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SERIES 2013 TRANSPORTATION REVENUE ANTICIPATION NOTE RESOLUTION
(Working Capital Revolving Credit Facility)

BE IT RESOLVED by the Metropolitan Transportation Authority (the “Authority”), as follows:

SECTION 1.  (a) Pursuant to Title 11 of Article 5 of the Public Authorities Law, as
amended (the “Act”), there is hereby authorized to be issued in one or more subseries from time
to time by the Authority notes, designated ‘“Revenue Anticipation Notes (Working Capital
Revolving Credit Facility), Series 2013” (the “Notes”), in the aggregate principal amount of not
to exceed Three Billion ($3,000,000,000)! at any one time outstanding for the purpose of paying
a portion of the Operating and Maintenance Expenses (as defined in the General Resolution
Authorizing Transportation Revenue Obligations adopted by the Authority on March 26, 2002,
as supplemented, the “Transportation Resolution”) or providing working capital for any one or
more Related Transportation Entities in accordance with the provisions of the Transportation
Resolution (including any amounts necessary to pay all costs incurred in connection with the
issuance of the Notes). Such Notes shall constitute Revenue Anticipation Notes as defined in the
Transportation Resolution.

(b) Such Notes shall be issued directly to any financial institution or institutions
referred to in a revolving credit agreement or agreements or other similar form or forms of loan
arrangement as may be approved by the Chairman, the Managing Director, the Chair of the
Finance Committee, the Vice Chairman, the Chief Financial Officer or the Director, Finance of
the Authority? executing such agreement (the “Revolving Credit Agreement”) as provided in
Section 16 hereof.

SECTION 2. The Notes shall be issued in fully-registered form shall be in the
denomination of $100,000 or any integral multiple of $1,000 in excess of $100,000 and shall be
numbered from one (1) consecutively upwards. The Notes shall be dated the date or dates,
mature on the date or dates (not later than the date which is eighteen months after the date of
issuance of any individual Note), and shall bear interest from such date or dates at the rate or
rates set forth or described in the certificate or certificates of the Chairman, the Managing
Director, the Chair of the Finance Committee, the Vice Chairman, the Chief Financial Officer or
the Director, Finance’ of the Authority delivered pursuant to Section 16 hereof; any such
certificate is referred to herein as a Section 16 Certificate. The rate or rates of interest on the
Notes shall be calculated on the basis of actual days elapsed over a three hundred sixty (360) day
or three hundred sixty-five (365) day year as specified in a Section 16 Certificate. The Notes
shall be designated as “Revenue Anticipation Notes (Working Capital Revolving Credit
Facility), Series 2013 or such other title or titles set forth in a Section 16 Certificate.

" Amended from $350 million to $700 million by amendment adopted July 25, 2018; from $700
million to $1 billion by amendment adopted June 26, 2019; and from $1 billion to $3 billion by
amendment adopted on March 25, 2020.

2 Amended by amendment adopted July 25, 2018.
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SECTION 3.  Unless otherwise provided in a Section 16 Certificate, the payment of the
principal of and interest on the Notes on the maturity dates thereof shall be made in lawful
money of the United States of America in immediately available funds at the principal corporate
trust office of The Bank of New York Mellon, New York, New York, which is hereby appointed
Paying Agent for the Notes (the “Paying Agent”), upon presentation and surrender, subject to the
provisions of the Letter of Representations (as hereinafter defined), if any, of the Notes to the
Paying Agent at maturity. Unless otherwise provided in a Section 16 Certificate, interest on the
Notes payable prior to the maturity dates thereof shall be paid in lawful money of the United
States of America in immediately available funds by wire transfer to the registered owner from
the Paying Agent without the necessity of presentation of the Note. The Chairman, the
Managing Director, the Chair of the Finance Committee, the Vice Chairman, the Chief Financial
Officer or the Director, Finance’ of the Authority is hereby authorized to enter into such
agreements and make such other arrangements with the Paying Agent as such officer deems
necessary or appropriate to enable the Paying Agent to accomplish its duties under this
resolution.

