance existing approved
transit and commuter capital projects. The transaction was issued using a competitive method of
sale and issued in two subseries, tax-exempt and taxable. Mr. McCoy noted that pricing was tight
and attractive for both subseries with many bids received from members of the MTA syndicate.
Mr. McCoy further noted that the taxable notes were issued to assist in dealing with potential
private use issues, which preclude the use of tax-exempt bonds generally. Bidding was allowed in
$10 million tranches, which provided wide participation from many members of the syndicate,
both large and small.

BAN takeout — Green Bonds: Mr. McCoy reported that MTA is exploring the possibility of
issuing “green bonds” in early 2016 that will pay off $500 million in Transportation Revenue Bond
Anticipation Notes (BAN), Series 2015A. MTA will be seeking certification from the Climate
Bonds Initiative (CBI), a non-profit non-governmental organization based in London, which is
developing global standards for certification of climate or “green” bonds, including in the
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transportation sector (note: for more information on this organization see their website
http://www.climatebonds.net/). Mr. McCoy commented that there is a growing market fueled by
investors that earmark funds for green bonds. MTA’s goal is to set a precedent as a leading issuer
for tax-exempt green bonds at market competitive prices. MTA’s transportation services,
particularly electrified passenger subway and rail meet the CBI criteria and offer investors an
opportunity to participate in large scale infrastructure investment that is by its nature low carbon.

Fuel Hedge: Mr. McCoy reported that on November 24, 2015, MTA executed a hedge for ultra-
low sulfur diesel fuel, for approximately 2.9 million gallons, with Merrill Lynch Commodities Inc.
The hedge locked in an all-in price of $1.1650/gallon. Three of MTA’s existing approved
commaodity counterparties participated in competitive bidding: Goldman, Sachs & Co./ J Aron,
J.P. Morgan Ventures Energy Corporation, and Merrill Lynch Commodities Inc. The hedge covers
the period from November 2016 through October 2017.

Discussion: Several Members inquired regarding the issuance of green bonds, including whether
all of MTA’s assets and projects would be considered green and whether there is any benefit to
MTA in pricing. Mr. McCoy noted that while much of MTA’s assets might qualify as green, staff
is gaining a better understanding of what will fit within the CBI standards. For example, buses
may not qualify depending on certain criteria, but assets associated with electrified rail are
considered green. Mr. McCoy noted that MTA will work with CBI to identify what assets meet
CBI’s climate bond standards. Most importantly, MTA will seek the services of an independent
third party expert which will act in a role of verifier — to conduct an analysis of MTA’s capital
projects and make a determination if the projects meet the CBI criteria for low carbon transport.
He further noted that internally, Mr. Projjal Dutta, Director of Sustainability, is assisting with this
effort and a great resource for this endeavor. Mr. Foran commented that MTA is constantly trying
to increase its investor base and having a third party certification opens an opportunity to do so.
He noted that while pricing may not be different than other MTA transactions the green bond
certification may attract new investors and the goal is to tap into the socially responsible investing
(SRI) community that has been growing domestically and internationally. Mr. Ballan commented
that he would hope the issuance of green bonds will not result in more costly issuance of bonds
for MTA. Mr. Foran noted that the transaction will be available to all investors as usual, but by
having the certification, it may open the pool to new investors that look specifically for green
certification, thus broadening the investor group. He further noted that staff will not pursue any
strategy unless it is believed it will lower costs. Mr. Ballan indicated that he would like to see a
report with results of green bond certification on pricing and interest rates, and also inquired
whether there are additional costs upfront. Mr. McCoy noted that the additional cost will be for
the verification agent, estimated to be approximately $25,000 - $30,000. Additional Members
commented regarding MTA’s sustainability efforts and noted green bonds are another way for
MTA to provide leadership in this field. Mr. Prendergast commented MTA works on sustainability
because it is the right thing to do and for MTA to be in a position to utilize the verification agent
and become a leader in certified green bonds is the right place to be.

Mr. Ferrer inquired whether bond counsel are all New York based. Mr. McCoy indicated that all
of the bond counsel are in New York. Mr. McCoy noted one exception was D. Seaton and
Associates, which is a Florida based firm, but that firm has recently opened an office in New York
City and hired a New York based lawyer.
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V. MTA Headquarters and All-Agency ltems

A. Action Items

Mr. Johnson reported that there were four action items. Mr. McCoy presented the first three action
items.

1. MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes
Mr. McCoy reported the action item is to obtain adoption of the reimbursement resolutions,
which are required by Federal tax law to preserve the ability to finance certain capital projects
on a tax-exempt basis (see pages 30 through 32 of the Committee book).

The Committee voted to recommend the action item before the Board for approval.

2. Authorization to Issue Transportation Revenue Bonds, Dedicated Tax Fund Bonds,
TBTA General Revenue Bonds, and TBTA Subordinate Revenue Bonds
Mr. McCoy reported the action item is to obtain Board authorization and approval of the
necessary documentation to issue new money bonds and BANSs to finance up to $2.5 billion of
capital projects set forth in approved transit and commuter capital programs, $200 million for
the proposed 2015-2019 transit and commuter capital program, and $300 million new money
bonds for approved TBTA capital programs (see pages 33 through 101 of the Committee
book).

The Committee voted to recommend the action item before the Board for approval.

3. Approval of Supplemental Resolutions Authorizing Refunding Bonds
Mr. McCoy reported the next action item was to obtain Board authorization and approval of
the necessary documentation to issue refunding bonds from time to time, subject to the
refunding policy previously approved by the Board (see pages 102 through 161 of the
Committee book).

Discussion: Mr. Ballan inquired whether the Board has provided flexibility in the refunding
policies for the Finance Department to be able to take advantage of refunding opportunities.
Mr. McCoy indicated that the existing policies provide sufficient flexibility to take advantage
of market opportunities, such as the advanced refunding recently accomplished. Mr. McCoy
further noted that if a unique opportunity arises that is not covered by the policies, the
frequency of the Board meetings allows for an efficient process to bring that item to the Board
for approval.

The Committee voted to recommend the action item before the Board for approval.

4. MTA 2016 Budget and 2016-2019 Finance Plan — Adoption Materials
Mr. Foran presented the Adoption Materials for Board approval of the MTA 2016 Budget and
the 2016-2019 Financial Plan (for the full packet of Adoption Materials, see the link on the
MTA website here: http://web.mta.info/mta/budget/pdf/MTA 2016 _Budget and_2016-
2019 Financial_Plan_Adoption_Materials.pdf).

Master Page # 7 of 143 - Finance Committee Meeting 1/25/2016



Discussion: Several Members asked clarifying questions regarding the Budget and Financial
Plan. Mr. Cappelli noted his concern that the 2015-2019 Capital Program has not yet been
approved by the Capital Program Review Board. Mr. Prendergast indicated that MTA
continues its dialogue with stakeholders and legislators and continues to keep pressure on to
reach a resolution on the Program.
The Committee voted to recommend the action item before the Board for approval.

B. Reports and Information Item

Mr. Johnson reported that there was one Reports and Information Item, the Contract Change Order
Report for third quarter of 2015 (see pages 162 through 164 of the Committee book).

C. Procurements

Mr. Johnson reported there were four competitive procurements for MTA Headquarters for
personal services contracts and modifications to personal/miscellaneous services contracts, for a
total of $896.8 million (see pages 165 through 171 of the Committee book).

The Committee voted to recommend the procurement items before the Board for approval.

Mr. Johnson reported one ratification for a retroactive modification to exercise a contractual option
in the amount of $11,745,000 (see pages 172 and 173 of the Committee book).

The Committee voted to recommend the ratification item before the Board for approval.

V1. Metro-North Railroad

There were no items for Metro-North.
VII. LIRR
A. Procurement

Mr. Johnson reported there was one non-competitive sole-source services procurement for LIRR
for $339,000 (see pages 174 and 175 of the Committee book).

The Committee voted to recommend the procurement items before the Board for approval.

VII. NYCT/MTA Bus Operations

A. Procurements

Mr. Johnson reported there was one non-competitive contract modification ($1.9 million) and one
competitive procurement for an RFP to purchase natural gas buses and related items ($78.1
million) for NYCT/MTA Bus Operations for a total of $80.0 million (see pages 176 through 178
of the Committee book).
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The Committee voted to recommend the procurement items before the Board for approval.
Ms. Trottenberg voted against the natural gas bus procurement.

