Completing the Personal Net Worth (PNW) Statement: How to Guide

Per CFR 49 § 26.68 (b): Each owner on whom the firm relies for certification must submit a
DOE and a corroborating personal net worth (PNW) statement, including required
attachments. The owner must report PNW on the form, available at
https://www.Transportation.gov/DBEFORMS. A certifier may require an owner to provide

additional information on a case-by-case basis to verify the accuracy and completeness of
the PNW statement. The certifier must have a legitimate and demonstrable need for the
additional information.

This is a guide supplied by the NYS UCP (New York State Unified Certified Partners). This
guide is only intended to provide guidance. This is in no way influencing the information
needed on the PNW Statement. If you need assistance, please reach out to your local
UCP.

Pages 21-22 contain answers to some frequently asked questions regarding the
Personal Net Worth Statement (PNW).

Worksheet #1: List Cash and Cash Equivalents:
e Include all bank accounts (checking, savings, CD’s, etc.) associated with the owner

claiming disadvantage, including the account type & balance of the account.

Worksheet 1—List Cash and Cash Equivalents (checking or savings accounts CDs etc.) (Attach additional sheets as

necessary)
Cash/Account Balance
Bank of America Savings Account: 1234-5678-9012-3456 $5,196.00
Bank of America Checking Account: 2345-6789-0123-4567 $ 10,526.00

Tota $ 15,722.00

e Once Cash and Equivalents accounts are listed for the owner claiming disadvantage,
the total will need to be calculated & inserted into #1 of Assets on page 3.


https://www.transportation.gov/DBEFORMS

Name

John Doe

Residence (As reported to the
IRS) Address, City, State, and Zip
Code

123 ABC Street
Buffalo, NY 14204

Company's Legal Name

ABC 123 Co.

Phone:

(000) 000-0000

Marital Status: |

Married/Domestic Partnership

Business Phone:

4amit Cents)

Liabilities

(Omit Cents)

[#*Tash and Cash Equivalents
{checking and savings accounts,

Ds etc.)
{ ‘orksheet 1)

V¥

$ 15,722.00 )

10. Mortgages on Real Estate
Other Than Primary Residence
(Complete Worksheet 10)

2. Investment Accounts and
Individual Securities
(Complete Worksheet 2)

11. Loans on Life Insurance
(Complete Worksheet 11)

3. Walue of Your Ownership Interest
in Real Estate, Excluding Primary
Residence

(Complete Worksheet 3)

12. Other Liabilities
(Complete Worksheet 12)

4. Personal Property and Other
Assets
(Complete Worksheet 4)

5. Ownership in Other Businesses
(Complete Worksheet 5)

6. Life Insurance (Cash Surrender
YValue)
(Complete Worksheet 6)

7. Amounts Owed to You
(Complete Worksheet 7)

8. Assets Held in Trust
(Complete Worksheet 8)

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet 9)

Total Assets:

$15,722.00

Total Liabilities:

$0.00

Include all Brokerage, Custodial accounts, stocks, bonds, etc for the owner claiming

Worksheet #2: Investment Accounts and Individual Securities:

disadvantage. The full value should be provided for each account.

Worksheet 2—Investment Accounts and Individual Securities (e.g., Brokerage and Custodial accounts, stocks, bonds) (Full
Value) (Attach additional sheets as necessary)

Account or Security Name and Number Value
UCP Stock Account $5,155.00
UCP UGMA (Uniform Gift to Minors Act) Account 5 10,540.0C

Once all Investment Accounts & Individual Securities are listed for the owner claiming

Total $ 15,695.00

disadvantage, the total from Worksheet #2 will be inserted into #2 of Page 3.




e |f no Investment Accounts and or Individual Securities accounts are owned by the
owner claiming disadvantage, N/A must be entered into Worksheet #2 with the total as

$0.

Name John Doe

Residence (As reported to the 123 ABC Street

IRS) Address, City, State, and Zip Buﬁalo) NY 14204
Code

Company’s Legal Name ABC 123 Co. Phone: (OUO) 000-0000

Marital Status: |:| Sing|e|\/ Married/Domestic Partnership | Business Phone:

Assets (Omit Cents) Liabilities (Omit Cents)
1. Cash and Cash Equivalents
g[r;ecktin? and savings accounts, §$15,722.00 é?hgﬁh%?gsn;gﬁe%;gﬁie
s efc.

(Complete Worksheet 10)

11. Loans on Life Insurance
(Complete Worksheet 11)

N

Individual Securities

w e ——
. Investment Accounts and $ 15,695.00

lete Worksheet 2)
3. Value o .
in Real Estate, Excluding Primary 12. Other Liabilities
Residence (Complete Workshest 12)

(Complete Worksheet 3)

4. Personal Property and Other
Assets
(Complete Worksheet 4)

5. Ownership in Other Businesses
(Complete Worksheet 5)

6. Life Insurance (Cash Surrender
Walue)
(Complete Worksheet 6)

7. Amounts Owed to You
(Complete Worksheet 7)

8. Assets Held in Trust
(Complete Worksheet 8)

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Workshest )

Total Assets: $ 31 ,41700 Total Liabilties: $ 0.00

Worksheet #3: Real Estate Other than Primary Residence

o All Real Estate (warehouses, buildings, offices, etc.) owned by the business owner
claiming disadvantage is required. Your primary residency is not applicable in this
worksheet (worksheet #3).