SECTION 4. The Notes shall be executed in the name of the Authority by the
facsimile signature of the Chairman, the Managing Director, the Chair of the Finance
Committee, the Vice Chairman, the Chief Financial Officer or the Director, Finance? of the
Authority and the seal of the Authority (or a facsimile thereof) shall be affixed, impressed,
imprinted, engraved or otherwise reproduced thereon and attested by the Secretary or an
Assistant Secretary of the Authority. The Notes shall be issued in substantially the form attached
hereto as Exhibit A, with such changes therein or variations thereof as the Chairman, the
Managing Director, the Chair of the Finance Committee, the Vice Chairman, the Chief Financial
Officer or the Director, Finance? of the Authority may deem necessary or appropriate upon the
issuance thereof. The Authority may, pending the delivery of the Notes in definitive form, issue
and deliver the Notes in temporary form.

If determined to be necessary or desirable by the Chairman, the Managing Director, the
Chair of the Finance Committee, the Vice Chairman, the Chief Financial Officer or the Director,
Finance® of the Authority as set forth in a Section 16 Certificate, it is anticipated that CUSIP
identification numbers will be printed on the Notes, but neither the failure to print such number
on any Note nor any error with respect thereto shall constitute cause for a failure or refusal by the
purchaser thereof to accept delivery of and pay for said Notes. All expenses in relation to the
printing of CUSIP numbers on said Notes shall be paid for by the Authority.

SECTION 5.  If determined to be necessary or desirable by the Chairman, the
Managing Director, the Chair of the Finance Committee, the Vice Chairman, the Chief Financial
Officer or the Director, Finance® of the Authority as set forth in a Section 16 Certificate, the
Chairman, the Managing Director, the Chair of the Finance Committee, the Vice Chairman, the
Chief Financial Officer or the Director, Finance? of the Authority is hereby authorized to take all
actions required for the Notes to be eligible under the rules and regulations of The Depository
Trust Company (“DTC”), 55 Water Street, New York, New York, for investment and rating as
uncertificated securities and, to the extent required, to execute and deliver the Letter of
Representations, among DTC, the Authority and the Paying Agent, in form satisfactory to DTC
(the “Letter of Representations”). DTC is hereby appointed as the initial Securities Depository
(as hereinafter defined) for the Notes, with Cede & Co., as nominee thereof, being the initial
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Securities Depository Nominee (as hereinafter defined) and initial registered owner of the Notes.
The Authority, the Paying Agent and any agent of the Authority may treat any Securities
Depository Nominee in whose name any Note is registered as the owner of such Note for all
purposes under this resolution. For so long as the Securities Depository Nominee is the
registered owner of the Notes, procedures with respect to the transfer of ownership of and
payment of principal of and interest on such Notes so held shall be in accordance with
arrangements among the Authority, the Paying Agent and the Securities Depository.

So long as the Notes are registered in the name of the Securities Depository Nominee, the
Authority and the Paying Agent shall have no responsibility or obligation to any Securities
Depository participant, indirect participant or beneficial owner of the Notes. Without limiting
the immediately preceding sentence, the Authority and the Paying Agent shall have no
responsibility or obligation with respect to (i) the accuracy of the records of any Securities
Depository, any Securities Depository Nominee or any Securities Depository participant or
indirect participant with respect to any beneficial ownership interest in the Notes, (ii) the
delivery to any Securities Depository participant, indirect participant, beneficial owners or any
other person, other than the Securities Depository Nominee, of any notice with respect to the
Notes, or (iii) the payment to any Securities Depository participant, indirect participant,
beneficial owner or any other person, other than the Securities Depository Nominee, of any
amount with respect to the principal of or interest on the Notes.

The Authority, in its sole discretion and without the consent of any other person, may
terminate the services of any Securities Depository with respect to the Notes. Notice of such
termination shall be given by the Authority to the Paying Agent prior to or simultaneously with
such termination.

Consistent with book-entry provisions, one typewritten certificate for each $500,000,000
of principal amount, or such other amount as shall be consistent with the then current practices of
DTC together with an additional certificate with respect to the remaining principal amount, in the
aggregate principal amount of Notes bearing each interest rate applicable to the Notes shall be
prepared for the Notes and registered in the name of the Securities Depository Nominee.> There
shall be no physical distribution of certificates to beneficial owners of such Notes. In the event
that the Notes do not qualify to be held by the Securities Depository or that either the Authority
determines to discontinue the book-entry only system or DTC determines to discontinue
providing its service with respect to the Notes and there is no successor Securities Depository,
certificates for the Notes in substantially the form set forth in Exhibit A hereto shall be delivered.

As used herein, “Securities Depository” means a recognized securities depository
selected by the Authority to maintain a book-entry system in respect to the Notes, and shall
include any substitute for or successor to the securities depository initially acting as Securities
Depository.