IX. Bridges and Tunnels

A. Action Item

Mr. Johnson reported there was one action item for Bridges and Tunnels (see pages 180 through
185 of the Committee book). The action item is for Board approval of a resolution authorizing
Bridges and Tunnels to take all preliminary steps as may be necessary and desirable to repeal the
existing toll violation enforcement regulations and adopt new toll violation enforcement
regulations which would (i) make it clear that owners have an opportunity to dispute their
responsibility for toll violations and have their tolls and violation fees dismissed or transferred
before being subject to the $50 violation fee per violation or, if persistent violators, to vehicle
registration suspension by New York State Department of Motor Vehicles (DMV); and (ii) warn
owners that their vehicle registrations may be suspended by DMV if they persistently fail to pay
their tolls and violation fees or have them dismissed or transferred.

Discussion:  Mr. Ballan inquired whether other jurisdictions handle these issues similarly.
Ms. Peg Terry, General Counsel, TBTA, indicated that many other jurisdictions suspend vehicle
registrations and some suspend driver’s licenses. Ms. Terry commented that DMV has statutory
authority to suspend vehicle registrations for scofflaw violators of traffic regulations, and for each
of the toll authorities, not paying the toll is considered a traffic violation. Mr. Kay inquired whether
this is due to new legislation. Ms. Terry indicated the statutory authority had been in place, but
the various toll authorities around the State now have a better understanding of the authorization
provided. She further noted that this action came from a recommendation by the Governor to have
DMV exercise its existing statutory authority under Vehicle & Traffic Law § 510(3)(d).

The Committee voted to recommend the action item before the Board for approval.
X.EFMTAC
There were no items for FMTAC.

XI. MTA Consolidated Reports

This month’s consolidated reports includes Mid-Year Forecast and November Forecast vs. Actual
Results. The report includes statements of operations; overtime reports; report on subsidies;
positions; subsidy, interagency loans and stabilization fund transactions; farebox recovery ratios;
MTA ridership; and the fuel hedge program (see pages 186 through 241 of the Committee book).

XIl. Real Estate Agenda

A. Action ltems

Mr. Rosen reported one action item related to Bridges and Tunnels (listed as item (e) on page 242
in the Committee book) is being pulled to correct an error, so there were four action items for
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Committee approval (see pages 242 through 268 of the Committee book for all real estate action
and information items).

Discussion: Mr. Ballan inquired regarding the “wichcraft lease agreement and the chart provided
in the staff summary showing the results from the bids (see page 251 of the Committee book), in
particular how the selection criteria are utilized. Mr. Rosen commented that the methodology and
guidelines used were adopted by the Board previously. He further noted those guidelines do
contemplate that guaranteed rent will be weighed more heavily than percentage rent, however
percentage rent is not disregarded in the calculation. Guidelines call for discounting percentage
rent by at least 50%. In this case, it was unusual that the ‘wichcraft proposal included a low break
point, meaning the gross sales level above which MTA participates in e percentage rent was very
low. The ‘wichcraft proposal included participation above $3 million, while normally a natural
break point in these circumstances would be more like $8 million. Such a low break point is
anticipated to be beneficial to MTA. Mr. Ballan inquired whether bidders are aware of the
methodology used. Mr. Rosen confirmed that the methodology and guidelines are published and
known. Mr. Rosen commented that per the guidelines ‘wichcraft was a clear winner of the bidding
process, but that Junior’s has been an excellent tenant and MTA would welcome the opportunity
to have them compete for a lease opportunity at another GCT space. Mr. Albert inquired regarding
the timing of the tenancy and whether a sit-down space is available for Junior’s. Mr. Rosen
indicated that the incumbent will remain in place until the new tenant is ready to take the space,
and that current sit-down spaces in the dining concourse are rented, but there may be other types
of space that provide opportunities.

Mr. Kay commented on the progress made on the 65 Commercial Street in Brooklyn. Mr. Ferrer
inquired regarding an allocation for finishing retail space in the Fulton Center (an item not before
the Finance Committee, but discussed in the NYCT and Bus Committee). Mr. Rosen indicated
that to the best of his knowledge the allocation was part of what had been committed and promised
to Westfield previously, and was not a new allocation.

The Committee voted to recommend the action items before the Board for approval.

XI11. Executive Session and Adjournment

Upon motion duly made and seconded, the Finance Committee convened in Executive Session
pursuant to Section 105 (1)(e) of the Public Officers Law to discuss and vote on items related to a
pension issue and labor contracts.

After completion of the Executive Session, and upon motion duly made and seconded, the
December 14, 2015 meeting of the Finance Committee was adjourned.

Respectfully submitted,

Marcia Tannian
Assistant Director, Finance
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2016 Finance Committee Work Plan

. RECURRING AGENDA ITEMS

BudgetWatch
FinanceWatch

Approval of Minutes
Procurements (if any)
Action Items (if any)

MTA Consolidated Reports

II. SPECIFIC AGENDA ITEMS

February 2016
Action Items:
2015 TBTA Operating Surplus
Mortgage Recording Tax — Escalation Payments to Dutchess,
Orange and Rockland Counties

Other:
February Financial Plan 2016-2019

March 2016

Action Items:
All-Agency Real Property Disposition Guidelines and All-Agency
Personal Property Disposition Guidelines

All-Agency Annual Procurement Report

Other:
MTA Prompt Payment Annual Report 2015

Contract Change Order Report

April 2016
Action Iltem:

MTA 2015 Annual Investment Report
Other:
Annual Report on Variable Rate Debt
MTA Financial Statements Fiscal Year-End Twelve-Months
Ended December 2015

May 2016
Action ltem:

Station Maintenance Billings Approval

Other:
Annual Pension Fund Report (Audit Committee Members to be invited)
Annual FMTAC Meeting
Annual FMTAC Investment Performance Report

Responsibility

MTA Div. Mgmt/Budget
MTA Finance

Board Secretary
Procurement

Agency

MTA Budget

Responsibility

B&T/MTA

MTA Treasury, MTA
Div. Mgmt/Budget

MTA Div. Mgmt/Budget

MTA Real Estate/MTA
Corporate Compliance
MTA Proc., Agencies

MTA Business Service
Center
MTA Proc., Agencies

MTA Treasury
MTA Finance

MTA Comptroller

MTA Comptroller

MTA Labor
MTA RIM
MTA RIM

Master Page # 12 of 143 - Finance Committee Meeting 1/25/2016



June 2016
Action ltem:
PWEF Assessment

Other:
Update on IT Transformation
Update on Procurement Consolidation
Contract Change Order Report
MTA Financial Statements 1t Quarter for the Three-Months
Ended March 2016

July 2016
2017 Preliminary Budget/July Financial Plan 2017-2020

(Joint Session with MTA Board)

September 2016
2017 Preliminary Budget/July Financial Plan 2017-2020
(materials previously distributed)

Action ltem:

Resolution to Authorize the Execution, Filing and Acceptance of

Federal Funds

Other:
Contract Change Order Report

MTA Financial Statements 2" Quarter for the Six-Months Ended

June 2016

October 2016
2017 Preliminary Budget/July Financial Plan 2017-2020
(materials previously distributed)

Other:

Update on the Business Service Center

Annual Review of MTA'’s Derivative Portfolio -
Including Fuel Hedge

MTA 2016 Semi-Annual Investment Report

November 2016

2017 Final Proposed Budget/November Financial Plan 2017-2020

(Joint Session with MTA Board)

Other:
Station Maintenance Billing Update
Review and Assessment of the Finance Committee Charter

December 2016
Adoption of 2017 Budget and 2017-2020 Financial Plan
Action Items:

MTA Capital Program Mgmt/
MTA Div. Mgmt/Budget

MTA Information Technology
MTA Procurement
MTA Proc., Agencies

MTA Comptroller

MTA Div. Mgmt/Budget

MTA Div. Mgmt/Budget

MTA Grant Mgmt.

MTA Proc., Agencies

MTA Comptroller

MTA Div. Mgmt/Budget

MTA Business Service Center
MTA Finance
MTA Treasury

MTA Div. Mgmt/Budget

MTA Comptroller
MTA CFO

MTA Div. Mgmt/Budget

MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes MTA Finance
Authorization to issue Transportation Revenue Bonds, Dedicated Tax ~MTA Finance
Fund Bonds, TBTA General Revenue Bonds, and TBTA Subordinated

Revenue Bonds

Approval of Supplemental Resolutions Authorizing Refunding Bonds MTA Finance
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Other:
Draft 2017 Finance Committee Work Plan MTA Div. Mgmt/Budget
Contract Change Order Report MTA Proc., Agencies

January 2017

Other:
Special Report: Finance Department 2016 Year-End Review MTA Finance
MTA Financial Statements 3@ Quarter for the Nine-Months
Ended September 2016 MTA Comptroller
DETAILS

FEBRUARY 2016
Action ltems:

2015 TBTA Operating Surplus

MTA Bridges and Runnels should be prepared to answer questions on a staff summary requesting
(1) transfer of TBTA 2015 Operating Surplus and Investment Income, (2) advances of TBTA 2016
Operating Surplus, and (3) the deduction from 2016 TBTA Operating Revenue, funds which shall
be paid into the Necessary Reconstruction Reserve.