Worksheet 3—Real Estate Other than Primary Residence (Attach additional sheets as necessary)

Property 1 Property 2 Property 3
Type of Property Warehouse N/A N/A
Buffao. NY 14204
Date Acquired 01/01/2020
Purchase Price $ 150,000.00
Present Market Value $ 168.000.00
Source of Market Valuation Zillow

If no Real Estate (excluding primary residence) is owned by the business owner claiming

Tota $ 168,000.00

disadvantage, N/A must be entered into Worksheet #3 with the total as $0.

The combined total of Present Market Value for all 3 properties needs to be totaled (if

applicable) and inserted into #3 of Page 3.

Name John Doe
Residence (As reported to the 123 ABC Street
IRS) Address, City, State, and Zip | Buffalo, NY 14204
Code

Company’s Legal Name ABC 123 Co.

Phone:

(000) 000-0000

Marital Status: |:| Sing|e|/

Marmried/Domestic Partnership

Business Phone:

Individual Securitj
(C orksheet 2)

(Complete Worksheet 11)

Assets (Omit Cents) Liabilities (Omit Cents)
1. Cash and Cash Equivalents
{checking and savings accounts, $ 15’72200 é?ﬁg%%?g%;g&?éggﬁ:ie
CDs etc.)
(Complete Worksheet 1) (Complete Worksheet 10)
2. Investment Accounts and $ 15,695.00 11. Loans on Life Insurance

q

3. Value of Your Ownership Interest
in Real Estate, Excluding Primary
Residence

romplete Worksheet 3)

\
$ 168,000.09

12. Other Liabilities
(Complete Worksheet 12)

4. Perso
Assets
(Complete Worksheet 4)

—

5. Ownership in Other Businesses
(Complete Worksheet 5)

6. Life Insurance (Cash Surrender
WValue)
(Complete Worksheet 6)

7. Amounts Owed to You
(Complete Worksheet 7)

8. Assets Held in Trust
(Complete Worksheet 8)

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet 9)

Total Assets:

$199,417.00

Total Liabilities:

$0.00




Worksheet #4: Personal Property and Other Assets:

All personal property (vehicles, household property, artwork, jewelry, other
collectables, amounts owed to you, etc.) and other assets must be listed entirely for the
business owner claiming disadvantage.

Type of Property or Asset Is this asset insured? Value

Vehicles (e.g., cars, trucks, recreational vehicles, motorcycles, boats,
etc.) and titled in your name or of which you are the primary operator.
(Itemize)

2025 Chevrolet Tahoe Yes $ 65,750.00
2025 Chevrolet Silverado 1500 Yes $ 45,550.00
Household Property (total value) Yes $ 125,500.00
Artwork (total value) No $ 5,000.00
Jewelry (total value) No $ 7,650.00
Other collectables (total value) N/A $0.00

Amounts owed to you (e.g., loans to others, including companies)
(Iltemize)

Loan to Jack Doe No $ 5,000.00

Assets subject to the two-year transfer rule (see 49 CFR 26.68 (c)(7)-
(9)

Vehicle transfer to Jim Doe No $ 10,000.00

Other (e.g., livestock, farm equipment, greenhouse)

Livestock Yes $ 5,000.00

Totas S 269,350.00



o If assets are not applicable or owned by the owner claiming disadvantage, N/A must be
entered in each Type of Property and Other Assets. If N/A, the dollar amount for Non-
Applicable Assets will be $0.

e The combined total of all Personal Property and Other Assets needs to be totaled (if
applicable) and inserted into #4 of Page #3

Name John Doe

Residence (As reported to the 123 ABC Street

IRS) Address, City, State, and Zip Buffalo, NY 14204
Code

Company’s Legal Name ABC 123 Co. Phone: (OUO) 000-0000

Marital Status: |:| Single|\/ Married/Domestic Partnership | Business Phone:

Assets (Omit Cents) Liabilities (Omit Cents)

1. Cash and Cash Equivalents 3 15.722.00 10.M

. . . . Mortgages on Real Estate
gggc:g? and savings accounts, ’ Other Than Primary Residence
{Complete Worksheet 1) (Complete Worksheet 10)
ﬁ;::‘:gi?“ggiﬁ:;g:m and 5 15.,695.00 11. Loans on Life Insurance
(Complete Workshest 2) (Complete Worksheet 11)
3. Value of Your Ownership Interest
in Real Estate, Excluding Primary ~ |$ 168,000.00 12. Other Liabilities
Residence (Complete Warksheet 12)
(CoppleteTBksheet 3) e

{Personal Property and Other
Con $ 269,350.00
W_rksheet 4)

5. Ownership in Other Businesses
{Complete Worksheet 5)

6. Life Insurance (Cash Surrender
Yalue)
(Complete Worksheet 6)

7. Amounts Owed to You
(Complete Worksheet 7)

8. Assets Held in Trust
(Complete Worksheet 8)

9. Assels Transferred to Related
Parties Within the Past Two Years
{Complete Worksheet 8)

Total Assets: $ 468’76700 Total Liabilties: $ 0.00

Work Sheet #5: Ownership in Other Business Investments (excluding applicant firm) Sole
Proprietorships, General Partners, Joint Ventures, Limited Liability Companies, Closely-
held and Public Traded Corporations.

o All other businesses (excluding applicants firm) should be listed, including Business
Name, Address and Value. The value is determined by your contributions/ investment to
the other business.