As used herein, “Securities Depository Nominee” means, as to any Securities Depository,
such Securities Depository or the nominee of such Securities Depository in whose name there

3 Amended by amendments adopted July 25, 2018 and June 26, 2019.
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shall be registered on the registration books maintained by the Authority the certificates for the
Notes to be delivered to and immobilized at such Securities Depository during the continuation
with such Securities Depository of participation in its book-entry system.

SECTION 6. The Notes shall be special obligations of the Authority payable solely
from the items pledged for the payment thereof specified in this Section 6 in accordance with
their terms and the terms of this resolution. There is hereby pledged for the payment of the
principal of and interest on the Notes (i) the first Payments (as defined in Section 8 of this
resolution) received on or after the date or dates or upon the occurrence of any event or events
set forth or described in a Section 16 Certificate by any Related Transportation Entity up to any
amount equal to principal of and/or interest on the Notes, (ii) all of the monies deposited or
caused to be deposited in the Payment Fund (as hereinafter defined) pursuant to the Deposit
Agreement (as hereinafter defined) (such monies being hereinafter referred to as the “Deposited
Monies”), and (ii1) the Payment Fund including any investment income thereon (collectively, the
“Pledged Amounts™). The Authority may, in its discretion, but is not obligated to, deposit or
cause to be deposited Payments into the Payment Fund at times earlier than and in addition to
any date or dates set forth or described in a Section 16 Certificate and prior to the occurrence of
any event or events set forth or described in a Section 16 Certificate. In addition, the Authority
may, in its discretion, but is not obligated to, apply any other legally available funds to the
payment of principal and/or interest on the Notes. The lien of the Interagency Agreement and the
Transportation Resolution (together, the “Existing Lien Documents”) on the Payments is
subordinate to the lien created by this resolution. Neither the State of New York (the “State”) nor
The City of New York (the “City”) nor any other local government unit shall be liable on the
Notes, and the Notes shall not be a debt of the State, the City or any other local government unit.
The pledge hereby created shall be valid and binding from and after the date of the issuance of
the Notes; the Pledged Amounts hereby pledged shall immediately be subject to the lien of this
pledge without any physical delivery thereof or further act; and the lien of this pledge shall be
valid and binding as against all parties having claims of any kind in tort, contract or otherwise
against the Authority, irrespective of whether such parties have notice thereof.

SECTION 7. A separate fund, the Revenue Anticipation Notes, Series 2013
Payment Fund (the “Payment Fund”) consisting, if so provided in a Section 16 Certificate, of
separate accounts for each Note or group of Notes issued under this resolution, to be held by the
Paying Agent for the benefit of the holders of the Notes into which Payment Fund there will be
deposited the Deposited Monies, is hereby established and such Payment Fund will be
maintained as a separate fund at the Paying Agent for the benefit of the holders of the Notes
separate and apart from all other monies of the Authority and the Paying Agent. If so provided
in a Section 16 Certificate, each separate account for a Note or group of Notes shall be
maintained separate and apart from all other monies of the Authority, including any such account
held for any other Note or group of Notes, for the benefit of the holders of such Note or group of
Notes. Amounts in the Payment Fund or any account therein may be invested in obligations
described in clauses (i), (ii), (ii1), (iv), (vi) and (ix) in the definition of Authorized Investments in
the Transportation Resolution which are not callable prior to their maturity and which mature not
later than the date on which the proceeds thereof are required to be used to pay the Notes.
Interest received on such obligations shall be deposited into and retained in the Payment Fund or
the appropriate account therein. So long as the Notes shall remain outstanding and unpaid unless
the provisions of Section 17 of this resolution have been satisfied, except as permitted hereby,
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the Pledged Amounts may not be used for any purpose other than the payment of the outstanding
principal of and interest on the Notes.