Mortgage Recording Tax — Escalation Payments to Dutchess, Orange and Rockland Counties

By State statute, each of these counties is entitled to a share of MTA’s MRT-2 tax receipts. The
amount may be no less than they received in 1987 (even if the taxes collected fall below the 1987
levels), but there are proportional upward adjustments if taxes collected in the particular county
exceed the 1987 totals. Such upward adjustments are expected to be required this year, based on
the 2009 experience thus far. The MTA Budget and Treasury Division will be prepared to answer
guestions on the related Staff Summary authorizing the payments.

Other:
February Financial Plan 2016-2019

The MTA Division of Management and Budget will present for information purposes a revised 2016-
2019 Financial Plan reflecting any technical adjustments from the Adopted Budget and the
incorporation of certain “below-the-line” policy actions into the baseline.

MARCH 2016
Action Items:

All-Agency Real Property Disposition Guidelines and All-Agency Personal Property Disposition
Guidelines

Board approval of above guidelines as required annually by Public Authorities Law Sections 2895-
2897. MTA Real Estate and MTA Corporate Compliance should be prepared to answer questions
regarding these guidelines.
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All-Agency Annual Procurement Report

The Agencies and the MTA Procurement Division should be prepared to answer questions on this
voluminous State-required report.

Other:
MTA Annual Prompt Payment Status Report 2015

The Senior Director of the MTA Business Service Center should be prepared to discuss a report, to
be included in the Agenda materials, that reviews MTA-wide success in meeting mandated prompt-
payment deadlines (including the interest penalties incurred as a result of late payment).

Contract Change Order Report

Change orders that would have required Board approval prior to the July 2013 Governance
Committee measure increasing the approval threshold to $750,000 are included in this quarterly
report, for information only. All such contract change orders are reported to the Finance
Committee; in addition, such capital contract change orders are reported to the CPOC Committee.

APRIL 2016
Action Item:

MTA Annual Investment Report
The MTA Treasury Division should be prepared to answer questions on this State-required report.

Other:
Annual Report on Variable Rate Debt

The MTA Finance Department will present a report that summarizes the performance of the MTA'’s
various variable-rate debt programs, including a discussion of the savings (compared to long-term

rates) achieved through variable rate debt and a discussion on the current policy and limits on the

use of variable rate debt.

MTA Financial Statements for the Twelve-Months Ended, December 2015

Included for information is a copy of the Independent Accountant’s Audit Report of MTA Financial
Statements for the Twelve-Months ended, December 31, 2015.

MAY 2016
Action ltem:

Station Maintenance Billings Approval

Under the Public Authorities Law, the Board is required to certify to the City and the counties in the
Metropolitan Transportation District the total costs to MTA for operating and maintaining Commuter
Railroad passenger stations. The City and county assessments are both now determined through a
formula.
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Other:
Annual Pension Fund Report

The MTA Labor Division, representatives of the various pension fund boards, and their pension
consultants should be prepared to answer questions on a report, to be included in the Agenda
materials, that reviews the 2014 investment performance and other experience of the various MTA
pension funds. Among other matters, this report should (i) make recommendations on appropriate
investment-earnings assumptions in light of the experience of the past three years; (ii) discuss the
implications for asset allocations in light of such recommendations; (iii) discuss the effect on (under)
funding of the systems in light of such performance and recommendation; (iv) provide appropriate
comparisons with other public pension systems; and (v) solicit the opinions of the Board Operating
Committees on these recommendations in light of their effects on Agency budgets.

Annual Meeting of the First Mutual Transportation Assurance Company

The MTA's Captive Insurance Company will hold its statutorily required annual meeting in which it
will review the prior year’'s operations as well as submit its financial statements and actuarial report
for final approval.

Annual First Mutual Transportation Assurance Company Investment Performance Report

The MTA Risk and Insurance Management Divisions, along with the FMTAC’s outside investment
managers, should be prepared to answer questions on a report that reviews outside-managers
performance.

JUNE 2016
Action ltem:
PWEF Assessment

The MTA Division of Management and Budget, assisted by MTA Capital Program Management,
should prepare the usual annual staff summary authorizing the payment of this assessment to the
State. The State levies an assessment of the value of construction-contract awards to cover its
cost of enforcing prevailing-wage legislation.

Other:

IT Transformation

IT Management will present progress made to date to promote IT Transformation. A general
organizational overview will be provided and an outline of key milestones and project deliverables
will be shared. Initiatives that have made IT more resilient will also be discussed.

Update on Procurement Consolidation
Procurement Management will present progress made to date to promote Non-Core Procurement
Consolidation. A general organizational overview will be provided and an outline of key milestones
and project deliverables will be shared.

Contract Change Order Report

Change orders that would have required Board approval prior to the July 2013 Governance
Committee measure increasing the approval threshold to $750,000 are included in this quarterly
report, for information only. All such contract change orders are reported to the Finance
Committee; in addition, such capital contract change orders are reported to the CPOC Committee.
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MTA Financial Statements for the Three-Months Ended, March 2016

Included for information is a copy of the Independent Accountant’'s Review Report of MTA Financial
Statements for the Three-Months ended, March 31, 2016.

JULY 2016
2017 Preliminary Budget/July Financial Plan 2017-2020 (Joint Session with MTA Board)

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2016, a
Preliminary Budget for 2017, and an updated Financial Plan for 2017-2020.

SEPTEMBER 2016
2017 Preliminary Budget/July Financial Plan 2017-2020
Public comment will be accepted on the 2017 Preliminary Budget.

Action ltem:
Resolution to Authorize the Execution, Filing and Acceptance of Federal Funds

The MTA Office of Grant Management will hold a public hearing in accordance with Federal law and
then request the Board’s approval of a resolution that would authorize the Chairman or a
designated officer to execute the applications and accept grants of financial assistance from the
Federal government.

Other:
Contract Change Order Report

Change orders that would have required Board approval prior to the July 2013 Governance
Committee measure increasing the approval threshold to $750,000 are included in this quarterly
report, for information only. All such contract change orders are reported to the Finance
Committee; in addition, such capital contract change orders are reported to the CPOC Committee.

MTA Financial Statements for the Six-Months Ended, June 2015

Included for information is a copy of the Independent Accountant’'s Review Report of MTA Financial
Statements for the Six-Months ended, June 30, 2015.

OCTOBER 2016
2017 Preliminary Budget/July Financial Plan 2017-2020
Public comment will be accepted on the 2016 Preliminary Budget.

Other:

Update on Business Service Center
The Business Service Center will provide an update on its initiatives and upcoming project
milestones. Operational performance metrics will also be shared.

Annual Review of MTA’s Derivative Portfolio — Including Fuel Hedge
The Finance Department will provide an update on MTA's portfolio of derivative contracts.
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MTA 2016 Semi-Annual Investment Report

The MTA Treasury Division should be prepared to answer questions on this report.

NOVEMBER 2016
2017 Final Proposed Budget/November Financial Plan 2017-2020 (Joint Session with MTA Board)

The Chief Financial Officer and MTA Budget Division will present an updated forecast for 2016, a
Final Proposed Budget for 2017, and an updated Financial Plan for 2017-2020.

Other:
Station Maintenance Billing Update

The MTA Comptroller Division will provide a report on the collection and audit status of station
maintenance billings issued as of June 1, 2016.

Review and Assessment of the Finance Committee Charter

MTA Chief Financial Officer will present the most updated Finance Committee Charter to the
Finance Committee members for them to review and assess its adequacy. The annual assessment
is required under the current Committee Charter.

DECEMBER 2016
Adoption of 2017 Budget and 2017-2020 Financial Plan

The Committee will recommend action to the Board on the Final Proposed Budget for 2017 and
2017-2020 Financial Plan.

Action Item:

Approval of MTA and TBTA Reimbursement Resolutions for Federal Tax Purposes.

Board approval required to allow for the reimbursement of capital expenditures at a later date from
the proceeds of tax-exempt bond sales.