Worksheet 5—O0wnership in Other Business Investments (excluding applicant firm) Sole Proprietorships, General Partners,
Joint Ventures, Limited Liability Companies, Closely-held and Public Traded Corporations. (Attach additional sheets as
necessary)

Business 1 Business 2 Business 3 Business 4

Business name ABC123 Co

123 1st Street
Buffalo, NY 14204

Address

Value $ 7.500.00

Totar $ 7,500.00

e If no other businesses are owned by the owner claiming disadvantage, N/A must be
entered into the corresponding box along with $0 as total value.
e The combined total of Ownership in Other Businesses will be totaled and inserted into

column #5 of Page 3

Name John Doe

Residence (As reported to the 123 ABC Street

IRS) Address, City, State, and Zip Buffalo, NY 14204
Code

Company’s Legal Name ABC 123 Co. Phone: (OUO} 000-0000

Marital Status: D Singlell Mamied/Domestic Partnership | Business Phone:

Assets (Omit Cents) Liabilities (Omit Cents)

1. Cash and Cash Equivalents 3 15 722 UD 10. Mort

y . . 3 gages on Real Estate
gggc:t'ﬁ and savings accounts, ' Other Than Primary Residence
(Complete Workshest 1) (Complete Worksheet 10)
2. Investment Accounts and $ 15,695.00 11. Loans on Life Insurance
Individual Securities £ (Complate Workshest 11)
(Complete Worksheet 2) P
3. Value of Your Ownership Interest
in Real Estate, Excluding Primary  |$ 168,000.00 12. Other Liabilities
Residence (Complete Worksheet 12)

(Complete Worksheet 3)
4. Personal Property and Other $ 269 350.00
s .

Assets

(Complete W el
—

( 5. Ownership in Other Businesses  |$ 7,500.00

Complete Worksheet 5)
6. Life Insurance (Casﬁ Surrender

Value)
(Complete Worksheet 6)

7. Amounts Owed to You
(Complete Worksheet 7)

8. Assets Held in Trust
(Complete Worksheet 8)

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet &)

Total Assets: | §5 476,267.00 Total Liabilties: $0.00




Worksheet #6: Life Insurance

e Any Life Insurance Policies associated with the owner claiming disadvantage, not
including term life insurance.

Worksheet 6— Life Insurance (do not list term life insurance) (Attach additional sheets as necessary)

Cash Surrender
Amount

Whole Life Insurance NYS Life Insurance $ 100,000.00

Policy Insurance Company

Totar$ 100,000.00

e [fthe owner claiming disadvantage does not have a Life Insurance Policy, N/A must be
entered into the corresponding box along with $0 as total value.
o Total amount of Life Insurance Policy will be inserted into #6 of Page 3.

Name John Doe
Residence (As reported to the 123 ABC Street
IRS) Address, City, State, and Zip | Buffalo, NY 14204
Code
Company’s Legal Name ABC 123 Co. Phone: (000) 000-0000
Marital Status: |:| Single Married/Domestic Partnership | Business Phone:
Assets (Omit Cents) Liabilities (Omit Cents)
1. Cash and Cash Equivalenis
(checking and savings accounts, 3 15’72200 é?ﬁ:?n%?gsﬁ;gge;;;;ﬁie
CDs etc.)
(Complete Worksheet 1) (Complete Worksheet 10)
|2' Investment Accounts and $ 15,695.00 11. Loans on Life Insurance
ndividual Securities g (Complete Worksheet 11)
(Complete Worksheet 2) P!
3. Value of Your Ownership Interest
in Real Estate, Excluding Primary  |$ 168,000.00 12. Other Liabilities
Residence (Complete Worksheet 12)

{Complete Workshest 3)

4 Personal Property and Other 3 269,35000

Assets
{Complete Worksheet 4)

5. Ounership in Other Businesses $ 7,500.00

‘_-H

< 3.‘all_df:}lnsumnce (Cash Surrender $ 100,000_00
MComplete Worksheet 6)

| —

7. Amounts Owed 1o You
{Cemplete Worksheet 7)

8. Assets Held in Trust
{Cemplete Worksheet 8)

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet 9)

Total Assets: $ 576,26700 Total Liabilities: $ 0.00




Worksheet #7: Amounts Owed to You (loans to other individuals and entities including

applicant firm)

Any amounts/loans owed to the owner claiming disadvantage must be listed.