SECTION 8. So long as the Notes shall remain outstanding and unpaid unless
the provisions of Section 17 of this resolution have been satisfied, unless otherwise provided in a
Section 16 Certificate, the Authority covenants and agrees (i) that it will at all times comply with
its obligations in connection with payment of the monies (a) which the State (along with the City
and certain counties) is legally obligated to pay to the Authority for the benefit of any Related
Transportation Entity under Section 18-b of the Transportation Law and Sections 88-a, 89-c and
92-ff of Article VI of the State Finance Law, (b) which TBTA is legally obligated to pay to the
Authority for the benefit of LIRR and MNCRC under Section 569-c of the Public Authorities
Law and to the Transit Authority under Section 1219-a of the Public Authorities Law, (¢) which
the City and Dutchess, Nassau, Orange, Putnam, Rockland, Suffolk and Westchester counties
(the “Transportation District”) are legally obligated to pay to the Authority for the costs of
operation, maintenance and use of each passenger station of the Commuter System located
within their respective areas under and pursuant to Section 1277 of the Act for the twelve month
period or periods ended on the date or dates set forth or described in a Section 16 Certificate,
(d) certain mortgage recording taxes and real property taxes with respect to certain real property
located in the City required by State statute to be paid to the Transit Authority, and (e) that are
made available from amounts allocable to the payment of capital costs to reimburse the
Authority or any other Related Transportation Entity for expenses related to employees working
on capital projects (collectively, the “Payments™); (ii) that it will at all times use its best efforts to
take all actions legally available to it and determined by the Authority to be necessary to enforce
the payment of the Payments which the State, TBTA, the City or the counties in the
Transportation District, as the case may be, are legally obligated to pay at such time as is
necessary to assure the payment of the Notes; (iii) that it will not repeal this resolution, amend or
terminate the Deposit Agreement, by and among the Authority, the Transit Authority,
MaBSTOA, MTA Bus Company, LIRR, MNCRC and TBTA relating to the Notes, in
substantially the form annexed hereto as Exhibit B (the “Deposit Agreement”), or take any other
action impairing the authority given hereunder with respect to the payment of the Notes; (iv) that
it will not repeal, amend or modify any action taken by the Board of the Authority from time to
time relating to the monthly advance of amounts described in clause (b) of this Section 8 so as to
delay the timing or reduce the amounts to be transferred by TBTA to the Authority or any other
Related Transportation Entity in any month; and (v) that it will, until the Notes are paid, deposit
into the Payment Fund at the time and in the amounts provided pursuant to Section 6 hereof and
all Payments necessary so that the amount on deposit in the Payment Fund or any separate
account therein (valuing any investments on deposit therein as well as any investment
obligations which the Paying Agent is instructed to purchase with the Payments then being
deposited into the Payment Fund or any separate account therein at their full principal amount at
maturity and including any investment income received or to be received on such investments)
shall equal the amount necessary to pay principal and/or interest on the Notes then issued and
outstanding.

SECTION 9. The Authority represents and warrants that:

(a) it is a body corporate and politic constituting a public benefit corporation of the
State, duly created and validly existing under the provisions of the Act, with full power and legal
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right to adopt this resolution and approve, execute and deliver the Deposit Agreement and
perform its obligations hereunder and thereunder. The adoption of this resolution and the
approval of the Deposit Agreement has been duly accomplished in a manner consistent with the
requirements of the Act;

(b) the provisions of this resolution and the Deposit Agreement do not conflict with
or violate the Authority’s bylaws, any statute, rule, regulation, court order or act applicable to the
Authority or any contract or other agreement entered into or any action taken by the Authority;

(c) no outstanding notes have heretofore been authorized or issued by the Authority
secured by the Payments received by the Authority for the benefit of the Related Transportation
Entities and such Payments have not been pledged or assigned by the Authority to secure any
other outstanding obligation or indebtedness of the Authority, except as provided in the Existing
Lien Documents (the lien of the Existing Lien Documents on the Payments is subordinate to the
lien created by this resolution);

(d) as of the date hereof and except as created or provided by this resolution, there are
no pledges, assignments, judgments, mortgages, encumbrances, charges upon or liens against the
Pledged Amounts that would create any interest equal, prior or superior to the pledge created
under this resolution of the Pledged Amounts, other than the liens and pledges created pursuant
to the Existing Lien Documents which are subordinate to the lien of this resolution on Payments;
and

(e) except to the extent provided in the Existing Lien Documents, no outstanding
notes have heretofore been authorized or issued by the Authority secured by the Deposited
Monies and the Deposited Monies have not been pledged or assigned by the Authority to secure
any other outstanding obligation or indebtedness of the Authority.