Approval of Supplemental Resolutions Authorizing New Money Bonds.

Board approval to allow for the issuance of new money bonds to fund existing approved bond
financed capital projects under the Transportation Revenue Bond Obligation Resolution, the
Dedicated Tax Fund Obligation Resolution, and in the case of Bridge & Tunnel Capital Projects, the
Triborough Bridge and Tunnel Authority Senior and Subordinate Obligation Resolutions.

Approval of Supplemental Resolutions Authorizing Refunding Bonds

Board action required to allow for the refunding to fixed-rate bonds from time to time provided that
such refundings comply with the Board approved refunding policy.

Other:
Draft 2017 Finance Committee Work Plan

The MTA Chief Financial Officer will present a proposed 2017 Finance Committee Work Plan that
will address major issues, SBP and budget process issues, and reports required by statute.
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Contract Change Order Report

Change orders that would have required Board approval prior to the July 2013 Governance
Committee measure increasing the approval threshold to $750,000 are included in this quarterly
report, for information only. All such contract change orders are reported to the Finance
Committee; in addition, such capital contract change orders are reported to the CPOC Committee.

JANUARY 2017
Other:

Special Report: Finance Department 2016 Year-End Review

The MTA Finance Department will present a report that summarizes financing activities for 2016.

MTA Financial Statements for the Nine-Months Ended, September 2016

Included for information is a copy of the Independent Accountant’'s Review Report of MTA Financial
Statements for the Nine-Months ended, September 30, 2016.
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FinanceWatch

January 25, 2016

Financing Activity

Refunding
$330,430,000 Transportation Revenue Refunding Bonds, Series 2015F

On December 9, 2015, MTA successfully priced $330.43 million of Transportation Revenue

Refunding Bonds, Series 2015F. The proceeds from the transaction were used to advance refund
$338.17 million of MTA Transportation Revenue Bonds, Series 2006B and $23.26 million of MTA
Transportation Revenue Bonds, Series 2011A (for an aggregate amount of $361.43 million). The Series
2015F refunding bonds were issued as tax-exempt fixed-rate bonds with a final maturity of November 15,
2036. The transaction closed on December 17, 2015.

The refunding resulted in a net present value savings of $42.71 million or 11.82% of the par
amount of the refunded bonds. The transaction was led by book-running senior manager BofA Merrill
Lynch, together with special co-senior managers Stern Brothers, a WBE firm; and Drexel Hamilton LLC,
a Service Disabled Veteran-Owned firm. Nixon Peabody LLP and D. Seaton and Associates served as

co-bond counsel, and Public Financial Management, Inc. served as financial advisor.

Transactions Summary Statistics

TRB 2015F
Par Amount: $330.430 million
Premium: $45.905 million
All-in TIC: 3.22%
Average Coupon: 4.52%
Average Life: 12.97 years
PV Savings ($): $42.710 million
PV Savings (%): 11.82%!"
Final Maturity: 11/15/2036
Underwriter’s Discount: $4.73 ($1,564,306)
State Bond Issuance Fee: $0
Cost of Issuance: $1.43($472,432)
Ratings (Moody’s/S&P/Fitch/Kroll) A1/AA-/A/AA+
Senior Managers: BofA Merrill Lynch
Special Co-Senior Managers: Stern Brothers & Co.

Drexel Hamilton LLC

@ MTA’s Bond and Other Debt Obligations Refunding Policy states that a refunding must achieve an
aggregate NPV savings of 3.0% of the par amount of the refunded bonds.

@ MTA received a waiver from making this payment from the State Division of the Budget.
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Remarketing
$148,470,000 Triborough Bridge and Tunnel Authority

Subordinate Revenue Variable Rate Refunding Bonds,
Subseries 2013D-2a (Federally Taxable) and Subseries 2013D-2b (Federally Taxable)
On December 17, 2015, MTA effectuated a mandatory tender and remarketed $58.020 million of

Triborough Bridge and Tunnel Authority Subordinate Revenue Refunding Bonds, Subseries 2013D-2a
and $90.450 million of Triborough Bridge and Tunnel Authority Subordinate Revenue Refunding Bonds,
Subseries 2013D-2b because their current interest rate periods were set to expire by their terms. Both
Subseries of bonds were converted from Floating Rate Tender Notes to variable interest rate demand
obligations in weekly mode. Both Subseries are supported by an irrevocable direct-pay letter of credit
issued by Bank of America, N.A. The letter of credit is scheduled to expire on December 14, 2018. Bank
of America Merrill Lynch will serve as remarketing agent. Orrick, Herrington & Sutcliffe LLP and Bryant
Rabbino LLP served as co-bond counsel, and Public Financial Management, Inc. served as financial

advisor.

Upcoming Financings
New Money
$300,000,000 Triborough Bridge and Tunnel Authority General Revenue Bonds, Series 2016A
In January 2016, MTA plans to issue $300 million Triborough Bridge and Tunnel Authority

General Revenue Bonds, Series 2016A to finance bridge and tunnel projects and/or to refund existing
bonds that meet the Board approved refunding criteria. This transaction will be led by book-running
senior manager Citigroup, together with special co-senior managers Cabrera Capital Markets, a MBE
firm; and Academy Securities, Inc., a Service Disabled Veteran-Owned firm. Nixon Peabody LLP and D.
Seaton and Associates will serve as co-bond counsel, and Public Financial Management, Inc. will serve

as financial advisor.

Refunding
$500,000,000 Transportation Revenue Refunding Bonds, Series 2016A

In February 2016, MTA plans to issue long-term fixed-rate bonds to pay off the existing

outstanding 2015A Bond Anticipation Notes, in the amount of $500 million.

Fuel Hedging Program

$4.,266,180 Diesel Fuel Hedge
On December 17, 2015, MTA executed a 2,877,693 gallon ultra-low sulfur diesel fuel hedge with

Goldman, Sachs & Co./ J Aron at an all-in price of $1.4825/gallon. The following MTA existing approved
commodity counterparties, participated in bidding on the transaction: Goldman, Sachs & Co./ J Aron, and

Macquarie Group. The hedge covers the period from December 2016 through November 2017.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - Mid-Year Forecast

Debt Service

December 2015

($ in millions)
Mid-Year
Forecast Actual| Variance| % Var Explanation
Dedicated Tax Fund:
NYC Transit $29.5 $30.1 ($0.6)
Commuter Railroads 6.0 6.4 (0.4)
Dedicated Tax Fund Subtotal $35.5 $36.5 ($1.0) -2.9%
MTA Transportation Revenue:
NYC Transit $78.4 $74.2 $4.3
Commuter Railroads 48.0 46.8 12
MTA Bus 1.8 24 (0.6) Issuance of short-term notes instead of
SIRTOA 0.1 0.1 0.1 bonds; lower than budgeted short-term
MTA Transportation Revenue Subtotal $128.3 $123.4 $4.9 3.8%|rates.
MTA Transportation Revenue BANSs:
NYC Transit $1.1 $0.0 $1.1
Commuter Railroads 0.7 0.0 0.7 Timing of debt service deposits;
MTA Bus 0.0 0.0 0.0 refunding of CP BANs in September
MTA Transp Revenue BANs Subtotal $1.8 $0.0 $1.8| 100.0%| 2015.
2 Broadway COPs:
NYC Transit $1.6 $1.6 $0.0
Bridges & Tunnels 0.2 0.2 0.0
MTA HQ 0.2 0.2 0.0
2 Broadway COPs Subtotal $2.1 $2.1 $0.0 0.6%)
TBTA General Resolution (2):
NYC Transit $14.8 $10.4 $4.4
Commuter Railroads 7.0 4.9 21
Bridges & Tunnels 20.2 14.7 5.5 Reversal of November 2015 timing
TBTA General Resolution Subtotal $41.9 $30.0 $12.0 28.5%| variance.
TBTA Subordinate (2):
NYC Transit $6.3 $5.3 $1.0
Commuter Railroads 2.8 23 0.5
Bridges & Tunnels 25 2.1 0.4 Lower than budgeted unhedged
TBTA Subordinate Subtotal $11.6 $9.7 $1.9| 16.4%)| variable rates.
Total Debt Service $221.2] $201.6] $19.6]  8.9%
Debt Service by Agency:
NYC Transit $131.8 $121.6 $10.2
Commuter Railroads 64.4 60.4 4.0
MTA Bus 1.8 2.4 (0.6)
SIRTOA 0.1 0.1 0.1
Bridges & Tunnels 22.9 17.0 5.9
MTAHQ 0.2 0.2 0.0
[Total Debt Service $221.2 $201.6 $19.6]  8.9%

Notes:

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts.
Actual payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to

this schedule.