Worksheet T—Amounts Owed to You ( loans to other individuals and entities including applicant firm) (Attach additional
sheets as necessary)

Debtor Description Balance
Sally Smith LLC. Construction Materials $ 5,500.00
Tota$ 5,500.00

If the owner claiming disadvantage has no amounts owed or loans to other individuals,

N/A must be entered into the corresponding box along with $0 as total value.

Name

John Doe

Residence (As reported to the
IRS) Address, City, State, and Zip
Code

123 ABC Street
Buffalo, NY 14204

Company’s Legal Name

ABC 123 Co.

Totals from Worksheet #7 will be inserted into #7 of Page 3.

Phone:

(000) 000-0000

Marital Status: |:| single

Married/Domestic Partnership

Business Phone:

(Complete Worksheet 5)

Assets {Omit Cents) Liabilities (Omit Cents)
1. Cash and Cash Equivalents
(checking and savings accounts, 5 15‘722 '00 é?ﬁﬁ%%?gsﬁg;geéiggﬁzie
CDs etc.)
(Complete Worksheet 1) (Complete Worksheet 10)
2 Investment Accounts and $ 15,695.00 11. Loans on Life Insurance
(Complete Worksheet 2) (Complete Worksheet 11)
3. Value of Your Ownership Interest
in Real Estate, Excluding Pimary  |$ 168,000.00 12. Other Liabilities
Residence (Complete Worksheet 12)
(Complete Worksheet 3)
4. Personal Property and Other
4 pers $ 269,350.00
(Complete Worksheet 4)
5. Ownership in Other Businesses  |§ 7,500.00

6. Life Insurance (Cash Surrender

Value)
(CopspieteTWoTksheet 6)

100,000.00

(

>

7. Amounts Owed fo You
(Complete Worksheet T)

N~

$ 5,500.00)

8. Assets Held in Trust
(Complete Worksheet 8)

"

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet @)

Total Assets:

$ 581,767.00

Total Liabilities:

$0.00




Worksheet #8: Assets Held in Trust

e Listanyand all assets that are held in trust (e.g., real estate, bank and or investment
accounts, personal property, etc)

Worksheet 8—Assets Held in Trust (Attach additional sheets as necessary)

Trust Name Description/Additional Information Value

Personal Property James Doe Sr's Watch Collection $1 0,000.00

[Total $ 10,000.00

o Totals from Worksheet #8 will be inserted into #8 of Page 3.

Name John Doe

Residence (As reported to the 123 ABC Street

IRS) Address, City, State, and Zip Buffalo, NY 14204
Code

Company’s Legal Name ABC 123 Co. Phone: (000) 000-0000

Marital Status: |:| Sing|e|/ Married/Domestic Partnership | Business Phone:

Assets (Omit Cents) Liabilities (Omit Cents)
1. Cash and Cash Equivalents
(checking and savings accounts, 3 15,722.00 10. Mortgages on Real Estate

Other Than Primary Residence

CDs etc.) (Complete Worksheet 10)

(Complete Worksheet 1)

2. Investment Accounts and $ 15,695.00 11. Loans on Life Insurance
Individual Securities (Complate Workshest 11)
{Complete Worksheet 2) P

3. Value of Your Ownership Interest

in Real Estate, Excluding Primary ~ |$ 168,000.00 12. Other Liabilities
Residence (Complete Worksheet 12)

(Complete Workshest 3)

4. Personal Property and Other $ 269.350.00

Assets
(Complete Worksheet 4)

5. Ownership in Other Businesses 3 7,50000
(Complete Worksheet 5)

6. Life Insurance (Cash Surrender
Saing) ¢ $ 100,000.00
(Complete Workshest 6)

7. Amounts Owed to You $ 5,500.00
(Complete Waorksheet 7)

— e —

’3:;915 Held in Trust $ 10,000.00
< éomplete Worksheet 8) ! :
9. Assets Transferred 10 Related

Parties Within the Past Two Years
(Complete Worksheet 9)

Total assets: | § 591 767.00 Total Liabiltties: $0.00

e If no assets are held in trust by the owner claiming disadvantage, N/A must be inserted

into the corresponding box. If none, the dollar amount will be $0.00

10



Worksheet #9: Assets Transferred to Related Parties Within the Past Two Years

e All assets that were transferred to related parties within the last two years must be
listed.

Worksheet 9— Assets Transferred to Related Parties Within the Past Two Years (Attach additional sheets as necessary)

Asset Description Walue

Construction Equipment Transferred to Sam Smith $ 21,000.00

Totar $21,000.00

e If no assets were transferred to related parties within the past two years, N/A must be
inserted into the corresponding box. If none, the dollar amount will be $0.00
e Totals from Worksheet #9 will be inserted into #9 of Page 3.