SECTION 10.  So long as the Notes shall remain outstanding and unpaid unless
the provisions of Section 17 of this resolution have been satisfied, unless otherwise provided in a
Section 16 Certificate, the Authority covenants and agrees that:

(a) it will execute and deliver all such further instruments and take all such further
action as may be required to carry out the provisions of this resolution;

(b) it will comply with Section 610 of the Transportation Resolution;

(c) except to the extent permitted herein or in the Existing Lien Documents, it will
not authorize or issue notes payable from or secured by the Payments and the Payments will not
be pledged or assigned by the Authority to secure any other obligation or indebtedness of the
Authority;

(d) except to the extent permitted herein or in the Existing Lien Documents, it will
not authorize or issue any notes or other evidences of indebtedness secured by the Pledged
Amounts and the Pledged Amounts will not be pledged or assigned by the Authority to secure
any other obligation or indebtedness of the Authority;
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(e) except to the extent permitted herein or in Existing Lien Documents, it will not
pledge or assign, create, allow to attach, or suffer to be created or exist any judgment, mortgage,
pledge, encumbrance, assignment, charge on or lien against the Payments received by the
Authority for the benefit of any Related Transportation Entity;

® except to the extent permitted in the Existing Lien Documents, it will not pledge
or assign, create, allow to attach, or suffer to be created or exist any judgment, mortgage, pledge,
encumbrance, assignment, charge on or lien against the Pledged Amounts that would create any
interest equal, prior or superior to the pledge created under this resolution of the Pledged
Amounts ;

(2) it will comply with its covenants and agreements contained in the Deposit
Agreement, and enforce, for the benefit of the holders of the Notes, the covenants and
agreements of the Transit Authority, MaBSTOA, MTA Bus Company, LIRR, MNCRC and
TBTA contained in the Deposit Agreement; and

(h) any amounts which the State is legally obligated to pay to the Authority for the
benefit of any Related Transportation Entity under Section 92-ff of the State Finance Law for
deposit in the Corporate Transportation Account in the Metropolitan Authority Special
Assistance Fund established pursuant to Section 1270-a of the Public Authorities Law are hereby
designated for the payment of operating costs of one or more Related Transportation Entities and
available to be paid into the Payment Fund as Payments.

The provisions of clauses (c), (d), (e) and (f) hereof shall not prohibit the Authority from
issuing (A) any Obligations or Parity Debt (each as defined in the Transportation Resolution) or
(B) any notes or other evidences of indebtedness (“Other Indebtedness™) payable from or secured
by Payments or Pledged Amounts if, in the case of such Other Indebtedness, (i) any claim to, lien
on, pledge of, or right to receive such Payments or Pledged Amounts for the benefit of such
Other Indebtedness is expressly made subordinate to any such claim, lien, pledge or right for the
benefit of the Notes; (ii) except as set forth in a Section 16 Certificate, such Other Indebtedness
has no interest payment dates, redemption dates or maturity dates on or prior to the latest
maturity date of any Note issued under this resolution then outstanding and does not grant to any
holder of such Other Indebtedness, or trustee therefor, any right to accelerate any of such dates;
and (iii) except as set forth in a Section 16 Certificate, such Other Indebtedness requires no
deposit in respect of any payment thereon or in any fund or account maintained in connection
with such Other Indebtedness from the Payments or Pledged Amounts prior to the latest maturity
date of any Note issued under this resolution then outstanding or such later date on which the
Notes have been paid or such earlier date on which the provisions of Section 17 of this resolution
have been satisfied.

Notwithstanding any other provision of this resolution, the Authority may issue bonds,
notes or other obligations payable from amounts payable to the Authority under Section 92-ff of
Article VI of the State Finance Law in accordance with Chapter 29 of the Laws of 2009. The
Authority covenants and agrees that, except as set forth in a Section 16 Certificate, no amounts
payable to the Authority under said Section 92-ff shall be deposited for the benefit of or applied
to the payment of principal of and interest on such bonds on or prior to the date set forth in a
Section 16 Certificate or such later date on which the Notes issued and outstanding have been
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paid or such earlier date on which the provisions of Section 17 of this resolution have been
satisfied.

SECTION 11.  The Authority shall transfer the proceeds, net of costs of issuance,
received from the sale of the Notes to the Trustee under the Transportation Resolution for
deposit in the Revenue Fund created and established thereunder. Any amounts transferred
pursuant to clause (d) of Section 504 of the Transportation Resolution shall be applied to the
payment of Operating and Maintenance Expenses or working capital of a Related Transportation
Entity as the Authority may determine in accordance with the provisions of the Transportation
Resolution.