(2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month
variations (“timing differences") on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income
from the securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between
(i) the budgeted interest rate and the actual interest rate, (ii) projected interest payment dates to bondholders and actual interest payment dates tc
bondholders, and (jii) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, the
difference between when MTA/TBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference
between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial
paper and the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service

budgets are prepared.

(3) Debt service is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for
approved capital projects. Allocation of 2 Broadway COPs is based on occupancy.

Totals may not add due to rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY
JULY FINANCIAL PLAN - Mid-Year Forecast

Debt Service
December 2015 Year-to-Date

($ in millions)
Mid-Year
Forecast Actual| Variance| % Var Explanation
Dedicated Tax Fund:
NYC Transit $278.2 $279.1 ($0.9)
Commuter Railroads 57.0 60.2 3.2)
Dedicated Tax Fund Subtotal $335.1 $339.3 ($4.2) -1.2%
MTA Transportation Revenue:
NYC Transit $883.8 $844.8 $38.9
Commuter Railroads 552.0 530.9 21.1
MTA Bus 239 29.8 (5.9) Issuance of short-term notes instead of
SIRTOA 11 0.7 0.4 bonds; lower than budgeted short-term
MTA Transportation Revenue Subtotal $1,460.8 $1,406.2 $54.6 3.7%|rates.
MTA Transportation Revenue BANs:
NYC Transit $7.8 $0.2 $7.6
Commuter Railroads 51 0.1 4.9 Timing of debt service depos]ts;
MTA Bus 0.1 0.0 0.1 refunding of CP BANs in September
MTA Transp Revenue BANs Subtotal $13.0 $0.3 $12.7|  97.6%]|2015.
2 Broadway COPs:
NYC Transit $19.8 $19.8 $0.0
Bridges & Tunnels 2.8 2.8 0.0
MTA HQ 2.7 2.7 0.0
2 Broadway COPs Subtotal $25.3 $25.3 $0.0 -0.1%
TBTA General Resolution (2):
NYC Transit $176.7 $172.5 $4.2
Commuter Railroads 83.1 81.1 2.0
Bridges & Tunnels 225.8 222.7 3.1
TBTA General Resolution Subtotal $485.6 $476.3 $9.3 1.9%
TBTA Subordinate (2):
NYC Transit $73.0 $68.6 $4.4
Commuter Railroads 32.1 30.2 1.9
Bridges & Tunnels 28.8 271 1.7 Lower than budgeted unhedged
TBTA Subordinate Subtotal $133.9 $125.9 $8.0 6.0%| variable rates.
Total Debt Service $2,453.7]  $2,373.3] $80.4  3.3%
Debt Service by Agency:
NYC Transit $1,439.2 $1,385.0 $54.2
Commuter Railroads 729.2 702.5 26.7
MTA Bus 24.0 29.8 (5.8)
SIRTOA 1.1 0.7 0.4
Bridges & Tunnels 257.4 252.6 4.9
MTAHQ 2.7 2.7 0.0
[Total Debt Service $2,453.7]  $2,373.3 $80.4]  3.3%

Notes:

(1) Forecasted debt service is calculated based upon projected monthly deposits from available pledged revenues into debt service accounts.
Actual payments to bondholders are made from the debt service accounts when due as required for each series of bonds and do not conform to

this schedule.

(2) Generally, the calendarization of monthly debt service deposits is calculated by dividing projected annual debt service by 12. Month to month
variations (“timing differences") on the existing debt portfolio can occur based upon, among other things, (a) for all bonds, the date when income
from the securities in which the debt service accounts are invested becomes available varies, (b) for variable rate financings, differences between
(i) the budgeted interest rate and the actual interest rate, (ii) projected interest payment dates to bondholders and actual interest payment dates tc
bondholders, and (jii) projected monthly funding dates for accrued debt service and actual funding dates, (c) for transactions with swaps, the
difference between when MTA/TBTA funds debt service and the receipt of the corresponding swap payment by the counterparty, and difference
between rates received and rates paid and (d) for commercial paper, the interest payment date is the date of the maturity of the commercial
paper and the dealers set the term of the commercial paper from 1 to 270 days, which is not foreseeable at the time the annual debt service

budgets are prepared.

(3) Debt service is allocated among Transit, Commuter, MTA Bus, and TBTA categories based on actual spending of bond proceeds for
approved capital projects. Allocation of 2 Broadway COPs is based on occupancy.

Totals may not add due to rounding.
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METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: WEEKLY MODE
RATE RESETS REPORT (Trailing 6-Weeks)

Issue TRB 2005E-2 TRB 2005E-3 TRB 2005D-1 TRB 2002G-1g TRB 2012G-2
Remarketing Agent J.P.Morgan Loop Capital Merrill Lynch Goldman TD Securities
Liquidity Provider J.P.Morgan Bank of Montreal Helaba TD Bank TD Bank
Liquidity/Insurer LoC LoC LoC LoC LoC
Par Outstanding ($m) 75.00 75.00 150.00 42.55 125.00
Swap Notional ($m) 45.00 45.00 150.00 39.21 125.00
Spread to Spread to Spread to Spread to Spread to
Date SIFMA Rate SIFMA Rate SIFMA Rate SIFMA Rate SIFMA Rate SIFMA
12/2/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/9/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/16/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
12/23/2015 0.01% 0.01% 0.00% 0.02% 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00%
12/30/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/6/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
Transportation Revenue Bonds Dedicated Tax Fund Bonds
Issue TRB 2015E-2 TRB 2015E-3 TRB 2015E-4 DTF 2002B-1
Remarketing Agent Citigroup Loop Capital Loop Capital Morgan Stanley
Liquidity Provider Bank of Tokyo Bank of the West Bank of the West State Street Bank
Liquidity/Insurer LoC LoC LoC LoC
Par Outstanding ($m) 250.00 200.00 50.00 150.00
Swap Notional ($m) 0.00 0.00 0.00 None
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIFMA Rate SIFMA Rate SIFMA Rate SIFMA
12/2/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
12/9/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
12/16/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
12/23/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
12/30/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.02% 0.01% 0.01% 0.00%
1/6/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%

TBTA General Revenue Bonds

Issue TBTA 2005B-3

Remarketing Agent| Morgan Stanley

Liquidity Provider| Tokyo Mitsubishi

Liquidity/Insurer SBPA
Par Outstanding ($m) 192.20
Swap Notional ($m) 192.20
Spread to
Date SIFMA Rate SIEMA

12/2/2015 0.01% 0.01% 0.00%
12/9/2015 0.01% 0.01% 0.00%
12/16/2015 0.01% 0.01% 0.00%
12/23/2015 0.01% 0.01% 0.00%
12/30/2015 0.01% 0.01% 0.00%
1/6/2016  0.01% 0.01% 0.00%

Issue TBTA 2001B TBTA 2001C TBTA 2003B-1

Remarketing Agent Citigroup Citigroup PNC Capital

Liquidity Provider State Street JP Morgan PNC Bank
Liquidity/Insurer LoC SBPA LoC
Par Outstanding ($m) 117.81 117.80 81.91
Swap Notional ($m) None None None

Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEMA Rate SIEMA

12/1/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/8/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/15/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/22/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/29/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/5/2016  0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%

Issue TBTA 2005A TBTA SUB 2013D-2a| TBTA SUB 2013D-2b

Remarketing Agent TD Securities BofA Merrill BofA Merrill
Liquidity Provider TD Bank BofA Merrill BofA Merrill
Liquidity/Insurer LoC LoC (Taxable) LoC (Taxable)
Par Outstanding ($m) 118.68 58.02 90.45
Swap Notional ($m) 23.23 N/A N/A
Outstanding Spread to Spread to Spread to
($m) SIFMA Rate SIFMA Rate SIFMA Rate SIFMA
12/1/2015 0.01% 0.01% 0.00% Was previously in Was previously in
12/8/2015 0.01% 0.01% 0.00% FRN Mode FRN Mode

12/15/2015 0.01% 0.01% 0.00% 0.33% 0.32% 0.33% 0.32%
12/22/2015 0.01% 0.01% 0.00% 0.42% 0.41% 0.42% 0.41%
12/29/2015 0.01% 0.01% 0.00% 0.42% 0.41% 0.42% 0.41%

1/5/2016  0.01% 0.01% 0.00% 0.42% 0.41% 0.42% 0.41%

Report Date 1/8/2016
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METROPOLITAN TRANSPORTATION AUTHORITY