Name |John Doe

Residence (As reported to the
IRS) Address, City, State, and Zip 123 ABC Street

Code Buffalo, N 14204
Company’s Legal Name ABC 123 Co Phone: (000) 000-0000
Marital Status: |:| Slngle Married/Domestic Partnership | Business Phone:

Assets {Omit Cents) Liabilities (Omit Cents)

1. Cash and Cash Equivalents
(checking and savings accounts, $ 15,722.00
CDs etc.)

10. Mortgages on Real Estate
Other Than Primary Residence
(Complete Waorksheet 10)

{Complete Workshest 1)

2. Investment Accounts and $ 15,695.00 11. Loans on Life Insurance
Individual Securities £ (Complete Workshest 11)
(Complete Worksheet 2) B

3. Value of Your Ownership Interest

in Real Estate, Excluding Primary | $ 168,000.00 12. Other Liabilities
Residence {Complete Worksheet 12)

{Complete Worksheet 3)

4 Personal Property and Other 5 269 350.00

Assets
{Complete Worksheet 4)

5. Ownership in Other Businesses 5 7,50000
{Complete Worksheet 5)

S.EII_lef:}lnsurance {Cash Surrender $ 100!000.00

(Complete Worksheet 6)

7. Amounts Owed to You $ 5.500.00
(Complete Worksheet 7) !

8. Assets Held in Trust $ 10,000.00

(Complete Warksheet 8)
[—

‘ﬂSSEﬁS Transferred to Related

w:zst Twovears |$ 21,000.0
Waorksheet 8)

Total Assets: $ 612 , 767.00 Total Liabilities:




Worksheet #10: Mortgages on Real Estate Other than Primary Residence

e All Mortgages on Real Estate (other than your primary residency) must be listed
Worksheet 10—Mortgages on Real Estate Other Than Primary Residence (Itemize by loan, attaching additional sheets if

necessary)
Property 1 Property 2 Property 3
Type of Property
Warehouse

Address 1234 ABCD Street Buffalo, NY

14207
Name of all Mortgage Holders

John Doe

Loan Balance $ 20 000 00

, :

Totar $ 20,000.00

e Ifthe owner claiming disadvantage does not have any mortgages on real estate outside
of their primary residency, N/A must be inserted into the corresponding box. If none, the
dollar amount will be $0.00

o Totals from Worksheet #10 will be inserted into #10 of Page 3

Name John Doe
Residence (As reported to the
IRS) Address, City, State, and Zip 123 ABC Street
Cods Buffalo, NY 14204
Company’s Legal Name ABC 123 Co Phone: ([}[}[}) 000-0000
Marital Status: D Single Married/Domestic Partnership | Business Phone:
Assets {Omit Cents) eTTEDNIIES Wts]
1. Cash and Cash Equivalents
g[r;ecktin? and savings accounts, $ 15,722.00 < é?ﬁ:?h%?g?i;gge&;;gﬁie $ 20,000.00
s etc.
(Complete Worksheet 1) Complete Worksheet 10)
[ —
?nénfgirlnggm;ﬁg:nts and $ 1 5,695 .00 11. Loans on Life Insurance
(Complete Workshest 2) (Complete Worksheet 11)
3. Value of Your Ownership Interest
in Real Estate, Excluding Primary  |$ 168,000.00 12. Other Liabilities
Residence (Complete Worksheet 12)
(Complete Worksheet 3)
4. Personal Property and Other
4 pers $ 269,350.00
(Complete Worksheet 4)
5. Owmership in Other Businesses  ($ 7,500.00
(Complete Worksheet 5)
6. Life | Cash S d
Valde} nsurance (Cash Surrender $ 100.000.00
(Complete Worksheet 6)
7. Amounts Owed to You $ 5,500.00
(Complete Worksheet 7)
8. Assets Held in Trust
(Complete Worksheet 8) $ 1 0’000 .00
9. Assets Transferred to Related
Parties Within the Past Two Years $ 21 ,000.00
(Complete Worksheet 8)
Total Assets: $ 61 2,76700 Total Liabilities: $ 20,00000

12



Worksheet #11: Loans on Life Insurance

¢ Any loans taken out by the owner claiming disadvantage against their life insurance

policy must be listed.

Worksheet 11— Loan on Life Insurance (do not list term life insurance) {Attach additional sheets as necessary)

Policy

Insurance Company

Loan Amount

Whole Life Insurance

NY'S Life Insurance

$ 25,000.00

e If the owner claiming disadvantage does not have any loans against a life insurance

rotar 5 25.000.00

policy, N/A must be listed. If none, the dollar amount will be $0.00
e Totals from Worksheet #11 will be inserted into #11 of Page 3.

Name

John Doe

Residence (As reported to the
IRS) Address, City, State, and Zip
Code

123 ABC Street
Buffalo, NY 14204

Company's Legal Name

ABC 123 Co

Phone:

(000) 000-0000

Marital Status: D Siﬂg|9 Married/Domestic Partnership

Business Phone:

Assets

(Omit Cents)

Liabilities

{Omit Cents)

1. Cash and Cash Equivalenis
(checking and savings accounts,
CDs etc.)

(Complete Worksheet 1)

$ 15,722.00

10. Mortgages on Real Estate
Other Than Primary Residence

(Complete Workshe:

$ 20,000.00

2. Investment Accounts and
Individual Securities
(Complete Worksheet 2)

$ 15,695.00

11. Loans on Life Insurance

Complete Worksheet 11)

$25,000

3 Value of Your Ownership Interest
in Real Estate, Excluding Primary
Residence

(Complete Worksheet 3)