SECTION 12.  The Authority may deem and treat the holder of a Note as the
absolute owner thereof for the purpose of receiving payment of, or on account of, the principal
and interest due on said Note and for all other purposes. The Authority agrees to indemnify and
save the Paying Agent harmless from and against any loss, cost, charge, expense, judgment or
liability incurred by it, acting in good faith and without negligence or default hereunder, in so
treating such holder.

SECTION 13.  In accordance with section 1271 of the Act, the Authority does
hereby include the pledge and agreement of the State with the holders of the Notes that the State
will not limit or alter the denial of authority under subdivision 9 of Section 1269 of the Act or the
rights vested in the Authority by the Act to fulfill the terms of any agreement made with such
holders, or in any way impair the rights and remedies of such holders until the Notes, together
with the interest thereon, are fully met and discharged.

SECTION 14.  This resolution shall be deemed to constitute a contract between
the Authority and the holders from time to time of the Notes and such holders shall be entitled to
all of the rights and remedies provided or permitted by law, to the extent permitted by the Act
and this resolution.

SECTION 15.  The right of the holders of the Notes to appoint or cause to be
appointed a trustee under Section 1273 of the Act and to declare the Notes due and payable or
cause the Notes to be declared due and payable prior to the maturity date thereof under
paragraph (e) of subsection 2 of Section 1273 of the Act or otherwise is hereby abrogated.

SECTION 16.  There is hereby delegated to the Chairman, the Managing Director,
the Chair of the Finance Committee, the Vice Chairman, the Chief Financial Officer and the
Director, Finance? of the Authority the power to determine when and whether to issue any Notes;
whether to issue the Notes in one series or in multiple subseries; the financial institution or
institutions to whom such Notes will be issued and the fees payable to such institution or
institutions pursuant to one or more Revolving Credit Agreements which may include such
payment for amounts available to be borrowed but not at the time borrowed under such
Revolving Credit Agreement (provided that such payments shall not exceed 2% of the amount
available to be borrowed but unborrowed under such Revolving Credit Agreement); the principal
amounts of Notes to be issued; the interest rate or rates or the manner of determining the interest
rate or rates on the Notes ; the period for which interest shall accrue, the dated dates and maturity
dates of the Notes; whether the Notes shall bear CUSIP identification numbers and whether the
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Notes shall be registered with DTC; and any other matter to be determined in a Section 16
Certificate pursuant to any provision hereof, including, without limitation, any changes to
Section 6, 7, 8 or 10 hereof.

The Chairman, the Managing Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer and the Director, Finance of the Authority is hereby
authorized to enter into and to execute and deliver a Revolving Credit Agreement or Agreements
with one or more domestic or foreign bank or financial institution, each of which is rated at least
investment grade by two nationally recognized rating agencies that rate Obligations of the
Authority at the request of the Authority (each an “Approved Lender”), or any entity that is
engaged in making, purchasing, holding or investing in bank loans and similar extensions of
credit in the ordinary course of its business and that is, or is administered or managed by (a) an
Approved Lender, (b) an affiliate of an Approved Lender or (c) an entity or an affiliate of an
entity that administers or manages an Approved Lender. Such Revolving Credit Agreement or
Agreements shall be in a form containing provisions substantially similar to those reflected in
this resolution with such changes, omissions, insertions and revisions, including limiting the
items constituting Payments or the time of application thereof, as may be approved by the officer
executing such agreement or agreements, such execution being conclusive evidence of the
approval of and concurrence in the selection of such lender or lenders and the form of such
Revolving Credit Agreement or Agreements.*

The Deposit Agreement substantially in the form annexed hereto as Exhibit B is hereby
approved in all respects and the Chairman, the Managing Director, the Chair of the Finance
Committee, the Vice Chairman, the Chief Financial Officer or the Director, Finance? is hereby
authorized to execute and deliver such Deposit Agreement for and on behalf of and in the name
of the Authority with such changes, omissions, insertions and revisions as may be approved by
the officer executing the Deposit Agreement, such execution being conclusive evidence of such
approval.

When reference is made in this resolution to the authorization of the Chairman, the
Managing Director, the Chair of the Finance Committee, the Vice Chairman, the Chief Financial
Officer or the Director, Finance? of the Authority to do any act, such act may be accomplished
by any of such officers individually.