VARIABLE RATE: FLOATING RATE NOTES (SIFMA)

RATE RESETS REPORT (Trailing 6-Weeks)

Transportation Revenue Bonds
Issue TRB 2012A-2 TRB 2012A-3 TRB 2014D-2 TRB 2015A-2
Remarketing Agent N/A N/A N/A N/A
Initial Purchase Date 05/15/16 04/01/19 11/15/2017 6/1/2020
Liquidity/Insurer None None None None
Par Outstanding ($m) 50.00 50.00 165.00 250.00
Swap Notional ($m) None None None None
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEFMA Rate SIEFMA Rate SIEFMA
12/3/2015 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
12/10/2015 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
12/17/2015 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
12/24/2015 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
12/31/2015 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
1/7/2016 0.01% 0.28% 0.27% 0.51% 0.50% 0.37% 0.36% 0.59% 0.58%
Dedicated Tax Fund Bonds

Issue| DTF 2002B-3a DTF 2002B-3b DTF 2002B-3c DTF 2002B-3d
Remarketing Agent N/A N/A N/A N/A
Maturity Date 11/01/17 11/01/18 11/01/19 11/01/20
Liquidity/Insurer None None None None
Par Outstanding ($m) 46.60 48.60 50.70 15.90
Swap Notional ($m) None None None None
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEFMA Rate SIEFMA Rate SIEFMA
12/3/2015 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
12/10/2015 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
12/17/2015 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
12/24/2015 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
12/31/2015 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
1/7/2016 0.01% 0.76% 0.75% 0.91% 0.90% 0.96% 0.95% 1.01% 1.00%
Issue| DTF 2008A-2a DTF 2008A-2b DTF 2008B-3a DTF 2008B-3b DTF 2008B-3c
Remarketing Agent| Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs Goldman Sachs
Maturity Date 11/01/26 11/01/31 11/01/28 11/01/30 11/01/34
Liquidity/Insurer None None None None None
Par Outstanding ($m) 83.74 84.86 35.00 54.47 44,74
Swap Notional ($m) 82.04 83.47 None None None
Spread to Spread to Spread to Spread to Spread to
Date SIFMA | Rate  SIEMA | Rate  SIEMA Rate SIEMA Rate SIEMA Rate SIEMA
12/3/2015 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
12/10/2015 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
12/17/2015 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
12/24/2015 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
12/31/2015 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
1/7/2016 0.01% 0.39% 0.38% 0.59% 0.58% 0.38% 0.37% 0.37% 0.36% 0.46% 0.45%
TBTA General Revenue Bonds
TBTA SUB TBTA SUB TBTA SUB TBTA SUB
Issue 2000ABCD-2 2000ABCD-3 2000ABCD-4 2000ABCD-5
Remarketing Agent N/A N/A N/A N/A
Initial Purchase Date 1/1/2016 1/1/2017 1/1/2018 1/1/2019
Liquidity/Insurer None None None None
Par Outstanding ($m) 0.00 36.60 38.85 18.85
Swap Notional ($m) 0.00 21.66 22.99 11.15
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEFMA Rate SIEFMA Rate SIEFMA
12/3/2015 0.01% 0.18% 0.17% 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%
12/10/2015 0.01% 0.18% 0.17% 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%
12/17/2015 0.01% 0.18% 0.17% 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%
12/24/2015 0.01% 0.18% 0.17% 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%
12/31/2015 0.01% 0.18% 0.17% 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%
1/7/2016 0.01% Now Matured 0.26% 0.25% 0.36% 0.35% 0.45% 0.44%

Report Date 1/8/2016
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Transportation Revenue

METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: FLOATING RATE NOTES (LIBOR)
RATE RESETS REPORT (Trailing 6-Weeks)

Bonds

Report Date 1/8/2016

Issue TRB 2002D-2a TRB 2002D-2b TRB 2002G-1c
Remarketing Agent N/A N/A N/A
Initial Purchase Date 5/15/2017 5/15/2018 11/1/2016
Liquidity/Insurer Assured Assured None
Par Outstanding ($m) 100.00 100.00 13.26
Swap Notional ($m) 100.00 100.00 12.22
67% of 1M Spread to Spread to Spread to
Date LIBOR | Rate 1MLIBOR| Rate IMLIBOR| Rate 1MLIBOR
12/3/2015 0.16% | 0.64% 0.47% 0.77% 0.60% 0.85% 0.69%
12/10/2015 0.20% | 0.64% 0.44% 0.77% 0.57% 0.85% 0.66%
12/17/2015 0.23% | 0.64% 0.40% 0.77% 0.53% 0.85% 0.62%
12/24/2015 0.28% | 0.64% 0.36% 0.77% 0.49% 0.85% 0.57%
12/31/2015 0.28% | 0.64% 0.35% 0.77% 0.48% 0.85% 0.57%
1/7/2016 0.28% | 0.77% 0.48% 0.90% 0.61% 0.98% 0.69%
Issue TRB 2002G-1d TRB 2002G-1f TRB 2002G-1h TRB 2011B
Remarketing Agent N/A N/A N/A N/A
Initial Purchase Date 11/1/2017 11/1/2018 11/1/2016 11/1/2017
Liquidity/Insurer None None None None
Par Outstanding ($m) 13.80 4258 56.89 99.56
Swap Notional ($m) 12.72 39.21 52.43 46.56
67% of 1M Spread to Spread to Spread to Spread to
Date LIBOR | Rate IMLIBOR| Rate IMLIBOR| Rate 1MLIBOR| Rate 1MLIBOR
12/3/2015 0.16% | 0.99% 0.83% 0.64% 0.48% 1.01% 0.85% 0.51% 0.35%
12/10/2015 0.20% | 0.99% 0.80% 0.64% 0.45% 1.01% 0.82% 0.51% 0.32%
12/17/2015 0.23% | 0.99% 0.76% 0.64% 0.41% 1.01% 0.78% 0.51% 0.28%
12/24/2015 0.28% | 0.99% 0.71% 0.64% 0.36% 1.01% 0.73% 0.51% 0.23%
12/31/2015 0.28% | 0.99% 0.71% 0.64% 0.36% 1.01% 0.73% 0.51% 0.23%
1/7/2016 0.28% 1.12% 0.83% 0.77% 0.48% 1.14% 0.85% 0.64% 0.35%
Issue TRB 2012G-1 TRB 2012G-3 TRB 2012G-4
Remarketing Agent N/A N/A N/A
Initial Purchase Date 11/1/2019 11/1/2016 11/1/2017
Liquidity/Insurer None None None
Par Outstanding ($m) 84.45 75.00 73.40
Swap Notional ($m) 84.45 75.00 73.40
67% of 1M Spread to Spread to Spread to
Date LIBOR | Rate 1MLIBOR| Rate IMLIBOR| Rate 1MLIBOR
12/3/2015 0.16% | 0.46% 0.30% 0.86% 0.70% 1.00% 0.84%
12/10/2015 0.20% | 0.46% 0.27% 0.86% 0.67% 1.00% 0.81%
12/17/2015 0.23% | 0.46% 0.23% 0.86% 0.63% 1.00% 0.77%
12/24/2015 0.28% | 0.46% 0.18% 0.86% 0.58% 1.00% 0.72%
12/31/2015 0.28% | 0.46% 0.18% 0.86% 0.58% 1.00% 0.72%
1/7/2016 0.28% | 0.59% 0.30% 0.99% 0.70% 1.13% 0.84%
TBTA General Revenue Bonds
Issue TBTA 2005B-4a TBTA 2005B-4b TBTA 2005B-4c TBTA 2005B-4d TBTA 2005B-4e
Remarketing Agent N/A N/A N/A N/A N/A
Initial Purchase Date 11/1/2016 1/3/2017 2/1/2019 12/1/2018 1/1/2017
Liquidity/Insurer None None None None None
Par Outstanding ($m) 27.00 37.50 38.70 43.80 45.20
Swap Notional ($m) 27.00 37.50 38.70 43.80 45.20
67% of 1M Spread to Spread to Spread to Spread to Spread to
Date LBOR | Rate IMLIBOR| Rate IMLIBOR| Rate IMLIBOR| Rate 1MLIBOR| Rate 1MLIBOR
12/3/2015 0.16% | 0.46% 0.30% 0.68% 0.52% 0.56% 0.40% 0.72% 0.56% 0.78% 0.62%
12/10/2015 0.20% | 0.46% 0.27% 0.68% 0.49% 0.56% 0.37% 0.74% 0.55% 0.81% 0.62%
12/17/2015 0.23% | 0.46% 0.23% 0.68% 0.45% 0.56% 0.33% 0.74% 0.51% 0.81% 0.58%
12/24/2015 0.28% | 0.46% 0.18% 0.68% 0.40% 0.56% 0.28% 0.74% 0.46% 0.81% 0.53%
12/31/2015 0.28% | 0.46% 0.18% 0.68% 0.40% 0.56% 0.28% 0.74% 0.46% 0.81% 0.53%
1/7/2016 0.28% | 0.46% 0.18% 0.68% 0.40% 0.56% 0.28% 0.74% 0.46% 0.81% 0.53%
TBTA SUB TBTA SUB
Issue TBTA 2003B-2 TBTA 2008B-2 2013D-2a 2013D-2b
Remarketing Agent N/A NA Jefferies Jefferies
Initial Purchase Date 12/3/2019 11/15/2021 2/1/2016 2/1/2016
Liquidity/Insurer None None None None
Par Outstanding ($m) 46.05 63.65 58.02 90.45
Swap Notional ($m) N/A N/A N/A N/A
67% of 1M Spread to Spread to Spread to Spread to
Date LIBOR | Rate IMLIBOR| Rate IMLIBOR| Rate 1MLIBOR| Rate 1MLIBOR
12/3/2015 0.16% | 0.51% 0.35% 0.66% 0.50% 0.69% 0.53% 0.89% 0.73%
12/10/2015 0.20% | 0.51% 0.32% 0.66% 0.47% 0.69% 0.50% 0.89% 0.70%
12/17/2015 0.23% | 0.51% 0.28% 0.66% 0.43%
12/24/2015 0.28% | 0.51% 0.23% 0.66% 0.38% ) .
12/31/2015 0.28% | 051%  0.23% | 0.66%  038% | OV M WeeklyMode | Nowin Weekly Mode
1/7/2016 0.28% | 0.51% 0.23% 0.66% 0.38%
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Transportation Revenue Bonds