$ 168,000.00

12. Other Liabilities
(Complete Worksheet 12)

4. Perscnal Property and Other
Assets
(Complete Worksheet 4)

$ 269,350.00

5. Ownership in Other Businesses
(Complete Worksheet 5)

$ 7,500.00

6. Life Insurance (Cash Surrender
Value)
(Complete Worksheet 6)

$ 100,000.00

7. Amounts Owed o You
(Complete Worksheet 7)

$ 5,500.00

8 Assets Held in Trust
(Complete Worksheet 8)

$ 10,000.00

9. Assets Transferred to Related
Parties Within the Past Two Years
(Complete Worksheet 9)

$ 21,000.00

Total Assets:

$612,767.00

Total Liabilities:

$ 45,000.00

13



Worksheet #12: Other Liabilities

e Any other Liabilities or loans taken out by the owner claiming disadvantage must be

listed.

Worksheet 12— 0ther Liabilities [Aftach additional sheefs as necessary)

Type of Debt

Creditor

Leans on Motor Vehicles (itemize)

2025 Chevrolet Tahoe

Loan Bank

Amount of Liability (Balance)

$ 42 500.00

2025 Chevy Silverado

Loan Bank

$21,350.00

Leoans Secured by Property Other Than
Real Estate or Wehicles

Personal Loan

123 Bank

$ 25,000.00

Leans Secured by Property Other Than
Real Estate or Vehicles

N/A

Unpaid Taxes (fized in amount and
currently due)

N/A

Any Other Amount, Not Reported Abowve,
That You Currently Owe (itemize and
describe)

Jim's Jewelery Store

123 Bank

$ 8.590.00

o Totals from Worksheet #12 will be inserted into #12 of Page 3.

rotal § 97 44000
]

4



e Ifthe owner claiming disadvantage does not have any other liabilities or loans, N/A
must be listed accordingly. If none, the dollar amount will be $0.

Hame John Doe

Residence ':'ﬂ‘ff reported to the 123 ABC Street
Eﬂﬂeﬁddmﬁﬁ. City, State, and Zip Buffalo, NY 14204

Company's Legal Name ABC 1 23 CG Phone: {DUU] UUD-UDUD
Marital Status: |:| Single Mammed/Domestic Parnership | Business Phone:
Assets {Omit Cents) Liabilities. [Omit Cents)
1. Cash and Cash Equivalents
h . § 10. Mortgages on Real Estate
::d[;:ﬂl? and savings accounts, $ 1 5,?22[1] (I'_'Ither Than Primary HEEi!jEﬂGE $ ED,DD'DDD
(Complete Workst 1 {Complete Worksheet 10)
Z I!-"'!E'unem 'd'mnﬁ and $ 15_6‘35{“] 11. Loans on Life Insurance
Individual Securities (Complate W 24
[Complete Workshest 2) ' !
3. Vaue of Your Cwnership Interest
in Real Estate, Excluding Primary |3 168,000.00 12 Cther Liabilities $ 9 T 44 U
Residence {Complete Worksheet 12) H

{Complete Worksheet 3) \\___

4. Personal Property and Other $ 269,350.00

Aszsets
[Complete Workshest 4)

5. Owmership in Other Businesses (% 7 500.00
[Complete Workshest 5)

SQLJF::IIWHDE [Cash Sumender $ 1[]'[],[]{]1]{]1]

{Complete Worksheet )
7. Amounts Owed to Y

(Gomplete Worksheet 7). $ 5,500.00
B. Assets Held in Trust

(Complete Worksheet &) % 10,000.00

B. Assets Transferred to Related
Parties Within the Past Two Years |5 21,000.00
[Complete Workshest B)

Total Assets: $ 612,76700 Total Liabilities: $ 142144000

Worksheet #13: Retirement Accounts

e AllSEDO Retirement Accounts must be listed.

15



Worikisheet 13—Retfirement Accounts (Attach addifional sheets as necessary)

Account Mame WValue

401K $ 500,000.00

Totar'$ 500,000.00

e Ifthe owner claiming disadvantage does not have a retirement account, N/A must be
listed in the corresponding column. If N/A, the dollar amount will be $0.
e Worksheet #13 DOES NOT get reported on Page 3.

Work Sheet #14: Primary Residence

e This section must be completed entirely.

Works heet 14—Primary Residence

123 ABC Street

Address Buffalo, NY 14204

Diate Acquired 01/01/2020
Purchase Price 25000000
Markat Valus SOODOOUO

Source of Market Valuation Z| ||DW

e Work Sheet #14 DOES NOT get reported on Page 3

Page 3: Personal Net Worth Statement (PNW)

e Totals will need to be calculated for both columns (Assets & Liabilities)
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U_5. Department of Transportation

Personal Net Worth Statement
As of 02/05/2026

OMB APPROVAL NO: 2105-0530
EXPIRATION DATE: (05731/2027)

This form is used by all participants in the U5, Department of Transportation’s Disadvantaged Business Enterprise (DBE)} and Arport Concession DBEE
(ACDBE) Programs. Each individual owner of a firm applying to participate as a DBE or ACDBE, whose ownership and control are relied upon for DBE
certification must complete this form. Each person signing this form authorizes the certifying agency to make inquiries as necessary to werify the accuracy
of the statements made. The agency you apply to will use the information provided to determine whether an owner is economically disadvantaged as
defined in the DBE program regulations 48 C_F_R. Parts 23 and 26. Retumn form to appropriate certifiying agency, not U5 DOT.