There is hereby delegated to the Chairman, the Managing Director, the Chair of the
Finance Committee, the Vice Chairman, the Chief Financial Officer or the Director, Finance? of
the Authority the power to make any changes in or additions to this resolution necessary (i) to
allow the Notes to constitute Revenue Anticipation Notes (as defined in the Transportation
Resolution) payable from and secured by a lien on the Payments prior to the lien created under
the Transportation Resolution or (ii) to attain or maintain specific ratings, if any, on the Notes
deemed advantageous to the Authority including, without limitation, changes to the Section 6, 7,
8 or 10 hereof.

* Amended by amendments adopted July 25, 2018 and May 20, 2020.
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The Chairman, the Managing Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director, Finance? of the Authority shall execute
one or more Section 16 Certificates evidencing the determinations made pursuant to this
resolution and any such Section 16 Certificate shall be conclusive evidence of the determinations
of the Chairman, the Managing Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director, Finance? of the Authority, as stated
therein. Each Section 16 Certificate shall be delivered to the Paying Agent prior to the delivery
of the related Notes. Determinations set forth in a Section 16 Certificate shall have the same
effect as if set forth in this resolution.

The Chairman, the Managing Director, the Chair of the Finance Committee, the Vice
Chairman, the Chief Financial Officer or the Director, Finance “are, and each of them hereby is,
authorized and directed to do and perform all things and to execute all instruments in the name of
the Authority or otherwise, as they respectively deem advisable, and to make all payments, to the
end that the Authority may carry out the objects of this resolution and its obligations under the
terms of the Notes. No recourse shall be had for the payment of the principal of or the interest
on the Notes or for any claim based thereon or on this resolution against any member or officer
of the Authority or any person executing the Notes.

SECTION 17.  Upon (i) the payment by or on behalf of the Authority of the
outstanding principal of and interest on the Notes, in accordance with their terms and the terms
of this resolution, or (ii) the deposit into the Payment Fund or any separate account therein by or
on behalf of the Authority of monies and/or investment obligations, valued at their full principal
amounts and including any investment income received or to be received on such obligations, in
an amount which shall be sufficient to pay the principal of and interest on the Notes or the Notes
payable from such separate account then issued and outstanding as the same become due and
payable, the covenants, contracts, agreements and other obligations of the Authority to the
holders of the Notes or the Notes payable from such separate account shall terminate and be
discharged and satisfied and such holders shall no longer have the benefit of the Deposit
Agreement; provided, however, that upon deposit of the required monies and investment
obligations into the Payment Fund in accordance with clause (ii)) above the monies and
investment obligations then on deposit in the Payment Fund shall be immediately set aside by the
Paying Agent into an escrow account to be held by the Paying Agent in escrow solely for the
payment of the Notes or the Notes payable from such separate account then outstanding.

SECTION 18.  If any term or provision of this resolution or the Notes or the
application thereof for any reason or circumstances shall to any extent be held invalid or
unenforceable, the remaining provisions or the application of such term or provision to persons
in situations, other than those as to which it is held invalid or unenforceable, shall not be affected
thereby, and each term and provision hereof and thereof shall be valid and enforced to the fullest
extent permitted by law.

SECTION 19.  All the covenants, promises and agreements in this resolution shall
bind and inure to the benefit of the Authority, the holders of the Notes and their respective
successors and assigns.

SECTION 20.  The laws of the State shall govern this resolution and the Notes.
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SECTION 21.  This resolution may not be amended or modified while the Notes
are outstanding, except for such amendments which, in the opinion of Nixon Peabody LLP,
(1) shall not adversely affect the interests of the holders of the Notes or (ii) are necessary to
clarify any ambiguity, inconsistency or defective provision contained herein.

SECTION 22.  Unless otherwise provided in a Section 16 Certificate, if the date
for making any payment or the last date for performance of any act or the exercising of any right
shall be a legal holiday or a day on which banking institutions in New York City are authorized
by law to remain closed, such payment may be made or act performed or right exercised on the
next succeeding day that is not a legal holiday or a day on which such banking institutions are
authorized by law to remain closed, with the same force and effect as if done on the nominal date
therefor, and no interest shall accrue for the period after such nominal date.

SECTION 23.  Terms used herein and not otherwise defined shall have the
respective meanings assigned thereto in the Transportation Resolution. Except where the context
otherwise requires, words importing the singular number shall include the plural number and
vice versa, and words importing persons shall include firms, associations and corporations.

SECTION 24.  This resolution shall take effect immediately.
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EXHIBIT A
$
METROPOLITAN TRANSPORTATION AUTHORITY
REVENUE ANTICIPATION NOTE, SERIES 2013
(Working Capital Revolving Credit Facility)
CUSIP No.