METROPOLITAN TRANSPORTATION AUTHORITY
VARIABLE RATE: DAILY MODE
RATE RESETS REPORT (Trailing 10 Days)

Issue TRB 2005D-2 TRB 2005E-1 TRB 2015E-1 TRB 2015E-5
Dealer Morgan Stanley Jefferies US Bancorp US Bancorp
Liquidity Provider Helaba Bank of Montreal US Bank US Bank
Type of Liquidity LoC LoC LoC LoC
Par Outstanding ($m) 100.00 100.00 100.00 50.00
Swap Notional ($m) 100.00 60.00 None None
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEMA Rate SIEMA Rate SIEMA
12/30/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/31/2015 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/1/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/2/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/3/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/4/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/5/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/6/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/7/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/8/2016 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
TBTA General Revenue Bonds Dedicated Tax Fund Bon
Issue TBTA 2002F TBTA 2003B-3 TBTA 2005B-2 DTF 2008A-1
Dealer JP Morgan US Bancorp Wells Fargo RBC Capital
Liquidity Provider Helaba US. Bank Wells Fargo RBC
Type of Liquidity LoC LoC LoC LoC
Par Outstanding ($m) 187.70 54.56 193.10 168.60
Swap Notional ($m) 187.70 None 193.10 165.51
Spread to Spread to Spread to Spread to
Date SIFMA Rate SIEMA Rate SIEMA Rate SIEMA Rate SIEMA
12/30/2015 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
12/31/2015 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/1/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/2/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/3/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/4/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/5/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/6/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/7/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%
1/8/2016 0.01% 0.02% 0.01% 0.01% 0.00% 0.01% 0.00% 0.01% 0.00%

Report Date 1/8/2016
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METROPOLITAN TRANSPORTATION AUTHORITY VARIABLE RATE REPORT:
AUCTION RATE

| WEEKLY AUCTIONS |

LIBOR
Formula Fail
Rate LIBOR Formula Fail Rate
COPs COPs COPs
Issue| TRB 2002B-1 2004A-1 2004A-2 2004A-3
Outstanding Par ($ M) 91.250 9.550 7.150 26.675
Swap Notional ($m) None 9.550 7.150 26.675
Final Maturity 11/1/2022 1/1/2030 1/1/2030 1/1/2030
JP Morgan JP Morgan JP Morgan
Broker Dealer(s) Merrill L)g/nch Merrill L)g/nch JP Morgan Merrill L)g/nch
Insurer Assured Ambac Ambac Ambac
Auction Frequency Tuesday Monday Tuesday Wednesday
Nov. 23 thru Nov. 27, 2015 0.450% 0.608% 0.619% 0.637%
Nov. 30 thru Dec. 4, 2015 0.488% 0.668% 0.670% 0.690%
Dec. 7 thru Dec. 11, 2015 0.586% 0.789% 0.806% 0.826%
Dec. 14 thru Dec. 18, 2015 0.701% 0.947% 0.694% 0.990%
Dec. 21 thru Dec. 25, 2015 0.835% 1.154% 1.148% 1.159%
Dec. 28 thru Jan. 1, 2016 0.848% 1.160% 1.166% 1.176%
Jan. 4 thru Jan. 8, 2016 0.844% 1.162% 1.161% 1.165%
Corresponding Libor Rate 0.422% 0.422% 0.422% 0.424%
Fail Rate 200% 275% 275% 275%

| 28 & 35 DAY AUCTIONS |

LIBOR Formula Fail Rate

COPs COPs
Issue| TRB 2002B-2 2004A-4 2004A-5
Outstanding Par ($ M) 90.625 24.575 2.550
Swap Notional ($m) None 24.575 2.550
Final Maturity 11/1/2022 1/1/2030 1/1/2030
Broker Dealer(s) I\}Ilcsrr,:ﬂol_rgsgh JP Morgan JP Morgan
Insurer Assured Ambac Ambac
Auction Frequency 28-Days 35-Days 35-Days
July 2015 0.406% 0.514% 0.527%
August 2015 0.386% 0.542% 0.548%
September 2015 0.377% 0.534% 0.541%
October 2015 0.463% 0.536% 0.542%
November 2015 0.843% 0.872% 1.136%
Corresponding Libor Rate 0.422% 0.317% 0.413%
Fail Rate 200% 275% 275%

Report Date 1/7/2016
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MTA DEBT OUTSTANDING ($ in Millions)

Type of Credit

Underlying Ratings
(Moody's /S&P [/ Fitch/ Kroll)

MTA Transportation
Revenue Bonds
(ALAA-IAIAAT)

TBTA General
Revenue Bonds
(Aa3/AA-IAA-I AA)

1/11/2016
Outstanding
Synthetic
BPA Sale  Series Original  Principal Iss. Fixed Variable Fixed Total