Hame John Doe

Residence -:A*:‘_ reported to the 123 ABC Street

Eﬂﬂeﬂddmﬁﬁ. City. State, and Fip Buffalo, NY 14204

Company’s LegalName  |ABC 123 Co Phone: (000) 000-0000

Marital Status: |:| Single Mamied/Domestic Parnership | Business Phone:

Assets {Omit Cents) Liabilities [Cmit Cents)
1. Cash and Cash Equivalents
::d[;eﬂ? and savings accounts, $ 1 5,?22-[1] gh?ﬁﬁiﬂﬁﬁ& $ ED,Dm-DD
5 i ; h
| (Complete Worksheet 1) {Complete Worksheet 10)

Z- I!-“!Emem .ﬂ.mnunﬁ and $ 15,695.00 11. Loans on Life Insurance

s S (Conpiee Worhest 11 $25,000

3. Walue of Your Cwnership Interest

in Real Estte, Excluding Primary % 168,000.00 1 2 Cther Lisbiltes " $9 7 ,44 0 I

[Complete Workshest 3)

4_ Personal Property and Other

4 P $ 269,350.00

[Complete Worksheet 4)

§. Ownership in Other Businesses |5 7 500.00

[Complete Worksheet §)

5.3]L:f::llnsmnne [Cash Surrender $ 100,0{]11{!1]

[Complete Worksheet §)

7. Amounts Cwed to Y

[Cm:lzfrl:e Worksheet ?:l 5 2,500.00

E. Assets Held in Trust

[Complete &Jmn{s B) $ 1 D,D{]D.{]D

B As Transferred to Related

Parti::?'l’mnfnn;ue F'aslql'wu Years $ 21 ,Dﬂﬂ.ﬂﬂ

[Complete Worksheet B) v

Total Assets: $ 612.767.00 Total Lisbilities: $ 142 440 ;IU

¥ " 7 =

Personal Net Worth:

FPage 3of &
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U_S. Department of Transportation

Personal Net Worth Statement
As of 02/05/2026

To find the Personal Net Worth value at the bottom of Page 3, take Total Assets and
subtract from Total Liabilities ( Total Asset — Total Liabilities = Personal Net Worth)
Once total is calculated, the amount must be listed in Personal Net Worth Column

OME APPROVAL NO: 2105-0588
EXPIRATION DATE: (05/31/2027)

This form s used by all participants in the .5, Depariment of Transportation’s Disadvantaged Business Enterprise (DBE) and Arport Concession DEE
{ACDEE) Programs. Each individual owner of a firm applying to participate as a DBE or ACDBE, whose ownership and control are relied upon for DEE
certification must complete this form. Each person signing this form authorizes the certifying agency to make inguiries as necessary to verify the accuracy
of the statements made. The agency you apply to will use the information provided to determine whether an owner is economically disadvantaged as
defined in the DBE program regulations 48 C_F_R. Parts 23 and 26. Retumn form te appropriate certifying agency, not U.S. DOT.

Name John Doe
Residence u:.ﬂ.s_ reported to the 123 ABC Street
It:R:i}eAddmﬁ- City. State, and Zip Buffalo, NY 14204
Company’s Legal Name ABC 1 23 I:D

Phone:

(000) 000-0000

Marital Status: |:| Single Mamied/Domesfic Partnership

Business Phone:

Assets

{Omit Cents)

Liabilities

[Omit Cents)

1. Cash and Cash Equivalents
(checking and savings accounts,
CDs ez}

[Com Workshest 1)

$15,722.00

10. Mortgages on Real Estate
COther Than Primary Residence
(Complete Worksheet 10)

% 20,000.00

2. Investment Accounts and
Individual Securities
(Complete Workshest 2)

5 15,695.00

11. Loans on Life Insurance
(Complete Worksheet 11)

$25,000

3. Vaue of Your Ownership Interest
in Real Estate, Excluding Primary
Residence

[Complete Workshest 3)

% 168,000.00

12. Cther Liabilities
(Complete Worksheet 12)

$97,440

4_ Personal Property and Other
Assets
[Complete Workshest 4)

$ 269,350.00

5. Owmership in Other Businesses
[Complete Worksheet 5)

5 7,500.00

6. Life Inswrance (Cash Surmender
Value)
(Complete Worksheet )

% 100,000.00

7. Amounts Cwed o You
[Complete Workshest )

5% 5,500.00

B_ Assets Held in Trust
[Complete Workshest B)

% 10,000.00

0. Assete Transfermed to Related
Parties Within the Past Two Years
[Complete Workshest B)

521,000.00

Total Assets:

$612,767.00

Total Lisbilities:

$142,440.00

Personal Net Worth: $ 4TD1327-OD
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Page 9:

e Lastly, the SEDO must read the Declaration and sign (if understood) the bottom of

Page 9.