METROPOLITAN TRANSPORTATION AUTHORITY (herein called the “Authority”),

a body corporate and politic constituting a public benefit corporation created and existing under

and by virtue of the laws of the State of New York, acknowledges itself indebted, and for value

received hereby promises to pay to , or registered assigns, on the day of ,

2013, upon presentation and surrender of this Note at the principal corporate trust office of
, New York, New York, as Paying Agent, the principal sum of

(% )

and interest on such principal sum, in lawful money of the United States of America, in

immediately available funds, at the rate per annum of per centum ( %) (calculated on

the basis of [twelve (12) 30-day months] and a [three hundred sixty (360) day] year for a term of
days).

This Note is one of a duly authorized issue of Notes which are special obligations of the
Authority issued in the aggregate principal amount of Dollars ($ ) and is issued
under and pursuant to Title 11 of Article 5 of the Public Authorities Law, as amended
(the “Act”), and under and pursuant to a resolution of the Authority adopted on the 24th day of
July, 2013, entitled “Series 2013 Transportation Revenue Anticipation Note Resolution
(Working Capital Revolving Credit Facility)” (the “Resolution). The right of the holders of the
Notes to appoint a trustee under Section 1273 of the Act and to declare the Notes due and
payable or to cause the Notes to be declared due and payable prior to the maturity date thereof
under paragraph (e) of subsection 2 of Section 1273 of the Act or otherwise has been abrogated.

This Note is a special obligation of the Authority payable solely from the items pledged
thereto and the other sources of payment set forth in the Resolution. There is hereby pledged for
the payment of this Note (i) the first monies to be received on or after of the monies (A)
which the State is legally obligated to pay to the Authority for the benefit of any Related
Transportation Entity under Section 18-b of the Transportation Law and Sections 88-a, 89-a and
92-f of Article VI of the State Finance Law, (B) which TBTA is legally obligated to pay to the
Authority for the benefit of any Related Transportation Entity under Section 569-c of the Public
Authorities Law and to the Transit Authority under Section 1219-a of the Public Authorities
Law, (C) which The City of New York (the “City”) and Dutchess, Nassau, Orange, Putnam,
Rockland, Suffolk and Westchester counties (the “Transportation District”) are legally obligated
to pay to the Authority for the costs of operation, maintenance and use of each passenger station
of the Commuter System located within their respective areas under and pursuant to
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Section 1277 of the Act for the twelve month period ended , and (D) that are made
available from amounts allocable to the payment of capital costs to reimburse the Authority or
any other Related Transportation Entity for expenses related to employees working on capital
projects (collectively, the “Payments™); (ii) all of the monies deposited or cause to be deposited
in the Revenue Anticipation Note, Series 2013 Payment Fund (the “Payment Fund”) pursuant to
the Deposit Agreement, dated as of , by and among the Authority, the New York City
Transit Authority, Manhattan and Bronx Surface Transit Operating Authority, MTA Bus
Company, The Long Island Rail Road Company, the Metro-North Commuter Railroad Company
and Triborough Bridge and Tunnel Authority and (iii) the Payment Fund including any
investment income thereon.

The Note is subject to redemption prior to its maturity. [Redemption Provisions to be
added.]

The State of New York shall not be liable on this Note, and this Note shall not be a debt
of the State of New York.

The laws of the State of New York shall govern the Resolution and this Note.

The Authority hereby designates that this Note shall constitute a Revenue Anticipation
Note as defined in the Transportation Resolution.

It is hereby certified, recited and declared that all conditions, acts and things required by
the Constitution and laws of the State of New York to exist, happen and be performed precedent
to and in the issuance of this Note, exist, have happened and have been performed in due time,
form and manner and that the issuance of this Note does not violate any constitutional or
statutory limitation of indebtedness prescribed by the laws of the State of New York.

A-2

4848-1983-8653.1



IN WITNESS WHEREOF, METROPOLITAN TRANSPORTATION AUTHORITY has
caused this Note to be signed in its name and on its behalf by the facsimile signature of its
[Chairman] and its corporate seal or a facsimile thereof to be impressed, imprinted or otherwise

reproduced hereon and attested by its Secretary or an Assistant Secretary, all as of the day
of ,2013.
ATTEST: METROPOLITAN TRANSPORTATION
AUTHORITY
By: By:
[ASSISTANT SECRETARY] [facsimile]
[CHAIRMAN]
[SEAL]
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