Series Date Final Maturity Amount Amount Amount Amount | Outstanding TIC! Notes
2002B 5/28/02 11/1/2022 210.500 - 181.875 - 181.875 1.37
2002D 5/29/02 11/1/2032 400.000 174.725 - 200.000 374.725 4.47
2002G 11/19/02 11/1/2026 400.000 - - 169.070 169.070 4.20
2003A 5/8/03 11/15/2032 475.340 86.330 - - 86.330 4.49
2003B 7/30/03 11/15/2032 751.765 71.080 - - 71.080 5.10
2005A 2/9/05 11/15/2035 650.000 38.065 - - 38.065 4.76
2005B 6/22/05 11/15/2035 750.000 163.685 - - 163.685 4.80
2005C 10/19/05 11/15/2016 150.000 11.415 - - 11.415 4.19
2005D 11/1/05 11/1/2035 250.000 - - 250.000 250.000 4.41
2005E 11/1/05 11/1/2035 250.000 - 100.000 150.000 250.000 3.32
2005G 12/7/05 11/1/2026 250.000 233.540 - - 233.540 4.34
2006A 7/13/06 11/15/2035 475.000 370.770 - - 370.770 4.89
2006B 12/13/06 11/15/2036 717.730 301.265 - - 301.265 4.52
2007A 6/27/07 11/15/2037 425.615 361.245 - - 361.245 4.84
2007B 12/6/07 11/15/2037 415.000 353.945 - - 353.945 4.75
2008A 2/13/08 11/15/2038 512.470 480.700 - - 480.700 491
2008B 2/13/08 11/15/2030 487.530 353.180 - - 353.180 321
2008C 10/17/08 11/15/2013 550.000 448.195 - - 448.195 6.68
2009A 10/6/09 11/15/2039 502.320 435.745 - - 435.745 3.79
2010A 1/6/10 11/15/2039 363.945 363.945 - - 363.945 4.44
2010B 2/4/10 11/15/2039 656.975 625.620 - - 625.620 4.29
2010C 6/30/10 11/15/2040 510.485 467.720 - - 467.720 4.27
2010D 11/23/10 11/15/2040 754.305 689.080 - - 689.080 5.15
2010E 12/21/10 11/15/2040 750.000 750.000 - - 750.000 4.57
2011A 7112711 11/15/2046 400.440 360.755 - - 360.755 4.95
2011B 9/13/11 11/1/2041 99.560 - 63.725 35.835 99.560 1.67
2011C 11/2/11 11/15/2028 197.950 188.795 - - 188.795 3.99
2011D 11/30/11 11/15/2046 480.165 442.530 - - 442.530 457
2012A 3/7/12 11/15/2042 150.000 50.000 100.000 - 150.000 1.70
2012B 3/7/12 11/15/2039 250.000 230.770 - - 230.770 3.85
2012C 4/18/12 11/15/2047 727.430 703.365 - - 703.365 4.22
2012D 6/28/12 11/15/2032 1,263.365 1,173.845 - - 1,173.845 3.51
2012E 7113/12 11/15/2042 650.000 613.570 - - 613.570 391
2012F 9/20/12 11/15/2030 1,268.445 1,097.650 - - 1,097.650 3.17
2012G 11/7/12 11/1/2032 359.450 - - 357.850 357.850 4.16
2012H 11/9/12 11/15/2042 350.000 331.620 - - 331.620 3.70
2013A 1/17/13 11/15/2043 500.000 477.210 - - 477.210 3.79
2013B 3/22/13 11/15/2043 500.000 476.255 - - 476.255 4.08
2013C 6/11/2013 11/15/2043 500.000 476.395 - - 476.395 4.25
2013D 7/11/2013 11/15/2043 333.790 321.685 - - 321.685 4.63
2013E  11/15/2013 11/15/2043 500.000 483.840 - - 483.840 4.64
2014A 2/28/2014 11/15/2044 400.000 393.690 - - 393.690 431
2014B 4/17/2014 11/15/2044 500.000 484.165 - - 484.165 4.38
2014C 6/26/2014 11/15/2036 500.000 488.960 - - 488.960 3.32
2014D 11/4/2014 11/15/2044 500.000 335.000 165.000 - 500.000 2.98
2015A 1/28/2015 11/15/2045 850.000 582.930 250.000 - 832.930 2.79
2015B 3/19/2015 11/15/2055 275.055 273.485 - - 273.485 4.29
2015A BANS 6/25/2015 3/1/2016 500.000 500.000 - - 500.000 0.37
2015C 8/18/2015 11/15/2035 550.000 550.000 - - 550.000 3.68
2015D 9/17/2015 11/15/2035 407.695 407.695 - - 407.695 3.61
2015E 9/10/2015 11/15/2050 650.000 - 650.000 - 650.000 0.63
2015B BANS  12/10/2015 2/1/2018 700.000 700.000 - - 700.000 0.55
2015F  12/17/2015 11/15/2036 330.430 330.430 - - 330.430 3.21
Total 26,352.755 [ 19,254.890  1,510.600  1,162.755 | 21,928.245 3.76

WATIC

EFC 1996A 6/26/96 1/1/2030 28.445 0.630 - - 0.630 5.85
2001B 12/18/01 1/1/2032 148.200 - 117.805 - 117.805 2.10
2001C 12/18/01 1/1/2032 148.200 - 117.800 - 117.800 1.83
2002F 11/8/02 11/1/2032 246.480 - - 187.695 187.695 3.57
2003B 12/9/03 1/1/2033 250.000 - 175.860 4.505 180.365 1.89
2005A 5/10/05 11/1/2035 150.000 - 95.445 23.230 118.675 2.39
2005B 7/6/05 1/1/2032 800.000 - - 576.600 576.600 3.70
2006A 6/8/06 11/15/2035 200.000 66.260 - - 66.260 4.72
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MTA DEBT OUTSTANDING ($ in Millions) 1/11/2016
Type of Credit Outstanding
Synthetic
Underlying Ratings BPA Sale  Series Original  Principal Iss. Fixed Variable Fixed Total
(Moody's /S&P [/ Fitch/ Kroll) Series Date Final Maturity Amount Amount Amount Amount | Outstanding TIC! Notes
2007A 6/13/07 11/15/2037 223.355 126.790 - - 126.790 4.84
2008A 3/13/08 11/15/2038 822.770 598.210 - - 598.210 4.93
2008B 3/13/08 11/15/2038 252.230 174.640 63.650 - 238.290 3.61
2008C 7/16/08 11/15/2038 629.890 487.485 - - 487.485 4.72
2009A 2/11/09 11/15/2038 475.000 397.335 - - 397.335 4.78
2009B 9/10/09 11/15/2039 200.000 200.000 - - 200.000 3.63
2010A 10/20/10 11/15/2040 346.960 317.305 - - 317.305 3.45
2011A 10/4/11 1/1/2028 609.430 552.310 - - 552.310 3.59
2012A 6/6/12 11/15/2042 231.490 216.950 - - 216.950 3.69
2012B 8/3/12 11/15/2032 1,236.898 1,350.660 - - 1,350.660 2.66
2013B 1/29/13 11/15/2030 257.195 257.195 - - 257.195 2.25
2013C 4/18/2013 11/15/2043 200.000 193.150 - - 193.150 3.71
2014A 2/6/2014 11/15/2044 250.000 240.945 - - 240.945 4.28
2015A 5/15/2015 11/15/2050 225.000 221.925 - - 221.925 4.18
2015B  11/16/2015 11/15/2045 65.000 65.000 - - 65.000 3.88
Total 7,996.543 5,466.790 570.560 792.030 6,829.380 3.59
WATIC
TBTA Subordinate 2000ABCD 11/01/00 1/1/2019 263.000 - 38.500 55.800 94.300 4.56
Revenue Bonds 2002E 10/23/02 11/15/2032 756.095 139.825 - - 139.825 5.34
(ALA+ A+l AA-) 2003A 2/27/03 11/15/2032 500.170 5.050 - - 5.050 491
2008D 7/16/08 11/15/2028 491.110 354.045 - - 354.045 4.69
2013A 1/11/2013 11/15/2032 761.600 752.795 - - 752.795 3.13
2013D Taxable — 12/19/2013 11/15/2032 313.975 163.275 148.470 - 311.745 2.39
Total 3,085.950 1,414.990 186.970 55.800 1,657.760 3.60
WATIC
MTA Dedicated 2002B 9/4/02 11/1/2022 440.000 40.175 311.800 - 351.975 2.05
Tax Fund Bonds 2004A 2/26/04 11/15/2018 250.000 67.295 - - 67.295 3.49
(AAJAA) 2004B 3/9/04 11/15/2028 500.000 294.460 - - 294.460 451
2004C 12/15/04 11/15/2018 120.000 29.005 - - 29.005 3.77
2006A 6/7/06 11/15/2035 350.000 212.945 - - 212.945 4.18
2006B 10/25/06 11/15/2036 410.000 270.125 - - 270.125 4.28
2008A 6/24/08 11/1/2031 352.915 - 6.165 331.020 337.185 4.17
2008B 8/6/08 11/1/2034 348.175 197.205 134.210 - 331.415 2.36
2009A 3/12/09 11/15/2039 261.700 233.850 - - 233.850 5.55
2009B 4/23/09 11/15/2030 500.000 452.930 - - 452.930 5.00
2009C 4/23/09 11/15/2039 750.000 750.000 - - 750.000 4.89
2010A 3/17/10 11/15/2040 502.990 462.005 - - 462.005 3.91
2011A 3/23/11 11/15/2021 127.450 74.890 - - 74.890 2.99
2012A 10/16/12 11/15/2032 1,065.335 989.095 - - 989.095 3.07
2015A BANS 9/17/15 6/1/2016 500.000 - - - 500.000 0.28
Total 6,478.565 4,073.980 452.175 331.020 5,357.175 3.56
WATIC
MTA Certificates of 2004A 9/21/04 1/1/2030 357.925 - - 70.500 70.500 4.11
Participation (2 Broadway) Total 357.925 - - 70.500 70.500 4.11
(Caa2/CCINR) WATIC
All MTA Total 44,271.738 | 30,210.650  2,720.305  2,412.105 | 35,843.060 3.69
State Service Cont