@

U.5. Department of Transportation

OMB APPROVAL NO: 2105-0528
EXPIRATION DATE: (05/21/2027)

Worksheet 13—Refirement Accounts (Attach addifional sheets as necessary)

Account Mame

Value

401K

$ 500,000.00

Worksheet 14--Primary Residence

Totai'$ 500,000.00

Address

123 ABC Street
Buffalo NY, 14204

Date Acquired

01/01/2020

Purchase Price

250,000.00

Market Valus

300,000.00

Source of Market Valuation

Zillow

Declaration

| declare under penalty of perjury that the infermation provided in this personal met worth statement and supporting documents is complete,
true and comect. | declare that no assets have been transfemred to any beneficiary for less than fair market value in the last two years. |
recognize that the information submitied in this application is for the purpose of inducing certification approval by a government agency.
| understand that a government agency may, by means it deems appropriate, determine the accuracy and truth of the statements in the
application and this personal net worth statement, and | authorize such agency to contact any entity named in the application or this
personal financial statement. including the names banking institutions, credit agencies. contractors, clients, and ather certifying agencies
for the purpose of verifying the information supplied and determining the named firm’s eligibility. | acknowledge and agree that any
misrepresentations in this application or in records pertaining to a contract or subcontract will be grounds for terminating any contract or
subcontract which may be awarded; denial or revocation of cerification; suspension and debarment; and for initiating action under federal

andior state law concemning false

ther applicable offenses.

[02/0812026

Date

Fage 9 of 8

The Personal Net Worth (PNW) is now complete!
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FAQ’s Regarding Personal Net Worth Statement (PNW)

1. What s the Threshold for Personal Net Worth?

Federal guidelines state that a PNW threshold is used to help determine whether
an individual owner claiming economic disadvantage is eligible for certification:

Current PNW Threshold
An individual whose PNW exceeds $2,047,000 is not presumed to be

economically disadvantaged and thus ineligible to participate in the DBE program.

When calculating PNW for this purpose, certain items are excluded from the
calculation (these exclusions affect whether a person “exceeds” the threshold):

e The owner’s equity in the applicant firm being certified.

e The owner’s equity in their primary residence.

« Retirement accounts (e.g., IRAs, 401(k)s) are excluded from the PNW
calculation under the updated rule.
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What factors are included in Personal Net Worth Evaluation?

When evaluating a PNW Statement for DBE certification an individual’s assets and
liabilities to determine overall net worth must comply with regulatory requirements:

What Is Included in PNW

All assets and liabilities that the individual owns or is deemed to own must be
reported in the personal net worth calculation, including:

Assets (positive economic value):
e Cashandbankaccounts
¢ Investment accounts (stocks, bonds, mutual funds)
¢ Real estate *other than primary residence*
¢ Vehicles and other personal property (boats, collectibles, etc.)
e Interestsin businesses **other than the one applying for DBE certification**
e Other assets with monetary value (e.g., trusts, antiques)

Liabilities (debts):

¢ Mortgage and home equity loans

e Carloans

e Student loans

e Credit card debt

¢ Other personal liabilities that reduce net worth ([law.cornell.edu][2])

The basic PNW is calculated by subtracting total liabilities from total assets

the individual owns.

What Is Excluded from PNW

Under current rules, certain items are not counted toward the personal net worth
cap which is $2,047,000:

1. Ownership interest in the applicant firm (or certified DBE). This equity is excluded
because it directly relates to the business for which certification is being sought.

2. Equity in the individual’s primary residence only the owner’s share of home equity
is excluded (notincluding any portion attributable to excessive withdrawals from the
business).

3. Retirement accounts - retirement savings such as IRAs, 401(k)s, and other
pension-plan assets are excluded from the PNW calculation under the current
rule.

Note: While retirement assets are excluded for the PNW cap, they may still need
to be reported on the PNW statement for informational purposes.

21



2. IsThere a Size Limit for a Company?

There is a size limit for certification eligibility. A firm must meet multiple
size criteria that ensure it qualifies as a *small business* under federal
regulations:

1. SBA Small Business Size Standard - ADBE must qualify as a small
business concern under the Small Business Administration (SBA) size
standards found in 13 CFR Part 121.

e The SBAsize standard used depends on the firm’s primary
NAICS code (industry classification).

e These standards may be based on average annual gross
receipts or number of employees, depending on the type of
business.

e The DBE applicant’s own receipts and those of affiliates must be
counted for size determinations.

2. USDOT’s Program Size Cap - In addition to SBA standards, USDOT’s
DBE rules include a statutory gross receipts cap specifically for firms
participating in the DBE Program.

A DBE must have average annual gross receipts (including affiliates) at
or below the DOT cap when averaged over the preceding three fiscal
years. As of the latest adjustment, the statutory cap is $31.84 million.

To be eligible as a DBE under 49 CFR Part 26, a firm must be:
e Afor-profit business under SBA size standards
e Average annual gross receipts including affiliates for the past
three fiscal years cannot exceed $31.84M and,
¢ Owned and controlled by socially and economically
disadvantaged individuals.
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